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PURPOSE THIS CONSULTATION PAPER

This Consultation Paper (the “Consultation”) helps enact effective consultation
procedures with market participants and investors regarding proposed changes in the
Cyprus Securities and Exchange Commission’s (“CySEC”) policy.

IMPORTANT WARNING

The submission of responses should be made no later than 1% July 2021. No extension
will be given on an individual basis. Therefore, unless CySEC extends the submission period
with a formal announcement, any responses received after the above date will not be
considered.

INSTRUCTIONS FOR THE SUBMISSION OF RESPONSES

Interested parties may submit their responses to the CySEC Legal and Authorization

Departments by email at legal@cysec.gov.cy and

The subject of the email should have the following form:

«Consultation Paper (2021 - 01) — [insert the Name of Organisation, Legal or Natural

Person submitting the comments or views]»

In submitting your responses, you are requested to state whether you represent an

organized group or a specific enterprise, or if you are an individual. In the case of organized

groups, you are kindly requested to provide information on the number and nature of
persons or enterprises you represent.

Please answer the questions in the order presented in this document be concise and
provide your replies in a Word document.
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INTRODUCTION

PURPOSE OF THIS CONSULTATION PAPER

The Cyprus Securities and Exchange Commission (“CySEC”) has published this
Consultation Paper to propose the introduction of specific rules and obligations on
promoters of applications that engage in the submission and promotion of
applications for the granting of a license to a regulated entity of CySEC or other
material changes.

CySEC’s regulatory initiative is designed to enhance the quality of applications
submitted to CySEC by requiring promoters of applications to carry out due
diligence and KYC procedures to clients that wish to apply to CySEC for a license.
This regulatory initiative is expected to enhance the use of anti-money laundering
procedures when promoting investments and ultimately increase the quality of
services provided to regulated entities and the entities undergoing the procedure
of being granted a license.

In this context interested parties are requested to provide their views on our
proposal.

WHAT IS MEANT BY PROMOTERS OF APPLICATIONS?

The vast majority of applications received by CySEC, whether these are for the
granting of a license of a supervised entity (for example Investment Firms, AIFMs,
AlFs or UCITS or other type of licensed entity), or the submission of material
changes in licensed entities, are submitted by legal persons who act as promoters
and represent these entities in their dealings with CySEC.

Most of these promoters of applications are already established accounting, audit
of legal firms which fall under the definition of “obliged entities” according to the
Anti Money Laundering Law. There are however many promoters which are not
regulated by any regulating body, the services they provide are not regulated and
they have no legal obligation to comply with any rules when they provide these
services.

Promoters of applications usually provide the following services:
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» The preparations and/or submission of an application for the granting of an

operational license according to the relevant legislation of CySEC.

» The submission of notifications for material changes in relation to the relevant

legislation.

» The representation and liaising with CySEC during the examination and

evaluation of an application or notification of a material change.

SCOPE

CySEC proposes that the above mentioned services provided by promoters, are
added under section 4 of the ASP Law as administrative services, for which an entity
needs a license as an ASP.

It will not be compulsory for regulated entities to use the services of a promoter
when liaising with CySEC. Applications submitted by the regulated entity itself,
without the use of a promoter will be excluded from the scope.

Periodic notifications submitted by regulated entities or issuers of regulated
markets, obliged to do so by statute, will also fall outside the scope of this
arrangement.

The submission and promotion of applications or notifications of material changes
to CySEC by audit/accounting firms and legal firms will not require an ASP license
because these entities according to the ASP law are considered to be exempted
persons and can provide administrative services without an ASP license. CySEC
expects these entities however to apply AML procedures when acting as promoters
of their clients.

THE PURPOSE OF THE PROPOSED AMENDMENTS

Section 4 of the ASP Law will be amended in order to add a new administrative
service as described above. Legal persons that wish to continue to act as promoters
and are not already exempted persons or ASPs, will need to apply for an ASP license
that will include the said service.

CySEC eventually plans to create a Register of Promoters, which will include the
ASPs and exempted entities that wish to act as promoters and provide the services
described above. Only entities included in this register will be able to act as
promoters in relation to CySEC applications and notifications for material changes.
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1.14.
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1.16.
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A new section will be added in the ASP Law to provide that ASPs need to set up
certain basic policies on corporate governance and ensure that their board of
directors includes also non-executive independent members.

Finally, a Code of Conduct for promoters is proposed, in order to give guidance to
ASPs that wish to act as promoters, and set the minimum level of due care that is
expected from them when providing the said service.

