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To .  
.

  
, , 

, .

, , , 
  .

, , 

: . )
 ( )

. )
 - )

 - )
 - )

: SFS Group Public Company Limited

- : Sharelink Securities and Financial Services Limited
 6, . 22379

1521 – 

:  & 
.  16

Eagle House, 10
, 1082 

. 
 31, 

, . 31
1066 

.  & 
 1, 1085  /

 4, , 1
. 54098, 3720 

: Deloitte & Touche
 – 

. 21675, 1512 – 

.



4

, ,
, 

 (
), ,

 WKH .

£] 31.12.2002 31.12.2003 31.12.2004

  16.718.528 18.039.750 19.912.682

5.874.187 7.612.288 9.077.318

(780.762) 13.595.026 15.225.567
/( ) (11.933.146) 2.529.284 2.865.025

/( ) 
97.953 379.816 17.463

/( )     , 

  
(1.400.347) 948.447 -

/( ) 
(13.606.499) 3.857.547 2.882.488

226.209 (575.978) (645.190)

/( ) 
(13.380.290) 3.281.569 2.237.298

(79.752) (874.253) (718.889)

/( ) (13.460.042) 2.407.316 1.518.409

/( )   ( ) (6,21) 1,11 0,70

£] 1.1.2004 -
30.6.2004

1.1.2005  -
30.6.2005

  9.942.742 11.677.616
4.913.514 5.098.341

5.350.935 6.083.525

/( )  (346.447) 168.770

  32.342 13.070

/( ) (314.105) 181.840
4.189 276

/( ) (309.916) 182.116
(538.830) (395.303)

(848.746) (213.187)

 ( ) (0,39) (0,10)
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 2005

£] 31.12.2002 31.12.2003 31.12.2004 30.6.2005
16.655.356 19.025.956 24.417.361 25.858.724

82.464.524 101.179.407 93.138.757 98.157.454

99.119.880 120.205.363 117.556.118 124.016.178

11.102.688 11.506.628 14.832.019 17.219.358

28.112.582 47.289.054 40.207.799 39.336.125

39.215.270 58.795.682 55.039.818 56.555.483

108.343.334 108.343.334 108.343.334 108.343.334

(49.354.856) (48.040.410) (46.998.957) (47.035.766)

o 58.988.478 60.302.924 61.344.377 61.307.568

916.132 1.106.757 1.171.923 6.153.127

99.119.880 120.205.363 117.556.118 124.016.178
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,  30 
2005.

30  2005
£

0
        10.920.361

0

10.920.361

)
0

      32.029.336
0

      32.029.336

42.949.697

    108.343.334
        2.550.651

    (49.892.276)

      61.001.709

 30 
2005:

30  2005
£

3.131.062
                   -
        962.402

        4.093.464
1.285.900

        4.480.108
        5.840.253

                   600.000
10.920.361

        5.540.996

      32.029.336
                   -
                   -

      32.029.336

      37.570.332
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•

•

• ,

• , 
.

• .

•
.

• .

• .

•  .

•

•

•  SFS .

• .

• .

• .

• .

• , 
.

 White  Knight  Holdings  Public  Company  Limited  
,  12  1996 

,  .  113. ( .  :  80209) ,  ,  
, 
.

 5  1999,  SFS  SFS Custodian & Trust Services Limited 
.

 14  1999,  SFS 
, , , :

(i) .

(ii) .

(iii) .

(iv) .

 18 , 1999  SFS (  Sharelink Financial Services Limited) 
.

 31   1999   150.000.000  
£0,50 .

 1999  
, ,  

.
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 16  2000 
.

 41.666.667 £0,50 
£0,60.

 SFS, ,
25.000.000 £0,50 , £0,50 .

 2000 , 
, , , .  

 /
.

 2000 , , 
51%,  4  (  6 ) 

,  12 
 12 .

 2001   
.

 30  2001,  SFS  50,14% .
 SFS  30  2001.

 27   2002   SFS   WKH  
.    SFS 

 SFS  
 90% .

 20  2002,  SFS 
 SFS , 

,  SFS, 
.     SFS  

.

, 
 2005  51,9% , , µ  Lemissoler Shipping Co.

Limited, µ  Lemissoler.

 White Knight Holdings Public Company Limited .  
:

1. H .  
.

2.
, .

3. ,  
.

4.  (Management Buyouts).

5.
 (Treasury Management).

,  
  

.   

.

 SFS, , 
, .

, 
, ,   .
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, 
 WKH.   

.

,  
.   

.  
.  

, 
.  , 

, , 
.

, 
.   

 2005  
.

, 
£38 .  2004.  

, .
, , 

, .  
, 

.  

 3  
.

 Ocean Challenge Limited 
.  

 Lemissoler.   2005 
 2004 

 Lemissoler  2005.

.   SFS, 
 SFS 
, 

.

 SFS  
, 

,  .   
 SFS,  SFS 

 SFS.

 SFS.
 WKH  

, , .

 2002 - 2004 :

/  &

2002 33 21 128 134 13 329
2003 28 16 101 95 11 251
2004 26 17 104 84 11 242
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,   5% 
:

 5% 

. . . 
%

SFS Public Group Co Limited 126.767.760 32.413.126 159.180.886 73,46
126.767.760 32.413.126 159.180.886 73,46

1.  SFS  100%  SFS Custodian & rust Services Limited (2 )  Franston
Limited (26.813.124 )  (3.333.333 ), 

 (1.600.000 ),  (666.667 ).

, 
, , :

. . 

. . .  %

. 0 0 0 0,00

. 1 12.800 2.060.000 2.072.800 0,96

. 30.000 0 30.000 0,01

0 0 0 0,00

20.000 0 20.000 0,01

495.800 0 495.800 0,23

558.600 2.060.000 2.618.600 1,21
1. . .  Pafilamy Limited  (2.020.000 ) 

.  (40.000 ).
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,  
,  20% .

, :

 2002-2004

2002
£

2003
£

2004
£

SFS Group Public Company Limited
(1.705.164) (1.732.602) (1.793.225)

- (450.471) (735.471)

- (108.851) -
- 265.882 525.456
- 875.000 -
- - 29.400
- 11.910.233 11.910.233

22.530 - -
- (1.052.736) (390.158)

Ellinas Finance Public Co Limited
- (800.000) (600.000)
- - (81.000)
- 14.067 -

(787.188) (28.544) -
(37.188) (28.544) -

Lemissoler Shipping Co. Limited
107.170 - -

Rapiton Trading Limited
69.260 73.447 77.468

Investwise J.E. Limited
(240.000) (245.500) (240.000)

- 4.747 17.740
Dalland Animalia Farm Limited

- (26.788) (14.940)
- 11.494 11.568

Protomeat Limited
- (14.294) (14.959)



12

 2005

30.6.2004
£

30.6.2005
£

 SFS Group Public Company Limited
(1.180.248) (1.169.890)

255.122 293.846
11.910.233 11.910.233
(1.095.605) (1.665.159)

llinas Finance Public Company Ltd
(45.000) (41.000)

(600.000) (720.024)
Wavestorm Navigation Limited

2.244.827 -
- -

Animalia Genetics Ltd
11.089 13.326

(13.459) (17.024)
Protomeat Ltd

(14.959) (14.959)
Investwise J.E. limited

17.830 18.483
(240.000) (240.000)

Rapiton Trading Limited
68.234 80.807

Stelios Markides Enterprises Limited

 10  2005,  50,1%  Stelios Markides Enterprises
Limited,  £115.000 , .  

.    5.700 .   
.

 30  2005,  £120.024 
 Stelios Markides Enterprises Limited   Ellinas Finance Limited.

Lemissoler Shipping Company Limited

 28  2005,  51,9% , ,  Lemissoler Shipping
Co Limited, , . . 

.

H Lemissoler  Ocean Challenge Limited,  WKH 
.

 216.686.667  
 £0,50 .

 White  Knight  Holdings  Public  Company  Limited  
,  12  1996 

, . 113. ( . : 80209)

.

.

.   

 4 
 ( , ) 

2001, .

.  
 « » 

.   
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.

.

.

/ 
,  ,  

 £120.000.

£250.000.000  500.000.000  K£0,50 .

£108.343.333,50  216.686.667  K£0,50 .

.

 6, 1055 :

1.  White Knight Holdings Public Company Limited.

2. . Deloitte & Touche  2002, 2003  2004 
 2005.

3. , .

4.
.
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: . )
 ( )

. )
 –  - )

 –  - )
 – , )

: SFS Custodian & Trust Services Limited
 6

. 22379, 1521 

:  6, 1055 

:  6, 1055 

: Sharelink Securities and Financial Services Limited
 6, . 22379

1521 – 

:  & 
.  16

Eagle House, 10
, 1082 

. 
 31, 

, . 31
1066 

.  & 
 1, 1085  /

 4, , 1
. 54098, 3720 

: Deloitte & Touche
 – 

. 21675, 1512 – 

:
HSH Nordbank AG

Alpha Bank Limited
Arab Bank Limited
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:

” (bareboat
charter)

.

”, ‘‘ ’’  White Knight Holdings Public Company Limited.

‘‘ ’’

” To , , 
. 113.

”, “WKH”, ‘‘ ’’  White Knight Holdings Public Company Limited.

”  SFS 
 SFS, 

 SFS 
,  

.

”  ( ) . 809/2004  29 , 2004.

‘‘ ’’  / 
 SFS Public Company Limited.

“SFS”  SFS Group Public Company Limited (  Sharelink Financial Services
Limited).

‘‘  SFS’’  SFS .

‘‘K£’’, “£” .

”  K£0,50 .

” .

” .

”  2005.

”  White Knight Holdings Public  Company Limited 
.

‘‘ Lemissoler’’ H , Lemissoler Shipping Company Ltd ,  
.

“OC”  Ocean Challenge Limited  100%.

‘‘US$’’, “$” .

” .

” . 
 WKH.

”
, . , . 

 WKH.

“Dwt” Dead Weight Tonnage.  .  
.  

, 
 (1.000 Kg).

Handysize Bulk Carrier:  35.000 dwt.

“WKP”, “ ”,  White Knight Properties Limited, 
 &  12  2002
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.  ( )
.  ( )

.  ( )
 (  – - )

 (  –  -  )
 (  –  -  )

:

Sharelink Securities and Financial Services Limited

 6
1055 

:

, 
, 

, , , 
.

Deloitte & Touche
.  & 

. 21675,
1512 
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To  “
’’.  

 2002, 2003 
2004  .  Deloitte  &  Touche.   

 ( ), , . 113.  
 30 

2005.

