ENHMEPQTIKO AEATIO

CYPRUS POPULAR BANK PUBLIC CO LTD

% OMIAOX AAIKHX TPAMEZAX

EvnuepwTikd AgATio TTOU Q@Opd TNV E&lo0aywyn TPog dlampaypdTeuon oOTo
Xpnuatiothpio ASiwv Kumpou 5.000 Eyyunuévwv OPpOAOYWV OVOHOOTIKAG agiag
€100.000 ékaoTo TO oTroia ekd60nkav oto apTio Trpog Tnv Cyprus Popular Bank Public
Co Ltd péoa ota mAdiola Twv mTpovoiwv Tou TePi TG Mapaxwpnong KuBepvntikwv
Eyyunoswv yia tn Zuvayn Aaveiwv f/kar Tnv 'Ekdoon OpoAdywv amrd MoTwTtika
Idpupara Noépou Tou 2012 (N.156(1)/2012) kou Tou Trepi TG TMapaxwpnong
KuBepvnTikwyv Eyyunoswyv yia Tnv Zovayn Aaveiwv f/kal Tnv ‘Ekdoon OpoAdywv atrod
MoTwTikG I3pUpaTa AlatdypaTtog Tou 2012 (KA 439/2012).

H ouvoAiki ovopaoTiki adia Twv Eyyunuévwyv OpoAdywyv gival €500.000.000.

Ta Eyyunuéva Opoéloya @épouv egyyunon Ttng KuBépvnong tng Kutrplaknig
Anpokpariag pe Baon t™n ZopyBaon AidBsong KuBepvnrikwv Eyyuioewv petagu tng
KuBépvnong tng Kutrpiakng Anpokpartiag Kail Tng Tpdmredag Trou utroypd@nke oTig 14
NoguBpiou 2012.

AIEYOYNTHZ EKAOZHE kot ANAAOXOZX YNEYOYNOZ EYNTAZHE
LAIKI FINANCIAL SERVICES LTD
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ENHMEPQTIKO AEATIO - IPOZXEAIO

ENHMEPQTIKO AEATIO

(To mapdv EvnuepwTikd AgATio katapTioTnke pe Baon Tov Tepi Anuoaiag MNMpoo@opdg kai EvnuepwTtikod AgAtiou Nopo tou 2005,
pe Baaon Tov Kavoviopo 809/2004 tng Emtpotig Tng EupwtraikAg ‘Evwong)

To éyypa@o autod €ival ONUAVTIKO KAl ATTAITEI TNV APECT TTPOCOXN 0ag. Av XPEIAleaTe OTTOIEODNTTOTE DIEUKPIVIOEIG 1 /
Kal emegnynoeig € Tou EvnuepwTtikoU AeAtiou ptropeite va oupPouleuteite Tov Avadoxo YmeUBuvo Zuvtagng, Laiki
Financial Services Ltd, dA\oug eTTayyeApatieg XpnUaTIoTEG, TPATTECITEG, AOYIOTEG, BIKNYOPOUG ) CUPPBOUAOUG eTTEVOUCEWV.

CYPRUS POPULAR BANK PUBLIC COLTD

(ETaipeia Tou ouaTdOnke pe Baon Tov Tepi ETaipeiwov Nopo, Keg.113, 1ng Kdtrpou)

EvnuepwTiké AgAtio TTOU Oa@opd Tnv &loaywyn Tpog OdlampayudTeucn OTO
Xpnuatiothpio ASiwv Kumpou 5.000 Eyyunpévwv OpoAdywv oOvOHOOTIKAG agiag
€100.000 ékaoTo Ta otroia ekd6Onkav oto dpTio Trpog Tnv Cyprus Popular Bank Public
Co Ltd péoa ota mAaiocla Twv TTpovoiwv Tou Trepi TG Mapaxwpnong KuBepvntikwv
Eyyunoswv yia tn Zovaywn Aaveiwv fj/kai Tnv ‘Ekdoon OpoAdywv ammd MioTwTtika
I5pupata Nopou Tou 2012 (N.156(1)/2012) kou Tou Trepi TG Mapaxwpnong
KuBepvnTikwyv Eyyunoeswyv yia tnv Zovayn Aaveiwv f/kail Tnv ‘Ekdoon OpoAdywv atrd
MoTwTikG I3pUpaTa AlatdypaTtog Tou 2012 (KA 439/2012).

H ouvoAiki ovopaoTiki adia Twv Eyyunuévwyv OpoAdywyv gival €500.000.000.

Ta Eyyunpéva opdAoya @épouv eyyunon tng KuBépvnong tng Kutrpiakng Anpokpariag
ME Baon Tn ZupBaon AidBsong KuBepvnTtikwv Eyyunoewyv petagu tng KuBépvnong tng
Kutrpiakng Anpokpariag kai Tng Tpartrefag mrou utroypd@nke oTig 14 Nogufpiou 2012.

Eykekpipévo MeToxiké KepdAaio
€2.800.000.000,00 diaipepévo oe 28.000.000.000 petoxEG ovouaaoTIKAG agiag €0,10 n kAt pia.

Ek360nke kal TAnpwonKe TARPWG
€2.137.168.512 diaipepévo o€ 21.371.685.122 petoxég ovouaoTiKAg agiag €0,10 n kdBe pia.

H nuepopnvia Tou Tapévrog EvnuepwTikoU AgATiou gival n 14" Nogufpiou 2012

H ENITPOMNH KE®PAAAIATOPAZ KYMNPOY ENEKPINE TO TMEPIEXOMENO TOY TAPONTOZ ENHMEPQTIKOY
AEATIOY MONO OZON A®OPA THN KAAYWH TON ANATKQON MAHPO®OPHZHZ TOY EMENAYTIKOY KOINOY OMNQx
AYTEX KAGOPIZONTAI ME BAXH TON TMEPI AHMOZIAY MPOX®OPAL KAl ENHMEPQTIKOY AEATIOY NOMO TOY
2005 (N. 114(l) /2005) KAl ME BAZH TON KANONIZMO 809/2004 THZ EYPQIAIKHE EMITPOMHE.



H éykpion Tou TTapdvTog Evnuepwtikod AeAtiou de guveTt@yetal TTapdTpUVen rf/Kal eTTEVOUTIKY CUUBOUAN TTPOG TO ETTEVOUTIKO
KOIVO yia etTévduan ota Eyyunuéva Opodhoya f/kal dAAeG kivnTéG agieg Tng Cyprus Popular Bank Public Co Ltd («Tpdtreda», «Opi-
AoG», «EKBOTNG», «ETaipeia» «CPB»). MNpiv TN Afyn €1TEVOUTIKAG aTTOQAONG, TO ETTEVOUTIKO KOIVO TTPOTPETTETAI VO GUUBOUAEUETOI

TO OUMBOUAO €TTEVOUGEWV TOU.

H TpdmeCa avahauBavel Tnv TTApn €uBUvn yia TIG TTANPOPOpPIEG TTou TTapaTiBevral oTo TTapov EvnuepwTikd AgATtio Kai BeBaiwvel
OTl QUTEG €ival GUPQUWVEG JE TNV TTPAYMATIKOTNTA Kol OTI Ogv UTTAPXOUV TTAPAAEiYelg TTou Ba pttopolcav va aAACILUGOUV TO

TTEPIEXOPEVO TOU KOTA TNV nuepounvia €kdoong Tou EvnuepwTikou AgATiou.

Y1rewBuvol yia Tn oUvTagn Kal TNV akpiBeia Twy OTOoIXEIWV TTou TTEPIEXOVTAI TO TTapOV EvnuepwTikd AeATio gival oI UTTOYPAPOVTES
AioiknTikoi Z0pBoulol Tng Cyprus Popular Bank Public Co Ltd, k.k. Avdpéag ®iAitrTou, Xpiotog Ztuliavidng, Kpig MauAovu,
Avdpéag Zaxapiadng, ZmUpog Emokdtou, Mdpiog Xarlnyiavvdkng, Avopéag Tpokkog, ZTéNog ZTuhlavou kai  Nikog
XarlnvikoAdou, ol otroiol BeRaiwvouy o1, £xovtag AdRel KABe UAOYO PETPO YIa TO OKOTTIO QUTO, Ol TTANPOPOPIEG TTOU TTEPIEXOVTQI
oe autd eival, €§ 60wV yvwpiCouv, CUPPWVEG PE TNV TTPAYHATIKOTNTA Kal SV UTTAPYOUV TTapaAsiyelg TTou Ba ptropoucav va

QAAAOILTOUV TO TTEPIEXOMEVO TOU.

Avddoyog YreuBuvog Zuvtagng Tou EvnuepwTikoU AgAtiou gival n Laiki Financial Services Ltd.

H Kutrpiokr) Anpokparia evepyei wg 0 eyyuntig Twv Eyyunuévwyv OuoAdywv otn Bdon tng Zuppaong AidBeong KuBepvnTikwv
Eyyunoswv petagu ng KuBépvnong Tng Kutrpiakrg Anpokpariag kai NG TpdmreCag 1Tou utroypdenke oTiG 14 NoguBpiou 2012.

H Tpdmeda €xel Tpofei oTig déouoeg amoelg 11 woTe Ta Eyyunuéva OpdAoya va eicaxBolv oto XpnuaTioTtipio Aglwv Kutrpou.

To TTapdv €yypa@o aTreubUVETal PIOVO TTPOG TTPOCWTTO TA OTToI0 PTTOPOoUV va TO AdRouv VOUIUO. ZUYKEKPIYEVA, KOl TTPOG
CUUPOPPWON HE TN OXETIKA XPNUATIOTNPIOKY) VOUOBETIO TWV KPATWY TTOU avaPEPOVTAlI OTN CUVEXEIQ, TO TTAPOV £yypago Oev
aTTeuBUveTal e Kavéva TPOTTO 1) TUTTO (Eyypa@o ] GAAO), dueoa A Euueoa, eviog ) TTpog TG Hvwpéveg MoAiteieg, Tov Kavadd, Thv
AuaTpahia, TN NoTio A@pikr, Tnv lammwvia f otroiadnTroTe GAAN Xwpea («EEaipolueveg Xwpeg»), TNV OTToia GUUQPWVA JE TOUG
VOUOUG TnG, N KukAoygopia A n Taxudpoéunon / diavour) Tou Evnuepwtikou AegAtiou eival TTapdvopn 1y atroTeAei Trapafiaon
OTTOIN0ONTTOTE EQAPHOOTEAG VoUoBEeDiag, kavova r) kavoviopou. Na 1o Adyo auTo, arrayopeleTal ag’ evog n atrooToAr, diavour),
TaXudPOUNGN 1 YE OTTOIOBATTOTE GAAO TPOTTO TTPOWBNGCN aVTIYPAPWYV Tou TTapdvToG EvnuepwTikoU AgATiou Kal KGBE TTpowOnTIKOU
KQI OXETIKOU PE TO TTOPOV £yypago gyypagou fj dAAou UAIKOU aTtrd oTTolodrTToTE TTPOCWTTO TTPog A atrd ESaipoupeveg Xwpeg Kal

aQ’ ETEPOU N CUPHETOXNA OTNV TTapouca £KS00T, aTTd KATOIKOUG Twv Eaipolpevwy Xwpwv.

MpdowTtro TTou AapBdavel avtiypago Tou TTapovTog EvnuepwTikod AgATiou A / Kal Twv €18IKWY EVIUTTWV aiTnONG O€ OTToIAdNTTOTE
Xwpa ekTéG TNG Kutrpou dev utropei va Bewprioel 611 Tou atreuBuvetal TpdTaon, TTPOOKANCN A TTpoo@opd, Kal dev PTTOPEi O€
Kapia TTEPITITWON VA XPNOIUOTTOICEl Ta EVIUTTA QiTNONG av, GUP@WVA HE TN VOUOBETia TG XWPag auTAg, atrayopeUsTal va TOU
uttoBANGEi pia TéTola TTPOOKANCN 1) TIPOC@OPA 1) XPrioN TWV EVIUTIWV AiTNONG. ZTIG TTEPITITWOEIG QUTEG, TO TTopOV EvnuepwTikd

AeATio ) / kKan TUXOV évTuTTa aitnong TTou duvaTal va atroaTalouv ry/kal va AngBouv gival yia TTAnpo@opIakoUg OKoTroug JOVO.

Eival atTokAEIOTIKr) €UBUVN TOU EKAOTOTE ETTEVOUTH) TTOU €TIBUMET va eTTeEVOUOEl o Eyyunuéva OpdAoya va evnuepwBei Kal va
@POoVvTioEl yia TNV TTAPN THPNON TWV VOPWY TNG XWPAg Tou. Av KATToIoG ETTEVOUTHG au@IBdAAel yia Tn B€on Tou, Ba TpéTel va

OUPBoUAeUTEl TOV eTTayyeAaTia CUPBOUAG TOU GTN OXETIKA aAAODATTA TTEPIOXN SIKAI0B0aTiac.

To Tapdv EvnuepwTikd AeATio TrepiExel opiopéveg TTPORAEWEIS yia To WEANov. O TTpoBAEWEIS auTéG TTPoadIopifovTal YEVIKA UE TN

XPAON OpWV OTTWG KTTICTEUED, «AVANEVEI», «EVOEXETAD, «O0», «Ba TTPETTED, «UTTOPE», «Ba UTTOPOUTE», «aXedIAlE» Kal GAAOUG
3



COUYKPIOIIOUG 6POUG Kal TO apvnTIKO TwV OpwV auTwV. EK pUCEWG o1 TIPORAEYEIS AUTEG EUTTEPIEXOUV KivOUVO Kal aeBaidTnTa Kal
Ol TTAPAYOVTEG TTOU TTEPIYPA@OVTal OTO TTAQIOI0 Twv TTPORAEWEWV Tou TTaPOvVTOG EvnuepwTtikol AgAtiou Ba ptropoucav va
EMPEPOUV TEAIKA atToTEAéOpaTA Kl EENIEEIC TTOU Ba BlagEépouv ONUAVTIKA aTTd AUTEG TToU eK@PAlovTal pnTd ) CIWTTNPA aTTo TIG
ev Aoyw trpofAEweic. O1 TTpoBAEWeIG auTég UTTOKEIVTAl O€ KIVOUVOUG, aBeBaidTnTeS Kal utToBéoels. Evowel Twv KIvOUVWY auTwv,
apefalotiTwy Kol Bswpiwyv, oF TPoBAéwelg TTou TrepIAauBdvovtal oTo TTApOvV  Evnuepwtikd AeAtio ptropel va  pnv
TTpayuaToTroinBolv. OTToIECOATIOTE AVAPOPEG OE TAOEIG 1) OPACTNPIOTNTEG TOU TTAPEABOVTOG Bev TTPETTEN VO eKABAvOvVTal WG
gyyunon ot ol Tdoeig 1 dpacTnPIdTNTEG auTéG Ba ouvexioBolv kal oTo PéENov. O1 avayvwaoTeg TTPOEIBOTTOIOUVTal VA Unv

BaoioBouv TTépav Tou OE0VTOG O€ AUTEG TIG TIPORAEWEIS OI OTTOIEG aPOopPOoUV Hévo 6o TTPORAETTOVTAI GAUEPQ.

H amégaon yia mbavr) emévouon ota Eyyunuéva OudAoya ogeilel va Aaufdvel uttdyn 1o GUVOAO Twv TTANPOYOPIWY TTOU
TTEPIEXOVTAl OTO TTAPOV EvnuepwTikd AeAtio. Tétola Bavr) ammd@Oon CUVETTAYETAI KIVOUVOUG OI OTToiol Treplypd@ovTal oTnv

Evétnra 2 Tou Tapévtog EvnuepwTikoU AgATiou.

Emrp6o0eTa, o1 Kiviuvol kai aBeBaidTNTEG TTOU TrEPIypd@ovTal oTnv Evotnra 2 ptropei va punv €ivail o1 yévol 1rou
evlexopévwGg va avTigeTwtrioel o OpiIAog. Mpo6oBeTol Kivduvol Kol apeBaidTNTEG TTOU €T TOU TTaPOVTOG Bev gival
YVWOTOI, | TTOU BewpoUvTal ETTOUCIWSEIG, TTOPEI Va eMISPACOUV SUCHEVWG OTIG ETTIXEIPNMOTIKEG SPACTNPIOTNTEG TOU

Opilou.

O1 €mevduTéG TTOU XPEIGdovVTal OTTOIECONTTOTE JIEUKPIVIOEIG 1) / Kai €TTeEnynoelig €T Tou EvnuepwTikod AeAtiou ptmopolv va

arTeuBUvovTal KATA TIG EPYACIUEG HEPES KAl LOPEG:

* 210 gyyeypapuévo ypageio Tng Cyprus Popular Bank Public Co Ltd:
TnA.: 22 552000
New@opog Aepeoou 154, 2025 Asukwaia.

¢ X710 AlguBuvtr ‘Ekdoang / Avadoxo YTreuBuvog ZuvTtagng
Laiki Financial Services Ltd
TnA.: (+357) 22 367367
New@opog Bupwvog 26, 1096 Asukwaia.

¢ Y& GAM\oug eTTayyeApaTieg xpnUAaTIoTEG, TPATTECITEG, AOYIOTEG, SIKNYOPOUS i} GUUPBOUAOUG £TTEVOUCEWY
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1 TMEPIAHOTIKO ZHMEIQMA

To mapdv TepIANTITIKG onueiwpa €xel guvtaxBei pe Baon Tov Tepi Anudaiag Mpoo@opds kal EvnuepwTtikoU AgAtiou Nouo
Tou 2005 (N.114(1)/2005) ka1 pe Baon Tov Kavovioud 809/2004 (61Twg TpoTtrotrolfnke atmd Toug Kavoviopoug 486/2012 kai
862/2012) g Emtpotig TnG Eupwraikng ‘Evwong. Mepihapfdver ouvroun meplypa®ry Tng dpactnpidtntag Kai Tng
ETMYEIPNMATIKAG oTpaTtnyIKAG TNG Cyprus Popular Bank Public Co Ltd («Tpdmelo», «OpIAoG», «EKOOTNG», «ETaipeio» «CPB»).
Eiong, epihapfavel oToixeia yia Tnv eilcaywyn Twv Eyyunuévwyv OpoAdywv Ta oTroia ekdOBnkav Kal Trapaxwpriénkav pe

Bdon amégacn Tou AloiknTikoU 2upBouliou nuepopnviag 9 Nogufpiou 2012 Kal TTOU ATTOTEAET TO AVTIKEIMEVO TOU TTAPOVTOG

eyypagou.

To TePIANTITIKO ONuEiWPa ATTOTEAEITAI ATTO OTTAITACEIS YVWOTOTIOINONG YVWOTEG WG «ZToIXeia». Ta aToixeia autd

apiBuouvtal ota onueia A - E (A.1 - E.7).

To TTapov TTEPIANTITIKG ONUEIWPa TTEPIEXEI TA OTOIXEIQ TTOU aTTAITEITAN VO TTEPIAABAvVOVTal 0€ éva TTEPIANTITIKO OnUEiwua yia
auTé TO €idog KIVNTWYV aglwv Kal ExdOTN. MNa kKatrola oTolxeia dev ATTAITEITAI N CUPTIEPIANWN TOUG, CUVETTWG WTTOPEl va

uTTdpEouv Kevd oTnv akoAouBia apiBunong Twv GToIXEIWV.

Mapbého TTou éva aToixeio ptTopei va xpelaoTei va eilocaxBei otnv mepiAnwn Adyw Tou €idoug TWV KIVNTWV agIWV Kal Tou
Ekd6Tn, €ival mBavé va pun d06¢i kKapia TTAnpo@opia OXETIKA PE TO OTOIXEIO. ETNV TTEPITITWON QUTH, TO OTOIXEIO EP@aAivETAI

OTO TTEPIANTITIKO ONUEiWPa JE TNV EVOEIEN «OeV IOXUEI.

A. Eicaywyn kai lNMpogidotroifoeig
Al Mpos&idotroinon:

= To Tapdv TEPIANTITIKO onueiwya TTPETTEI va eEKAQUBAVETAI WG gl0aywyr) Tou EvnuepwTikoU AgATiou.

= O emevduTrg TTPETEl va Bacioel oTroladATToTE aTrdPACr Tou va eTTevOUael Oo€ KIVNTEG afieg OTn HEAETN Tou

EvnuepwTiKoU AgATiou 0TO GUVOAS TOU.

=Yg TIEPITITWON TIOU TIPOOQUYH OXETIKA HE TIG TTAnpo@opieg TTou TrePIEXOVTAl OTO EvnuepwTikd AcgATio
TTapaTTeEPPOEi o€ SIKAOTAPIO, 0 evaywy eTTEVOUTAG evOEXETAI, BATEl TNG €BVIKNG VOUOBETIag TwV KPATWV PEAWY,
va uttoxpewBei va avaAdfel Ta £€0da petdepaong Tou EvnuepwTikoU AgATiou, TTpIv o110 TNV £vapén TNG VOUIKAG

dladikaoiag.

= AOTIKA €uBlvn amodideTar povo oTa TPOCWTIA  eKeiva TTou UTTERAAAV TO TTEPIANTITIKO  CNUEiWMQ,
oupTrepIAapuBavopévng oTTolocOATIOTE PETAPPACHG Tou, OAAd POvo €dv TO TIEPIANTITIKG onueiwpa eival
TTAPaTTAQVNTIKO, avakpiBéG A acuvetrég oTav diapdletal yadi pe Ta GAAa pépn Tou EvnuepwTikoU AgATtiou A dev
TTapéxel, oTav diapdaletal padi ye Ta GAAa pépn Tou EvnuepwtikoU AegAtiou, KUpieG TTANpo@opies wg Bonbeia

OTOUG ETTEVOUTEG TTOU £EETACOUV TO EVOEXOUEVO VO ETTEVOUCOUV OE AUTEG TIG KIVNTEG OEiEG.
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= Aev IOXU0EI

B. Ekd6Tng ka1 evdexopevog Eyyuntig
B.1 NOUIMN Kal EUTTOPIKK ETTWVUHIN TOU EKOOTN

Cyprus Popular Bank Public Co Ltd («Tparredo», «<Ouidog», «EkdOTNG», «ETaipgio» «CPB»).



B.2 ‘ESpa, vouIkA pop@n, vouoBeaia Bdaoel TG oTroiag evepyei Kal Xwpa cUoTaoNG €KSOTN

H CPB civail dnudaoia eTaipeia eplopiopévng euBuvng eyyeypapuévn otnv Kutrpo améd 1o 1924 pe apiBuo eyypaerc HEL, e
Bdon Tov mepi Etaipeiov Nopo, Keg.113, g Kumrpou. EZtnv KUtrpo &pacTnpIoTroIEiTal OTOV TPOTTECIKO TOMEN UE ThV
eUTTOPIKA €TTWVUia «Laiki Bank». ApaoTnploTrolgital, €1miong, o€ apiBud GAAWV Xwpwv Kal TOPEWVY, Opyavikd [ Péow

BUYOTPIKWYV ETAIPEIWV.

To eyyeypauuévo ypageio kal n kKupia dioiknTikr £dpa NG Tpdtrefag BpiokeTal oTn Aew@opo Aguecol 154, 2025 Asukwaia
(T.©. 22032, 1598 Aecukwoaia).

O1 kUplol okotroi TG Tpdmelag Trepiypd@ovTal ato dpbpo 3 Tou IdpuTikoU TNG Eyypd@ou. ZTOUG KUPIOUG OKOTTOUG TNG
TepIAauBavovTal, geTagl GAAwv, n idpuon kai diegaywyn TPATTECIKWY, XPNUATIOTNPIAKWY KAl EUTTOPIKWY EPYACIWV TTACNG
@UOEWG, Kal n idpuon, Asitoupyia kal d1EUBUVON UTTOKATACTNUATWY OTNV KUTTPOo Kal 0To §WTEPIKO. ETnNV TpdTrela £xel 00B¢ei
adeia yia dieEaywyn TPATTECIKWY €PYOTIWV PE BAon adela TTou Xopnynonke apxikd atmd tov EAeykT Tpatrelwv oTig 25
MapTiou 1946, duvauel Tou TTEPi Tpatredikwyv Epyaociwv (Mpoowpivoi MNeplopiopoi) Népou Tou 1939 kal YeTETTEITA ATTO TV

Kevtpiki TpdrmeCa Tng Kutrpou duvapel Twv tepi Tpammelikwy Epyaociwv Nopwv Tou 1997-2011.

B.4B Mpéo@aTeg TAOEIG
210 TTapOV PEPOG TTaPaTiOEvVTal oI TTANPoQoOpiEs yia KABe yvwaoTr Tdon, aBeBaidtnTa, aitnua, déoueucon 1 yeyovog TTou

€UNOYWG PTTOPEl VO avapéveTal 0TI Ba eTTNPEACEl GNUAVTIKA TIG TTPOOTITIKEG TOU OpiAou.

H Tpdateda éxel uttoaTei onuavTikEéG CnuiIEG Adyw (a) atropeiwong Uwoug €2.331 k. aTo XapTOoQUAAKIO Tou Opidou ae OEA,
QAVTITTPOOWTTEUOVTAG TO 76,4% ovopaoTiKAG agiag €3.052 ek. Kal ATTOTEAECUA TOU TTPOYPAPMATOG ISIWTIKAG CUUUETOXNG
(PSI+) katda 10 2011 (B) TTPoBAEWewV yia To davelakd xapTo@uAdkio oTo & Tpiunvo Tou 2011 €868 ek. kal 0To GUVOAO Tou
étoug 2011 €1.151 ek. (og oxéon pe €266 ek. 10 2010), amoTéAecpa autdéBouAng avdabeong oe OUO AVEEAPTNTOUG
€€€IOIKEUPEVOUG 0IKOUG TTPOQIPETIKAG S1ayvWwOTIKAG agloAdynong Tou XOPTOQUAAKIOU Kal TTOU agopoUV KUpiwg TOo EAANVIKO
XOPTOPUAAKIO, KaI (Y) OTTOUEIWONG UTTEPAEIag Kal QUAWY TTEPIOUCIOKWYV OTOIXEIWY UWous €796 ek. To 2011 wG CUVETTEID TWV
ouveXI(OPEVWY OUCHEVWY HOKPOOIKOVOUIKWY OUVONKWY TTou €miKpaToUv otnv EAAGSa, amotéAecpa avdbeong o€
avegapTnTo €EEIBIKEUPEVO 0iKO TNG avaBewpnong TG AoyioTIKAG uTrepagiag (Goodwill) TTou TTpoékuwe attd TNV TPITTAR
ouyxwveuon Twv Tpamefwv Eyvatia Tpdmela, Marfin Financial Group kai Adikng KutpiakAg Tpdtedag 1o 2006.
ZnNUEIVETAI OTI N ATTOUEIWON TNG UTTEPAEiag Oev €XEl KAMia ETTITITWON OTA ETTOTITIKA KEPAAQIA, CUPPWVA HE TIG KAVOVIOTIKEG

puBpioeig TG KevTpikng Tpatredag Tng Kutrpou.

EmmpdobeTa, Katd 1o TPWTO £6ANNVO Tou 2012, 0 OIAOG €xeEl UTTOOTE! ETTITTPOCOETEG {NUIEG AOYW TTEPAITEPW OTTOMEIWONG
OTO XAPTOQUAGKIO OPOAGYWV KaI JETOXWY Tou Uyoug €160 ek , TTpoBAEWewWY yia To davelakd XapTo@uAdkio Uwoug €885 ek

Kal atropeiwong utrepagiog Kal GAAWY QUAWY TTEPIOUCIOKWY OToIXEIWV Uoug €580¢K.

O1 oTpaTnyIKEG TTPOTEPAIOTNTEG TOU OpiAoU gival oI aKOAOUBEG:

= Alao@aAion Kal gvioxuon Tng TPaTTeCIKAG TTapouaiag Tou Opihou otnv KuTrpo

= Hdiaripnon kai n S1Iao@AAIon TNG ATTAITOUUEVNG PEUCTOTNTAG

=  Emékraon Twv gpyaciwv g AieBvoug Tparreikig (IBB)

= Aglomroinon Tng meAateiakAg Baong Tng AieBvoug Tpatredikig, yia TNV eEac@AAion uwnAdTePNG TTPOCTIBENEVNG agiag

= H BeAtiwon tng A&IToupyIkAG atTodoTIKOTNTAG, WE KUPIO Gova Tnv ouykpdtnon €£60wv aAAd Kal Tnv PEYIOTOTTOINGN
€000wWV, OAa o€ TTACiCI0 ATTOTEAECUATIKAG SIAXEIPIONG TWV EUTTAEKOUEVWV KIVOUVWY

= Hdnuioupyia TTAaiciou yia €TTITEUEN IKAVOTTOINTIKAG ETTavVaAApBavopevng Kepdopopiag



= [1pbéaOeTn evioxuon Twv KEQAAAiwY, yiIa CUUUOPPWAON HE TIG VEEG KEQAAAIAKES ATTAITATEIG

Avo@opikd pe TNV Ke@aAalokr BAcon, TPOTEPAIOTNTA OTHV TTapouca QAon gival N CUPPOPPWON PE TOUG ATTAITOUPEVOUG
O¢eikTEG TUNQWVA Je TNV aoknon NG EupwTraikng Apxng Tpamefwy. MapdAAnAa, n Tpdmefa oToXeUEl OTNV CUUUOPPWCN
ME TIG QUOTNPOTEPEG ETTOTITIKEG aTTAITAOEIS TNG KevTpikng TpdrreCag Tng Kutrpou, oTnyv idia Baon PHETPWY, o€ EUAOYO XPOVIKO

d1doTnua.

ZnueiwveTal 6T cUPPWVA Pe IOTOAR TTou €Aafe To AloiknTIKG ZupBouUAio atrd 1o YTroupyeio OIKoVOuIKWwY aTIG 27 ATTplAiou
2012, n Kutrpiokry Anpokpartia emBepaiwoe TRV E0PEUCH TNG yIa TTApaAXwWPENOn ThG avaykaiag otipigng mpog tnv Tpdrreda
yIO TNV QVTIHETWTTION TTPORANMATWY PEUCTOTNTAG, PEPEYYUOTNTAG KAl KEPAAQIAKAG ETTAPKEING WATE N TpdTreda va ouveyioel

va AeiItoupyei wg dpwaoa AEITOUPYIKK ETTIXEIPNON.

O YTmoupydg OIKOVOUIKWY, 0OKWVTAG TIG £E0UTIEG TTOU TOU TTapEéXoVTal aTTd Ta ApBpa 6, 7 kal 14 Twv TTepi TNG Alaxeipiong
Xpnuarooikovopikwyv Kpioewv Nopwv tou 2011 kai 2012 (KA 182/292) (wg Tpotrotroiidnke) (to “Aidraypa Avadoxng”),
KatoTiv elofiynong NG Kevrpikng Tpatedag Tng KUtrpou kal pe T oUP@WVN yVWN autrg, ££€dwoe 10 Tepi TNG Avadoxng
Twv Alkaiwpdtwy Mpotipnong g Cyprus Popular Bank Public Co Ltd Aidraypa Tou 2012. ZKomrdg Tou AlQTAYUOTOG
Avadoxng eival n ulotroinon Tng ammégacng Tou YToupyikoU ZupBouliou Tng 17ng Mdiou 2012, yia Tnv avadoxfi Twv
Akaiwpdatwy Mpotiynong Tng €kdoong Ke@ahdiou UWoug evog OICEKATOUMUPIOU OKTAKOOIWV EKATOUHUPIWY  EUPW

(€1.800.000.000) a1é Tnv Tpdatreda yia TNV evioxuon TnG KEQAAAIakng BAong Tng.

216 30 louviou, 2012 oAokAnpwOnKe n auénon Tou PeToXIKoU Kepalaiou Tng Tpdrmelag Uywoug €1.799.073.000 péow TnG
ékdoong Aikaiwpdtwy Mpotiunong (AM) pe Avadoxo tnv Kumpiakry Angokpatia pe Bdaon 10 Aldrayua Avadoxng
nuepopnviag 18 Maiou 2012. To ouvoAiké TTood atré Tnv doknon Twv Al aviABe o€ €3.014.000 (30.136.000 véeg ouvnBeig
peTOXEG ovopaoTIkAG agiag €0,10 n kAGBe pia). H diampayudreuon AuTwy TwV PETOXWV ApXloe oTig 24 AuyouaTou, 2012.
MeTd TnVv TTapaxwpenon Twy 1o TTavw VEwV GUVABWY PETOXWYV OTOUG BIKAIOUXOUG Kal GUP@WVa e To AidTayua Avadoxng
TTapépeivav pog d1abeon TTpog Tnv Kutrpiakr) Anuokpartia 17.960.599.000 petoxég pe TiuA amoktnong €0,10 n kdBe pia.
Emiong, ouppwva pe 10 Aldtaypa Avadoxng ol YeToxég Trapaxwpridnkav otnv Kutrpioky Anupokparia he Tnv TTapoxn
OpoAdywv KutrpiakoU Anuogciou diIdpKelag evog £€TOUG, TG OTTOIO AVAVEWVOVTAI QUTOPATA OTn AASN TOug Kal €xouv

TagivounOei oTnV Katnyopia «XpnuoTooIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TTOU KpaToUuvTal PEXPI TN AREN».

ToviCetal 611 n dieCaywyn Twv epyaciwyv Tou Opidou Ba yivetalr eviog Twv TTAaIGiwv Tou Alatdypatog Avadoxng, OTTwg

avagépetal otnv Evotnta 6 (Kpatikn) Z1Apign).

Me Bdon 10 GpBpo 10 (Zx€dio Avadidpbpwong) Tou Alatdypatog Avadoxng €xel KOTapTIoTEl TTpOTEIVOUEVO ZxESI0

AvadidpBpwang 1o oTToio £xel kKatateBei atnv KTK.

H Kevtpiky Tpdrreda, petd amod diapouleucn pe 1o YTroupyeio Oikovoulkwy kal Tnv Tpdmela, Ba afioAoyroel 1o Zx€0I0
AvadidapBpwaong Kal a@ou To KPivel wg TO eVOESEIYHEVO Kal UAOTTOINCIPO WG TTPOG T SuvaTOTNTA ETTITEUENG TWV OTOXWY TOU
yla TNV gvioxuan TnG KEQAAQIOKAS BAonG TNG TpAaTredag Kal TNV AVTILETWTTION TwV TTPORANPATWY QePEYYUOTNTAG TNG Ba 1O
TpowbAoel oto YTmoupyeio OIKOVOUIKWYV. XTn ouvéxela auté Ba utrofAnBei amd 10 YTmoupyeio OIKOVOUIKWY OTNV

EupwTraikf ETTPoTI TPog €yKpion, EVIOG TwV TTPORAETTOUEVWY XPOVODIaYPAUUATWY.

To Tpoteivopevo ZxEdIo AvadidpBpwaong TrepIAauBAvel eKTIUACEIS yia TN MEAAOVTIKN Tropeia €06dwv, kepdoopiag,
TTOIOTNTAG XAPTOPUAOKIOU Kal PEUCTOTNTOG KABWG Kal AVAAUTIKEG TTPOTACEIG YIA Ta HETPA Ta oTroia n Tpdrreda TpoTiBeTal va

AG&Bel, TTpog emiTeUgn, TO GUVTOPOTEPO duvaTd, TNG BIACPAAIONG KOl TNG EVIOXUONG TNG QEPEYYUOTNTOG TNG, PEOW TNG
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TEPAITEPW AUENONG KEPAAQioU Kal atTrokaTdoTaong / evioxuong Tng KepdoPopiag Tng, TnNG evioxuong Tng peuoTéTNTAG TNG,
TNG MEIWONG TWV AEITOUPYIKWY £E60WV (GUUTTEPIAQUBAVOUEVWY TWV ATTOOOXWV KAl WPEANUATWY / KOGTOG TOU TTPOCWTTIKOU).
f Kol KIVOUVWY, Kal TTeEpIAaUBAvel HETAEU AAAWY TTPOTACEIG VIO TTEPAITEPW OTTOPMOXAEUON Kai / 1) TTWANGN dpacTnPIOTATWY
KOl OTOIXEIWV evePYNTIKOU Ta oTToia £xouv agioAoynBei wg un Kupia (non-core) TEPIAAUBAVOUEVWV OPICUEVWV EPYATIWV KAl
KATAOTNUATWY OTnNV KUTTpo Kal EAAGSa KaBwg Kal € XWPEG TOU EGWTEPIKOU.

To mpoteivopevo 2xédlo AvadiapBpwaong éxel KatapTioTel Aaupdvovtag utréwn TIG TTpovoleg Tou Alatdypatog Avadoxng
KaBwg kal Twv Kavovwy Tng EupwTraikAg ‘Evwong yia Kpatikég Evioxuoeig kai duvaTtdv va avaTTpooappooTe OTTwg ABeAE
armaitioel n Eupwtraikry Emtpotr). Qg amotéAeopa, 1o 2xédlo AvadiapBpwaong Bacifetal peTagl GAAwV OTIG apxES TNG
ATTOKATACTACNG TNG BIWCINOTNTAS POKPOTTPOBETUA Kal XWwpPIig TNV evioxuon Tou KPATtoug, Tn AQWn KAatdAAnAwv PETPpWV
KATAPEPIOUOU TWV Bapwv Kail TN Ayn YETPWY yia TNV EAAXIOTOTTOINON TWV OTPERBAWOCEWV TOU avTaywviopou.

Me Bdon 1o apBpo 11(12) (Opol kai Mpoltrobéaeig) Tou AlatayuaTtog Avadoxng, N Tpdtela o@eilel va Unv aoKei ETTIOETIKEG
EUTTOPIKEG OTPATNYIKEG TTEPIAapPBavopévng TNG dla@nuiong TNG oThPIENG TTou Aapfdvel, o BAPOG TwWV AVIAYWVICTWY TNG
TToU &€V TUYXAVOUV TTAPOHOIOG OTHPIENG, OUTWG WOTE VA atro@elyovTal adIKaIOAOYNTEG OTPERAWOEIG TOU AVTAYWVICHOU Kal
NG ayopdg. Eidikd o Yéoog €Tro1og pubBudg avamTuéng Tou IcoAoyiouou Tng Tpdtredag, dev Ba utrepPaivel To 12,4% (Uéoog
€TNO10G PpUBPOG aUENONG Tou PeYEBOUG TWV ICOAOYICUWY TOU XPNUATOTTIOTWTIKOU TOPEa oTn AnpokpaTia Katé Tnv 1Tepiodo

O£Ka ETWV TTOU TTponyouvTal TNG B¢ong o€ 10U Tou AlatdyuaTtog Avadoxnig).

Inueiwveral 0TI n Tpdmela €xel €va UTTOAEITTOUEVO KEPOAAIOKO EAAEIMPa Uwoug €1.125 eK. TO OTTOIO AVTIMETWTTICETAI UE TNV
epapuoyn pETpwy othpigng ammé tnv Kutrpiok KuBépvnon. Autd gival To Tood TTou Xpeladetal n Tpdrreda yia va @Tacel o
O¢€ikTNG Twv KUPIWV BACIKWY TTPWTORAOUIWY KeaAaiwv To 9% TtTou atraiteital amd Tnv ETA, amd Tov uQIoTAuEVO OEiKTN
4,4% omig 30 louviou 2012. O d¢eikTng BACIKWV TTPWTORABIWY KEPaAaiwy yia Tnv Tpdatela oTig 30 louviou 2012 rjtav 6,8%.
InueiwveTal 0TI O0TO O TTAVW KEQPOAAIAKS EAAEINPa dev AauBdavovTal UuTToywn Ol TTEPAITEPW OVAYKES YIO KEQOAQIOKN
evioxuon Adyw OSuvnTIKWV HPEAAOVTIKWY Cnuiwv 1 GAAwv TTapayoviwy, OTTwG autéG Ba TTpoadiopioTolv HETA KAl TNV
oAokApwan Tou dlayvwaTikoU gAéyxou Tou oikou PIMCO kai Tuxév GAwv 6pwv 1rou duvardv va 1eBolv oTa TTAdioia

e¢€Taong Tou axediou avadiapBpwong.

2116 8 NogpBpiou 2012, n Tpdrreda evnuEPWOE TO ETTEVOUTIKO KOIVO OTI TO UWPOG TWV GUVOAIKWY TTPOBAEWEWYV YIa ETTICQAAEIG
ATTAITACEIG yIa To evvidunvo TTou €Ange otig 30/09/2012, avapéveral va eival augnuévo €vavtl Twv TTPORAEWEWV NG
QavTioTOIXNG TTEPIOOOU TOU TTPONYOUUEVOU €TOUG. ZUVETTWG, TO OIKOVOMIKG aTTOTEAECUOATA VIO TO EVVIAUNVO TToU €Ange OTIg

30/09/2012 Ba TTapouaIalouv apvNTIKr) aTTOKAION 0€ OXE0N PE TO ATTOTEAECUATA TNG AVTIOTOIXNG TTEPCIVAG TTEPIGDOU.

2116 9 NogpBpiou 2012 dnuoaieubnke 1o Tepi TNG Mapaxwpnong KuBepvnTikwyv Eyyunoewy yia Tn Zuvayn Aaveiwv f/kal
Tnv ‘Ekdoon OpoAdywv arméd MoTtwtikd 18pupata Nopou tou 2012 (N.156(1)/2012) kai 10 Tepi TG Mapaxwpnong
KuBepvnTikwyv Eyyunoewv yia Tnv Zovayn Aaveiwyv ri/kai Tnv ‘Ekdoon OpoAdywv atréd MotwTika 18pupata Aiardyuatog Tou
2012 (KA 439/2012).

TéNog avagépetal TTwg Ta Eyyunuéva Oudloya Ba ekdoBoulv TTpog Tnv idia Tnv CPB, oTa TTAdioIa TwV TTPOVOIWV TOU TTEPI
™G Mapaxwpnong KuBepvntikwv EyyuRocewv yia mn Z0vayn Aaveiwv ri/kai Tnv ‘Ekdoon OpoAdywv améd MoTwTikG
16pUpara Nopou Tou 2012 (N.156(1)/2012)) kai Tou Tepi NG Mapayxwpnong KuBepvntikwyv Eyyuroewv yia tnv Zivayn
Aaveiwv A/kar Tv ‘Ekdoon OpoAdywv amd MoTtwTtikd [I§pupara Alatdypatog tou 2012 (KAM 439/2012), yia va
Xpnoigotroinbolv wg €£ao@AAion yia OKOTToUG AvTANONG PEUCTOTNTAG MECW TIPASewv avayxpnuaTtoddTnong He Tnv

Eupwtraikf Kevrpikr Tpdamela.



To AloiKNTIKO ZUPPBOUAIO TNG TPATTECAg EKTINA TTWG, ATTO TNV NUEPOMNVIO TWV TEAEUTAIWV ONUOCIEUPEVWY ETTICKOTTNHEVWV

EVOTTOINUEVWVY OIKOVOUIKWYV KaTaoTaoewyv (30 louviou 2012) éwg Tnv nuepopnvia Tou TTapéviog EvnuepwtikoU AegATiou, n

EUTTOPIKA B€0N, 01 paCTNPIOTNTEG, N OIKOVOUIKY) KATAOTOOT KaI O TIPOOTITIKEG Tou OpiAou €Xouv ETTNPEACTEI KUPIWG aTTo Ta

akoAouba:

= Tnv emBpdduvon kai €mdeivwon Twv dNUOCIOVOUIKWY OEIKTWV TNG KUTTPIAKNG OIKOVOUiag TTou €xel kal mlavé va
ouveyioel va €xel OUOMPEVEG QVTIKTUTTO OTNV ETTIXEIPNUATIKY dpaCTNPIOTNTA, OTNV OIKOVOWIKK KATAOTACON Kal OTa
AeiIToupyik@ atroTeAéopara Tou OpiAou

= Tnv mopoxA KPATIKAG OTAPIENG, TN ONUAVTIKI PETOXIKA CUPMPETOXN ATTO TNV KUTTPIAKN KUBEPVNON Kal TNV €@Aapuoyn
TEPAITEPW TTPOVOIWV OTa TTAdiola Tng diadikaciag KardpTtiong Kai uAotroinong 2xediou AvadidpBpwong Trou
EVOEXOMEVWG VA €XOUV ONUOVTIKEG EMITITWAOEIG GTOV éAeyXo Tng Tpdmrefag, oTn dlaxeipion Twv Ke@aAaiwv Tng, atnv
OIKOVOMIKA TNG KATdoTaoN Kal OTIG EPYACiEG TNG

= Tnv evdexduevn armotuxia tng Tpdtmredag va uhotroifjoel To TTpoTelvopevo 2xé6lo AvadidpBpwong Kal KEQAAAIOKNG
evioxuong

= Tov kivduvo Trepaitépw €mdEivwoNg TNG TTOIOTNTAG TOU BAVEIOKOU XAapTOQUAaKiou Kal auénong Twv pn
eCutrnpeToUPEVWY daveEiwV PE ApvnTIKA ETTIOPOCH OTA ATTOTEAECHUATA Kal ETTIXEIPNUATIKA dpaoTnpidétnTa TnG Tpdrredag
oTOo PéEAAOV

= Tov kivduvo peuoTdTNTAG Kal Kivduvo €€ApTNONG 0€ XpnuaTodoTnan atrd Tnv Eupwtraikr) Kevrpikry Tpdtreda kai GAAa
TIPOYPAUMATA TOU EUPWOUCTHAUATOG

= Tig apvNnTIKEG AVATTPOCOPHOYEG KAl OXETIKEG OTTOMEINTEIG aTNV €0Aoyn agia Twv XPNMATOOIKOVOUIKWY TTEPIOUCIOKWYV
oToixeiwv Tou Opidou TTou €xouv etrnpedoel, Kal duvatév oTto PEAAOV va cuvexioouv va emmnpedlouv dUCUEVWIG TA

atroteAéoparta, Tig epyacieg Tou OpiAou KABWG Kail TNV OIKOVOUIKY) Tou B£01 Kai TIG TIPOOTITIKEG TOU

B.5 Meprypagn opilou kal B€ong Tou €KBOTN

O1 etaipeieg, Cyprus Popular Bank Public Co Ltd, Etevdutikr) Tpamea EAAGSog A.E., Marfin Global Asset Management
A.E.A.AK., Laiki Capital Public Co Ltd, Marfin Bank JSC Belgrade. Marfin Bank (Romania) S.A., Public Joint-Stock
Company Marfin Bank, Rossiysky Promyishlenny Bank Company Ltd, Marfin Pank Eesti AS, Lombard Bank Malta Plc, Laiki
Bank (Guernsey) Ltd, Marfin Xpnuatodotikég MioBwaeig A.E., Marfin Factors & Forfaiters A.E.T1.E.A., Adikrj ®dkTopg ATS,
Closed Joint-Stock Company RPB Holding, MaveupwTtraikn Atd, @Ak A1d, Cyprialife Ltd, IBG Investments S.A., Marfin

Capital Partners Ltd kai Synergatis Plc, avrjkouv aTov id1o OpiAo.

B.9 Mpo6BAewn N eKTipnoN KEPSWV

Agv 10x0¢e1. Agv TTepIAapBdavovtal TTPORAEWEIS ) EKTIMNAOEIG KEPOWV GTO TTAPOV EvnuepwTikG AgATio.

B.10 Em@uAdeic otnv ékBeon eAéyxou Kal €KOeOn EMOKOTTNONG YIO TIS ICTOPIKEG XPNMUOTOOIKOVOMIKEG
mAnpo@opieg
H ékBeon Twv eAeykTWwyV yia 1o €10G TToU €Ange oTig 31 AekeuPpiou 2011 kal n €kBeon €mOKATINONG yIa TNV e€aunvia TTou
€Ange oTig 30 louviou 2012 TrepiAdupavav éueacn B€uaTog n oTroia TTICUPEI TNV TTPOCOXA OTIG GNUAVTIKEG ETTITITWOEIG OTA
ETTOTITIKA KEPAAaIa Tou Opidou atrd TIg ¢nuIEG atropgiwong atrd Ta OpdAoya EAANVIKOU Anpoadiou Kal aTrd To XaPTOPUAAKIO
XOPNYNOEWYV, OTIG TTPOYPOUMOTIOUEVEG EVEPYEIEG YIA TNV OTTOKATACTAON TNG KEPOAAIAKNG eTTdpkelag Tou Opilou, OTIg
UQICTANEVEG aBeBaIOTNTEG OI OTTOIEG Ba UTTOPOUCAV Va £TTNPEACOUV ApVNTIKA TNV ApXN TNG CUVEXIONG TNG ETTIXEIPNUATIKAG
dpaaTnPIOTNTAG €WG TNV OAOKApwaon TG diadikaoiag avake@ahaioroinong kai tn déoueuon Tng Kutrplakng Anuokpariag
va TTapdaoyel TNV avaykaia athpign otnv Tpdrreda, av XpeIaoTei, yia va umropéacl N Tpatreda va cuvexioel TIg dpaaTnpIdTnTéG

NG WG OPWOT AEITOUPYIKA ETTIXEIPNON.
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B.12 ZUVOTITIKG OIKOVOMIKA OTOIXEix

Ta 1o K&Tw ouvoTITIKG oToixeia yia Ta €tn 2009, 2010 ka1 2011 BacifovTal OTIG £THOIEG EAEYUEVEG evoTTOINUEVEG OIKOVOUI-
kég Karaotdoeig Tou Opidou yia Ta UTTO avapopd £1n, ol OTToieg £€XoUV ouvTaxBei pe Baon Ta AMNXA kal £xouv dnuooieuBei
OTTWG TTPORAETTETAI aTTd TNV KUTTPIAKA VOouoBeaia. OI GUVOTITIKEG ETTIAEYUEVEG XPNMUOTOOIKOVOUIKEG TTANPOPOPIES yIa TNV
eCapnvia mou éAn&e oTig 30 louviou 2012 BaacifovTal OTIG eVOIAUECEG PN EAEYUEVEG EVOTTOINKEVES OIKOVOUIKEG KATAOTACEIG

NG Tpdtredag yia Tnv e§aunvia mou €An&e oTig 30 louviou 2012.

O Oupidog katapridel eTAOIEG evoTToinuéveg Oikovopikég KartaoTtdoelg pe Bdon ta Aiebvh MpdTutma XpnuoToOIKOVOUIKAG
Avagopdg («AlMXA»), ol otroieg dnuoaciotroidnkav 6TTwg TTPORAETTETAI aTTd TNV KUTTPIaKK vopoBeaia. Ma Tta érn 2009,
2010 «kar 2011, or evotroinuéveg OikovopikéG KataaTtdoeig £€xouv auveheyxBei ammd tnv PricewaterhouseCoopers Limited,

Kal Tnv Grant Thornton (Cyprus) Limited.

ZnuelveTal OTl, Ta AOYIOTIKG TTPOTUTIA TTOU aTTaIToUvVTal PE BAon Toug Trepi Afiwv kai XpnuaTtiotnpiou Afiwv Kitrpou
Noépoug kai Kavoviopoug eivar ta AMXA, ta otroia uloBetiBnkav atmmd 1nv EupwTraik ‘Evwon kai ouvadouv pe TIg

amaitio€ig Tou Trepi ETaipeiwwv Nopou, Keg.113, Tng Kitrpou.

O1 mrpoavagepdueveg evotroinuéveg OIKoVouikéG KataoTAoelg evowpaTwvovTal OTo TTapOV EvnuepwTIKG AgAtio pe Tn
MEBOBO TNG TTOPATTOUTIAG, CUMQwva HeE TIG diatdleig Tou dpbpou 28 Tou KavoviopoUu 809/2004 tng EupwTrdikng
Emrpotig. O1 Oikovouikég KataaTtdoeig Ba cival diaBéaipeg yia embewpnon Katd Tig ouvABeis Epyaocipeg Huépeg, petagu
Twv wpwv 8:30 péxpr 13:30, oTo eyyeypappévo ypageio Tng Tpdmelag yia OAn Tnv Tepiodo 10XU0G Tou EvnuepwTikou

AeATiou, KaBwg kal aTo SIAdIKTUOKOS Xwpeo Tou Opidou (www.laiki.com).

O1 1Mo KATW ETTIAEYPEVEG OUVOTITIKEG XPNMUOTOOIKOVOUIKEG TTANPogopieg yia Ta £€tn 2009, 2010 kai 2011, KaBwg Kai ol
XPNMATOOIKOVOUIKEG TTANPo®oOpieg yia Tnv eaunvia mmou éAnge aotig 30 louviou 2012, Ba Tmpémel va diapacTolv o€
ouvapTnon ME TIG TTANPEIG €TAOIEG eAeyUEVES evoTToINUévEG OIKOVOUIKEG KOTOOTACEIG KAl TIG €KBETEIG EAEYKTWV YIO TA UTTO
avagopd £1n KABWG Kal PE TIG eVOIANECEG PN EAEYUEVEG EVOTTOINUEVEG OIKOVOUIKEG KaTOOTAOEIG TNG Tpdmelag yia Tnv
eCaunvia Tmou €Ane otig 30 louviou 2012. Znuelwveral TTWG N €KBEON TwWV €AEyKTWV yia To €T0¢ TToU €Anée oTig 31
AekepBpiou 2011 kai n ékBean €MOKOTINONG yIa TNV e€apnvia Tou éAnge oTig 30 louviou 2012 €xouv TPOTTOTTOINGEI WE TNV

oupTTEPIANWN TTapaypd@ou éueacng BEPaTog.

MH
EAEFMENA EAErMENA EAEFMENA EAErMENA
30.06.2012 31.12.2011 31.12.2010 31.12.2009

€ ‘000 € ‘000 € ‘000 € ‘000
KaBapd é0oda atrd TOKoug 319.663 798.686 709.543 635.788
KaBapd é00da atrd dIKaIWwUaTa Kal TTpouRBeIeg 80.566 179.701 200.481 227.913
‘Ecoda a1md epyacieg 450.895 1.037.298 1.021.754 1.074.853
(Znuma)/képdog TrpIv atrd TN YopoAoyia (1.472.008) (4.100.784) 114.674 217.797
(Znuid)/képdog €Toug (1.311.625) (3.646.302) 89.228 170.379
(Znuid)/képdog TTou avaloyei aToug HETOXOUG TG TpdTredag (1.308.788) (3.650.380) 87.080 173.872
(Znuma)/képdog ava petoxn — yia Tnv (Cnuid)/kEpdog TTou avaAoyei
OTOUG PETOXOUG TNG TPATTECaG- OEVT (76,1) (246,0) 10,0 20,8
XopnyAoeig 23.099.806 24.778.623 26.417.333 25.082.163
2UVOAO TTEPIOUCIAKWY OTOIXEIWV 31.364.992 33.761.978 42.580.486 41.828.363
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% OMIAOX AAIKHE TPAMEZAX ENHMEPQTIKO AEATIO

MH
EAErTMENA EAErTMENA EAErTMENA EAErTMENA
30.06.2012 31.12.2011 31.12.2010 31.12.2009

€ '000 €000 €000 €000
KartaBéoeig meAaTwv 17.917.541 20.160.804 25.508.361 23.885.776
Aavelakd KeaAaio 842.224 1.333.727 1.267.931 1.050.501
20VOAO UTTOXPEWOEWV 30.059.477 33.161.420 38.939.112 38.069.120
20voAo 16iwv Ke@aAaiwv 1.305.515 600.558 3.641.374 3.759.243

ZTOV TTivaka TTou akoAouBei, TrapaTtiOsvTtal aToixeia yia Tnv ke@aAaiakn didpbpwan Tou Ouilou, KaBWG Kal UTTOAOYIGUOI TwV
OEIKTWYV davelokoU TTPOG idIa KEPAAaIA.

MH

EAETMENA EAETMENA EAErTMENA EAETMENA
30.06.2012 31.12.2011 31.12.2010 31.12.2009
€ ‘000 € ‘000 € ‘000 € ‘000

1510 KepdaAaia
MeToxikd Ke@dAaio 2.137.169 1.369.444 834.799 720.930
ATToBepaTIKO atrd €KSOON PETOXWYV UTTEP TO GPTIO 396.172 2.334.583 2.252.897 2.179.146
ATTOBEpaTIKA (1.324.140) (3.209.867) 447.815 735.846
TUPQEPOV HEIOWNPIOC 96.314 106.398 105.863 123.321
Z0voAo I8iwv KepaAaiwv 1.305.515 600.558 3.641.374 3.759.243
Aaveiok6 KepdAaio 842.224 1.333.727 1.267.931 1.050.501
Aoyog AaveiakoU Kegahaiou pog 1510 KepdAaia® 64,5% 222,1% 34,8% 27,9%

YMnyn: Emeéepyaoia oikovouikwy oToiyeiwy amré mv Tpdmela.

ANAAYZH AMOTEAEZMATQN 2009

Katd 1o £10¢ 2009, TO 0UVOAO evepynTikoU Tou Opihou Eetrépaoe Ta €41,8 810. onuelwvovTag eTHOIO auénon 9% oe oxéon
pe 31 AekepBpiou 2008 trapd Tig duoueveic GUVOAKES TNG ayopds. Mapd TiIg ouvexICOUEVES AVTIEOEG OIKOVOUIKEG OUVONKEG
0€ OAEG TIG YEWYPAPIKEG TTEPIOXEG TTOU dpacTnploTToleiTal 0 OPIAOG, TO HIKTO davelakd XapTOQUAAKIO auEABnke Katd 7% o€
etola Bdon oe €25,9 810., wg atToTéAeopa TnG Katd 9% €TRoIag avodou TTou TTapoudiacav Ta PIKTA ddvela otnv Kutrpo,
7% otnv EAAGSa kai 4% oTig diebveig ayopés. Ta ateyaoTikd davela augndnkav katd 12% ot eTAoia Bdon oc €4,4 0., Kal
QVTITTPOCWTTEUAV TO 17% Tou ouvoAou Tou davelakoU XapTo@uAakiou évavTl 16% 1o 2008. AvtifeTa Ta KOTAVAAWTIKG ddveia
TTapoucioocav peiwon katd 1% o€ €tiola Bdaon kai dilapgop@wbnkav o€ €3,9 dI0., YE TN CUPPETOXN TOUG OTO GUVOAO TOU
davelakoUu XapToQuUAakKiou va peiwvetal g€ 15% 10 2009 amd 17% 10 2008. To gUvoAo Twv daveiwv AIAVIKAG TPATTECIKNAG
au&nbnke katd 5% oc €8,3 d10.. Ta emixeipnuaTika ddveia evioxUibnkav katd 8% oe €17,6 dig., avTITTPpOoowTTEUOVTAG To 68%
TOU OUVOAIKOU davelakou xapTo@uAakiou. O OpiAog TTETUXE va dieupUvel To PEPIBIO ayopdg Tou oTa ddavela aTnv EAAGSa o€
5,4% oT0 TéAOG TOU 2009 évavTi 5,1% T10 2008.