WHO THIS CONCERNS

This Consultation Paper concerns the entities established in Cyprus that act as
promoters and provide services in relation to preparing and submitting applications
to CySEC, or notifications for material changes in regulated entities of CySEC as well
as already established ASPs.

CySEC proposes that in order for unregulated entities to continue acting as
promoters for regulated entities of CySEC, they need to be authorised as
Administrative Service Providers (“ASP”s).

By becoming ASPs, these companies will have to follow the AML rules regarding
due diligence and background checks for clients and they will also need to comply
with the ASP Law provisions.

SUMMARY OF THE PROPOSED NEW PROVISIONS

2.1 SECTION 2 AMENDMENT: ADDITION OF NEW DEFINITIONS

2.1.1

Section 2 of the ASP Law is proposed to be amended by adding new definitions that
were not previously included in the ASP Law but will serve the better understanding
and operation of the ASP Law. There will be a new definition for «common fund”,

n

“regulated entity”, “relevant legislation”, “AIF”, “UCITS”, and “material change”.



Question 1: Do you have any comments on the proposed new definitions?

2.2 SECTION 4 AMENDMENT: ADDITION OF A NEW ADMINISTRATIVE SERVICE

2.2.1 Section 4(1)(b) of the ASP Law will be amended with the addition of a new paragraph
(x) to provide that the preparation and/or submission of applications for the granting
of a license of a regulated entity in accordance with the relevant legislation of CySEC,
or the submission of a notification for a material change of a regulated entity and the
representation for the purpose of examining an application or material change will
become an administrative service.

2.2.2 Section 4(4) of the ASP Law will also amended to provide that notifications submitted
by the regulated entities themselves will be exempted from the scope of the ASP
Law.

Question 2: Do you agree that a new administrative service should be added in
the ASP Law as proposed above?

2.3 ADDITION OF NEW SECTION 22A



23.1

2.3.2

A new section is proposed in order to provide that the management board of ASPs
needs to prepare and approve a corporate governance policy for the ASP that
respects some minimum rules on corporate governance in order to ensure the
effective and prudent management of the ASP.

The corporate governance policy, as a minimum, should provide how the
management board of the ASP will ensure the effective and prudent management
of the ASP, including the segregation of duties, the risk appetite of the ASP and
prevention of conflicts of interest. The management board should periodically
assess the adequacy and the implementation of the ASP’s strategic objectives and
take appropriate steps to address any deficiencies.

Question 3: Do you agree that rules on corporate governance need to be
introduced for ASPs?

2.4 CODE OF CONDUCT FOR PROMOTERS OF APPLICATIONS

24.1

2.4.2

243

A Code of Conduct is proposed for promoters, that will set some minimum rules
and obligations that are expected from entities that act as promoters and in effect
act as the window into the Cypriot financial services industry.

There will be zero tolerance for anti-professional behavior, non-transparent
practices and other practices that entail a reputational risk for the Cyprus financial
services industry.

There will be zero tolerance for practices that aim to bypass or circumvent the Law
or exert pressure on CySEC to act in a certain way.



3.

2.4.4 Promoters should be transparent in their dealings, act in a professional manner and
refrain from spreading false or misleading information.

Question 4: Do you agree that a Code of Conduct is necessary for promoters?

MISCELLANEOUS

Question 5: Do you have any other comments?




APPENDIX 1

NOMOZXEAIO ME TITAO
NOMOZ MNOY TPOMOMOIEI TOYX

NEPI THZ PYOMIZHZ TQN EMNIXEIPHZEQN MAPOXHZ AIOIKHTIKQN YTHPEZIQN
KAI ZYNA®QON OEMATQON NOMOYZ TOY 2012 EQZ 2020

ZUVOTITIKOG

TiTAOG

196(1) Tou 2012
109(1) Tou 2013
117(1) Tou 2014
142(l) Tou 2015
114(l) Tou 2020

TpoTtrotroinon
Tou GpBpou 2
Tou Baacikou

Néuou.

78(1) Tou 2012
88(1) Tou 2015
52(1) Tou 2016

H BouAn Twv AvTITTpoowTTwv Yn@ifel ws akoAoUbwg:

1.

2.

O mapwv Noéuog Ba avagépetal wg o Trepi TG PuBuiong Twv
Emyxeipocwy Mapoxrg AlIoIKNTIKWV YTTNPEoIwVY (TPOoTTOTTOINTIKOG)
Népog Tou 2021 kai Ba diaBdadetal padi Ye Toug TrepPi TNG PuBuiong
Twv EmxeipAoewy Mapoxng Aloikntikwv YTnpeoiwv Nopoug tou
2012 éwg 2020 (TTou oTO €€NG Ba avagépovial wg «BacikKog
VOHOG») Kal 0 BACIKOG VOPOG Kal o TTapwy Nopog Ba avagépovTal
Madi w¢ ol mepi TG PUBpiong twv EmixeipAoewv TMapoxng
AloiknTIKWY YTTnpeoiwv Nopol tou 2012 éwg 2021.