£] 31.12.2002 31.12.2003 31.12.2004

16.718.528 18.039.750 19.912.682

5.874.187 7.612.288 9.077.318

(780.762) 13.595.026 15.225.567
/( ) (11.933.146) 2.529.284 2.865.025

/( ) 
97.953 379.816 17.463

/( )     , 
  (1.400.347) 948.447 -

/( ) 
(13.606.499) 3.857.547 2.882.488

226.209 (575.978) (645.190)

/( ) 
(13.380.290) 3.281.569 2.237.298

(79.752) (874.253) (718.889)

/( ) (13.460.042) 2.407.316 1.518.409

/( )   ( ) (6,21) 1,11 0,70

£] 1.1.2004 -
30.6.2004

1.1.2005  -
30.6.2005

  9.942.742 11.677.616
4.913.514 5.098.341

5.350.935 6.083.525

/( )  (346.447) 168.770
  32.342 13.070

/( ) (314.105) 181.840
4.189 276

/( ) (309.916) 182.116
(538.830) (395.303)

(848.746) (213.187)

 ( ) (0,39) (0,10)
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 2005

£] 2002 2003 2004 30.6.2005
16.655.356 19.025.956 24.417.361 25.858.724
82.464.524 101.179.407 93.138.757 98.157.454

99.119.880 120.205.363 117.556.118 124.016.178
11.102.688 11.506.628 14.832.019 17.219.358

28.112.582 47.289.054 40.207.799 39.336.125

39.215.270 58.795.682 55.039.818 56.555.483
108.343.334 108.343.334 108.343.334 108.343.334
(49.354.856) (48.040.410) (46.998.957) (47.035.766)

o 58.988.478 60.302.924 61.344.377 61.307.568

916.132 1.106.757 1.171.923 6.153.127

99.119.880 120.205.363 117.556.118 124.016.178
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(i)

£250.000.000  500.000.000  50 .
(ii)

£108.343.333,50  216.686.667  50 .

(iii)

:

. 
)

£ £
12.07.1996 100 10.000 10.000 10.000 10.000
12.11.1999 50 10.000 - 20.000 10.000
12.11.1999 50 299.980.000 149.990.000 300.000.000 150.000.000
31.12.1999 50 200.000.000 100.000.000 500.000.000 250.000.000

  

. 
) )

£ £
12.07.1996 100 100 10.000 10.000 10.000 10.000
12.11.1999 50 10.000 - 20.000 10.000
31.12.1999 50 50 150.000.000 75.000.000 150.020.000 75.010.000
16.06.2000 50 60 41.666.667 20.833.334 191.686.667 95.843.334
16.06.2000 50 50 25.000.000 12.500.000 216.686.667 108.343.334

(iv)  –  2002-2004

 2002-2004.
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,   5% 
:

216.686.667 £0,50 ,

, 
5% :

 5% 

. . . 
%

SFS Public Group Co Limited 126.767.760 32.413.126 159.180.886 73,46
126.767.760 32.413.126 159.180.886 73,46

1.  SFS  100%  SFS Custodian & rust Services Limited (2 )  Franston
Limited (26.813.124 )  (3.333.333 ), 

 (1.600.000 ),  (666.667 ).

, 
, , :

. . 

. . .  %

. 0 0 0 0,00

. 1 12.800 2.060.000 2.072.800 0,96

. 30.000 0 30.000 0,01

0 0 0 0,00

20.000 0 20.000 0,01

495.800 0 495.800 0,23

558.600 2.060.000 2.618.600 1,21

1. . .  Pafilamy Limited  (2.020.000 ) 
.  (40.000 ).
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 WKH  SFS Group Public Co Limited, .  
 SFS 

:

§

§

§  (asset holdings)

 SFS  3 
:

§
, 

, )

§

§

§

§

§

§

§

 SFS , Sharelink
Securities & Financial Services Ltd (‘‘SLSFS’’).  SLSFS 

. 
. .  

2004  SFS 
 SFS International Securities Limited.

 (private equity)  (venture capital)
 SFS Corporate Management Ltd  First Elements Ventures Ltd

.

 SFS ,

.

 SFS  3 
.

 SFS 
.

,  TFI
Public Company Ltd (

),  Ellinas Finance Public Co Ltd (
),  CyVenture Capital Public

Company Ltd ( ) 
.

 O  SFS  3 
 WKH :

§  (
)

§ ,  ( , , 
)

§
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:

% %

White Knight Properties
Limited

100 -  6, 1055 , , 

Archipelagos Holdings Limited - 100  6, 1055 
Brinkwood Properties Limited - 100  6, 1055 
Goldhurst Properties Limited - 100  6, 1055 
Halemoor Developments
Limited

- 100  6, 1055 

Preston Properties Limited - 100  6, 1055 
Renwell Investments Limited - 100  6, 1055 
Sforzesco Holdings Limited - 100  6, 1055 
Zaquato Limited - 100  6, 1055 
Ocean Challenge Limited 100 -  6, 1055 

Bezoar Investments Limited - 100  6, 1055 

Blue Trust Shipping Limited - 51  4, ,
, 3095 

Free Sky Shipping Limited - 51  4, 
, 3095 

Free Wings Shipping Limited - 51  4, 
, 3095 

Wonderland Shipping Limited - 51  4, ,
, 3095 

 Lemissoler - 51,9  4, 
3095 

Carmount Limited 100 -  6, 1055 
Chrikar Trading Company
Limited

70 - .   18,  ,

D.A.P.E. Toolbase Limited - 85  6, 1055 
K. Morphakis Trading Co.
Limited

- 51  5, 1060 

- 70  6, 1055 

- 70  52, , 

Regis Milk Industries Limited 51 -  1, ,
1025 – 

, 

Worldpremier Entertainment
Limited

90 -  6, 1055 

Forumfront Limited - 81  6, 1055 
Monte Caputo Properties
Limited

- 81  6, 1055 

Vastuat Farm Limited 60 8,75  6, 1055 
Vastuat Limited 100 -  6, 1055 



:

:  SFS  WKH   SFS  100%  SFS.
H  ‘‘’’ .

Brinkwood
Properties Ltd

100%

Bula Securities
Ltd 100%

Drumdonna
Consultants Ltd

100%

Preston
Properties Ltd

100%

Zaquato Ltd
100%

Sforzesco
Holdings Ltd

100%

Goldhurst
Properties Ltd

100%

Renwell
Investments
Ltd 100%

Halemoor
Developments

Ltd 100%

Luanda
Holdings Ltd

100%

Bukama Ltd
100%

Archipelagos
Holdings Ltd

100%

S. Markides
Enterprises Ltd

50,1%

White Knight
Properties Ltd

100%

Worldpremier
Entertainment

Ltd
90%

Forumfront Ltd
90%

Monte Caputo
Properties Ltd

100%

S & P Catering
Enterprises Ltd

100%

Rapiton
Tradings Ltd

50%

A. Philippou
Catering Ltd

100%

MGIM
Francising Ltd

60%

Chrikar Trading
Company Ltd

70%

Plamacon Ltd
100%

100%
  A

Assenso
Trading Ltd

100%
   A

. & .

100%
    A

80%

Regis Milk
Industries Ltd

51%

Fantasy Foods
Limited
100%

A

Olympus
Refrigeration and

Air-conditioning Ltd
100%

35%

.  &

100%
A

M. Kalimera
Dairies Ltd

100%
A

Vastuat Ltd
100%

Moorford Ltd
85%

A

70%

Vastuat Farm
Ltd

60%

Protomeat
Ltd

28,5%

Investwise J. E.
Ltd

40%

J. Emmanuelle
Disco
100%

Animalia
Genetics Ltd

25%

Carmount Ltd
100%

C & C Toolbox
Ltd 100%

A

 &

70%

D.A.P.E.
Toolbase Ltd

85%

70%

Dinos & Sons
“engineering
supplies” Ltd

100%
A

30%

K. Morphakis
Trading Co Ltd

51%

C & M Fixings
Ltd

30%

Bezoar
Investments Ltd

100%

Waverland
Investments

Ltd 51%

Free Wings
Shipping Ltd

100%

Free Sky
Shipping Ltd

100%

Queenline
Shipping Ltd

100%
A

Blue Trust
Shipping Ltd

100%

Wonderland
Shipping Ltd

100%

Express Line
Shipping Ltd

100%
A

Lemissoler Shipping Group
Public Company Ltd

51,9%

IMCL Intermarine
container lines Ltd

99,5%

Coraland Shipping Ltd
92%

Lemissoler
Shipmanagement Ltd

75%

Aluzet Co Ltd
100%

A

Lemissoler Reederei
Ltd

100%          A

Lemissoler Ukraine
100%

IMCL Germany GMbh
82%

Lemissoler Gulf
49%

IMCL Poland SP.Z.O.O.
50%

IMCS InterMare Capital
Services GMBH

100%
A

Blow Wind
100%

A

Ocean
Challenge Ltd

100%

WHITE KNIGHT HOLDINGS PUBLIC CO. LIMITED
: 58,50%  :12,37%

SFS GROUP PUBLIC CO. LIMITED

25
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 White Knight Holdings Public Company Limited 
,   12  1996 

,  .  113.  ( .  :  80209)  ,  ,  
, 

.

 5  1999,  SFS  SFS Custodian & Trust Services Limited 
.   8  1999  White Knight

Investments Limited .   30  2000  White Knight
Holdings Limited, ,  29 
2004  White Knight Holdings Public Company Limited.

 14  1999,  SFS 
, , , :

(v) .

(vi) .

(vii) .

(viii) .

 18 , 1999  SFS (  Sharelink Financial Services Limited) 
.

 31  1999  150.000.000 
Theonautica  Enterprises  Limited  (55.000.000  ),   Sellamico  Trade  Limited  (55.000.000  )   SFS
(40.000.000 ) £0,50 .  £55.000.000 

 110.000.000  1.000.000  SFS, £0,20 , £20 
 40.000.000  WKH  SFS.

 1999 
,  ,   

.

 10  2000 

.

 16  2000 
.

 41.666.667 £0,50 
£0,60  Sellamico Trade Limited  Theonautica Enterprises

Limited  20.833.334  20.833.333 .

 SFS, , 25.000.000
£0,50 , £0,50 .

 2000 , 
, , ,

, 
,  Monte

Caputo.   
 / .

 2000  ,  ,   51%  
 4 ,  12

 12 .  
 2002-2003 .

 2001    
.   SFS 

,   
.
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 30  2001,  SFS  50,14% .
 SFS  1  2001.

 27   2002   SFS   WKH  
 SFS 

 SFS  31  2001.  
 90%  30  2002

).

 20  2002,  SFS 
 SFS  ,  

,  SFS, 
.   SFS .

,  
 2005   51,9%  ,  ,  µ  Lemissoler  Shipping  Co.

Limited, µ  Lemissoler.