O1 kaTaBéoeig onueiwoav OpIoKr PEiwon Katd 4% oe etola Bdon Kai diapgopewdnkav o€ €23,9 d10., avTIKATOTITPIfovVTag
TNV AUUVTIKA TTOAITIKA Tou Opidou oTnv TTpocéAKuan KataBéoewy. Mapd TNV opiaKA PEiwon Twv KaTtabéoewyv Katd 4% otnv
Kotrpo kai 7% otnv EAAGOa o€ eTAgia Bdon, ol digbveig dpaatnpidtnTeg Tapouaiacav 20% adfnon, aviavakKAWVTag TV
EMTUYXIO TwV TTPOCTTABEIWY Yia BEATIWON TOu BEiKTN XOPNYAOEWY TTPOG KATABEOEIS OTIC AAAEG YEWYPAPIKEG TTEPIOXES. O
O€iKTNG XOPNYROEWV TTPOG KaTabéaeig diauoppwbnke ato 105% 10 AgkéuBpio Tou 2009 évavtl 94% 1o Aekéufpio Tou 2008

TTAPANEVOVTAG €vag aTTd TOUG TTIO IKAVOTTOINTIKOUG O€ OXEan ME TIG AAAeg Tpdrreleg. O1 kaTtabéaelg Tng O1EBVAG TPATTEQIKAG
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(IBB) peiwbnkav katd 4% ot eTigia Bdacn o€ €4,4 di0., AOyw TNG avaTiunong Tou eupw évavtl Tou doAapiou H.M.A. katd n

Sidpkela Tou 2009, KABWG Kal TWV AVTIEOWY CUVONKWYV TNG ayopdg.

Ta utrd diaxeipion ke@dAaia TTpoaéyyicav Ta €8,6 d10. To AekéuBpio Tou 2009 og oxéon ue €7,9 d10. To Aekéufpio Tou 2008.
To oUvoAo Twv KePaAAaiwv Twv TTEAATWV TNG IBIWTIKAG TPaTTECIKAG (private banking) au¢nbnke katd €200 ek. otnv EAAGSa

kai Tnv KOtrpo katd n didpkeia Tou 2009 kai dyyiée Ta €4,2 dio..

Ta kaBapd kEpdn Tou Opidou TTou avaAoyoUoav OTOUG PETOXOUG Yia To éTog 2009 diapopewdnkav ot €173,9 k. évavrl
€394,6 ex. T0 2008. Ta képdn avd petoxn dlapopewbnkav oe €0,208. Ta kabBapd £é00da atrd TOKouG aviABav oe €635,8 ex.,
Melwpéva katd 15% oe e€tigia Baon. Ta €c0oda atmd dIKAIWKATA Kal TTPouN0cieg aviABav oe €227,9 €k. OnNUEIVOVTAG
peiwon 21% oe etriola BAon evw Ta XPNUOTOOIKOVOUIKG Kal GAAa €é0oda aviiABav og €211,2 eK., ONUAVTIKA auénuéva o€
ox€an UE TO OIKOVOMIKO £T0G 2008, Adyw Tng BeATiwong TTou TTapatnpABnKe oTIG ayopEéG TwV OPOAGYWV. ZUVETTWG Yia TO
OIKOVOMIKO €T0G 2009, TTapd TIG avTifoeg oUVONKEG TNG ayopds, Ta OUVOAIKG éo0oda atTd epyacieg dlapopeuwbnkav o€
€1.074,9 ek. dnAadn TrepiTrou aTa idia etTireda pe 1o 2008, aTTOSEIKVUOVTAG TNV IKAVOTNTA Tou OpiAou va emIOTPEWEl OTA
emmiTTeda KEPOOPOPIaG TTPO TNG Kpiong. TEAOG, Ta AsiToupyikd £€0da augndnkav kKatd 6% ot €624,5 ek.. H peiwpévn avénon
TWV AEITOUPYIKWYV €EOBWY ATAV ATTOTEAETUA TOU TTPOYPANHATOG avadiopydvwaong Tou OpiAou TTou oToxeUel TNV augnan Tng

atrod0TIKOTNTOG.

Ta kaBapd €0oda atrd Tokoug atrd TIG diebveig dpaoTnpIdTNTEG aUuEABnKav kKatd 18% o€ eTroia Bdon kai aviABav og €117,3
€K. T0 2009, Adyw TNG onuavTikhg BeATiwong TTou Trapouciacav ol dpacTnpidéTnTeg TnG Poupaviag, tng Oukpaviag, Tng
Pwoiag, Tou Hvwpévou BaaoiAgiou kai NG MdaATag. To kaBapd tepiBwpio etmTokiou £6€1§e oTaBepry PeATiwon KaTd TN
O1dpkela Tou €Toug Kal augnonke amod 3,07% 1o a’ Tpiunvo Tou 2009 ot 3,42% oTo &' Tpiunvo Tou 2009. H didpBpwon Tou
EVEPYNTIKOU Twv B1eBvv dpacTtnploThTwy Tou Opidou BeATIWONKE TTEPAITEPW, OTTWG QVTIKATOTITPIOTNKE OTO XAMNAGTEPO

OEiKTN XopnyHoEwV TTPOG KATABETEIG, 0 0TT0I0G PeEIwBNnKe atrd 144% 1o AekéuPpio 2008 og 123% 10 AegkéuBpio 2009.

ANAAYZH ANOTEAEZMATQN 2010

Ta kaBapd képdn Tou Opidou yia 1o £10¢ 2010, diapopewenkav oc €97,4 €K., €€QAIPOUPEVNG TNG EKTOKTNG POPOAOYIKNG
€I0QOPAG UYoug €8,2 ek. TTou KaTafAnenke 1o B~ Tpiunvo 2010. Ta kaBapd képdn Tou Opidou yia 1o é1o¢ 2010 TTOU
avaAloyoUv oToug PeTOXoug ayyigav Ta €87,1 k. évavtl €173,9 ek. 1o 2009, emTnpeacuéva KUpiwg atréd Ta XaunAdTepa, Katd

52%, XpnUaTOOIKOVOUIKG £é00da Tou Opilou Tnyv idia TTEpiodo.

To ouvoAikd xapTo@UAAKIo Xopnyhoewyv Tou Opidou onueiwoe augnon 5% oe eTioia Bdon 1o 2010, LeTTEPVWOVTAG TO PUBUO
auénong Tou cuoThuatog atov EAAadIKG xwpo. To xapTo@uAdkio xopnyhoewv Tou Opilou atroteAeito amd 69% ddaveia
TTPOG EMIXEIPAOEIG Kal 31% BAveia TTPOG VOIKOKUPIA. Ta aTeyaoTikad ddveia aviABav ae 18% Tou ouVOAIKOU XapTOQUAOKiou
xopnynoewv 1o 2010, og oxéon pe 17% 710 Yy’ Tpipnvo 2010. To TTOCOOTO TWV KATAVOAWTIKWY davEiwv 0TO UVOAO TWV
xopnynoewyv utroxwpnoe o€ 13% 1o 2010 évavti 14% 10 y” Tpiunvo 2010. X¢ eTriola Bdon, ol Katabéoeig onueiwoav augnon
7% kai aviABav ce €25,5 di0., KUpiwg WG atmmoTéAeOUa TNG evioxuong Twv KataBécewv Tng Povadag Tng AlgBvoug
Tpatredikng Tou Opidou otnv Kutrpo (dvodog 35% o€ etrioia BAcn), OTTwG Kal TNG ONUAVTIKAG alfnong TwV KATABETEWY TwV

d1eBvwv dpacTtnploTTwV Tou Opidou (dvodog 18% ot eTrola Baon).
H xpnuatodotnon tng Tpdrrelag amoTteAeito 67% ammd katabéoelg, evw n €£apTnon amoé Tnv EupwTraikr) Kevrpikh Tpdatreda

Kal TIg KaAuppéveg opoloyieg (covered bonds) ftav xaunA. O véog vOPOG yia TIG KAAUPUEVEG OPOAOYIEG TTOU BEDTTIOTNKE

otnv Kutrpo tov Aekéuppio 2010, TpdoBeae pia véa TTNyr peucToTnTag otov OpiAo, n otroia yovo yia 1o 2011 dyyige Ta €2
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010.. O Ouihog atmmoTmAfpwoe e emTUXia TTEPICOOTEPA aTTO €1 d10. O opoAoyieg katd Tn didpkeia Tou 2010, evw TO

avTioTolxo 1TToa6 yia 1o 2011 diapoppwbnke og pévo €500 ex..

ANAAYZH AMOTEAEZMATQN 2011

O Oupihog katéypawe yia 10 €106 TTOU €Ange oTig 31 Aekepfpiou 2011 képdog TpIiv atmd TTPoPAEwelg Uwoug €388 k.,
auénuévo katda 3,2% ot etiola Bdon. Ta kabBapd ¢0oda ammd Tokoug dlapopwbnkav oe €799 k., augnuéva katd 12,7%.
To oUvoAo Twv £06dwv ayyige Ta €1.037 eK., onuelwvovTag avodo Pévo 1,5% Adyw nuIwv o€ ETTEVOUTIKEG BETEIG Ol OTTOIEG
Oev avapévetal va gival eTavoAapBavopeveg. To KEPDOG TTPIV aTTd TTPOBAEWEIG TTOU TTPOEPXETAI ATTO TIG TPATTECIKEG EPYATIES

otnv Kutrpo avABe og €312 ¢k., onueiwvovtag aug¢non 55,3% atroteAwvTtag 1o 80,4% TOU CUVOAOU.

H kAigdkwaon 1ng kpiong Tou EAAnvIkoU dnuéoiou xpéoug Kal ol e¢eAi¢eic otnv EANGDa gixav KaBopIoTIKA €TTITTTWON OTA

OIKOVOMIKA atroTeAéopaTa Tou OpiAou yia 1o 2011. H diagavig Kal TTEPIEKTIKA avayvwpion Twv EMITITWOEWY TNG EAANVIKAG

Kpiong o€ 0Aa Ta eTTiTTEdA €iXe WG ATTOTEAEOUA Ta akOAouBa:

= OpodAoya EAANvViKoU Anpooiou (OEA): Ta etrioia atmoteAéopata ouptrepIAapBdvouy ¢nuid atropegiwong Uwoug €2.331 K.
yla To xapTo@uAdkio Tou Opidou o OEA, avTirpoowTrelovTtag 1o 76,4% Tng ovouaoTIKAG Toug agiag. O Ouihog kareixe
OEA ovopaoTikig agiag €3.052 ek.. Autr) n ¢nuid atropgiwong Twv OEA eival ammoTéAeopa Tou TTPOYPAUHOTOG IBIWTIKKG
ouppeToxns (PSI+) 1o otroio €xel avakoivwBei oTig 24 Pefpouapiou 2012. Ta TTPOKATAPKTIKA atroTeAéopara Tou Opilou
TTOU avakoivwenkav oTig 29 ®eBpouapiou 2012 cuptrepiAduBavav {nuid atropeiwong Uywoug €1.969 ek. yia 1O
xapTo@uAdkio Tou Opidou og OEA, avTirpoowTrevovTag T0 65% TnNg OVOPaaoTIKAG Toug agiag. Metd Tnv avakoivwon Twv
TEANIKWV 6pwV TNG AOYIOTIKAG OTTEIKOVIONG TNG CUPUETOXAS 0TO PSI+ auTd 1o 1000 aufABnKe Kal avépxeTal o€ €2.331 ¢K..

= [poAéyelg yia To davelakd XapTo@UAdkio: Me autéfouAn avdbeon oe dU0 aveCdpTnTOuG €EEIBIKEUPEVOUG OIKOUG
OAOKANPWONKE TTPOAIPETIKA SIAYVWAOTIKA a§IoAdynon Tou xapTo@uAakiou Tou Opihou, pye aTdX0 TNV £yKaipn didyvwaon Kai
dla@UAagn NG TTOIGTNTAG TOU ATTO €VOEXOUEVEG ETTIOPAAEIEG. H SiayvwoTiKr) agloAdynon atroTéAece Tn BAon yia Tnv
evioxuon Twv ammoBeuaTIKWV TTPORAEWeWV Kal N Tpéxouoa B€an avtavakAd éva oevdapio TTAPATETANEVNG TTAPAUOVAG OTIG
onuEPIVEG apvnTIKEG ouvenkeg. O1 TTPoBAEWEIS yia TO davelakd XapToPuAdkio oTo & Tpiunvo Tou 2011 dyyiSav Ta €868
€K. Kal oTo oUvoAlo Tou €étoug 2011 ta €1.151 ek. (0t oxéon pe €266 ek. 10 2010). O CWPEUTIKEG TTPOPRAEWYEIS
Slapopewbnkav og €1.930 eKk. Kal KOAUTTITOUV TO 52% Twv Wn eEuttnpeToUPEVWY daveiwv o€ oxéan pe 46% 10 Y’ TPINNVO
Tou 2011.

Qg atmoTéAeopa TwV MO TTAVW, 0 OuIAog KaTéypawe ¢nuid TTou avaAoyei aToug YeToXoug TNG Tpdtedag Uwoug €2.830 K.

= Aropgiwon aToixeiwv utrepadiag Kar QUAWY TTEPIOUCIAKWY GTOIXEIWV yia TIG EAANVIKEG dpacTnpidTnTeG: QG CUVETTEIA TWV
OUVEXICOMEVWY BUOUEVIIV JOKPOOIKOVOUIKWY CUVBNKWYV TTou €TTIKPATOUV 0TnV EAAGSA, 0 OpiAog, KatoTiv avdbeong o€
avegapTnTo €&eIdIKEUPEVO 0iKo, €xel avaBewproel Tn AoyloTiKr utrepadia (Goodwill) TTou TTpoékuwe atrd TNV TPITTAR
ouyxwveuon Twv Tparmrefwyv Eyvariag, Marfin kai Adikrg 1o 2006. Q¢ atmoTéAeoua, Kataypdenke atroueiwan uyoug €796
10 2011. EnuelwveTal 0TI N ATTOUEIWON TNG UTTEPASiag dev £XEl KaYia ETTITITWON OTA ETTOTITIKA KEQPAAAIA, CUUPWVA HE TIG

KavovIoTIKEG puBuioelg TnG KevipikAg TpdrreCag Tng Kutrpou.

Aappdvovtag utréywn Kai Tnv armopeiwon NG utrepadiog Kar GAAwV GUAWV TTEPIOUCIAKWY OTOIXEIWV N ¢nuId TTou avaAoyei

aToug PETOXoUG TG TpdrreCag augdveTal o €3.650 €K..

ANAAYZH ANOTEAEZMATQN 30 IOYNIOY 2012
O Ouihog Adikig Tpdmrefag avakoiviwae yia To TTPwWTOo e€Aunvo Tou 2012:
= JUVOAIKA £€000a Uyoug €451 ek. peiwpéva Katd 22% o€ oxEéon YE To TTPWTO €gaunvo Tou 2011 evw Ta €00da arrod

TpatelIkéG epyaaieg Tnv idia TTepiodo onueiwoav peiwon 14%. AvtiBeta onueiwveTal 6Tl, Ta CUVOAIKA €000a OTTO TIG
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epyaoieg otnv Kutrpo onueiwoav augnon 14% evw ta emavaAappavopeva Tpatredikd égoda atd tnv Kutrpo onueiwoav
augnon 4%. Mapd TIg augroeig ota Tpatedikd €é0oda atrd TNV Kutrpo Ta ouvoAikd éo0oda Tou Opilou eTTnpedoTnKav
apvnTIKA atmd TIG TTIPOCTIABEIEG atmoudyAsuong, OTTWG E€TioNg Kal amd TO KAIJOKWTA au&avopevo KOOTOG Twv
kataBéocwy, 1010iTeEpa aTnv EAAGSQ.

= JUVOAIKA AeiToupyikd £€0da TTou aviABav oTa €304 ek. peiwpéva KaTd 3% og oxE€on PE To TTpwTo £¢aunvo Tou 2011. Ta
Aeimoupyikd €§0da TrepIAauBdvouv pn  eTavaAapBavopeva €¢oda TTou agopouv Tnv avadidpBpwon, Kabwg Kal
€MPBAPUVOEIG yia TN OIOKOTTA CUUBACEWY Kal ATTEUTTAOKN aTTd SIAPOPES GAAEG VOUIKEG UTTOXPEWOEIS GUVOAIKOU UWoug
€11 ek.. EEaipoupévwv Twv o TAVW, o€ emavoAauBavépevn Bdaon ta Asitoupyikd £€0da onueiwoav peiwon 7%
£TNCIWG.

= AUEnon Twv TTPOPRAEWEWYV YIO ATTOMEIWON XOPNYNOEwv WOTE va UTTApxEl oTaBepr) ouvéxela oTnv eguyiavaon Tou
I00AoyIOHOU UTTé TO TIpiopa Twv €EeAiEewV TNG TTPWTNG e€aunviag Tou 2012, O1 cuvoAIKEG TTPORAEWEIS yIa TNV TTPWTN
eCaunvia aviABav oe €885 ek. évavti €183 ek. Tnv avrioToixn Tepiodo Tou 2011. O TTpoPAéwelg yia To Kutrpiako
XOPTOQUAGKIO avAABav og €175 ek. evw) yia To EAANVIKO XapTOoQUAAGKIO o€ €706 ek.. H KGAUWN Twv PN €EUTTNPETOUNEVWY
daveiwyv Bpioketal oTa WnAdQ emmitTeda Tou 48% yia Tov Opio.

= YUVOAIKG KaBapd XapTo@UAAKIO xopnyrHoswv Uyoug €23 810., peiwpévo Katd 10% os oxéon pe Tig 30 louviou 2011.

= JUVOAIKEG KaTaBéoelg Uwoug €18 d10. oTig 30 louviou 2012, évavti €23 di0. aTig 30 louviou 2011.

= Ye¢ emimedo Opilou, Cnuid Uwoug €898 ek. TIpIv Tnv armropegiwon Tng utrepadiog Kal AGAAWV QUAWV TTEPIOUCIOKWYV
oToIxEiwv, évavtl ¢nuIAg €231 ek. To TTPWTO €€auNvo Tou 2011. Snueiwvetal OTI OAeG oI Xwpeg Aeitoupyiag Tou Opilou
TTapouciacav kepdogopia, TTANV Tng EAAGSaG.

= Méoa ota mAaiola Tng eguyiavong Tou 100AoylopoU, o OpIAOG TTPoERN o€ atropciwon utrepagiag kal GAAwV GuAwv
TTEPIOUCIOKWY OToIXEiwV Uyoug €580 eK., Kupiwg amd TIG dpaoTnpIOTNTEG Tou oTnv EANGDa, Adyw Tng TepaiTépw
XEIPOTEPEUCNG TWV OIKOVOMIKWY OUVONKWY oTnv XWpa. H atropciwon autr dev éxel KapId €TTITITWON OTA ETTOTITIKA

Ke@aAaia Tou Opidou aAAG augdavel Tn AOYIOTIK) ¢nuIG TTou avaAoyei oToug PeTdxoug TnG Tpdatelag o€ €1.309 &x..

CeyovoTa peTayevéoTepa Tou IcoAoyiouou 30.06.2012
2116 2 louAiou, 2012 n Tpdtreda avakoivwoe OXETIKA UE TAV KEQAAQIOKA TNG evioxuon o1, AOyw TnG PN IKAvoTroinong Twv

airoewv avtaAAayng Twv EmAEGIuwyY ASloypdewyv pe AEK, ol kdtoxol ETAEGIuwY ASloypd@wy o1 oTToiol gixav atTodexBei
TNV TPocPopd TNG Tpdmelag yia eBeAovTIkr aviaAAayn Ba eEakoAoubrioouv va katéxouv Ta ETAECINa AEIOypaga Ta oTToia

ATaV EyYEYPAPUEVA OTO GVOUA TOUG TTPIV aTTO TNV UTTOROAN TwV aiITAoewv avtaAlayrg ue AEK.

2116 12 louAiou, 2012 n Tpdateda avakoivwae Tov SIoPIoHO dU0 VEWV PeEAWV Tou AIoIKNTIKOU ZupBouliou Twv K.k. Nikou
Xar¢nvikoAdou kai Mavikkou Moutgioupry, atd Tov YTroupyd OIKOVOPIKWY PE TN cUPQwVN yvwun NG Kevtpikng Tpdrredag

NG Kutrpou kai Tng KoivoBouAeuTikig EmTpotrrig Oikovopikwy, Baoel Tng TTapaypdgou 11(1) Tou AlatdypaTog.

B.13 PepeyyudTnTa EKS6TN

H Tpdmela TeAei UTTO KPOTIKY OTAPIEN O€ eQappoyr) Tou Alatdyparog Avadoxng nuepopnviag 18 Mdiou 2012. EmimrpdoBera,
n Tpdmela eCac@aAilel PeydAo TTOCOC0TO TNG PEUCTOTNTAG TNG MECW JIAPOPWY EPYAAEIWV KAl UNXOAVIOUWY TTOU €XEI
karaoTioel d1abéaipya n Eupwraikl Kevrpik Tpdrrela, mepIAapfavopévou Tou unxaviopou ELA.

B.14 ESaptnon Ekd6T1n
H Tpdmela cival n Buyatpik etaipeia Tou Opidou. Kar' emréktaon Ogv uTTApXel €€APTNON aTTOd PNTPIKA ETAIPEIN, E£VW
onuelwveral Twg (a) amd 1ig 18 Mdiou 2012 1oxUel To AldTaypa avadoxng kai (B) atd T1ig 30 louviou 2012 n KuBépvnon tng

KutrpiakAg Anuokpatiag katéxel To 84,04% Tou UETOXIKOU KepaAaiou Tng Tpdatrelag.

B.15 Kupieg ApaoTnpidTnTEg
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O Topéag TNG TTAPOXNG TPATTEQIKWY Kal XPENMOTOOIKOVOUIKWY UTTNPECIWY AgiToupyei péoa o€ éva OUVAMIKO Kal
peTaBaAAOpevo TTePIBAANOY, PE OUVEXWG aAufavoueveg TTPOKAROEIG Kal amaitioelg. Napdyovieg TTou ouvTeivouv OTn
SIaNOPPWAON TWV XOPAKTNPIOTIKWY OUTWV Eival 0 EVTOVOTEPOG AVTAYWVIOUAGS, n dieBvoTroinan Kal @IAeEAeuBepoTTOIiNON TOU
€UPUTEPOU OIKOVOMIKOU Xwpou, n eAelBepn dlakivnon Ke@aAaiwv Kal avBpwTTivou dUVAUIKOU, Ta TEXVOAOYIKA GAUaTA, Ol
auoTNPOTEPEG KAVOVIOTIKEG pubpicelg kal Ta aufnuéva €Eoda AsiToupyiag Kol OUPPOpewong, n  OlAcUVOPIOKA
0146eon/diakivnon TTPOIGVIWV Kal UTTNPECIWY, N avAaykn yia PJEYAAUTEPA OIKOVOMIKA PEYEDN, n peiwon Tng onuaciag Tou
TTAPAyovVTa TWV ATTOOTACEWY, O HEYAAOG apIBUOS OUVOETWY TTPOIOVTWY KAl UTTNPECIWY, KABWG Kal Ol OIEUPUNEVES ETTIAOYEG
KOl UYNAOTEPES aTTAITACEIG TwV TTEAATWV. Q¢ atroTéAeopa, ol epyacieg Tou Opilou otnpifovral atmd apiBud ECWTEPIKWYV
TMNUATWY Kal UTTNPECIWY, PHE OTOXO TNV WNAGTEPN duvartr) atrédoon Kal aTToTEAECUATIKOTNTA O€ OIAPOPOUG TOUEIG, OTTWG N
dlaxeipion kivOUvwy, n xdpafn OTPATNYIKAG, N €loaywyn VEwv TIPoIdVIWV Kal UTTNPEoIwY, N dlammpayudreucn
OuvaAAdypaTog Kal 100e0ipwy, 0 EoWTEPIKOG EAEYXOG, N OPYAVWON Kal Ol ECWTEPIKEG BladIKATiEG, KABWG Kal n KAVOVIOTIKA

CUNNGPPWON.

Topéag atov otroio diveral 1d1aiTEPN £Uacn eival n Texvoloyia Kal TTANPOPOPIKH, HEoW TTAAPWG OTEAEXWHEVWY TUNUATWY
Ta OTTOia €ival UTTEUBUVA yIa TNV avAaTTTugn TNG TEXVOAOYIKNG UTTOOOUNAS Kal TNG unxavoypd@nong Tou OuiAou, KabBwg Kai yia
TN dlaxeipion Twv uPIoTAPEVWY cuoTnuatwy. Méoa ota idia TAaiola, divetal 1Id1aiTEpn onuagia 6To avBpwTIvo SUVAUIKO WG
TO ONMOVTIKOTEPO €XEYYUO TNG emTuxiog Tou Opidou. ‘ETol, eappdlovial TTPWTOTTOPIAKES BIAdIKATIEG Kal TTPOKTIKEG

TPOoANWNG, agloAdynong kai diaxeipiong TNG atrédoongs, avaTTTuéng Kail emMRPAREUCNG TOU TTPOCWTTIKOU.

2ARuepa, ol dpacTtnpidTnTeg Tou Opilou, T6oo oTnv KUmpo 6co kal otnv EAAGSa, Trepihaufdvouv 6Ao To @Aoua Twv
TPATTEQIKWY KOl XPNMATOOIKOVOUIKWY UTTNPECIWV Kal TTpoidviwy. Or kUplol Topegic dpaaTtnpiotroinong €ival n Alavikni
TPATTEQIKN, Ol TPATTEQIKEG KAPTEG, N NAEKTPOVIKA TPATTECIKNA, Ol TPATTECIKEG UTTNPECIEG O€ EUTTOPIKEG KAl UEYAAEG ETTIXEIPNOEIG,
o1 dIeBveig TpaATTECIKEG UTTNPETIEG, N TTPOCWTTIKY TPATTECIKN, Ol XpnuaTodoTrnoelg / xpnuatodoTikég piobwatelg, To factoring, n
vauTIAiQ, oI aoQAAIOTIKEG UTTNPETIEG OTO YEVIKO KAGDO aGQAAEIWV KAl OTOV KAASO ao@aAeiwv CWAG, N ETTEVOUTIKA TPATTEQIKN,

n diaxeipion TTepiouaiag, n diaxeipion cuvaAAdyuaTog Kai d1aBeaipwy, KaBWwg Kal ol CUUUETOXEG Kal O1 ETTEVOUOEIG.

B.16 "EAeyxog Ekd61n
MooooT6 84,04% Tou ekdopévou PeToxIKOU Ke@aAaiou TnNG Tpdrmelag katéxetal amod tnv Kutrpiak Anpokpartia. MNapdAAnAa,
n Kutrpiakr) Anuokpatia éxel €1miong oeipd onPAvTIKWY €§ouciwv €T Baoikwy BeudTwy dioiknong kai dietbuvong Tng

Tpdmelag pe Bdon 10 Aidrayua Avadoxng.

B.17 MoTtoAnTrTikn AlaBdBupion

H moTtoAnmmik dioBdduion tng Tpdmedag afloAoyeital amd diebveig oikoug afioAdynong TGTOANTITIKAG IKAVOTNTAG KOl
KarardooeTal oe Babuideg, ye BAon Toug €18IKOUG BEIKTEG TOUG OTToIoUG £XEl UIOBETHOEI 0 KABE 0iKOg. XTOV TTivOKQ TTOU
akoAouBei, TTapouaidfovTal ol TTI0 TTPOCPATEG AEIONOYACEIG TNG TTICTOANTITIKAG IKavOTNTAG TNG TpdTrelag, cUPGWVA JE TOUG

O1e0veig oikoug Moody's kai Fitch.

OIKOI EKTIMHZHZ KAl KATHIOPIEZ MIZTOAHMTIKHZ IKANOTHTAZ BAOMIAA
Moody's

Mpoadokia (Outlook) ApvnTiKA
Tpamedikég kaTabéoelg o€ ToTmkS vouioua (Global local currency deposit ratings) Caal/Not Prime
Tpamedikég kaTabéoelg o€ EEvo vouiagpa (Foreign currency deposit ratings) Caal/Not Prime
XpnuaTtooikovoulikr eupwaoTia (Bank financial strength) E

Fitch

Mpoadokia (Outlook) ApvnTiKA
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% OMIAOZ AAIKHX TPAMEZAX ENHMEPQTIKO AEATIO

MakpoTrp68eopn Babuida (Long-term issuer default rating) BB
BpaxutrpdBeoun Babpida (Short-term issuer default rating) B
BaBpida BiwoipétnTag (viability rating) cc
BaBuida atrpigng (Support rating) 3

Mapouoidletal 0Tn OuvEXEla, n onuacia Twv PoBuidwv TIOTOANTITIKAG IKAVOTNTAG TToUu £Xel UIOBETAoEl 0 KABe oikog

aglohéynong :

Moody’s

. Caal: H BaBpida Caal avagéperal OTn HOKPOTTPOBEOUN TTIOTOANTITIKY| IKAVOTNTA TPOTTECWV, TWV OTTOIWV Ol UTTOXPEWOEIG
TOUG KpivovTal KEPOOOKOTTIKEG, XOHUNAOU KUPOUG KAl UTTOKEIVTAI € TTOAU WNAS TTIOTWTIKG KivOuvo.

. Not Prime: H BaBpida Not Prime avagépetal otn BpaxutrpdBeoun TIGTOANTITIKA IKAVOTNTA TPATTE(WY, Ol OTTOIEG
O1a6£TOUV XauNAA IKaVOTNTA Yia £yKalpn ATTOTTANPWUR TWV BPAXUTTPOBECUWY KATABETIKWY UTTOXPEWOEWY TOUG.

. E: H BaBuida E avagépetal oTn XPNUOTOOIKOVOUIKY] €UPWOTIO TPATTECWY, Ol OTTOiEG TTAPOUCIAfouv TTOAU WETPIa

E0WTEPIKN XPNMATOOIKOVOUIKY OUVauN.

Fitch

. BB+: H BaBuida BB+ avagépetal oTn akpoTTpdOeaun TIIOTOANTITIKY) IKAVOTNTA TPATTECWY, Ol OTTOIEG TTAPOUCIAZOUV aUgNUEVN
€uTTABEIa OTOV TTIOTWTIKG KivOuvo, IB1aiTEpa OTNV TTEPITITWON TTOU CUNPBOUV BUOUEVIG OANAYEG OTIG OIKOVOUIKEG OUVONKES Kal
TNV €TMXEipNoN KaTd TNV TTAPodo Tou Xpdvou. QoTdo0, N ETTIXEIPNUOTIKA KAl XPNUOTOOIKOVOUIKA gueAigia UTTdpxel N oTToia
UTTOOTNPICEl TNV ATTOTTANPWI TWV OIKOVOUIKWY UTTOXPEWOEWV.

. B: H BaBpida B ava@épeTtal otn BpaxutrpoBeaun TOTOANTITIKA IKOVOTNTO TPATTECWV Ol OTTOIEG BIOBETOUV PEIWMEVN IKAVOTNTA
AIMOTTANPWMAG TWV UTTOXPEWOCEWY TOUG, KOl Quénuévn €eutrdBeia OTIG PBPayutrpobeoues apvnTIKEG METABOAEG OTIG
XPNMOTOOIKOVOUIKEG KOl OIKOVOUIKEG GUVONKEG.

. cc: H BaBuida cc avagépetal oTNV ECWTEPIK TTIGTOANTITIKA IKAVOTNTA TWV TPATTECWV Ol OTTOIEG TTAPOUCIAZOUV TTOAU WnAd
emmimreda BepeNIdouUg TMOTWTIKOU KIvOUvou. H atroTuyia Tng Tpdmredag eival moavn.

. 3: H BaBpida 3 avagéperal otnv mOAVOTHTA OTAPIENG TWV TPATTECWV Ol OTTOIEG TTAPOUCIAZoUV PETPIa TTIBavATNTA Va AdBouv

€EWTEPIKN UTTOOTHPIEN, ASYW TNG ARERAIGTNTAG OXETIKA A TNV IKAVOTNTA TOU TTAPOXED UTTOOTHPIENG Va TO TTPAEE!

Znueiwvetal 611 N Fitch Ratings kai n Moody’s Investor Services éxouv eyypa@gei oTig 31 OkTwRpiou 2011 KATw aTd TOV
Kavoviopd tng Eupwrraikrg ‘Evwong yia Toug Oikoug MoToAnTrTikrg AgIoAdynong, ouppwva pe 1o 60a atrairouvTal atmo

Tov Kavovioué 1060/2009 Tou EupwTrdikoU KoivoBouAiou.

B.18 Eyyinon

H ékdoon Twv Eyyunuévwv OpoAdywv @épel Tnv gyyunon NG KuBépvnong tng Kutrpiakng Anuokpariag, yéoa oTa mAaiola
TWV TTpovoliwv Tou TTEPi TNG Mapaxwpnong KuBepvnTikwyv Eyyuioewy yia mn Z0vayn Aaveiwv f/kar Tnv ‘Ekdoon OpoAdywv
ammd MotwTtika 1dpupata Nopou Tou 2012 kai tou Trepi NG Mapayxwpnong KuBepvntikwy Eyyuoswv yia tnv Zovayn
Aaveiwv A/kar Tnv ‘Ekdoon OpoAdywv améd MioTwTtikd 18pupara Alatdypatog Tou 2012, Kai TG OXETIKAG ZUuBaong
AiaBeong KuBepvnTikwv EyyuAoewv petalu tng Tpdrmefog kai Tng KumrpiakAg Anuokpartiag nuepounviag 14 NoguBpiou
2012.

InueiveTal 6T dev €xouv TTapaoxeBei amd Tnv Tparreda eCacpalioeig TTpog TNV Kutrpiakh Anpokpartia yia TRV TTapoxh Tng

Eyyunong evw n Tpdmela éxel utroBalel mpog TV Kevrpik Tpdrmela tng Kutrpou Trpdypappa yia TIG HECOTTPOBEOUEG

QVAYKEG XPNUATOBOTNONG TNG, TO OTIOIO Kal £XEI EYKPIBEI.
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B.19 - B .47 NMAnpo@opieg/Meprypa@n yia Tov EyyunTn
Eyyuntig Twv Eyyunuévwv OpoAdywv eival n Kutrpiakr] Anpokparia n otroia Katéxel 1o 84,04% Tou PETOXIKOU KE@AAaiou

TnG Tpdmrelag.

H kutrpiakr oikovoyia, gival pia atré Tig HIKPOTEPEG oikovopieg otn {wvn Tou Eupw. To AkaBdpioto Eyxwpio Mpoidv (AEM)
avépxetal ota 18 &10. eupw TTEPITTOU 0€ OVOUAOTIKOUG 6poug To 2011. To KaTtd KePAAN €106dnua avépxeral oTig 22.000
€UpwW TTEPITTOU, €TTiong T0 2011, 1 010 99% ToU Péoou 6pou TNG EupwTraikrg ‘Evwong og 6poug ayopaaTikAG 10oTigiag. H
OIKOVOMIKA dpacTnpiétnTa £dpAdeTal KUPIWG OTIG UTTNPEoieg TTou atroTeAolv 1o 80% TrepiTTou TNG TTPOCTIBEUEVNG agiag,

KUPIOTEPO OTOV TOUPIOUO KAl TIG XPNUATOOIKOVOUIKES KO ETTIXEIPNPOTIKEG UTTNPETIEG.

Ta d10pBWTIKA PETPA OTO SNUOCIOVOUIKO TOUE KAl N €TTAVAKTNON TNG KEQPAAAIOKNG ETTAPKEIAG OTOV TPATTECIKG Topéa Ba
evioxUouv Tn TIPOOTITIKY avakauwng. Mapd 1o piKpd Tng péyeBog, n KUOtrpog S100€Tel ONUAVTIKA TTAEOVEKTAUATA WG
OIKOVOMia TTou TNV KaBIoToUv €QIpeTIKG BIWaIUN, KUPIOTEPA N TTOIGTNTA TOU avOpwTTivoU TG SUVAMIKOU Kail N TTOAUTTAEUpn
avamTuén Tou Topéa OIEBvWV uTnpeciwy. EmmmpocBeta n Ummapén opuktoU TTAOUTOU OTNV KUTTPIAKK) ATTOKAEIOTIKA
OikovopIk Zwvn, dlavoiyel TEPACTIEG TIPOOTITIKEG YIA OIKOVOMIKY) avaTrTuén dedopévou 611 n aglotroinor) Toug Ba yivetal ye

opBoAoyIoTIKS TPATTO TTou O€ Ba eTTIOPA AVACSTAATIKA OTOUG AAAOUG TOWEIG TNG OIKOVOUIag

B.48 Nepiypa@n/Kipia ZToixeia Twv dnPocIwy OIKOVOMIKWY Tou EyyunTn

H oikovopia €10 ABe o€ Ugpeon 1o 2009 yia TTPWTN QOPA PETA OTTO HIA JAKPA TTEPIOd0 GUVEXOUG AVATITUENG, WG ATTOTEAETUA
KUpiwg TnG 81€BvoUg oikovouIKrG Kpiong. To AkaBdpioTto Eyxwpio MNpoidv peiwbnke katd 1,9% o€ TpaypaTikoug 6poug JETA
ammd onNUAVTIKA Cuppikvwan oTng eyxwplag ¢ATnong. AkoAouBnoe Amma avakauwn 1o 2010 étav 0 pubuodg avdamTugng
avAABe o1o 1,3%. O pubudg avamtugng 1o 2011 tepiopiobnke oto 0,5% cuveteia e§wyevwv TTapayOVTWVY TTOU ETTNPEQCAV
apvnTIKA TNV OIKOVOUIKY dpaoTnpiotnTa €10IKOTEPA PEoa OTo BeUTepo e€¢dunvo Tou £toug. H Eupwtraiky Emitpotmh
TPoPAETTEl cUuppikvwan Tou AkaBdpioTou Eyxwpiou Mpoidvrog katd 2,3% 10 2012 kai epaitépw Katd 1,7% 10 2013. H

Eupwtraikf Emitpotrr) pofAETTel eTTiong opiakh cuppikvwon kai To 2014 katd 0,7%.

H d1eBvng olkovopikn kpion Bprike Tnv KuTrpo o€ guvoikh 8éon. Metd tnv évraén otnv Eupwtraiki ‘Evwon 10 2004 kai Tnv
ouppeToxn oto Mnxaviopd ZuvaAAayupatikwy looTigiwv 1o KoAokaipl Tou 2005, o1 TTpoCTTadeleg yia OnNUOCIOVOMIKA
mepIoUANNOYR evTdOnkav. Q¢ arrotéAeoua Ta dnUOCIOVOMIKA eAAgiypaTa TNG TTPONYOUHEVNG TTEPIOBOU WETATPATINKAV OE
mAcovdaouaTa Tnv Tepiodo 2007-2008. Ouwg, n di1EBVAG OIKOVOUIKNA Kpion Kal Ol TIPOCTTABEIES Ueiwang TWV ETITITWOEWY OTA
TAQiCIO Twv PETPWVY TTOU Cup@wvABnkav oe emmiedo Eupwtraikig ‘Evwong, avéTpewav To oKnvikd Kal odrfynoav o€
auénuéva dnuoaiovouikd eAeippara Tnv Trepiodo 2009-2011. To dnPOCIOVOUIKG EAAEIMPA TG XWpPaG auérdnke atmd 5,3%
Tou AEI 10 2010, oTo 6,3% Tou AEI 10 2011.

Méoa og autd Ta TAaiola, n kuBépvnon Tng Kutrpiakig Anuokpartiag TrHpe dpacTIKA YETpa dnUOCIOVOUIKAG Euyiavong péoa
oT1o 0gUTePO €€dunvo Tou 2011. Opwg TTapd 1o PETPA, TO SNPOCIOVOUIKO EAAEINPA QVAUEVETAI VA UEIWBOEI JOVO OpIaKG OTO
5,3% Tou AEMN 710 2012, oUuewva ue TIG TPOoRAéwels TG EupwTrdikng EmTpotig. Xwpig emmpdobeta pétpa 10
OnuoacIovouIKO éAAeIppa avapéveTal va augnBei oto 5,7% tou AET 1o 2013 kai 1o 6% Tou AET 10 2014.

AvTIOTOIXWG, TO dNUOCIO XpEog aufnbnke wg TTooooTd Tou AENM @BdavovTag ato 71,1% 10 2011 Kau avauéveral va augnoei
TepaITéEPW 010 90% TrepiTrou 10 2012, TEPIAAUBAVOUEVNG TG CUPMETOXNG TOU KPATOUG OTNV AVAKEQPAAQIOTTOINGN MIOG
TpaTeC0G. Xwpig emITTPOoBeTa NETPA £EUYIAVONG TWV BNPOCIWY OIKOVOUIKWY Kal O£B0PEVOU TNG CUVEXICOUEVNG UPECNG OTNV
OIKOVOMIKA dpacTnpidtnTa, 10 dnudaio xpéog Ba avéABel oto 102,7% Tou AENM péxpl To 2014 cUUQwva WE TIG TTPORAEWEIS
NG EupwTrdikng EmITpOoTTAG.
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H kutrpiakr) KuBépvnon utréBaAe aitnon yia eEwTepik oikovopikr) BorBsia amd tnv EE kai To ANT, Tov loUvio 2012. Oi
dlaTTpayuaTeUOEIS Yia TV OAOKAPwWaON €vOG TTAKETOU OTHPIENG avapéveTal va OAokAnpwBoUv eviég Tou €Toug. To
OIKOVOMIKO TTPOYpaUMa TO oTroio Ba cuvodelel TNV OIKOVOUIKY BorBeia Ba teplAauBdavel ueiwon Tou ONPOCIOVOUIKOU
eMeippaTog Kal 1I000KeAIOUEVOUG TTPOUTTOAOYIOHOUG PéEXPI TO TEAOG Tou 2015, diapBpwTikéG peTappubuioelg otn dnudoia
OIKOVOMia, OIKOVOUIKEG PETAPPUBUIoEIS yia alfnan TnG TTaPaywyIKOTNTAG Kal BEATIWONG TNG AVTAYWVIOTIKOTNTAG, Kal TNV

QAVAKEPAAQIOTTOINGN TWV KUTTPIOKWY TPATTECWV.

21ov eEwTepIKG TOpéa, n emdeivwon Tou 100fuyiou TpeEXouowv cuvaAlAaywv Tnv Trepiodo 2004 - 2008, ATavV KUpPiwg
ATTOTEAECNA  OUVONKWY auénuévng TIICTWTIKAG €TTEKTACNG, UTTEPBEPUAVONG TNG  OIKOVopiag Kol TTPoRAnudTwy
AVTaYyWVIOTIKOTNTOG. pofAfuaTa avTaywvioTIKOTNTAG AVTIKATOTITPI(ovVTal O avaTiunon Tou TTPAydaTIKoU ouvaAAayuaTikou
I00Cuyiou, MEIWPEVWY pubBuwy alfnong TnG TrapaywylkoTnTag Kal augavopeva epyaTikd KOOTn o€ OUyKpIon HE
AvTayWVIOTIKEG XWpes. H eCwTepikn) Béon Tng Xwpag eival eUGAWTN €AV 01 UPIOTAUEVEG TINYEG XPNUATOBOTNONG TOU
eMeipparog, dnAadr &éveg dueoeg emmevOUOEIG Kal KOTOBEOEIS PN KATOIKWVY OTO TPOTECIKO oUoTnua pelwvovrav. H
empBpdduvon oTn OIKOVOUIKY dpacTnpiéTnTa Ta TEAEUTAia Xpovia g€ oUVOUAOUO PE PETPA BNUOCIOVOUIKNG TTEPIGUAAOYNG
odriynoav atn peiwan Tou eAAEiNPATOG TOU I00JUyiou TpEXOUCWY cuvaAAaywy atré 10,7% Tou AEM 10 2009 oTO 4,2% TOU
AEIl 10 2011. To éMAelypa ToU 1I00QUYiOU TPEXOUCWY CUVAAAQYWY avapéveTal va PelwBei Tepaitépw oto 3% Tou AET 10
2014.

H Kutrpiakr) Angokpatia Katd Tnv nUEPOPNnVia Tou TTapovTog EvnuepwTikoU AgATiou @épel TIG aKOAOUBEG YaKPOTTPOBECHEG
moToANTITIKEG Blaabuioeig (credit ratings):

=  Moody’s: B3

= Fitch: BB+

=  S&P:B

. Kivntég Agieg

r.ia MAnpo@opicg oxeTika pe Ta Eyyunuéva OpdAoya

Ta Eyyunuéva Ouodloya ekdoBnkav Tpog Tnv Cyprus Popular Bank Public Co Ltd yéoa ata mTAqiola Twv TTpovoIlwy Tou TTepi
NG Mapaxwpnong KuBepvntikwv EyyuRoewv yia mn Zovayn Aaveiwv ri/kai Tnv ‘Ekdoon OpoAdywv atméd MoTwTika
16pupara Népou Tou 2012 kai Tou Trepi TNG Mapayxwpnong KuBepvntikwyv Eyyunocwv yia tnv Zuvawn Aaveiwv f/kal Tnv
‘Ekdoon OpoAdywv amd MioTtwTtikd 1dpuuarta Aigtaypa Tou 2012, kaBwg Kal TNG OXETIKAG ZUuPaong Aidbeong
KuBepvnTikwyv Eyyunoewv petafu tng Tpdmelag kai Tng KutrpiakAg Anupokpartiag nuepounviag 14 Noegufpiou 2012.
Ekd60Onkav ato dpTio fjtol n ovouaoTikA agia Twv €100.000 ékaoTo Kal GEPOUV OTaBEPO €TMITOKIO 6% €£TNCIWG, evw Eival

TPIETOUG DIAPKEIQG.

Exd61nG: Cyprus Popular Bank Public Co Ltd
Mpoo@epdueveg agieg: OuodAoya TpieTOUG dIAPKEIOG PE eyyunon Uwoug €500.000.000 tng KuTtrpiakAg
Anpuokpariag («Eyyunuéva OudAoya» i «OudAoya»)

ETritpotrog: Panglobe Trustees Limited (HE 313391)
>mupou Kutrpiavou 18,
pageio 301, 1075 Acukwoia
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% OMIAOZ AAIKHX TPAMEZAX

ENHMEPQTIKO AEATIO

Tiyn ékdoong / OvopaoTikh agia:

>kotrog ‘Ekdoong:

MéyeBog ékdoong:

Aldpkeia:

Huepounvia ‘Ekdoong:

Huepounvia Angng:

Emitékio kal TTANpwr) TOKWV:

KaBeoTwg EEaopaliong kai
MpotepaiétnTa (Subordination):

EmmpdoBeteg EkdOTEIG:

210 dpTIo / Z€ agieg Twv £€100.000 avad OpdAoyo kal TTOANATTAACIA AUTWV.

Evioxuon peuototntag Tng Tpdmelag

€500.000.000 (Eupw TTeVTOKAOTIO EKATOUMUPIA)

Tpia (3) é1n

14 NoepBpiou 2012

13 NogpBpiou 2015

e Ta Eyyunuéva Oudloya Ba @épouv aTabepod TTITOKIO 6% £TNCIWG

e O 16K0G Ba uTTOAOYIZETON OTN Bdon Tou €Toug 360 NuUEPWV

e O T16KOG B0 KATABAAAETAI HIO QOPA TOV XPOVO OTNV €TTETEIO TNG Huegpounviag
‘Exkdoong (n «Huepounvia MAnpwurg Tékou») aToug KATOXOUG, Ta OVOUATA TWV
omoiwv Ba eival kataxwpnuéva oto Mntpwo Katoxwv 15 (dekatrévre)
nuepoAoyiokég nuépeg Tpiv amd tnv Huepounvia MAnpwung Toékou, agou
QTTOKOTITOVTOIl OTTOIECONTIOTE €I0POPES /KAl Popoloyieg oUpPwva pE TNV
€KACTOTE I0XU0OUCQ VOUOoBETia.

e Ta Eyyunuéva Opdloya d¢ Ba @épouv TOKO atmd TNV nuepounvia E¢ayopds i
AkUpwong.

e H kataBoAn Tou Tékou Ba gupdadetal og TPaTTE(IKO Aoyapiacud f Aoyaplacuod o€
ouvepyatikd mOoTwTIKG idpupa TTou ol Kdtoxol OpoAdywv Ba utrodeifouv e
ypattég odnyieg Tpog Tov EkdOTN. H TioTwon Aoyaploopou ot Tpateda f
ouvepyaTikd TOTWTIKG idpupa 1Icoduvauei e atmodeiln eiorpagng Tou TOKOU
atd Tov SIKaIoUxo Kal atmaAAdooel Tov EkSOTn atrd otroiadrmroTte ubuvn yia Tnv
TANPWHN.

e g TTEPITITWON TTOU N NUEPA TTANPWWAG TOU TOKOU I aTTOTTANPWHAS KePaAaiou
Oev gival epydoiun nuépa, n TANPwun OIEVEPYEITAI TNV APECWG ETTOMEVN
EPYAOIYN PEPQ.

Ta Eyyunuéva OpodAoya atroteAolv APECOUG, PN €£Q0QAAICHEVOUG Kal PeI(ovog
TTpoTepAIOTATAG (Senior) TiTAoug TG Tpdmelag. Ta diIKalWwpaTa Kal ol aglwoElg TwV
Katéxwv Twv Eyyunuévwyv OpoAdywv eival iong TTpoTepaidTNTAG PE UPIOTAUEVEG
MEAAOVTIKEG €KDOOEIG OMOASGYwWV TnGg Tpdmefag TTou atroTeAOUV APECOUG, N
eCaopaliopévoug Kkal peifovog TTpoTepaIOTNTAG (Senior) TiTAoug Tng TpdTmrelag
XWPIG OTToIadATTIOTE TTPOTIMNON METAEU TOUG.

O1 agiwoelg Twv Katoxwv Eyyunuévwy OpoAdywv (eK TwV OTTOIWVOATIOTE GAAWV
Eyyunuévwy OpoAdywv) oe mepimtwaon didAuong o6mou n Tpdmmeda TTOPAEVEI
pepéyyua (solvent) Ba Treplopiovral aTnV OvouaoTIKA afia Twv Eyyunuévwv
OpoAdywV Kal OTToIWVONTIOTE HESOUAEUPEVWV TOKWV.

Ta Eyyunuéva OpdAoya atroteAOUV GUECEG UTTOXPEWOEIG TNG TPATTECAS Ol OTTOIEG
@EPOUV TNV €yyunon TIANPWHAG KePaAaiou Kal O£OOUAEUPEVWY TOKWV TG
Kutrpiakig AnuokpaTiag («Eyyuntic», «AnuokparTio») Kal Katatdooovtal og ion
Moipa (rank pari passu) geTagu Toug.

H Tpameda diatnpei 1o SIKAIWPA va TIPOXWPEATEI XWPIG TNV £YKPIOT TWV KATOXWYV TWV
Eyyunuévwy OpoAdywv otnv €kdoon mMITTPOCOETWY OUOAGYWY TTOU KOTOTAGCOVTAI
oe ion mpotepaidTnTa (rank pari passu) pe 1o Eyyunuéva Opdhoya kol pe Ta
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% OMIAOZ AAIKHX TPAMEZAX

ENHMEPQTIKO AEATIO

>UpBaon AidBeong Eyyunong

Eyyinon:

EyyunTig:

MoToAntrTikn AlafdBuion
Eyyunrpiag:

NopoBeTikég / puBUIOTIKEG /

KAVOVIOTIKEG aAAaYEG:

Aikaiwpa E€ayopdc
(Call Option) :

upioTapeva opdhoya Tng Tpdmelag. Ta emmpdobeta opdloya pmropolv va
arroTeAolv emmékTaon Twv Eyyunuévwy OpoAdywv oUTwg waTe va BewpolvTal OTI
atroTeAoUV Koivr ékdoar). OTroladATToTE TETOIA EMITTPOCOETN €Kdoan Ba KAAUTITETAI JE
v avdhoyn TpooBrikn oTto 'Eyypago EpmmoTtelparog tmou SiETrel Tnv €kdoon
Eyyunuévwy OpoAdywv 1 atrd dAAo, EexwpioTo éyypago eutTioTeldaTog. H Tpdrmrela
€xel €mTiong To dIKaiwPa, XWPIg TNV £yKpion Twv Katoxwyv Eyyunuévwy OuoAdywy, va
TTpoBei oe €kdoan oTToIWVOATTIOTE GAAWV aloypAPWVY KEPOAQIOU i XPEOYPAPWV N
GAAWV TITAWV, PE GPOUG WG TTPOG TNV TTPOTEPAIOTNTA, ETTITOKIO, UTTEP TO APTIO TTOCO /
ME ékTITWON, N €€ayopd / ammoTrAnpwpn i GAAwWG TTwg, 0TTwG n TpdTreda rfBeAe Kpivel
OKOTTIJO.  ZnUEIVETAl TIWG KABe emmpdobetn ékdoon Ba yiver otn don
OTTOI0CONTTOTE IGXU0UCAG VOUOBETIag, KAVOVIOUWY Kail SIadIKATIWY.

Inuaiver TN ZopPaong AidBeong KuBepvntikwv Eyyurjoewv nuepounviog 14
NoepBpiou 2012 n oTroia utroypaPnKe PeTagl Tng Tpdamelag kai TNG KuBépvnong Tng
KutrpiakAg AnuokpaTiag.

Znuaivel TNV gyyunon Twv UTTOXPEWOEWY Tou EkdOTN o€ oxéon pe Ta OudAoya TTou
ekdidovTal UTTO £yypaPou gyyunong utré Tou YTToupyoU OIKOVOUIKWY €K PEPOUG Kal
yla Aoyapiacpd tng Eyyuntpiag duvduel Tng ZupPaong AidBsong Eyyunong kai Tng
€KAoTOTE 1I0XU0UCAG VOUOBETiag.

Kutrpiakry Anpokpartia

H Kumpiakry Anuokpartia @épel TIG akOAOUBEG WAKPOTTPOBETUES TTIOTOANTITIKEG
diapabuioeig (credit ratings):

Moody’s: B3

Fitch: BB+

S&P: B

Av, Katd TnVv Kpion Tng TpdaTtredag , otroladrTToTe aAAayn  TTpoTeIvVOUEVN aAAayr| o€
Néuoug, | o0e OxeTikoug KavoviopoUug Trou e@apuolovtal otnv  KuTrplokn
AnuokpaTia CUPTTEPIAAURAVOUEVWY TWV GOPOAOYIKWY VOUWY KAl KAVOVIGHWY, £XE
OUOEVEIG OIKOVOMIKEG ETTITITWOEIS Yo Tnv Tpdmeda A/Kal O€ TEPITITWON TOU
TEpUaTIoPoU ) TpoTroTroinong Tng ZUPPBaong AidBeong Eyyunong o€ 611 agopd Thv
ékdoon Eyyunuévwyv OpoAdywv, n Tpdmela Ouvaral, Ouvdapel Tng €KACTOTE
I0XUoucag vouoBeaiag kal uttd Thv TTPoUTTé0eon TTponyoUpEvnG Eykpiong, OTTou
auTh xpeldletal, Tng Kevipikg Tpdamelag tng Kumpou r/kal Tou YTroupyou
Oikovopikwy r/kal oTrolaagdATTOTE AAANG apuddiag apxng (aAAd Xwpig Kapid
arraiToupevn €ykpion atmod Toug Katdyxoug Eyyunuévwv OpoAdywy), €Xoviag Opwg
dwoel e1doTroinan otov EmiTpotro kai atoug katéyxoug Eyyunuévwy OpoAdywv va
TpoBei otnv e€ayopd OTNV OVOPOOTIKA afia ge PETPNTA OAOKANPO TO TTOCO TWV
OpoAdywv agou kataBAnBouv Kai ol 5edOUAEUPEVOI TOKOL.

Noegitan 6T n AjEn ¢ Tmapaxwpnong TG KuBepvntiking Eyyinong Adyw
TEPUATIONOU TNG ZUuPaong AidBsong Eyyunong dev emmnpeddlel Tnv utroxpéwaon Tng
Eyyuntpiag  vyia  TAApn amomAnpwun  Twv  Eyyunuévwv  OpoAdywv  Kai
0edouleupévwy TOKWV Pe Bdaon Tnv Eyyunon.

H Tpdrmeda kat' emAoyy Tng, Tnpoupévng Tng £ykpiong Tng Kevrpikig Tpdmedag
(av atraiteital duvApel TnG ekdoToTe I0XUOUOAG VopoBeaiag), didovTag €160TToinoN
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oekatrévre (15) nuepwv otoug Katdyxoug OpoAdywv, €xel Sikaiwpa TTpdwpng
eCayopdg Tou Eyyunuévou OpoAdyou GTO GUVOAO TOu 1 WEPOG auToU Padi pE
otrolouadniTroTe dedOUAgUpEVOUG TOKOUG, TTpIv TNV Huepounvia ARgng otnv TiunR
E¢ayopdg.