To apbpo 2 Tou BACIKOU VOPOU TPOTTOTIOIEITAI WE TNV TTPOCORKN,
oTnVv KAtdAANAnN aAQapnTikr CEIpd, TwV AaKOAOUBWY VEWV OpwV Kal

TOU OPICHWY TWV:

«apoiBaio ke@aAaio» £xel TNV Evvola TTou atrodideTal aTov 6po auTod
atmé 10 €dagio (1) Tou GpBpou 2 Tou TTEPI Twv Opyaviouwyv
EvaAlokTikwy Emevdioewv NOpou kai amd 10 €dd@io (1) Tou
apBpou (2) Tou TrePi TV AvoikToU TUTTou OpyavIoPWY ZUAAOYIKWV

Etmrevduoswv Nopou-

KETTOTITEUOMEVN OVTOTNTA» Cnuaivel KABE VOUIKO TTPOCWTTO TOU
OTTOiOU N CUVABNG ETTIXEIPNUATIKN dpacTnEIOTNTA UTTOKEITAI OTNV
TIponyouuevn XopAynon adciag Asiroupyiag amo tnv EmTpoTm
oUPQWVa e TNV Keipevn vouoBeoia kal cupTtrepihapBaver OEE kai

OZEKA peg Tn yop@n apoifaiou Ke@aAaiou



73(1) Tou 2009
5(1) Tou 2012
65(1) Tou 2014
135(1) Tou 2015
109(1) Tou 2016
137(1) Tou 2018
65(1) Tou 2019

)
)
)
)
)
)
)
152(1) Tou 2020

124(1) Tou 2018

78(1) Tou 2012
88(l) Tou 2015
52(1) Tou 2016

Tpotrotroinon

Tou Gpbpou 4

3.

«Keipevn vopoBeaiar £xel TNV évvola TTou atrodideTal oTov 6p0o auTo
amd 10 €ddgio (1) Tou GpBpou 2 Tou TEPI TG EmTPOTIAG

KepaAaiayopdg Kutrpou Nopou-

«Opyaviopudg EvoAhakTikwv Emrevduoewv» 1 «OEE» €xel Tnv
évvolia TTou aTTodideTal oTov O0po auTd amd 1o €ddgio (1) Tou
apBpou 2 Tou TTEPi TWV Opyaviopwyv EvaAlakTikwy ETrevdolcewv

Népou-

«Opyaviopudg Zuhoyikwv Etrevduoewvy 1 «OZEKA» éxel tnv
évvola TTou aTrodideTal oTov O0po auTd amd 1o €ddgio (1) Tou
GpBpou 2 Tou TTEPi TWV AvoikToU TUTTOU OpyavioPwY ZUAAOYIKWV

Etrevduoewv Nopou-

«OUCIACTIKI METABOAN» onuaivel TN YETABOAN Twv aKOAouBwv

oToIXEiwv TTou ammoTéAecav  TTpoUTToBeon xopnynong adciag

A€IToupyiag €TTOTITEUOUEVNG OVTOTNTAG:

() n otroiadrroTe AAAQYR OTIG UTTNPETIES 1 BPACTNPIOTNTES TTOU
TTOPEXEI N ETTOTITEUOUEVN OVTOTNTAL.

(i) H yvwoToTtroinon OKOTTOUNEVNG ATTOKTNONG CUUMETOXAG O€
ETTOTITEUOMEVN OVTOTNTA (] ATTOKTNON €10IKAG CUMUETOXNAG).

(i) H omoiadAmote aAAayr] oTa TPOCWTIA TTOU HETEXOUV OTO
010IKNTIKG CUPPBOUAIO ETTOTITEUOPEVNG OVTOTNTAG.

(iv) H otroiadrmmote aAAayr) oTa TTPOCWTTA TTOU KATEXOUV BECEIg
KA€IO1G o€ emoTTTEUOPEVN ovToTNTa (Key function holders.

(v) H omoiadimote aAAayrp o€ KABe OTOIXEIO TTOU QTTOTEAECE
TTPOUTT60e0N XoprHynong Gdeiag AsiToupyiag €TTOTITEUOUEVNG

ovToTNTAG.