, 
:

2002 2003 2004
£ £ £

656.480 1.289.860 149.600
15.997.419 10.952.993 639.445

- 11.910.233 -
16.653.899 24.153.086 789.045

:

2004

 2004 
.

2003

 2003 , ,  7.024
.  1.750 .,  2 

 1.066 .

2002

 2002  2.006
. .

.

2002 2003 2004
£ £ £

, 152.482 65.586 298.012
  303.266 694.808 -

136.216 49.698 126.544
139.355 54.631 87.903
14.535 13.308 12.846

139.217 138.995 114.140
15.112.348 9.935.967 -
15.997.419 10.952.993 639.445

 2002  2003.   bulk carrier 
 2002  2003.   Bluewing  Greenwing 

2002  Cinnamon  Mandarin  2003 .
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 2003, , 

.  £11.910.233  LIBOR  2,0%
 SFS Group Public Company Limited ,

 LIBOR  2,5%  28   31   2005   2012.
 31  2005  SFS .

 SFS  4.300.000 
Ellinas Finance Public Co Limited  £0,50  £0,12  31 
2004  4.800.000  TFI Public Co Ltd  US$1,00 (£0,43) .
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 White Knight Holdings Public Company Limited .  
:

1. H  .   
.

2.
, .

3. , .
4.  (Management Buyouts).
5.

 (Treasury Management).

, 
  

.  

.

 SFS, ,  
, .

, 
, ,   .

£112,5 ., .  
 2000, .

. £)

10,32 9%

33,00 29%

2,13 2%

5,00 4%
1 38,13 34%

23,93 21%

  112,50 100%
1.

,  SFS .

.  

.

 1999 
/ .  , 

.

:

• ,

• , ,

• , , , ,

• ,

• .
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 Regis  Veloute’ 
.

.  
Monte Caputo , / , .

, 
, 

.

,  
,  80% .

 62  .    1
 31  2 .  

.  
Larnaca Bay Resort  2008.

 (
) 
.  

, 
,  ,  

.

:

•  (real estate
developers).

• .

•  (  5 ), 
.

• ,  .   

 (prime locations).

•
, 

 (capital appreciation)

O 
.

.

.

.

. 
, 

, 
, .  

, , 

.

, 
, 

.
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 51%  
Superbird  Enterprises  Limited   49%,   4  
(27.000  ),   2   2002   2   2003,  

 (Bulk Carrier) 
 Canadian Forest Navigation Co. Limited.  

 20 .  
 ‘ ’ (bareboat charter)  12 

.   Navarone. S.A.,  Superbird
Enterprises Limited .

 6  $93 .   WUHU 
 WKH 

.  O  WKH ,  CMC Hitran Trading Company
),  CSSC ( ), 

.   ’  
 CMC Hitran 

, 
.  , 

-  6% 
 -   

 6%  (  $4.936.748).

.

 Superbird Enterprises Ltd 
 12    US$9  .  

.

 US$62 .  US$43,4 . 
.

 2005   51,9% ,
, µ  Lemissoler Shipping Co. Limited, µ  Lemissoler.  

:

•  (Container Liner Service) 

•  (ship owning), 

•  (third party ship management)

 Lemissoler ,  “Forest Venture”, 
, 

 4  .   
 ‘‘ ’’.

. 

.
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.  
 1999,  

  .

.

£] 2002 % 2003 % 2004 %

769.182 4,4 552.400 2,9 1.077.036 5,1

13.985.388 79,3 14.012.590 72,7 15.349.124 72,5
155.408 0,9 143.434 0,7 176.762 0,8

1.040.577 5,9 993.024 5,1 982.316 4,6

1.692.563 9,6 3.585.154 18,6 3.595.684 17,0

17.643.118 100,0 19.286.602 100,0 21.180.922 100,0

, , , 
 77%  2004, 

 13%  ,  
 17% ,  4% 

.

, :

 [ £]
2002 2003 2004

15.950.555 15.701.448 17.585.238
1.692.563 3.585.154 3.595.684

17.643.118 19.286.602 21.180.922
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, 
 WKH.   

.

, 
.

 4,25%  
, .  ,

 2005, , 
.  

, 
 $43,4 .,  4,2% .

.   
.

 2000-2004.   

 3-5 , .   6  2005 
 17,7% 

2005.

, 
.

, .  

.

, .
, , 

, 
.

, 

, .  

 ( , 
)  

.

,  
 SFS 

.  , ,
, , , , 

.  , , , 
, .

, .  
:

•

•  (trade sale)

• , 
.

.   
, 
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 (exit strategy)  3-5 
.  .

, 
.   

,

.

 2005 
.

, 
£38  .   2004.   

, .  

.

 1  Larnaka Bay Resort , 
,  

 £3 -3,5 .  
.

,  (
) , .  

.

, , 
, .  

, 
.

:
1. . '

,  
.

2.
,     

.

3. . 
.  

. 
 ( )  ( ) .

4.
.

5. . 
  .

6.   .

 3
.  

.

 Ocean Challenge Limited 
.

 Lemissoler.    2005 
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 2004  Lemissoler 
 2005.

, , 

:

- -

 – ,  , Monte Caputo
700 1-3 25.225 .

 – , ,
1500-1800 1-3 20.737 . 

2.700 . 

 18, .
, ,

3.600 . 
1.150 . 
140 . 

25  70,
. 

, 

 (
)

3.910 . 
4.125 . 

2.800   

 1,
, , 

, 
, ,

:
600 

1.961 . 
1.230 . , ,

, 
, 

190.000 . , 4.500 . 

, ,
. 

200.000 . 

 27, .
,

, , 3.340 . 
1280 . 
245 . 

. , 19.100 . 

 17,
. 

,

, , 4.300 . 
1.292 . 

 49, , , 2.020 . 
450 . 

 40,
, 

, , 979 . 
350 . 

. .
, ,

,
, , 

4.014 . 
1100
650 . 
150 . 

 3, .
,

, , 
 &

  

13.000 . 
10.000 . ,
330 . 

 28, .
,

,
, , 

, ,

5.892 . 
2446
300 . 
200 . 
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:

 18,
, 

2.500 . 
1.200 .

3/2001-9/2006 1.710

 3,

7  20,
  
 41,

,

, 
,

, ,
,

5 , 
 12

1.850 .  31/1/2005 £1.870 

, , /

-

300 . 11/2004-10/2011 £825 

. 

,
 DIY

1300 . 
650 . 

5/2000-4/2012

, 

770 

 11, / 700 . 
650 . 

 1996 - 2.000 

 27,
,

1000 . 
400 . 

 2000 - 770 

. 
101, 

Café 3000 . 
180

 2000 - 909 

17,
480 . 23/3/2005-

31/3/2007
 1.150 

Kleine
reichenstrasse 5,

114 . 01/12/2003-
01/12/2006

 1.353

 “ ,  
”.

 2002-2004

2002 2003 2004
£ £ £

, 7.944.437 7.664.602 7.647.626
  1.352.788 - -

2.104.838 1.216.372 1.099.730
1.022.332 899.544 806.502

99.812 72.868 48.396
581.387 455.169 331.643

25.088.881 30.527.737 24.356.321
38.194.475 40.836.292 34.290.218
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 30  2005, 
:

(i) 
 £29.790.000  (31.12.04: £29.540.000).   £29.790.000

 ( )  £11.912.444
 £1.183.693  30  2005 

 SFS Group Public Company Limited
 £1.000.000 

 £9.400.000 .

(ii) ,  £26.656.970  30  2005(31.12.04:£
24.356.321).

(iii) 
 £5.799.000 (31.12.04 : £4.499.000),  £2.300.000 

 SFS Group Public Company Limited.   £5.799.000, 
 £2.300.000  (31.12.04 : £1.000.000).

(iv)  £10.265.000
(31.12.04:£10.265.000).

(v)  £1.050.000 (31.12.04:£1.050.000).
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.  
,

. , . , . .  

.

 2004  
 ( ), 

.  
, 

.

 2004, ,  
.

, 
.    40%   Investwise  J.E.

Limited 
.
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2004 ( £)

 ( .)
.

, , 114.494 10.730.000 10.750.000

57.206 283.000 158.000

, 94.486 2.415.000 1.974.000

, 403.273 8.143.000 6.423.000

, 85.732 283.000 430.000

, 8.362 80.000 184.000

,  X 218.062 445.000 243.000

,  X 73.155 7.317.000 7.000.000

. , 2366 3.489.000 2.350.000

. , 
568,

: 180 267.000 180.000

, 16.891 484.000 1.476.100

, 561.878 387.000 775.000

, 68.228 2.593.000 4.900.000

, , 38.324 2.223.000 4.900.000

, o . .
1.041,

: 1.004 1.103.000     1.110.000

, 
, 1.587,

: 1.680 911.000 1.094.000

, : 724 879.000

1
3.157,

: 1.750

, 38.542 983.000 1.019.000

. , 2.006 802.000 800.000

, 5.700 230.000

:

1.  2003 
 £414.860.



40

.    Bluewing,  Greenwing,  Cinnamon  
Mandarin  “ ”, , 

.

 ( )
 ( ) ) ) )

(Dwt)
)

-

(N) Canadian
Forest Navigation

Co.

Bluewing Bulk Carrier,
Lake Suitable

9230919 185,00 23,70 9,70 27.000 :  $9,5 ., 
3,78%,  $225.000 

.  2008

2002

(N) Canadian
Forest Navigation

Co.

Greenwing Bulk Carrier,
Lake Suitable

9230921 185,00 23,70 9,70 27.000 :  $9,5 ., 
3,06%,  $225.000 

.  2008  2008

2002

(N) Canadian
Forest Navigation

Co.

Cinnamon Bulk Carrier,
Lake Suitable

9239800 185,00 23,70 9,70 27.000 :  $9,5 ., 
4,50%,  $225.000 

.  2008  2009

2003

(N) Canadian
Forest Navigation

Co.

Mandarin Bulk Carrier,
Lake Suitable

9239812 185,00 23,70 9,70 27.000 :  $9,5 ., 
4,45%,  2009, 

$225.000 .  2008

2003

) Lemissoler
Shipmanagement

Limited

(N) Carribean
Forest Carriers S.A.

Forest Venture Forest
Product
Carrier

7618569 144,6 21,11 13,42 8.453 Bimco Shipman 98

01.01.2004 

1977

) Lemissoler
Shipmanagement

Limited

Worldgroup 1 Bulk Carrrier 7525841 St. Vincent and
the Grenadines

172,26 22,86 13,60 24.718 BIMCO Shipman 98

 1 
13.01.05

1978

) Lemissoler
Shipmanagement

Limited

Stella Terza General
Cargo

7607857 164,33 22,86 13,56 22.671 BIMCO Shipman 98
 1 

03.03.2005

1976

) Lemissoler
Shipmanagement

Limited

Worldgroup
Star

General Dry
Cargo

7602845 164,33 22,86 13,56 22.671 BIMCO Shipman 98
 1 

03.03.2005

1976

) Lemissoler
Shipmanagement

Limited

Stella Quarta General
Cargo

7435474 164,33 22,86 13,56 22.671 BIMCO Shipman 98
 1 

03.03.2005

1976
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 WKH ,
. , 

  .