OAa T1a Eyyunuéva Opodhoya mou Ba eEayopacTtolv améd Tnv Tpdmefa Oa
akupwvovTal Kail & Ba eTTavekdidovTal ) eTavamwAouvTal.

Tiun E€ayopdgc: 270 APTIO O€ PETPNTA.

Ayopd (Purchase) H Tpdmela éxer dikaiwya va ayopdlel otrolovOATroTe apiBud Eyyunuévwv
OpoAdywv kar og otroladnToTe Tiur (a) péow X.AK., i (B) pe €18IK ouppwvia Pe
évav f TepIcodTEPOUG KATOXOUG Eyyunuévwv OpoAdywv (av utrdpyouv), i (Y) HE
TTPOCPOPA TTPOG OAOUG Toug KaToxoug Eyyunuévwv OpoAdywv.

AkUpwon (Cancellation): Ta OpodAoya, kat' emdoyr) kai pe TpwTofoulia Tng Tpdrrelag, petd Tnv Ayopd
Toug duvaral va kpatnBouv, emmavekdoBouv, ermmavammwAnbolv i akupwBolv wg
nBeAe kabopioel n Tpamela.

e TmepimTwon akUpwong Twv OpoAdywv, n Tpdmefa Ba TTavel va €xel
OTTOIECONTTOTE UTTOXPEWOTEIG OXETIKA E QUTAL.

Eicaywyn kai Aiatrpaypdreuon: H Tpdmela mpofaivel o€ evépyeleg yia Tnv €i0aywyr Twv Eyyunuévwv OpoAdywv
oT1o Xpnuartiotrpio Agiwv Kotrpou.

loxUouoa NopoBeaoia: O1 vopol kai kavoviopoi TNg Kutrpiakng Anuokpartiag.
AikaoTikf Aikaiodooia: AikaoTtripia Kutrpiakig Anuokpartiag.

r.2 Noépiopa KivhtTwy aglwv

Eupw (£).

r.s5 Mepilopiopoi oTnv eAelBepn petTaBifaon Twv Eyyunuévwv OpoAdywv

Agv 10x0gl TTEPAV TWV OOWV avapépovTal oo Mépog 7.

r.s Aikaiwpara Eyyunpévwy OpoAdywv

Ta OpdAoya atmoteAolv ApECOUG, Un €§A0@AANICPEVOUG Kal PEifovog TTpoTepaidTNTAG (Senior) TiTAoug TnG Tpatredag. Ta
OIKQIWMATA KAl Ol aglWoEIG TwV KATOXWV Twv OPoAdywv gival iong TTpoTepAIOTNTAG UE UQPIOTANEVEG 1 HEAAOVTIKEG €KOOTEIG
OpoAdywv TnG TpdTteag TTou atroTeAoUV AUETOUG, U eEac@aliouévoug Kail Pei(ovog TTpoTepaIdTNTAG (Senior) TiTAOUG TNG

Tpdrrelag.

H Tpdmela diatnpei 10 dIKaiwua va TTPOXWPEATEI XWPIG TNV EYKPIoT TwV KATOXWwV Twv Eyyunuévwyv OpoAdywyv otnv ékdoaon
EMTTPOOOETWV OPOAGYWV TTOU KATATACooOVTal O€ ion TTpoTEPaIOTNTA (rank pari passu) e Ta OyodAoya Kal he T UQICTAPEVA
oudAoya NG Tpamelag. Ta emmpdobeTa oPdAoya PTTOPOUV va aTToTeAOUV eTTékTacn Twv OPoAdywv oUTwG WOTE va
Bewpouvtal 611 ammoteAouv koivly €kdoan. OTtroladATToTE TETOIA €TMITIPOCBETN €kdoon Ba KAAUTITETQI PE TNV avdaAoyn
TpooBnkn oto ‘Eyypago Eptmioteuparog mrou Si€TTel TV ékdoorn OpoAdywv 1 atmd dAAo, EEXwPIoTO £yypago EPTTIOTEUPATOG.
H Tpdmela éxel emiong 1o dIKaiwpa, Xwpig TNV €ykpion Twv KatoXwv OpoAdywyv, va TTpofei o€ €KkdOON OTTOIWVINTIOTE

AAAwV agloypdewv KepaAaiou A Xpeoypdewv i GAAwWV TiITAwvV, PE OPOUG WG TTPOG TNV TTPOTEPAIOTNTA, ETTITOKIO, UTTEP TO
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dptio ToC6 / pe EKTTTWON, N €§ayopd / atmroAnpwn f GAwG TTwg, 6TTwg N Tpdrela BeAE Kpivel GKOTTIMO. ZNMUEIWVETAI
TTWG KABe emTPO0BeTn £€kdoan Ba yivel 0T BACN TWV IGXUOVTWY KAVOVICUWYV Kal d1adikaaiwy TTou Ba mrepiAapdvouv 61Tou

ATTAITEITAI TNV KATAPTION EVNPEPWTIKOU SeATIOU.

ro AAAa oToixeia yia Ta Eyyunuéva OpéAoya

Ta Eyyunuéva Oudloya ekd6Bnkav 1Tpog Tnv Cyprus Popular Bank Public Co Ltd yéoa ota TTAdicla Twv TTpovoIwY Tou TTEPi
NG Mapaxwpnong KuBepvntikwv Eyyuioewv yia mn Z0vayn Aaveiwv ri/kai Tnv ‘Ekdoon OpoAdywv atméd MoTwTika
I5pupara Nopou tou 2012 (N.156/2012) kai Tou Trepi Tng Mapaxwpnong KuBepvnTikwyv Eyyunoewy yia Tnv Zovayn Aaveiwv
n/kai Tnv ‘Ekdoon OpoAdywv atéd MioTwTiKG 18pupata Alatdyparog Tou 2012 (KAl 439/2012). Ekd66nkav oTo dpTio ATOI N
ovopaoTiKA agia Twv €100.000 £KaoTO Kal QEPOUV UNBEVIKO ETTITOKIO, EVW Eival TPIETOUG SIAPKEIOG.

H ouvoAiki ovouaoTikh agia Twv Eyyunuévwy OpoAdywy eival €500.000.000.
Ta Eyyunpéva opdhoya @épouv eyyunon tng KuBépvnong tng Kutrpiakrg Anuokpariag pe Bdon tn Zoppaon Eyyunong.

ETitpotrog €ival n Panglobe Trustees Limited, Zmmopou Kutrpiavou 18, Npageio 301, 1075 Acukwoia.

r.21 Ayopd EicaywyRng mpog Alatrpayudreuon
Ta Eyyunuéva Oudioya Ba diatrpayuatetovtal otnv Ayopd ETaipikwv OyoAdywv Tou XAK, vooupévou 0TI Ba eykpiBei atmd

10 XAK n aiTnon eiIcaywyng Toug.

A. Kivduvol

A2 Baoikoi Kivduvol TTou ag@opouv €18Ika Tnv Tpdtreda

Qg opyaviopog TTou dpacTnPIOTTOIEITAI O TTOANEG XWPEG, O€ £Va OUVEXWG METARBAAAOUEVO Kal avTAYWVIOTIKO TTEPIBAAAOY, O
Opidog avayvwpidel TNV €KBeoT) Tou 0€ KIVOUVOUG TTOU Eival SUVATOV va ETTNPEACOUV BUOHEVWIG TO ATTOTEAEOUATA KAl TOUG

OTPATNYIKOUG TOU OTOXOUG.

ZUVOTITIKA oI Kivduvol TTou TTapartiBevral otnv Evotnta 2 kail agopouv Tig dpacTtnpidtnTeg TG Tpdatredag eival o1 akdAoubot:
= Kivduvol TTou oxeTiCovTal e TNV €TMIXEIPNMATIKA OpacTnpidTnTa Tou OuiAou

o O méoeig TNG U@eong Tou TNyafouv amd TIG ETIKPATOUCEG OIKOVOUIKEG OUVONAKEG OTIGC XWPESG TIOU
dpaatnpioTroigital 0 OpiAog, oTnv Eupwyttn aAAd Kai g€ TTayKOoHIo TTITTEDO, €iXav Kal EVOEXETAI VO £XOUV ApPVNTIKA
€mMidpaaon oTIG epyaaieg Tou OuiAou, oTa AEITOUPYIKA TOU OTTOTEAETUATA KAl GTNV OIKOVOMIKK TOU KATAGTACT).

0 H aBeBaidtnta TMOU aTTOpPEEl OTTO TNV BNUOCIOVOUIKN Kpion Kail Tnv TraparteTapévn Babid olkovopik Upean oTnv
EANGOQ, éxel kai givar TTIBavd va ouveyxioel va €xel QUCUEVEG AVTIKTUTTO GTNV ETTIXEIPNUATIKY dpaoTnpidtnTa, TNV
OIKOVOUIKN KOTAOTOOT KOl 0T AEITOUPYIKG atroTeAéopata Tou Opilou.

o H emBpdduvon kal €mdeivwaon Twv ONUOCIOVOUIKWY OEIKTWY TNG KUTTPIOKAG OIKOVOWiag éxel Kal moavd va
ouveyioel va €xel QUOPEVEG QVTIKTUTTO OTNV ETTIXEIPNMATIKA dpacTnpidTNTA, GTNV OIKOVOMIKA KaTdoTaon Kal oTa
AeIToupyik@ atroTeAéouara Tou OpiAou

0 Kivduvog xwpag Kal Kiviuvol TTou oxeTi¢ovTal ue TNV dpaoTnpidtnTa Tou Opilou ektdg EANGSag kal Kutrpou

0 AvaTapdgeig OTIGC €UPWTTAIKEG AYOPES, EMTITWOEIC 00OV a@opd Tnv aduvapio Xwpwv aTnv eupwlwvn yia
avayxpnuaTodoTnan Tou dNPOCIoU TOUG XPEOUG KAl AVNOUXIEG YIO TN PHAKPOTTPOBETUN TTPOOTITIKY TNG EUpwiwvng
Kal Tou Eupw.

0 Kivduvog atré dAAeg BUOHEVEIG TTONITIKEG KAl KOIVWVIKEG EGENIEEIG

0 KuBepvnTikéG TTAPEUPACEIS TTOU ATTOCKOTTIOUV GTNV QvaKOUQIGN TNG XPNUATOTTIOTWTIKAG KPiong atroTteAouv TTnyn
apeBaidTNTAG KAl EYKUPOVOUV ETTITTPOCOETOUG KIVOUVOUG

0 H mapoxn KpaTIKAG OTAPIENG, N CNUAVTIKA WETOXIK CUMMPETOXA OaTTd TNV KUTTPIGKN KUBEEVNON KAl N €QOpPUOYN
TEPAITEPW TTPOVOIWV OTa TrAdiola Tng &ladikaciag KatdpTiong Kal ulotroinong xediou AvadidpBpwong

EVOEXONEVWIG VO £XOUV GNUAVTIKEG ETTITITWOEIG OTOV €Agyxo TNG Tpdrelag, atn dlaxeipion Twv Ke@aAdiwy TnG, oTnNV
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OIKOVOMIKA TNG KATdoTaon Kal OTIG EPYACieg TNG

Kivouvol TTou oxetiCovial pe Tnv Ke@aAaiakn e€mapkeia Tou Opidou Kal TIG €AAXIOTEG ATTAITACEIS KEQAAAIAKNG
ETTAPKEING OTTWG opifovTal aTTO TIG APUOBIEG ETTOTITIKEG OPXES

Kivouvol tTou oyxetifovtal pe evdexOuevn atroTuxia TG Tpdmelag va UAOTIOINCEI TO TIPOTEIVOUEVO ZXEDIO
AvadidapBpwaong Kal KEQAAAIOKAG evioxuong

H Tpdmrefa UTTOKEITAI 0€ AOKAOEIG TIPOCOWN0IWONG AKPaiwY KATAoTACEWY o€ ouvexn Baon

Kivduvog Trepaitépw emdeivwong TG TroldTNTAg Tou davelakoU XApTOQUAAKIOU Kal auénong Twv pn
eCutrnpeToUPEVWY daveiwv PE  ApvNTIKA €TTIOPOACON OTA OTTOTEAECUATA KOl ETTIXEIPNMATIKY dpacTnpidtnTa TG
TpdtreCag oTo HEAAOV

KivOuvog até ueiwan oTig agieg ) otn duvatoéTnTa EKTTOINCNG TWV ££OCPAAITEWY TOU daveIoKOU XapTOPUAOKioU
Kivduvog ouykévrpwang Tou daveiakoU XapToQUAAKiou Kal GAAwVY OTOIXEIWV evePyNTIKOU

PuBudég avamtugng daveiakou xapto@uAakiou Tou OpiAou

Kivduvog peuoTdTnTag Kal Kivduvog e€dpTnong o€ Xpnuatoddtnon améd Tnv Eupwraiki Kevrpikr Tpdmela kai GAAa
TTPOYPAUUATA TOU EUPWOUCTHPATOG

Kivouvog GAAwV XpnuaToTroTWTIKWYV 18pupdTwyv

Kivouvog ayopdg Adyw OIOKUPAVOEWY O€ E€TTITOKIA, OUVOAAQYUATIKEG ICOTIMIEG, METOXIKEG afieg Kal GAAeEG
METABANTEG TTOU ETTNPEACOUV TNV OIKOVOWIKK) KOTAOTAOT Kal atroTteAéopara Tou Opilou

ApVvNTIKEG AVATTPOCOPUOYEG KAl OXETIKEG OTTOUEIWTEIG OTNV €UAOYN agia Twv XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY
oToixeiwv Tou Opilou é€xouv eTTnpedoel, Kal duvatdv oTo PEAAOV va OUVEXIOOUV va €TTNPEACOUV BUOHEVWIG TO
atroTeAéguaTa, TG epyacieg Tou OpiAou KaBWG Kail TNV OIKOVOUIKN TOu B£01 Kai TIG TTPOOTITIKEG TOU

H agia opiopévwv XpnUATOOIKOVOUIKWY PECWYV TTOU KataxwpouvTal o€ elAoyn agia TpoadiopifeTal Ye TN Xpron
XPNMATOOIKOVOUIKWY HOVTEAWV TTOU EVOWMATWVOUV TTAPAdOXEG, KPIOEIG Kal EKTIMACEIG, Ol OTTOiEG WTTOpEi va
MeTABANBOUV 01O PEAAOV 1) TEAIKA va pnv atrodeixBouv akpifeig

O1 oTpartnyikég avtioTdduiong kivduvou (hedging) Tou OpiAou evdéxeTal va NV €ival ATTOTEAEGUATIKEG PE CUVETTEIQ
VA PNV armoTpéWouv CnuIEG

Tuxév armopeiwon TNG uTepagiag kal Twv AQUAWV OToIXEiwv evepynTikoU Ba €xel apvnTikh ETTITTTWON OTA
arroteAéopata Kal kKabapd evepynTiké Tou Opilou

Kivouvol Trou oxetiovTtal pe Tnv €kBean Tou OpiAou aTIG BIETAIPIKEG CUVAAAQYES

Mepaitépw utroRABUION TNG TTIIOCTOANTITIKAG IKAVOTNTAG Tou OpiAou pTTopei va Treplopioel TNV TTpOcfacn og ayopég
KepaAaiou Kar avTiouuBaAAduevoUg KaBWG Kal va augniael Ta £€€o0da daveiguoU Kal TIG ATTAITOUUEVEG EYYUATEIG TTOU
O€ OPIOPEVEG TTEPITITWOEIG TTAPEXEI 0 OPINOG 0 GUVOAANAYEG TOU PE aVTIOUPBOAAOPEVOUG

KivOuvog a1é évraon aviaywviouou

Kivduvog atréd 1n peiwon nywv gil00dnudtwy Tou OpiAou Adyw OIKOVOUIKWY ouvBnkwv, aAAaywyV GTO VOUOBETIKO
TTAQICIO 1] CUVAQWY TTAPAYOVTWV.

Kivduvog amd 1n pn duvardtnta TTEPIOPICUOU OPICHEVWY KATNyopiwv €§0dwv Tou Opihou TrepIAapBavopévwy
€€O0WV Kal AAAWV WPEANUATWY TTPOCWTTIKOU

Kivduvog atmmwAeiag KaARg @rung (reputation risk) kar otpatnyikog kivouvog (strategic risk)

Kivouvog E¢aptnong atod dieuBuvTiKa oTeAEXN Kal GAAA UEAN TOU TTPOCWTTIKOU

Kivduvog di1atdpagns epyaciakwy OXECEWV

A&itoupyikog Kivouvog

Nouikog Kivouvog

KivOuvog ammdrng kai GAANG Jop@Ag TTapAvouwyY dpacTNPIOTATWY TOU TTPOCWTTIKOU

Kivduvog KavovioTIKh g ZUpuopewong

AlokoTA 1 Tapafiaon TNG ao@AAEIAG TWV CUCTAPATWY TTANPOQPOPIKNG Tou Ouilou, Kai Siappor TTANPOPOPIWY,
MTTOPEi VO TTPOKOAETEl aTTWAEIa Epyaaiwy, {nuiEg kal TTpoBARpaTa ®Aung atov Opiho.

Kivouvog atrd aAAeG JETABOAEG OTO VOUOBETIKO KOl KAVOVIOTIKO TTAQICIO TTOU DIETTEI TIG EQYACIEG Kal TO TTEPIBAAAOV
oTo oTroio dpaacTnpioTroigital o OpIAog
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0  ®opoloyikdg Kivduvog Kai Kivduvog ae axéan Je Tov UTTOAoyIopO TNG avaBaAlAduevng @opoAoyiag
o0 Kivduvog og oxéan Je TIG UTTOXPEWOEIG ToU OUiAOU yIo WPEAAUATA AQUTTNPETNONG KAl CUVTASEWY KAl ACQAAICTIKA
Tapeia

o Kivduvol og oxéon ue TIG ao@aAAICOTIKEG epyaaieg Tou Ouilou

Baoikoi kivduvol Trou a@opouyv €181kd Tov EyyunTi
0 Kivduvog 1Tou agopd Tnv IKaveTnTa Tou EyyunTr] va avTatrokpiBei oTIG UTTOXPEWOEIG TOU
o0 Teppatiopdg Eyyunong

A3 Baoikoi Kivduvol TTou ag@opouv €18Ikd Ta Eyyunuéva OpéAoya
H emévduon ota Eyyunuéva Oupdloya eutrepiéxel apiBud KIvOUVWY TTou OXETICOVTOl PETAEU AAAWV PE TO E100dNUA TITAWY,
eyyunon KepoAaiou, TIG ETITTPOOBETEG €KOOOEIG/BAVEIONOG KOl TNV EUTTOPEUCIYOTATA KOl Xpnuatiotnpiokr TiuAR. Ol

€1eVOUTIKOI Kivouvol TTapartifevtal otnv EvétnTta 2 Tou TapovTog EvnuepwTikoU AgATiou.

E. NMpoogopd
E.4 ZUYKPOUOUEVA CUNPEPOVTA
Eyyunig Twv Eyyunuévwv OpoAdywv eival n Kutrpiakr] Anpokparia n otroia Katéxel 1o 84,04% Tou PETOXIKOU KEQAAaiou

NG Tpdmredag.

E.7 ‘E€oda yia Tov €TEVOUTA

Ta €€oda TnG Tpdmefag TTou agopoUlV OTIG ETTAYYEAMATIKEG auoIfég TTou Ba kataBAnBouv oTtoug Alcubuvtég ‘Ekdoong,
EAEYKTEG, VOUIKOUG OUPBOUAOUG, TTPOG TIG APUOBIEG ETTOTITIKEG APXEG ME TNV HOPQN SIKAIWPATWY, AUOIBES EKTUTTWONG Kal
Olavoung Tou EvnuepwTikoU AgATiou Kal avakoIlvwaoelg aTov TUTTo uttoAoyiovtal e €200.000. ZnueiwveTal TTwG To KOOTOG
TNG gyyunong tng Kutrpiaokng Anuokpariag trou gival 1,35% eTnciwg TTANPpwTEO avd €EAPNVO ETTI TNG OVOUOOTIKAG agiag dev
mepIAauBaveral oto Togd autd. To kaBapd TTPoidv TnNG €kdoong Eyyunuévwv OPoAdywv PETA TNV agaipeon Twv ££6dwv
¢€kdoong avapéveral va avéABel o €499.800.000 Trepitrou.
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2 TNAPAIONTEZ KINAYNOY

H emévduon ota Opdloya Tng TTapouoag €kOOONG YIa TOug eTTEVOUTEG. O TTIBavoi eTTEVOUTEG TTPETTEI VA a§IOAOYrO0UV JE
TTPOCOXN TOUG KIVOUVOUG TTOU TTapaTifevTal o KATwW, € GUVAPTNON WE TIG AOITTEG TTANPOQYOpPIES TTou TTEpIAauBAavovTal i yia
TIG OTToieg yiveTal avagopd oto Trapdv Evnuepwtikd AegATio, Kal TTapoTpuvovTal va oupBouAeuBolv Toug OIKOVOUIKOUG,
(POpoAoyIKOUG Kal VOUIKOUG TouG OuuBoUAoug TIpIv TTpofoUv OE OTTOIOdNTIOTE ETTEVOUTIKI] ATTOQACN O€ OXEON UE TA
Eyyunuéva Oudloya Tng Tpdamedag. e TEPITTITWAON TIOU TTPAYUOTOTTIOINBOUV évag A TTEPIGOOTEPOI ATTO TOUG TTIO KATW
KIvdUvoug, o OMIAOG, N OIKOVOMIKA TOU KATAGTACT Kal / 1] T aTTOTEAEGHATA TOU, UTTOPEI va €TTNPEACTOUV ApVNTIKE, KOl WG
armroTéAeopa n agia Twv 1o TTAVW XPNUATOOIKOVOUIKWY PECWY UTTOPEI VO ETTNPEACTEI apvNnTIKA, TTPOKAAWVTAS CnUIEG OE
oxéan HE MEPOG 1 OAO TO TTOCO TNG ETTEVOUCNG OTA TTIO TTAVW XPNMUOTOOIKOVOUIKA PECA. ZNUEIWVETAI ETTIONG OTI O1 TTIO KATW
Kivduvol mavév va pnv ammoteAolv 10 oUvoAo Twv KIvOUvwy TTou etmnpedlouv Tov Opiho. Mepaitépw Kivouvol Kal
TTapdyovteg aBefaidTnTag ol otroiol dgv gival yvwoToi i dev BewpolvTal onuavTikoi oto Tapodv oTddio, duvartév va

eTTNPEGoOUV apvnTIKA TIG dPaCTNPIOTNTEG, TNV OIKOVOUIKI KATAOTACN Kal Ta atmoteAéguaTta Tou OpiAou.

2.1  Kivduvol TTou oXeTiovTal JE TRV ETIXEIPNMATIKA SpacTnpIéTNTA TOU OpiAou
Qg opyaviouog TTou dPACTNPIOTTOIEITAI O TTOANEG XWPEG, O€ £va OUVEXWGS METABAAAOUEVO Kal avTaywVIOTIKO TTEPIBAAAOY, O
Opidog avayvwpidel TNV €KBeoT Tou 0€ KIVOUVOUG TTOU Eival SUVATOV va ETTNPEACOUV BUOHEVWIG TO ATTOTEAEOUATA KAl TOUG

OTPATNYIKOUG TOU OTOXOUG.

O1 kivduvol auToi TrepIAapBavouv PETagU GAAwY Tov TTIOTWTIKG Kiviuvo, Tov Kivduvo ayopdg, ToV Kiviuvo peuoToTnTag, TOV
KivOUVO KEQAAAIOKAG ETTAPKEIAG, TOV AEITOUPYIKO KivOUuvo, TOV VOUIKO Kivduvo, Tov gopoAoyikd Kivouvo kal GAAoUg KIvEUvVoug
TTOU avagépovtal Mo KATw, KaBwg €Tmiong Kal KivOUVOUG TTOU OXETICOVTAl E TO OIKOVOMIKO, TTOAITIKO, KOIVWVIKO Kal

VOUOBETIKG TrEPIBGAAOV.

O1 miéoelg TNG UPeEong Trou TrNyddouv aTrdé TIG ETIKPATOUOEG OIKOVOUIKEG OUVONAKEG OTIG XWPEG TTOU
dpaoctnpiotroicital 0 OpiIAog, otnv Eupwtrn aAAd Kal o€ TTAYKOOMIO €miTredo, €iXav Kal evOEXETAlI va £XOUV
apvnTiKA emidpaon oOTIG gpyacieg Tou OpiAou, OoTa AEITOUPYIKA TOU OTTOTEAEOMATA KOI OTNV OIKOVOUIKH TOU
KaTdoTaon.

O1 epyacieg Tou Opidou emnpedlovTtal o€ YeydAo Babud ammd TIG ETMKPATOUCEG OIKOVOMIKEG OUVONKEG Kal €I0IKOTEPA TIG
OIKOVOMIKEG OUVORKEG OUYKEKPIPEVWY KAGBwY oTnv KuTrpo kai oTnv EAAGSa atrd OTTou TTPOEPXETAl TO PEYAAUTEPO PEPOG

TWV E1I008NUATWY TOU.

H &1e6vrg oikovopia aAAG kal 1o O1EBVEG XPNUOTOTTIOTWTIKG TTePIBAANOV e€EakoAouBouv va Slaviouv pia TTePiodo
apeBaidTNTAG KAl AvVATAPAXNG ME ATTOKOPUPWHA TNV avnouxia wg TTpog Ta PeYEAa TTpoAfuaTa TTOU AvTIUETWTTICEl évag
MeYAAOG apIBuog dieBvwov Tpatrefwyv, ETTEVOUTIKWY TPOTTECWY, GOQOAICTIKWY Kal GAAWV €TTEVOUTIKWYV Opyaviopwy. Ta
TPoBAAUATa Kal n oTTodlopydvwaon auTh €TTNPEAdouv onUavTIKE Ta emmimeda peuoToTnTag, TIG OiKaleg afieg Twv
XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV, Tn SIABeCINOTNTA XPHMATOG KAl TOUG OPOUG PE TOUG OTTOIOUG TTPOCQEPETAI
xpnMatoddétnon. Emkpatolv guvexeic avnauyieg 0TI ol TTapoUoEG OIKOVOUIKEG OUVONAKEG Ba guveXioouv va £EQ0KOUV TTiEan
TG00 OTO XPNUATOTTIOTWTIKO oUCTNUA BIEBVWG aAAG Kal OTIG XWpeg TTou dpaaTnplotroleital 0 Opihog. O1 ouvBriKkeg auTég
£XOUV ETTNPEACEI KOI AVOUEVETAI VO CUVEXIOOUV va €TTNPEACOUV Ta EICOOAUATA, TNV KEPDBOPOPIA Kal OIKOVOUIKI] KATAOTACH

Tou OpiAou.

H EAANnvIKA oikovopia Trapapével oe BaBelid U@eon yia TTEUTITN ouveyxr Xpovid To 2012 étrou 1o AkaBdpioTo Eyxwpio Mpoidv

AVANEVETAI VO CUPPIKVWOET KaTd 6% TTepiTTou o€ TTpayuaTikols 6pous. H ouppikvwan avauéveral va ouvexiodei kal 1o 2013

yla Toug idloug Trepittou Adyoug OnAadn TnNG ouvexICOPEVNG CUPPIKVWONG TNG €0WTEPIKAG CATNONG OUVETTEID TNG
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ONMOGIOVONIKAG TIPOCAPHOYNAS Kal TG HeEiwang Tou diabBéaipou e1I00dANaTog Adyw TNG Peiwang Twv PMIGBWY Kal TN auénong
TNG avepyiag. H kutrpiakA oikovopia €10AABe o€ Upeon péoa oto delTePO £€APNVo Tou 2011 n oTroia emMOEIVWONKE YEoA OTO
2012. Z0pewva pe TIg TTPoBAéwelg TNG EupwTraikhg ETITPOTTAG n Ugeon oTnv KUTTPIOKA olkovopia Ba ouvexioBei o 2013

Kal 2014. AemrtopepéaTepn avagopd yia Tnv Kutrpo kal Tnv EAAGSa yiveTal aToug TTapdyovTeg KIvOUVWwY TTOU aKoAouBouUv.

EmimmAéov, n oikovopikA avamtuén Trapouaiadel onuadia empPpdduvong Kal o€ TTAYKOOWIO TTITTEQO €TTNPEAlOPEVN ATTO TIG
OIKOVOMIKEG oUVONKeG oTnv EupwTrn, KaBwg Kal Tnv €mPRpAduvaon TwV AVATITUGOONEVWY XWPWV. ZUNQWVa Pe €KBEaN TOU
AieBvoug Nopiopartikou Tapegiou ('ANT’) (World Economic Outlook, OkTwppiog 2012) n €Tola avauyevopevn augnon Tou
Traykéopiou AET katd 1o 2012 avaBewprBnke TTpog Ta KaTw Katd 0,9 piag moooaTiaiag povadag oto 2,6% oe oxéon He
TNV TTponyoulevn ekTipnon tou AtrpiAiou 2012. MNa tnv Eupwdwvn n €TACIO avauevouevn auénon avabewpndnke TTOAU
OopIaKA TTPOog Ta KATW Katd 0,1 piag mooooTiaiag povadag oto -0,4%. Zopgwva pe TG TTpoBAEwels TNG Eupwtraikig

EmrpotAg (pBIvoTTwpo 2012) o puBuodg avarTuéng otnv Eupwdwvn Ba peiwBei kartéd -0,3% 1o 2012.

O1 yeVIKEG OIKOVOUIKEG OUVONKEG Kal €IBIKOTEPA N ETTIOEIVIWON OTIG OIKOVOUIKEG CUVOAKES TWV KUPIWV XWPWV OTIG OTTOIEG
OpaatnpioTroicital o OpIAog €xouv eTTnpedaoel Kal Ba guvexioouv va eTNPEAdouv opIouEVOUG BaaiKoUG OIKOVOMIKOUG OEiKTEG
TToU TrepIAaPBAvouy Ta eTTiITTEdA Kal TIG TATEIG AvEPYIAg, TNV alfnan Tou XPEOUG Kal TWV EAAEIMUATWY TWV XWPWV, TIG TACEIG
OTOV TOMEQ TWV OKIVATWY, TNV TTOPEIa TWV XPNUATIOTNPIWY, TWV ayopwy OPOAGYWV Kal TWV ayopwy oUVOAAAYUOTOG, Kal Tn
PEUCTOTNTA OTIG OIEBVEIC XpnuaTayopés. H emoeiviuon Twv OIKOVOUIKWY OEIKTWVY KAl HEYEBWVY TTOU ava@épovTal TTIo TTAvw
gival duvatov va odnyrnoouv oe: (i) xaunAdtepa emimeda {ATNONG AAAG Kal TTPOC@POPAG TWV TTPOIOVTWY KAl UTTNPECIWY TTOU
TTpoo@épel 0 OpIAOG, (ii) TTEPAITEPW ATTOPEIOTEIG TTEPIOUCIAKWY OTOIXEIWV TOU OpiAou aAAG Kal pEIwoEIg oTnv eVAoyn agia
TWV TTEPIOUTIAKWY OGTOIXEIWV (TrEpIAaPBavopévou Tou davelakoU XapToguAakiou), eTnpeddovTag apvnTiKA Ta atroTeAéOUATA,

Ta idIa KeQAAQia Kal TIG TIPOOTITIKEG Tou OpiAou.

JUyKeKpIPéva, o OpIAoG avTIpeTwTTiCel Kal Ba ouvexioel va avTINETWTTIEl JIAQPOPES TTPOKAACEIG TTOU CUVOEOVTAl PE TNV

€mMOEIVWON TOU OIKOVOMIKOU TTEPIBAAAOVTOG Kal axeTiCovTal YeTagU GAAWV JE:

= Tnv kavéTnTa Tou Opidou va agloAoyei Tn AVEIOANTITIKA IKAVOTATA TWV TTEAATWYV TOU 1} va TTPOBAETTEI TO ETTITTESO TWV KN
€CUTTNPETOUPEVWV XOPNYAOEWY €AV TA TTPOTUTTA KAI Ol TEXVIKEG TTOU XPNOIMOTTOIEl KATAaTOUV AlyOTEPO OKPIBEIC OTNV
TTPORAEWN TNG HEAAOVTIKAG CUUTTEPIPOPAS TWV OAVEICOPEVWV.

= Tov TepIopIoud TNG ATNONG Yia daveloud atd PepEYYUOUG TTEAATEG e UWNAR SaveIOANTITIKA IKAVOTNTA €GV N OIKOVOUIKN
opaaTnpIOTNTA ETTIRPAdUVOET TTEPAITEPW.

= XaunAdtepa emrimeda emITOKiWY OaveiIoPOU A/Kal WnAdTEPa €MTOKIA KOTaBECoEwvV OUvVATAlI VO HEIWOOUV TO KaBapd
€1060nua Tou Opihou.

= Tnv midpacn 1ou duvatal va €xel OTNV EUTTIOTOCUVN TWV KATAOVOAWTWY Kal TIG evOEXOUEVES duOeveiG alayég TTou
MTTOpOoUV va PEPOUV OTOV TPOTTO KAl XPOVO TTANPWUNAG TTou duvaTtal va odnyrioouv e Tn Oelpd Toug oe algnon Twv
ammooféoewv Kal TTPORAEWEWV Yia un eEuttnpeToUueva davela.

= To 6T TO €uTTOPIO KAl N por] KepaAaiwv duvaral va PEIWOOUV WG ATTOTEAECHA TWV TTPOCTOTEUTIKWV METPWYV TTOU

BeoTriCovTal o€ OPIoUEVEG ayopEG eTTNPEGlOVTAG apvnTIKA TIG dpacTnpIdTnTEG Tou OpiAou.

H afeBaidéTnTa TOU aTroppéel Ao TNV SNUOCIOVOUIKN KPion Kal TNV TraparteTapévn Badid oiIkovouikn U@eon oTnv
EAAGSa, £xel kal gival TBAvO va cuvexioel va Xl BUCUEVEG AVTIKTUTTO OTNV ETTIXEIPNMATIKH SpAcTnPIOTNTA, OTV
OIKOVOMIKN KATACTAON KAl OTA AEITOUPYIKA atroTeAéopaTa Tou Opidou.

‘Eva onuavtikd PEPOG TNG OpaaTtnpidTnTag Tou OuiAou TrpayuaTtoTtroisital oTnv EAAGSa KaBwg yia TO OIKOVOMIKO £TOG TTOU
é€Ange omig 31 AekepBpiou 2011, 10 27,4% TWwv £00dwV aTmo epyacieg Tou OpiAou TTPoAABe atmd Tn dpacTnpIdTNTa GThV

EANGSa. EEGANouU, oTig 30 louviou 2012, 1o 44% Twv OuVOAIKWY daveiwv Tou Opidou petd TG TTPORBAEWEIG agopoloav o€
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odveia otnv EAAGSa (og autd TrepiAapfBdvovtal dvela OTOV TOPEQ TNG VAUTIAIAGG UWoug €813 eK. PETA TIG TTPORAEYEIG,
000016 4% Twv OUVOAIKWV daveiwv Tou Opilou). EmTTpooBeta, o OpiIAog dI0BETEI OTO XAPTOPUAGKIO TOU TTPOIOVTA
oT0BepOU €1008MpATOG EKBOTEWG Tou EAANVIKOU Anuoaciou. MapartiBevral o KATW TTEPAITEPW OTOIXEIQ yia Tnv €KBeon TOU

Ouihou oTnv EANGOQ Kal TIG ETITITWOEIS GTA OIKOVOUIKA TOU OTTOTEAETUATA:

OuoAoya EAANvIKoU Anpogiou (OEA): Katd 1ig 31 Aekepfpiou 2011, o Opihog kateixe OEA guvoAikAG OVOUOGTIKNG agiag

€3.071 ek. Xmig 20 deBpouapiou 2012, ota TAAioIa TNG £yKpIong Tou véou TTakéTou BonRBeiag Tpog Tnv EAAGda atmd 1o
Eurogroup kal TnG UAOTTOINONG TOU TTPOYPANKOTOG CUUMMETOXAS TOU I01WTIKOU Touéa, (PSI), n ouvoAiki diaypagn amd tnv
ovopaoTikh adia Twv OEA ota TAdioia Tng avraAlayrg eixe 1eBei oto 53,5%. AauBdvovtag dpwg uttoyn Tnv Kabapn

TTapouaa agia Twv OEA petd 1o PSI o1 {nuiég ye Baon tnv TR ato dpTtio, kupaivovTav ammd 70% - 75%.

To mpdypappa PSI+ uhotroiiBnke 1o MdpTtio Tou 2012. 31a mAaioia Tng dievépyelag TTPORAEWNG yia atropgiwon Twv OEA
oTa TEAIKG atroTeAéopara Tou 2011, wg aTToTEAECUA TOU TTPOYPANMATOG IBIWTIKAG CUNMETOXNS (PSI+), N cuvoAikn diaypagn
Twv OEA avAiABe oe 76,4% Tdvw OTNV OUVOAIKI| OVOPOOTIKN Toug afia Kal TTeEpIAaUBAVEI KAl TO OXETIKO KOOTOG
avTioTaduiong Twv OEA péxpl TNV nuepounvia atmopeiwong Toug, KaBwg Kal TIG HETABOAEG OoTnV eUAoyn agia TTapaywywv
QAvTIOTABUIONG TOU ETTITOKIAKOU TOUG KIVOUVOU. QG QTTOTEAECUA, TO ETHACIA EVOTTOINUEVA OTTOTEAETUATA CUUTTEPIAQUBAVOUV

{nuIa uwoug €2.331 K. yia TO XapTOoPUAAKIO Tou Opidou og OEA.

Znueivetal 61l Tov MapTio Tou 2012, ota TAaioia Tou PSI+, Ta o mavw OEA avtikatacTtdOnkav pe: (a) véoug TITAOUG TTou
e6€dwaoe 10 EAANVIKG Anpdoio, ovopaoTikhg agiag iong pe 1o 31,5% Twv OEA, TTou avraAAdaxBnkav, (B) HOVOETH Kail BIETH
opdloya Tou e&édwoe To EFSF og dUo 106TT00¢EG Otlpég Twyv €15 0. ékaoTn, Afgng MapTtiou Tou 2013 kai 2014 kai
0ovouaoTIKAG agiag iong pe 1o 15% Twv OEA 1Tou avtaAAdaxdnkav, (y) opdAoya cuvdedeuéva Pe Tnv TTopeia Tou EAANVIKOU
AET 1mou €€édwoe 1o EAANVIKG Anudoio Kal EvToka ypapudTia BpaxutrpdBeopng didpkeiag Tou EFSF, wg avtaAAayua yia

TOUG UN oTToTTANPWOEVTEG TOKOUG £wg Kal TIg 24 PeBpouapiou 2012 ata OEA 1mou avraAAdxdnkav.

Me Bdon Tig TIéG ayopdg Twv véwv OEA TTou TTpoékuyav PETE TNV avTaAAayrh, OTTwg autég atréppeav atmd SIAQopeEg
ouvaAAayég TTou dievepynBnkav atré TNV NuEpa NG avraAlayng, n AieuBuvon ammo@daioe o611 n AoyioTikA agia Twv OEA 1Tou
avtaAAdynkav oTo TTpdypappa PSI+ Tpétmel va atmopueiwbei Tepaitépw oUTwS WOTE VA AVTIKATOTITPICE! TIG TINEG ayopds KATA

TNV avtaAAayn.

Q¢ amotéhegua, o Ouidog ota amoteAéopara yia Tnv efaunvia tmou éAnge omig 30 louviou, 2012 €xel avayvwpioel
eMTPO0BETN {NUIG atTougiwong Uwoug €85 ek. H ouvoAikr) armopegiwon Twv OEA Adyw Tou PSI+, aviiABe oT1a €2.416 ¢k.,
QAVTITTPOOWTTEUOVTAG TO 79,2% Tng OVOUAOTIKAG Toug agiag, n otroia TepIAAUBAVEl KAl TO OXETIKO KOOTOG AVTIOTABUIONG TWV
OEA uéxp! TNV nuepounvia atroueiwaong Toug, KabBwg kal TIG HETABOAEG oTnv eUAoyn agia TTapaywywv avTioTaduiong Tou

ETMITOKIOKOU TOUG KIVOUVOU.

H AiguBuvon amo@doice va Tafivounoel ta véa OEA 1ou Trpoékuyav atmd Tnv avriaAAayr], o€ «XpnuaTooIKOVOUIKA
TTEPIOUCIOKA OToIXEia TTou Kpartouvtal péxpl Tn ARgn», pe Bdon TG apxég tou AAIM 39, dedopévou o1 Ta véa OEA
dlatrpayuatevovTtal o€ evepyn ayopd. H AielBuvon mmapakoAouBei Tig e€eAifeig aTnv EAANVIKA ayopd kal aglohoyei o€ TOKTA

Bdon kartd déoo uTTdpxouV eVOEIEEIC yia aTTouEiwan TNG AOYIOTIKAG agiag Twv véwv OEA.
H ovopaoTikA agia Twv véwv OEA (uetd Tnv avtaAAayn) oTig 30 louviou, 2012 Tav €965 eK. Kail n AoyIoTIKr Toug agia €278
€K. Z€ KABDE TTEPITITWON OUWG eV PTTOPEI VA ATTOKAEIOTEI TO EVOEXOUEVO TTEQAITEPW CNUIWYV OTO PEAAOV QTTO ETTITTPOCOETEG

atopelwoelg Twv OEA. Edv o1 {nuiég atrd atropelwoelg Twv OEA gival yeyaAUTepeg atrd auTég TTOU €XOUV OVOYVWPIOTE OTIG
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OIKOVOMIKEG KaTaoTdoelg Tou Opidou oTig 30 louviou 2012, o Aoyapiaoudg aTToTEAEOUATWY Ba TTapoucIdlel JeyaAUTEPES

{NUIEG OTTO ATTOUEIWOEIG KOI WG aTTOTEAEOUA N KepaAalakr) B€on Tou Opilou Ba eTTNPEACTEI apvNTIKA.

O mo KATW TTVAKAG TTAPOUCIAdel avaAuTIKA Kal avd XapTOQUAGKIO Tn AOYIOTIKN aia Trpiv Tnv amopegiwon, tnv {nuid

atropgiwong Kal Tn AoyIoTIK agia YeTd Tnv atropsiwon katd 1ig 30 louviou 2012.

OvopaoTIKA NoyioTikn Agia TTpiv. ZUVOAIKA Znpid MoyioTikn Agia

ASia TNV atropegiwon Atropgiwong META TNV
30 louviou 2012 30 louviou 2012 30 louviou 2012 atrougiwon
30 louviou 2012
OEA € K € &K € &K € ek
TitAol AaveiokoU XapTo®uAakiou 2,0 0,7 0,0 0,7
KpaTtouvtal yéxpr TN Angn 965,0 363,3 84,9 278,4
AiaBéaipa pog MwAnon ! 0,0 0,0 0,0 0,00
Emrevduoeig rpog Eptropia 0,2 0,03 0,0 0,03
Z0volo 965,2 364,03 84,9 278,43

lnyn: Emeéepyacoia oikovouikwy oToixeiwv amo v Tpamela.
1. H ouvoAikn diaypagn twv OEA tou éxel kataxwpnBei kard 1o 2011 kai to mpwro eéaunvo tou 2012 aviABe ora €2,416 ¢K..

Aavelokd xapto@uAdkio: Katd Tig 30 louviou 2012, 1o davelakd xapto@uAdkio Tou Opidou otnv EAAGda avepxdtav o€

€12.275 k. (TrepIAapBavopévwy Twy daveiwy vauTiAiag TTou avagépovtal o Tavw). Or TpofAéwelg Tou e€aurpvou 2012
aviABav oe €706 ek. O1 owpeuTikEG TTPOPRAEWeIS Slapoppwebnkav ot €2.026 ek. Kal KaAUTTTouv 10 50,6% Twv pn

eCutrnpeToUevwy daveiwv Ta oTToia aviABav oe €4.007 ek. KaTd TNV idia nuepounvia.

InueiveTal 0TI N MO TTAvw Katavopr] Bacifetal oTn xwpa O1Tou gival AoyIoTIKG KaTtaxwpnuéva ta ddavela (country of
booking). O opioudg Twv pn egutrnpeTolpevwy daveiwv akoAouBei Tov opioud NG KTK kai evOEIKTIKG TTepIAauUBAvovTal

odveia pe kaBuaTeproelg TEpav Twv 90 nuepwv Ta oTToia dev KAAUTITOVTAI TTARPWG PE EPTTPAYUATN EEA0PAAION.

O1 o mavw TTPoRAEWEIG EAaBav UTTOWN T ATTOTEAEGUATA TTPOAIPETIKAG OlAYVWOTIKAG agloAdynang Twv XapTOQUAAKIWY ToU
Ouihou TTOU BlevepyrBnkav OTIG apxEg Tou 2012 atrd dUo aveEdpTnToug EEEIBIKEUPEVOUG OIKOUG EYVWOMHEVOU KUPOUG, UE

oTOXO TNV £yKaipn S1dyvwan Kal QVTIMETWTTION TWV KIVOUVWYV aTTo eVOEXOUEVES ETTIOPAAEIES.
AOYyw TNG ouveXICOPEVNG OIKOVOUIKAG Upeong oTnv EAAGSQ, o1 ouvBrkeg og oxéan Pe To SAVEIAKO XAPTOPUAGKIO avauEvETal
va guvexioouv va gival BUOXEPEIG Kal BUVATOV va 0dnyAooUV O€ TTEPAITEPW AUENON TWV PN eEUTTNPETOUNEVWY OAVEIWV Kal

TTPORAEWEWV.

Amropeiwon umrepadiag via Tig EAANVIKEG dPaaTNPEISGTNTEG:

QG CuVETTEIO TWV CUVEXICOPEVWY DUOUEVWIV JAKPOOIKOVOUIKWY GUVONKWYV TTOU €TTIKPATOUV 0TNV EAAGSA, 0 OuIAOG, KaTOTTIV
avéBeong o€ avedpTnTo €LEIBIKEUPEVO OIKO, €xel avaBewpnoel Tn AOYIOTIKA UTTEPASia TTOU TTPOEKUWE aTTO TNV TPITTAR
ouyxwveuon Twv Tpamefwv Eyvariag, Mapeiv kai Adikng 1o 2006. Q¢ aTmoTéAeOua, KaTaypA@nKe aTTopeiwon oTnv
utrepadia Kal QUAWV TTEPIOUTIAKWY OTOIXEIWV UWoug €557 eK. 0To o' €EAunvo Tou 2012 (€796 €K. ATTOMEILONKAV KATA TO
2011). H atopgiwon tng utrepadiog dev gixe Kapia ETTITTTWON OTA ETMOTTIKA KEQAAQIA, CUPMPWVA PE TIG KOAVOVIOTIKEG

pubpioeig Tng Kevrpikng Tpatredag Tng Kutrpou.

O1wg diagaivetal Kal atrd Ta Mo TTAVW CTOIXEIA, N TTOIOTNTA TWV TTEPIOUCIOKWYV OTOIXEIWYV, N OIKOVOMIKA KATACTACN Kal N
amrédoon Tou Opilou e§apTtdral onuavTikd atrd TIG HOKPOOIKOVOUIKEG Kal TTONITIKEG OUVBAKEG TTOU ETTIKPATOUV OTnNV EAAGSO

Kal a1ré TO ETTITTEDO TNG ETMIXEIPNMATIKAG dpacTnEIOTNTAG OThV EAAGSQ.
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Ta teAeuTaia xpovia n eEAANVIKN) olKOvoia avTIUETWTTICEI pia cofapr] Kal ouveXiICOuevn U@eon Kal To EAANVIKO Anudacio pia
1010iTEPA 10XUPN TTiEGN OTa ONUOCIA OIKOVOMIKA Tou. ATTO Ta péoa Tou 2010, oI TTOpEVEPYEIEG Kal Ol KAUBWVICUOI TToU
TTapatnenonkav oTig BAcEIg TNG EAANVIKNG oikovouiag Adyw Tng paydaiag emdeiviuong Twv dNUOTiwV OIKOVOUIKWY EiXe oav
aroTéAegpa va odnyrioel oe  évioveg avnouyxieg S1adoong TnG Kpiong XpEoug Kal o€ AANEG XWPEG TNG eupwlwvng.
Emépepav €tmiong Tnv apvntikh a§loAdynon Tng @epeyyudtntag g EANGSag ammd Toug Olebveig oikoug agioAdynong,
EEKIVWOVTOG pIa o€lpd TTOAAQTTAWY UTTORABUicEWY TNG TNIGTOANTITIKAG TNG IKAVOTNTAG KAl € AatrOTONN augnaon oTiG amodoaelg
TWV KPATIKWV OMOAGYWV TNG atreikovifovtag €10l To BAB0G TnG eAANVIKAG Kpiong dnuoaiou xpéoug. Me Bdon Ta Trpdogata
aToixeia Tng Eupwraikig EmtpoTg yia 1 EAAGda (European Economic Forecast, Autumn 2012) , o puBuo6g ouppikvwong
NG EAANVIKAG olkovopiag To 2011 avAABe aTo -7,1% PeTd amd cuppikvwaon -4,9% 10 2010 kai -3,1% 10 2009. Na 10 2012 o
pPUBPOG cuppikvwong TNG EAANVIKAG OIKOVOMIaG avapévetal va Kupaviei yUpw oTo -6,0% cUp@wva PE TIG TTPOPRAEWEIS TNG
EupwTraikAg EmMTPOTAG. ZTNV ayopd £pyagiag To ToooaTd avepyiag aunbnke oto 17,7% 710 2011 Kai ekTiudTal o1 Ba
avéNBel aTo 23.6% 1O 2012 kal 010 24% 10 2013 TPIV apxioel va peiwvetal oo 1o 2014 Kal YeTd, CUNQWVA TTAVTA JE TIG
mpoBAéwelg TNG EupwtraikAg EmTpotmg. H atmokAiydkwon Twv TIHwV Ba cuvexioBei oe peocompodBecpo opifovra Kai o
PUBNGG TTANBwpPICHOU TTPoRAETTETAI apvnTIKOG yia TO 2013 kai 2014. To dnuoaiovouikd EAAEINPA TNG YEVIKAG KUBEpvnong
MeiwBnke ato 9,4% Tou AEI 10 2011 KOl avauéveTal va PeiwBel TTepaitépw oT1o 6,8% Tou AEN 10 2012. H dnpOCIOVOUIKN
TTpooapuoyr Ba cuvexioBei peooTTpdBeopua Kal To EAAeIpPa avapéveral va peiwdei oto 4,6% Tou AET 10 2014 oUpgwva e
TIG TTPOBAEWeIg TNG EupwTrdikng ETTpoTirg. To evoTroinuévo XpEog TNG YEVIKNG KuBépvnong atéd 170,6% tou AENM 1o 2011
Ba avéNBel oTo 188,4% Tou AEN 10 2012. To evotToinuévo XpEOG TNG YEVIKAG KUBEPVNONG Ba augnBsi Trepaitépw @BAavovTag
oTo 188,9% Ttou AET 10 2014. To éAAeigpa Tou 1I00fuyiou TpEXOoUOwWY cuvaAlaywyv atd 11,7% tou AETN 1o 2011 avapéveTal
va dlagoppwdei 1o 8,3% Tou AENM 10 2012. To £éAA€igpa Tou I00QUYiIOU TPEXOUCWY CUVOAAQyWY Ba PeIwBel TTepeTaipw

@Bavovtag a1o 5,2% Tou AEN 10 2013 cUpewva ue Tnv EupwTraiki EmiTpoTrh.

O1 ouvBnkeg auTég TTou OXEeTiCovTal JE TA OIKOVOMIKG Tou EAAnvikoU Anuociou €xouv emnpedoel o€ peydAo Babud Tn

PEUCTOTNTA Kal TNV KePOOPOpIa Tou €AANVIKOU TpaTredikoU GUCTANATOG, a¢ éva TTepIBAAAoV €évtovng Trieang Kai O1dxuTng

avnouyiag kail éxouv odnynoel o€:

= onUavTIKA peiwon Tng ayopaiag agiag Twv OEA kar duokoAia TTpdofaong OTIG ayopEg XPrHATOG,

= emBApUVON TWV ICOAOYICUWY TWV TPATTECWYV aTTd TNV €TTIdPACT TNG atrouciwaong TN agiag Twv OEA,

= TTEPIOPIOUO TNG PEUCTOTNTAG OTO EAANVIKO TPATTECIKO OUOTNUA KAl KATA CUVETTEIQ ONUAVTIKA augnaon otn xpnuatoddtnon
ammd Tnv Eupwtraik Kevipik Tpdmela (EKT) n omoia épBace oe Uywog Trépav Twv €100 dig Kabwg Kal dievépyElEg
KUBEPVNTIKWYV EVIOXUOEWV PEUCTOTNTAG KAl KEQPOAAIOU TOU TPATTECIKOU CUOTAUATOG. ZNUEIWVETAI OTI OTTO TO TEAOG TOU
2009, o1 eA\nviIkég TpaTTeCeg atmwAecav Tépav Tou 35% TnG KATabeTIKG Toug BAong,

= auéavouevo avTaywviopo PETAgU TwV EAANVIKWY Tpatredwy Kal EEvwv TpATTECWY TTOU dPaCTNPIOTTOIOUVTAl OTAV EAANVIKI
ayopd Kupiwg wg TPOog TNV AviAnon KataBéoewyv, yeyovog Tou odAynoe o€ HPEYOAUTEPO KOOTOG KATABECEWV ME
eTTaKOAoUBN augnon emToKiwv daveIoPOU Kal heiwan Tou KaBapou eTIToKIoKoU TTepIBwpiou,

= TTEPIOPIOUEVN TTAPOXN TTIOTWOEWY O€ TTEAATEG,

= peiwon otnv aio Twv aKIVATWY, HETOXIKWY Kal OPOAOYIGKWY TITAWV Kal GAAwV OTOIXEiwV TTOU TTAapEXOoVTal WG
e€ao@aAioeIg Kal

= aUgnon Twv Jn EUTTNPETOUNEVWY BAVEiWwV.

Qg atmoTéAeopa Twv o TTavw, To EAANVIKG TPATTeCIKG oUOTNUa BEXONKE Kal EEAKOAOUBET va BEXETAI IOXUPEG TTIECEIG OTNV
KePBO@OPIa, TNV PEUCTOTNTA, Kal TNV KEPOAAIAKN Tou emdpkela. YTrevOupidetalr o1 mepi TIG apxés Maiou Tou 2010, n
EAnvikn KuBépvnon ocupewvnoe pe 1o AieBvég Nopiopatiké Tapeio, Tnv Eupwtraik Kevrpikr) Tpdmeda kai Ta KPATN TNG
eupwlwvng, éva Mvnuoévio Zuvevvénong kai €va Mvnuoévio OIKovopikhg kal XpnuaTotoTwTIKAG MoAImKAg (“Mvnudvio”),

oUpgwva pe 1o otroio n EAANvIKA KuBépvnon deCpeUTNKE va e@apuoael auaTnpd TTEPIOPIOTIKA UETPA KATA TwV dnuoaiwv
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OaTTavwV KaBwg Kal TautdXpeovn auEnan Twv 000wV e GUYKEKPIPEVOUG GTOXOUG 600V apopd Tn Meiwan Tou eAAEiUPaTOg
Kal Tou Xpéoug. To Mvnuodvio TTpoéPAeTTe €TTiong S10pBPWTIKE PETPA KAl KATEUBUVTAPIEG YPAMMES YIa TIG TTONITIKEG TTOU Ba
akoAouBnoel n KuBEpvnon, PJe OTOXO TNV EVOUVAPWON TNG AVTAYWVICTIKOTNTAG TNG XWPEAG Kal Tn BeATiwon Twv pubuwv

MeyEBUVONG TNG OIKOVOUIOG HECOTTPOBET Q.

H Siadikacia epappoyng Twv TTEPIOPICTIKWYV PETPWY OE GUVOUAOPO Pe AANoUG TTapdyovTeg OTTwG TO SUOKOAO OIKOVOUIKO
EPIBAAAOV SIEBVWIG, N TITWON TWV TINWY TWV KUBEPVNTIKWY OPOASYWV, N XEIPOTEPEUTT TWV ICOAOYIOUWY TWV TPATTECWY, N
TTEPIOPIOUEVN BUVATOTNTA XPNMOTOBOTNONG TNG OIKOVOMIAG, N dapyr] avatrpoCappoyr) Twv TTPAYUATIKWY PIGOWV Kal Tng
AVTAYWVIOTIKOTNTOG TNG OIKOVOUIAG ME OUVETTAKOAOUBO Tnv augavopevn avepyia, n pn €ykaipn AQWn OpICHEVWV
ONMUOGIOVOUIKWY METPWYV, N KN ATTOTEAECUATIKI) GUAAOYA QOPOAOYIKWY €00dWYV, N HEIWON TNG EUTTIOTOCOUVNG GTNV OIKOVOid,
n peiwon Twv eTeviloewv KABWg Kal n yevikOTEPN TTONITIKI) Kal KOIVWVIKA avnouyia, odflynoav o€ TTEpAITEPW ETIOEIVWON

TWV OIKOVOUIKWY CUVONKWYV Kal BV ETTETPEWAV TNV TTPOCOOKWHEVN ETTITUXIO TWV METPWV.