(1) H rapaypagog (B) Tou edagiou (1) Tou dpBpou 4 Tou Bacikou
VOUOU TPOTIOTTOIEITAI WE TNV TIPOOBAKN Tou aKOAouBou véou

oToIxeiou (X) apéowg PeTd 1o aTolxEio (ix):



Tou Bacikou

Noépuou.

TpoTtroTtroinon
Tou Bacikou
Noéuou pe v
TTPOaOrKn véou
apBpou 22A.

4,

«(X) n eToiacia r/kalr UTTOROAR aiTnONG yia Xopriynon dadesiag
AeIToupyiag  eTTOTITEUSPEVNG OVTIOTATAG OUVAMEI TNG  KEIPEVNG
vopoBeaiag fj n UTTOROAN yVwWOTOTTIOINONG OUCIACTIKAG METABOANG
OuVApEl TNG KEiNEVNG VOUOBETIag Kai N EKTTPOCWTINGCN YIO OKOTTOUG
agloAdynong TG aitnong i TNG YVWOTOTIOINONG OUCIACTIKAG

METARBOANG ».

(2) To edagio (4) Tou GpBpou 4 Tou BacikoU VOUOU TPOTTOTTOIEITAl
ME TNV TTPOooBAKN TNG akdAoubng véag apaypdeou (y) apéowg
META TNV TTapdypago (B):

«(y) H utroBoAl A/kal TpowdNon yvwoToTToiNoNG OUCIAOTIKAG

METABOANG aTTO TNV idIQ TNV ETTOTITEUSHEVN OVTOTNTA. »

O Baoikdg VOUOG TPOTTOTTOIEITAI JE TNV TTPOCONKN, AUECWG PETA TO

dpBpo 22 autou Tou akdAouBou véou GpBpou:

«Kwdikag  22A. (1) To dioiknTIKG CUPPBOUAIO TOU adEIOUXOU
AlokuBépy  rpocwTrou KaBopilel, EMPBAETTEI Kai €xel TNV €UBUVN
none. avagopIka pe TV epappoyr Kwdika AlokuBépvnong, o
OTT0i0G¢ OIa0@AAIfEl TNV ATTOTEAECUATIKI KAl OUVETA
dloiknon TOU adelouyou TTPOCWTTOU,
TTEPIANAUBAVOUEVWY TOU SIOXWPITHOU TWV KABNKOVTWY
oT0  adelouxo TPOOWTTIO KAl TG ATTOQUYNG
OUYKPOUCEWV CUUQPEPOVTWY, PE TPOTTO TTOU TTPOWOEI

TO CUU@EPOV TWV TTEAATWYV TOU dEIOUXOU TTPOCWTTOU.

(2) O Kwdikag AlokuBépvnong TTou ava@EPETal aTnv
€da@lio (1) Tnpei TOUAGXIOTOV TIG £ENG APXEG:

(i) 1O S10IKNTIKO CUUPOUANIO TTPETTEI VA €XEI TN YEVIKN
€UBUVN Tou adegloUxXou TTPOCWTIOU KAl VA E€YKPIVEI

Kal va eRAETTEI TNV UAOTTOINGON TWV OTPATNYIKWV



TOU OTOXWV, TNG OTPATNYIKAG QVTIMETWTTIONS

KIvOUVOU Kal TG E0WTEPIKNG BIakuBépvnong Tou:

(ii) To dloIknTIKG cUpPPBOUAIO TTPETTEI VO BIACPAAIlel TNV
akepaIOTNTA  TWV ~ OUCTNHATWY  ava@opdg,
TepINAPBaAvVOPEVWV TWVY AEITOUPYIKWY EAEYXWV Kal
TNG OCUMPPOPYWONG ME Tn vouoBesia Kal TIg

UTTOXPEWOEIG TTOU ETTIBAAEI-

(i) To dl0IKNTIKO CUPPBOUAIO TTPETTEl va eTTIBAETTEI TN
dladikacia dlaenuicewy  Kal  TTpowdnong  Twv

UTTNPECIWYV TOU adeIoUXOU TTPOCWTTOU"

(iv) To dloiknTIKG CUPPBOUAIO TTPETTEI Va gival UTTEUBUVO
yid TNV QTTOTEAECMATIKA ETTIBAEWN TWV AVWTEPWY

oTeEAEXWYV TOU adeIOUXOU TTPOCWITTOU:

(V) n ouvBeon Tou dIoIKNTIKOU cuuBouAiou TTpETTEl va
OlIa0@AAiCel  OTI  CUMMETEXOUV OE  OQUTO KOl

aveApTNTa PN-EKTEAECTIKG PEAN.