:

•
\ , 

,

•
,  ,

.

• , 
.

, 
. 

. 

.

.

.   
, ,  SFS, 

: "
".

 £2,88 .  2004, 25%  2003. 
 £1,05 .  2004, 75%  2003.

 2005 
.

 2005 - 2004

 2005  17%  £11,678
.  £9,943 .  2004.  £5,098 .  2005 

 £4,914 .  2004  3,7%.

 2005   22%
.  

Larnaka Bay Resort . 
 2004.  

 Lemissoler Shipping  28  2005.

 £0,295
.  £0,089 . .  

 2005   £6,084  .   £5,351  .   2004.   
 £0,213 .  £0,849 . 

 2004.

 £1,98  .   2005   £1,13  .  
 2004.   

, , 
.
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 £124,0 .  £117,6 .  31 
2004.  £8,64 .  30  2005  £79,59 . 

 2004. 
, , 

.

 2004  2003

 2004 
 1999,  

. 
, 

 2001.

, 
. , 

 2003 . 
 2003.  

.

 10%  £19,9 .   £18,0 .   2003.  
 £9,1 .  2004  £7,6 . 

2003  19%.  £1,27 .
 2004  £1,30 .  2003.  £0,53 .
 2004   £0,02  .   2003.   £5,4

.  2004. ,  12%  £15,2 .  2004 
 £13,6 .  2003.

2001 .  
 38%  2004  36%  2003  38%  2002.  

 £2,8 .  2004  £2,3 .  2003 , 
.  

6,2%  2003  6,3%  2004.

 £0,38 .   2003  £0,02 .   2004. 
 Dalland Animalia Farm Ltd.   Investwise JE Limited

.

 2004  £2,9 .  £2,5 .  2003.  
 £2,2  .   £3,9  .   2003  

 £0,72 . (2003: £0,87 .)  £1,52 .
 £2,40 .  2003.

 £1,05 .  2004  £4,27 .  2003. 
, 

,  2003, 
.

 2004  2,5%  4,0%  2003.

 31  2004 
, .  

 £117,6  .   £120,2  .   31   2003  
.   £9,6 .  31 

2004  £7,5 .  2003.   31  2004  £61,3
.  £60,3 .  31  2003.  

.

 (WKH)   WKH  
 SFS.    (

WKH)   2004   311   253   2003.  
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 2004   £3,14  .   £2,73  .   2003.   
 42%  2004,  2003. 

 38%  2004  36%  2003.  
 £10.100  2004  £10.778  2003.

, , 
 89%  2005. 

.

 [£'000]
2003 2004

552 1,077 50%
14,066 15,349 90%

144 177 90%
993 982 90%

3,585 3,596 95%
19,340 21,181 89%

. 
.

 2003  2002

 2003 
 1999  

.  
, 

 2001.

, 
.  

 2002.  
 2002.  

 2003.  
 2002 .

 8%  £18,0 .  £16,7 .  2002. 
 £7,6 .  2003  £5,9 .  2002

 30%.    £1,25  .   2003  
 £0,92 .  2002.  £0,02 . 

2003  £8,44 .  2002.   £4,70 .
 2003.  ,  £13,6 .  2003 

 £0,78 .  2002.

2001 . 
 36%  2003  38%  2002.   £2,28 .

 2003  £2,23 .  2002.

 £0,38 .   2003  £0,10 .   2002. 
 Dalland Animalia Farm Ltd  Investwise JE Limited.

 2003  £2,5 .   £11,9 .   2002.  
 £3,9 .  £13,6 .  2002 

 £0,87  .  (2002:  £0.08  .)  
 £2,4 .  £13,5 .  2002.

 £4,27 .  2003  £0,81 .  2002.  
 2003 

 2002,   2003   2002,  
.
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 31  2003 
, .  

 £120,2 .  £99,1 .  31  2002.  
 £7,5  .   31   2003   £5,6  .  

2002.   31   2003   £60,3  .   £59,0  .   31
 2002.  

.  

.   £3,9
. .

 31  2003, 
, 

.   
£11,91 .  LIBOR  2,0%  SFS Group 

,   LIBOR   2,5%   28   31
 2005  2012.

, 
, 

.  , 
, 

.

 (  WKH)  2003  253  329  2002.
 2003  £2,73 .

 £3,05 .  2002.   42%  2003 
 48%  2002.  36% 

 2003  38%  2002.  £10.778 
2003  £9.282  2002.

 2002  2001

  .   2002 
,  £8,4 .

, 
 2001.   

 2001.  
 2001.  

,  2002.  
 2001.

 12%  £16,7 .  £15,0 .  2001. 
 £5,9 .  2002  £3,6 . 

2001   64%.   £0,92  .  
2002  £2,03 .  2001.  £8,44

.  2002  £23,84 .  2001. 
£0,87  .   2002.   ,   £0,78  .   2002  

 £17,87 .  2001.

2001 . 
 38%  2002  43%  2001.  £2,23 .  

2002  £1,40 .  2001.

 £0,097 .  2002  £0,30 .  2001.

,  
£0,57 .  2002. , 

.
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 £13,6 .  £33,7 .  2001. 
 £13,4 .  £33,4 .  2001 

 £0,1  .  (2001:  £1,7  .)   £13,5
.  £31,7 .  2001.

 £0,81 .  2002  (
)  £1,66  .   2001.  

 2002  2001, ,
.

 31  2002 
, . 
 £99,1 .   £107,8 .   31  2001. 

 £59,0 .  £73,6 .  2001.

, 
, 

. , 
, 

.

 (  WKH)  2002  329  378  2001.
 2002  £3,05 .

 £3,27 .   2001.  48%  2002 
 51%  2001.  38% 

 2002  43%  2001.   £9.282  2002 
 £8.659  2001.
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 2005

 Lemissoler 
.  Lemissoler

 2005
 2004.

, . 
 Larnaka Bay Resort 

.

, , 
 2005.

 2004

 15,2%  [2003:  15,0%]  
£17,9 . [2003: £18,1 ].   £1,08 .  2004  £0,55 .

 2003.   £0,28 .  2003  £0,31 .  2002.

,  
.

.  WKH 
.

. , 
, 

.  ,  ,  

.  ,  
, 

.

 18,9% [2003:  18,6%]  
 £22,2 . [2003: £22,4 ].  £15,3 . [2003: £14,1

.]   72,5% [2003: 72,7%] .   
 (EBITDA)  £0,9 . [2003: £1,3 ].

, , . 

.   
 310  .   ,  

, , 
.

,  42,8% [2003: 38,2%]  £50,3
. [2003: £45,9 .] .

,  
.  

.

, ,
. , , 

, . , , 
.
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,  
.  2002 

 2003  .    20
 Larnaka Bay Resort  2003 

 11   2005.   
.  

.

 1,8% [2003: 1,8%] 
£2,1 . [2003: £2,2 ].   £1,0 . [2003: £1,0 .] 

 4,6% [2003: 5,1%] .   (EBITDA)  £0,1
. [2003:  £0,1 ].

 20 . 
 ( )  (Monte Caputo).

 21,3%  [2003:  26,4%]  
 £25,0 . [2003: £31,7 ].  £3,6 . [2003: £3,6 .] 

 17,0% [2003: 18,5%] . 
(EBITDA)  £2,7 . [2003: £2,7 ].

,  (27.000 ),
 $62  .   8   2002,  

,  2003.

 12   (bareboat),   Canadian  Forest  Navigation,  (
 30  ).   

.  
, 

, .

.

 2003

 15,0%  [2002:  18,9%]  
£18,1 . [2003: £18,8 ].   £0,55 .  2003  £0,77 .

 2002.  £0,31 .  2003  £8,81 .  2002.

 18,6% [2002:  22,0%]  
 £22,4 . [2002: £21,8 ].   £14,1 . [2002: £13,9

.]   72,7% [2002: 79,3%] .   
 (EBITDA)  £1,3 . [2002:  £1,1 ].

 2003  ,  ,  .  

. 
 250 .  , 

,  ,  
.
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 1,8% [2002: 2,0%] 
£2,2 . [2002: £1,9 ].   £0,99 . [2002: £1,04 .] 

 5,1% [2002: 5,9%] .    (EBITDA)
 £0,03 . [2002:  £0,24 ].

 20 . 
 ( )  (Monte Caputo).

 26,4%  [2002:  20,9%]  
 £31,7 . [2002: £20,7 ].  £3,6 . [2002: £1,7 .] 

 18,5% [2002: 9,6%] .  
(EBITDA)  £2,7 . [2002: £1,1 ].

4  (27.000 
) ,  $62 ., 

 2002  2003.

 12  (bareboat),  Canadian Forest Navigation, (
 30 ) 

.  
, 

, .

.

,  38,2% [2002: 36,3%]  £45,9
. [2002: £35,9 .] .

,  
.  

.

, ,
.  , , 

, .  , , 
.

 2003 , 
.   

2002  2003 .  
 10  Larnaka Bay Resort  2003.  

.

 2002

 18,9%  [2001:  29,9%]  
£18,8 . [2001: £32,2 ].   £0,77 .  2003  £2,46 .

 2001.   £8,8 .  2002  £24,9 .  2001.

 22,0% [2001:  22,0%]  
 £21,8 . [2001: £23,7 ].   £13,99 . [2001: £13,92

.]  79,3% [2001: 79,2%] .  
(EBITDA)  £1,1 . [2001:  £1,6 ].

 2002 , , .  

. 
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 320 . , 
, 

, .

 2,0% [2001: 2,9%] 
£1,94 . [2001: £3,15 ].  £1,04 . [2001: £1,05 .] 

 5,9% [2001:  6,0%]  .   (EBITDA)
 £0,24 . [2001:  £0,22 ].

 20 . 
 ( , )  (Monte Caputo).

 20,9%  [2001:  12,0%]  
 £20,7 . [2001: £13,0 ].   £1,7 . [2001: ] 

 9,6% [2001: ] .  (EBITDA)
 £1,1 . [2001:  £0,2 ].

 4 (
 6  ,  )  

 (27.000 ) ,  $62 .  
 2002.

,  36,3% [2001: 33,2%]  £35,9
. [2002: £35,8 .] .

,  
. 

.

, ,
. , , 

, . , , 
.