>1nv EupwTraikr Zuvodo Kopurig oTig 21 louAiou 2011, n EupwTraikr) Z0vodog kal 1o ANT atmog@daoioav Tnv oTrpIgn véou
TTpoypdupatog yia Tnv EAAGSa, pe oTéX0 Tn peiwon Tou XpnuatodoTIKoU eAAEiMPOTOG TO OTToio cupTrepIEAduBave Tnv

€BeAovTIKA GUUBOAR TOU IBIWTIKOU Topéa TToU KaTéxel OudAoya Tou EAANvVIKoU Anuogaiou (PSI).

H ulAotroinon tou PSI+ karéotn duvarr) To MdpTio Tou 2012. Me Tnv oAokAfjpwaon Tng S1adiKaoiag avratmmokpiong Twv
101WTWYV TTIOTWTWVY OTNV TTPOcPopd TTou dnuoaicuce n EAAnvIkr Anuokparia oTig 24 ®eBpouapiou 2012 yia Tn CUPPETOXN
ToU 181WTIKOU TOpEa OTO OXEDI0 YOKPOTTPOBeoUNnG BiwoiudTnTag Tou eAANVIKOU dnuociou Xpéoug, n €0€AOVTIK) GUUUETOXA
10IWTWV oTo PSI+ diapopewbnke ato 85,8% yia Ta oydAoya 1Tou SiETTovTal atrd To eAANVIKS dikalo (€152 dio. €11 cuvoAlou
€177 d10. mrepiTrou). Ma Ta OEA 01e6voug dikaiou kal Ta opoAoyiakd ddavela Twv AEKO n €BeAovTIKr) CUPPETOXA aviABe o€
€19,3 d10. e11i OUVOAOU €27,2 810.. ZnpelwveTal 0TI, JETA TRV TeEAeuTaia TTapdTacn TTou £xel 00¢i yia Toug katdoxoug OEA ta
otroia uttdyovTal oTo dIEBVEG Bikalo, KABwWG €TTioNG Kal yia Ta eyyunuéva atré 1o eAANVIKG dnudaio opoloylakd ddvela Twv
AEKO, 10 TEAIKO TTOOOCOTO CUMMETOXNG OTO TTPdypaupa avtaAllayng PSI pe Tnv evepyotmoinon Twv pnTpwv GUAAOYIKAG
dpdong (CACs) yia Ta OEA gAAnvikoU Sikaiou To0 cuvoAikd aviABe yia 6Aa ta OEA oe €199 di0. eri ouvdAou €206 dio.
onAadn 96,9%.

Qg atroTéAecpa TNG UAOTTOINONG TNG TTI0 TTAvVWw B1adIKaciag To GUVOAIKS XpEog Tou eAANVIKOU dnuoaciou uttoAoyileTal atrd To
YTmroupyeio Oikovouikwy TNG EANGSag 611 peiwbnke tepitmou katd €110 d10. o€ ovopaoTikA agia. Mépog auTAg TNG peiwong
TToU avépyeTal TTepitrou ae €40 dig. apopd oudAoya TTou Kateixav EAANVIKEG TPATTECES O {NUIEG TWV OTTOIWY AVAUEVETAl VA
KaAu@BoUv oTO TTAQICIO aVAKEQOAQIOTTOINONG TWV €AANVIKWY TPATTEWV Yia TOo oTroio €ixe yivel TTpoRAewn (earmarking)
Uyoug €50 &10. amd kovdUAia Tou Eupwtraikol Tapegiou XpnuatomoTwTikg Xtabepdtntag (EFSF). Mépa amd tnv
onuavTik eAd@puvon Tou dnuoaciou Pe 1o PSI+ n EAAGSa kaTdgepe va eTTIINKOVEL ONPAVTIKA TN AREN Twv VEWV OPOASYwV
TNG Ta oTroia @TAVOUV PEXP! Kal To 2042, evw TTOpAAAnAa katd@epe TTOAU peyoAUTepn péon OIAPKEID TOU XPEOUG HE

MIKPOTEPO PHECO KOOTOG EEUTTNPETNONG.

H oAokAfjpwon Tou PSI+ avapévetal va cupfdAel otnv TpooTrddela eCuyiovong TNG EAANVIKAG OIKOVOUIAG. ZnUEIWVETAl OTI
META TNV oAokAfpwaon Tou PSI+ n amdédoon Tou dekaeToUg KUBepvNTIKOU €AANVIKOU OJOAGYOU PEIWBNKE onuavTiKd aAAd
TTapapével oe TTOAU uwnAdTepa etTireda ammd Ta PO Kpiong etmireda Kal eakoAouBei va givalr n ynAoTepn amdédoon otnv
EE. Katd tnv nuepounvia tou mapovrog EvnuepwTikou AgAtiou, ol oikol aglohdynong Fitch kai S&P  gixav avaBewprioel Thv
aglohoynon tng EAAGSag oe CCC (xwpig opiovta Kal e apvnTikd opifovta avtioToixa). H agloAdynon tou oikou Moody’s
Tapapével oe C (Xwpig opiovTa). Znueiwveral 0TI N dievépyeia Tou PSI BewpnBnke atrd Toug 0ikoug agioAdynong wg HIa

Hop®n aBétnong (default).
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Mapd tnv ulotroinon Tou PSI+ TTOU €XEI avoigel To dpOPo yia Tnv ulotroinon Tou AoITToU TTPOYPAPPATOS OTHPIENG
TTApapévVouV onuavTikoi Kivéuvol AauBdavovTag utréyn Kal T JAKPOOIKOVOUIKA OTOIXEIa Kal TTPOBAEWEIS TTou TTapaTiBevTal
mo mdavw. Kd&Be kivduvog yia Tnv OIKOVOMIKA oTafepdtnTa Kai Tnv IKavotnta TG EAAGdag va tnpAocel Tig Olebveig
UTTOXPEWOEIG TG OTA XPOVIKA TTAdicIo TTou TnG éxouv TeBel, yepovwpéva i o€ ouvouaoud Pe GAAEG apvnTIKEG €EEAIEeEIg
(oupTtrepiAauBavopévng, yia TTapadelyua, NG €mMOEivwong Twv OBIEBVWV OIKOVOUIKWY OUVONKWY 1 TwV OIKOVOUIKWY
ouvOnkwv oTnV eupwdlwvn r TTepaITépw utroBabpioeig), Ba utropouae va eTTnpedaoel, eTagu AAAwWY, TNV OIKOVOUIKF B€0n Kal

Ta AeIToupyIkda atroteAéopata Tou Opidou aAAG Kai TIG TTPOOTITIKEG Tou OpiAou oTnv eAANVIKY ayopd.

Emonuaiveral 0TI akOun Kal aTnv TTEPITITWAON TTOU 01 VEES deaeUaelS TG EAAGDAG epapuoaToly, utrdpxel aBeBaidtnta wg
TTPOG 70 BaBud uAoTToINONG TWV ETTIBIWKOUEVWY OTOXWV KAl TWV TEAIKWV ATTOTEAECUATWY. ZNUEIWVETAI HETAEU GAAWYV OTI n
EA\GOa kaAgital géow TNG UAOTTOINONG TWV TTIO TTAVW METPWYV VA QVTIUETWTTIOEI OoUVOETa B€éuaTta TTou ATTTOVTal ThG
AEITOUPYIKOTNTOG KAl OTTAOTIOINONG TOU VOUOBETIKOU Kal PUOMIOTIKOU TTAQIgiou, TNG BeATiwong Tng amodoTIKOTNTAG Kal
dlapdveiag oto dnudoio Kal IBIWTIKG Topéd, TnG avadidpBpwaong Tng ayopdg epydciag Kal Tnv €mavdaktnon mng
EUTTIOTOOUVNG OTH XWPA HPE OTOXO TNV TTPOCEAKUCN VEWV €TTEVOUCEWV TTOU Ba egvepyrioouv w¢ PJOXAGG avatrTuéng tng
OIKOVOMIOG ME ATTWTEPO OKOTTIO TNV £TTITEUEN PUBPWY avAaTTTUENG, TTOU VO PTTOPOUV va 0dNyrfoouV OTn OTadIaKA MEiwan Tou
Xpéoug. Adyw Tou OTI T TTOOOOTA TOU ONUACIOU XPEOUG TTAPANEVOUV OE OXETIKA WnAd eTTitreda, Ta TTEPIBWPIA ATTOKAIONG
atrd Toug KABopPIoPEVOUG OTOXOUG eival OXETIKA OTeVA. Ze TETOIA TTEPITITWON gival TBavov n pun THPNON Twv dNUOCIOVOUIKWY
OTOXWV VO ETTIQPEPEI TTEPAITEPW KUPWOEIG PE TN HOPPN VEWV ONUOCIOVOUIKWY PETPWY, TTOU gival duvaTtdv va eTTIUNKUVOUV
TNV TTEPiodo TNG Upeong. YTTApxel €TTioNg o Kivduvog un ekTapicuong Twv PeANoVTIKWVY 86cewv Tou daveiou, edv n EAAGda
O¢ev Tnpnoel TIg SeoPEUTEIG TNG OTA XPOVIKA TTAQioIa TTOU TG €Xouv TeBEI. X€ pia TéTola TTEPITITWON, N AvTIdPaON TwV ayopwyv
Ba eival apvnTIKA, e TTEPAITEPW ETTIOEIVWON TNG YEVIKOTEPNG ETTIXEIPNMATIKAG OPACTNPIOTNTAG, TWV OIKOVOUIKWY JEIKTWY, TNG
agiag Twv OEA, Kol OuveTTWG pe duopevr eTTidpacn oTig dpacTnpPIOTNTEG, T JEAAOVTIKA atToTEAETUATA KAl TIG TTPOOTITIKEG
Tou OpiAou. ZnueiwveTal 0TI AauBavovTag uttoyn TIG OIKOVOUIKEG GUVBRAKEG Kal TIG BUOKOAIEG UAOTTOINONG TWV OECUEUCEWY,
n EAMnvikn KuBépvnon kataBdAAel TTpooTrddeieg yia Tnv TTEPAITEPW  OlAPOPOTIOINGN OXETIKWY Opwv OTTWG TO

XPOVOdIAypaUUa KAl TO KOOTOG EEUTTNPETNONG TOU UPIOTAUEVOU daveEIoUOU.

O1 mpdogaTeg e€eAifeic atnv EAAGDQ gival eVOEIKTIKEG TWV TIPOKANCEWV TTOU QVTIMETWTTICOVTAI YIa TNV UAOTTOINGN TOU AoITou
TTPOYPANMATOG OTTWG AVAPEPETAI TTIO TTAVW. ZnUEIVETal 0TI 0TIG 8 NoguBpiou 2012, n EAAnVIKr) BOUAr evEKPIVE e OPIaKA
TAEloYn@ia, éva emTTPOOBETO TTAKETO AITOTNTAG Yia T Peiwon Tou KpaTikoU TTpouTroAoyiopou Katd €17 &I¢ Ta moueva
TégoEPA Xpovia. Ta pETpa TTEPIAQUPBAVOUV VEEG UEITEIG O OUVTAEEIG, MICBOUG TOu dNnPOCiou Kal KOIVWVIKEG TTAPOXEG. Ta
METPA ATV TTPOUTTOBEDN YIa TN CUVEXION ThG OIKOVOUIKAG OTAPIENG TNG EANGSag atrd Tov EE kai To ANT kai Tnv atroguyr
TNG TITWYXEUONG. & oUVOUAOUO HE TNV WR@Ion Tou TTpouTroAoyiopou yia 1o 2013 10 véo TTOKETO AITOTNTAG QVOUEVETAI VA
odnynoel o€ eha@puvoelg oe 6@erog TNG EANGSaG. Zuykekpipyéva ol YTroupyoi Olkovopikwy TnG Eupwlwvng avauéveral va

gyKpivouv peiwan Tou K6OTOUG £EUTTNPETAONG TOU davelopou TnG EANGSaG.

Oa TpéTrel €1TioNg va avagepBei o1 Tapd Tn dnuioupyia KUBEPVNONG CUVEPYAGIAG TPIWYV KOUUATWY PETA TA ATTOTEAECUATO
TWV BOUAEUTIKWV eKAOYWY TNG 17" louviou 2012 otnv EANGSQ, £E0KOAOUBET va UTTAPXEI ONPAVTIKA TTONITIKA aBeBaldTnTA 0TN
XWPOA O€ OXEON PE TN HOKPOXPOVIA BIWCIPGTNTA TOU VEOU KUBEPVNTIKOU OXAUATOG OAAG Kal YEVIKOTEPA. ZNUEIWVETAI OTI Ol
OUO PEYAAUTEPEG UEXPI TTPOTIVOG TTOAITIKEG TTOPATAEEIG £XOUV ATTOAECEI GNUAVTIKA TTOCOOTA KAl ONUAVTIKO apIiBud edpwv OTO
KOIVOBOUAIO, evwy Tautdyxpova £XOuv KePOIOEl ONPAVTIKA TT0000TA Kol £€0peg  AAAEG  TTONITIKEG TTOPATAEEIC,
oupTrepINaBavopévwY VEWY TTApatdgewy TTOU €XOuv dnuioupyndei OXETIKA TTPOCPATA. & aAUTEG TrEpIAauBdavovTal
TTapaTAgeIg TTou TOTTOBETOUVTAI evavTiov Twv deaueloewy TNG EAAGdag aTto Mvnudvio ouvreivovtag otnv afeBaidtnTa yia Tn

ouvexIfopevn TAPNON Twv deopeloewy TNG EAAGSAG Kal TRV ekTapicuan HeANOVTIKWYV 660wV daveiwv.
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EmmpboBeTa, OTmOIadNTIOTE  TTEPAITEPW  ONMAVTIKY  €MIOEiVWON  TWV  TTAYKOOUIWY  OIKOVOMUIKWY  OUVONKWYV,
OUNTTEPIAOUBOVOUEVWY TWV TTIOTWTIKWY XOPOKTAPIOTIKWY GAAwV Kpatwv peAwv Tng Eupwtraikig Evwong i g
TNOTOANTITIKAG IKAVOTNTAG TWV EAANVIKWYV A TTAYKOCTUIWY TPATTECWYV I TOU HETOGYXNMATIOKOU TNG eupwlwvng PE TNV €000 TNG
EANGDag A otroloodniTToTE GAANG XWPAg atmd TNV eupwlwvn ) n didoTTacn TNG eupwlwvng, PTTOPEI va eyeipel TTEPAITEPW
avnouyieg yia Tnv Ikavotnta tou EAAnvIkou Anpociou va IKQvOTToIRCEl TIG OVAYKEG XPNUATOOOTNOAG TOU KOl va EXEl

ONMAVTIKEG APVNTIKEG ETTITITWOEIG OTNV OIKOVOIQ, OTA ATTOTEAEGUATA KAl GTNV OIKOVOUIKN KaTtdoTacon Tou OpiAou.

AvegdpTnTa TOU TTIO TTAVW, TTEPAITEPW ETTIOEIVWON TWV OIKOVOMIKWY OUuvONKwv gival duvaTtév va ouvodeuTtei ammd dAAoug
KIVOUVOUG OTTWG €QAPUOYA VEWV TTIO QUCTNPWY Kal ETTITTOVWY PETPWY €€uyiavong Twv dNPOCIWVY OIKOVOMIKWY, GAAG Kal
auénuévn TTONITIKY Kal KOIVWVIKA aoTaBela, evwy Ogv YTTOPEl va aTTOKAEIOTEl N TBavOTNTa VEAG ATTONEIWONG TOU €AANVIKOU
XPEOUG 1 KAl PN €AEYXOUEVNG XPEOKOTTIAG OTO YEAAOV PE OpVNTIKEG CUVETTEIEG OTn duvaTdTNTA TTAPANOVAG TNG XWPAG OTNV

eupwlwvn.

2& TTEPITTITWON TTOU Ol CNUEPIVEG APVNTIKEG OIKOVOUIKEG TAoeEIG oTnv EAAGSa cuvexioTouv 1 emdeivwBouv, autd duvartal va
eTTNPEdoel apvnTika TIG OpaCTNPIOTNTEG, TNV OIKOVOWUIKI B€0n Kal Ta A€IToupylkd atroteAéopata Tou Opidou aAAd Kai TIG

TTPoOTITIKEG ToU OpiAdou oTnV EAANVIKY ayopd.

H emBpdduvon kai emdeivwon TwV SNUOCIOVOUIKWY OSEIKTWV TNG KUTTPIAKAG OIKOVOMiIOG €X€l Kal TBavée va
ouveyxioel va £xXel SUOUEVEG AVTIKTUTTO OTNV ETIXEIPNMATIKE dpaoTNPIOGTNTA, GTNV OIKOVOUIKA KATAOTAON KOl OTO
AeiToupyikd atroreAéopara Tou Opilou

‘Eva onuavTiké pépog NG dpaaTtnpidtnTag Tou Opidou TTpayparotrolgital otnv KUTTpo KaBwg yia TO OIKOVOUIKG €TOG TTOU
éAnge oTig 31 AekeuBpiou 2011, 10 56,2% Twv €00dwv ammd epyacieg Tou OuiAou TTPOAABe atmd Tn dpacTnpIdTNTa GTNV
Kutrpo. E§dAAou, oTig 30 louviou 2012, To 46% TwV CUVOAIKWYV daveiwv Tou Opidou PeTA TIG TTPORAEWEIS agopolae o€
odveia otnv Kutrpo (oe autd trepiAapdvovtal ddveia vauTiAiag Uyoug €1.044 ek TTOU AQVTITTPOCOWTTEUOUV TTEPITTOU 5% TwV
ouvoAiIkwv daveiwv Tou Opilou). Emimrpdobeta, o Oupihog d1aBétel 0TO XAPTOQUAGKIO TOUu opdAoya Tou Kutrpiakou
Anpogoiou. ZTig 30 louviou 2012 n ovopaoTIK a&ia Twv OJOAOYWY aUTWV avepyoTav o€ Trepitrou €2.155 ek. n &€ AoyIoTIKA

agia avepyotav oe €2.131 ek (ouptrepIAapfavouévou Tou opoAdyou ovopaoTIKAG agiag €1,881¢ TTou atToppéel Ao TNV

KPATIKA OTAPIEN).

Aavelakd xapto@uAdkio: Kard 1ig 30 louviou 2012, 10 davelakd XapTo@uUAAkio Tou Opidou otnv Kutrpo avepxoétav o€
€11.244 k. (TrepIAauBavouévwy Twv daveiwv vauTIAiag TTou avagépovtal o TTavw). O1 TTpoBAEYEIS yia TO TTPWTO £EAUNVO
Tou £Toug 2012 aviABav g €175 ek. O owpeuTIKEG TTPORAEWEIG Blapopeuwbnkav o€ €602 ek. Kal KaAUTITouv TO 39,5% Twv
Mn eguttnpeToUpevwy daveiwv Ta otroia avAABav ge €1.525 ek. katd tnv idla nuepounvia. Znueiwveral OTi N TTIO TTAVW
Karavopr Bacifetal oTn XWpa OTToU gival AoyIoTIKA KaTtaxwpnuéva o davela (country of booking) kai 611 0 OpIOUOG TWV PN
eCutrnpeToUevwyY daveiwv akoAouBei Tov opioud Tng KTK. EvOeikTIKA, TTepIAauBavovTal davela e KaBUOTEPHOEIG TTEPAV
TwVv 90 nuepwWYV, Ta oTToIa OEV KAAUTITOVTAI TTAAPWG PE EUTTPAYUATN §a0@EAIoN.

Oudioya KutrpiokoU Anpogiou (OKA): O 1o kdTw Trivakag Tapouciddel avaAuTIKG Kal avd XapTOQUAAGKIO T AoyIoTIKA agia

TTPIV TNV ATTOMEIWaO, TNV ¢nUId atTopgiwong Kal TN AoyIoTIKA aia yetd Tnv atrouciwon katd 1ig 30 louviou 2012.

OvopaoTIKA MoyioTikn) ASia rpiv. ZuvoAIKn Znpid MoyioTikn Agia

ASia TNV amougiwon Amropgiwong META TRV
30, louviou 2012 30, louviou 2012 30, louviou 2012 atmouegiwon
30, louviou 2012
OKA
TitTAol AavelokoU XapTo@uAakiou 44,0 46,2 0,0 46,2
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% OMIAOZ AAIKHX TPAMEZAX ENHMEPQTIKO AEATIO

Kpatouvtal yéxpl TN AREn ! 1.958,1 1.958,8 0,0 1.958,8
AlaBéoipa pog MwAnaon 152,5 126,1 0,0 126,1
ZUvolo 2.154,6 2.131,1 0,0 2.131,1

lnyn: Emeéepyacoia oikovouikwy otoixeiwv amo v Tpamela.

1Ta «XpnuaTtooIKOVOUIKA TTEPIOUCIAKA aTolxEia TTou Kparouvral uéxpl 1 Anén» mepiAauBavouv ta OudAoya KumpiakoU Anuociou 1mou
mapaxwpenénkav yia tnv amokTnon Twv peroxwy tng Tpamedag amd v Kumpiakn Anuokparia pe faon 1o Aidrayua Avadoxing, ovouaaoTiKng
aéiac €1.888,6 ek. 21ic 30 louviou, 2012 n AoyioTikn aéia autwv Twv xpeoypdowy nrav €1.796,6 ek. Ta oudAoya aura eivar SIGPKEIAS EVOS
£T0UG, avavewvovTal autouara otn Anén Toug kai éxouv ernaoia amodoon 5,16%. H moroAnmrikn aéloAdynan ¢ Kummpiaki¢ Anuokpariag
ori¢ 30 louviou 2012 givar B1 (Moody's)

ZnUEIVETAI OTI O€ TTEPITITWOT atropgiwong Tng agiag Tnv OKA oe oxéon pe Tnv aia otov IcoAoyIopo Tng TpdTredag KaTd TIg
30 louviou 2012, Ba emnpeaoTei apvnTikKE 0 AoyopIaoPOG ATTOTEAEOUATWY KAl WG ATTOTEAECHA N Ke@aAalokr) B€on Tou
Ouihou.

H KutTpiakA olkovopia TTapouaiddel ouvexigouevn empBpdduvon Twv dNPOCIWY OIKOVOUIKWY TNG £XOVTAG ETTNPEACTEI ATTO TIG

OIKOVOMIKEG auvOnkeg aTnv EAAGSa kai Tnv Eupwdwvn yevikéTepQ.

O pubudg avarmTuéng TnG KUTTPpIakAG olkovopiag To 2011 aviABe oto 0,5% wg aTTOTEAEOHA KUPiWg Cuppikvwong Tng
OIKOVOMIKAG dpacTtnpidtnTag Katd 1o OelTepo e€dunvo. H EupwTraikry EmiTpot mpoAETTel cuppikvwaon Tou AKaBApIcToU
Eyxwpiou lMpoidvtog kard 2,3% 10 2012 Kal TTepaItépw Katd 1,7% 10 2013. H Eupwtraiky EmiTpotry TpoBAéTTel emmiong
oplakr cuppikvwon kai To 2014 katd 0,7%.(European Economic Forecast, Autumn 2012). To dnuo6acio Xpéog cav TToC600TO
Tou AEN augnbnke atmd 48% 1o 2008 o€ 71,1% T10 2011, Kal avapévetal va avéABel ato 89,7% Tou AEN 10 2012 olpgwva
ME TIG TTpoBAEWeIg TNG EupwTraikng ETiTpoTAG. To TooooTd autd duvaTdv va augnBei Trepaitépw o€ OUCIOoTIKO Babusd oTa
TAQicIa TNG avapevopevns Ayng BonBeiag yia oThpIEN TNG OIKOVOUiag Kal avakepaAaiwon Tou Tpatrefikou ouaTrpaTog. To
OuvoAIKé TTogd atraitoUpevng BonBelag avapéveTal va OpIoTIKOTTOINGEI oTa TTACICIO TwV JIOTTPAYMATEUCEWY PE TNV TPOIKa
Kal TNG PJeAETNG TTou digvepyei o oikog PIMCO). H péon avepyia 1o 2011 é@pTace oT1o 7,9% Kai avapéveral va augnBei oto
12,1% 10 2012 ka1 oT1o 13,1% T10 2013. TO dnuociovouikd EAAcipa diapopewbnke oTo 6,3% Tou AEM 10 2011 KaI
avapéveralr va peiwdei oto 5,3% tou AENM 2012 cuppwva pe tnv Eupwtraiki Emtpoti. To éAAeiypa tou 10oduyiou
TPEXOUGWYV CuvaAAaywv atréd 4,2% Tou AET 10 2011 avauéveral va auénBei oT1o 6,3% Tou AEI 10 2012 KOl va PeIWOEi ek
véou oTo 3,5% Tou AEI 10 2013.

Avdpeoa oTIG onUEPIVEG TIPOKAACEIS YIa TNV KUTTPIOKK olKovouia TrepIAauBavovTal Ta akdAouba:

= MeydAo péyebog Tou dnuociou Topéa. O1 PIGBOAOYIKEG UTTOXPEWOEIS yia Tov dNudaIo Topéa avépxovTal o€ TTepitou 15%
Tou AETT.

= H peAAovTiKA alfnaon Tou KOOTOUG CUVTAPNONG TWV UTTOXPEWaEwY Tou Tapeiou Kovwvikwy Ac@alicewv avauéveTal va
eMPBapUvel TTEPAITEPW TA ONUOCIA OIKOVOUIKE OTO JEAAOV.

= H eueAiia otnv ayopd epyaciag emnpedldeTal oMo TIPAKTIKEG OTTWG TNV €papuoyn TG AuTOuaTtng TIYapIBUIKAG
AvatrpocapuoyAg TTou e@apuéleTal GTo ONUOGIO Kal HEPOG TOU IBIWTIKOU TOPEA

= JUppPiKvwOn TOU KATOOKEUOOTIKOU TOUEQ O OTIOIOG €iXE Yvwpioel onuavTIKA avamTuén o€ TTponyouusva  Xpovia
BonBoupevog atod eEwTepIKA CATNON aAAd Kal onUAvTIKr algnon Tou eyXwplou daveiouoU.

= AlaXPOVIKN MEIWON TNG avTaywVIOTIKOTATAG TNG TOUPIOTIKAG Blopnxaviag

= AUOKOAOTEPEG OUVONKEG eyXwplou davelopol AOyw WnAWV SAVEIOTIKWY ETTITOKIWV KAl PEIWPEVNG TTPOCPOPAS daVEIwV
atrd TOUG XPNHATOOIKOVOUIKOUG OpYavIoUoUg

= [TWon oTIg XPNHOTIOTNPIOKEG agieg Kal TINEG AKIVATWV.

EmimrAéov, o1 KUpIol XpNHATOOIKOVOUIKOI opyaviaguoi atnv KUTTpo €ival oxeTik@ peydAou peyéBoug oe olykpion ue 1o AENM

NG KUTtrpou kal BewpouvTal onPAvTIKoi yia TN XWPa TNG OTToIaG 0 XPNHUOTOOIKOVOUIKOG TOUEAG Kal O eUPUTEPOG TOUEAS TWV
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UTTNPECIWY BEWPEITAI O TTIO TNUAVTIKOG TOUEAG TNG OIKOVOMIOG. ZNUEIWVETAI ETTIONG OTI Ol XPNUATOOIKOVOMIKOI OpyavIGUOi

otnv KuTtrpo €xouv onpavTikr €ékBeon otnv EAAGSQ.

Katd guvétreia, o€ TepITITwaon aoTdbeiag Kal/ i avaykng TrepaITépw OTAPIENG VOGS R TTEPICAOTEPWY XPNHUOATOOIKOVOUIKWY
OpYAVIOPWY, O QVTIKTUTTOG OTNV OlKovopia Tng Kutrpou eival duvnTIKG onPavtikoTepog ammd 6Tl Ba ATav O XWPEG HE
MeYyaAUTEPEG oIkovopies. EIBIKOTEPA, TNUEIVETAI OTI Ol KUTTPIOKEG TPATTECEG £XOUV ETTNPEACTEI KAl TTNPEAZOVTAI OUOUEVWIG
1600 aTo TNV €KOECNH TOUG OTNV EAANVIKA KAl KUTTPIAKK olkovouia, aAAd kai Tnv €kBeon Toug oe OudAoya Tou EAANvikou
Anpogoiou. (Znueiwvetal OTI oTa TTAaicIa dievépyelag PeAETNG oe TTaveupwTTaikéd emiedo (EU wide stress test) amd tnv
Eupwtraik Tpateliky Apxy (EBA) pe otoixeia 30 louviou 2012, €ixe uttohoyiaTei o011 n Tpdmela Ba XpelaoTei TEpAITEPW
KepaAaia Uyoug €1,1 O10. yia amokatdoTtacn Tou O¢ikTn BACIKWV TTPWTORABUIWY Ke@aAaiwy oTo 9% Kal Xwpeig va
AapBdvovTtal UTTOWN oI TTEPAITEPW AVAYKEG YIO KEQAAQIOKHA evioxuon AOyw duvnTIKWVY PEANOVTIKWY NMIWY, OTTWG auTéG Ba
TTPOOdIOPIOTOUV PETA Kal TNV OAOKAApwWON Tou dlayvwaTikoU eAéyxou Tou oikou PIMCO 1600 yia Tnv Tpdrrela, 600 Kal yia

TIG AOITTEG TOTTIKEG TPATTECEG TTOU CUMMETEXOUV GTO OIayVWOTIKO EAEYXO.

Kupiwg Adyw Twv TTIo TTAvw €EEAIEEWV KAl ApVNTIKWV JOKPOOIKOVOUIKWY TTPORAEWEWY, O1 0iKOI TIIOTOANTITIKAG agioAdynong
£€XOUV TTPOXWPNOEl o€ o€Ipd uTTORaBuicEWY TNG TTICTOANTITIKAG IKAVOTNTOG TG XWPAG ME Toug oikoug Moody’s, Fitch kai

S&P va a&lohoyouv Tnv Kutrpo o€ B3, BB+ kai B avTIoToiXwG, evw BETOUV TNV Xwpa o€ apvnTiké opiovTa.

H avnouxia Twv ayopwv yia TNV aglomaTia Kal TIG TTPOOTITIKEG TNG KUTTPIAKAG oIkovouiag aAAd Kal TnG Kpiong dnuoagiou
Xpéoug NG EANGBOG Kal TNG aAANAEEApTNONG PETAEU KUTTPIOKNG Kal EAANVIKAG OIKOVOUIag, €iXe w¢ atmmoTéAeoua n atrédoon
TOU KUTTPIOKOU TTEVTAETOUG Kal OEKAETOUG KUBEPVNTIKOU opoAdyou va aveRei anuavTikd, utrepfaivovtag 1o emitredo Tou 10-
12%. AuTtd o€ ouvapTnan PE TN yevikoTePn aBefaidTnTa 0dryNoE ouCIaaTIKG aTn Pn duvatéTnTa AviAnong xpnuatoddTnong
atrd TG d1EBveig ayopég kKal o€ avalnTnon XpnHaTtoddTnong atmod TTNYES EKTOG TNG KUPIAG ayopds OJOAGYwY apou TO KOOTOG
xpnuatoddétnong Trapapével uwnAd. E1a mAaiola autd n KuBépvnon egaoc@dAioe Tov lavoudpio Tou 2012 ddaveio amd Tn

Pwaoik Opootrovdia Uyoug €2,5 di0. e didpkeia 4,5 €Twv kail emMTOKIO 4,5% evw) yivovTal SIaBOUAEUCEIS Kal yia VEO SAVEIO.

Tov loUvio 2012, n Kutmrpiaky KuBépvnon {ritnoe oikovopikn othpign amé 1a Kpdrtn MéAn tng Eupwdlwvng, péow Tou
EOXZ/EMZ kai d1bvh otpign amd 1o Algbvég NopioyaTtikd Tapeio (ANT), ota TTAQicIa evdg OUVOAIKOU TTPOYPAUMATOS
BonBeiag. To mpdypappa Ba TepIAauBavel PETpa yia Tn dIac@EAIon TNG OTABePATNTAS TOU XPNUOTOTTIOTWTIKOU TOMEQ,
eVEPYEIEG ONUOCIOVOUIKAG TTPOCOPUOYAG YIO ThV UTTOOTHPIEN TNG ouveXICOuEvNG diadikaaiag dnUOCIOVOUIKAG guyiavang Kai
O1apBpwTIKEG peTappuUBioelg. O1 TTPOKATAPKTIKEG oulnTACeIG TTou odnyouv oe Mvnudvio €xouv ndn AdBel xwpa Kai
TepaITéEPW oulntrioeig avapévovtal katd Tn didpkeia Tou Noegufpiou, TTpokeiyévou va emTeuxBei cuppwvia oe apiBud
ONMAVTIKWV BePdTWyY TTOU EKKPEUOUV Kal va OpIoTIKOTTOINBEl Kal va utroypagei 1o Mvnuévio. To UWog TnG OIKOVOMIKAG
oTAPIENG avapéveTal va opIoTIKOTTOMBEl oTa TTAdicia Twv dlatpayuaTeloewy Pe TNV Tpdika kai Aaufdvovtag utréyn
peAETN TTou Sievepyei o oikog PIMCO yia Tov TTpoadiopioud Twv avaykKwy KEQAAAIOKAG EviOXUONG TOU EyXWPIOU TPATTECIKOU

OUOTAUOTOG.

2& TTEPITITWAON TTOU Ol CNUEPIVEG OPVNTIKEG OIKOVOMIKEG TAOEIG aTnv KUTTpo guvexioTouv i emdeivwBouyv, autd duvatal va
eTTNPedoel apvnTika TIG dpacTnPIOTNTEG, TNV OIKOVOUIKK B€on Kai Ta Aeimoupyikd atmoteAéopata Tou Opilou aAAd Kal TIg

TTPOOTITIKEG ToUu OpiAoU OTNV KUTTPIAKK ayopd.

Tautdxpova, n emMdEIVWON TNG OIKOVOUIKNG KaTdaTaong TnG Kutrpiakrg Anpokpatiag duvaTtév va TTePIopiael TIG OUVATOTNTEG
TEPAITEPW KPATIKAG OTAPIENG TNG Tpdmeag Kal Tou TPATTECIKOU GUGTHAHATOG YEVIKOTEPQ, KABICTWVTAG TTIO GNUAVTIKA TN

ouveyr oTApIgn ot AANEG eCwTEPIKEG TTNYEG OTTWG TNV EE kai To ANT.
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Kiviuvog xwpag kai Kiviuvol Trou axeTifovral pe TNV dpaoctneiotnTa Tou OpiAou ekTdg EAAGSAg kai KUtrpou

O Ouihog €xel onuavTikég diebveic dpaoTnpIdTnTeS, eKTOG KUTrpou Kai EAAGSQG, kai ekTiBeTal o€ KivOUvOo OUOUEVWV
TTONITIKWY, KUBEPVNTIKWYV ] OIKOVOUIKWV €EEAIEEWV OTIG XWPEG AUTEG. ZUYKEKPIYEva, o Opihog diatpéxel Tov Kivouvo va
atroAéoel Ke@aAaia e§aiTiag TIOAVWY TTOMITIKWY, OIKOVOUIKWY Kal GAAWY YEYOVOTWY O€ Hid OUYKEKPIPEVN XWpPa, OTTOU Ta
KEQPAAala 1 peuoTd diaBéoiya Tou Opidou éxouv TOTTOBETNOEi 1} emevOuBei pe O1GPOPeG TOTIKEG TPATTECEG Kal
XPNHATOOIKOVOUIKOUG OpYyavIoHOUG Kal UEOW Twv OIEUKOAUVOEWV TIOU TrapEXovTal oToug TTeAdTeg yia TIG Oigbveig

OpaaTNPIOTNTEG TOUG.

EkT6g atmd Tig epyacieg otnv Kutrpo kal otnv EANGBa, o Opidog dpacTnploTroieital otn Poupavia, Tn Zepia, Tnv Oukpavia,
™ MdATa, Tn Pwaoia kai 1o Hvwpévo Baailelo. O1 dieBveic dpaoatnpidtnteg Tou Opidou avtimpoowTtreuav 10 10% TOU
ouvoAou Twv daveiwv Tou oTig 31 AekeufBpiou 2011 kai T0 17% Twv CUVOAIKWY Tou €060wv aTTd gpyacieg katd Tig 30
louviou 2012. O1 &ieBveig dpaoTnPIdTNTEG Tou Opilou eKTiBeVTal OE KivOUVO OUOPEVWV TTONITIKWY, KUBEPVNTIKWY Kal
OIKOVOMIKWYV £EEAIEEWY OTIG XWPES OTIG OTToiEG SPACTNPIOTTOIEITAl. ZNUEIWVETAI OTI XWPES 6TTWGS N Oukpavia, N Poupavia kai
n ZepPia €xouv emnpeaatei 1I0IAiTEPA ATTO TNV OIKOVOMIKA Kpion. EvOexOuevn emdeivwon TnNG YEVIKNAG OIKOVOMIKAG
KAaTrdoTaong OTIG o TTAVW XWPES Kal 1I81aiTepa TUXOV pEiwon Tou puBuol avaTTTuéng TNG OIKOVOUIAG Kal TwWV TPATTECIKWYV
TOMEWY TWV €V AOYWw Xwpwyv, duvatal va €xel eTTidpaan OTIG dpacTnPIOTNTEG KAl TA HEAAOVTIKG atroTeAéoparta Tou Opilou.
EmmAéov, PePIKEG aTTO TIG XWPEG €KTOG KUtTpou kal EAAGSAG xapaktnpiovral wg avadudueveg ayopég, OTIG OTTOIEG O
OpiAog avTipeTwTTigel dUVNTIKA augnuévoug AsIToupyikoUg, KavoVIOTIKOUG Kal VOUOBETIKOUG KIVOUVOUG KaBWG Kal €KBean OTIg
TTONITIKEG, OIKOVOMIKEG KAl VOUIOUATIKEG €EENIEEIC OTIG XWPEG QUTEG PN €§AIPOUPEVWY KIVOUVWY UTTOTIUNONG, TTEPIOPIGUOU

KivnNong KEQaAQiwy KATT.

AvaTapdeig OTIG gUPWITTAIKEG AYOPEG, ETITITWOEIG 60OV a@opd TNV aduvapia Xwpwv oTnv gupwiwvn yia
avayxpnuarod6Tnon Tou SnNUOCiou TOUG XPEOUG KAl OVNOUXIES YIO T HAKPOTTPOOEOUN TTPOOTITIKN TG EUPpWIWVNG
Kal Tou Eupw.

To dieBvég Tpatmmedikd ouoTnua Oev €xel oKOUa Eemmepdoel TIG BUOKOAIEG TTou dpxicav Tov Aulyoucoto Tou 2007 Kai
emdevwbnkav e TNV xpeokotria TG Lehman Brothers tov ZemtéuPBpio Tou 2008. O1 eUpWTTAIKEG AYOPEG AVTIMETWTTICOUV
OlATAPAXEG WG CUVETTEIA TWV AVNOUXIWY OXETIKA PE TN dUVATOTNTA OPICHEVWV XWPWV TNG TTEPIPEPEIAG ATNV EUPWIWVN VIO
TTapoxn OTAPIENG i avaxpnuaTtoddTnon Tou XPEoug Toug Kal TTOAAEG xwpes (EAAGDa, IpAavdia, MoptoyaAia, lotavia,
KUTTpog) £xouv CnTioel ) gival o€ dIATTpayUATEUCT YIa TNV TTAPOXK OIKOVOUIKAG BorBeia atré Tnv EupwTraikr) ‘Evwon kai 1o
ANT. O1 XpnuUATOOIKOVOUIKEG AyOpPEG €XOUV €TTNPEACOEI apvnTIKA aTTO TIG CUVEXICOUEVEG QVNOUXIEG TTOU QQOPOUV OTOV
uwnAS davelgud KPaTwyV Kal SIEUPUPEVWY ONUOCIOVOUIKWVY eAAEINPATWY O TTOAEG Xwpes TG Eupwtng éTmwg Kai Tnv
mOavOTNTA PN aTTOTTANPWHAG KPOTIKWY daveiwv. H TIOTOANTITIKA TToIOTNTA €XEl, O€ YEVIKA ETTITIEdA, PEIWOEI OTTWG QaiveTal
amd TIG eTTavOAapBavOpEVES UTTORABUIOEIG TTOU €XOUV UTTOOTEI QPKETEG XWPES TNG eupwlwvng Kal O1EBVWG atrd Tnv apxn

NG KUBEPVNTIKAG Kpiong xpéoug aTig apxég Maiou 2010.

H xaunAn oikovouiki avdamTugn, Ta peydAa dnudaia xpén Kal SnUoCIOVOUIKG EAAEIUUOTO OTIG EUPWTTOIKEG XWPEG EXOUV
TIPOKOAECEI avnouXieg 0G0V a@opd GTNV OIKOVOMIKA B€0N TWV XPNUOTOOIKOVOUIKWY OPYAVIOUWY OTNV Uupwdwvn Kal oTnv

€KBEOT) TOUG OTIG XWPEG AUTEG.

H kpion xpéoug TTou emmikpaTei oTNV eUpWWvn, €xel TTPOKAAETEI ETTIONG AUEAVOUEVES TTOAITIKEG KOl OIKOVOUIKEG DIATAPAXEG

KAl KOIVWVIKEG evTdoelg ae dlapopeg Xwpes. Qg atmmoTéAeopa TnG dieupupévng Kpiong dnuoaiou xpéoug, ol KUBEPVATEIS 1)

KuBepvnTiK& PEAN Sla@opwy Xwpwv TNG EupwTting, 1ou £xacav tn dnuocia UTTooTAPIEN PE aTTOTEAETHA va odnynBouv o€

TTApaITACEIG. TTONITIKEG ETITITWOEIG £XOUV €TTIONG ETTEABEI TTPOCQPATA OE XWPES OTTWG N EAAGSa, MopToyaiia, OAavdia kai

FaAAia. H koiviy yvwun €xel yivel Ao Kal TTEPICOOTEPO ETTIKPITIKA PE TNV ETTIKPATOUCA TTONITIKA KAl TO OIKOVOUIKG GUGTNUA.
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MpwToBouAieg o1 OTTOIEG ATTOOKOTTOUCAY GTNV AVTIMETWTTION TNG KPIoNG, OTTWG Ta TTPOYPAMHATA dNHOCIOVONIKAG eguyiavong

f oTAPIEN OpyavIOUWY o1 oTToiol avTINETWTTI{av TTpoBARuaTa, AauBdvouv 6Ao kal AiyéTtepn dnudaia UTTOoTAPIEN.

Qg atroTEAETHA, OI XPNUATOOIKOVOUIKEG ayOopEG €XOouv avTIOpAOoEl TNV KPIion XPEOUG Kal Tn OXETIKA TTOAITIKA aBefaidtnTa
KATaypa@ovtag uwnAr PeTaBAnTOTNTA Kol TTApAAANAa o1 atmodooelg Kivoduvou €xouv OleupuvBei onuavTika. AUTEG ol
avatapdagelg €xouv cupBdAel oTnv auéavopevn acTadela TNG oUVOAAAYUOTIKAG ICOTIMIOG TOU gupw évavtl GAAwY Kupiwv
VOUIOUATWY, £XOUV €TTNPEEACEl TN duvaTtdTNTA TWV TPATTE(WY OTNV EUPWWVN WG TTIPOG TNV ££a0PAAION PEUCTOTNTAG, £XOUV
eTTNPEdoEl Ta ETITTESA TWV XPNMUATIOTNPIOKWY OEIKTWY Kal €xouv dnuioupyroel apeBaidtnta OXETIKA PE TNV OIKOVOUIKN

TTPOOTITIKA TWV XWpPWV TnG EupwTraikng ‘Evwong.

Méoa oe autd 1O TTAQiclo, Ta dnuociovouikd TTpoAfuara Tng EAAGSag Ba ptropoucav va d1adoBolv TTepAITEPW Kal O€
AAAEG XWpeG oTNV eupwlwvn, (TT.X. lotravia, ITaAia) evwy n dnNUOCIOVOUIKY AoTABEIO £XEl ETTNPEATEI ETTIONG XWPES OTTWG N
laAAia, n lammwvia, To Hvwpévo BaaiAeio kai ol Hvwpuéveg MoAiteieg. H TeAeuTtaia €ide TNV agloAdynaon @epeyyudTNTAG TNG Va
utroBaBpiCeral Tov AlyouoTo Tou 2011 atmd Tnv 1o YnAr Babuida evw Tov lavoudpio 2012 trapdpola uttoBdOuIon utTéoTn n
"aAAia.

KpdTtn, XpnMOTOOIKOVOUIKOI opyaviopoi Kai eTaipeieg ivalr mlavov va pnv AdBouv avaxpnuatodotnon 1 emmpootetn
Xpnuatoddtnon Kai duvatov va odnynbouv e xpeokoTria. Ta avTIoTABUIOTIKA PETPA YIA UEIWoN TwV dNUOCIWV XPEWV WG
T0000T6 Tou AENM aAAd Kal Twv ONUOGCIOVOUIKWY EAAEIMPATWY EVOEXETAI VA OONYACGOUV GE APVNTIKF OIKOVOUIKH avaTITugn
yla og1Ipd eTWV. YTTAPXEl augavOpevog Kivouvog OTI AAANEG XWPESG TNG Eupwlwvng duvaTOv Ba aVTINETWTTIOOUV TTEPAITEPW
augnon oTo KOOTOG BAVEIGHOU Kal VA AVTIMETWTTIOOUV dNUOCIoVOUIKA Kpion Trapdépola pe autr TNG EAAGdag, Tng ITaAiag, Tng
loTraviag kai Tng MopTtoyaAiag, OTTwG €TTioNG KAl XWPES va €EEABouv atTd TNV eupwlwvn (€iTe EBEAOVTIKA €iTE UTTOXPEWTIKA)

ME avUTTOAOYIOTEG CUVETTEIEG YIO TO EUPUTEPO XPNUATOOIKOVOUIKOG TTEPIBAAAOV.

H OIKOVOMIKR KaI XPNMOTOTNIOTWTIKH aBeBaidTnTa TTOU GUVETTAYETAI ATTO TA IO TTAVW SUVATOV va £XEl ONUAVTIKA apvnTIKA
€MiOPACN OTIG Aieg TTEPIOUCIOKWY OTOIXEIWVY, OTTWG Kal TNV ETTIXEIPNUATIKI EUTTIOTOOUVN KOI TV OIKOVOUIKA 6paaTnpIoTnTa
Kal Ptropeil va odnyrioel o€ OIKOVOUIKN) U@eon péPOG A OAOKANPn Tnv Eupwtn aAMd& kKol GAAEG QVETTTUYMEVEG Kal
QAVATITUOOOUEVEG XWPES TTOU Oev €XOUV APECN CUOXETION ME TIG XWPES MEAN TnG EupwTtng. Edv otmoiadnmorte xwpa
eykaraAeiyel Tnv Eupwtraik NopiopaTtikr) ‘Evwon 1, dilaotracTei n eupwlwvn A €dv 1o eupw KatapynBei, Ba tav duvatov
va emTavelocaxbouv eBvikd vopiopara o KpATn-pEAN TNG eupwlwvng, yeyovog 1o otroio Ba odnyoloe GTNV PETATPOTI TWV
aToIxeiwv TTadnTIKoU Kal evepynTikoU Tou OpiAou Ta oTToia €ival EKPPACUEVA OE €UPW OTA €OVIKA VOUIOHATA TWV XWPWV
AUTWYV, YEyovdg TTou SuVATOV VO 0dNYHOEl O UN CUPYPNPIOCHO TWV OTOIXEIWY TOU TTaBNTIKOU Kal vepynTIKoU Tou OpiAou Kal
va ekBéael Tov Opido o€ TpooBeTo cuvaAAaypaTIkd Kivouvo AGyw utroTignong. Evexduevn eykatdAeiyn tng eupwiuwvng
atmd OoTToIadATTOTE XWEA, TTEPIAAUBAVONEVWY TWV Xwpwyv étTou dpacaTnploTroleital o OPIAOG, PE TAUTOXPOVN ETTAVOPOPA
€Bvikou vopiopatog, Ba odnyoloe O€ OUCIAOTIKEG OIKOVOUIKEG, TTOMITIKEG Kal OIOBIKAOTIKEG ETTITITWOEIG OTN XWPA HE
emodeivwaon Tou TTIOTWTIKOU KIvOUvVou evw Ba etTnpéale onuavtika Tn AsiToupyia Kai Tn XPNHATOOIKOVOUIKA KAaTtdoTaon Tou

Ouihou oTo BaBud TTou cival ekTEBEINEVOS O€ OTOIXEIO EVEQYNTIKOU KaI TTABNTIKOU OTN XWPA QUTH.

EmmpdoBera, omoiadAtrote amégaon tng EKT va avaoteidel | va avaBewproel Toug 6poug TTou IoXUouV yia eTavayopd
KPATIKWYV XPEWV OpPIoUEVWY EupwTrdikwv Xxwpwyv, KaBWG €TmionNg Kal n atmmotuxia oTrolwvOARTIOTE TTPWTOROUAIWY TTOU
epapuoéoTNKav atrd Ta UTTEPEBVIKA Opyava yia eTiAucn TnNG Kpiong xpéoug, Ba ptropouae va £XEl ApVNTIKA ETTIdOpACH oThV
agia Twv KPATIKWY XPEOYPAPwY, YE OUVETTOKOAOUBN onuavTIKA apvnTiKA YETOBOAR OTA AEITOUPYIKG OTTOTEAEOUATA KAl TNV
olkovopiky Béon Tou Opihou. OTroieodnTTOTE OTTO QUTES TIG €EEAIEEIG, 1 N TTPOCdOKiIa OTI OTTOIECONTIOTE ATTO AUTEG TIG

e€eliCeig mBavov va cupBoulyv, Ba putropoucav va £X0UV OUGCIOOTIKO SUOUEVEG OTTOTEAEOUO OTNV OIKOVOUIKY avatrTuén Twv

37



XWPWV TTou etTnpedlovTal kal Ba pytropolcav va odnyroouv o€ TTapaTteTauévn ugeon. H mpoadokia 611 T€Tol0l Kivduvol Ba
pTTopoucav va uhotroinBouv oto péAAov, Ba SiakivOuveue Tn 0TaBEPATNTA TWV XPNHATOOIKOVOUIKWV ayopwY, KaBwG £TTiong
KOl TOU YEVIKOU OIKOVOMIKOU Kal VOUIOPATIKOU ouaThpaTog Ba emmnpéale apvnTikd TiIG dpacTnpIOTnNTEG, TNV OIKOVOUIKA B¢on

Kal Ta Aeitoupyiké atroteAégpara Tou Opilou.

Evdexopeveg TTOMITIKEG aoTABeIEG 1) ouvéxion 1) / Kal €MIOEIVWON TWV OIKOVOUIKWY CUVONKWY OTIG OXETIKEG EUPWTTAIKEG
Xwpes A atnv EupwTn, i €dv 01 OIKOVOUIKEG OUVONKEG €£a0OEVACOUV TTEPAITEPW TNV IKAVOTNTA TWV EUPWTTAIKWY 1
TTAYKOOUIWY ayopwV va £§EABouv atrd Tnv TPpOceATN Kpion XpEoug, ol OpaaTnpPIOTNTEG, N OIKOVOUIKA BEon, Ta AEITOUPYIKA
arroTeAéopaTta aAAd Kal o1 TTPoOoTITIKEG Tou OpiAou dUvavTal va €TTNPEACTOUV APVNTIKA. ZnuEelwveTal 6Tl BACEl TTPOCPATWY
OIKOVOMIKWYV EKTIUATEWY (YIa TTapadelyua 0TTwg avagépetal otnv ékBean Tou ANT OkTwppiog 2012 kail aTIG TTPORAEWEIG TNG
EupwtraikAg Emtpotrig Tou @BivoTrwpou 2012) n oikovopia Tng Eupwdlwvng Ba 1epiéABel o Amma Upeon Adyw Twv
auéavopevwy atTodOoEwWV KUBepVNTIKOU XPEOUG, TIG ETTITITWOEIS ATTO TV ATTOPOYXAEUCH Tou TPaTECIKOU TOpéa OTNnV

TTPAYUATIKA OIKOVOMIa KABWGE Kal Twv PETPWVY AITOTNTAG TTOU UIoBeTOUVTAI.

Znueiwvetal 61 N EupwTraikr) ‘Evwon kai o1 Xwpeg TG Eupwlwvng £xouv AdRel ogipd PETPWY QVTIUETWITIONG TNG Kpiong Ta

oTroia TePIAaUBAvVOUV PJETAEU GAAWV:

= Tn ouotaon Tou Eupwtraikou Tapgiou XpnuatomoTwTikAG ZTaBepdtnTag (EFSF) 1O oTmoio utropei va Trapéxel
xpnuatoddétnon uywoug €440 dic. (aTé Tnv oTToia €xouv dn 6eOueUTEl OXETIKA TTOCOd yia TNV EAAGSa, MopToyaAia kai
IpAavdia) pe €ékdoon opoAdywv Bdoel eyyuRoewy Twv xwpwv TNG Eupwlwvng. To 1o Tavw TTood PTTopEi va evioyUeTal
pe TTepaITépw 60 d10. péow Tou Eupwtraikol MnxaviopoU XpnuaTooIKOVOUIKAG ZTaBepoTroinong Kai epaitépw €250
d10. a6 1o ANT.

= Tn oUotaon Tou Eupwtraikot MnxaviopoU ZtaBepdtntag (ESM) pe duvatdétnta xpnuatoddtnong uwoug €500 dio. To
o060 Twv €200 O10. TTOU aQYOoPA O€ UTTOXPEWOEIG £VAVTI TWV TIPOYPOAUUATWY oTaBgpotroinong Tng EAAGSag, Tng
IpAavdiag kai TnG MNopTtoyaAiag, 6 Ba evowpaTwBOei oTo pévigo unxavioud otipigng ESM. EmimAéov, mocd €240 dio.
TTOU aTTOoTEAEI TOUG onuEPIVOUG Siabéaiyoug TTépoug Tou EupwraikoU Tapeiou XpnuatommoTwTIKAG ZTabepdtnTag EFSF,
Ba TTapayeivel d1IABETIYO yIa pia HETABATIKY TTEPIOdO PEXPI T péoa 2013.

= Tn dievépyeia TTPAEEWY AVOIKTAG ayOpAg UE AVTIKEINEVO OJOAOYa EUpWTTATKWY XWPWV.

= Tnv mapoxn peuctdtnTag péow TG EKT og Tparmedikd 10puuata ye Tn digvépyeia Tpagewv emavayopds (repurchase
agreements) évavrl e£ao@AANIong SIEUPUPEVOU EUPOUG XPNUATOOIKOVOUIKWY NECTWV. ETTiong Asitoupynoe katd diaoThuaTa
TPALEIG HOKPOTTPOOETUNG avayxpnuaToddTnong Baoel oxeTikou TpoypdupaTog (LTROS).

= Tnv TTapOXr €KTOKTNG PEUCTOTNTAG OE XPNMATOOIKOVOUIKOUG OpyavIouoUg HECW Tou unxaviopoU ELA pe e€ao@dAion

XPNHATOOIKOVOUIKA OTOIXEI TWV TPATTECWV.

QG PETPO HE TTIO JAKPOTTPOBECHO OpifovTa aTTOPACIioTNKE €TTIONG N UloBéTnaon Tou Eupwtraikou MAaiciou AnPOCIOVOUIKAG
MeiBapyxiog (European Fiscal Compact) 10 otoio wneiotnke oTig 2 MapTtiou 2012 amd 1a péAn Tng EE ek166 TG MeydAng
Bpetaviag kai Tng Toexiag. Z10xog cival n BeATiwon Twv dNUOCIWVY OIKOVOUIKWY TWV KPATWY PEAWV PE TNV 1I0XUPOTEPN
Oéopeuon yia THPNon SNUOGCIOVOUIKWY opiwv OTTwG Adyo XpEoUg/AET péxpl 60% kai S1apOpwTIKG eAAgippaTa péxpr 0,5%
Tou AET.

H duvartétnta tng EupwtraikAg ‘Evwong va diaxeipioBei ammoTeAeoPaTIKA TNV KPion XpEOUg evioXUETAl ONUAVTIKA atrd TIG
armo@doelg Tou Aednkav yia Tnv dnuioupyia TpatredikAg Evwong Péxpl To TEAoG Tou 2013, kai Tov dleupupévo pOAo TnNG
EupwtraikAg Kevtpikig Tpdmelag yia Tnv ayopd OUOAOYWY TwV XWPWV TTOU AvTIUETWTTICOUV OIKovopik duaxépeia. H

onuioupyia TPaTTECIKAG £vwong eTITUYXAvEl OUO aTOXOUG. MPpwToV TNV €VioXUON TOU ETTOTITIKOU TTAQIGIOU O€ TTAVEUPWTTAIKO
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emiTTedo, Kol OeUTEPO TOV dlOXWPIOUO TNG dNUACIAG OIKOVOUIag Kal Tou TPATtreikoU Touéa e Tnv TTapoxn atreubeiag

xpnuatoddétnong ammod Tov Eupwtraikd Mnyxaviopd S1aBepdTnTag OTIG TPATTECES VIO OKOTTOUG OVOKEPAAQIOTTOINONG.

Mapdéha Ta o mMavw PETPa e€akoAouBoUv va UTTAPXOUV avnouyieg yia Tn duvatotnta Tng Eupwtraikng ‘Evwong va
OlaxeIPIOTEl ATTOTEAEOHATIKA T ONUEPIVA KPion XpEoug Kal va diac@alioel Tn diaxpovik ocuvoxn tng Eupwlwvng kai
1010ITEPA TWV OIKOVOMIKA 00BevETTEPWY XWPWV. Avnouxieg ek@pdalovTal €TTiong yia Tn duvaTOTNTA TWV UPIOTAPEVWYV
Beopwv TNG Eupwlwivng va avTINETWTTIOOUV €YKAIPA KAl OTTOTEAECUOATIKA TO OXETIKA TTPORAAMATA Kal Tn OuvatoTnTa
EMTEVENG TNG OTTAITOUPEVNG TTOANITIKAG ouvaiveong o€ TOUEIG OTTOU UTTAPYXOUV OIOQPOPETIKEG ATTOWEIG OTTWG N Tlavr)

€l0aywyn EUPWOHOASYWYV, N algnan TTPOCPOPAS XPAMATOG HECW PETPWY TTOOOTIKAG XaAdpwong (QE) KATT.