(3) Me v em@UAOEn Twv OTTAITCEWY TTOU
empBaAouv Ta eddpia (1) kar (2), o Kwdikag
AlokuBépvnong Tou  avagépetal oto  €ddgio (1)
dlao0@aAifel 611 To dI0IKNTIKO CUPPBOUAIO KaBopicel,

EYKPIVEI KAl ETTIBAETTEI -

(i) Tnv opydvwon Tou adeIOUXOU TTPOCWITTOU YIa TNV
TTapoxn BI0IKNTIKWV UTTNPECIWV,
OUMPTTEPIANOUPBAVOUEVWY  TWV  IKAVOTATWY, TWV
YVWOEWY Kal TNG EUTTEIPIAG TTOU OTTAITOUVTAI YIa TO
TIPOCWTTIKG, TOUG TTOPOUG, TIG OIOdIKACIEG Kal TIG
pubuiceig yia Tnv TTapoxf OIOIKNTIKWYV UTTNEECIWYV
atmd 10 adelouxo TTPOoWTTO, AauBdavovtag uttéyn
TN @UON, TNV KAiPaKa Kal TNV TTOAUTTAOKOTNTA TWV

OpACTNPIOTATWY TOU KaI OAEG TIG ATTAITHOEIG ME TIG



OTTOIEG TTPETTEI va OUUMOP@WVETAlI TO adelouxo

TTPOCWTTO" KAl

(i) pia TTOAITIKA WG TTPOG TIG DIOIKNTIKEG UTTNPETIES TTOU
TIPOCQEPOVTAI i} TTAPEXOVTAI CUUPWVA UE TO AVEKTO
yIa TO adeloUxo TTPOCWTTIO ETTITTEQO KIVOUVOU Kal Ta
XOPAKTNPIOTIKA Kal TIG AVAYKEG TWV TTEAATWY TOU
adelouyou TTPOCWTIOU TTPOG TOUG OTToioug Ba

TTPoOo@EPOVTal i Ba TTapPEXOVTAl Kal

(i) ia TTONITIK  QUOIBWV  TwWV  TTPOCWTTWY  TTOU
EUTTAEKOVTOI  OTAV  TTAPOXH Twv  BIOIKNTIKWV
UTTNPECIWV TIPOG TOUG TTEAATEG, ME OTOXO TNV
evBdppuvon NG  UTTEUBUVNG  ETTAYYEAMQTIKNG
CUMTTEPIPOPAG  Kal  dikaING  PETAXEIpIoONg  Twv
TTEAATWY, KABWG Kal TNV aTmroQuyr] CUYKPOUOEWY

OUMQEPOVTWY OTIC OXECEIG E TOUG TTEAATEG.

(4) To d10IKNTIKO OUPPBOUAIO TTaPAKOAOUBEI Kal avda
TEPIGOOUG agloAoyei TRV ETTAPKEIQ KAl TNV UAOTTOINON
TWV OTPATNYIKWY OTOXWYV TOU adEIoUXOU TTPOCWTTOU
o6oov agopd TNV TTapoxr OIOIKNTIKWY UTTNPECIWY, TNV
atroTeEAEOPATIKOTNTA Tou KWwdika AlakuBEpvnong Tou
ad€loUXoU TTPOCWTTOU KAl TNV ETTAPKEIN TWV TTOAITIKWYV
OXETIKA PE TNV TTAPOXI] OIOIKNTIKWY UTTNPECIWY OTOUG
TTEAATEG, KAl TTpORaivel OTIG KATAAANAEG evEpyEIES yIa

TNV QVTIMETWTTION TUXOV EAAEIYPEWV.»

‘Evapén ioxlog. 5. O Tmrapwv Nouog TiBeTan og 10X0 amd Tn dnuoaicucn Tou TNV

Etrionun Eenuepida 1ng AnuokparTiag.



APPENDIX 2

OAHrIIA

THZ EMITPONHZ KEDAAAIATOPAZ KYINPOY ANA®OPIKA ME TON KQAIKA
ZYMMNEPI®OPAZ TQN ENIXEIPHZEQN NMAPOXHZ AIOIKHTIKQN YINMHPEZIQN MOY
NMPOQOOYN AITHZEIZ NA XOPHI'HZH AAEIAZ EMONTEYOMENHZ ONTOTHTAZ

196(1) Tou 2012
117(1) Tou 2014
142(1) Tou 2015
114(1) Tou 2020

2UVOTITIKOG TITAOG.

Epunveia.