, 
.  2002 

 2003. 
 2003.
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 [£'000]  2005 2004 2003 2002

/( ) 2,054 3,864 2,360 632
(1,337) (2,763) (2,276) (2,229)

(68) (93) (69) (166)
649 1,008 15 (1,763)

2,660 0 0 0
(335) (639) (10,953) (15,997)

(74) (44) (20) (139)
0 2 434 224

83 2,608 104 259
2,983 2,935 (10,420) (17,416)

42,645 45,106 24,572 9,754
40,081 42,645 45,106 24,572
(2,564) (2,461) 20,534 14,818

, 
. 

. 

.

.

.  
2005  2004 , , 

.  , 

2003.  
.

 [£'000]  2005 2004 2003 2002

 [ ] 335 639 10,953 15,997
 [ ] 899 1,794 1,783 1,471

37% 36% 614% 1087%

 2004  £42,64 . 
£43,68 .   £1,04 .    30  2005 

, .

:

[£'000]

2005 2,981 (4,534) (1,553) (1,553)
2006 - 2009 (27,400) (27,400) (28,953)
2010 + (6,541) (6,541) (35,494)

2,981 (38,475) (35,494)
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, 
.  216.686.667 . 

.  .

 £61,31 .  30  2005 (31  2004, 2003: £61,34 ., £60,30
.).   £124,02 . (31  2004, 2003: £117,56 .,

£120,20  .).  
 £2,0 .  30  2005  31  2004 (2003: £2,0 .).  

.

:

•

 Bezoar Investments Limited,  Superbird Enterprises Limited 
 Waverland Investments Limited,  31  2004:

)  Bezoar
Investments Limited  Superbird Enterprises Limited 

 Waverland Investments Limited, 

Waverland Investments Limited.  
, 

.

)  Bezoar  Investments  Limited  
Waverland Investments Limited 

, 
 Waverland Investments Limited.

)  Superbird Enterprises Limited 

Waverland Investments Limited,  Bezoar Investments Limited 
 Waverland Investments Limited  15% 

 Waverland Investments Limited.

)  Superbird Enterprises Limited 
 Waverland Investments Limited .

 9.000.000  (£3.825.230)   12  
 51% 

 Waverland Investments Limited .  4.590.000
(£1.950.867)   Bezoar  Investments  Limited.  

 Waverland Investments Limited  Superbird
Enterprises Limited   Bezoar Investments Limited.

 5   2005  
 £250.000 (31.12.2004:£250.000)  £78.988

(31.12.2004:£78.988).

.
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 27   2005  
 SFS  £1.500.000 

 £6.482.000  31  2004  £1.800.000.

 31   2004,  
:

2004
£

2003
£

33.603 33.603

 2000.

•

2004
£

2003
£

, :

76.419 90.834
147.487 142.937
28.000 60.572

251.906 294.343

, 
, 

, , , , 
.

, 

.  ( ) 
, , .  

.  .
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,  30  2005.

30  2005
£

0
        10.920.361

0

10.920.361

)
0

      32.029.336
0

      32.029.336

42.949.697

    108.343.334
        2.550.651
    (49.892.276)

      61.001.709

 30 
2005:

30  2005
£

3.131.062
                   -
        962.402

        4.093.464
1.285.900

        4.480.108
        5.840.253

        600.000
10.920.361

        5.540.996

      32.029.336
                   -
                   -

      32.029.336

      37.570.332

.
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, 

, 
 2002-2004 

 2002, 2003  2004  11  2003, 8  2004  5  2005 .  
.

 ( )
, 

 2005 , , 
 1   30   2005.   

.

.

 (PRO FORMA) 

 Lemissoler Shipping Limited  28
 2005  WKH,  1  2005.

, 

.

 Lemissoler  Shipping  Limited   1   30   2005  
 34,  WKH.

 II  7  2004-809.
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,  
 30   2005   £3,0  .     £  141,0

 £ 72,2 .

 1  30  2005

- 
-

 Lemissoler
Shipping Co Ltd

-

-

1.1.2005 1.1.2005 1.1.2005

30.6.2005 30.6.2005 30.6.2005
£ £ £

11.677.616 2.999.076 14.676.692

(6.579.275) (2.500.126) (9.079.401)

5.098.341 498.950 5.597.291

690.198 4.103 694.301
/( ) 294.986 0 294.986

6.083.525 503.052 6.586.577

(1.122.279) 0 (1.122.279)
(2.612.154) (150.479) (2.762.633)

, 0
(843.397) (80.686) (924.083)

(1.336.925) (3.521) (1.340.446)

/( )  168.770 268.367 437.137

13.070 9.413 22.483

/( ) 181.840 277.780 459.620
276 0 276

/( ) 182.116 277.780 459.896
(395.303) (136.748) (532.051)

(213.187) 141.032 (72.155)

 Lemissoler Shipping
Limited  2003.
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 WHITE KNIGHT HOLDINGS PUBLIC COMPANY LIMITED

54-55 White Knight Holdings Public Company Limited  6
 2005.

, 
Lemissoler Shipping Public Company Limited -

White Knight Holdings Public Company Limited
(  ‘ ’)  30  2005.

, , 
.

.  2004-
809  CESR Level 3   .

 II  7 
 2004-809.   

. , 

,

, .

. , 

, 
, 

.

.

:

)   , 

)     .

Deloitte & Touche Limited

, 6  2005.
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, 

. 
:

.  6, , 5.11.1999 

.  15, , 2.01.2004

5.11.99 - 9.09.2002)

.  11, . 102, 1055 2.01.2004 

. , 
, . 1, 

2.01.2004  –
 – 

 5, 
, 2373 

2.01.2004

14.12.2000  30.08.2002)

 –
 – -

 29,
 4003, 

2.01.2004  –
 – 

.  –  BE(Hons)  (Chemical Engineering),
Ph.D  X  M ,  ( )  (Graduate Diploma in
pplied Finance and Investments).  , The Australian Securities Institute (SIA)

 the Technical  Analysts Association of  Australia (TAA).   
 Credit

Swiss First Boston.  
(Department of Chemical Engineering).  1996 

 SFS, , 
, , , 

.

.   –  BSc (Hons) Electronics & Electrical Engineering.
 Chartered Accountant  Certified Accountant  Institute of

Chartered Accountants in England & Wales  Chartered Association of Certified Accountants.  1982
 1989  Grant Thornton 

.   1988  
Share Link Stockbrokers & Investment Consultants .  1989

 London Business School  Investment Management Programme. 
1990  Larkos & Partners  1990 

,  & .  
Investment Banking, Corporate Finance  Asset/Risk Management.  

   SFS Group Public Company Limited.

. -  (
)    
 N.J. Goulandris.   1985   

.  1986 
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 City University  1987  MSc in Shipping, Trade and
Finance.    Operations  Manager   Troodos  Shipping
London  .  ”I .    1990  

.    2000 
 SFS.  

 Ocean  Challenge  Ltd.    1983  
.   2002

     « ».  
 10 
,   « ».   

,    .    2005
 «

».

 -  MIDDLE TEMPLE  .  
,   (

) , , , , 
, .  

 1959   1959.   1959   1960
.   1960 

 1968  1968  1974 
.   1975  1985 

 1988  1993 .
 1972.   

.  , 
, , 
.   4 ,  1 , 1997.

-   BSc (Econ) 
. , , 

,   Touche Ross.  
1988-1993 . 

.

. - , 
 Insurance Studies and Insurance

Management.   Chartered Association of
Certified Accountants (FCCA)  Chartered Insurance Institute (CII).  
Crusader Beach Hotel Ltd  Chrysostomou Bros Ltd  1983-1995 

.    1995  
 A.S.M.  Consultancy  Services  Ltd.    1997-2001  

.   2003  Aphrodite Hills
 Lanitis Development Ltd.
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 ( ) 
 5 :

  

. SFS Group Public Company Limited
Ellinas Finance Public Company Limited
CyVenture Capital Public Company Limited
Sharelink Administration Management Ltd
First Elements Ventures Ltd
Cypensions Ltd

Imaginative Vision Investment Ltd
Dryopterus Fund Ltd
Ronchi Fund Ltd
Ormidia Farming Co Ltd
Lemissoler Shipping Company Ltd

.
.  & 

Sharelink Securities and Financial Services Limited
Theonautica Enterprises Limited
Sellamico Trade Limited

. SFS Group Public Company Ltd
Franston Ltd
USFS Overseas Services Ltd
Cyventure Capital Public Company Ltd
Sharelink Administration Management Limited
SFS Corporate Management Ltd
First Elements Ventures Ltd
Cypensions Ltd
Capitalasset Link Ltd
TFI Public Company Limited
Dot.Cy Dvelopment Limited

Athina High Technology Incubator Ltd
Lewis Charles Securities Ltd

Solark Holdings Ltd
Solark Enterprises Ltd (  Solark
Holdings Ltd)
Psaragora Posedonia Ltd
Lapaco Estates Ltd
Lami Groves Ltd
Laxi Estates Ltd
Alpha Omega Informatic Limited
Notios Stavros Ltd
AA Aktomichaniki Ltd
Media Worx Ltd

ELC Nominees Ltd
ELC (Company Secretaries) Ltd

.
Cal Funds Ltd
Cal Trustees Ltd
Apice Holdings Limited
Forno Trading Limited
Larchfield Consultants Limited
Sharelink Securities and Financial Services Limited
Theonautica Enterprises Limited
Sellamico Trade Limited

. - Actibond Growth Fund Public Co Ltd

-

Universal Bank Ltd
OptionsCasoulides Ltd
F.W. Woolworth Ltd

. ASM (Consultancy Services) Ltd
Megaflyer Trading and Consulting Ltd

Akritas Insurance Co. Ltd
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, 

 µ :

§
.

§ ,  ,
,

:

. . . 
. 

.

§
 ( ):

§ , 

.

§ , 
 µ .

.  .  ,  .  .  
 SFS   WKH  .   .

 SFS,  .  .
. 

 SFS.

 10  2005,  50,1%  S. Markides
Enterprises  Limited   £115.000  ,  .   

5.024  .  .   
.

§
, .

§ , 
, , .

.   SFS 
 SFS,  SFS 

, 
.

.

q

q

q

q  1% 

q , ,  5% 

q  5% 
.

q  3%  
.

 SFS 
,  
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, .  
 SFS,  SFS 

 SFS.

”.

 2004  2005, 
 2005 :

2004 2005

£ £

. - -

. - -

. - £5.000  –  £20.000

£0  –  £5.000 £0  –  £5.000

. £0  –  £5.000 £0  –  £5.000

£0  –  £5.000 £0  –  £5.000

, . 
, Lemissoler Shipping Group Public Company Limited,  1  2005

.