Kiviuvog amré dAAeg Suopeveig TTOAITIKEG KAl KOIVWVIKEG €eAigelg

O Ouihog ekTiBeTal oTOV KivOUvo TTOAITIKAG aaTABeIag Kail / ] GAAWV TTONITIKWY Kal KOIVWVIKWY €€eAifewv 1000 o€ eTTiTredo
Xwpwyv TTou dpacTnplotroigital o OpiAog 600 Kal g€ TTayKOOWIO TTITTESO. MOAITIKESG, KOIVWVIKEG, VOUOBETIKEG, KAVOVIOTIKEG,
EPYOOIOKEG Kal AAAEG ouvageig eEENIEEIC BUVATOV va €TTNPEACOUV ApvNTIKA TIG BPACTNPIOTNTEG KAl TA OTTOTEAEOUATA TOU
Ouihou.

e maykoéopio eTTiredo ava@épovTtal ol Kivduvol eEeyEPOEWY, OTPATIWTIKWY ETTIXEIPAOEWV 1| ETTEYPACEWY TTOU PTTOPE va

ONMIOUPYROOUV GUVORKEG aOTABEIAS OTIG TTAYKOOMIEG OIKOVOMIEG KOl AYOPEG.

[evikad onuelwveTal ATl Ol OIKOVOUIKEG GUVONKEG Kal Ta HETPA AITOTNTAG TTOU TTEPIYPAPOVTAI TTIO TTAVW KaBioTouv Tov Kivouvo
auTd PeyoAUTepo. EvOeikTiKG avagépetal n TOAITIKN afefaidtnta otnv EAAGSa (TTou avagépetal o TTadvw), n oTroia
TTapouaIaeTal augnuévn, o KivOUVOG TTEPAITEPW OTTEPYIAKWY KIVNTOTTOINCEWY TOO0 OTOV TPATTECIKG Kal AAAOUG TOMEIG KOBWG
KOl O YEVIKOTEPOG KIVOUVOG KOIVWVIKWY avTIOpAcewY T000 oTnv EAAGSa 600 Kal o€ GAAEG XWPEG TTOU dPACTNPIOTTOIEITAI O

‘OuiAog o1 oTToioI UTTOPEl VO €X0UV AUETES KAl EUPETES ETTITITWAOEIS OTIG OpaaTNPIOTNTES Kal aTToTEAéTaTa Tou Ouilou.

KuBepvnTikég TTOPEUPRACEIG TTOU ATTOOKOTTOUV OTNV aVAKOU@IOTH TG XPNHATOTTIIOTWTIKAG KPiong atroTeAouv TTnyR
apefaidTNTAG KAl EYKUPOVOUV ETITTPOCOETOUG KIVEUVOUG

O1 kuBepvnTIKEG Kal OIa-KUBEPVNTIKEG TTOPEUPACEIS TTOU OTOXEUOUV OTNV €KTOVWON TNG XPNMUATOOIKOVOMIKAG Kpiong
MTTOpOUV va 0dnyHoouv G€ augnuévn PETOXIKI) CUPHMETOXA KAl EAEYXO TWV XPNUOTOTTIIOTWTIKWY IBPUPATWY atrd To EAANVIKO
Anuéoio otnv EANGSa kai améd tnv Kumrpiaky KuBépvnon otnv Kitrpo amd kuBepvroelg e GANeG Xwpeg i atmd dAAa

TPOOWTIA.

Katd tnv Tpéxouca TTaykOouIa OIKOVOUIKH Kpion ol didgopes kuBepvroelg kal Kevipikég Tpdrredeg, o€ pia TTpooTrdBeia
ETTAVOQOPAG TNG OTABEPOTNTAG OTO TTAYKOOMIO XPNMOTOTTIIOTWTIKG OUCTNHA, TTPOXWPENOAV GE TTPWTOPAVOUG KAIaKag
TTAPEUPRATEIG DIOXETEUOVTAG XPNUOTOSOTNON Kal PEUCTOTNTA Kal AauBdavovTag emiTTpoabeta péTpa oxedlaouéva OTo va
OIEUKOAUVOUV TNV TTpOCoRacn o€ KePAAaia KaBwg €TTioNG Kal oTnv oTAPIEN TWV XPNUOTOTTIOTWTIKWY KAl GAAWV Opyaviouwyv
TTOU €TTNPEAOTNKAY OTTO TNV Kpion ayopds. Aidgopeg KUBEPVACEIG aTTAVINOAV OTIG QVNOUXIEG TTEPI PEUCTOTNTAG KAl
TTAPOXNG TNOTWOEWY GTNV TTEPITITWAON KATTOIWY TPATTE(WV WE TNV KPATIKOTTOINGT TOUG, | TNV UEPIKA KPATIKOTTOINGA TOUG i
uTTdyovTag autég aoe diadikacia AUong r avakeQAAAIOTTOINONG. & TETOIEG TTEPITITWOEIG, OKOUA KAl €4V Ol TPATTECEG deV
KPATIKOTTOIRONKaV € OAOKARPOU, TO TTOCOOTO CUUMETOXAG TWV HETOXWYV QUTWYV Twv Tpatrefwv pelwdnke (dilution) kai ol

MéTOXOI aTTWwAEcav agia.

Aev uttapxel kayia BeBaidtnTa 6T Ta PETPA TTOU AauBdvovTal atmd TIG dIdPopeS KUBEPVATEIS Kal TIG KevTpikég Tpdrreleg Ba

evioxUOOUV TIG OUVONKEG PeuaTOTNTOG R Ba emIQEPOUV TA TTPOCOOKWHUEVA aTTOTEAéoUATA. TUuXOV OTTOTUXIO QUTWV TWV
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METPWYV MBavVOV va TTaparteivel i akOun Kal va emMOEIVWOEl TIG SUCUEVEIG CUVONKESG TNG AYOPAG HUE ATTOTEAECHA ONUAVTIKEG

TTAPEVEPYEIEG OTNV ETTIXEIPNUATIKY) SpacTNPIOTNTA, TNV OIKOVOUIKI) KOTAOTACT KAl TA AEITOUPYIKA atToTeEAEgpaTa Tou Opilou.

H trapoxni KpaTikAg OTAPIENG, N ONUAVTIKN HETOXIK] CUMHETOXN ATTO TNV KUTTPIOKA KUuBépvnon Kol n €QAapuOYR
TMEPAITEPW TIPOVOIWV OTA TAdioIa Tng Siadikaoiag KaATApTiIong Kai uAotmoinong Zxediou AvadidpBpwong
EVOEXOUEVWG VA £XOUV ONUOVTIKEG ETMITITWOEIG OTOV £AeyXo TNG Tpdmelag, oTn Slaxeipion Twv KEQAAAiwv TG,
OTNV OIKOVOUIKK TNG KATAGTOON KOl OTIG EPYOTiEG TNG.

Me Baon Twv mepi TNG Alaxeipiong Xpnuartooikovopikwyv Kpioewv NOpwv tou 2011 éwg 2012, KaTOTIV €101NYNONGS TNG
Kevtpikig Tpdamelag tng KUtrpou Kal pe T oUPGWVN yVWHN TnG, €kd6ONnKe To TTEPi TNG AldTaypa Avadoxng. KoTrog Tou
Aiardypatog Avadoxri¢ ATav n uAoTioinon TS amé@acng Tou YTroupylkoU SuuBouliou Tng 17™ Mdiou 2012, yia Thv
avadoxn Twv AKaiwpdTtwy MpoTtiunong Tng ékdoong KepaAaiou Tng Tpdtmedag Uywoug €1,8 OIg yia TNV evioxuon Tng
KepaAaiakng Baong Tng.

Qg amrotéAeopa Twv Mo TTAvw Kal Adyw Tou o1 N Kutrpiakh Anpokpartia, ye Baon Toug 6poug Tou Alatdypatog Avadoxng,
evepyouoe wg avdadoxog oTnv ékdoon kepaAaiou Tng Tpdmelag Uywoug €1,8 dio., o 17.960.599.000 peTOXEG TTOU
Tpoékuyav atmmod Ta adideta Alkaiwpara MpoTipnong mapaxwpndnkav otnv Kutrpiakr Anuokpartia pe Tiuf améktnong

€0,10. H Kutrpiaky AnygokpaTia KATéoTn ETTOPEVWG O HEYOAUTEPOG PETOXOG TNV TpdTreCa pe TooooTd 84,04%.

Bdoel Tou Mo Tédvw vopou, ag TTEPITITWON TTAPOXNG OTAPIENG (N otToia £xel RdN TTapaoxebei otnv Tpdrreda), n Kutrpiakn
Anuokparia ptropei va:

(a) Teplopicel TNV AOKNON TwV SIKAIWHPATWY WHPOU TTOU ATTOPPEOUV ATTO PETOXEG 1) SIKAIWUATA WHPOU TTOU KATEXOUV Ol
METOXOI TOU ETTWPEAOUPEVOU XPNUATOOIKOVOUIKOU OpYyavIoHoU wg TTPOg OAa A JEPIKG atrd Ta BEUaTa o€ ax€on PE TA OoTToia
aokoUvTal Ta SIKAIWPATA WH@OoU,

(B) ©opiCel TNV TAclOWn@io Twv HPEAWV TOU BIOIKNTIKOU OUPPBOUAiOU A TNG EMTPOTIEIAG TOU ETTW@PEAOUUEVOU
XPNMATOOIKOVOUIKOU opyaviouoU Kail va kKaBopilel TToleg diatagelg Tou epi ETaipeicyv Néuou Kai 1Toiol 6pol ToU KATAGTATIKOU
N Twv EIBIKWY KAVOVIOUWY TOU ETTW@PEAOUUEVOU XPNUOTOOIKOVOUIKOU opyaviopoU Trou agopolv cupfouloug Ba
epapuoélovTal €T Twv GUPBOUAWY TTOU diopifovTal Kal

(y) va B€T1€l OTOUG XPNUATOOIKOVOUIKOUG OpYyavIOUOUG, OTTOIOUCONTIOTE OPOUG TTEPIAAUPBAVOUEVWYV TTEPIOPICUWY OTN dIdBeon
XPNHATOTTIOTWTIKWY TTPOIGVTWY 0TV ayopd i TNV £TTEKTACT) TwV dPACTNPIOTHTWY TOUG.

Mepaitépw, onuelwveral 6T o o TAvw NOUOG TTpovoei TNV eKTTOVNON AETTTOUEPOUG oXediou avadidpBbpwaong Kai va
TpoTroTroIiNBei wg evdeikvuTtal To ox€DI0 TToU €xel UTTORANBEI oTnv Eupwraiki EmiTpoTr, cUuewva ue Tn vouobeaia Tng E.E.

TTEPI KPATIKWYV EVIOXUOEWV KAl TIG aKOAOUBOUUEVES TTPOKTIKEG TNG EupwTrdikng ETITpoTAG.

To Aigtaypa Avadoxrg Tmou ekd66nke Bdaoel Tou o TTavw NOpou, TTepIAauBAvel AETTTOPEPEIG TTPOVOIES YIa T TTI0 TTAVW

B¢épara. To Alataypa Avadoxrg TapaTtiBetal otnv Evotnta 6 Tou EvnuepwTikoU AegAtiou (Kpartiki ZTApIgn).

ZnuavTikEG TTPovoIeG Tou AlataypaTtog Avadoxng TrepiAauBavouy Ta akdAouba:
e 10 (1): H tpameCa pe Tn oUP@wvn yvwun Tou Ytroupyeiou, Tng Kevrpikig TpdmeCag kal Tng KoivoBouAeuTikr) ETITpoTIAg

Oikovopikwv kai MpoUtrohoyiopou, dlopilel eviog 15 nuepwv atmd TRV nuepopnvia dnuocicuong Tou Alardyparog,

AvegapTnTo ZUPPBOUAO 0 OTTOIOG EVTOG 2 VWV aTTd TNV NUEPOUNVia dlIopIouoU Tou KaTapTidel:
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(a) Zx€d10 AvadidpBpwang, GTO OTTOIO TTEPIYPAPOVTAI AVAAUTIKA Ta PETPA Ta oTToia N TpdTTeda TTPOTIOETAl va AGBEI, TTPOG
€TiTEUEN, TO OUVTONGTEPO duvard, TnG dIACPAAICNG Kal TNG evioxuong TNG QEPEYYUOTNTAG TNG, MECW TNG TTEPAITEPW
auénong kepaAaiou ry/kal atrokatdoTaong A evioxuong Tng kKepdoopiag TnG, TNG peiwang e€6dwv A Kal KivOUvwy, TNG
oTNPIENG atrd GAAEG €TAIPEiEG TOU GUYKPOTAUATOG 1 AAAWG TTwg. EIdIKOTEPQ, N peiwon Twv €€60wV TTPOCWTIIKOU TNG
TpdmeCag Ba avépxeTalr TouAdaxioto oto 10% 10 2012 Kai katd TTp6cBeTo ToUAdyioTov 8% TO 2013. H peiwon twv
aTrod0oXWV Kal WPEANUATWY ToU TTPOCWTTIKOU aTnv KUtrpo Ba avépxetal katd yéoov 6po ato 12,5% ot €Tioia Bdaon Kai
0a epapuooTei KAIMOKWTE, KATOTTIV OlaBoUAEucnG PE TIG OUVBIKAAIOTIKEG opyavwaoelg. Mpdobeta, ol evatroueivaoeg
AeIToupyIkéG datraveg Ba peiwBouv Katd TouAdaxioTov 7% 10 2012. To Zx€d10 AvadidpBpwaong TTPOVoEl TNV EQApuoy
TWV Opwv Kal TTpoUTToBécewy Tou TrapaTiBevial otnv Topdaypago 11(6)-(12). 10 Zxédlo AvadidpBpwong
TTEPIAQUBAvVOVTAl KAl TTPOOTITIKEG GUYXWVEUONG R atroppd@nang 1 HeTaBifacng dpacTnpioTATWY f Jovadwv o€ GAAO
XpnHatooikovouikd opyaviopo. H tpdmreCa ouvtdoael 1o 2x£610 AvadidpBpwong Aaupdvovtag utroywn Toug Kavéveg Tng
EupwTraikAg ‘Evwong yia Tig Kpatikég Evioxuoeig kal avatrpooapudlel 1o Zx£d10 AvadidpBpwons wg HBeAe attaitrioel n
EupwTtraiki Emitport.

(B) AetrTopepég XpOvodIAypaAPHa EQAPUOYAS TWV PETPWY TTou N TpaTreda TrpoTiBeTal va AdBel, ye pnth avagopd aTo
XPOvo, KATA Tov OTTroio N TpATeda eKTINA OTI dUvaTal va TTpofBei Oe e€ayopd TwV VEWV PETOXWV TIG OTToieg Ba €xel

QATTOKTAOEI N Anpokparia.

e 10 (2): H TtpatmeCa uttoBaMAer otnv Kevipiki Tpdmela 10 Zx€d10 Avadidpbpwong kKal To Xpovodidypauua Trou
avagépovtal ata onueia (a) kar (). H Kevrpikr Tpdmela petd ammd diaBoUAeuon pe 10 YTToupyeio kal Tnv Tpdatmela,
aglohoyei 10 Zx£610 AvadidpBpwong Kal agoU To Kpivel wg To evOEDEIYPEVO Kal UAOTTOINCIYO WG TTPog Tn duvardtnTa
EMTEUENG TWV OTOXWV TOU Yl TnVv gvioxuon TngG Ke@aAalokAg BAong Tng Tpdmelag Kal TNV QVTIUETWTTION TWwV
TTPORANUATWY QEPEYYUSTNTAG TNG, TO TTPOoWBEI GTO YTTOUPYEIO.

e 10 (3): To cuvtoudTEPO dUVATO, Kal TO APYOTEPO EVTIOG £E1 (6) punvwyv atré Tn B€on o€ 1I0XU Tou TTapovTog AlaTdyuaTog,

10 ZX£610 AvadidpBpwaong uttoBaAAeTal atmd 1o YTroupyeio otnv EupwTraikh) ETTpoT Tpog £ykpion.

11 (4) Ta €1dIKG dIKAIWPOTA KAl UTTOXPEWOEIG TTOU QEPOUV Ol JETOXEG TNG Anuokpariag gival:

(a) Alopiouog TG TTAElown@iag Twv PeEAWV Tou AloiknTikoU ZupBouAiou, TTou yivetal ammd Tov YTToupyd ue Tn oUP@WvN

yvwun g Kevtpikig TpdmeCag kai Tng KoivoBouAeuTikAg ETTpoTrrg OIKOVOUIKWY,

(B) Aikaiwpa apvnoikupiog ae 6Aeg TIG atTo@daoelg Tou AloiknTikoU ZupBouAiou, TTou aokeital e Tn oUP@WvVn yvwun duo

TOUAdIOTOV OTT6 Ta EAN Tou AIOIKNTIKOU ZuuBouAiou TTou SiopidovTal atrd Tov YTToupyo,
(y) 'Eykpion Tou Y1moupyouU kd&Be atrépacng TnG MevikAg ZuvéAeuong Twv PETOXWY TG Tpdtredag TTpoToU TeBEi o€ 10XU,

(8) E€ouaieg TTou aokouvTal atrd TouAdxioTov TNV TTAEloWn@ia Twv PEAWYV Tou AIOIKNTIKOU ZupBouAiou TTou diopiovTal atrd
ToV YTToUpyo, Pe TNV em@UAagn 611 n uttd onpeio (iv) e§oucia duvaTtal va aoKeiTal aTTd oTToIodrTToTE PHEAOG TTOU BlopileTal

atd Tov Y1roupyo, 0TTwG:
(i) ouykAnon Tng MevikAg ZuvéAeuong Twv PeTOXwV TG Tpdrredag,

(ii) avaBoAn e Tpeig (3) TOUAdYIOTOV nNuEPEG Twv ouvedpldoswv Tou AloiknTikoU XupfouAdiou TngG TpAaTTeCag,
TTpokeIgévou va AdBouv odnyieg ammd Tov Ytoupyod, o otroiog dlaBouleleTal yia To OKOTTO auTté pe TV Kevrpikn

Tpdmela TnG Kutrpou,

(i) dloko1T TWV ouvedpIdoewy Tou AIOIKNTIKOU ZupBouAiou TnG TpaTTedag Kal avaBoAr Toug ocUuewva Pe To onueio (i)

Kal

41



(iv) eAelBepn TTpdCPBacn oTa BIBAIa Kal oToIxEia TNG TPATTECAG,

(¢) Aikaiwpa Tou YTroupyou va ¢nTAoel atrd TNV TPATTECa OTTOIAdATTIOTE OTOIXEID ) TTANPOQYOPIEG.

e 11 (6): O1 eTnoIEg aTTOdOXEG KABevOG atTd Ta akdAouBa TrpdowTra dev uTTEPPaivouv TnNG €TrOIEG aTTOO0XEG evikoU
AleuBuvtr, OTTWG auTtég kKaBopilovtal otov ekdoTote Tepi MpoUtroAoyiopou TnGg Anpokpatiag Nopo: [MNpdedpog,
AleuBUvwy Z0puBoulog kar Aoird péAn Tou AloiknTikoU ZupBouAiou Tng Tpdrredag, Mevikoi AleuBuvTég TNG TPATTECAG Kal
avaTrANPWTEG AUTWV Kal OTTOIOdATTOTE AAAO PEAOG TOU TTPOCWTTIKOU.

e 11 (7): O1 mdong @uong MPeTABANTEG aATTOOOXEG TWV TIPOCWTIWV TIOU avagEépovTal oTnv uTrotrapdypago (7)
KatapyouvTal.

e 11 (8): Agv emITPETTETAI N TTAPAXWPENON WEPICUATOG OTOUG PHETOXOUG TNG TPATTECAG.

e 11 (9): Aev emITPETTETAI N AYOPA IBIWV PETOXWV ATTO TV TPATTECQ, EKTOG PE BAON TIG TTPOVOIEG TNG TTOPAYPAPoU 9.

e 11 (10): AmrayopeUetal n TTANPWWR OTTOIOUBATIOTE TOKOU R avAKANGn TTPWTORABUIWY Kal OeuTeEPORABUIWY KEPaAaiwy
€KTOG av n Tpdmela éxel AdBer Tnv TpoyevéaTepn €ykpion amod Tnv Kevipik Tpdmeda kai €xel ouuBouleuBei Tnv
Eupwtraik Emitpotr). Nogitan 611 e§aipouvral kepalaia Trou gival cupBatd pe Tig amautoelg TNG Kevipikng Tpdatreag
NG Kutrpou.

e 11 (11): H Tpdrmreda o@eilel va PNV OOKei €TMIOETIKEG EUTTOPIKEG OTPATNYIKEG TTEPIAaUBavouévng TNG SIA@AUIONSG TNG
oTAPIENG TTou AapPdvel, oe BAPOG TWV AVIAYWVIOTWY TOU TTOU &gV TUYXAvVOouv TTapopolag oTAPIENG, oUTwG WOoTE va
atmmo@elyovtal adiKaloAdynTeG OTPERAWOEIS TOU QVIAYWVICHOU Kal TnG ayopds. EIdIKG o pécog €TACIOG pubudg
avamTuéng Tou IcoAoyIopoU Tng TpdTredag, dev Ba utrepPaivel To 12,4% (UECOG €TACIOG PUBUOG aUgnong Tou peyEBoug
TWV ICOAOYICUWY TOU XPNUOTOTTIOTWTIKOU Topéa OTn Anuokpartia Katd Tnv 1repiodo dEKa ETWV TTOU TTponyouvTal Thg
0éong o€ 10U Tou TTapdvTog AIOTAYHATOG).

e 11 (12): ...Nocital 6T 10 YTToupyeio, Katémmiv diaBouAeucng pe Tnv Kevipikr Tpdmela, €xel 10 SIKaiwpa va TIRBAAAE
auoTNPOTEPOUG OPOUG CUUTTEPIPOPAS Yia OKOTTOUG UAOTTOINGNG Tou Xxediou AvadidpBpwong Kal eV YEVEI EQAPUOYHG TOU

Noéuou kai Tou TTapovTog AlIaTdyuaTog:

Nocital repaitépw OTI, o1 €§ouaieg Tou YTToupyou va B£Tel 6poug Kal TTPoUTToBE0EIS aTToppEéouY aTTeudeiag aTo Tig
olatdagelg Tou Nopou kal TTadouv va IoXUoUV KATA TNV £€ayopd atrd TNV TPATTECA TWV VEWV JETOXWY TTOU ATTOKTA N

Anuokparia rj amd TNV TWANGCT| TOug O€ TPITOUG.

e 12: Emi g d1a Tou TTapévrog Alatdypatog GUPHPETOXAS TNG Anuokpartiag oTnv 1810KTNCIaKr dour) TNG TPATTedag dev
epapudélovtal ol diardleic Tou Tepi Etaipeiiv Nopou kai k@Be vopou Ttou diétrel BEuaTta TG KePaAaiayopdg,
TepIAauBavouévwy Kal Tou TTepi Anuoaiwv PuBuiduevwy Ayopwv Népou kai Twv trepi ASiwv kal Xpnuatiotnpiou Agiwv
Kotrpou Népwv kai Twv Kavoviopwyv kal KavovioTikwy Alotdéewv tmou ekdé0nkav duvduel autol, OTTwG €KACTOTE

TPOTTOTTOIOUVTAI ] AVTIKOBIoTAVTaI».

Bdoel Twv mpovoiwyv Tou Alatdypatog Avadoxng €xouv UAOTToINBET HETAEU GAAWYV OI TTIO KATW EVEPYEIES:
- 'Exouv OlopioTei 7 véa éAN Tou AIOIKNTIKOU ZuuBouAiou
- O1 atmodoxég Kal WPEAPATA TOU TTPOCWTTIKOU oTnV KUTTPo £X0UV TUXEI OXETIKNG avaTtTpooappoyAg Tov OKTwRpIo
Tou 2012,
- HTpdmela €xel Siopioel AveEdpTnTo ZUPPBOUAO Kal €xel KATAPTIOEI TTPOTEIVOUEVO ZxEOI0 AvadidpBpwang To OTToio
£xel uTToBANnBei otnv Kevtpikr Tpdmela Tng Kutrpou Tov AUyouaTo Tou 2012. To oxédio autd UTTOKEITAl O€
O1aQOPOTIOINCEIG KAl AVATTPOCAPUOYEG OTTWG TTPOBAETETAI OTIG TTapaypd@oug 10 (1) kar 10 (2) Tou AlaTdypaTog

Avadoxrng, TpoToU uttoBAnBei otnv EupwTraikn ETITpoTTA yia éykpion.
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- To mpoTteivopevo Zx£dI0 AvadidpBpwang TrepIAaUBAvEl EKTIMACEIG Yia TN HEAAOVTIKY TTopEia e00dwv, KePOOPOoPIag,
TTOIOTNTAG XOPTOQUAOKIOU KAl PEUOTOTNTAG KABWG Kal avaAuTIKEG TTPOTACEIG yia Ta YETpa Ta otroia n Tpdmela
TpoTiBeTal va AdBel, Tpog emiTeUEn, TO OuvTOuOTEPO Buvatd, Tng OlaoPAANIoNG Kal Tng evioxuong Tng
PEPEYYUOTNTAG TNG, MEOW TNG TTEPAITEPW aUENONG KEQOAQIOU Kal atTokaTdoTaong / evioxuong Tng kepdopopiag
TNG, TNG €vioxuong TnG PEUCTOTNTAG TNG, TNG PEIWONG TWV AEITOUPYIKWY ££00WV (CUUTTEPIAQUBAVOUEVWV TWV
ATTOd0XWYV KAl WPEANUATWY / KOGTOG TOU TTPOCWTTIKOU). 1} KAl KIVOUVWY, Kal TTEPIAAUBAvEl HETagU AAAWYV TTPOTACEIG
yia TTepaITéEpw aTTouOXAeuon Kal / 1 TTWANCON OPACTNPIOTATWY KAl OTOIXEIWV €vEPYNTIKOU Ta OTToia €X0UV
aglohoynBei wg pn Kupla (non-core) TTEPIANAUBAVOUEVWY OPICUEVWV EPYACIWV Kal KATAOTNHATWY oTnv KUTTpo Kai
EAGda kaBwg kal og Xwpeg Tou eEwTepikoU. To TrpoTeivOpevo Zx€d10 AvadidpBpwong £xXel KATAPTIOTEN
AapBdvovtag uttoyn TG TTpovoleg Tou AlaTayuatog Avadoxnis kabwg kal Twv Kavovwy tng EupwTraikng ‘Evwong
yia Kpartikég Evioxloeig kair duvartév va avarrpooapuooTei 0TTwg rBeAe ammaithiosl n EupwTraikry EmrpoTtm]. Qg
arrotéAeapa, 1o Zx£610 AvadidpBpwaong BacileTal HETagU GAAWV OTIG ApXEG TNG ATTOKATAGTAONG TNG BIWCIPATNTAG
MOKPOTTPOBECUA Kal XWPIg TNV evioxuan Tou KPAToug, TN ARWn KAaTAAANAWY PETPWY KATAPEPIOUOU Twv Bapwv Kal

TN AQYN PETPWV YIA TNV EAAXIOTOTTOINCT TWV OTPERAWOCEWY TOU QVTAYWVIOUOU.

Znueivetal 61, oTig 13 ZemrepPpiou 2012, n EupwTrdik EmiTpoTrA ékpive Tnv avadoxr Tng ékdoang Tng Tpdmelag ammd Tnv
Kutrpioky Anuokpatia w¢g PETPO KPATIKAG €viOXuong Kal €VEKPIVE TTPOOWPIVE TO WETPO yid AOYOUG OIKOVOUIKAG
o10BepdTNTAG Yia TTEPiI0dO €€ unvwy, i av ol Kutrplakég apxEg uttofdAouv 1o 2xédio AvadidpBpwang TTpIv TNV nUEPOMNVia

auTh, Yéxp! va AdBel n EupwTrdikny EmiTpotrA TeAIK) ammoégaon yia 1o Zxédio AvadiapBpwaong.

>ZT1a TTAQiola TG o TTavw atégaong, N EupwTraikh EmTpotA éxel {ntroel amd Tig Kutrplakég apyég OTTwg utrofdAouv

2x€010 AvadidpBpwang evrog £E1 uNVWV aTTo TNV NUEPOUNVia TG atrd@acng.

Atrodoeig Twv apuodiwyv apxwv Tng Kutrpiakig Anuokpariag kai / TG EupwTraikrig EmTpotrAg Bdoel Twv TTPOVoIWY Twv
OXETIKWV VOMWV Kal kavoviouwv TG EE kai 1ng Kumpiakng Anuokpartiag (mepidaufavouévwy Tou Alaxeipiong
Xpnuarooikovopikwyv Kpioewv Népwv Tou 2011 éwg 2012 kai Tou Alatdyuatog) ae oxéon he 1o ExE010 AvadidpBpwong i
GAAWV OXETIKWYV TTPOVOIWY, UTTOPOUV va 0dnyrioouv o€ diaxeipion Kal eméURaacn i Twv dpacTnPIOTATWY Kal I00AoyIGHOU,
oupTrepIAauBavouévng TNG TTWANCNG KUPIWVY Kal Jn KUPIwV dpacTNPIOTATWY KAl OTOIXEIWV 1I00AoyIouoU | g€ AAAQ TTpOCBETa
Bdpn vyia Tnv Tpdmela, Ta omroia Ba ytTopoUcav va €XOUV ONUAVTIKA €TTidpacn OTIG dpACTNPIOTNTEG, TA HEAAOVTIKA

ATTOTEAETUATA KOl GTNV OIKOVOUIKN KATACTACN TNG TPATTECAG.

ZNUEIVETAI ETTIONG OTI KATA TNV €£€TACN TOU TTPOTEIVOUEVOU ZXediou AvadidpBpwaong ol apuddieg apxég Ba AdBouv utréyn
TA ATTOTEAECUATA AETTTOUEPOUG AVEEAPTNTOU SIAYVWOTIKOU EAEYXOU TWV ICOAOYICHUWY KOl EPYATIWV TWV EYXWPIWVY TPATTE(WY
TTou dlevepyeital amd Tov oiko PIMCO. O dI1ayvwoTIKOG €Aeyxog eival AeTTTOMEPAG Kal TTePIAAUBAvEl TNV €EéTaon Twv
OAVEIAKWY XAPTOPUAAKIWY (CUUTTEPIAQUBAVOUEVWV EAEYXWYV TWV CUMBATIKWY eyypdewy, Eac@alicewy, TTPORAEWEWY KATT)
Kal Twv d1adIKACIWY TTou akoAouBouvTal o€ delyuatoAnTTikA Bdon. MepiAauBaveral €TTiong n €€€Taon TWV ETTIXEIPNUATIKWV
TTAGVWV TWV TPATTECWY KATW OTTO CUYKEKPIMEVA UOKPOOIKOVOUIKA OEVAPIA, N €KTIMNON TNG PEAAOVTIKAG KEPOOPOPIOG Kal
TEPAITEPW SUVNTIKWYV ¢NUIWV TTOU dUVATOV va TTPOKUWOUV OTO dAVEIOKS Kal ETTEVOUTIKO XAPTOPUAGKIO Kal, WG ETTOKOAOUBO,
n ekTignon yia 10 UYog TNG KEQAAQIOKAG €viOXuong TTOU ATTAITEITAI yIa TAPNON TwV OEIKTWV KEQAAQIOKAG ETTAPKEIAG TWV

EYXWPIWY TPATTEQWV.

Ta atroTeAéopATA TOU TTIO TTAVW BIAYVWOTIKOU €AEYXOU BUVATOV va BIaPEPOUV aTTO TIG EKTIMAOEIG TNG TPATTECAg KAl aTTO TIG
TTapadoxéG OTIG OTToiEG BaACioTnke TO TTPOTEIVOUEVO ZX£DI0 AvadidpBpwang tTrou éxel katateBei otnv KTK. Qg ammotéAeoua,

10 2x€610 AvadidpBpwong duvaTov va TUXEI ONPAVTIKWY TPOTTOTTOINCEWY. (ZnueiwveTal 6Tl oTa TTAaiola e¢éTaong Exediwv
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AvadidpBpwang Oev UTTopEi va aTTOKAEIOTE N aTTOPPIYN OXEDiOU TTOU KATABETEI CUYKEKPIPEVN TpdTreda Kai n €MROAR AAAWY
OUOMEVWV PETPWY TTOU PTTOPED va TTEPIAQUBAVOUV TNV TTWANCH TTEPAITEPW OTOIXEIWV EVEPYNTIKOU, TO KAEIOIJO TTEPAITEPW

€PYOOIWV 1 KAI TN PN CGUVEXION TWV £PYACIWY MIag TPATTeCag e TN GNUEPIVE TOUG HOPPN).

EmmAéov Sev atrokAgieTal katd Tn didpkeia uhotroinong Tou Zxediou AvadidpBpwaong A TTapduolou axediou gvioxuong o€
ETMITTEd0 KUTTPIAKAG KUBEPVNONG i 0€ ouvepyaoia pe eupwTraikd / d1eBvA Tapeia va dia@opoTroinBouv oI UPIGTAPEVOI OPOI UE

OUOEVEIG OUVETTEIEG OTA ATTOTEAECUATA KAl TIG BPACTNPIOTNTEG TNG TpdTredag.

Emmpdobeta, 6mwg diagaivetal amd TIg Tpovoleg Tou AlatdyuaTtog TTou Trapatifevral o Tavw, oTa TTAQicIa TNG
ulotroinong TnG kpatikAg oTApIEng Tng Tpdmelag, n Kutrpiak KuBépvnon Ba ptropei va aokei onpavtikd €Aeyxo oTn
Aeitoupyia TG Tpdmelag evw Ba ummdpxel duvnTIKA ONPAvTIKY €midpacn ot BEépata Slaxeipiong Twv KEQOAAiwv TnNg

TpdTreCag Kal aTNV OIKOVOMIKA TNG KaTtdoTaaon.

Emmpdobeta, n kutrpiokr KuBépvnan duvartdv va éxel Tnv idia mepiodo cup@épov ae AAAa TpaTTeIKG 1I0pUaTa oTnv KUtrpo
KaBWG eTTioNG Kal va evOIAQEPETAI VIO TN YEVIKN XPNMATOOIKOVOUIKN KATAOTACHN Tou TpatredikoU ocuaTAparog Tng KUtrpou Kkai
NG €upUTEPNG OIKoVopiag TNG Kutrpou. H emidiwgn ekeivwv Twv CUPQEPSVTWY dUVATOV va PNV euBuypaudifeTal TTavTa Je Ta
EUTTOPIKA CUUPEPOVTA TNG OTNEICOUEVNG TPATTECOG KAl TwV AAAWYV PETOXWV A KATOXWY GAAWVY XPNUOATOOIKOVOUIKWY HETWV

NG Tpdmrelag.

KivBuvol mou oxetifovral pe TNV KEQAAAIOKN €TTAPKEIN TOU OMiAou Kal TIG eAAXIOTEG ATTAITACEIS KEQPAAAIAKAG
ETMAPKEIONG OTTWG opiovTal aTrd TIG APUOBIEG ETTOTITIKEG APXES

H kepalaiakf emdpkeia Tou Opidou TTapokoAouBeital pe Bdon Toug Kavoviopoug trou ekdidovTal ammd TV EmITPoTH)
Tpamelikng EmomTeiag 61mwg autoi uioBetBnkav amd tnv Kevrpik Tpdmela Tng Kutrpou. Tov Aekéuppio tou 2006, n
Kevtpiky Tpdmea Tng Kutrpou e€&€dwae Tnv Odnyia yia Tov UTTOAOYIOHO TwWV KEQOAQIOKWY ATTAITACEWY Kal TWV PEYAAWY
xpnuatodoTikwyv avolypdtwy (“BaaiAcia II”), uioBeTwvTag €101 TIG TTPOVOIEG TNG OXETIKAG 0dnyiag TG EupwTraikng ‘Evwong.
To Aekéuppio Tou 2010, n Emrtpoty Tpamedikig Emotrreiag Tng BaagiAgiag dnuocicuce 1o TTAGICIO TNG OUVOAKNG NG
BaaolAgiag Il To otoio TTapoucidlel Tig yetappubuioelg TNG EMITPOTIAG yia TV €vioxuon Twv KAVOVIOUWV KEPaAaiou Kal
PEUCTOTNTOG PE OKOTTO T dnuloupyia evog 1o avBekTIKoU Tpatrelikou Topéa. H ouvBnikn tng BaoiAgiag Il Bpioketal oTn
oladikagia uloB£TNoAG TNG atd TNV EupwTraikr ‘Evwon péow Tng véag odnyiag yia Tig ke@aAaiokég amaitioelg, CRD IV, n
oTroia oTn ouvéxela Ba TTpETTel va peTagepBei oTn vopobeaia Tng Kutrpou, kabuwg kal yéow Kavoviopou, o otroiog Ba £xel

ameuBeiag 1oxU oTa KpdTtn péAn TnG EupwTraikng ‘Evwong.

JUpgewva PE Ta OIKOVOUIKA oToixeia Tou Opidou oTig 30 louviou 2012, petd 10 TTEPAG TNG UAOTTOINONG Tou lMpoypduuatog
Kepahaiokig Evioxuong tou eixe katarteBei otnv KTK (oTa mTAcicia Tou oTtroiou dlevepyrnBnke n €kdoon SIKAIWUATWY
TTPOTiUNONG Tov louvio Tou 2012, evépyeleg GE OxEQN ME TN JIOXEIPION TWV OTOBUICUEVWY TTEPIOUCIAKWY TOU GTOIXEIWV Kal
apIBpog AWV evepyelwyv. o Opihog TTapouaiale EAeIPpa kealaiwy Uyoug €1,125 ek. o€ ox€on PE TO OTOXO Tou 9% yia Ta

KUpla Baoikd idia kepdAaia TTou eixe 1eOei atmd Tnv ETA.
JUYKEKPIPEVA KATA TNV IO TTAVW nUepounvia, o &€ikTng Kupiwv Bacikwyv 18iwv KepaAaiwv Bacel Twv opiopywyv Tng ETA

avepxotav o€ 4,4% evw o BeiKTNG BACIKWY 18iwv KePaAaiwv avepxoTav o€ 6,8%. lMepatépw AeTITOPEPEIEG TTAPATIOEVTAI TTIO

KATW.
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Qg atmotéAeopa oTig 30 louviou 2012 o1 deikTeg Ke@aAAaIOKAS TApKeIag Tou OpiAou ATav XauNASGTEPOI aTTd TA ECWTEPIKA
opia TTou B€Tel 0 Opiog, ammd 1o eAdyioTo Oplo Trou atraitei n KTK Bdoel Tng oxeTikrg Odnyiag kal arrd 1o eAdx10To 6pIo

TTou €ixe Béoel n ETA.

Tov loUAIo Tou 2011, n Kevtpiki Tpamela Tng KUtrpou TpoTtrotroince Tnv Odnyia tng yia Tov YTToAoyiopd Twv KepaAalakwyv
Amraiticewy kail Twv MeydAwv XpnuatodoTikwv Avolypdtwy, eiodyovtag deikTn o otroiog avagépetal ota Kupia Baoikd 181a
Kepdhaia (Core Tier 1 capital). To eAdxioto 6pio Tou Oeiktn €xel kaBopioTei oTo 8% TmAéov TTpocalEnong, n oTroia
utroAoyiCetal ye BAoON TO TTOCOOTO TWV TTEPIOUCIOKWY OTOIXEIwV Tou Opilou évavTi Tou akaBdpIoTou eyXwpIou TTPOIOVTOG
NG Kutrpiaknr¢ Anpokpartiag. Méxpi 11 30 AekeuBpiou 2012 o cuvTeAeoTHG TTpoocaugnong kaBopiotnke ato pndév. H Odnyia
TTapéxel PetaBarikn mepiodo péxpl kai To 2014 yia tn otadiakr aug¢non Tou eAdyioTou opiou Tou deiktn Kipiwv Baoikwv
16iwv KepaAaiwv. O1 atraitolpevol deikTeg Bacikwv 16iwv KEQaAaiwv Kal cUVONKWV 18iwv Ke@aAaiwv kaBopiotnkav o€ 9,5%
kal 11,5% avrioTtoixa. EmmpdéoBeta, n Kevipikry Tpdamela Tng Kutrpou ptropei va emiBaAel Tn diatipnon emmpoobeTwyv
KEQaAaiwv yia Kivouvoug 1Tou dev KaAUTrTovTal amd Tov MNMuAwva | cupgwva pe TNV eowTepikn diadikaaia afioAdynong

ETTAPKEING KEPAAAiWV.

210 o' €¢aunvo Tou 2012 o OpiAog uttoPBARBNnKe oe KepaAaiakr doknon Tng Eupwtraikic Tpamelikng Apxnsg (ETA) oe
ouvepyaoia pe TNV Kevrpikry Tpdmeda tng Kummpou. O oTdX0G TNG KEPAAQIOKNG AokKnong n otroia dievepyAbnke oe 71
EUPWTTAIKEG TPATTECEG ATAV N dnuIoupyia £vOg EKTOKTOU Kal TTpocwpivol KegalalokoU atmmoBéuatog (capital buffer) yia tnv
QVTIJETWTTION TNG AVNOUXIOg TWV ayopwyV yia TNV €KBean Twv Tpatrefwv o€ KUBEPVNTIKO XPEOG KAl TWV AOITTWV TTICTWTIKWY
KIVOUVWY TToU OXETiCovTal PE TO OUOUEVEG OIKOVOMIKO TTEPIBAAAOV. ZuyKkekpipéva, eixe amaitnBei n eEaocedlion atmd TIg
TpdTeCeg deikTn Kupiwv Baoikwyv 18iwv Kepahaiwv (Core Tier 1) twoug 9% péxpl 1o TEAOG louviou 2012. H kepaAaiokn
doknon OlevepyrBnke XpNOIUOTIOIWVTAG TOV I00AoyIouo 30 louviou 2012 uetd 1o TEPAG TNG UAOTTOINGNG Tou MpoypauuaTog
Kepahaiokig Evioxuong tou eixe katarteBei otnv KTK (oTa tTAaicia Tou oTtroiou dlevepyrnBnke n €kdoon SIKAIWUATWY
TpoTiunong Tov louvio Tou 2012, KABWG Kal evEPYEIEG O OXEOn WE Tn dlAXEipIon TwV OTABUICUEVWY TTEPIOUCIAKWY TOU

OToIXEIWV KAl apIBuOG GAAWY evepyEIV).

O Opidog trapouciale ENelppa ke@aAaiwy Uyoug €1,125 ek. o€ oxéon Pe To 0TOXO Tou 9% yia Ta KUpla Baoikd idia
KeQAAaia TTou eixe 1eBei ammd TNV ETA. YmevBupidetal 611 o1o 1006 auTtd dev AapBdavovTtal utrdyn oI TTEPAITEPW AVAYKES VIO
KEPAAaIAKK evioxuon Adyw duvnTIKWV PEAAOVTIKWV CNUIWV 1 GAAWV TTapayovTwy, 6TTwG auTég Ba TTpoadIiopIoToUV YETA Kal
TNV OAOKARpwon Tou d1ayvwaoTIKoU eAéyxou Tou oikou PIMCO kai Tuxov dAAwv 6pwv TTou duvatdv va TeBouv oTa TTAdioia

e¢éTaong Tou Zxediou AvadidpBbpwang.

JUYKeEKPIPEVA KATA TNV IO TTAVW nUepounvia, o &€ikTnNG Kupiwv Bacikwyv 18iwv KepaAaiwv Bacel Twv opiopwyv Tng ETA

avepxotav o€ 4,4% evw o OgikTNG BaciKwyV IBiwv Ke@aAaiwyv avepxoTtav o€ 6,8%.

Qg atmrotéAeopa, oTig 30 louviou 2012 o deikTeg KEQaAalakng eTdpkelag Tou Opidou ATav XAPNAGTEPOI ATTO TO ECWTEPIKA
6pia TTou Bétel 0 Opihog, ammd 10 eAdyioTo 6pio Trou atraitei N KTK Bdoel Tng oxeTikng Odnyiag kal atrd 1o eAGXIOTO 6plo

TTou €ixe Béoel n ETA.

H diatipnon amdé tov OpiAo Twv OEIKTWV KEPOAAIOKNG ETTAPKEIAG yia TOv idlo Kal TIG Buyartpikég Tou (TTOU E€ivail
ETTOTITEUOHEVA 16pUUATA) EVOEXETAI va €TTNPEaaOei ammd TTOANOUG TTApdyovTeg, ouPTTEPIAAUBAVOPEVOU TOu OEiKTn Twv
OTOBUIOPEVWY €vavTl KIVOUVWYV TTEPIOUCIOKWY OToIXEiwv Tou Opihou. Mepaitépw, 0 BEIKTNG TNG KEPAAAIOKNG ETTAPKEIAG TOU
Ouihou Ba emnpeacBei dueca ammd Ta ATTOTEAEGUATA PETA ATTO POPOoUG (Kal WG ATTOTEAETUA atrd TO UYWog Twv Idiwv

KepaAaiwv Tou Oupilou), Ta otroia Ba ptTopoucav va €eTTNPEacToUvV avdpeoa o€ GAAa, amd Tnv PeyaAltepn NG
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QAVAPEVOUEVNG ETTIOEIVILONG TWV OIKOVOUIKWY CUVONKWY Kal, WG aTTOTEAECUA, VA 0dNyrfO0OUV G€ OTTOUEIWTEIS GTOIXEIWY TOU
evepynTIkoU TnG Kol TTPOPRAEWelG. O BeiKTNG KEPAAAIOKNG ETTAPKEIOG WTTOPEl €TTiIONG va €TTnpeacTei ammd aAAayEg oToug
O¢eikTeg O0TABPIONG KePaAaiou yia Ta didgopa oToixEia evepynTikoU TG TpATTedag oTnv TTEPITITWON TTOU QUTA UTTOOTOUV
aAAay€ég atnv TMOTOANTITIKN SIaBaBuIon atmd Toug oikoug agioAdynong, atmouciwan aiag, KaBuoTeproelig aTnV eEUTTNPEETNON
Kal dA\oug TTapdyovTeg TTou eTTNPEACoUV Toug OXETIKOUG O¢eikTeg. H Tpdmeda utroxpeoUTal atmd TIG ApUOdIEG ETTOTITIKEG
apxég NG Kutrpou kai GAAwv xwpwv oTig otroieg n Tpdmela avamTiooel dpacTnPIOTNTA UTTOKEIUEVN OTO KAVOVIGTIKO
TTAQICIO KOl ETTOTITEIO TOUG, Va dlaTnpeei eTTapkEG KEPAAalo. H Tpdrrela uTTOKEITAI GTOV KivOUVO va PNV €XEl ETTAPKEIG TTNYEG

KeQaAaiou, woTe va TTANPOI TIG EAAXIOTEG OTTAITHOEIG KEPAAQIAKNG ETTAPKEIAG.

EmmpooBéTwg, Ta e@apuoloueva KaTwTaTa Opia KEQAAQIOKAS ETTAPKEING WTTOPE OTO PEAAOV va augnBolv A/kal uTTopei va

aAAGEEl O TPOTTOG PE TOV OTT0I0 EQAPUOGLOVTal GHUEPA OI KEPOAQIAKES ATTAITACEIG.

H evdexduevn emdeivwan TnG TOTWTIKAG TTOIOTNTAG TWV CTOIXEIWV TOU €vepynTikoU Tou Opihou evdéxetal va eival
MeYaAUTEPN TNG QVOUEVOMEVNG Kal va dnuIoupyhoel TNV avdaykn yia TTpOcOeTa eTTOTITIKA KEQAAala. H atmmoTeAeopaTiky
dlayeipion Tou €TTOTITIKOU Ke@aAaiou Tou OpiAou gival onUavTIKA yid TN CUVEXION TNG ETTIXEIPNUATIKAG dpacTnpIdTNTAG, TNV

OPYQVIKA TOU QVATITUEN Kal TNV ETTITUXA €QAPMPOYT TNG OTPATNYIKAG TOU.

OtroiadriTrote aAAayr] TTou TIEPIOPICEl TNV IKAvOTNTA TNG TPATTEdag va BIAXEIPIOTEl TOV I00AOYIOPO TNG Kal TIG TTNYEG
ETTOTITIKWV KEPAAQIWY OTTOTEAECUATIKA (CUUTTEPIAQUBAVONEVWY ETTI TTAPASEIYHATI TWV UEIWCEWY OTa €0000 Kal OTA N
dlavepdueva KEPON Adyw dlaypa@wv 1 yia dAAoug Adyoug, Twv auffocwv ot OTOBPIoPEVA €vavTl KIVOUVWY OToIxEia
EVEPYNTIKOU, KABUOTEPrOEWY OTn OIA0ECT KATTOIWV TTEPIOUCIAKWY OTOIXEIWV | adUVOUIa CUPHPETOXNG O€ KOIVOTTPOKTIKA
Odveia Adyw Twv ouvlnkwv TNG ayopdg 1 yia otrolodnTrote dAAo Adyo | aTnv TTPOcPacn o€ TTNyES xpnuaTtoddTnong) Ba
MTTOpoUoav va €X0oUvV OnUAVTIKA apvnTIKA €TTidpacn oTnv oikovouikr 8éon Tng TpdmeCag Kal oTn KEQaAaiakr TG BAacn amo

ArToyn ETTOTITIKWYV KEQAAQiWV.

Ymdapxel o kivduvog n Tpdmela va pnv Ptropei va eEao@aliosl OAo 1o KeQAAaIo TTou XpeIdZeTal yia CUPPOPOWON HE TIG
EANAXIOTEG ETTOTITIKEG ATTAITACEIG /| UE TUXOV QUENUEVEG ETTOTITIKEG ATTAITACEIG AOYyw TTIBavwyv NIV atrd TO XapTOQUAAKIO
XPNMATOOOTAGEWY TNG | ATTOUEIWCEWV CTOIXEIWV TOU €vEPYNTIKOU TNG, uuTTEPIAaUBavouévwy Twv OpoAdywv EAANvVIKoU
Anpogiou TTou KaTéXEI OTO XOPTOPUAAKIO KOl YEVIKOTEPQ, OTA TTAQICIO TWV ATTAITACEWY TTOU avapéveTal va TeBouv Katd Tnv
e¢€Taon Tou TTpoTelvopevou Zxediou AvadidpBpwaong 6tou Ba TeBoUV CUYKEKPIPEVOI OTOXO! yia eTTiTEUEN Kal dlaTrhpnon
EMTTEDWYV ETTAPKOUG KEPAAAIAKAG ETTAPKEING KATA TN SIGAPKEIQ EQAPHUOYAS Tou Zxediou, AapBdvovTag utrdyn TO UPICTAUEVO

KEQaAaIakO EAAgIMpa KaTd TIG 30 louviou 2012 Kai TOUG AOITTOUG TTI0 TTAVW TTAPAYOVTES Kal SUVNTIKEG CnUIEG.

Edv n Tpdamela dev ptropei va eaa@alioel TO avayKaio KEQAAAIO PEow TTEQPAITEPW KPATIKNAG OTAPIENG I GAAWYV TPOTTWY OTA
TTAQicI0 TOou TTpoTEIVOpEVOU Zxediou AvadidpBpwong 1 ue AAAO TPOTTO i} va UAOTTOINGCEl TIG AOITTEG EVEPYEIEG TTOU EXEI
TTEPIAGPBEI OTO TTPOTEIVOUEVO ZXEDIO, UTTOPET VO XPEIAOTEI VA PEIWTEI TTEPAITEPW TO TTOCO TWV OTABUIOUEVWY EvavTl KIVOUVWV
aToIXEiWV, KAl va avaykaoTei va TTpoRei ae AAAEG evépyeleg OTTWG JIABeaN KUPIWV Kal PN KUPIWV TOPEWYV TNG ETTIXEIPNUATIKAG
NG 5paocTnPIGTNTAG, TO OTTOI0 PTTOPEI VO PNV CUMPBE eykaipwg ) va emmTeuxBei o€ un IkavoTToInTIKA TIp. Mrropei ettiong va

emBANBoUV GAAoI ducpeveig dpol (BAETTETE €TTIONG TOV ETTOUEVO TTAPAYOVTA KIVOUVOU).

2TO OnuEio AUTO onuEIVOVTal oI ETTIOTOAEG OTAPIENG atTd TO YTToupyeio OIKOVOUIKWY nuepounviag 27 AmpiAiou, 2012 kai
30 AuyouoTou, 2012, TTou ava@épovTal o KATw (BAETTE KivOuvo peuoTdTNTAG). BAETTE €TTiONG TN OXETIKY ava@opd oThv
‘EkBeon Twv EAeyKTWV €TTi TWV EVOTTOINUEVWY OIKOVOUIKWY KATACOTAGEWYV yia To €106 2011 (Epgacn ©fuarog) kal Tnv
€kBeon €mOKOTTNONG YIa Thv e€apnvia Tou €éAne oTig 30 louviou 2012.
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KivBuvol 1Tou oxetiovral pe evdexOpevn amortuXia tng Tpdmelag va UAOTOINCEl TO TPOTEIVOUEVO ZXESIo
AvadidpBpwong kai KEQaAalaKng evioxuong

H Tpdmela €xel kataptioel TpoTeivopevo 2xédlo AvadidpBpwaong 1o otroio €xel uTToPANOei otnv Kevtpikr Tpdmela Tng
KUtrpou Tov AUyoucoTo Tou 2012. To ox€010 auTd UTTOKEITAI O€ OIOQOPOTIOINTEIG KAl AVOATTPOTAPHOYEG OTTWG TTPORAETTETAI

oTig Tapaypdeouc 10 (1) kai 10 (2) Tou Alatdypartog Avadoxng, TTpoTou uttoAnBei otnv EupwTrdikr) ETiTpoTtA yia €éykpion.

To mpoTeivopuevo ZxEd10 AvadidpBpwong TrepIAapBavel avaAuTIKEG TTPOTACEIG yia Ta PETPA Ta oTroia N Tpdrrela TrpoTiBeTal
va AdBel, TTpog €TiTeUEN, TO CUVTOPOTEPO duvaTd, TNG SIACPANIONG KAl TNG EVIOXUONG TNG QEPEYYUOTNTAG TNG, HECW TNG
TEPAITEPW AUENONG KEPAAQioU Kal atToKaTdoTaonG / evioxuong Tng Kepdo@opiag TnG, TNG evioxuong TnG PEUaTOTNTAG TNG,
TNG MEIWONG TWV AEITOUPYIKWYV £§O6BWYV (CUUTTEPIAQUBAVOUEVWY TWV ATTOBOXWYV KAl WPEANUATWY / KOOTOG TOU TTPOCWTTIKOU)
f Kol KIVOUVWY, Kol TTEPIAaUBAvel HETAEU AAAWY TTPOTACEIG VIO TTEPAITEPW ATTOMOXAEUCN Kal / 1 TTWANGN dpacTNPIOTATWY
KOl OTOIXEIWV evepYNTIKOU Ta oTToia £xouv agioAoynBei wg un kupia (non-core) TEPIAAUBAVOUEVWV OPICUEVWY EPYATIWV KAl

KATAoTNUATWY oTnV KiTrpo kal EAAGSa KaBwg Kal g€ XWPES TOU eCWTEPIKOU.

Inueiwvetal 6T oTIg 13 ZemrteuBpiou 2012 n EupwTraikr) EmTpotrA ékpive Tnv avadoxr TngG €kdoong Tng Tpdrredag atrd TV
Kutrpiokfy AnuokpaTtia wg PETPO KPATIKAG €viOXUONG Kal €VEKPIVE TTPOCWEIVE TO METPO YIO AOYOUG OIKOVOMIKAG
o10BepdTNTAG Yia TTEPiI0dO €€ unvwy, i av ol Kutrplakég apxEg uttofdAouv 1o 2xédio AvadidpBpwang TTpIv TNV nUEPOMNvVia

auTh, Yéxp! va AdBel n EupwTrdiki EmiTpoTrA TeAIKR ammé@aacn yia 1o Zxé010 Avadidpbpwaong

2T0 TTPOTEIVOUEVO ZX£DI0 AvadidpBpwaong yiveTal ekTinon yia Tnv avaykn evioxuong Tou kKepaAaiou Tou OpiAou n otroia
BaoieTal o€ eKTINACEIG YIA TIG TIEPAITEPW HEAAOVTIKEG CnUIEG TTOU duvaTtdv va TTPOKUYWOUV OTO daVEIOKS XAPTOPUAAKIO Kal
AMAa oToixeia evepynTikoU Tou OpiAou, Tn HEAAOVTIKN Kepdopopia Tou Opidou Kal AapBdavouv uttown 1o EAAEINPA KEQAAaiwV
TTou Trapouaciale o Opidog oTig 30 louviou 2012 (6TTWG ava@épeTal O TTAVW) KABWGS Kal AAAEG dUVNTIKEG EVEPYEIEG YIA

MEIWOoN TWV KEQAAQIOKWY AVAYKWV.