73 (1) Tou 2009
5 (1) Tou 2012
65 (1) Tou 2014
135 (1) Tou 2015
109 (1) Tou 2016
137 (1) Tou 2018

H EmTpoti KepaAaiayopdg, acKwvTag TNV €Eouaia TTou TnG TTapéxel 1o apbpo 31
Twv TEPi TNG PUBpiong twv Emixeiprioewv Mapoxng AloiknTiKwv YTINPECIWY Kal
Zuvawy Ogpdtwyv Nopwy Tou 2012 £wg 2020, Kal yia oKoTToug kabBopiouou Kwdika
ZUMTTEPIPOPAS TWV ETTIXEIPNCEWY TTAPOXNAS OIOIKNTIKWY UTTAPECIWY TTOU TTAPEXOUV
Tn dI0IKNTIKN UTTNPECia TTou kaBopiletal oTo apBpo 4(1)(B)(X) Tou Nouou, ekdidel Tnv

akéAoubn Odnyia:

MEPOZX | - EIZAIQIr'lKEZ AIATAZEIX

1. H mapouca Odnyia Ba avagépetal wg n Tepi Kwdika ZUupTTEPIQOPAS TwV
Emixeipioewv Mapoxnig AlIoIKNTIKWY YTINPECIWVY TTou avaAauBdvouv Thv Tpowenaon
AITAOEWY 1 TNV UTTOROAN YyVWOTOTIOINONG OUCIACTIKAG HETAROAAG TTPOG TNV

Emitpotm KepaAlaiayopdg Odnyia Tou 2021.

2. (1) Xtnv Tapouoa Odnyia ekTdg av aTrd To KEiNEVO TTPOKUTITEI SIOPOPETIKH Evvola-
«Emirpotm» onuaivel Tnv Emtpot) Kepalaiayopdg Kutrpou:

«Keipevn vopoBeaia» £xel TNV €vvola TTOU aTTodideTal oTov 6po auTo aTTo TO £DAPIO
(1) Tou apBpou 2 Twv Tepi TNG EmiTpoTig Kepahaiayopdg Kutrpou Nopwv Tou 2009
€wg 2020-



56 (1) Tou 2019
152 (1) Tou 2020.

196(l) Tou 2012
109(1) Tou 2013
117(1) Tou 2014

)
)
)
142(1) Tou 2015

2KOTTOG.

Atrodoxn aIitoswy
Kal
YVWTOTTOINOEWVY

OUCIOOTIKAG

MeTaBOARG.

Baoikég apxég TTou
1IoXU0ouV yIia
EKTTPOOWTTOUG
TTpowolnong
aitnong.

«Noépog», onpaivel Twv Tepi TNG PUBUIoNg Twv EmixeipAocwy MNapoxAg AloiknTiKWwvY

YTnpeoiwv Kal Zuva@wv Oepdtwv Nopwv Tou 2012 ¢wg 2020

KEKTTPOOWTIOG TTpowdnong aitnong» onuaivel 1o diKalouxo TTPOCWTTO TO OTToIo,
METOEU GAAWYV, TTapEXE! TN DIOIKNTIKN uTTNPEeaia TTou kaBopiletal ato apBpo 4(1)(B)(x)

Tou Népou-

(2) Opor 10U dev kaBopifovtal otnv TTapouca Odnyia, £€xouv Tnv €vvoia TTou

aTTodideTal o€ autoug aTrd 10 Ndpo.

MEPOZ Il - FTENIKEZ AIATAZEIZ

3. ZkoTéd¢ NG TTapoucag Odnyiag eival va Kabopioel TIG UTTOXPEWTEIG TV adeIoUX WV
TTPOCWTIWV TTOU TTAPEXOUV TNV UTTNPECIa Tou OToIxEiou (X) TNG TTapaypd@ou (B) Tou
edagiou (1) Tou apBpou 4 Tou Nopou kal TTpowBoUV AITACEIS yia Xopriynon adeiag
A€ITOUPYIaG ETTOTITEUONEVNG OVTOTNTAG i TNV UTTOBOAR YVWOTOTIOINCNG OUGIGCTIKAG
pMeTOBOAAG duvAuel Tng Keipevng vopoBeoiog ToU  agopd Tnv  EmiTpoTtg

Kegahaiayopdag Kutrpou.

4. H Emrtpoti dev Ba ammodéxeral QITACEIS yia Xophynon dadsiag Asiroupyiag
ETTOTITEUOUEVNG OVTOTNTAG 1] TV UTTOROAN YyVWOTOTIOINONG OUCIAOTIKAG METABOAAG
OuvAuEl TNG KeiPeVNG vouoBeaiag atrd eKTTpOOWTTOUG TTPOWONaNG aitnong, eKTOG av
QUTOI CUPHMOPPWVOVTAI WE TIG UTTOXPEWOEIG TTou KaBopifovtal ato Mépog Il Tng

Tapoucag Odnyiag.