 White Knight Holdings Public Company Ltd, 
, 

,  ,
 3   2004  

 (  “ ”),  2002 
 2003, ’ 

.

 3  2004 ’ 
.

 /
’  .3  ,  

.

.3  
:-

• 2.4., 
. .

• .4., . 
.

• ., . 
.

 /  SFS Group
Public  Company  Ltd,  (  “ ”).   ,  

.
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 76 
.  78 

, 
, , 

.

.  
  .  

, 
.

 2006, . , 
. .

, ,
,

.113 :

q

q

q

q

q , 

q / 

q / 

q

 2004 .

.

:

q
.

q
.

q

.

q
.

. :

: . 
:

.
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1. .  

.
2. .
3. .
4.

, .
5.

.
6. :

, .
7.

 (accounting policies).
8.

 (arm’s length).
9. , 

.

 2004, 
, , .

.

. 
, , 

, .

 5% 
, 

.

. 

.

, 
 (Investor Liaison Officer).
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 SFS.  
 WKH 

, , .   2002,

.

 2002 - 2004 :

/  &

2002 33 21 128 134 13 329
2003 28 16 101 95 11 251
2004 26 17 104 84 11 242
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 70% , , 
. 113,  (70% payout ratio), 

, .

 2005 , 
,  2005,

.

, . 113, , 
, 

,  ,  
.

.   2004 .

, .

 ‘‘ ,
’’.
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:

 2002-2004

2002
£

2003
£

2004
£

SFS Group Public Company Limited
(1.705.164) (1.732.602) (1.793.225)

- (450.471) (735.471)

- (108.851) -
- 265.882 525.456
- 875.000 -
- - 29.400
- 11.910.233 11.910.233

22.530 - -
- (1.052.736) (390.158)

 SFS 
, 

‘‘ , (i)’’.

.  
.

2002
£

2003
£

2004
£

Ellinas Finance Public Co Limited
- (800.000) (600.000)
- - (81.000)
- 14.067 -

 Ellinas Finance Public Co Limited  WKH 
1% .  .

2002
£

2003
£

2004
£

(787.188) (28.544) -
(37.188) (28.544) -

 WKH.    1%  LIBID.
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2002
£

2003
£

2004
£

Lemissoler Shipping Co. Limited
107.170 - -

Rapiton Trading Limited
69.260 73.447 77.468

Investwise J.E. Limited
(240.000) (245.500) (240.000)

- 4.747 17.740
Dalland Animalia Farm Limited

- (26.788) (14.940)
- 11.494 11.568

Protomeat Limited
- (14.294) (14.959)

   2002-2004  
.

 SFS   £  9.074.997   31   2004  
 30.000.000  SFS .  

:

(i)  £1.000.000   ( )
 £11.912.444  £1.183.693 

 31  2004.

(ii)  £8.000.000.

 31  2003, 
, 

.   
£11.910.233  LIBOR  2,0%  SFS Group Public  Company Limited

,   LIBOR  2,5%  28  
 31  2005  2012.   31  2005  SFS 

.    SFS  4.300.000 
 Ellinas Finance Limited  £0,50  £ 0,12 

31  2004  4.800.000  TFI Ltd  US$1,00 (£0,43) 
.

H  SFS   2.000.000  (£850.051)  
Waverland Investments Limited.

 SFS   £  600.000   £600.000  
 Ellinas Finance Limited  31  2004 

 8.500.000   SFS  .   
 £ 610.000 

 £ 567.000  31  2004.
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 2005

:

30.6.2004
£

30.6.2005
£

 SFS Group Public Company Limited
(1.180.248) (1.169.890)

255.122 293.846
11.910.233 11.910.233
(1.095.605) (1.665.159)

 SFS 
,  ‘‘ , (i)’’.

30.6.2004
£

30.6.2005
£

llinas Finance Ltd
(45.000) (41.000)

(600.000) (720.024)

 Ellinas Finance Public Co Limited  WKH  £600.000
 1%   

£120.024  Stelios Markides Enterprises Limited  Ellinas Finance Limited.

30.6.2004
£

30.6.2005
£

Wavestorm Navigation Limited
2.244.827 -

- -
Wavestorm Navigation Limited

 Wavestorm Navigation Limited 
.   

 Lemissoler Shipping Company Limited.

30.6.2004
£

30.6.2005
£

Animalia Genetics Ltd
11.089 13.326

(13.459) (17.024)
Protomeat Ltd

(14.959) (14.959)
Investwise J.E. limited

17.830 18.483
(240.000) (240.000)

Rapiton Trading Limited
68.234 80.807

   30.06.2004   30.06.2005  
.

Stelios Markides Enterprises Limited

 10   2005,   50,1%   Stelios  Markides
Enterprises Limited,  £115.000 , .  

.   5.700
.  .

 30  2005,  £120.024 
 Stelios Markides Enterprises Limited   Ellinas Finance Limited.

Lemissoler Shipping Company Limited

 28   2005,   51,9%  ,  ,   Lemissoler
Shipping  Co  Limited,  ,  .  .  

.
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H Lemissoler  Ocean Challenge Limited,  WKH 
.

.  Lemissoler, 
,   Ocean  Challenge  Limited.   .  ,

 Ocean Challnge Limited 
 Lemissoler.

 31  2004,  Lemissoler 6,4 . 
0,8 .   Lemissoler 4,8 .  31  2004.

 51,9%  Lemissoler :

·  Wavestorm
Navigation Limited ( . .  28,2%)

 Peruzial Enterprises Limited, 4.257.952,  43,4%  Lemissoler

·  118.000,   1,2%   Lemissoler,  
·  SFS Group Public Company Limited, 0,3 .  WKH

 14  Lemissoler,  7,3%  Lemissoler.

, 4,7 . 
.

,  
 2005 .

 SFS Group Public Company Limited ("SFS")  £13.237.485 
30  2005 (31.12.2004:£9.074.997)  40.000.000  SFS 

.  :

(i)  £3.300.000  ( )
 £11.912.444  £1.183.693 

 30  2005.

(ii)  £1.500.000 
 £7.426.471  30.6.2005.

(iii)       £8.000.000

.   £12.187.705 
 LIBOR  2,0%  SFS Group Public Company Limited 

,  LIBOR  2,5%  28  31
 2005  2012.   31  2005  SFS .   

 SFS  4.300.000 
 Ellinas Finance Limited  £0,50  £0,12  30 

2005  4.800.000  TFI Ltd  US$1,00 (£0,47) .  
 TFI Ltd ( , )  US$1,61 

31  2005  Ellinas Finance Limited  £0,17 .

 SFS  .   2.000.000  (£948.000)  
Waverland Investments Limited.

 SFS  £600.000  £600.000 
 Ellinas Finance Limited  30  2005 

 8.500.000  SFS .  
   £610.000 

 £567.000  30  2005.



70

:

i)  / 
 SFS Group  Public Company Limited

 18  ,  1999   SFS  Group   Public  Company  Limited  

.  
 25  2005 ,  1

2005  31    2005.

:

1.  SFS

) ,  SFS :-

(i) , , 
 WKH,

(ii)  WKH 
, 

, . 113,  WKH
,

(iii) , 
, 

,

(iv)  WKH ,

(v) ,
, 

 WKH ,

(vi)
,

(vii) , 
WKH .

) , , ,  (contract notes), 
 WKH  

 WKH.

) ,  SFS :-

(i)  WKH  
,

(ii)  WKH ’ , .
113   1993   1998  

 (
)  1997, 

(iii) ’
 WKH .

)  SFS   WKH,  
.
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2.  SFS

)  SFS :-

(i) , , , , , 
, , ,  WKH,

(ii) , , , 
 SFS 

, 

(iii) , 
 WKH   WKH  

.

) , 
. ( )  SFS 

 WKH  
 WKH 

 WKH.

)  SFS .

)  WKH ,  SFS 
.

3.  SFS

 SFS ,  
,  SFS .

,  SFS , 
 WKH ’ ,  (agent)  WKH.

4.

)  WKH  SFS  (  “
”)  (1,5%)  ( ), 

 ( ) 
)   (1,5%)   ( )  

”  WKH  (
), . 

 (  “ ”).

)  SFS   WKH  ,
, 

 SFS   1/4   ( )  (  “
”).

) ,   WKH  SFS  
 (20%)  (realised profit)  WKH 

 WKH ( ) (  “ ”).

)  SFS  WKH 
, ,  14 ,  SFS

 WKH   WKH  (
) .

)  WKH  SFS. 
 WKH  SFS.

)  SFS , , 

.

5.

)  WKH  SFS,  WKH :-
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(i)
WKH ,  

 WKH, 
,

(ii) , 
,  WKH , 

 WKH,

(iii)
 WKH,

(iv) , , ,

,

(v)
 WKH, 

(vi)  WKH 
.

)  SFS  (
 WKH  )   SFS  

.  SFS :-

(i)

(ii) , , 
, 

 WKH.

6.  SFS

)  SFS  WKH 

 WKH .

)  SFS 

WKH , , 
 WKH  SFS .

 ( )  SFS  
, , , 

 WKH.

)  SFS 
.

)  SFS  (loss of opportunity) 

 (
,  SFS ).

)  SFS 
 SFS

,  SFS .

)  SFS , 
 WKH 

,  SFS , , 
.

)  SFS 
 WKH

,  WKH .
 SFS  SFS

,  SFS 
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SFS 
 WKH.

)  WKH  SFS , ,
,  SFS 

, , 
 SFS.

)  SFS 
 WKH,   SFS,  

, , .
 WKH   SFS   WKH

 SFS  WKH ,
,   SFS,   SFS  

,  ,   SFS  
 SFS 

.

7.

)  31 , 2005 
 2 .

)  SFS ,  WKH:-

(i)
,   WKH 

WKH ,

(ii) , , , 
 WKH , 

(iii)  WKH 
 30 

 SFS .

)  WKH ,  SFS 
 SFS  ( ) .

)  SFS, ,  WKH , ,
, ,  WKH 

 WKH  SFS 
 WKH  

  WKH,  SFS 

WKH , ,  WKH
 SFS .

ii)

 Ocean Challenge Limited,  100%  Bezoar Investments Limited, 
.

)  Superbird Enterprises Limited  Bezoar Investments
Limited

 27   2000,   Superbird  Enterprises  Limited  (
 Bluewing  Shipping  Inc.,  Greenwing  Shipping  Inc.,  Free  Wings  Shipping  Limited   Free  Sky

Shipping  Limited,   Navarone  S.A.,  ),
Bezoar Investments Limited ( )  Waverland Investments Limited (  ‘

’), :

•  51%  Bezoar Investments Limited
•  49%  Superbird Enterprises Limited.