Znueiwveral 6Tl KOTA TNV €&étaon Tou TTpoTeIvOpEVoU Zxediou AvadidpBpwaong ol apuodieg apxég Ba AdBouv utréyn Ta
arroteAéopaTa AETTTOPEPOUG AVEEAPTNTOU BIAYVWOTIKOU EAEYXOU TWV ICOAOYIOUWY KOl EPYACIWV TWV EYXWPIWV TPOTTECWV
TTou Olevepyeital ammd Tov oiko PIMCO. O1 diayvwoTIKOG €Aeyxog eival AeTTTouepnG Kai TTepIAaUBAvel TRV €€€Taon Twv
OAVEIOKWVY XapTOPUAAKIWY (CUUTTEPIAQUBAVOUEVWV EAEYXWV TWV CUPBATIKWY eyypdewy, Eac@alioewy, TTPORAEWEWY KATT)
Kal Twv d1adIKACIWY TToU akoAouBouvTal o€ delydaToANTITIKA Bdon). MNepiAauBdveTal €TTiong n €6£Ta0N TWV ETTIXEIPNPATIKWV
TTAGVWY TWV TPATTE(WV KATW OTTO CUYKEKPIPEVO WAKPOOIKOVOUIKG gevdpia (oTa oTroia AaufdavovTal utréyn ol TTapoUoeg
OUOEVEIG OIKOVOUIKEG OUVORKEG Kal EKTIUAOEIG YIa TIG MEANOVTIKEG OUVONKEG OTNV OIKOVOMIa Kal TNV ayopd OKIVATWY), N
€KTINNON TNG HEAAOVTIKAG KEPOOPOPIAG Kal CnuIwV TTou duvaTtdv va TTPOKUWOUV Kal, wg ETTAKOAOUBO, n ekTiunon yia To UYog

TNG KEPAAAIOKNG EVIOXUONG TTOU ATTAITEITAI YIa TAPNON TWV SEIKTWY KEQAAAIAKNG ETTAPKEIAG TWV EYXWPIWY TPATTECWV.

Ta atroTeAéGPATA TOU TTIO TTAVW BIAYVWOTIKOU €AéyXOU BUVATOV va SIaPEPOUV aTTd TIG EKTIMACEIG TNG TPATTECAg KAl aTTd TIG
TTapadoyég oTIG 0TToieg BaaioTnke TO TTPOTEIVOUEVO ZX£DI0 AvadidpBpwong TTou éxel katateBei otnv KTK. Qg atroTtéAeopa,

10 ZX£610 AvadidpBpwong duvaTév va TUXEI ONUAVTIKWY TPOTTOTTOINOEWV.

ZnuelveTal 6T ota TTAgiola egétaong Zxediwv AvadidpBpwong dev PTTopEl va atrokA€IoTel n ammoppiyn oxediou TTou
KaTaBéTel ouykekpipyévn Tpdatreda (AOyw Tou OTI autd KpIBei w¢g un BILOIYO wg TTPOG TN HEANOVTIKR Kepdopopia Kal
duvaTtéTnTa aTOTTANPWHAS TNG KPATIKAG OTAPIENG 1 BI10TI dev TTANpoi GAAOUG OXETIKOUG 6poug TnGg EupwtraikAg Kai

KuTrpiokAG vouoBeaiag OTTwg TO KPITHPIO ETTIUEPITHOU BAPWY, TO KPITAPIO AVTAYWVICHOU KATT) hE TBavo eTTaKOAoUBo TN un
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€€aoPANION TWV ATTAITOUPEVWY KEQOAQIGKWY TTOPWV Kal TNV €MIROAR GAAwv duvnTiKG SUCHUEVWV PETPWY TTOU UTTOPEI va

TTEPIAAUBAVOUV TNV TTWANCN TTEPAITEPW OTOIXEIWY EVEPYNTIKOU, TO KAEICIMO TTEPAITEPW EPYATIWY, ) KAI TN N CUVEXION TWV

EPYOOIWV pIag Tpdtmelag YE TN ONUEPIVE TOUG HOPYN.

Kartd 1n didpkeia uhotroinong tou Zxediou AvadidpBpwaong ival duvatov n Tpdmeda va unv eival o€ B€on va UAOTTOINCEI
OAEG TIG evépYEIEG KAl DETUEUTEIG TIG OTTOIEG €XEl TTPOYPAMMaTIOE! (TTEpIAAUBAVONEVWY TNG HEiwOoNG €€6OwWV Kal TTWANONGS i
atmoudyAeuoNG OTOIXEIWV evepyNTIKOU) 1) ival SuvaTOV Ol OIKOVOUIKEG OUVBNKEG KAl GUVONKEG TNG ayopds va odnyAoouv o€
MeEIwPEVa AEITOUPYIKA KEPDN Kail / | auEnuéveS TTPORAEWEIG yia Ta SAVEIOKA XAPTOPUAAKIA PE atroTEAETUa N TpdTreda va unv
TTANPOoI aTo PEANOV TIG TTPORAEWEIG Tou Zxediou AvadidpBpwaong Kal TOUG OTTAITOUUEVOUG ETTOTITIKOUG OEIKTEG KAl va unv ivai
oe Béon va amomAnpwaoel TNV Kpatikf ZTpiEn odnywvTtag o TepaITépw OUOUEVEIG OUVETTEIEG yIa TRV Tpdteda Kai Tn

duvaTéTNTa CUVEXIONG TWV dPACTNPIOTATWY TNG.

H Tpdmreda uTréKEITAI OE ACOKAOEIG TIPOCOUOIWONG AKPAiWY KOTAOTACEWYV OE OUVEXH Bdon
ACKACEIG TIPOCOUOIWONG AKPAIWY KATAGTACEWY TTOU avaAUOUV TOV TPATTECIKO KAGDO, £XOUV BNUOCIEUBDET Kal avauéveTal va

ouveyioouv va dnuoaievovTal atrd €BvikoUg kai diebveig opyaviopoug 6TTws ANT, EKT kai GAAoUG.

Bdoel Twv aoKAGEWY QUTWV EVOEXETAI VO TIPOKUWOUV JEAAOVTIKA TTEPAITEPW KEPAAAIAKES AVAYKEG.

InueiwveTal emmiong OTl TUXOV ATTWAEIO EUTTIOTOOUVNG TIPOG Tov TPATTedikd KAAGdo amd Tnv Onuooiotroinon Twv
ATTOTEAEOUATWY TWV ACKACEWV 0€ Ox€0n PE TNV TPATTECA 1 TO KUTTPIOKO Kal eAANVIKO Tpatredikd oloTnua i amod Tnv
avTiA\nwn oTnv ayopd OTI Ol AOKACEIG eV €ival APKETA QUOTNPEG UTTOPEI va €XOUV APVNTIKN €TTIdPACN OTn AgIToupyia Kal TNV

XPNHATOOIKOVOUIKY) KaTdoTaon TnNG Tpatredag.

KivBuvog Ttepaitépw emideivwong Tng moldTNTAG TOU JavelokoU XapTo@uAoKiou Kal ad§nong Twv un
e§UTTNPETOUPEVWYV Baveiwv PE  OapvNTIKN ETiSPACH OTA ATTOTEAEOMOTO KOl ETIXEIPNUATIKA dpaocTnpiéTnTa ThG
Tpdmedag oo péEAAov

To ouvoAikd Odavelakd xapTo@uAdkio Tou Opidou katd Tmi¢ 30 louviou 2012 avepydtav oe €25.891 ek.. Ta un
eCutnpetolpeva ddvela Tou Opidou (Bdoel Tou opioyolu TG KTK) avtimmpoowtreuav 10 22,3% Twv daveiwv TTpo
TTPOoPBAEWeWV KaTd Tnv idia nuepounvia, évavti 13,9% 1o 2011 evd OI CUCOWPEUPEVEG TTPOBAEWEIS QVTITIPOCWTTEUAV TO
10,8% Twv daveiwv Tpo TTPOoRAEWewv Katd Tnv idia nuepounvia, o€ ouykpion Ye 7,2% 10 2011. To mMoooaTd KAAUWNG

TpoBAéwewv KaTd TIG 30 louviou 2012 avepxoTav ae 48,3% oe axéon pe 51,9% oTig 31 Aekeufpiou 2011.

H ouvexiouevn olkovouikA U@ean OTTWG TTPO-avagEéPBNKe GTOUG IO TTAVW TTAPAYOVTEG KIVOUVOU 0 GUVOUAGUS HE TA TTIO
mTavw PETPa 0dnyoUuv o€ eiwan Tou pubBuol avatrTuéng, aufnuéva TTOCOO0TA aveEPYIag Kal Ot Jeiwan Twv OIaBéaiywy
€1I000NUATWY TWV VOIKOKUPIWY Kal TG KEPOOPOPIOG TWV ETTIXEIPACEWY Kal, KATA CGUVETTEIA, TTIECOUV ONUAVTIKA TNV IKAvOTNTA
TOUG va e€uTTNPETOUV Ta OAvela TTOU £XOUV AARBEI KAl va avTaTTOKPivOvTal 0 AAAEG OIKOVOUIKEG TOUG UTTOXPEWOCEIG TTPOG TNV
Tpdmela. EmmAéov, n ¢ATNON yia GAAeG UTINPECiEG TTOU TTpoCPEépPEl N TpdTTeda, OTTWG AUTEG TTOU OXETICOVTAI PE PETOXEG,
opodAoya kal ayoiBaia ke@dahaia dExeTal £TTIONG TTIECEIG, ETTNPEACOVTAG APVNTIKA TIG AUOIRES KA TTPOUABEIEG TTOU EICTTPATTEI N

Tpdmrea.

H ékBeon Tou davelakoU xapto@ulakiou TnNG TpATTedag KATd YEWYPAPIKO TOPED KAl OIKOVOUIKG KAGOO TTapouaiddeTal OTOUg
mapdyovteg Kivouvou o Tavw. O mMOoTWTIKOG KivOuvog duvatov va eival auénuévog o€ TOMEIG TTOU €XOUV ETTNPEACTEL
TEPIOCOTEPO ATTO TNV KPION. ZNUEIWVETAI €TTIONG OTI TO XAPTOQUAAKIO Tou OpiAou oTov Topéa Tng vautiAiag katd Tig 30

louviou 2012 avepyoTav o€ €1.856 ek. YeTA TIG TTPOBAEYEIG.
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Tuyov diatpnon i emdegivwon TG TTapoUoag TACNG OTNV olkovoyia, Ba yTropolce va 0dnyroel G€ CNUAVTIKEG OTTOUEITEIG
NG aiog Twv daveiwv TG Tpdmelag, evOEXOUEVWG TTEPA KAl ATTO TIG OXETIKEG TTPORALWEIG, /KAl onuUAvTIKA augnaon Tou
EMTTEDOU TWV WN €EUTTNPETOUNEVWY daveiwy, KaBWG Kal g€ Peiwan TNG AEITOUpPYIKAG TNG OpacTnPIoTNTAG. OTToIadATIOTE OTTO
TIG MO TTAVW E€EENIEEIC EVOEXETAN VA ETTIPEPEI OUCIWDBEIS OPVNTIKEG ETTITITWOEIG OTA AEITOUPYIKA QTTOTEAéOUATA KAl TNV

OIKOVOMIKA KatdoTaon Tng TpdTrelag.

EmimAéov, onueiveTal 6Tl KATTOIEG KUBEPVAOEIG EAafBav PETpa yia Tn pUBuIon A avadidpBpwaon TwV XPEWV CUYKEKPIUEVWV
KATAYOPIWV TTEAATWYV, TTEpIAaUBavopévng f un TnG diaypa@ng YEPOUG Tou XpEoug, YE Tn ouykatdBeon Tou daveloTh. Eivai
mOavo va eQapuoaTolVv TTapduoIa PETPO KAl O XWPES OTIG 0TToieg dpaaTnpioTroieital 0 OuiAog. Ta pétpa autd duvaral va
TepIAaPBavouy ) va pnv mepIAauBavouv KATTolag gop@rig ammolnuiwong améd 10 KpdTog. Mapdho 1Tou dev ptropei va yivel
TPORAEWnN aTo TTAPOV GTAdIOo yia TNV TTOavoTNTA, HOPPH KAl KPITAPIA, TUXOV TETola S1EUBETNON IoWG va eTTNPEAaEl apvNTIKA

TNV KEPOOPOpIa Kal TO PEyeBOG Tou davelakoU xapTo@uAakiou Tou Opilou .

Znueiwveral 6T otnv EAAGSa €xel 1dn e@appooTtei vopoBeoia Trepi mTwxeuong (N3869/2010) n otroia dI€TTel Ta SIKAIWUATA
TWV TTIOTWTWV Kal duvaTov va Trepiopicel  Tn duvatéTtnTa Tou Opidou va AdBel TTAnpwuéS o kaBuoTepnuéva ddvela UTo
OPIOUEVEG OUVOAKES. ZUYKEKPIYEVA, QUOIKA TTPOCWTTO-OPEIAETEG TTOU BEV £XOUV TITWYEUTIKN IKAVOTNTA KAl £XOUV TTEPIEABEI
Xwpig 66Ao og péviun aduvapia TTANPWHPAS ANEITTPOBEcUWY o0@eIAwY, dUvavTal UTTO TTPOUTTOBECEIG va TTITUXOUV puUBUIon
TWV OQPEIAWV TOUG I atTaAAayn atrd HEPOG aUTWV KATOTTIV aiTnoNG OTO apuodio SIKACTHPIO, VW) OEV UTTOPEI VO ATTOKAEIOTEI N

UI0B£TNON VEWY CUVOQWYV PETPWY oTNV EAAGSa i} AAAeg xwpeg dTTou dpaaTnploTroieital o OpIAog.

Kivduvog a1ré peiwon oTig agieg | oTn duvaToTnTa EKTTOINCNG TWV £§A0@PAAICEWY TOU SAVEIOKOU XAPTOPUAOKiou

2nUavTIKG pépog Twv daveiwv Tou OUIAOU O€ ETTIXEIPACEIG KAI QUOIKA TTPOOWTTa £XOUV £§a0@aliaBei pe deopeloelg ri/kal
eMBAPUVOEIG ETTI AKiVNTNG TTEPIOUTIAG, KIVNTWV &IV, TTPOBECUIOKWY KATOBECEWVY KAl ATTAITACEWY KOl AOITTWV OTOIXEIWV.
Qg amrotéAecapa, o OpIAOG ival eKTEBEINEVOG OTIG ETTITITWOEIG ATTO TNV TITWON OTIG agieg Twv av Adyw e€ag@aiioewv. Adyw
TOU peyaAou apiBuol xopnyroewv pe Oeopeloelg €T akivnTng Trepiouaiag, o Ouilog eival oe peyalltepo Baduod

eKTEDEINEVOG OTIG €EEAIEEIC OTNV ayopd akiviTwy, aTnv KUtrpo kai otnv EAAGSa.

H ouvexifopevn kaBodikn TTopeia TNG KUTTPIOKAG Kal TNG EAANVIKAG OIKOVOUIag, n oTroia guvexioel va eTTnpeddlel apvnTiIKA Thv
ayopd aKIVATWY, A YEVIKA €TMIOLIVWON TWV OIKOVOUIKWY GUVBNKWY G€ OTTOIOVONTIOTE aTTO TOUG TOUEIG OpaaTnpIdTNTAS OTTOU
o1 opeINéTeG Tou Opidou dpaaTtnpioTToloUvTal | € GANEG ayopég OTTou BpiokovTal oI €EaoPaANITEIS TTOU €XOUV TTOPACXEDEI,
MTTOopEl va KaTtoARéouv o€ PEIWOoEIG TNG agiog Twv €§a0@aANicEwyY TTOU €XOouv TTOPOOXEDEi o€ emiTTeda KATWTEPA TOU
aveEO@ANTOU UTTOAOITTOU KEQOAQioU auTwy Twv daveiwv. Mia Trepaitépw peiwaon otny agia Twv £Ea0PaAcEWY aUTWYV TwWV
daveiwv n aduvayia va TG TTapacxeBei CUPTTANPWHATIKY €Eac@AAIon atd Toug TTeAATEG, UTTopEl va avaykdoel Tov OuiAo
va TTpofei o€ TTPOoBEeTeG TTPORAEWEIS yia TNV KAAUWN TTIOTWTIKOU KIVOUVOU Kal TV augnan Twv amaiTAoEwy O€ aTToBEUaTIKA.
EmmAéov, mBavA atrotuxia Tou OuiAou va €I0TTPAgel TNV avauevopevn agia TG €aa@AAIong, o€ TTEPITITWAON AVAYKACOTIKAG
eKTEAEONG, UTTOPEI va TNV €KBETEl o€ CnUIEG TTOU Ba UTTopOoUCaV va £XOUV OPVNTIKN ETTIOPACT GTNV OIKOVOMIKA KAaTdoTaon Kal

oTa AeIToupyiKa atroteAéoparta Tou Opilou.

EmmpdoBeta, n TTWXEUTIKN vopoBeaia kal GAAOI VOUOI KOl KAVOVIOMOI yia Ta SIKAIWHATA TWV TTIOTWTWV dlagépouv
onMavTika OTIG XWPEG OTIG oTroieg dpaoTnpioTroieital o Opidog. H ikavotroinon amd Tig Trapacyedeioeg eCac@alioelg
evoéxeTal va yivel SUOKOAGTEPN AOYW TPOTTOTTOINCEWY O€ OXETIKOUG VOUOUG KOl KAVOVIGUOUG TTOU TUXOV €QAPHOCTOUV lE
OKOTIO TNV TTPOCTACIA TWV OQEINETWV. ZnuelwveTal 6T otnv EAAGDa AdN BpiokeTal e epapuoyr vouobeaia, cUuQwva JE

TNV oTroia avaoTéAAovTal o1 TTAEIOTNPIacMOI yia araitioelg péxpl €200.000 €wg Tnv 31/12/2012, evwy dev pTtropei va
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QATTOKAEIOTEI €iTE TTAPATACN TNG WG AVW NUEPOUNVIAG, €iTe augnon Tou opiou ataitnong Tépav Twv €200.000, eite uloBETNON
VEWV PETPWY TTOU TTIBAVOV va avaoTeiAouv ) PEIWOOUV TTEpAITEPW TN duvaTtdTnTa TNG TPATTECOG va TTpofaivel Aueca O€

€KTTOINON £§00PANiCEWY TTPOG IKAVOTTOINaN ANEIMTPOBeouwWY OPEIAWV.

Kiviuvog ouykévTpwong Tou davelakoU XapToQUAOKiou Kal AAAWYV OTOIXEIWV EVEPYNTIKOU
O «kivduvog ouykévipwaong eival o kKivouvog Cnuidg Adyw pn  IKAvoTroINTIKAG JIaoTTopdg TOU XAPTOQUAGKIoU Kal
OUYKEVTPWONG O  OUYKEKPIPEVOUG  BaveloAnTITeg, Opihoug  daveloAnTrTwy, oupBoUAloug Tng TpAamelag, TOWEIS

OpaaTNPIOTNTAG ) OIKOVOUIKOUG TOUEIG, YEWYPOAQPIKESG TTEPIOXEG ) TTPOIOVTA.

O Oupihog, péoa a1md TIG TTONITIKEG Kal TIG Sl1adIKaoieg Tou, TTPOOTTIABEl va SIATPAAICEl OTI OI GUYKEVTPWOEIG TTOU TTPOKUTITOUV
o¢ev kabioTavtal uTTEPBOAIKEG OE OxEan Pe TNV KEQaAalakr Bdon r To péyebog Tou davelakoU xapToPuAakiou Tou Opilou Kai
ouvadouv e Ta IoXUOVTa ETTOTITIKA 1 E0WTEPIKA dpia. H TTapakoAoUuBnon Tou KivdUvou GUYKEVTPWAONG YIVETAI KUPIWG HETW
€KBEOEWV TTPOG TIG BIAPOPEG ETMITPOTTEG Tou OpiAOU Kal TwV ETTOTITIKWY ekBEoEwV TTpog TV KevTpik Tpdamela tng Kutrpou

Kal TIG GAAEG ETTOTITIKEG OPXEG OTIG XWPES TToU dpacTnpioTroleital o OpiAog.

Qaot600, TO dAVEIOKO XAPTOPUAGKIO EVOEXETAI VO TTEPIEXEI QUENUEVEG CUYKEVTPWOEIG, Ol OTToieg duvatal va odnyAoouv o€

auénon Twv TTPoRAEWEWYV atTopeiwong Tou davelokoU XapToPUAaKiou.

Mapd 10 Mpdypaupa KepaAlaiakng evioxuong kalr Tnv augnon ke@alaiou Tov lolvio Tou 2012 kartd Tig 30.06.2012 n
OUYKEVTPWON O€ OPIOCPEVEG KATNYOPIEG WG TTOOOOTO TOU Ke@aAaiou TTapoucidleTal augnuévn kal utrepBaivel Ta ouvrdn opia

TTou B€1el 0 OpiAog kai amraitei n Kevrpik Tpdmela 1ng KUtrpou BAcel TOu OXETIKOU VOUIKOU KAl KOVOVIOTIKOU TTAQIGIOU .

MepioodTEPO OTOIXEI YyIO TNV KATAVOUN TTEPIOUCIAKWY OTOIXEIWV Kol OUVNTIKEG CUYKEVTPWOEIG OF OIAPOPOUG TOUEIG
TTapouaiadovTal OTIG ONUEIWCEIG 43 Kal 45 TwV OIKOVOUIKWY KataoTdaewy Tou OuiAou otnv ETAgia 'EkBeon kai OIKovouIkEG

Kataotdoeig Tou 2011.

PuBuég avamruéng davelakoU xapTo@uAakiou Tou OpiAou
O puBbuodg avamTugng Kal To UYog Tou BAVEIAKOU XapTOPUAAKiou £XEl TTEPIOPIOTEI AOYyw TNG OIKOVOUIKAG KATAOTAONG TTOU

ETMIKPATEL, N OTTOia ETTNPEACEI TN dUVATOTNTA ATTOTTANPWHAG TWV ETTIXEIPAOEWY KAl VOIKOKUPIWV.

EmmpboBeTa, ota TAdicia Tou anuePIVOU OIKOVOUIKOU TTEPIBAAANOVTOG, TO davelakd XapToQUAAKIo Tou Opilou avapéveral va
OUPPIKVWOEI Kal AOyw Twv 18iwv evepyelwv Tou Opidou TTou UAOTTOIOUVTAI TTPOKEINEVOU VO EVOPHOVIOBET PE TIG QUENUEVES
EAAXIOTEG KEQAAQIAKES ATTAITACEIG TTOU TiBevTal ATTO TIG ETTOTITIKEG APXEG KAl VO AVTIUETWTTIOEI TN SUOKOAN KatdoTaon Tng
KUTTPIOKNG KAl EAANVIKAG OIKOVOWiag AOyw TnG OIKOVOMIKAG Kpiong Kal TnG €TTIXEIPOUMEVNG ONUOGCIOVOUIKAG TTPOCAPHOYNG.
Inueiwveral Etriong 61 oto mpoteivopevo ExEdio AvadidpBpwong TTou €xel katatedei otnv KTK trpoteivetal peiwon tou

davelakou xapTo@uAakiou kal dpacTnpIoTATWY Tou OpiAou, IBIITEPA G€ TOWEIG TTOU €XOUV EKTIUNOEI WG KN KUpIol (non-core).

O pubudg avdmrtuéng Tou davelakou yapTo@uAakiou TreplopileTal eTTiong oo TIG TTPOvoleg Tou dpbpou 11(11) Tou

AlaT@ypartog 6TTwg ava@épeTal o TTavw (BAETe emTiong EvoTtnTa 6).

O Treploplopdg Tou pubBpol avdaTrTuéng davelakoUu XapTOQUAAKIOU €eVvOEXETAI va ETTNPEACEI APVNTIKA TO OIKOVOMIKA

amroteAégpaTta Tou OpiAou.
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Kiviuvog peguoTotnTag Kai Kivduvog €€dptnong oe xpnparodotnon amdé tnv Eupwtraiki Kevrpikn Tpdmreda kai
GAAd TTPOYPAMUATO TOU EUPWOUCTANATOG

O kivduvog peuoTdTNTAG Eival 0 Kiviuvog 0 OHIAOG €iTE va pnv €XEl ETTAPKEIG BIABETINOUG XPNMATOOIKOVOUIKOUG TTOPOUG Yia
va avTetre€éABel OTIG AUETEG UTTOXPEWOEIG TOU EITE VA PNV PTTOPEI VA TOUG £EA0QOAITEl TTOPA POVO HE UTTEPUETPO KOOTOG.
MepihapPavel etmiong, Tov Kivduvo aduvapiag Tng €ykaipng peucToTroinong Miag 8éong pe Aoyikoug 6poug. O ev Adyw
Kivduvog TTPOKUTITEI OTTO TIBAvVA avavTIoToIXia OTO XPOVO TWV TAMPEIOKWY POWV TWV CTOIXEIWV TOU evepynTIKOU Kal TOU

TTadnTikoU.

O1 duokoAieg TTOU BIEPXOVTAI APKETEG XWPES TNG EUPWEWVNG OTO VO avaXPnUaTodoTrioouv To dnudacio XpEog Toug, odrynoe
o€ véeg evTAOEIG TIG ayopég KaTd Tn Oidpkela Tou deutépou e€aurvou Tou 2011 kai 1o 2012. O1 ayopég XpANATOG aTnV
EupwTn emnpedoTtnkav apvntikd ammé 1a cuvermakéAouBa Tng Kpiong dnuoéciou xpéoug NG EAAGdOG pe atroTéAeoua Ta
EMTTEdA PEUCTOTNTAG KAl XpnuaToddTnong va pnv gival emapkh. Katd 1o didotnua 1Tou akoAouBnoe Tnv eAANVIKN Kpion
XPEOUG, N avTtiAnwn yia Tov KivOuvo WETAEU avTIGUUBAAAOPEVWVY TPATTEQIKWY OPYAVIOUWY Onueiwae onuavTik augnon,
odNYWVTag O¢ TTEPAITEPW OUpPPiKvwon NG S1aTpaTTediKiG ayopds. Adyw TnG aoTdBelag TTou ETIKPATEI OTIG AYOpPEG, N

TpoéoBaon Tou OpiAou o€ TTaPAdOCIOKES TTNYEG XPNUATOBATNONG Eival ONUAVTIKG TTEPIOPITUEVN.

Qg aTmoTéAeopa TWV KAUBWVICUWY TNG ayopdg, n edptnon Tou Opilou atrd BpaxutrpdBeoun XpnuaTtodoTnon auénénke Pe
ouveTTakoAouBn emdeivwaon Tng peuoTdTnTag Tou Opilou. MapdAAnAa, n Kevipiki Tpdmea tng Kutrpou péow Siapopwyv
XPNMATOSOTIKWY MNXAVIOUWY aufnoe Tn PeucTOTNTA YIa T OTAPIEN Tou TpaTredikou OUOTAUOTOG. ETmmpocBera, ol
KUBEPVNOEIG YEVIKA TIPOCEPEPAV EYYUNOEIS Kal auf¢noav To €AdyIoTo 11000 €§ao@AAIoNGg Twv KATABEoEwv yia va
O100KEDAOOUV TUXOV QTTWAEIA EPTTIOTOOUVNG OTO KUTTPIOKG TPATTECIKO oUOTRUA OTTO TOUG ETTEVOUTEG / KOTOBETEG.
ZnNUEIVETAI OXETIKA OTI TO AloIKNTIKO ZUPPBOUAIo TnNG Tpdtredag éAafe €moToAR amd 10 YTroupyeio OIKOVOUIKWY OTIG 27
Atrpihiou, 2012, Bdoel Tng otroiag n Kutrpiakr) Anuokpatia emBeRaiwaoe Tnv OECPEUCT) TNG YIA TTAPAXWENOCN TG avayKaiog
oTAPIENG TTPOG TNV TPATTECA YIO TNV QVTIMETWTTION TTPORANMATWY PEUCTOTNTAG, PEPEYYUOTNTOG KAl KEQAAAIOKNG ETTAPKEING
waoTe n Tpdmeda va ouvexioel va AEIToupyei wg dpuwaa AEITOUPYIKN ETTIXEIPNON. Z€ GUVEXEIQ TNG TTIO TTAVW ETTIOTOARG, OTIG
17 Mdiou 2012 ekdd6nke To AiIGTayua To oTroio TTpovoouae Tnv avadoxni amd tnv Kutrpiakh Anuokpatia Twv AIKaIWPATwyY
MpoTignong Tng ékdoong kepaAaiou Tng TpdmeCag Uwoug €1,8 &10. yia Tnv gvioxuon Tng ke@aAaiakAg Bdong. H ékdoon
oAokANpwONKe aTov louvio Tou 2012 Kal KaAU@Onke oxeddv eE0AokApou atrd TRV Kutrpiakh AnPokparTia. e GUVEXEID TWV
o TTédvw, To AloiKnTIKG ZupBoUAio Tng Tpatedag éAafe véa emaToAr) atréd 1o Ytroupyeio Oikovouikwy oTig 30 AuyouaTou,
2012 Bdoel ¢ otroia avagépeTal YeTaiu AAAwWV OTI: «Ava@opikd pe Tnv agiohdynon ammd 1o AloiknTikG ZupBouAio Tng
Tpdmelag, ota TAdioIa TNG KATAPTIONG TWV €LAUNVIAIWY EVOTTOINUEVWY KAl OTOMIKWY OIKOVOMIKWY KATAOTACEWV yia TO
TpwTo €§dunvo Tou 2012, og OoxEéOn PE TNV IKAVOTNTA TNG TPATTECAG VO OUVeEXIOEl w¢G dpwaa AsiToupyiky povada oag
empBeBaiwvoupe TTwWG, oUPPWVA PE TIG TTPOVoIEG Tou lepi TG Alaxeipiong Xpnuarooikovopikwyv Kpiocewv Nopou Tou 2011
[N. 200(1)/2011] 6Trwg auTdG €xEl TPOTTOTTOINGEI KAl HE TO TTEPIEXOPEVO Kal TIG TTPOVOIES TNG ARAwONG Twv ApXnywv Kpatwv
NG Eupwdikng '‘Evwong nuepopnviag 26 OkTtwPpiou 2011, n Kutrpiakry KuBépvnon onAwvel tnv €toiuétnta 1ng,
TNPOUUEVWY TWV TTPOVOIWV TOU KOIVOTIKOU BIKAIOU yIia TIG KPOTIKEG eVIOXUOEIG, va TTApdoxel TNV avaykaia oTtrpigEn otnv
TpdTmrela yia va avTIJeETWTTIoEl TTPORAANATA PEUCTOTNTAG KOI KEQOAAQIOKAG ETTAPKEIAS YIO VO UTTOPECEl VA AEITOUPYATEl WG

Opwoa AEITOUPYIKA HOVADO».

€ yeviKEG ypauuég, n duvartdétnta tou Opidou va €xel TpooBaon ge xpnuatoddTnon HE €UVOIKOUG OPOUG UTTOKEITAI OF
B14¢popPOUG TTAPAYOVTEG, CUUTTEPIAGHBAVOUEVWY TTAPAYOVTWY OI OTToi0I TTOAAEG POpPEG Bev eAéyyovTal aTTd Tov Opiho, OTTwg
yla TTapddelypa, n avnouxia / eutrioToolvn TwV KOTOBETWY YIa TNV YEVIKA €IKOVA TNG OIKOVOUiag KaBwg Kal n €IKOva Tou
XPNMATOOIKOVOUIKOU KAGOouU, n duokoAia e€elpeang @OnvrAG peucToTnTag, ol uttofabuicelg amd Toug diebveig oikoug

aglohdéynong, n 6108e01udTNTA KAl TO €UPOG TWV KPOTIKWVY EYYUNOEWV TWV KATABECEWY TOou TPATTECIKOU OUCTAUOTOG, Ol
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YEVIKEG OUVOAKES ayopdg Kal TUXOV aTTWAEIQ EUTTIOTOOUVNG OTO TPpaTre(ikd auaTnua TG Kutrpou. Adyw Tng aaTdbeiag TTou
ETMKPATEI OTIG AYOPEG, N TTPOCRAC TWV TPATTE(WV O€ TTAPADOCIAKEG TINYEG XPNUATODATNONG OTTWG O1 KATOBEOEIG TTEAATWY,
ToTroBeToeIg AAAwV Tpatelwv oTn dloTPaTTeCIK ayopd, opoAoyiokd ddvela Kal davelakd Ke@AAala eival onuavTika

TTEPIOPITUEVT, YEYOVOGS TTOU PTTOPET VA £XEI ETTITITWOEIG 0TN duvatoTnTa TTPOcacng Tou Ouilou o€ TTNYEG PEUCTOTNTAG.

AuTOI oI TTAPAYOVTEG EVOEXETAI VO OBNYFOOUV O€ TTEPAITEPW HEIwoN TNG TTpooBacng Tou Opilou oe XpnuatoddTnon PEow
KATABETEWY PE ETTIBUPNTOUG OPOUG KABWG ETTIONG KAl GTN KN ATTOQUYA TWV EKPOWV KATOBETEWY, E ATTOTEAECUA TN MEIWON
NG IKavoeTnTag Tou Opidou va XpnuaTodoTroel TIG dPacTnPIOTNTEG TOU KAl VA IKAVOTIOINOEl TIG EAAXIOTEG OTTAITHOEIG

peUOTATNTAG TOU.

Mia atrd TIg onPAvVTIKOTEPEG TTNYES KEQaAaiwv Tou Opihou eival n TTPOTEAKUCT KOTOBECEWY TWV TTEAATWV TOU, HEOW TWV
o1Toiwv 0 OpINOG XxpnuaTOdOTE TOUG TTEAATEG TOU. EVOeXOUEVN ATTWAEIA TNG EUTTIOTOOUVNG TWV ETTEVOUTWV OTIG TPOTTECIKES
OpaaTnpIoTNTEG Tou OpiAou i OTIG TPATTECIKEG OPACTNPIOTNTEG YEVIKA, EVOEXETAI VA QUEATEI TTEPAITEPW CNMUAVTIKA TNV £KPOR
TWV TPATTEQIKWY KATABEOEWY 0 OUVTONO XPOoVIKO dIdoTnua. 2 TEPITTTWOoN TTou 0 OPIAOG aVTIPETWTTIOEI AOUVABIOTA UWNAX
ETMTTEdA EKPOWV Kal BeV €XEl TNV dUVATOTNTA AVAANWNG TNG avayKaiag peuoToTnTag He AANa péoa f o€ TTAPOMOIO ETTITOKIO,
TOTE QUTO EVOEXETAI VA €XEI ONUAVTIKO apvNnTIKG QVTIKTUTTO OTA AEITOUPYIKA OTTOTEAECUATA, OTNV OIKOVOUIKF KATACGTAGH KOl
OTIG TTPOOTITIKEG peucTOTNTAG Tou Oupidou. Emiong, o€ akpaieg ouvOnkeg, acuvrBiota uywnAd emimeda avdAnyng
Karabéocwyv evdExeTal va gutrodicouv Tov OpiAo va XpnuoTodoTroel TIG dpacTNPIOTNTEG TOU KOl VO CUPUOPQWOEL PE TIG
eAAXIOTEG ATTAITHOEIG PEUCTOTNTOG. € TETOIEG AKPAieG ouvOnkeg, o OuIAog evOéxeTal va pnv €ival o€ Béon va ouveyxioer
AgIToupyia Tou Xwpig TTEpaITEPW XPNUATOOOTIKI) UTTOCTHPIEN, TNV OTTOia PTTOPEi va pnv gival oe B€on va eEaoc@alioel av ol
KATABETEG atrooUpouv EAPVIKA Ta KEPAAaid Toug, A av o Oplhog dev €xel T duvATOTNTA VO ATTOKTACEl TNV avaykaia
PEUCTOTNTO WE GAAQ PETA i O€ TTOPOWOIO ETTITOKIO. Z€ TETOIA TTEPITITWON, 0 OPIAOG eVOEXETAI VA PNV €XEI TV IKAVOTNTA VO
dlatnproel Ta UTTdpyovTa ETTTEda XpnuatoddTnong Xwpig va aughoel To KOOTOG XpnUATOodOTNONG i VA PEUCTOTIOINOEI

KATTOIO OTTO TA TTEPIOUTIAKA TOU OTOIXEIA.

EmmpdoBeTa, o €viovog avTaywviopog TTou ETTIKPATER PETAEU TwV KUTTPIOKWV Kal EAANVIKWVY TPOTTECWV YIO aVAKTNON
KaraBéoewv (MAVIKAG KUPiwg @UOoNG), AeIToupyei apvnTIKA 0TO KOOTOG TWV VEWV KATABECEWY apoU aufdvovTal CUVEXWG Ta
EMTOKIO PE ATTOTEAEGHA N XPNHATOdATNON Va YiveTal akOPn TTIo akpIfA emnpeddovtag €101 TNV IKkavoTnta Tou Opidou va

avatTugel opBoAoyIoTIKA TNV KOTABETIKA TOU BAon.

To oUvoAo Twv kataBéoewv Tou Opidou oTig 30n louviou 2012 aviABe oe €17,9 dio (31 AekeuPpiou 2011 €20,16 dig, 30
louviou 2011 €23,1 8I1g) onueIWVOVTAG £TACIA Yeiwan 22,5% og oxéon pe Tig 30 louviou 2011. EmmTpooBeTa, yeydAo Yépog
TWV KaTaBéoewv atnv KOTTpo TTpoEPXETAI ATTO TOV TOPED EEUTTNPETNONG ETAIPIWY UE OIEBVEIG BPAOTNPIOTNTEG.

ASyw Twv Mo TTadvw cuvlnKwv ol KUpIol BEIKTEG PeUaTOTNTAG Tou Opidou ATav XapNASGTEPOI ATTO TA CUVHON ECWTEPIKA OpIa

TToU B£1€1 0 OpIAOG Kl atTd TO EAGXIOTO OPIO TTOU OTTAITOUV Ol ETTOTITIKEG APXEG.

TéAog, n Baoiki apxA yia Tn die§aywyr TPATTedIKWY epyaciwv Tou OPIAOU aTTaITEI TN CUVEXT PO METPNTWV YIO GTTOTTANPWHA
TwV KataBéoewv otn AREnN Toug KaBwg Kal TTapoxr EMITTPOCOETWY XPNUATOSOTACEWVY O€ TTEAGTEG. OTTWG TTPOaVAPEPONKE,
AOyw TMBAVAG avavTIoTOIXiaG OTO XPOVO TWV TAOPEIOKWY POWV TWV OTOIXEIWV TOU I00AOYICUOU TTOU PTTOPEi va TTPOKUYEI, O
Ouihog evdéxetal va Trapouacidoel TPORANUa peuaTtdTNTag. M’ autd 10 Adyo, 0 OuINog aToxelel oTn BEATIOTN QvVTIOTOIXION
TWV OTOIXEIWV TOU evePyNTIKOU Kal TTadnTIKoU, KOBwWG o@eilel va TTAPEXEI OUVEXN PON UETPNTWV YIO OATTOTTANPWHA TwV
KaraBEéoswv oTn AREN Toug Kal va €xel Tn duvaTodTNTa TTAPOXAG XPNHATOSOTACEWY O UPIOTAPEVOUG Kal VEOUS TTeEAATEG. O
Ouihog TTapakoAouBei o€ TakTIKA Baon Ta emmimeda TwV BPAXUTTPOOECUWY Kal JAKPOTTPOBECHWY KATaBECEWY, OUTWS WATE

va diatnpouvTal o€ IKAVOTToINTIKA eTTiTTEdA KABWG auTég atroTeAoUV Tn BACIKOTEPN TTNYT XPNUATod0TNONG. Q¢ aTToTéAEOQ,

52



0 Oupihog TrpocTrabei va TreTUXel TN SIATAPNON KAAWY KAl JOKPOXPOVIWY OXECEWV EUTTIOTOOUVNG UE TOUG TTEAGTEG PECW
AVTAYWVIOTIKWY Kal SIaQavwyV OTPATNYIKWY TIHOAGYNoNG, divovTiag £ugacn ota KaTtabeTikd poidvta. H peydAn diaotropd
TWV KOTABETWY TOOO WG TTPOG Tov aplBud 600 Kal WG TTPOG Tov TUTTO CUUPAAAEI OTnV TTpooTACia ATTEVAVTI OTIG [N

QAVAPEVOUEVEG DIOKUUAVOEIG TOU apIBUOU TwV KOTABETEWV.

Bdoel Twv ekdoToTe cuvlBnkwyv ayopdg, TTpootrdBeia Tou Opidou eival n diatApNCon TNG PEUCTOTNTAG OE IKAVOTTOINTIKA
emiTTedq, €iTe agloAoywvTtag TNV TOAVOTNTA TTEPAITEPW AUENONG TNG KATABETIKAG Tou BAONG o€ OAEG TIG KUPIEG aYOPEG
OpaaTNPIOTTOINGNG TOU A/KAI TNV TTWANCN KN OTPATNYIKWY OToIXEiwv evepynTikoU. ETriong atpartnyikf Tou Opilou eivail n
augénon Twv KoTaBéoewv Twv dIEBVWV dPacTNPIOTATWY PE TAUTOXPOVN Meiwan atmd Tov dlarpatelikd daveioud atréd Tnv
pNTPIKA TPdTteda. Mépav Twv KATaBEoEwV, OUWG, HEPOG TWV TTEPIOUTIAKWY aToIxeiwv Tou Opidou xpnuatodorteital amd
OpoAoyIoKG ddvela KaBwg Kal aplBud KaAuppévwv opoAdywv (covered bonds). To 2009, 2010 kai 2011 o OpiAog éxel
eKOWOEl KAAUPUEVA OUOAOYQ Kal €XEI TIPOXWPNOEI O€ TITAOTTOINCEIG dAVEiWY, VW £XEI XPNOIKOTIOINCElI O€ JeyAAo Babud Kai
OUPQWViEG eTTavVaYOPdg TITAWV HEoW PNXaviopwyv Tng EupwTraikng KevipikAg Tpdatredag. TauTtdxpova, 0Toug KUPIOTEPOUG
XPNMATOSOTIKOUG PNXAVIGUOUG TToU XpnaoigoTrolouvTal amd Tov Ouiho TepidaufdvovTtal TpAageig avayxpnuatoddtnong i
AAAeg B1EUKOAUVOEIG / TTPOYPANKATA TTOU TTOPEXOVTAI ATTO TO EUPWOUCTNHA.

A6 TIG apxég Tou 2010, o Ouidog avTiyeTwTiCel ogipd utToRabuiccwy oTnV MOTWTIKA Tou S1IaB&OuIoN TTOU avTavakAouv
KUpiwg TIG utroBaBpioeig TG moToANTITIKAG S1aBaBuiong Tou EAANVIKOU Anpociou Kal TNV OIKOVOMIKA Kpion. AUTEG ol
uTToBOBUIcEIG EVOEXETAI VO CUVEXIOTOUV WPE TTIBAVEG APVNTIKEG ETTITITWOEIG OTNV AEITOUPYIQ KAl TNV XPNMUOTOOIKOVOIKK
kardotaon TG Tpdmefag Adyw TTEPIOPICUOU TNG TTPOCRACNG 0 KEPAAQIQ KAl TTNYEG XPNMATOdOTNONG 0TV ayopd Kabwg
Kal auénuévo KOOTOoG daveiopou. Evowel Twv 1o TTAvw aAAG Kal TwV YEVIKOTEPWY OIKOVOUIKWY OUVONKWV Kal Twv
OuvONKWYV OTIG ayopég, n TTpooBacn Tou Opidou OTIg KeaAaliayopEég yia XpnHaTodoTnon, I8IKATEPA XPNUATOBOTNON XWPIG
e€ao@AaAion, HokpoTTPOBeoun xpnuaToddTnOon Kal XpnuatodoTtnon amd BpaxutpdBeoun Olatpatelik ayopd, Adyw
avnouyiag Twv avTioupBarlopévwy Tpatrelwyv £Xel TTEPIOPIOTEN anUAvTIKA. ' auté 1o Adyo, o OuIAoG €xel XPNOIKOTIOINOEI
epyoAgia xpnuatodotnong Tng EupwtraikAg Kevrpikig Tpamelag (EKT) kai GAAwV TTpoypauudTwy TOU EUPWOUCTHUATOG UE
eCaopaliopéveg agieg Tepiouaiakwy aToixeiwv. ‘HoOn katd 1n didpkeia TnG idiag mepiddou o Ouilog BaaioTnke ae AiydTepo
BaBuod oe véa xpnuaroddTnon atmod KataBéoelg i AvTAnon daveloKWy KEQAAAiwV Kal o€ TTEPIOCTOTEPO BaBUO 0 KOAUPPEVN

xpnuatodoétnon péow TG EKT kail Twv GAAWV TTPOYPOUUATWY TOU EUPWOUCTAPATOG.

Ta oToixeia evepynTikoU TTOU  UTTOPOUV va XPENOIYOTIOINBoUV PECW TwV TTO TTAVW TIPOYPAUUATWY TTEPIAaUBAvOUY
XPNHATOOIKOVOUIKOUG TITAOUG, BAvela TTEAATWY, KAAUPPEVA OTEYOOTIKG OuOAoya KATT Kal BacifovTal o€ KavOVEG TToU BIETTOUV
TOUG EAGXIOTOUG OpouG €TIAEEIUOTNTAG KABWG Kal To TTooooTd TrepikoTrwy (haircut) TTou e@apudletal aTa OTOIXEIQ
EVEPYNTIKOU O€ OX£0n PE Ta Trpoypduuara xpnuatoddtnong Tou eupwouaTrpatog Kal amd tnv KTK. Znueiwveral 611 10
TTPOYPANMA KOAUPPEVWY OTEYAOTIKWY OHOAOYWV a@opd e€kdooelg TTou dlevepyRBnkav petagl 2008-2011 pe OuvoAikA
ovopaoTIKA agia Twv ekddoewv Uwoug €3,0 di0.

ToviCetal 611, Katd Tnv 30 louviou 2012, n cuvoAIKA XpnHaTodoTnon Tou OpiAou péow didgopwy TTpoypaupdTwy Tng EKT
Kal TOU eupwouoTipaTog aviABe ata €9,8 dio. (1) 31,4% e1Ti TOU CUVOAOU TOU IGOAOYIOHOU) OTTOTEAWVTAG €va ONUAVTIKO
MEPOG TNG GUVOAIKAG XpnuaTodoTnong Tou Opihou. H xpnuatoddTnon auTth €ival KAAUPPEVN WUE TNV EVEXUPIAOTN OTOIXEIWV
EVEQYNTIKOU TNG. Znueiwveral 6T katd TIg 30 louviou 2012 o Oupidog eixe etmmiong xpnuaroddtnon Bdaocel cupfolaiwv

€TTaVAYOPd¢ (repos) Pe Tpita pépn Uwoug €73 eK..

H peuotétnTa ToU AapBdvel 0 OPIAOG HECW TWV TTPOYPAPPATWY TOU EUPWOUCTHHATOG PTTOPET VO £TTNPEACTE atrd aAlayég

OTOUG OXETIKOUG KAvoveg, OTTwG avdaueoa ot GAAa, TepikoTrég (haircuts) Trou e@apuodlovial o€ €€ac@aliTuéveS agieg

TTEPIOUTIOKWY OToIxEiwv. Edv n agia Twv TTepiouaiakwy oToixeiwv Tou Opilou peiwBei, T0TE N XpnuUaTodoTnon Tou Ba

ptTopouoe va AdBel o Opidog Ba gival avTioToixwg pelwpévn. EmpdoBeta, edv Ta TTpoypappaTa Xpnuatodotnong Tou
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eupwouoTAuaTog kal N KTK avaBewpAoouy TIG aTTaITACEIG TOUG YIA TIG TTAPEXOUEVEG O€ AUTEG £EAT@AAITEIS I aUEATOUV TIG
ATTAITACEIG TOUG OXETIKA e T d1aBdBuion Twv agiwyv TTou TTapéxovTal wg eEac@daAion ) n diaBdBuion Twv dlabéocipwy agiwyv
pelwBei (TrepidauBavouévng TG dIaBABUIoNG KUBEPVNTIKWY Kal ETAIPIKWY OPOoAGywv TTou S1aBétel o OpINog), €101 WwaoTe Ta
OUYKEKPIPEVO XPNUATOTTIOTWTIKA PECA va Pnv yivovTav atmmodekTd wg TTapexOPevn €€Ac@AAIon, Ta KOOTN XPnUATodoTNoNng

Tou Opilou Ba ptTopoucav va augnBouv onuavTikd kal Ba Trepiopifdtav n TpdoRacn o€ PEUOTOTNTA.

EmmAéov, eival aocagég yia moéco kaipd n EKT Ba trapéxel amepidpiotn mpoécfacn ot PpaxuttpoBecueg oupBdaoelg
ETTAVAYOPAS (repos), KaBeoTwG TToU gival g€ I0XU CAUEPT. Z€ TTEPITITWAON TTOU AUTO OTOUOTACE! va 10XUEl, A av aAAGEouv ol
6pol TTou n ev AOyw TpodoBacn Tpoo@EipeTal, (0€ OUVOUAOWO HE TUXOV AGAAOUG TTEPIOPICHOUG O€ TTpoypdupaTa
XPNMaToddTNONG TOU E€UPWOUCTANATOG A aveEdptnta) autd Ba utTopolce va eTnpedoel apvnTiKA Tnv TTpOcfacn Twv
TPATTECIKWYV IBPUPATWY OE PEUCTOTNTA KAl VO AUEATEI TO KOOTOG XPNHUATOBOTNONG GNUAVTIKG.

EmmpdobeTa, KuBepvnTIKEG eVEPYEIES Kal evépyeleg atTd TNV KevTpikh Tpdteda Je OKOTTO TNV UTTOCTHPIEN TNG PEUCTOTNTAG
OuvaTdV va unv gival ETTAPKEIG i va dIakoTTolv Kal wg €K TouTou o OuiAog duvatdv va unv gival ae 8éon va egaag@alioel Tnv

aTrapaiTnTn PEUCTOTNTA.

Oa TTpETTEl GTO onuEio auTd va onuelwBei 6T petd T 30 louviou 2012 €xel avaoTaAei TTpoowpIvd n duvaTtdtnTa Tou OpiAou
vVa CUPPETEXEI O€ TTPAgEIS avaxpnuaTodotnong NG EKT péxpl va yivel ektevéoTepn agloAdynon Tng XPnNUOATOOIKOVOMIKAG
KardoTaong Tou OpiAou atrd TIG apuOdIEG ETTOTITIKEG APXEG KOl VA TTPOKUWOUV OXETIKEG EVEPYEIEG TE OXEDQN ME TN KEQAAAIAKN)

O1GpBpwaon Tou Opilou. H Tpdtmeda diatnpei TpdoRacn oe AAAEG HOPPEG XPNHATOBOTNONG TOU EUPWCUCTHHATOG.

>¢ mepimrTwaon 1mou 0 OpiAog dgv Ba cival o€ B€on va AGBel TN PEUCTOTNTA OTNV Ayopd UE TNV TTapouaiacn TG KAatdAAnAng
e€ao@AaNiong 1 €av UTTAPYXEl MIO GNUAVTIKN Jeiwan 1 akUpwaon oTnv oTAPIEN PEUCTOTNTAG TTOU TTAPEXETAI OTO OUCTNUA ATTO
TIG KUBEPVNOEIG KAl TIG KEVTPIKEG apxéG, o OpiIhog ptropei va avTipyeTwTriosl auéavoueveg OUOKOAIEG aTnV TTAPOXN
PEUCTOTNTOG OTNV ayopd f/kal augnuéva KOATN yia TNV TTAPOXNA TETOIAG PEUCTOTNTAG, EXOVTAG ETTITITWOEIG OTIG EPYOTIES, TNV

OIKOVOMIKN B€0n Kal Ta ATTOTEAETUATA TOU.

TéNog onuelveTal 0TI oTa TTAQioIa evioxuong TG peucToTNTOG Tou KuTrpiakoU Tpatredikol CUCTAUOTOG, £kO0BNKE OTIG 9
NoeuBpiou 2012 o tepi Tng MNapaxwpnong KuBepvntikwy EyyuAcewyv yia Tn Zovayn Aaveiwv f/kail Tnv €Kd00n OUOASYwvV
amd 1o Kutrpiakd moTwTika 10pupata Népog tou 2012  (N.156(1)/2012) kai oxeTiké YTroupyikd Oidrayua (Trepi Tng
Mapayxwpnong KuBepvnTikwyv Eyyunoewv yia Tnv Zuvayn Aaveiwv f/kal Tnv ‘Ekdoon OpoAdywv atmé MoTtwTtika I1dpuuara
Algtaypa Tou 2012 (KA 439/2012) o6110U TTpovoEiTal JeTagu GAAwV OTI N KUBEPVNON UTTOPEI va «TTapaxwpei KUBEPVNTIKESG
EYYUNOEIG YIa Tn oluvayn daveiwv ri/kal TRV €kdoon OPoAOywv atmd TOTWTIKA 18pUuaTta, ouvoAikou TTooou HEXP! Kal 3
dloekaTouuUpia eupw (€3.000.000.000) Ta oTtroia €xouv cucTabei oTn Anuokpartia kai éAapav adeia Asitoupyiag ammd tnv
Kevtpik Tpdmela A Tov 'EQopo, e OKOTTO TN XPAON TOUG WG ££a0@AAION yia evioxuon TnG PEUCTOTNTAG TNG TTPAYUOTIKAG

OIKOVOMIaG.

Me Baon Tig 1Mo TTAvWw VOUO0BETieG KAl pUBUICEIS TTapaXWPENON TWV KUBEPVNTIKWY EYYUNCEWVY YiveTal £vavTl KATABOAAG
KATdAANANG TTpounBeiag amd 1o TOTWTIKG idpupa yia Aoyaplooud TOU OTToioU TTAPEXETAI N KUPBEPVNTIKN €yyunon HE TN
Oéopeuon eTTapKWY e{ag@aiiccwy €1 6@eAog TNG Kutrpiakng Anpokpatiag. To moTwTIKG idpupa, KaTa YEVIKO Kavova,
TTapéxel 0Tn AnUokpaTia eTTAPKEIG €EaT@AAITEIG TTOU KAAUTITOUV TTAPWG TO TTOGO TWV KUBEPVNTIKWY £YYUATGEWY TTOU TOU
EXEl KOTAVEUNOEL. X€ eCQIPETIKEG TTEPITITWOEIG Kal PE Bdon Tn aimiohoynuévn yvwun tng KevipikAg Tpdatredag duvatal va pnv
amaitoUvTal €E00QOAICEIS. Z€ TETOIEG TTEQITITWOEIG N TTPOUNBEId yia TNV TTAPAXWPENON KUBEPVNTIKWY £YYURTEWV E€ivai

WwnASGTEPN KaTd 50 povadeg Baong o€ oxéon pe Ta diahapBavoueva oTo didTayua Tou uttoupyou.
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O1 mo Mavw pubuiceIg avTIKaBIoTOUV TNV €kdoan EIBIKWY KUBEPVNTIKWY OPOAGYwYV Uyoug péxpl €3 d10. TTou Aflyouv OTO
TENOG TOU £€TOUG. Me Tn Xopriynon €yyuroewy, To KPATOG ETTIXEIPE va dwael epyaleia yia Afjyn TTEPAITEPW PEUCTOTNTAG OTOV

TPATTECIKO TOMEQ.

H ékdoon Eyyunuévwv OpoAdywv pe Tnv otroia oxeTiCeTal TO0 TTapov EvnuepwTtikd AgATio, eutritiTel 0TA TTACiCIO TOU TTIO

TTAvw TTPOYPAUUATOG Kal €XEl OTOXO TNV gvioxuon TnG peuaTéTnTAg Tou OpiAou.

Kiviuvog dAAwV XpnuaTommioTWTIKWV I3pupdrwy
O Oupidog ouvaAdooetal ouoTnuaTikd pe  GAAOUG  @opeic Tou KAGBOU TwV  XPNUOTOOIKOVOMIKWY  UTTNPECIWY,
oupTTEPIAOUBAVOUEVWY  XPNUATIOTWY, OIaUECOAARNTWY, EUTTOPIKWY TPOTTEWY, ETTEVOUTIKWYV TpaTTe(Wyv, auoIfaiwv

KEPAAAiWV Kal GAAWY BECUIKWYV TTEAATWV.

O Oupihog diatpéxel KivOuvo aTTWAEIAG KEPAAAiwY aTrd TIG TOTTOBETACEIG 0€ AAAO XPNUATOOIKOVOUIKA IBpUMaTa, atmd TNV
ayopd XpNUATOOIKOVOUIKWY TITAWV 0 AAAA XpNUATOTTIOTWTIKA 16pUpaTa aAAd Kal atrd TTPALEIG TTOU EKTEAOUVTAI HECW TWV
1I0pUPATWY aUTWV egautiag TMOaAvVAG pn €yKaipng ATTOTTANPWHAG UPIOTAPEVWY KOl EVOEXOUEVWYV UTTOXPEWOEWY TWV

QAvVTICUURAAAOPEVWV TPATTECWV.

Emiong, o moTwTikdg Kivouvog pTTopei va emTabei otav n e€aoc@AAion 1Tou éxel doBei dev PTTOPET va peuoTOTTOINGEI 1)

pPeuUCTOTIOIEITAI O TIUEG TTOU OEV €ival APKETES YIa va avakTnBei TTARPwWG To TTood Tou daveiou A n €kBeon o€ TTapdywya.

MBavr) katdppeuon 1 n avnouyia yia TV duvatdTnTa €EUTTNPETNONG TWV UTTOXPEWOEWY, €VOG I TTEPIOCOTEPWYV
XPNMATOTTIOTWTIKWY OPYAVICUWY Ba PTTopouce va odnyAdel Ot TTEPAITEPW ONUAVTIKA TTPORAAUATO PEUCTOTNTAG, | OE
ATTWAEIEG f} OTN PN EKTTANPWON TWV UTTOXPEWOEWY AVTICUUBAAAOHEVWY XPNHATOOIKOVOUIKWY OPYAVIOPWYV, YEYOVOG TO

oTroio duvaTtal va €xel SUCUEVEIG ETTITITWOEIG OTA ATTOTEAETUATA, TN XPNHUOTOOIKOVOUIKY) B€0N Kal TIG TIPOOTITIKEG Tou OpiAou.