MEPOZ Il - YNIOXPEQZEIZ EKNMPOZQMNQN NMPOQOHZIHZ AITHZEQN

5. AdeloUx0 TTPOOWTTO TO OTTOIO ETTIBUUET VO TTAPEXEI TNV UTTNPECIA TOU OTOIXEIOU (X)
Tng Trapaypdeou (B) Tou edagiou (1) Tou GpBpou 4 Tou Nbépou Kal va TTPOwWOEi
AITHOEIG YIa Xopriynon adelag Asitoupyiog ETTOTITEUOUEVNG OVTOTNTAG K TNV UTTOBOAR
YVWOTOTIoINONG OUuoIaoTIKAG UETAROANG Suvdpel TnG Keiyevng vouoBeaiag TTou
agopda Tnv Emtpotmg KepaAlaiayopdg Kutrpou Tnpei moTd TIG akOAOUBEG BACIKES

QPXEG:

(a) Mndeviki avoxr A/kal eUTTAOKA O€ POPQPEG QVTIETTAYYEAUOTIKWY 1 avABIKwY

TTPAKTIKWV"



ZUupowvia

Tapoxng
UTTNPECIWV.

(B) diatripnon uwnAou emiTTédou dla@aveiag o€ OAEG TIC GUVOAAQYEG PE TOUG TTEAATEG,

OUVEPYATEG Kal AAAOUG EUTTAEKOUEVOUG:

(y) TTARPNG CUPPOPYWAN PE Toug IoXUovTeg Nopoug kal Odnyieg kal TV THPNON Twv
6pwv Kal TTPOUTTOBECEWY X0oPrynong Adeiag AsIToupyiag ETTOTITEUOPEVNG OVTOTNTAG

duvauel TNG Keipevng vopoBeaiag:

() atrouyr CUUTTEPIPOPWYV TTOU BAAGTITOUV TNV AKEPAISTNTA, TN QKN KaIl TNV €IKOVA
TWV EKTTPOCWTTWY TTPOWBNCNG AiTNoNG, TWYV ETTOTITIKWYV ApXWV Kal TNG AnUOKPaATiag:

Kal

(¢) ammo@uyr uloB£TNONG TTPOKTIKWY, Ol OTTOIEG KATOOTPATNYOUV TOUG OPOUG Kal

TPOUTTOBECEIG TWV AITACEWYV TIG OTTOIEG TTPOWBOUYV, 1 AAAWG TTWG.

6. O1 ekmpéowTOl TTPOWBNONG aITNONG, CUUTTEPIAAUBAVOUEVWV TWV QUOIKWV
TPOCWTIWY, T OTToia eveEPYoUV €K PEPOUG TOUG, KABWGS Kal Twv UTTAAANAwWY Kai/f
OUVEPYOTWYV TOUG YIa OKOTTOUG TTAPOXNG TNG UTINPECIag Tou OToIxEiou (X) TG
mapaypdeou (B) Tou edagiou (1) Tou GpBpou 4 Tou Nbpou, epovTifouv OTTWG Ol
TEAATEG TOUG EVNUEPWVOVTAI YPATITWG YIO TNV AKPIRH @UCN TwV UTINPECIWY TOUG KAl
yla OAEG TIG avTioTOIXEG OECUEUTEIG TTOU TOUG AQOPOUV, CUPTTEPIAQUBAVOUEVWY Kal

TWV UTTOXPEWOEWY Toug. Méoa g auTd Ta Aaioia, TnpouvTal Ta akdAouba:

(a) Or1 eTrayyeAUATIKEG OXETEIG PETAEU TOU EKTTPOCWTIOU TTPOWONONG TNG AiTNONG Kal
TOU TTEAATN TOU TTEPIYPAPOVTAI O€ YPATITA CUUPWVIQ TTAPOXNG UTTNPECIWY, N OTToIq,
METOEU AAAWvV, TTEPIypA@El Ta OIKAIWPOTA KOl TIG UTTOXPEWOEIG KABE PEPOUg
TepIAaUBavouévwy auoIfwy Kal TTeEPIAaPBAvEl TOug OpoUG Kal TIG TTPOUTTOBETEIS O€

TEPITTTWON dlagwviag Katd Tn dladikaacia-

(B) €4v utrdpxel TPOTTOTTOINCN TWV OPWV TNG TTIO TTAVW CUPQWVIOG, 0 EKTTPOCWTTOS
mpowbNnoNng TG aitnong Aaufdver Tn ypoTTh ammodoxr Tou TTEAATN yia auTh Tnv
aAAayny