•
 Superbird  Enterprises

Limited  Bezoar Investments Limited .
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•  Bluewing Shipping Inc., Greenwing Shipping Inc., Free Wings Shipping
Limited  Free Sky Shipping Limited .

•    Navarone S.A.,
, 

, .
• .

•  Navarone S.A. 
.

•  Canadian Forest Navigation Co. Limited.
•  12  

Superbird Enterprises Limited  US$9.000.000,  Superbird Enterprises Limited 
 Bezoar Investments Limited  US$4.590.000 

.

•  Bezoar Investments Limited  Superbird Enterprises Limited
,  Superbird Enterprises Limited 

.   First  and Second Priority
Pledge Agreement.

•
, . 

 SFS .
) First Priority Pledge Agreement

 27  2000,  Superbird Enterprises Limited, 
 Canadian Forest Navigation Co. Limited ( ),  9

 Waverland
Investments Limited  Canadian Forest Navigation Co. Limited of Montreal Canada (
Canadian Forest Navigation Co. Limited of Montreal Canada  Waverland
Investments  Limited  ).    “ ’’  15% 

 9  Bezoar Investments Limited
 15%  Waverland Investments Limited  Superbird.

) First and Second Priority Pledge Agreement

 27  2000,  Superbird Enterprises Limited 
 19.6  Waverland

Investments Limited 
 Superbird Enterprises Limited  Bezoar Investments Limited  27  2000.   19.6 

 Superbird Enterprises Limited  12
 US$9.000.000,  Superbird Enterprises

Limited  Bezoar Investments Limited  US$4.590.000 
.   Superbird Enterprises Limited  Bezoar

Investments Limited  49%  Waverland Investments Limited  Superbird.  
 15% 

 ( ) 
.

) Performance Guarantee

 27  2000,  Superbird Enterprises Limited  Bezoar Investments Limited 
 Canadian Forest Navigation Co. Limited of Montreal Canada  Waverland

Investments Limited,  4 .
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 5  2005 
 £250.000 (31.12.2004:£250.000)  £78.988 (31.12.2004:£78.988).

 WKH   , 
 White  Knight  Holdings  Public  Company  Limited  .   

£ 2.092.016.

 168( )/02,  23 

.  
.

 25.1.  ,   3(1)  
.42( )/00 .

 WKH  

 WKH .

.

,   SFS  Group
Public  Company  Limited  ,   6308/02  

.   £13.111.593 , 
.  

(derivative action)  " " 
.  .

,   SFS  Group
Public Company Limited ’  11558 

 7700/2002 .  
 £13.111.593 .  

 13  2002 
.    27   2002  

.

  
Regis Milk Industries Limited  7569/2005  Alpha Bank Limited.   Alpha Bank
Limited  Regis Milk Industries Limited  

.   £1.104.887  .   
£450.000 .   Regis Milk Industries

Limited  WKH .

, .

 /  
.

 (£)

115.000

, 5.000

   120.000
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 20(6)( )   2005  
, 

,  ,

.

 Sharelink Securities and Financial Services Limited

6  2005

White Knight Holdings Public Company Limited

 23  809/2004 

 6  2005   White Knight Holdings Public Company Limited, 
.

,

Sharelink Securities and Financial Services Limited

. . 

6  2005

White Knight Holdings Public Company Limited

,

 23  809/2004 ,

 6  2005  White Knight Holdings Public Company Limited, 
.

,

. . 
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, . , . 

6  2005

White Knight Holdings Public Company Limited

,

 23  809/2004 ,

 6  2005   White Knight Holdings Public Company Limited, 
.

,

, . , . 

6  2005

White Knight Holdings Public Company Limited

,

 White Knight Holdings Public Company Limited (  “ ”) 
31  2002, 2003  2004.

 31  2002, 2003  2004, 
, . 113,

.

,

Deloitte & Touche

6  2005

White Knight Holdings Public Company Limited

,

 23  809/2004 

 6
 2005  White Knight Holdings Public Company Limited.

,

Deloitte & Touche
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 1   2003  
 10%.       2003   2004  

 5%  £1.000.000.   
, 

.  ,
,  10%.

 50%  10%.

.

:

 2003 .

,  
 15%.   

.   
,    

.

 15% 
70% .  

 2005  2003.

,   31
 2020  4(1)( )  (

) .   ( ) 
 3%.

 ( )  
.

,  28  1999 
 1  2000 ’ 

.

 17  2005 
 1999,  0,15% 

, .

 1  2000  17  2005 
1% 
0,6% .

, 
.

. 
.  

. 

.

 2003 
 4,25%  2005 .
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 ( ) 
.

.

  .

 1  2006, 
 4,25%  

.

 4(1)( )  ( ) ’ 
, 

 31  2020, 

.  
,  4(1)( ) .

 31  2020  ( )
.   ( ) 

 3%.

,  90% ( ) 

, .  
 15%

) .

.

‘‘ ’’ .

 10  2003  (115( )/2003)
 1  2004.  

, . 

.

 17(1) 
.   17(1) 

, 
,  

 (  (i)  10% 
,  (ii)  

).

 2002, 2003, 2004 
 30  2005 

 (incorporated by reference)  28
 809/2004 .

 (incorporated by reference) 
 28  809/2004 .
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 9:00  .  – 12:00  ,   6,  2 ,  1055
, .

 6, 1055 :

1.  White Knight Holdings Public Company Limited.

2. . Deloitte & Touche,  2002, 2003  2004 
 2005.

3. , 

4.
, . , . .
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 216.686.667  £0,50 
.

 White Knight Holdings Public Company Limited 
,  12  1996 

, . 113. ( . : 80209)

.

.

   2002-
2004 :

 16   2003    
:

•  16  2000 :

‘‘  158.313.333  £0,50  
,  ,  

, 
,  £0,75  (  “ ”) 

 (rank
pari passu) .’’

‘‘
 30 , 2003 

 £1,50   
, 

, 
, ’’.

•
   216.686.667

.

•  21.668.667  ( ) 
 1  10 

, 
 30   2003  £1,50  ,  

, 

, , .
 30

2003 , .

•
.

 16  2003  21.668.667 
 ( )   1   10  

, 30  2003, .

. 113.

.

, 
. 113.
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.  

 4  
 ( , )  2001, 

.

.  
 « » 

.  

.

.

.

 (Financial Reporting Accounting Standards),
.

 “
, ”.



83

, , :

1) , 
, , , 

, , , , , 
.

2) , , , , , 
, ,

.

3)  
, , , , 

.

4) , , , 
, , , 

.

5) , , 
, , , , , , ,

, , , 
, , ,

, .

6) .

7) , 
.

8) , , , , , , 
, , ,   

, , , , 
, .

9) , 
, 

.

11) , , 
, 

, , .

12) 
, 

.

14)  ,  
, , 

,  
.

16) 
.

17)  
, ’ 

.

20) , , ,   , ,
.

21) , 
, , 
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, , 
.

22)  
,  –  – 

.

23) , , , 
 ( ) , 

, 
.

24) 
, , , 

.

27) , 

.

28) ,   

.

31) , 
, , 

, 
 ( ) .

 “ ”, 
 (E. .)  2002 ( . .148( )/2002), 

, , 
,  

 “ ” .
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3.
, ,

,  
, 

.

4.  57 , , 
, 

, 
, .

5. , 
 (

)  ,  ,  
, 

.  

.   75 ,
.

6.  (
) 

.

7.  52 , 

 ( ).   ,  
.  

.

8. , 
 (trust),  

 ( ) , ,
,  (

)  
.

  112 , 

. 
 (trustees) 

, .

9.
 (

) , 
,   20 

. 
, .

, 
, 

, .

10. , , , 
 20  ( ) 

, 
, .

11. , , , 
, 

, 
(holding company), 

, 
 53(1) .



86

42. ,
, .

43. :

)
.

) , , 
,  60(1)( ) .

)
.

44. , 
, 

, (share premium account) 
.

45.
,  ,  

.

. 
, 

. .

46. .

47. , , .

, ,
,   126 

. 
,  ,  

.

48.

. 
, , 

,  ,  ,  
,  ,  ,  

, 
.

, 
, , :

) , 
.

) , 
,  95 

.

49. , , 
.

50. .

, , ,
, 

  .

51. , 
. 



87

.

52. ,  
, .

, 
, 

, .

53.
.

54. , , , 

, 
.

55. , 

.

56. ,  (
) , 

, 
. , 

. , 
.

57. , 
 ( ) :

) .

) .

, 
, 

.

.

58.  59,  
, 

.

59. , 
.   ,  

, 

.

60.
, 

, 
, .

61. ,  ,  
, 

. ,  
.

62. , 
, ,

, , ,  curator bonis 
, ,  curator bonis , 

, , , curator bonis , 
, .

63.
.



88

64.

. , 
. , 

.

65. .

66.
.  

.

67.
, , 

, , 
.  

.

68. , , 
, 

. 
,  

. 

.

69.
:

“------------------------------------------- 

 ------------------------------------------  ----------------------- 
 --------------------------------------------------------  ----------------------------------------------- 

 ----------------------------------------------  ------------------------------------------------- 
*/ * (*

)  -------  -------------------- 19---, 
.

 -----  ------------------------- 19----”

70. ,  

:

“----------------------------------- 

 ------------------------------------------  ----------------------- 
 --------------------------------------------------------  ----------------------------------------------- 

 ----------------------------------------------  ------------------------------------------------- 
*/ * (*

)  --------  -------------------- 19---, 
.

 -----  ------------------------- 19----

*/ * . , 
* (* )”.

71.

 48 .

72.

,  
, , , 

, 



89

.

73. .

75. , , ,
,  (facsimile) 

 - 
 - 

. 

.

76.   
.

77.
.

78.
. 

, , 
.

79.

, .

80. .

81.
,

, , 

.

82.

, 

, 
.

83. . 
. ,

.

84.

.

85.

,  

,  
.

87( ).  
 87( ) 

,  ,  
, , 

, .



90

, 
.

87( ). , 
, , 

, 

87( ).  28 

.

88. , , 
, , , 

 )  ( ) 
,  (

)  
, 

, 
, 
, .

89.  36 

.

90.  114  117 (
)  

)   
.

91. , , 
, 

191 .

92.

, :

) , 
, 

)

, 

)
, 

)
,

,
.

93.  (
)  ,   (

) , 
,  

, 

.

94. , 
.

.



91

95. , , , , , 
  , , , , 

.

96.
:

) .

) .

) , 
.

.

97. ,
, 

, 

 (trusts) 
, 

, , 
, ,

.

98. , , 
,  ,  

, 
,

, 
.

, 
.

99.

, 
.

100.

 -  - , 
. 4 

 123 .

101. :

) .

)
180 .

) .

) .

) , , , 
, 

.

102. , , .