Kiviuvog ayopdg AOyw OIGKUHAVOEWV O€ E€MITOKIO, OUVOAAQYHOTIKEG ICOTIMIEG, METOXIKEG afieg Kol GAAeg
METABANTEG TTOU ETTNPEAJOUV TNV OIKOVOUIKH KATAOTAGCH Kol atroTeEAéouaTa Tou OpiAou

O Oulhog dpaoTnploTrolEiTal 0¢ éva euplU QACPA XPNHATOOIKOVOUIKWY TTPOIGVTWY KOl WG €K TOUTOU BIOTPEXEl KivOuvo
ayopdg, TTou eVOEXETAI VO TTPOKOAETEI ATTWAEIEG KEQPAAQiIWY OTTO TIG HETABOAEG TWV ETTITOKIWY, TWV TIHWY TWV HJETOXWYVY, TWV

METOXIKWYV BEIKTWYV, TWV CUVOAAQYUOATIKWY ICOTIMIWY KAl GAAWV OV Kal SEIKTWV.

O ouvaAAayuaTikog Kivouvog OXeTiCeTal PE TOV KivOUVO SIGKUNAVOEWY OTNV agia Twv XPNUOTOOIKOVOUIKWY HECWYV Kal TWV
TTEPIOUCIOKWV OTOIXEIWV KAl UTTOXPEWOEWY AOYW WETABOAWY OTIG CUVAAAQYMATIKES IG0TIYIEG. O cuvaAAayuaTIKOG KivOuvog
TIPOKUTITEl OTTO pIa aAvolkT Béon ayopdg i TTwANong ot &Evo vopiopa, n otroia TTPOKaAei €kBean OTIG PETABOAEG TwV
OXETIKWY OUVOAAQYUOTIKWV TIHWV. AuTé utTopei va TrpokUwyel €ite atrd Tn dI0TAPNON TTEPIOUCIOKWY OTOIXEIWV OF éva
VOUIOUA TA OTTOIa XPNMATOS0TOUVTAI ATTO UTTOXPEWOEIG O€ £€va AGAAO VOUIOUQ, €iTe atmd cupupdocig dueang r TTPOBECTUIAKNG
Tapddoong Eévou ouvaAAdyuarog, €ite akOua atmd TTPOBETUIOKA TTaPAYwWYa EEVOU CUVAAAGYUATOG, GUUTTEPIAAUBAVOUEVWV

TWV JIKAIWPATWY TTPOAipECNG.

O kivduvog emToKiwy gival o Kivduvog TTou diaTpéxel 0 OPIAOG va PEIWBE N agia Twv XPNUATOOIKOVOUIKWY HECTWYV KAl TWV
KaBapwyv £6dwv ammd Tokoug gaitiag duauevwy PETABOAWY oTa emiTOKIa ayopds. H kUpia pop@r KivOUvou ETTITOKIWY IO
Tov OpiAo Bewpeital 0TI €ival 0 KivOuvog avartiunong, 0 OTroiog TTPOKUTITEI ATTd TOV £TEPOXPOVICUO aTn ANEN (yia To aTaBepd
€MTOKIO) KAl OTNV NUEPOUNVia avatiynong (yid To KUPAIVOUEVO ETTITOKIO) TWV TTEPIOUCIOKWY CTOIXEIWY, UTTOXPEWOEWY Kal

TWV B€0EWV EKTOG IGOAOYITHOU.
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EmimAéov, dvodog Twv ETITOKIWY PTTOPET va €XEl WG OTTOTEAEGUA TNV algnan Twv PN €EUTINPETOUMEVWY daveiwy, Jeiwan
oTtn ¢ATnon véwv daveiwv f duvatdv va TTpokaAéoel yeiwaon otn duvatdtnta Tou Opidou va xopnynoel véa ddvela. Meiwon
TWV ETMITOKIWV PTTOPET va 00Ny oEl, HETOEU AAAWY, O€ TTPOTTANPWHES DAVEIWV KAl auavOUEVO avTaywVIoUO OTIG KATaBETEIG

€TTNPEACOVTAG SUOHEVWG Ta atroTeAéTuaTa Tou OpiAou.

O1 avraywvioTIkEG TIECEIG A/kal n UTTapgn OTaBepwyv €TTITOKIWV O€ 10XU0OUOEG aTralThoelg A ddavela egivar duvatov va

Treplopioouv Tn duvartdtnta Tou Opidou va augroel Ta eMITOKIO O€ TTEPITITWON alNong TwV dAVEICTIKWY ETTITOKIWV.

Q¢ aTTOTEAECUA TWV ETTITOKIOKWY OIOKUPAVOEWY, N PETOBOAR oTn dikain afia Twv XPNUOATOOIKOVOUIKWY PECWV Kal OTa

TePIBWpIa eTTITOKIOU TTIBavVEV va dnuioupyAoel Cnuid.

O kivduvog emmiTokiwy Tou Opidou TTPoEPXETal KUPiwg atrd TIG OpaoTNPIOTNTEG OTN AIAVIKA Kal ETAIPIKA TPATTECIKT KABWG
€TMIONG Kal atrd To XAPTOPUAAGKIO TITAWYV, TTou €xouv KartnyoplotroinBei oav Adveia kai Atraitioelg (Loans and Receivables,
L&R) kai avTioTaBuieTal PEPIKWG HE TTApAywya TTPOIOVTA. YTTAPXEl OMWG KOl CUYKPITIKA TIEPIOPICUEVN EVEPYN
OpaaTNPIOTNTA OTA XOPTOPUAAKIA GUVAAAQywvV, PE BEaelig oe ogoAoya oTaBepol eTTITOKIOU Kal TTPOBECUIOKEG CUUBAOEIG

ETTITOKIWV.

O KivOuvOog aTTO TINEG METOXWV OXETICETAI PE TIG OUOMEVEIG HETABOAEG TWV TIHWV TWV HETOXWV KaI TTAPAYWYWY ETTI HETOXWV
KOl XPNHOTIOTAPIOKWY BEIKTWVY TTou KaTéxel 0 OPIAOG, TTOU Eival KOTOXWPNHEVA OTO EUTTOPIKO Kal SIaBECIPO TTPOG TTWANON

XOPTOPUAJKIO.

O o KaTw Trivakag Tapoucialel evotroinuéva oToixeia katd v 30" louviou 2012 Trou Karteixe 0 OUINOG OF WETOXIKOUG
TiTAoug ka1 Tapeia (TTepiAapBdvovtal kai €mevOUCElg o€ Taueia avTioTdOuiong kivouvwy (hedge funds)) kai TTou eival

Karaywpnuéva atn dikain Toug agia.

Z0volo
€ ek
MeToxég TTou atroTigoUvTal o€ dikain afia HETW TwV ATTOTEAEOUATWV:
(a) eTrevdUOEIg TTPOG EUTTOPIA 8,87
(B) KaT& TNV APXIKN avayvwpIion 79,76
Alabéoipa pog MwAnon 168,18
ZUuvoho 256,81

lnyn: Emeéepyacia oikovouikwy oToixeiwv amo tnv Tpamela.

Na TovioBei o611 o1 peTaBoAéG OTIG agieg Tou evepynTIKOU TTOU OTTOTIMWVTAI OTNV €UAoyn a&ia PEow TWV ATTOTEAECUATWYV
eTTnpeddouv Ta atmoTeAéopaTa Tou OpiAou, evw oI PETAROAEG OTIG TIPEG TWV PETOXWYV OTNV KATnyopia “dlaBéoiyeg Tpog

TTwANon” emnpeadouv Ta idla ke@dAaia Tou Opilou.

ApVNTIKEG AVATTPOCAPHOYEG KOl OXETIKEG ATTOMEIWOEIG OTNV £UAOYN aia TWV XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY
oToixeiwv Tou Opidou €xouv emnpedoel, Kal duvardov oto péEAAOV va ouvexioouv va emnpedfouv SUOHEVWG TA
ATTOTEAECUATA, TIG EPYACTieg TOU OpiAou KaBWG Kal TNV OIKOVOUIKA TOU B£0N Kl TIG TIPOOTITIKEG TOU

O Oupihog diatnpei XopTOoQUAGKIa €TTEVOUCEWY HE TOTTOBETAOEIS OTIG AYOPEG XPEOYPAPWY, METOXWY, TTAPAYWYWV Kal OE
Aoirég ayopég. To xapTto@uAdkio Tou Opihou TrepiAaufaver ékBean kai o OpdAoya Tou EAANVIKOU Anpociou KaBwg kal o€

Kutrpiakd OpdAoya OTTwg avagépdnke o Tédvw. OTToIECOATIOTE APVNTIKEG AVOTTPOCAPUOYEG OTnV €UAoyn agia Twv
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% OMIAOZ AAIKHX TPAMEZAX

ENHMEPQTIKO AEATIO

XPNMATOOIKOVOUIKWY TTEPIOUTIAKWY CTOIXEIWV Ba UTTopolcav va €XOUV GNUAVTIKEG DUCUEVEIG ETTITITWOEIG OTA AEITOUPYIKA

ATTOTEAEOATA, TNV OIKOVOUIKY) B€an Kal TIG TIPOOTITIKEG TOu OpiAou.

O mo kdTw Tivakag TTapoucidlel avdAuon avahoya e Tnv TOTOANTITIKA aloAdynon (Bdoel Twv Olebvdv oikwv
agIoAGYNONG) TWV ETAIPIKWVY XPEOYPAPWY, KUBEPVNTIKWY Kal GAAwV xpeoypdpwy Tou Opilou otig 30 louviou 2012. Na

onuelwBei 611 o Tivakag TepIAappBdavel Ta OEA.

KuBepvnTikd opdéAoya

OpoAoya TOTWTIKWV

TOMEAZ kai FpappdTia Anpociou 15PUPATWV s e
APAXTHPIOTHTAZ
€ ‘000 € ‘000 € '000 € ‘000
AAA 2 0 0 2
AA- péxpl AA+ 0 11.532 167.310 178.842
A- péxpr A+ 133.255 106.540 0 239.795
BBB+ péxp1 BBB- 36.690 147.710 103.314 287.715
BB+ péxpi B- 2.288.702 28.826 124.664 2.442.192
CCC uéxp1 C 270.156 96.035 189.957 556.148
Xwpic AlaBadpion 0 56.875 67.944 124.820
Default 0 2.623 0 2.623
Z0voAo 2.728.806 450.141 653.190 3.832.137

lnyn: Emeéepyacia oikovoulkwy oToixeiwv amé tnv Tpdmela.

2116 18 Maiou, 2012 pe 1o Aigtaypa Avadoxnig, n Kutrpiakr Anuokparia avéAape tnv €' oAokAripou avadoxn TngG €ékdoong
KepaAaiou Tng Adikng Tpdatredag AoyioTIKAG agiag €1.796 k. atmmd Tnv oTroia TTPoEkuwe Tov lolvio 2012, KPATIKY PETOXIKN
CUMMETOXN TTOU avEpXETal TTEPITTOU 0€ 84% Tou PETOXIKOU Ke@aAaiou Tng Tpdamelag. Q¢ avrdAAayua Trapaxwpriénkav, otnv
Tpdmela Kpatikd opdAoya Tng Kutrpiakrg Anuokpartiag OvouaoTikig agiag 1.888,6 €k.. ZTi¢ 30 louviou, 2012 n AoyioTIKA
agia auTwv Twv Xpeoypaewy nrav €1.796,6 ek. Ta opdloya autd cival SIAPKEIOG EVOG £TOUG, AVAVEWVOVTAl auTOUATA 0T

AN Toug Kai £xouv eTrola amédoon 5,16%. Ta ogdAoya autd TTepIAauBAvovTal GTOV TTIO TTAVW TTIVAKA.

Até Tnv 1n louAiou 2008, o Opihog emTavaTagivounoe emmevduoelg PE BAON TIG OXETIKEG TTpooapHoyég Tou AAM 39 -
Xpnuarooikovopikd Méoa: Avayvwpion kai Empérpnon (IAS 39 - Financial Instruments: Recognition and Measurement)
ammd TNV Katnyopia OIaB£0Iueg TTPO TTWANGN OTNV KAtnyopia KPaToUPEVES HEXPI TN AREN Kal ddavela Kal aTTaITACEG. To
armroTéAeopa Tng emmavaragivounong autrg Atav kai Ba gival 611 petaBoAég otn Sikain afia Twv eTEVOUCEWV QUTWY OeV
KaTaxwpouvTal oTo Aoyapiacud atmroTeAeoPdTwy A/kal oTov 1I00AoyIoud Tou Opidou Adyw Tou OTI 01 ETTAVATAEIVOUNUEVEG
emevouoelg peTa@épovtal pe amooBeouévo KOoTog. OTroladATIOTE €TTIOPACN OTOV AOYAPIOCHO QTTOTEAECUATWY Cav
armotéAeopa aAdaywv oTtn Oikain aia TETOIWV TTEPIOUCIOKWY OTOIXEIWV Ol OTTOIEG €u@avioTNKAV aTTd TNV nuepopnvia

eTmavaTagivounong, dsv avayvwpifovTal £wg 6ToU Ta TTEPIOUCIAKA auTd oTolxeia atmopeiwBouv A diateBouv.

H eUAoyn agia Twv XPNPATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV Tou Opidou duvaTal va JEIWBET TrepaITépw Kal va 0dnyAoEl
o€ €MTTPOCOETEG APVNTIKEG AVATIPOCAPUOYEG /KAl aTTWAEIEG, AapBavovTag uTToWn TIG UPICTANEVES ETTIKPATOUOEG OUVONKEG
TNG XPNMATOOIKOVOUIKAG Ugeong. EmimmAéov, n adia Twv XpnUATOOIKOVOMIKWY TTEPIOUCIOKWY OToIXEiwv Tou Opihou o€
TEPITTTWON €KkTTOINCNG Toug (ultimate realised value) duvatal va gival xaunAdTepn amod Tnv TpEXouoa eUAoyn agia Toug.
Otrol018TTOTE ATTG TOUG TTAPAYOVTEG QUTOUG Ba HTTOPOUCaV VA £XOUV WG OTTOTEAEOUA 0 OPIAOG va TTPOREi O€ ETTITTPOOBETEG
apvNTIKEG QVATTPOCOPHOYEG TNG €UAoyng agiag, o1 oTroieg duvartal va €xouv ouciwoEelG OUCHEVEIG ETTITITWOEIS OTA
ATTOTEAETATA, TN XPNMATOOIKOVOUIKY) B€0T Kal TIG TIPOOTITIKEG Tou OpiAou.
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H aia opiopévv XpNHOTOOIKOVOMIKWY MECWYV TTOU KATaXwpouvTal o€ gUAoyn agia mrpoadiopifeTal pe TN XpRon
XPNHUATOOIKOVOUIKWY HOVTEAWV TTOU EVOWMATWVOUV TTOpadoxéG, KPIoEIG Kal EKTIMAOEIG, Ol OTrOiEg UTTOpEi va
MeETABANBOUV oTO PEAAOV N TEAIKG va Unv atrodeix0ouv akpiBeig

Kartd Tov Tpoadiopiaud Tng eUAoyng agiag, o OuiAog Baailetal ge xpnUATIOTNPIOKES TIMEG EvEPYOUGS ayopds TTAVOUOIOTUTTWY
XPNMATOOIKOVOUIKWY MECWYV, 1 OTToU Ogv UTTAPXEI EVEPYN Qyopd yia TTAVOMOIOTUTTA XPNMUATOOIKOVOUIKA JECQ, O€
XPNHATOOIKOVOUIKA POVTEAD OTTOTINNONG. & OPICUEVEG TTEPITITWOEIG, OTOIXEIQ VIO JEMOVWHEVA XPNUOATOOIKOVOUIKA PECO A
OMGOEG XPNMUOTOOIKOVOMIKWY PECWV TTOU XPNOIWoTToloUvTal atmmd POVTEAQ aTToTiunong, MTTOPEl va unv cival dlobéaiya i
pTTopEl va unv eivar TAéov diaBéoipa, Adyw PETABOAWY OTIG CUVONKEG TNG ayopds. ZTIG TTEPITITWOEIG QUTEG, OTTQAITEITAI N
XPAON TTApadoxwv, KPIoEWV Kal EKTINACEWY OTA JOVTEAD ATTOTiMNONG TTou XpnolpoTrolei 0 Opihog. Ta povréAa atroTipnong
gival guvOeTa Kal o1 TTapadoxEG, KPITEIG Kal EKTIMACEIG TTou KAvel 0 OPIAOG ouxva a@opouv G€ BEUATA TTOU EUTTEPIEXOUV €K
QPUoEWG aeRaIdTNTA, OTTWG MEAAOVTIKEG TAUEIOKEG POEG. TETOIEG TTAPADOXEG, KPIOEIG KAl EKTIMACEIS UTTOPEI va XpelddovTal
ETTIKAIPOTIOINON YIA VO EVOWMATWVOUV TIG oNoéva aufavopeveg PETOBOAEG OTIG Tpéxouoeg ouvlrnkeg kal Tdoelg. Ol
METABOAEG TTOU UTTOPEI va TTPOKUYWOUV OTIG €UAOYEG OiEG TWV XPNHUOTOOIKOVOUIKWY HECWY, PTTOPEI va €XOUV onUAvTIKA
apvnTIKA ETTITITWON OTA OTTOTEAEOUATA KAl TNV XPNMOTOOIKOVOUIKN KatdoTtacn Ttou Opidou. ETmiong, n 1pdéo@atn
METABANTOTNTA KAl €AAEIYPn PEUOTOTNTAG OTnV ayopd £xel Béoel ot ap@ifoAia kdrmoleg amd TIG TTAPAdOXEG TTOU
XPNOIJOTTOIoUVTAY Kal €XEl KATAOTATEI SUOKOAN TNV ATTOTIMNGN TOUG. ZT0 PEAAOV, OI ATTOTIMACEIG YI QUTA Ta JECT UTTOPET va
METABANBOUYV, WOTE VO AVTIKATOTITPICOUV TIG EKACTOTE GUVONKEG TNG ayoPAs KAl UTTOPET va TTPOKUYEI ApVvNTIKA ETTITITWON OTA

ATTOTEAETUATA, TNV XPNUATOOIKOVOUIKI) KATAOTOOT Kal TIG TIPOOTITIKEG Tou OpiAou.

O1 oTpaTnyikég avTioTdduiong Kivduvou (hedging) Tou OpiAou evBEXETAI VA PNV €ival ATTOTEAEOHATIKEG ME CUVETTEIN
VO MNV aIToTPEWPOUV CNHIEG

Méoa amd 10 €upU QACUA XPNUATOOIKOVOMIKWY TIPOIOVTWY KOl OTPATNYIKWY TTou xpnoigotrolei o OuiAog yia Tnv
avTIoTABUIoN TwV KIVOUVWY OTOUG OTTOIOUG eKTIBETAI, €ival TTIBAvVO opiouéva TTPOIGVTA KAl GTPATNYIKEG va aTTodeIxBouv un
arroteAeapaTiké Kal va em@épouv ¢nuiEg. H avtiotdBuion kivouvou (hedging) ptropei va gival yovo PJEPIKA, i O OTPATNYIKEG
TTOU XPNOIhoTToIoUVTal SUVATOV VA PNV TTPOCTATEUGOUV atrd OAOUG TOUG MEAAOVTIKOUG KIvOUvoug ) duvaTtdv va unv givai
TIANPWG ATTOTEAECUATIKEG OTO VA WETPIACOUV TNV €KBeon Tou KivOUvou Tng Tpdmelag oe OAa Ta mepIBAAAovTa ayopds i
EVAVTIa g€ OAOUG TOUG TUTTOUG KIVOUVWY 0TO PEANOV. Katd CuVETTEI, Un avapevOuEeveS EENIEEIC OTIG eTTIHEPOUG ayopEg, Ba

MTTOpoUCav va eTTNPEACOUV apvNTIKA TNV ATTOTEAECHATIKOTATA TWV GTPATNYIKWY AvTIOTABUIoNG KIvoUvou Tou OpiAou.

EmmAéov, o TpOTTOG pE TOV OToi0 KaTaypd@ovTal To KEPDN KOl Ol ATTWAEIEG WG ATTOTEAEOUA QAVOTTOTEAECUATIKWY
OTPATNYIKWY KAAUYWNG KIvOUvou TTou duvaTdv va uttdpfouv, putropei va odnyAoel ae TTpocBeTn aoTdbela OTa ATTOTEAEGUATO

Tou OpiAou.

Tuxév amopeiwon Tng umrepadiag Kal TwvV AUAWY OTOIXEIWV €vePYNTIKOU Ba £xel apvnTiKR ETITITWON OTA
atroTeAéopaTa Kal KaBapod evepynTiko Tou OpiAou

216 30 louviou 2012, Ta duAa Trepiouciakd aToixeia Tou Opidou avépyovtav og €208ek. (31 Aekepppiou 2011 €798 €K.) Kai
avTirpoowTtreuav 16% twv 18iwv KepaAaiwv cuptrepiAapavouévwy Twv SIKaiwudTwy peiowneiag (31 AekeuBpiou 2011
133%). Ta GuAa TTEPIOUCIOKE OTOIXEIO EKTOG TNG UTTEPALIAG, JE CUYKEKPIUEVN W@EAIUN Cwn atroofévovTtal he Tn PéBodo TNG
oTaBepAg atTéofeong katd Tn didpKela TNG avapevouevns weéAiung Cwnig Toug. Mepiouaiakd oToixeia pe adpioTn WEEAIUN
Cwn dev atmooévovTal aAAG eAEyxovTal TAKTIKA (MECW agloAoyroewV yia atTopEiwaon). Av Katd TNV nUepounvia IcoAoyIGUoU
0 Opihog kaBopicel 6T UTTAPXOUV CTOIXEID VIO ATTOUEIWAON, UTTOAOYIZETAI N AVAKTAOIKN agia Twv TTEPIOUTIAKWY GTOoIXEiwV. To
o000 TNG CnUIdg atrd aTTopEiwon TTou Kataypd@ertal gival n dlagopd PeTau TnG AoyIOTIKAG agiag Tou TrePIOUCIaKoU

OTOIXEIOU KAl TNG AVAKTAGCIKNG agiag Tou.
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QG GuVETTEIO TWV CUVEXICOPEVWY DUCUEVWIV HAKPOOIKOVOUIKWY GUVONKWYV TTOU €TTIKPATOUV 0TNV EAAGSA, 0 OuIAOG, KaTOTTIV
avdBeong o€ avedpTnTo €LEIBIKEUPEVO OIKO, €xel avaBewpnoel Tn AOYIOTIKA UTTEPASia TTOU TTPOEKUWE aTTO TNV TPITTAR
ouyxwveuon Twv Tpamefwv Eyvariag, Mapeiv kai Adikrig To 2006. Q¢ atmoTéAeopa, KataypAa@nke atmmopeiwon otnv
utrepadia Kal QUAWV TTEPIOUTIAKWY OToIXEiwv Uyoug €557 ek. aTo o' eEdunvo Tou 2012 (€796 €k. atroueiwdnkav Katd 1o
2011). H atmopeiwon tng utrepadiog dev gixe Kapia ETTITTITWON OTA EMOTITIKA KEQAAQIA, CUPMPWVA PE TIG KOAVOVIOTIKEG

puBpioeig TG KevTpikng Tpatredag Tng Kutrpou.

H diadikaoia avayvwpiong kal agloAdynong Tng atropgiwong Tng utrepadiag ival ek pUOsws aféBain agou atraITeiTal N
Kpion Tng d10ikNONG yIa UIa OEIPA EKTIUACEWY, TA ATTOTEAECUATA TWV OTTOIWV €ival ONUAVTIKA yid TIG TTOPAdOXEG TTOU
xpnoigotroiouvtal. H agloAdynon yia atoueiwon tTng utrepagiag ammoTteAei Tnv KaAUTepn ekTiynon g S10iknong yia Toug

TTAPAYOVTEG TTOU TTAPATIBEVTAI TTIO KATW.

MpwTtioTa, atraiteital N Kpion TNG d10ikNONG yIa TNV €KTIUNCN TwV JEAAOVTIKWVY TAPEIOKWY powv Twv Movadwyv Anpioupyiag
Tapeiakwyv Powv (‘MATP’) Twv ovToTATWY TToU ayopdcTtnkav. O1 UTTOAOYIGHOI PTTOPOUV VA ETTHPENCTOUV CNUAVTIKA OTTO TIG
TAMEIAKEG POEG YIa TTEPIOBOUG YIa TIG OTTOIEG £XOUV TTPOPRAEPOEI AETTTOUEPWIG, KAI ATTO TTAPABOXEG OXETIKA YE TN HOKPOXPOVIO
TAON TWV TOUEIOKWY POWV VIO HETETTEITA TTEPIOOOUG. O TTPORAEYEIC TAPEIOKWY POWV CUYKPIVOVTAl PE TIG TTPAYMATIKEG
emMOOO0EIG KAl ME AEIOTTIOTA OIKOVOMIKG &edopéva o€ PEANOVTIKG Xpovia. MNapdAa autd, ol TTPORAEWEIG TwV PEAAOVTIKWV
TAPEIGKWY POWV €f avdAykng avTIKATOTITPICOUV TIG EKTIMACEIS TnG Oloiknong yia TIG HEANOVTIKEG TTPOOTITIKEG TWV

ETTIXEIPNOEWV.

EmmpdoBeTa, 10 KOOTOG TOU Ke@aAaiou TTou aTTodideTal 0 KABE ayopacBeioa ovidTnNTa Kal TTOU XPNOIYOTTOIEITAl YIO TOV
UTTOAOYIOUO TNG TPEXOUOOG Ogiag TwV PJEAAOVTIKWY TAPEIOKWY POWV TNG, £XEI GNUAVTIKA €TTIdPACN OTNV aTTOTiUNCT TNG. To
K6OTOG TOU Ke@aAaiou utrohoyiCetal pe Bdaon 10 Movtélo Atrotipnong Kegalalouxikwv AyaBwv (Capital Asset Pricing
Model), To otroio avTIKATOTITPICEl évav aplBud XPnNUATOOIKOVOUIKWY KOl OIKOVOUIKWY PETARANTWY, TTepIAaUBavouévou Tou
akiviuvou emmitokiou (risk-free rate) otnv kdBe xwpa kar TNV auoiffl avaAnyng EmIXEIPNPATIKOU KIVOUVOU, N OTroia
QAVTIKATOTITPICEl TOV €UPUTO KivOUVO TNG ETTIXEIPNONG TTou agloAoyeital Kal Tov Kivduvo ouvaAAdypuaTog. AuTEG ol HETaBANTEG

£€xouv kaBopiaTei ye BACN ONUAVTIKEG EKTIMAOEIG TNG BI0iKNONG Kal gival €€ opiopou aBéRaieg.

Ortav n o mavw diadikacia agloAdynong utrodeitel 6Tl ol avapeVOUEVES TAPEIOKEG POEG pIog MATP éxouv peiwBei A/kal To
K6OTOG TOoU Ke@aAaiou £xel au&nBei, n ekTiunuévn e0Aoyn agia Tng MATP peiwveTal. Av auTh n peiwon €Xel wg atmoTéAeopa
TA EKTIUNMEVA QVOKTACIUA TTOOG va €ival PIKPOTEPA atrd Tn AoyIioTIKN agia Tng MATP, 16T avayvwpileTal amopusiwaon NG

UTTEPAGIOG, MEIVOVTOG €TOI ME TO AVTIOTOIXO TTO0O Ta KEPBN Tou Opilou yia To £€T0G.

O1 alohoynoeig yia atmoueiwaelg diegdyovral o €TACIa BAon R o ouxvd av egival avaykaio utrd TePIOTACEIS TTOU
UTTOOEIKVUOUV QTTOUEIWOEIG UTTEPASiag Kal GuAwV TTEpIOUCIOKWY oToIxeiwv. O aoKAOEIG agloAdynong yia OTTOUEIWOTEIG
mepIAayBavouv Tnv olykpion Twv MATP otnv otroia €xel katavepnBei n utrepagia pe TNV avaktrioluyn agia Tou n otroia
1000Tal e TNV uwnAdTepn ammd Tnv agia xpnong kai Tnv meavA afia TwAnong otnv ayopd (Sikain aia peiov 1o KOATOG
TTwAnong Tng MATP). Edv n afloAéynon autr deiel 61 n avaktioiuyn agia eival xapnAotepn armd TV AoyioTiKA agia, 16T

TTPAYUOTOTTOIEITAl ATTOUEIWON.

O1 a&lohoynoeig yia atmopelwaelg TTepIAauBAavouy Tov TTpoadiopiond Twv MATP oTIg oTToieg KAaTavEéUETal N UTTEPAgia Kal yia
TIG oTT0ieG BieEayeTal aglohdynon. MNa va TpoadiopioTolv ol MATP OTIG OTTOIEG TO TTEPIOUCIAKA OTOIXEIO TA OTTOIO UTTOKEIVTOI
g€ agloAdynaon yia aTTOUEIWCN KATAVEUOVTAI, Ol JOVADEG O1 OTTOiEG TTPOCdIoPIfovTal TIPETTEI VA TTAPAYOUV TAUEIAKES POEG Ol

OTTOiEG Eival aveEAPTNTES OTTO QUTEG TTOU TTPOEPXOVTAI OTTO GAAEG TTPOCOIOPICIPEG HOVADEG.
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O1 TTapAPETPOI KAl O TTANPOQYOPIEG TTOU XPNOIPOTTOIOUVTAl YId va TTPOCOIOPIOTEl N AvOaKTNOIMOTNTA TNG UTTEPASiag,
OUNTTEPIAOUBAVOUEVWY TWV ETTITOKIWY TTOU €TTNPEACOUV dueaa Tnv Kepdogopia Twv Jovadwy TTou apopouv ThV agloAdynaon
yla atTopeiwan, eTNPeAdovTal aTTo TIG YEVIKEG TUVONKEG ayopds Kal TO PAKPOOIKOVOMIKG TTEPIBAAAOV, Ta oTroia duvaTtov va
dlagopoTtroinBouv amétopa. Eival mlavév 611 Ta atroTeAéopaTa o€ PYEANOVTIKEG NUEPOMNVIEG I00AOYIOWOU, OE TTEPITITWON
TTEPAITEPW ATTOBUVANWONG TWV OIKOVOUIKWY CUVBNKWY TTEPAV QUTWV TTOU ATTEIKOVIoTNKav dn atmd Tn OlelBuvon oTig
TTIPOPRAEYEIG TAUEIOKWY powV yia K&GBe MATP, va dia@épouv atd TIG UTTOBETEIS TTOU £XOUV XPNOIKOTTOINDOEI TTPOKAAWVTAG
onuavTiky diagopoTroinan oTo Tood utrepagiag mou petagépetal. Qg ek TouTou, dev PTTOPEi va uTTdpEel Kapid diaBefaiwan
OTI HEANOVTIKEG AGIOAOYNOEIG VIO OTTOUEIOEIG O AUAA TTEPIOUCIOKE OToIXEia e adpioTn SIdpKela CWAG TTou duvaTov va
TTpokaAéoouv atToaBéaclg otn utrepagia Tou Opidou de Ba eTTnpedoouv apvnTIKA TIG OPACTNPIOTNTEG, TNV OIKOVOMIKF TOU

B¢on kal Ta A&IToUpyIKA TOU OTTOTEAEOUOTA.

KivBuvol mrou oxetiovral pe Tnv éKBeon Tou OpiAou oTig SieTaIpIKEG TUVAAAQYEG
loTopIK& Kal Kupiwg Ta TeAeuTaia Xpoévia, o OpiAog epdppode TTONITIKR XpNUATOSATNONG TWV BUYATPIKWY TOU ETAIPEIWV KAl
€PYOoIWV ekTOG KUTTpou, aTa TTAQicIa TNG €TMEKTAONG OTO £EWTEPIKG KAl TNV BEATIOTN XPrON TWV KEQAAQIWY Kal PJEPIKAG

O1a0TTOPAG TWV KIVOUVWV.

AuTA n TOAITIKA dUvaral va eUTTEPIEXEI KIVOUVOUG O€ TTEPITITWAN OIKOVOMIKAG KPIONG 1 CUVOQWY aKPAiWwV YEYOVOTWY OTIG
Xwpeg omou  dpacTtnpiotroieital 0 OpIANOG Kol eVOEXOMEVWG va  €TMNEEACOUV  ONUAVTIKA TNV aid autwyv Twv

XpNHaTodoTACEWV.

ETiong eival mBavov o1 eTTOTITIKEG apxEG 6TToU dpacTnploTroieital 0 OuiAog (cupTrepiAapBavouévng Tng KTK) va empBdAouv
TTEPIOPIOPOUG OO0V a@opd ThV PETAPOPA KEPAAdiwy PETALU eVTOG TwV eTaIpEIWY Tou OWIAOU 1 KAl VO UTTOXPEWOOUV Va
UTTAPXOUV UWNAG peuaTd OI0BECIUO O€ QUTEG HUE APVNTIKEG ETTITITWOEIS OTIG €PYACIEG, TNV OIKOVOMUIKA B¢0n Kal Ta

amroteAégpaTta Tou OpiAou.

Nepaitépw uTTORAOUION TNG TICTOANTITIKAG IKAVOTNTAG TOU OliAou pTTopei va Treplopioel TNV TPOoRacn O€ ayopEg
KepaAaiou kal avTiouuBaAAopevoug KaBwg Kal va augioel Ta £é§oda Saveiopou Kal TIG ATTAITOUUEVESG EYYUNOEIG TTOU
O€ OPIOHEVEG TTEPITITWOEIG TTAPEXEI 0 OpIAog o€ ouvallayég Tou pe avTioupBaAAdpevoug

O Ouihog agloloyeital oe TakTIKN Bdon amd diebveig oikoug afloAdynong. Ao Tov Mdio Tou 2010, éxel utrooTei oeipd
utroBaBpiocwyv TTou TTNYAdel KUpiwg aTTd TNV OIKOVOUIKA Kpion oTnv EAAGSa kaBwg kal atmd Tig TTOAATTAEG uTToBaBuicelg
TNG TTIOTOANTITIKAG IKAVOTNTOG TNG EAAGSAG Kai Tng KUtrpou. Katd Tnv nuepounvia Tou TTapoviog EvnuepwTikoU AgATiou, ol
MOKPOTTPOBeoueG afiohoynoeig TG TIOTOANTITIKAG IKavoTnTag Tou OpiAou, cUupwva Pe Toug diebveig oikoug Moody's

Investors Services Inc gival Caal (ue apvnTiké opiovta), v atrd Thv Fitch Rating Ltd eivail BB (e apvnTiké opidovTa).

O1 agiohoyAoeig Twv ev Adyw oikwv Baacifovial o évav apiBud Trapayoviwy, OTwg Tnv kepdogopia Tou Opilou, TIg
emeVOUCEIG TOU KOl TNV KEQOAQIOKI] TOU ETTAPKEIN, KOBWG Kal O€ TTAPAYOVTEG TToU Oev eAéyxovTal €& oAokApou atrd Tov
OpiAo, oupTTEPIAOPPBAVOUEVWV TWV CUVONKWY TTOU €TTNPEACOUV TOV KAGOO TWV XPNHATOTTIOTWTIKWY UTTNPECIWV €V YEVEL.
Aedopévwy Twv OUCUEVWV CUVONKWY TIOU ETTIKPATOUV OTOV KAGSO TWV XPNMATOOIKOVOUIKWY UTTNPECIWV KOl Twv
Xpnuatayopwv yevikoTepa, 181aitepa otnv EAAGSa kal otnv KoTtrpo, dev ptropei va utrdpgel diafeBaiwon 611 o Opidog Ba
dlatnpnoel TIG TwpIvES aglohoynoeig. EmmAéov, n Standard & Poor’s €xel HEIWOEl TNV TIOTOANTITIKY IKAvOTNTa TNG KUTTpou
oe 'B” evid n Moody's kai n Fitch é€xouv agiohoynoel Tnv Kdmpo peg, "B3" kai "BB+" avriotoixa. Or1 agiohoynoeig
TTapouaiadovTal e apvnTikd opifovTa. Mia Trepaitépw uttoBABUION TNG TTIGTOANTITIKAG IKAVOTNTAG TNG KUTTpou Ba ptropouce

va odnynoel og repaitépw utrofabuioeig Tou Opilou.
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Tuxév aduvapia Tou Opilou va dlatneroel TNV TTICTOANTITIKY Tou IKaveTNTa Ba PTTOPOUCE va eTTNPEACEl apvnTIKG TNV
avTaywvioTIk B€on Tou, éxovTtag oav atmoTéAeaua o OpIAog va EIoépYETal O€ TTI0O OUOKOAEG AVTIOTOBUIOTIKEG TUVOANQYES
Kal va auédvel 1o KO6OTog OaveIoPOU I va Treplopidel TNV TTPOoRacn OTIGC ayopés KEQOAdiwv 1 Kal Tn duvatotnTa
xpnuatoddéTtnorg Tou. OTroiadATToTeE TTEPAITEPW UTTORABUION Ba YTTopoUoE €TTiONG VO EVEPYOTTOIRCEI TV ATIAITAON YIO TNV
TTapoxr TTPOoBeTWY £§a0@alicewy yia cUUBATEIG TTAPAYWYWV XPNUOTOTTIOTWTIKWY PECWYV Kal YA AOITTEG EQ0QANOUEVES
mpaeig xpnuaTtoddTnong, Kal Ta avTioudBaAAdueva pépn Tng Tpdmelag va pnv eivar TAéov TpdOuua va cuvdayouv

ouppdoeig avTioTdBuiong kivduvou pe Tnv TpdTreda.

Etmopévwg, utroBdBuion TnG TTIOTOANTITIKAG IKAvOTNTAG Ba PTTopoUdEe va €TTnEedoel apvnTIKA TIG OpaaTnpIoTNTEG, TNV

OIKOVOMIKA B¢0n Kai Ta AgiIToupyikd atroTeAéopaTta Tou Opilou.

AtiCel va onueiwBei 611 o1 aloAoyrRoeig TTou yivovTal atmd Toug OiKOUG TTICTOANTITIKAG IKAvOTNTAG TBavOv va pnv divouv
oAokANpwEVN eIKOVA a@oU evOEXETAI VA PNV CUNTTEPIAAUBAvVOUV OAOUG Toug duvNTIKOUG KIVOUVOUG TTOU OXETICOVTAI PE TN
dopr, TNV ayopd Kabwg Kai Toug Aoitroug KivoUvoug TTou etTegnyrdnkav mo mavw. O1 agiohoyAoeig dev gival ouoTaon yia
ayopd, TTwAnaon f SlakpAaTNon evog TITAOU KaBWG TTiong PTTopei va avabswpnBoulyv, va avacTaAouv i va atrocupBolv o€

OTTOIABATTOTE XPOVIKI OTIYUN KPIBE aTTd TOV/TOUG 0iKoug agloAdynong.

Kiviuvog amré évraon avriaywviopou

O Oupilog avTINETWTTICEl ONPAVTIKO OVTOYWVIOUO OTOUG TOUEIG ©paoTnpIoTroinorig Tou T6o0 oTnv Kutrpo 600 Kal oTo
e€WTEPIKG. ZTNV KUTIPO, O avTaywVIOUOG TTPOEPXETAl, KUPIWG, OTTO TIG AOITTEG E€UTTOPIKEG TPATTECEG, TIC CUVEPYATIKEG
TNIOTWTIKEG ETAIPEIEG KAl TAUIEUTAPIA, TIG EAANVIKES Kail JIEBVEIG TPATTEIKEG HOVADEG 01 OTTOIEG TTPOCPEPOUV CUVAPN TTPOIOVTA
Kal utrnpeoieg. H évragn tng Kimpou otnv Eupwtraik ‘Evwon emTpémel o Tpatmelika 16pupyata amod mnv Eupwirdikn
‘Evwon va dpacTtnpiotroinfolv atnv Kitrpo xwpig Tn Awn 1dikng adeiag ammd tnv Kevrpik Tpdmela tng Kitrpou, yeyovog
TTOU €XEl EVTEIVEI TOV AVTAYWVIOUO, 1I01aiTEPA PETA TNV elcaywyr] Tou Eupw otnv KOmrpo 1Tou mrpayuaTtoTroinénke tnv 1n

lavouapiou 2008.

>tnv EAAGSa, o avraywviouog Trpoépxetal amod TIG EAANVIKEG TPATTECEG O OTTOIEG KATEXOUV TO MWEYAAUTEPO WEPOG TWV
TTEPIOUCIOKWYV OTOIXEIWV TOU TPATTECIKOU CUCTAPATOG, ATTO UTTOKATACTHHATA TTIOTWTIKWY IBPUHATWY PE €8pa XWPA PEAOG

NG EupwTrdiking ‘Evwong Kal atrd GuVeEPYATIKEG TPATTECEG.

H €icodog véwv Tpatrewv otnv Kutpo kai otnv EAAGSa KaBwg €1miong Kal 0 au§avouevog avtaywviopog ammo géveg
Tpdmedeg eival duvatd va odnynoel o€ WnAOTepa emMITOKIO KATABEOEWV Kal XARNAOTEPA E€MITOKIA  XOPNYyHOEWV

ONUIoOUPYWVTAG TTIECEIG OTA TTEPIBWPIA KEPDOOUG TNG TPATTECAG TIPOKEINEVOU VA TTAPAUEIVEI AVTAYWVIOTIKH.

H ouvexiéuevn aotddeia Twv XPnUATOOIKOVOUIKWY ayopwyv duvartal va odnyroel 0 OUYXWVEUOEIG XPNUATOOIKOVOUIKWYV
OPYQVICPWY KOBWG eTTioNg Kal augnuéveg KuBepvNTIKEG TTAPEURATEIS. TuxOv KUuBePVNTIKEG TTAPEURATEIC OTOV TPATTE(IKO
Topéa gival duvaTtdv va €TNPEACOUV TV AVTOYWVICTIKOTNTA TOTTIKWY TPATTE(WV €VTOG HIAG XWPAG, aAAA Kal ot O1EBvEG
emiTedo, TTOU TMBAVOV va UTTOKEIVIQI O€ OIAQOPETIK HOPYPr KuBepvnTiIKAG TTapéupfacng kai €Tl va TAREouv Tnv
avTaywvioTIKOTNTa Tou Opilou oe ox€éon ME TIG TOTTIKEG TPATTECES. ZNUEIWVETAI OTI WG TTPOG TN GUON TWV KUBEPVNTIKWV
TapeuBAcewy oTov TpaTelikO Topéa oTnv KUOmpo evdelkTIKEG ¢€ival ol Trpovoleg Twv  Tepi  Alaxeipiong Twv
Xpnuarooikovopikwyv Kpioewv Nopwv Tou 2011 €wg 2012 tmou avagépovTal Mo TTdvw KaBwg Kai ol TTpOVoIEG TToU
mepIExovTal oTo GpBpo 11 Tou Alatdypatog Avadoxns. BAéme mrapdyovra kivduvou: "H Trapoxr KpartikAg oTApIEng, n
ONMAVTIKH PETOXIKH OUMMPETOX OTTO TNV KUTTPIOKH KUBEPVNON ... €VOEXOUEVWG VA  €XOUV ONUAVTIKEG ETTITITWOEIS OTOV
€Aeyxo Tng Tpdrrelag, oTn diaxeipion Twv KEQaAaiwy TNG, OTNV OIKOVOUIKH TNG KATAOTACH Kal OTIG Epyaaieg TNG."
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OT1101008ATTOTE CUVOUACHOG TWV TTIO TTAVW TTAPAYOVTwY Ba ptropoloe va 0dnyAoEl O PEIWON TwV €1I008NUATWY Kal

Kepdwv Tou Opilou.

Kivduvog amé Tn peiwon mnywv €1003nudarwyv Tou OpiAou AGyw OIKOVOUIKWYV ouvBnkKwyv, aAAaywv oTo VOHOBETIKO
TTAQiCI0 | CUVAQPWYV TTAPAYOVTWV.

Ta eicodruata Tou OpiAou, CUUTTEPIAQUBAVOUEVWY [N ETTITOKIAKWY €1000NUATWY Kal €I000NUATWY atrd AAAEG UTTNPETiES
OTTWG yIa TTAPASEIYHA XPNUATIOTNPIOKESG KAl CUPPBOUAEUTIKEG UTTNPETIEG E€XOUV PEIWBOE Kal duvaTov va PeiwBouv TTEpAITEPW
AOYW TWV OIKOVOUIKWY oUuVONKWY aAAd Kal Adyw aAlaywv oTo vopoBeTikd TTAaialo. MNa Tapddelypa, Tuxov aAAayég atnv
vouoBeaia yia TNV TTPOCTACIA TWV KATAVOAWTWY PTTOPED va TTepIopioel TIG auoIBEG TTou 0 OUIAOG XPEWVEL VIO KATTOIEG OTTO

TIG TPATTECIKEG OUVOAAQYEG TOU.

Kivduvog amé 1n pn duvarotnTta TEPIOPICHOU OPICUEVWVY KAaTnyoplwv £§68wv Tou OuiAou trepIAapBavopévwv
€§60WV Kal AAAWV WEPEANPATWY TTPOCWITIKOU

Mépog Tng oTpaTnyiknig Tou Opilou gival n auénon Tng kepdoopiag HEow TNG aTTodoTIKOTEPNG AsiToupyiag Tou. INa KdTToleg
Katnyopieg €£0dwv, TepIAAUBaAvoUéVOU Tou KOOTOUG TTPOCWTTIKOU, 0 OuiAog duvartdv va avTIETWTTICEl TTEPIOPIOHUOUG N
OUOKOAIEG TTOU TTPOKUTITOUV aTTd BépaTa vouoBeoiag, GUAAOYIKWY CUPBACEWY Kal GAAWV CUVOQWY TTApAyovTwy i oTa

TTAicla dIaBoUAeuoNG PE TIG CUVBIKAANIOTIKEG OPYOVWOEIG

2T0 OnuEio auTd CNUEIWVOVTAI Ol TTPOVOIEG TTOU TTEPIEXOVTal 0To GpBpo 11 Tou Alatdyuatog o1 oTToieg TTPOPRAETTOUV ThV
KardpTion Zxediou AvadidpBpwaong UE OCUYKEKPIPEVEG MEIWOEIG OTA AEITOUPYIKA £E00a Kal £€£0da TTPOOWTTIKOU. BAETTE
Trapdyovta Kivouvou: "H TTapoxr KpaTikAG OTAPIENG, N ONUAVTIKA UJETOXIKI GUUUETOXA OTTO TNV KUTTPIGKA KuBépvnon ...
EVOEXONEVWG VO £XOUV ONUAVTIKEG ETITITWOEIG OTOV éAeyXo Tng Tpdmelag, otn dlaxeipion Twv Kepalaiwv Tng, oTnv

OIKOVOMIKA TNG KATdoTaon Kal OTIG £pyacieg TNG" kabBwg emiong kal Tnv Evotnra 6.

Kivduvog atmrwAegiag KaAng @Aung (reputation risk) ko oTpaTnyikog Kivbuvog (strategic risk)
Q¢ XPNUATOOIKOVOMIKOG opyaviouog, eival duvatov o OpIAog va eTTnpeaaTel SUOPEVWG OTTO YEYOVOTA TTOU UTTOPOUV va
eTNPEGCOUV TN QAUN TOU OTnv ayopd A amd ONPAVTIKEG OTPATNYIKEG €TTIAOYEG TTOU OUVATO va Pnv 0dnynoouv OTa

avapevoueva atmoTeAéouara.

ZnUeEIveTal 0TI 0 KivOouvog auTtdg TTapouaidletal auénuévog Adyw Tou onuEPIVOU OIKOVOMIKOU TTEPIBAAAOVTOG Kal Twv
aAAayWwV OTn OTPATNYIKN KOl ETTIXEIPNUATIKA oXéS1a Tou Opidou OTTWG aUTEG AVTIKATOTITPICOVTAl OTO TTPOTEIVOUEVO ZXEDIO

AvadiapBpwaong Kal o€ cUVaQEIG TTAPOoUCIdoElG aTnV IoTogeAida Tou Opilou.

Kivduvog EEapTnong atré dicuBuvTikd oTeAéXn Kail GAAA HEAN TOU TTPOOCWITIKOU

O1 duvatdTnNTEG KAl N euTTEIpia Twv dIoIKNTIKWY aTeAexwv Tou OpiAou, Teivouv va emrnpedfouv o€ anuUavTikO Babud tnv
emTuyia Tou Opilou. Evdexdpevn aTTWAEIO TWV UTTNPECIWY OPICHEVWY BACIKWY OTEAEXWYV, 1IB1AITEPA ATTO AVTAYWVIOTEG, Ba
MTTOpOoUCE va £XEl DUOUEVEIG ETITITWOEIG OTA €l00dApara Tou OpiAou, Ta KEPDN Kal TNV OIKOVOUIKA Tou B€éon. EmimAéoy, ol
OpaaTtnpIoTNTEG Tou OpiAou Kal n PEAAOVTIKA Tou emmiTuxia e€apTwvTal ammd tn duvatdtnTd TOU VA TTPOCEAKUCEI KAl va

d1aTNPHOElI KATAPTIOPEVO KOl EPTTEIPO TTPOCWTTIKO.

EEaANou, Tuxdv atroTtuyia pUBHIoNG Twv OXECEWV e CUVIIKAAIOTIKEG opyavwaelg duvartal va odnyrnoel atn diardpagn Twv

EPYOOIWV Kal TwV dpacTNPIOTHTWY Tou OIAOU TTPOKAAWVTAG TTIBAVEG OIKOVOUIKEG OTTWAEIEG.
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Kiviuvog diatdpagng epyaciakwV OXECTEWV
Tuxov atroTtuxia pUBpIONG TwWV OXEOEWV HPE OUVOIKOAIOTIKEG OpPYyavWOEIG, OoTa TTAaioia TnG TTOMITIKAG Tou Opihou yia
gpyaciokd Béuata duvaral va odnyfioel otn dlatdpagn Twv £pyaciwv Kal Twv dpacTnpIoThTwy Tou OpiAlou TTPoKaAwvTag

TMOAVEG OIKOVOUIKEG OTTWAEIEG.

AeiToupyikog Kivduvog

O Aeimoupyikdg Kivouvog gival o Kivouvog ¢nuIdS / aTTWAEING TTOU TTPOEPXETAI OTTO:

e QVETTOPKEIG 1 OTTOTUXNMEVEG eOoWTEPIKEG Oladikaoieg, TepIAapfavopévng TG EAAEIYNG ETTAPKWY BIOBIKACIWY 1 TNG
€0QOAUEVNG EQAPUOYAG O1adIKATIWY,

e avBpwTmvo TTapdyovTd, TEPIAOUBOVOUEVWV TWV EOKEPMPEVWV TTAPOAEIYPEWY KAl TNG ECWTEPIKNG ATTATNG,

e guoTAuaTa (Kupiwg Zuatrpara TexvoAoyiag),

e eCWTEPIKA YEYOVOTA, TTEPIAAUBAVOUEVWV QUTIKWY NIV KO KATOOTPOPWYV, ATTWAEIOSG UTTNPECIWY KOIVAG WQEAEIAG, ETTIONUIWY,

KOKOBOUAWY CNUILV, TPOUOKPATIKWY ETTIOECEWV KAOTTAG KAl EEWTEPIKAG ATTATNG.

Qg atroTéAeopa TwV epyaciwv Tou o OpINog ekTiBeTal € GAOUG TOUG TTIO TTAVW KIVOUVOUG.

A€&IToupyIKAG KivOuvog TTPOKUTITEI £TTIONG OTTO TNV avdBeon dpacTnPIOTATWY O€ TPiTA PEPN (outsourcing).

Tov lavoudpio Tou 2008 1€6nke oe epappoyr) 1o lMAaioio Alaxeipiong Asitoupyikou Kivduvou tou Opidou, n glocaywyr] Tou
oTroiou TTPOKUTITEl 1T TIG TIpdvoleg TNG EupwtraikAg Odnyiag mepi KepaAlaiakrg Emédpkeiag (EU Capital Requirements
Directive), n otroia €xel evowpaTwOEei 0TO KUTTPIOKG VOUIKO Kal KavovioTikd TTAaiolo (Odnyia tng Kevrpikng Tpdmelag Tng
Kutrpou - Aeképppiog 2006), kai uioBeTei o€ peydAo Babuod TIG apxES Tou Zupgwvou Tng BaalAgiog Il yia Bépata diaxeipiong
Tou AeitoupyikoU Kivduvou. To lMAaicio €xel oxediaaTei €101 WOTE va KAAUTITEI TA TTOIOTIKA KAl TTOOOTIKA KPITAPIO JE OTOXO
TNV PeTdRacn atmd Tn péBodo Tou Baoikou Aciktn otnv Tumrotroinuévn MéBodo katd BaaiAgia Il yia Tov utroAoyioud Twv

KEPAAQIAKWY ATTAITAOEWVY £vavTl Tou AgitoupyikoU Kivduvou.

Nouikég Kivduvog

O Oupihog eival ekTeBeINEVOG OE BIAPOPES HOPPEG VOUIKOU KIVOUVOU AGYW TNG EKTAONG TWV EPYACIWY TOU OE TTOAEG XWPEG
pe O1dpopa VOPOBETIKA TTAdiola. Q¢ XPNMOTOOIKOVOUIKOG OPYAVIOUOG eVOEXETAI OTTO KAIPO O€ KAIPd va EUTTAOKEI O€
OIKOOTIKEG 1 BIAITNTIKEG BIAPOPEG 1] AYWYEG Ol OTTOIEG TTIBAVOV VA ETTIPEPOUV CNUAVTIKEG ETTITITWOEIG OTIG EPYOCIEG KAl TA

arroteAéapata Tou Opilou.

O VopIKOG Kivouvog TTnydadel atmd SIKAOTIKEG OIAadIKATIEG TTOU EKKPEMOUV 1 eVOEXETAI VO eyepBoUV evavTiov Tou Opidou Kal

mBavé va ouvettdyovTal daTTAveg 1} ¢nuieg yia Tov OpiAo.

EmmpboBeTa, o€ TTEPITITWAN TTOU 01 VOUIKEG TITUXEG BeV TUyXAvouv owaToU XelpioyoU atrd Tov OpiAo ptropei va em@épouv
akupOéTNTa O0€ OUPPBOAaia TTEAATWYV, va 0dNyrioouv Ot £yepon aywywv evavriov tou Opilou kai €kdoon Suopevwv
OIKOOTIKWY ATTOQACEWY, KAl VO €XOUV DUCUEVH aVvTIKTUTTO GTNV KOAR @run Tou OpiAou. OAa autd mBavéd va £xouv apvnTiKO

avTikTuTtro 0TN d1ECaywyr) Twv epyaciwy Tou OpiAou Kal peiwon Twv 18iwv KEPAAAiWV Kal KEPOWV.

Katoxol Agloypdowv Kepahaiou 2008, 2009, 2010 kai 2011 éxouv Tpodo@aATa TIPOPRAAEl aTTAITHOEIG, TTapdmrova N
KarayyeAieg otnv Tpdtreda 10xupifopevol Ot atréktnoav Ta EmAEgiua Agidypaga rfi/kal véeg MeToxég oe avraAlayr Toug
AOyw weudwv TTapacTdoewy, i 06Aou, 1 dAAwv TTapavopiwy amd pépoug TG Tpdrmedag. Opiouévol KaToxol Agloypapwy

Kepahaiou 2008, 2009 kai 2010 kaTaxwpnoav OXETIKEG aywyég oTo ETTapyiakd AikaoTthplo Acukwoiag, evw aAAol €xouv
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atreuBuvel emoToAég oTnv Tpdmela. Or kdToxol autoi ¢nTouv akUpwan Twv Afloypdewy, A/kal akipwaon TG aviaAAayrg

TOUG JE VEEG PETOXEG TNG TpaTTedag, A/Kal ETIOTPOPN KEPAAAiou, TTAEOV TOKO Kal ATTOCNUIWCEIG.

AGYW NG YEVIKOTNTAG TWV AywYWY, OTTWG ava@EéPETal O TTvw, éxovtag uttown Ta dlabéoiya oTtoixeia N Tpateda dev eivai
oe Béon va emPefaiwoel Tov apiBPd Twv Agloypdewv KepaAlaiou 2008, 2009 kai 2010 TTOU KATEXOUV I KATEXQV Ol
evayovteg aANG ae TTpokaTtapTik® OTAdI0 UTToAOyilel OTI KATEXOUV 1 KaTeixav OUVOAIKG Trepirou 16.601 Agidypaga

Kepahaiou 2008, 2009 kai 2010 (ovopaoTikig agiog €1.000 ékaoTo), aTTd Ta oTToia £€X0UV avTaAAayei TTepiTrou 2.680 pe vEeg

METOXEG.

H Tpdmela evw dev atmodéxetal euBuvn, Ba eetdoel kGBe TTpoBallduevn amaitnon, karayyeAia ] Tapdmovo oUP@WVA JE
TIG KaBiEpwEveS dladikaaieg. Or uttd avagopd aTaITACEIS, TTapdtrova i KaTayyeAieg (TTEPIAAUBAVOUEVWV KAl TWV aywywV
TTOU KaTaXwphnenkav) gival KaTé Kavova YEVIKEG KAl N €CEIBIKEUPEVEG Kal, £XOVTAG UTTOWN Ta S1aB£0IUa GTOIXEIA KOl VOUIKEG
OUMBOUAEG TTOU 86BNnKav aTtnv Tpdteda, gival TTpOwpo ¢’ autd To 0TAdI0 va agioAoynBei Katd TTOCO 01 OTTOIEGOATTOTE TETOIEG
ATTAITACEIG, TTAPATTIOVA | KaTayyeAieg Ba €xouv OTTOIAOATTIOTE ONUAVTIKN ETTITITWON OTNV XPNMATOOIKOVOUIKH KOTAaTAoN A

otnv kepdoopia Tng EkdATpIag A/kal Tou Opilou.