(y) ammayopeleTal va TTpofaivouv o€ dNAWOEIS 1] va TTAPEXOUV 1 va dnuoaielouv
OTTOI00ATTOTE TTANPOQOPIa TTOU €ival WEUBAG | TTAPATTAAVNTIKY ava@OpPIKE HE TIG

UTTNPECIEG TTOU TTAPEXOUV:

() 6tav, TTapéxouv GUUPBOUAEG aTa TTAGiTIa TTAPOXNAGS TNG UTTNPETIAG TOU OTOIXEIOU (X)
Tng TTapaypdou (B) Tou edagiou (1) Tou dpbBpou 4 Tou NOpou, TTPATTOUV KATA TPOTTO
ATTOTEAEOUATIKO Kal €TTAyYEAPATIKO KOl PJOVO OTOUG TOUEIG, TOUG OTTOIoUG €XOUV

appodIdTATA: KAl



YTToxXpewoelg
avaQpopIKa P TNV
TTpowbnon

AITACEWV.

E@appoyn 1ng
Odnyiag.

Ekkpepouoeg

AITHOEIG.

‘Evapén 1oxUocg.

(€) uroBd&AAouUV, €K P€POUG TOU AITNTH, TIG TTANPOPOPIES TTOU aTTaiToUvTal f duvaTd va

atraitnBouv oTa TTAdiola e€éTaong TnG AiTnong.

7.(1) Otroi06nTTOTE TTPOWONTIKO UAIKO, OTTOIQ0OATIOTE HOPPAG TTOU XPNOIUOTTOIEITAl
a1rd ToV EKTTPOCWTIO TTPOWBNoNG TNG aiTNONG YyIa TNV TTAPOoXA TNG UTTNPECIag Tou

apBpou 4(1)(B)(x) Tou Nopou, ouvadel pe To Noyo kail Tnv Trapouca Odnyia.

(2) O1 exTTpOOWTTOI TTPOWBNONG AITHOEWY ATTAYOPEUETAI VO TTAPATTANPOPOPOUV TOUG
TTEAATEG TOUG VI TIG OXECEIG TOUG PE TNV EmmiTpotrh KepaAaiayopdg, €18IKOTEPA yIa va
TPoRBA&AoUV TIG UTTNPETiEG TOug R/Kal yia eTTioTreucn TnG diadikagiag eE€taong TNG

aiTnong Tou TTEAATN TOUG.

MEPOZ IV
TEAIKEZ AIATAZEIZ

8. O exmpdbowTIog TPoWwBNoNG aiTnoNG, CUUTTEPIAAUPBAVOUEVWY TWV QUOIKWY
TPOCWTIWY TIOU €vePYoUV €K MEPOUG TOU, KOBWG Kal Twv UTTaAAAAWV Kai/f
OUVEPYOTWYV TOU, yia OKOTTOUG TNG TTAPOXNG TNG UTTNPECiag Tou oToixeiou (X) Tng
TTapaypdgou (B) Tou edagiou (1) Tou dpBpou 4 Tou Néuou, epapudlel Tnv TTapouca
Odnyia kai o€ TepiTTTWON TTOU N ETITPOT SIATTIOTWOEI OTI BEV UTTAPXEI CUPUOPPWON
€K JEPOUG TOU 1) AAAOU TTPOCWTTOU, TO OTTOIO EVEPYEI €K HEPOUG TOU ) CUVEPYALETAI E
auTov, eQapuoletal To apBpo 27 Tou Nopou Kai n pun amodoxn f TTapaAafn aIrhoswy

OTT0 TO TTPOOWTTO AUTO ) TOUG UTTAAAAAOUG / GUVEPYATEG TOU.

10. AitAoeig TTou €xouv uttoBANnBei otnv EmTpot Kepalaiayopdg péow TTPOCWITWY
TTOU evepyoUoav wg EKTTPOCWTTOI TTPoWBNONG AITAGEWYV TTPIV aTTd TNV £vapén 1I0XU0G
NG Tapoucag Odnyiag kai dev €xouv akoua efetaoTtei amd Tnv EmTpoTtm)
KepaAaiayopdg, Ba yivouv ammodekTég kal Ba e€eTaoTolV, aveEdpTNTa ATTO TO YEYOVOG
om 1a Tpdéowtra autd dev Katéxouv ddela AsiToupyiag ETTIXEipnoNg TTAPOXAS

OI0IKNTIKWYVY UTTNEETIWY duvauel Tou Nopou.

11. H rapouoa Odnyia 1oxUel atrd mn dnuoaoicucn Tng otnv Ettionun Eenuepida tng
AnuokparTiag.
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