92

103. ,   , 
, , 

.  

.

104.  136 , 

.  

.

105. , 
.

 103, 

.

106. , 
.  

.  , .  
, , , 

.

107.
  .

, , , 
 114 , 

.

108. . , 
, , 

, 

, , .

109.
.  

, 
.

110.
.

, , , 
.

111. . , 

, .

112. .  
, 

, .

113.

, 
, 

.

114. ) , , , ,
 (telefax)  

,  
, 

.

)
, 

, 



93

:

(i)

.  
.

(ii)
.

, 
.

115.
.  

.  

.

116.  (
, ) 

.

117.
, 

, 
.

118. , 
.  , , 

.

119. :-

)
)
)

.

120.

, .

121. )

.

) , , 
 36(1) 

.

122. , 
 ( ) 

, 
, , .

123. , 
.



94

124.
.

125. .

126. , 
, , 

, , 
, 

 ( ) 
.  , , 

, .

127. , 
, 

.

.   

.

, 
.

128. ,   (
) 

 ( )
.

129.

, ,

, .

, , 

, 
.

130. ,  ,  

, 

.   
.  
,  

.

131. .

132. :-

)
.

) .

) .

, 
.

133. ,   141(3)  
,  ,  

.

134.
, , 

,  ( ) 



95

.

135. ,  142, 144  151 , 
, , 

 (group accounts) ( ) .

136.  (
) , ,

, , 
 29.  

.

137. ,  ,  

,  
, 

, 

) ) , 
, 

.

, , 

.

138. , 

, , 
, 

,  

, 

, , 

,  ( ) 
, 

, , 
.

140.
, , 

,  ( ) , 
.  

, , 
, 

,  72 
, 

.  , 

.

141.
.

142.

 140, 
,  

, , , 
,  (



96

)  
.

143. :-

)  ( )

.

)
, , 

, .

) .

 ,  
, 

.

.



LEMISSOLER SHIPPING CO LIMITED

 31  2003



LEMISSOLER SHIPPING CO LIMITED

 2003

1

2

3

4

5

6

7

8 - 15



1

 - 

Adminico Secretarial Services

Deloitte & Touche

.  & 



2

LEMISSOLER SHIPPING CO LIMITED

 31  2003

 31  2003.

 Lemissoler Shipping Co Limited (“ ”) ,
. 113  20  1997.  

, .Box 54970, CY-3729, , .

, 
 .

:

2003 2002
£ £

/( )  149.746  (862.249)
- (568)

/( )  149.746  (862.817)
 (23.432)  128.969

/( )  126.314  (733.848)

.

.

 1.

.
, . . 

.

. Deloitte & Touche .
.

Adminico Secretarial Limited

, 15  2004



3

LEMISSOLER SHIPPING CO LIMITED

1  Lemissoler Shipping Co Limited ( ) 
 ( )  4  15, 

 31  2003, , 

,  .  
. ’ 

. , ,
 156 , . 113. 

.  , 
, 

, , .

2 .   

.  , ,
.  

, 

.  .

3 , 
 31  2003, 

, . 113, .

4 , . 113, :
•

.
• , .
• .
•   

  
, . 113, .

• , 
 2 .

Deloitte & Touche
 ( )

, 15  2004



 8  15 4

LEMISSOLER SHIPPING CO LIMITED

 31  2003

. 2003 2002
£ £

4.249.071 3.244.261
1.016.139 1.182.527

321.023 234.903
36.165 37.368

5.622.398 4.699.059

4.750.121 5.026.993
334.044 329.165
19.612 17.549

5.103.777 5.373.707

/( ) 4 518.621 (674.648)
(55.105) 21.103
21.335 -

- (152.219)
(204.240) -

 8 (130.865) (56.485)

/( ) 149.746 (862.249)
- (568)

/( ) 149.746 (862.817)
(23.432) 128.969

/( ) 126.314 (733.848)

/( ) 
  6 0.02 (0.10)



 8  15 5

LEMISSOLER SHIPPING CO LIMITED

31  2003

. 2003 2002
£ £

7 1.186.944 2.526.516
8 1.214.568 301.640
9 1.693 366.589

10 23.321 1.986
11 12.059 238
12 122.485 -

2.561.070 3.196.969

69.644 103.650
1.770.919 1.567.353

787.122 72.530

2.627.685 1.743.533

5.188.755 4.940.502

13 7.300.000 7.300.000
(2.574.672) (2.557.577)

4.725.328 4.742.423

16.071 (1.048.140)

436.165 773.560
- 364.470

7.799 7.415
15 3.392 100.774

447.356 1.246.219

5.188.755 4.940.502

_________________________

_________________________



 8  15 6

LEMISSOLER SHIPPING CO LIMITED

 31  2003

*

/( )
£ £ £ £ £ £

1  2002 7.300.000 302.234 92.640 (2.171) (2.077.901) 5.614.802
- - - - (733.848) (733.848)

(137.569) - - (137.569)

  
  - - - (962) - (962)

31  2002 7.300.000 302.234 (44.929) (3.133) (2.811.749) 4.742.423
- - - - 126.314 126.314

(142.984) - - (142.984)

  
  - - - (425) - (425)

31  2003 7.300.000 302.234 (187.913) (3.558) (2.685.435) 4.725.328

* .

 1  2003 ,  70% 
, ,

 70% .   15% 
.  

. 
”.
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LEMISSOLER SHIPPING CO LIMITED

 31  2003

2003 2002
. £ £

/( ) 149.746 (862.817)
:

  - (6.305)
  19.613 17.550
  415.499 560.839
  130.865 56.485
  (21.335) -
  204.240 -
  - 152.219
  
    102.743 138.769
  (145.999) (137.062)

855.372 (80.322)
(122.485) -

34.006 12.454
)/ (203.566) 25.686
)/ (337.009) 425.080

  226.318 382.898

- 6.305
(19.613) (17.550)

(19.613) (11.245)

  (40.285) (776.484)
(12.059) -

- (27.999)

  657.375 -
238 -

/( )
  

605.269  (804.483)

/( ) 
  15 811.974 (432.830)
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LEMISSOLER SHIPPING CO LIMITED

 31  2003

1.

. 113 
 20  1997.    .

54970, 3729 , .

, 
.

2.

 ( )  .  113.   
.

,  
.   

.

 “ ”.  
 31   2003.   

,  ,  
.

.

, , 
, 

, .  
.  

.

.

, 
, 

.
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LEMISSOLER SHIPPING CO LIMITED

 31  2003

2.  ( .)

.  
, 

.  
.

 “Lem Alfa”, “Lem Beta”  “Forest Venture”, 
, .

.  :

%

12 ½ - 14 1/3
10
20

33 1/3

 2003  “Forest Venture” 350.000 500.000 
.

.

  
.

, 
.

, 
.

.  
, .

, .

.
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LEMISSOLER SHIPPING CO LIMITED

 31  2003

2.  ( .)

, 
.

,  
.

, 
,

.

.  
.   

.

, .

.  
 ( ). 

, 
.

 ( ) 
,  ( ) 

.  , 
, 

.

,  (
) , 

 ( ) .  

,  
.
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LEMISSOLER SHIPPING CO LIMITED

 31  2003

2.  ( .)

.

, 
.   

.   
.  

.

3. 

, ,
.

4. 
2003 2002

£ £
:

   415.499 560.839
   521 1.808
   19.092 15.742
   17.496 15.687
   9.967 8.450

5.

 31  2002  20% 
£40.000  25% .

 2002  1  2003, 
 10% .  

 5% £1 
 2003  2004.

; 
.

 1  2003, 
;  75% 

 ( ).
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LEMISSOLER SHIPPING CO LIMITED

 31  2003

5.  ( .)

 31  2002 
 25%  3%.   30  2002 

 31  2002  10%, 
 20% .

 1   2003  
.  

 10%  15%, .  
, 50% .

 25%  
3%.

6. /( ) 
2003 2002

£ £

/( )  126.314 (733.848)

 7.300.000  7.300.000

/( ) 0,02 (0,10)

7.

2003 2002
£ £ £ £ £ £

1  2003 4.151.061 58.667 29.979 6.354 4.246.061 3.845.750
29.920 2.270 5.715 2.380 40.285 776.484

(1.891.663) - - - (1.891.663)  (152.219)

(171.668) - (1.494) -  (173.162)  (223.954)

31  2003 2.117.650 60.937 34.200 8.734 2.221.521 4.246.061

1  2003 1.679.991 16.855 17.519 5.180 1.719.545 1.243.891
401.496 6.098 6.102 1.803 415.499 560.839

(1.030.048) - - - (1.030.048) -

(70.419) - - -  (70.419)  (85.185)

31  2003 981.020 22.953 23.621 6.983 1.034.577 1.719.545

31  2003 1.136.630 37.984 10.579 1.751 1.186.944

31  2002 2.471.070 41.812 12.460 1.174 2.526.516

 “Forest Venture”  Coraland Shipping Limited.

 “Lem Alfa”  “Lem Beta”  Lemissoler Reederei Limited 
Aluzet Co Limited , .
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LEMISSOLER SHIPPING CO LIMITED

 31  2003

8. 

2003 2002
£ £

 1  564.857  564.857
 IMCL Inter Marine  Container Lines Ltd

 1.043.793                -

 31  2003  1.608.650  564.857

 1  263.217  206.732
 130.865  56.485

 31  2003  394.082  263.217

 31  2003  1.214.568  301.640

 2003,  IMCL Inter Marine Container Lines Ltd  75%  99,5%.

 IMCL Inter Marine Container Lines Ltd, 
, 

 10 .

9. 

2003 2002
£ £

- 364.470
1.693 2.119

1.693  366.589

  
.

.

10. 

2003 2002
£ £

/( ) :
IMCL Poland  Sp.zo.o  (50%) 1.986 1.986

          50 (2002-50)  PLN 500 
   21.335 -

 23.321 1.986
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LEMISSOLER SHIPPING CO LIMITED

 31  2003

11. 

2003 2002
% £ £

 Ocean Link Ltd - 238
 IMCL Hamburg Ltd 82  12.059 -

 12.059 238

 IMCL Hamburg  30  2003.  

.

12. 

2003 2002
£ £

Caribbean Forest Carriers (CFS) S.A.   122.485 -

       Caribbean Forest Carriers (CFS) S.A.,  9.5% 
.

13. 

2003 2002
£ £

     12.000.000 £1 

     7.300.000 £1   7.300.000 7.300.000

14 

.

15 

2003 2002
£ £ £

787.122 72.530 714.592
 (3.392) (100.774) 97.382

783.730 (28.244) 811.974
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LEMISSOLER SHIPPING CO LIMITED

 31  2003

16. 

,

.  .

17. 

.

.