Me tnv e@appoyn Tou Alatdyuatog Avadoxnig Tmou Trapéxel €10IKa dikaiwpaTta otnv Kutrpiokr Anuokpartia Kabwg Kal Thv
atrOKTNON TTooo0ToU 84% Tou PETOXIKOU Ke@aAaiou Tng Tpdmelag amd TV Kutrpiakr) AndokparTia, TTPOEKUWE GNUAVTIKA
EMTTWON OTO dIOIKNTIKO KABeoTwG TnG Tpdmelag, Tou oxoAidletal T TTdvw oTnv Trapouca Evotnra (Mapdyovrteg

Kivduvou).

216 27 louhiou 2012, n TpdameCa €Aafe emoToAn amd 1o US Department of Treasury's Office of Foreign Assets Control
(“OFAC”), pe Tnv otroia TTpod&AAovTal EICNYACEIG YIa QVETTAPKEIA OTNV CUPPOPQWON ThG TpATredag e TOUG VOUOUG TwV
Hvwpévwyv MoANITEIwV yia Kupwaelg evavTiov Tou Ipdv, avagopikd ye auvarlAayég TTpog Kal péow Tpatrewyv Twv Hvwpévwv
MoAiteiwv. H TpdtreCa di16pioe aveEApTNTOUG VOUIKOUG OUpPBoUAoug T6o0 oThv Kutrpo 600 Kai oTig Hvwpéveg MNoAiTeieg e
OKOTIO va Tnv BonbAocouv oTov XeIpIoPSd Tou BEPATOG Kal ol oTroiol gival o€ emagr pe Tov OFAC yia Tov okotmo autd. H
Tpdmela eival oTa TEAIKA 0TAdIA GUAAOYNG TWV OXETIKWV £YYPAPWYV Kal TTANPOQOPIWYV TTou XpelddovTal yia va uttoBAnBei n

B¢on Tn¢g yia 1o Bépa autd otov OFAC.

EkT16¢ TwV 60wV avagépovtal OTIG TTIO TTAVW TTapaypd@oug ava@opikd Pe v epappoyr] Tou Alardypatog Avadoxng, To
B¢épa Tng OFAC, TIG aTTaITHOEIG, KATAYYENIEG A TTAPATTOVA TWV KATOXWV agloypd@wy, yia TIG OTToieg OV gival akOPa EQIKTO
va a&loAoynBei katd TTOCO PTTOPEi va €XOUV OTTOIAOATTIOTE CNUAVTIKN ETTITITWON OTNV XPNHUOTOOIKOVOUIKK KATdoTaon f otnv
kepdogopia Tng EkdOTPIag ri/kal Tou Opidou, To AloiknTiké ZupBouUAio Tng Cyprus Popular Bank Public Co Ltd dnAwvel 6T,
KATd TNV 1TEPiIOdO TWV TEAEUTAIWY TOUAAXIOTO BWOEKA PNVWV, TTIOTEVUEI OTI Ogv UTTAPEE i UTTAPXEI OTTOIAOATTOTE BIOIKNTIKN,
OIKOOTIKA i S1IITNTIKN S1adIKACia n oTToia UTTOPE va €XEl i} €iXE TTPOCQATWG CGNUAVTIKEG ETTITITWOEIG OTN XPNHATOOIKOVOUIKA
KardoTaon r otnv kepdogopia NG EkdOTpIag r/kal Tou Opilou, Tépav TNG CUPMPETOXNG OTNV €BEAOVTIKN avTaAAayh Twv
OpoAdywv Tou EAANVIKOU Anpoaciou, oUggwva he Toug Opoug Tng TTPoo@opdg Tou Private Sector Involvement (PSI) Tng

EAANvIKAG Anuokpariag.

Téhog onueiwveral 6T N Kevrpiki Tpdtreda €xel Tpoc@aTa avabéael oTto diebvr) 0iko GUUBOUAEUTIKWY uTTnpeaiwv Alvarez
and Marsal Tn die§aywyr £€peuvag ava@opikd PE TIG OUVORKES KATw atrd TG oTroieg dUo TpdTreleg TTOU AsiToupyolv OTnv

Kutrpiaky Anpokpartia (repidapBavopévng Tng Aaikng Tpdmedag) €xouv {nNTACEI KPATIKA OTAHPIEN.

Kivduvog atrdrng ka1 GAANG HOPPAG TTAPAVONWYV SPpaCTNPIOTATWY TOU TTPOCWTTIKOU

O1 8paoTnpIdTNTEG Tou Opilou, OTTWG Kal KABE XpNUATOTTIOTWTIKOU IBPUPATOG, CUNTTEPIAAUBAVOUV TNV £YKPION XOPNYNOEWV
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Kal TN dlaxeipion JeyGAwv XPNUOTIKWY TTOOWY TO OTTOI0 GUVETTAYETAI TOV KiVOUVO €0WTEPIKNAG OAAG Kal EEWTEPIKAG aTTdTNG.
JUVETTWG, TO TTPOCWTTIKO TWV XPNUOTOTTIOTWTIKWY IBPUPATWY TTPETTEN va €xel WnAd eTTiTreda agloTmoTiag Kal akepaidTNTAG

KOl VO UTTAPXEI VO ETTOPKEG EOWTEPIKO GUOTNUA EAEYXOU Kal SIABIKATIWV.

To vouoBeTIKO Kal puBuioTIKG TTAaiolo kaBopilel pe pia o€ipd VOUWY, KOVOVIOUWY Kal 0dNnyIwv TTANBWPA GUYKEKPIMEVWV
SlaTAgewv yia TNV TTAPEUTTIOBION KOl KOTATTOAEUNON TNG VOMIYOTIOINONG €000wv atd TTapAvoueg dpacTnpidTnTEG, TN
XPNMaToddTNON TNG TPOUOKPATIAG, TN XEIPAyWynon TNG ayopds, K.ATT. EKTOG atrd TG auaTnpég TToIVEG Kal KUPWOEIG TTOU
emMBAAAOVTAI OTA XPNUATOOIKOVOUIKA 18pUMATA TTOU €UTTAEKOVTAI OE TETOIOU €i00UG BPATTNPIOTNTEG, N EUTTAOKA UTTAAARAWYV
O€ OPICUEVEG ATTO AUTEG TIG dpAOcTNPIOTNTEG €ival TTOIVIKO adiknua TTou TIHWPEITal YE QUAAKION avdAoya pe To €id0G Tou

adIKrKaTOG.

OTT0108ATTOTE ABUVANIO TWV ECWTEPIKWY OUCTNPATWY eAEyXOU Kal Twv dladiKaolwy Tou OpiAou va aTToTPEWE! TTEPITITWOEIG
ammdtng A GAAWV TTOPAVOUWY OPACTNPIOTATWY Ba PTTOPOUCE va £XEl APVNTIKN ETTIOPACN OTA OTTOTEAEOUATA TOU, KOBWG
€TTioNG Kal TUXOV ¢nuId otn @Aun Tou OPiAoU TTOU PTTOPED VO TTPOKUWEI OTTO QVETTAPKEIEG, ABUVAMIES 1) ATTOTUXIEG TETOIWV

OUCTNUATWV.

Kiviuvog KavovioTIKAG ZUuppop@wong
Kivduvog KavovIoTIKAG CUPHOpeWOoNnG opiletal wg o Kivduvog trou duvaral va emiQEpel o€ pia TpdTreda KUPWOElG,
ONMAVTIKEG OIKOVOUIKEG CNUIEG A aTTWAEIA PANG, WG ATTOTEAETUA TNG PN CUPMOPPWONG UE TO KAVOVIOTIKO TTAQiCIO (VOUOUG

KQAVOVIOHOUG, KavOveG auToppuBuIong) TTou SIETTEN TNV AgIToupyia Kal TIG OpaaTnpIOTNTEG TNG.

O Ouilog éxel €10GEel oeipd TTOMITIKWY Kal JIAadIKACIWY TTOU GTOXO €XOUV TNV aTtroTeAEauaTIKA Slaxeipion Tou KivoUvou
KQVOVIOTIKAG CUUHOpYwaonG. Idiaitepn onuaacia atmodideTal 6Tn CUPPOPPWaOn TTou agopd Béuarta MIFID, otnv TTapeutrddion
EemAUpaTOG TTAPAVOUOU XPHMATOG KAl XpnUaToddTNan TnG Tpopokpatiag (AML/CTF), otn  xelpaywynon Tng ayopdg atmo
XPNMATIOTNPIOKEG CUVAAAQYEG yia idla XAPTOQUAGKIG 1 yia XOPTOQUAGKIQ TOU TIPOCWTIIKOU, OTNV TIPOCTACIa TwV
TIPOCWTTIKWY OEB0UEVWY, OTNV ATTOPUYH CUYKPOUCNG CUN@EPOVTWY KAl GTNV EQAPUOYA BACIKWY apXWV OTTwG Tou dikaiou

XEIPIOPOU UTTOBECEWY, TNG ETTAYYEAUOTIKNG CUPTTEPIPOPAG Kal TNG deoVTOAOYiag.

Mapd Tnv BeopoBétnon Twv o mavw, o Opidog dev pmropei va eyyunBei 6T 8¢ Ba TTPOKUWOUV TTEPIOTATIKA [N
CuPNOpPPWONG, Ta oTToia dUvATAl VO ETTIPEPOUV KUPWOEIG 1| VO ETTNPEACOUV SUCUEVWG TNV OIKOVOUIKY KATdoToon, Ta

atroteAéguata kai TN @rpn Tou Opidou. BAetteTe €Tmiong Tov TTapdyovTta Kivouvou Nouikdg Kivouvod.

Aiakotr) 1} TrapaBioaon TNG AO@PAAEING TWV CUCTNNATWY TTANPOo@OpPIKAG Tou Opilou, Kal Siappon TTAnPoPopIwY,
uTTOpPEl Va TTpoKaAéoEl aTTWAEIN Epyaoiwy, {nMIEG Kal TTpoBARpaTa ®ARpng aTov Opilo.

MNa ™ diekTrepaiwan Twv epyaciwv Tou 0 OPIAoG oTNEIfeTal G€ GUATANATA TTANPOPOPIKNG KAl TNAETTIKOIVWVIWV.

H otroiadnmroTe diakoTrr TnG AeIroupyiag i TTapafiacn TNG aC@AAEIAG TWV CUOTNPATWY AUTWV eVOEXETAI VO ONUIOUPYATEI
onuavtikd  TTpoBAAuaTa  OTn  AsiToupyia Twv CUCTNPATWY  TTAPAKOAoOUBNOoNG AoyopIiacpwy  TTEAATWY,  AOYIOTIKAG
Karaxwpnong kai diaxeipiong karaBéoswv kal daveiwv Tou Opidou. O o TTévw KivOuvog PTTopEi va TTpokUWel atrd apiBud
ECWTEPIKWV KOl EEWTEPIKWYV TTAPAYOVTWVY Kal TIBAVOV va gival QuENUEVOG O€ TTEPITITWOEIG TTOU YiVOVTAI ONUAVTIKEG OGAAQYEG

oTa cuoThuata Tou OpiAou.

O Ouihog Oev pTropei va gyyunBei 611 &€ Ba TTpokUWouv TETOIA TTEPICTATIKA A OTI, €Av TTPOKUWOUV, Ba avTINETWTTIOTOUV

emTUXWG. EVvdexduevn aaToyia fj SIOKOTTA TwV CUCTNUATWY Ba YTTopoUlce va TTPOKAAECE! ATTWAEIQ OTOIXEIWV TTEAQTWV Kal
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aduvayia €EUTTNPETNONG TOUG PE OUCUEVEIG ETTITITWOEIS OTNV OIKOVOMIKF KOTAOTACT, TO OTTOTEAEOUATA Kal T QKN TOU
Oupihou.

Kiviuvog atmrd dAAeg peTaBoAég 0TO VOMOOETIKO KAl KAVOVIOTIKO TTAQiCI0 TTou SIETTEI TIG EPpYACTieg Kal TO TTepIBAAAov
oTOo oTroio dpacTnplotrolgital o OpiIAog

Mépav atmd TIG TTEPITITWOEIG TTOU €Xouv ndn avagepBei ae ouvdptnon pe GAAoUG ouvageig KIvOUVOUG, ONUEIWVETAl OTI O
Opidog dpaaTnploTroleital o€ éva TTEPIBAAAOV TTou BIETTETAI ATTO éva TTAEyHA VOUOBETIKWVY KOl KAVOVIOTIKWY OlaTAgEwV.

Tuxov aAAayég SuvaTov va £X0UV apvnTIKEG TUVETTEIEG OTIG OpaCTNPIOTNTEG Kal aTToTEAEGHaTa Tou Opilou.

Tuxov aMayég ptropei va emBAnBouv oe emitredo Eupwtrdikig 'Evwong, oe emimedo vopoBeoiag Kal KavovIOUWwY OTnv
KOmrpo kai oTig AoImrég  xwpeg Tou  dpactnpiotroieital 0 OpIAoG  KABWG Kal ot €TMTTEdO  ETTOTITIKWYV  APXWV
ouptrepidapBavopévng NG Kevrpikig Tpdtredag Kal ETOTITIKWY apXWV GAAWV Xwpwv OTov TPATTECIKO Kal aToug GAAoug

TopuEig TTou dpaaTnploTrolgital 0 OpiAog.

Mopadeiypora aAAaywy TTou Ba ytropoldcav va £€X0UV apvnTIKA eTITwon yia Tov OpiAo TrepIAapBavouy evoeIKTIKA Ta akdAouba:

= AMay€G OTNV VOUIOUATIKA KAl ETTITOKIAKE TTOAITIK

=  AMayEG OTO TTAQICIO ETTOTTTEIOG O€ BEUATA KEPAAQIOKNG ETTAPKEIAG, PEUTTOTNTAG KAl GAAG guvagr] BéuaTa

= NOJOBETIKEG KOl KAVOVIOTIKEG AAAOYEG ) AAAYEG OTNV EPPNVEIR UPIOTAPEVWV VOUWY KAl KOVOVIOUWY

= AMayég og BEpara avTaywviopou Kail TIHoAGYNnong

= AMNayég o€ BEpaTa AOyIOTIKAG Kal XPNMATOOIKOVOUIKAS TTANPO®SpNnoNng

= Eicaywyr pétpwv ammaAAoTpiwong, €BVIKOTTOINONG i CUVOPWY PETPWY TTOU 0BNYOUV OE ATTWAEIA TTEPIOUCIOKWY OTOIXEIWV TOU
Opihou

= AMEG apvnTIKEG AAAQYEG TTOU €TTNPEACOUV TIG OpacTNEIGTNTESG Tou OpiAou.

®opoloyikog Kivduvog kal kKivduvog o oxéon pe Tov utTtoAoyiopo Tng avaBaAAopevng @opoAoyiag

O @opoAoylkdg Kivduvog eival 0 KivOuvog TTou OUVOEETal PE TIG OANAYEG OTOUG (POPOAOYIKOUG OCUVTEAEOTEG 1) TOUG
(POPOAOYIKOUG VOUOUG, TUXOV TTAPEPUNVEID TWV VOUWYV A TUXOV €TTIBOAN TTPOCOETNG Popoloyiag atrd TIG POPOAOYIKEG APXES
yIO TTPONYOUUEVA OIKOVOUIKG £€Tn. Ta TTI0 TTavw Ba utropoloav va odnyrnoouv G€ augnan Twv QopoAoyIKwy 60wV Kal aTn
onuioupyia emMTTPOOOETWY POPOAOYIKWY UTTOXPEWOEWY. H pn emTuxng dlaxeipion tou Kivéuvou autou Ba ptropouce va

eTnpedoel Suopevwg Tov Opiho.

21a TAdiola Twv pETpwy efuyiovong kalr AITOTNTOG TTou uloBeTouvTal otnv Kumrpo kai otnv EAAGSa, kai Adyw Tng
apeBaidTnTag TNG EMITUXOUG £PAPUOYAS TWV SNUOCIOVOUIKWY WETPWVY TTou e€ayyéAAovTal, eival TOavr n €mBoAn véwv
@OpwV f/Kal EI0POPWV Kal N KAIHAKWON TwV UPICTAPEVWY @OpwVv f/kal eiopopwyv. EmiTAéov, cival mOavA n mpowbnon
€VOG OUCTAMATOG ETTIBOANG VEWV TEAWV KAl @OpWYV OTA XPNUATOTTIOTWTIKA 16pUuaTda, TO OTToio va Trpodyel Tn dikain
KOATAVOMN TOU KOOTOUG TG TTAYKOCOMIOG OIKOVOUIKAG Kpiong, 0TTwg aulnteital o€ emimedo EupwTraikng ‘Evwong. MNpoéoeato
Tapadelypa augnuévng gopoloyiag atroteAei n emmRoAn Tou Eidikol ®dpou aTa XpnUATOTIOTWTIKG 18pUpaTta oTnv KUTrpo n
otroia 1€Bnke o€ e@appoyr Tnv 1n lavouapiou 2011 kai avépxetalr o€ 0,095% Twv TTeEAATEIOKWY KaTaBéoewv Tou Opilou
otnv KOmpo. Znueiwveral mMTTAEOV OTI N KUTTPIOKH KUBEPVNON QvauéveETal va TTPOowORael OXETIKN vopoBeaia Bdaoel Twv
Ouh@WVNBEVTWY oTo ZupPBouAio Tng EE oTig 17 louviou 2010 Bdoel Tou otroiou Ta Kpdtn péAn tng EE avapévovrar va
TTpowbAoouv cuoTnUa @opoAdynong Kai €MIBOAAG TEAWV OTOUG XPNHUOTOOIKOVOUIKOUG OpyavIoPOUG TO OTToi0 va odnyei

oTnV JIKAIOTEPN KATAVOMA TOU KOGTOUG TG TTAYKOOUIAG OIKOVOMIKAG KPiong.

H mBavn emBoAR VEwv @Opwyv, EICQOPWV I TEAWV HUTTOPEI va €xel ONUAVTIKA QUCUEVH €TTIOPACN OTNV ETTIXEIPNMOTIKN

OpaaTNPIOTNTA, OTNV OIKOVOUIKF KATAOTOON Kal 0Ta atroTeAéopara Tou Opilou.
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H avaBaAAépevn @opoloyia avayvwpiletal TTdvw O€ TTPOCWPIVEG BIAPOPEG TTOU TTPOKUTITOUV WPETAEU TNG POPOAOYIKNG
Bdong TwV TTEPIOUCIAKWYV OTOIXEIWY Kal UTTOXPEWOEWY Kal TNG AOYIOTIKAG TOUG aiag OTIG OIKOVOUIKEG KATAOTACEIG. ZE AUTH
TTEPIAAUBAVETAI TO OPEAOG TTOU PTTOPEI VO TTPOKUWEl aTTd TN XPNOIKOTIoinan TponyoUuevwy {nuiwv NG Tpdmreag Evavri

MEANOVTIKWV KEPBWYV, YEIVOVTAG TN MEAAOVTIKA @opoAoyikh emBdpuvaon.

AvaBaA\éueveg GOpoAoyYIKEG aTTAITHOEIS avayvwpifovtal govo otav gival TOavov O1i HeEAAOVTIKA @opoAoynTéa KEPON Ba

gival S100€a1pa EvavTl TV OTTOIWYV AUTEG 01 TIPOCWPIVES BIAPOPES UTTOPOUV Va XpnoiuoTToinBouy.

O Kivduvog TTou UTTApXE! €ival aTo PEAAOV va pnv TTpaypaTtoTroin@ouv eTTapkn gopoAoyntéa KEPAN yia Thv agloTroinon Twv
avaBaAAOueEVWY QOPOAOYIKWY ATTAITACEWY, 1 va TTPOKUWOUV OAAayéG o€ Oxéon ME TIG AOYIOTIKEG apPXEG N POPOAOYIKA
vouoBeaia oTIg XWwpeg TTou dpaaTtnpioTroigital n Tpdmela 1Tou emTnpedfouv Tn duvaToTnTa agloTroinong Twv avaBaAAOPEVWY
(POPOAOYIKWYV ATTAITACEWY Kal WG atmoTéAeopa 0 OPINOG va UTTOXPEeWOE va TTpoXwproEl ae dlaypa@r) TwV OXETIKWY TTOOWV,

odnywvTag o€ mMoavh Jeiwan Tou KaBapoU evepynTiIKoU Kail Ke@aAaiwy Tou Ouilou.

Kiviuvog o€ oxéon He TIG UTTOXPEWOEIG TOU OMiIAOU yIa WQEAANATO AQPUTTNPETNONG KAl CUVTASEWY KAl ACQAAICTIKA
Tapeia

O Oupihog péxpr TpoOc@aTa  AeiToupyoUoe OXEDI0O  QPINOBWPAMATOG apuTTNPETNONG TTou  Baoifotav ot OXEDIo
TTPOKABOPIOPEVWV WPEANUATWY O OXEON PE TO TTPOOWTTIKG oTnv KUTTpo. e oxéon pe 1o oxé€dlo auté o Ouihog ATav
€KTEDEINEVOG OTOV KivOUVO augnuévwv TTPORAEWEWY VIO TIG HEANOVTIKEG UTTOXPEWAEIG TNG Tpdmmelag Kal oTo Babud mmou dev
UTTAPXE E€TTAPKAG TTPOBAEWn / UTTOXPEWON OTOUG ICOAOYICHOUG TOU. XXETIKA €ival n onueiwon 8 OTIG eVOTTOINUEVEG
OIKOVOMIKEG KaTaoTdoelg otnv ETAoia ‘EkBeon Tng Tpdmelag yia 1o £70¢ 2011. Adyw Tou OTI £XEl ATTOQPACIOTE N KATAPYNON
TOU TTI0 TTAvw oxediou atmd Tnv 1" lavouapiou 2012 kal AvTIKATAOTAGN TOU e OXESIO TTPOKABOPICHEVNC EIGPOPAC BEWPEITAI

611 0 MBAVOGS KivOUVOG gival HEIWPEVOG.

KivBuvol og oxéon pe TIG ao@AaAIOTIKEG Epyacieg Tou OpiAou
O kivduvog TTou TTnydcel amd kabe ao@alioTripio cuuBOAalo gival n TTPAYHATOTTIOINCN TOU OOQONOPEVOU YEYOVOTOG UE
oupBatiké atmmotéAeopa Tnv KataBoAn amolnuiwong A Tapoxwv. Adyw Tng @uUoNng Tou, O Kivduvog auTtdg eival pn

OUCTNUOTIKOG KOl O€ OPICUEVES TTEPITITWOEIG ATTPORAETTTOG.

H dpaoTtnpiotroinon tou Opilou OTIG A0PANICTIKEG EPYATiEG TTPOKUTITEI HECW TNG ouvdedepévng eTaipeiag «Marfin Insurance
Holdings Ltd» (otnv otroia o Ouihog katéxel 10 49,9%), n omoia katéxel 10 100% Twv etaipeiwv «Laiki Cyprialife»
(ao@dAeieg Lwng otnv Kutpo), «Laiki Insurance» (ao@dAeieg yevikou kKAddou atnv Kutrpo), «Marfin Life» (ao@dAeieg Cwhg

otnv EAAGSa) kal «Marfin Brokers» (TTpaKTopEIoKEG AoQAAIOTIKEG epyaaieg oTnv EANGSQ).

O kivduvog TTOU avTIMETWTTICEl 0 OpINOG yIa XOPTOPUAAKIO ao@palioTnpiwv oupBoAdiwv eival n avaykn KataBoAng
atmolnNUIWOEWY Kal TTAPOXWVY To UWPOG TWV OTToIWV UTTEPPaivel TNV apXIKN eKTiMNGN, A TToU Ogv €XOUV ETTAPKN Kal opbn
avTao@oAIoTIKA KAAuwn. Mo oTmoQuyn TwV CUVETTEIWV auTwy, 0 OpiAog akoAouBei diadikaoieg yia Thv opbr) atmodoxn
KIVOUVWY KOl TNV €TTApPKr SlooTTopd Toug Kal SIadIKacieg TTou €AAXIOTOTTOIOUV TOV KiVOUVO TNG MN IKOVOTTOINTIKNG

QAVTACQOAAIOTIKAG KGAUWNG.

2.2 Kivduvol Trou oxeti¢ovral ye Tov Eyyuntn
Kivduvog 1Tou a@opd TnV IKavoTnTa Tou EyyunTr va avTatrokpi0gi OTIG UTTOXPEWOEIG TOU
H Kutrpiakr) AnpokpaTia avTIueETwITICEl OfUEPA OEIPd GORAPWY OIKOVOUIKWY TTPOKARCEwY. OI avnouyia Twv ayopwy yia TNV

aglommoTiO KAl TIG TIPOOTITIKEG TNG KUTTPIAKNG OIKOVOMIag aAAd kai Tng Kpiong dnuogiou xpéoug Tng EAAGdOG kai Tng
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aAANAeEapTNONG PETACU KUTTPIAKNG KAl EAANVIKAG OIKOVOWIAG, €iXe WG atmoTéAeOua n atrdd00N TOU KUTTPIAKOU TTEVTAETOUG
Kol OEKAETOUG KUBEPVNTIKOU OPOAGYoU va aveRei onuavTikd, utrepPaivovtag 1o eTTiredo Tou 10-12%. Oi 0ikol TTIOTOANTITIKAG
aloAdynong £Xouv TTPoXwpPROEl o€ oelpd UTTOROBNICEWY TNG TIIOTOANTITIKAG IKAVOTNTAG TNG XWPAS e Toug oikoug Moody's,

Fitch kar S&P va a&loAoyolv Tnv Kutrpo o€ B3, BB+ kai B avTioToixwg, evw BETOUV TNV Xwpa oe apvnTiké opiovTa.

>¢ TePITITWan emMOEiVWONG TNG OIKOVOUIKNG KatdoTaong Tng Kutrplakrig Oikovopiag kai/f aduvapiog e€e0peong OIKOVOUIKAG
BonBeiag, duvatal va €TTNPEACTEI N IKAVOTNTA TNG VA TNPAOEI TIG UTTOXPEWOEIG TNG OTTO TUXOV evepyoTroinon Tng Eyyunong
>UuBaong.

MepioodTEPO aTOIXEIQ KAl TTANPOPOPIES yia TNV KaTdoTaon TN Kutrpiaokn oikovopiag rapatiBevral otnv Evotnta 8. BAETeTe
emiong mapdyovTa Kivouvou «H emiBpaduvon kai emOsivwan Twv ONUOCIOVOUIKWY OEIKTWVY TNG KUTTPIAKAS OIKOVOUIag ExEl
Kar mlavo va ouvexioer va éxel OUOUEVES QVTIKTUTTO OTHV ETTIXEIPNUATIKY pA0THPIOTNTA, OTHV OIKOVOUIKN) KATAOTAON Kai oTd
Aeiroupyikd ammoreAéouara rou Ouidou».

TeppaTiopég Eyyonong

H Eyyunon utrékeital oTiG TTPOVOIEG TEPUATIGUOU TToU TTapouaidlovtal aTo MEPOog 7. ZUYKEKPIYEVA, WE TNV ETTIQUAALN TwV

Aoty SIKalwpaTwy TG (€ite atmd mn XuuBaon Eyyunong ite diagopeTikd), N KuBépvnon ptropei va tepuariosl Tn ouuBacn

evTOG Oéka (10) epydoipywy NUEPWY ATTO TNV NUEPA KATA TNV OTToia Ba KOIVOTTOINOEI OXETIKO £yypago aitnua otnv Tpdrreda

oe TepimTwon Tapdpfaong Twv diatdfewv Tou Nopou N.156(1)/2012, tou Alatdypatog 439/2012 3 Tng oUpBacng.

EidikéTEPA KOl XWPIG TTEPIOPIOYO TNG YEVIKOTNTOG TNG IO TTAvW Trpévolag n KuBépvnon ptropei va tepuariosl Tn cuuyBacn

OTIG TTI0 KATW TTEPITITWOEIG:

=  Edv n Tpdmefa dev KaTaBAAEl eUTTPOBECUWG Kal TTPOCNKOVTWG TNV TTPONABEIa TTou TTpovoei n ZuuBacn Eyyunong
OTTOTEDNTTOTE €ival aTTaITNTH,

=  Edv n Tpamela mapafei Toug 6poug Tng Tapaypdgou 4 (Opor Mapaxwpnong tng KuPepvntikAg Eyyunong) tng
ZUpBaong Eyyunong,

= Edv avakAn®ei n adeia Asitoupyiag Tng TpdmeCag atréd Tnv Kevipikr) Tpdatreda tng Kutrpou.

= Edv An@Bei otroiodrtrote péTpo (Katotmiv mpwToBouliag Tng Tpdrmedag A TpiTou) yia Tnv utraywyn tng Tpdmelag o€
Oladikagia TTTWyYeUang A ekkabdapiong.

= Edv 1a oToixeia Tng Aitnong tmou utréBaAe gival avakpiBn.

2.3 Kivduvol mrou oxetifovral pe Ta Eyyunuéva OpéAoya

210 TTAPOV PEPOG TTaPATIOEVTAl TTOPAYOVTEG TTOU TTPETTEl va An@Bouv uttoyn amd O0ooug TTPOTIBEVTal va OTTOKTAOOUV
Eyyunuéva Ouodloya. Or evdia@epduUevol ETTEVOUTEG TTPOTPETTOVTAI VO PEAETACOUV OORapd TOUG TTAPAYOVTEG AQUTOUG OF
ouvapTtnon Pe TIG TTAnpogopieg otnv Evétnra 2.1 Kabwg Kal TIg TTou TrepIEXovTal oTo TTapdv EvnuepwTikd AeATio, evw Ba

TTPETTEl Va AN@OEi uTTOWN TTWG EVOEXOUEVWG N TTapoUoa agloAdynaon va pnv gival eavtAnTIKA.

Eiocédnua TitAwv

Ta Eyyunuéva Oupdhoya dev @épouv TOKo. Y@iaTatal OPwWG ETTITOKIOKOG KivOUVOG OG0V a@Opd TOV EVOEXOMEVO QVTIKTUTTO
atrd SIOKUPAVOEIG TWV ETTITOKIWY TG ayopdg oTnv dikain agia kal Tnv TpayuaTikr) atmédoon (real yield) Twv OpyoAdywv. MNa
Tapddelyua, Pia evoexopevn augnan Twy ETITOKIWV TNG ayopdg Kai/fj ouykpioiywy agiwv duvartal va odnynoel os peiwaon

NG agiag Twv OpoAdywyv, Kal avTIoTPOPWG.

Mepaitépw, n TTPAYUATIKA amodoon Twv OPOASYWV yIa TOV €TTEVOUTH eVOEXOMEVWG VO €€apTNOEl Kal aTrd TIG €KAOTOTE

OIAKUNAVOEIG TWV ETTITOKIWV TNG ayopdg.
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Eyyunon ke@aAaiou
H ékdoon eivai eyyunuévn amd tnv Kutrpiakr) AngokpaTia wg TTPog  Tnv atmmoTTAnpwur KepaAlaiou oto dpTio, OoTTd Thv

Kutrpiakfy Anyokparia.

H duvarétnta g Kutrplaknig Anuokpariog va eKTTANPWOEl UTTOXPEWOEIG TG WG TTydlouv amd Tnv Eyylnon umokeitrar o

ggIpd KIVOUVWY WG TTEPIYPAPOVTAI OTO TTAPOV EvnuepwTikd AgATio.

Emiong, n Eyyunon utrékeital oTig TTPOVOIEG TEPUATIGHOU TToU TTapouaidlovtal ato Mépog 7.

Emimrpoo0eTeg ekSO60EIG/BAVEIOHOG

H TpdameCa Ba dikalouTal, Xwpig TV £ykpion Twv Katéxwv Eyyunuévwv OpoAdywy, va ekdidel eTITTpOoBeTa Xpedypagpa f
opdAoya TTou Ba ekdidovTal PE TETOIOUG OPOUG AVAPOPIKA UE TO TTO0O, TO ETTITOKIO, TNV TIUr €kdoong, SIKAIWPATA ayopds
METOXWV Kal/fj TNV TIYAR AOKNONG TETOIWV JIKAIWUATWY, TNV e€ayopd, Tnv ammoTTAnpwunl Kal dAAa, 6Tmwg n Tpdatela
aro@acioel Katd 1o Xpoévo tng ékdoong. H ékdoon TéTolwY agllv PTTOPED va €TTNPEACEl ApVNTIKA TNV XPNUATOOIKOVOUIKA
Béon Tng Tpdrmedag n/kal va peiwaoel To BaBUd TG TTANPWUNAG Twv KatoXwv Eyyunuévwyv OpoAdywv o€ TTEPITITWON

O1dAuong f/kai ekkabapiong Tng Tpdmrelag.

EptropeucipoTnTa KOl XPNHOATICTNPIOKK TIMA

H Tpdmefa Ba umroBdaAel aitnon sicaywyng Twv Eyyunuévwv OpoAdywv oto X.A.K. Méxpl Tnv €ykpion TnG aitnong tng
eloaywyng Kai évapéng diatmpaypdreuong oto X.A.K., Ta Eyyunuéva OpdAoya de Ba diatrpaypaTelovTal OE OPYAVWHEVN
ayopd. Otroiadrrote petaBifaon Twv Eyyunuévwv OpoAdywv TTpiv TNV nuepopnvia gilcaywyng Toug oto X.A.K. 8¢ Ba eival
ouvarh, eKTOG av aTroPaaioTel amd TNV Tpdtreda TTwG aUVTPEXOUV €10IKoi Kal eTTeiyovTeg Adyol. H eicaywyr Toug oto X.A.K.
TTpoUTToBETEl KATAPTION Kal UTTOROAR TTpog €ykpion EvnuepwTikou AegAtiou amd tnv Emitpot) KepaAaiayopdg Kai aitnon

eloaywyng véwv aglwv atmod 1o X.A.K. (Mapdptnua 12 - KA 326/2009).

Nogital 0TI o€ TTePITTTWON TTOU yla OTToI00rTTOTE Adyo dev KaTaOTel duvaTh N elcaywyr Twv Eyyunuévwv OpoAdywv oTo
X.AK., 161¢ Ba evepyotroinBei pnxaviopédg petaBifaong, oupewva e TIG TTpOvoleg Tou KartaoTaTikoU Tng Tpdtredag Kai Tig

O1aTAEEIG TNG EQAPUOCTENG VOUOBETIAG.

O 6ykog ouvoANaywv Kal n ePTTopeucipéTNTa €lonypévwy oto X.A.K. opoAdywv KupaivovTal o€ onuavTiIKa xaunAdtepa
emiTTeda aTTO AAAEG AvOTITUYHEVEG KEQaAalayopéS. H duvatdtnta dId0e0Ng GNUAVTIKWY «TTOKETWV» TITAWY OTNV KUTTPIOKT)

ayopd avd TTaoca oTiyur duvaTov va gival TTEPIOPICHEVN.

O1 mipég Twv Eyyunuévwv OpoAdywv mBavov va Trapoucidoouv aufoueiwaoelg Kal dev eivalr BéBaio oTI TTAvToTe Ba
akoAouBouv TTopeia TTou Ba ouvddel pe Tn BewpnTik Toug agia. H 10TopIK atrddoon ThG XPNHOTIOTNPIOKAG ayopds dev
arroteAei eyyunon yia Tn YeAAOVTIKN Tng Tropeia. H agia opoAdywv otnv ayopd ptropei va auénBei 6TTwg Kal va pelwbEi,
eTTnpealopevn amd TIG €KAOTOTE CUVOAKES TNG XPNMATIOTNPIOKAG ayopdg Kal TNG OIKOVOUIAg YEVIKOTEPA Kal atmd GAAoug

€EWYEVEIG TTOPAYOVTEG.

H ¢AtTnon kai n TiuyR Twv OPoAdywv evOEXETAI VA TTAPOUCIALEl ONUAVTIKEG OIOKUNAVOEIG, Ol OTTOIEG UTTOPEI va o@eidovTal o€

TTapdyovTeg OTTWG ol akGAoubol:

= Ol YEVIKOTEPEG OIKOVOMIKEG, TTOMITIKEG KOl XPNUOTIOTNPIOKEG CUVONKEG, OTTWG YIa TTAPASEIYUA N OIKOVOMIKY) UPEDT Kal Ol
OIAKUNAVOEIG TWV ETTITOKIWY KAl TWV CUVOAAQYUATIKWY ICOTIHIWY  1I00TINIWV TOOO OTIG XWPEES dPACTNPIOTTOINCONG TOU
Ouihou, otnv EE aM\G& Kai yeviKOTEPQ.

=  MeTaBoAf} OTnV OIKOVOUIKY KOTAOTAON Kal OTQ OIKOVOUIKA atroteAéopata Tou Opihou ot oxéon peE Ta I10TOPIKG
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atroTeAéTUATA TOU A / KAl TIG TIPOCGOOKIEG TWV ETTEVOUTWYV, AVAAUTWV KAl ETTOTITIKWY APXWV.

= H6éon Twv avraywvioTwv TG Tpdatredag otov KAASO.

= [MBavn etmridpaon NG TpaTTedag Kal TOU TPATTECIKOU TOPEN YEVIKOTEPA ATTO T UPIOTAPEVA KAl JEAAOVTIKA PETPA KPATIKAG
oTAPIENS Kal aAAayég o€ auTd (o€ emiTredo Kutrpou, EANGSaG kai / A Tapgiwy TNG EE kai ANT).

= [eyovlTa f) 1oxuplopoi TTou gival duvardv va TTAREouv Tnv aglommoTia Tou Opilou, 6TTwWG aAlayég OTnV TTICTOANTITIKN
SlapBdabuion.

=  [MBavr) aduvapia Twv eTeEVOUTWYV va agIOAOYACOUV Kal VO OTTOTIMACOUV AUECA KAl ATTOTEAECUATIKG TIG TTPOOTITIKEG TOU
Oupihou.

= InNUOVTIKEG METABOAEG OTIG XPNMATIOTNPIOKEG QAYOPEG YEVIKOTEPA, TOOO OTTO ATTOWEWG TIMWV, OCO0 Kal OyKou
OUVOAAQYWYV, HE €VOEXOUEVO QVTIKTUTTO OTO €ETTEVOUTIKO €vOIAQEPOV KAl TNV EUTTOPEUCINOTNTA Twv Eyyunuévwv
OpoAdywv.

= Alo@opoTroinan Tou eTTEVOUTIKOU £vOIAQEPOVTOG KAl TNG EPTTOPEUCIUOTNTAG TWV PETOXWV TNG TPATTECAG WG ATTOTEAEGHA
METABOANG TOu GYKOU GUVAAAQYWV.

= [NiBavA N TpaypartoTroindeica TTWANCN PHeyAAwV TTOKETWYV Eyyunuévwy OpoAdywv oTnv ayopd.

= [loNimikA aoTdBeia A evdexOuevn TTOAEUIKA oUppagn otnv Kutrpo, otnv EAAGSa A 01O £EwTeEPIKOS.

=  TPOUOKPOTIKEG EVEPYEIEG IE EUPUTEPEG TUVETTEIEG OTN BIEBVI KaI TOTTIKN KEQAAQIayopd.

= AN\ yeyovoTa 6TTWG avagEpovTal oTo TTapov EvnuepwTikd AgATio.

O gvdeXOUEVOG QVTIKTUTTIOG TWV TTIO TTAVW TTAPAYOVTWY OTIG TIPOCGOOKIEG TOU ETTEVOUTIKOU KOIvou yia TV Tpdatreda/KuTrpiakn)

Anpokparia duvatal va errnpedoel Tn ¢ATnon ri/kail Tnv TiA diatrpaypdreuong Twv Eyyunuévwy OpoAdywv.

H eAdxiotn ovopaoTikr aia Twv €100.000 avauéveral va duaXePAVEI TNV EUTTOPEUCINOTNTA TwV Eyyunuévwy OuoAdywv. To

id10 atmmoppéel atrd Toug 6poug TNG ZUPPBacng Eyyunong (BAée Evotnra 7).
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3 ZXZYNTAZ=H ENHMEPQTIKOY AEATIOY / YIIEYOYNA MNMPOZQIMA

H olUvtaén ka1 n diGBeon Tou TTapoviog EvnuepwTikoU AeAtiou éyive cUupwva pe Tov TTEPi Anuodaiag Mpoopopds kal
EvnuepwTtikou AgAtiou Népo tou 2005 (N. 114 (1) /2005) tng Kutrpiakrg Anpokpariag kai Tov Kavoviouo (EK) 809/2004 tng
EupwtraikAg EmTpoTm¢ TnG Eupwtraikig ‘Evwaong.

H Tpdameda éxel TTpofei omig déouoeg aitroelg €101 waTe Ta Eyyunuéva Oudhoya va gicaxBouv oto XpnuaTtiotipio Agiwv
Kdtrpou.

H TpameCa avahauBavel Tnv TARpN €uBUvn yia TIG TTANPOYOPIEG TTou TTapaTiBevTal oTo TTapdV EvnuepwTikd AeAtio kai BeBaiwvel
OTI QUTEG €ival CUPQWVEG PE TNV TTPAYUOTIKOTNTA Kal OTI OV UTTAPXOUV TTAPAAEiWeIg TTou Ba PTTopoucav va aAAOIWCOUV TO
TTEPIEXOUEVO TOU.

O1 utroypagovTeg AloiknTikoi ZUuBoulol Tng Cyprus Popular Bank Public Co Ltd, €ivai €miong guAAoyik& Kal aTopIKa
uTTEUBUVOI yIa TIS TTANPOYOPIEG TTOU TTEPIEXOVTal OTO TTapdv EvnuepwTikd AegATio kai Befaiwvouv 0TI, €xovtag AAReEl KAOe
€UAOYO PETPO YId TO OKOTTO QUTO, Ol TTANPOPOPIEG TTOU TTEPIEXOVTAl O auTo eival, €§ 60wV yvwpifouv, CUPPWVES PE ThV

TTPAYUOTIKOTATA KOl BEV UTTAPXOUV TTAPAAEIYEIG TTou Ba pTTopolcav va aAAOIWCOUV TO TTEPIEXONEVS TOU.

To EvnuepwTtikG AeATio TTEPIEXEI TTANPOPOPIEG TIG OTTOIEG N dnuoaiotroinon Toug TTPoBAéTeTal atmd Tov Kavovioud (EK)
809/2004 1n¢ EupwtraikAg EmTpotAg TNG Eupwrdikng ‘Evwong kai n omoia agopd tnv Tpdmela, Tov OuIAG TnG Kal TN
onuooia Tpoogopd. H Tpdmela, Ta péAn Tou AloiKNTIKOU Zuppouliou, Tou eivalr utrelBuvol yia Tn ouvtagn Tou
EvnuepwTtikou AeAtiou, BeBaivouv OTI autd €xel ouvtaxBei cuppwva pe TIG dlaTtagelg Tou Kavoviopou 809/2004 tng

EupwTraikAg EmiTpotg.

ZUpowva pe TIg diatdgelg Tou Tepi Anudoiag Mpoogopdg kai EvnuepwTtikol AgAtiou Nopou tou 2005, T0 EvnuepwTiko

AeATio uttoypageTal até Toug akdAouBoug:

= Avdpéag DIAiTTTTOU Mpdedpog, AvetdptnTo Mn ExkTeAeaTikO MéAog
= XpioTog ZTUAIQVIdNG AleuBUvwy Z0uBoulog, ExTeAeaTikd MéAOG

= Kpig MNadAou AvetdpTtnTo, Mn EkteAeoTikd MéAog

= Avdpéag Zaxapiddng Mn AveEdptnto, Mn ExTteAeaTikd MéAOG

= Xmupog Emokdtou Avetdptnto Mn EkteAeoTikd MéAOG

=  Mdpiog Xatlnylavvakng AvegdpTtnTo Mn EkteAeaTikd MéAog

=  Avdpéag Tpokkog Mn AveEdptnto, Mn ExkTteAeaTiké MéAOG

= X1€AI0G ZTUNIVOU Mn AveEdptnto, Mn ExTteAeaTikd MéAog

=  Nikog Xar¢nvikoAdou AvetdpTtnTo, Mn EkteAeoTikd MéAog

Avdadoyog YtreuBuvog Zuvtagng eival n Laiki Financial Services Ltd, n omoia utroypd@el 1o Tapov Evnuepwtiké AgAtio. H
Laiki Financial Services Ltd dnAwvel 6T, agoU éAafe kABe €UAOyo HETPO yia TO OKOTIO auTd, Ol TTANPOQPOPIES TTOU
TTepIEXovTal 0TO0 EvnuepwTikd AegATio cival, €€ 60wv yvwpifouv, CUPNQWVEG PE TNV TTPAYMATIKOTATA Kal OgV UTTAPXOUV

TTapaAciyelg TTou Ba Ytropoloav va aAAOILIGOUV TO TTEPIEXOUEVO TOU.

H Kutrpiakry Anuokpartia gival o eyyuntig Twv Eyyunuévwv OpoAdywv kai avahapfavel Tnv TARPn €uBOvn yia TIG OXETIKEG

TTANPOYOpieg TTou TTapaTiBevTal oTig EvétnTeg 1, 6, 7 K 8 TOU TTaPOVTOG EvnuepwTikoU AgATiou.

211 18 Maiou 2012, ekd66nke 10 TEPi TNG AldTayua AvadoxAg PE OKOTTO TNV UAOTTOINGN TNG atmmd@acng Tou YTToupyikou
FupBouhiou g 17™ Mdiou 2012, yia Tnv avadoxf Twv AKaiwpdtwy MpoTiunong ¢ £kdoong Ke@aiaiou UWoug evog
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OIOEKATOUUUPIOU OKTOKOOIWY EKATOPMUPIWY eupw (€1.800.000.000) atrd tnv Tpdrreda yia Tnv evioxuon TnG KEQAAAIOKAG

Baong tTng. O1 kUpIeg TTPOVOIES TOU AlaTdyuaTog TTapaTiOevral otnv EvétnTa 6.

116 9 NoepBpiou 2012, ekdobnke o Tepi TG Mapayxwpnong KuBepvnTikwyv Eyyunoewyv yia Tn Zovayn Aaveiwv f/kal Tnv
‘Ekdoon OpoAdywv atmé MotwTikd 16pupata Nopog Tou 2012 kai 1o Tepi TN Mapaxwpnong KuBepvnTikwy Eyyuroewy yia
TNV Z0vaywn Aaveiwv A/kal Tnv ‘Ekdoon OpoAdywv atéd MioTtwtikd [dpupata Aidrayua Tou 2012 (KAM 439/2012). O1 KUpieg
Tpovoleg Tou AlatdyuaTog TapaTtiOevtal otnv Evétnra 7.

O1 ouykarabéoelig Twv JIaPopwV TIPOCWTIWY [/ EUTTEIPOYVWHUOVWY TIOU CUMPMETEIXQV OTn ouvtagn Tou Trapoviog
EvnuepwTikoU AgAtiou ) pvnuovelovTal o autd, TTapatiBevrar otnv Evétnra 4.23 kai mrepiAapfdvouv 1o pEAN TOu
AloiknTikoU Zuppouliou, Tov Avadoxo YtreuBuvo Zuvragng («Laiki Financial Services Ltd»), Tnv Kutrpiakr] Anuokparia Kai

TOUG eAeykTéG TNG Tpdtredag («PricewaterhouseCoopers Limited» kai «Grant Thornton (Cyprus) Limited»).

O1 eTTEVOUTEG TTOU XPEIAZoVTal OTTOIEOOATTOTE BIEUKPIVIOEIG 1) / Kol eTTEENYAOEIG TTi Tou EvnuepwTiKoU AgAtiou ptropouv va

atreuBuvovTal KaTd TIG EPYACINES HEPES KAl WPEG:

* 210 gyyeypapuévo ypageio Tng Cyprus Popular Bank Public Co Ltd:
TnA.: 22 552000
New@opog Aepeoou 154, 2025 Asukwaia.

e X710 AlguBuvtr ‘Ekdoong / Avadoyo YTreuBuvog ZivTagng
Laiki Financial Services Ltd
TnA.: (+357) 22 367367

New@opog Bupwvog 26, 1096 Asukwaia.

e Y& GAM\oug etTayyeApaTieg xpnUaTIoTEG, TPATTECITEG, AOYIOTEG, SIKNYOPOUS | GUMBOUAOUG ETTEVOUCEWV.
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4 TNAHPOO®OPIEZ I'lA THN EKAOTPIA ETAIPEIA

4.1 Nopiké KabsoTwg
H Cyprus Popular Bank Public Co Ltd («CPB») gival dnuoéaoia staipeia meplopiopévng ubuvng eyyeypappévn otnv Kompo
atd 10 1924 pe apiBuod eyypaeng 1, pe Baon Tov epi ETaipeiwv Nopo, Kep.113, 1ng Kutrpou.

>1nv KUTtrpo, OpacTnpIoTToIEiTal GTOV TPATTECIKO TOPED YE TNV EUTTOPIKA eMwvupia «Laiki Bank». ApaoTtnpioTroleital, €mriong,

o€ apIBuS AAAWY XWPWV Kal TOPMEWY, OpYaVIKE A HECW BUYATPIKWY TNG ETAIPEIV PE AAAEG EPUTTOPIKES ETTLWVUIEG.

To eyyeypappévo ypageio kai n Kupla S1oiknTIKA £€8pa NG ETaipeiag Bpiokovtal atn Aew@dpo Agpegou 154, 2025 Asukwaoia
(T.®. 22032, 1598 Aeukwaia). To Kevipikd TNAéPWVO gival 22-552000 kai 0 SIadIKTUAKOG XWPog www.laiki.com.

O1 kUpiol okotroi NG Etaipeiag mepiypdpovtal oto dpbpo 3 Tou IdpuTikoU TG Eyypdgou. ZToug KUPIOUG OKOTTOUG TnG
mepIAauBavovTal, JeTagl GAAwv, n idpuon kai die§aywyn TPATTE(IKWY, XPNUATIOTNPIAKWY KAl EUTTOPIKWY £PYATIWV TTACONG
@UOEWG, Kal n idpuon, Asitoupyia kal d1EUBuUvVoN UTTOKATACTNUATWY OTNV KUTTPOo Kal 0To §WTEPIKO. ETnNV TpdTrela £xel 00B¢ei
adeia yia dieEaywyn TPATTECIKWY €PYOTIwV PE BAon adela TTou Xopnynonke apxikd atmd tov EAeykt Tpatmelwv oTig 25
MaprTiou, 1946, duvdpel Tou Trepi Tpatredikwyv Epyaciwv (Mpocwpivoi Mepiopiopoi) Népou Tou 1939 kai PETETTEITA OTTO TV

Kevtpiki TpdmeCa Tng Kutrpou duvapel Twv tepi Tpamelikwy Epyaociwv Nopwyv Tou 1997-2011.

AmrooTrdoparta ammé 1o KataataTikd Tng ETaipeiag apartiOevral otnv EvotnTa 4.19.7 Tou TTapovTog EvnuepwTikoUu AgATiou.

4.2 loTopikn Avadpoun kai Baoikoi Zralpoi otnv EEEAIEN Tou OpiAou

H 1oT1opia Tou Opilou Eekivnoe 10 1901 pe Tnv idpuon Tou Adikou Tapieutnpiou Aepegou, To otToio eEeAixOnke o€ TTARPES
TPATECIKO idpupa. ZTa TPWTa 23 Xpovia Tng Asitoupyiag tou, 1o Adiké TapieutApio Agpeoou dexdTav KaTaBEéOoEIG Kal
xopnyouoe ddvela o€ TpeXOUNEVOUG Aoyapliaououg Kal ypauudTia. To 1924, ye amégacn Tou AloiknTikoU ZuuBouAiou, 1o
Tapieuthplo PeTaTPdTNKE o€ TTARPN Tpdmela, oUuewva e 1o Nouo tepi Anudoiwv ETaipeiwv TTou gixe Beotmobei Aiyo
VWPITEPA Kal eVEYPAPN wg N TTpWTN dnuocia eTaipeia Ye apiBud eyypa@ng 1, ommoTe Kal ETovouaoTnke o€ Aaikf Tpdtreda

NepeooU Aipired.

O1 dpaotnpIdTNTEG TNG Tpdrredag avaTTuxdnkav pe yopyoug puBuolg, KaAUTITovTag oTadlakd oAOKANpo 1o vnoi, He

atrotéAegpa 10 1967 n Adikr) Tpatreda AgpeooU Aipited va petovouaoTei o Adikr) Kutrpiaki Tpdrreda Aiuited.

To 1970, n «Hongkong and Shanghai Banking Corporation» («HSBC»), éva amé 1a peyaAUTepa TpaTreliK@ GUYKPOTHPATA
OTOV KOGHO, OTTEKTNOE TTO000TO 20% TOoU HETOXIKOU Ke@ahaiou Tng Tpdmelag. H ouvdeon auth Pe TO oUYKPOTNUA TNG

HSBC é0waoe peydAn wbnaon otnv avaTmTugn Twv epyaciwyv Tou Opihou.

H Trepiodog ammd tn OekaeTia Tou 1980 Kal YETA XOPOKTNEIOTNKE ATTO ypriyopn €TTEKTOCON TwV £pyaciwv Tou OpiAou kal
MeEYAAn augnon Twv PeyeBwv Kal PePIdiwv ayopds o€ OAOUG TOUG TOMEIG, KaBWG Kal TNV TAUuTOXPOovn QvATITUEN VEwvV
OpaaTNPIOTATWY MPEOW TNG OnUIoUPYiag BuyaTpIKWY ETAIPEIWV TTOU OpaAcTnPIOTTOINBNKAV O €EEIBIKEUPEVOUG TOMEIG

XPNMATOOIKOVOUIKWYV UTTNPECIWY (XPNHOTOBO0THOEIG, aCQAAIOTIKEG Epyaaieg, factoring, kepaAaiayopd).

2nuavTiké oTaBbud otnv avdamtuén Tou Opikou, atmoTéAeoe n e§ayopd 10 1982 Twv gpyaciwv Tng Tpdrmefag Grindlays oTnv
KUTTpo, TNG HEYOAUTEPNG KAl apxaidTePNG £Evng TPATTECAG TTOU ASITOUPYOUTE OTO vNai Kal TPITNG JeyaAlTepng Tpdmeag aTnv

Komrpo. H améktnon tng Grindlays evioxuoe onuavTik@ Tnv aviaywviaTikf 6éon tou Opidou oTnv KUTTpIakA TPATTECIKN
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ayopd. To 1999, e¢ayopdoTnke o OpIAog TNG MaveupwttaikAg ACPAAIOTIKAG, £dpaiwvovTag Tnv TTapouaia Tou Opilou aTo

XWPO TwV ao@ANICTIKWY dpacTnPIOTATWV.

ZnNUAVTIKO TEXVOAOYIKO eTTiTeuypa Tou OpiAou atroTéAeae n Asitoupyia, To 2000, TNG TTPWTNG OAOKANPWHEVNG NAEKTPOVIKAG
TpdmeCag (Laiki eBank) otnv Kutpo, n otroia emmektdOnke otnv EAAGSa 10 2001 kai oto Hvwpévo Baoikelo kai tnv
AuoTpaAia To 2004.

H 81e6vAg emékTaon Tou Opidou dpyioe To 1974 pe To Gvolyda TOU TTPWTOU KATAOTAPATOG aTO Aovdivo. ATTo To 1986 péXp!
10 2001 0 Opihog diatnpoloe ypageio avTITTpoowTTeiag oTnv AuaTpalia (0Tn ouvéxeia 1I8pUBnke n Buyarpikh Aaikn Tpdamela
(AuaTpaAiag) Aipited). ApydTepa, Aeitolpynoav ypageia avtimpoowtreiag otn NoTio A@pikn, Tov Kavadd, 1o BeAlypddi kai
TN Mdéoxa, evw, péoa oto 1998, Asitoupynoe ypageio avrirpoowTreiag otn Néa Yopkn. Méoa ota TTAaioia eTMIKEVTPWONG

TnG 81EBvoUg etTékTaong Tou Opidou atn NoTioavatoAikr) Eupwtrn, diatnpeital ypageio avrirpoowTreiag atn Méoya.

>tnv EANGOa, n emékTaon €yive 1o 1992 péow Tng ouoTaong avegdptntng Tpdrmelag, Tng Eupwtraikig AaikAg Tpdatredag
(ueTovopdaoTnke o€ Adikn Tpdmela (EANAG) A.E.), pe apXIKr) HETOXIKA CUPMETOXA UWoug 72%.

To 2001, o Ouihog Tpoxwpnoe otnv idpuon BuyaTpikig otnv AuoTpalia pe TNV emwvupia «Adikr) Tpdmreda (AuoTpaAiag)
Aipited», evy To MdpTio Tou 2005 cuotdBnke kai Aeitolpynoe Tpdmefa oto Guernsey pe Tnv emwvupia «Laiki Bank

(Guernsey) Limited».

To 2005, péoa oTa TTAQICIO ETTEKTACNG TWV £pyaciwy Tou OpiAou oTnv avadudpevn ayopd Twv BaAkaviwy, eEayopdoTnke n
oepPikn Tpameda Centrobanka a.d., n omoia peTtovoudoTnke o€ «Laiki Bank a.d.» kalr otn ouvéxeia oe «Marfin Bank JSC

Belgrade».

To 2006, £€ylve GUYXWVEUOT PE TOUG EAANVIKOUG XPNUATOOIKOVOUIKOUG opidoug MIG (TTpwnv «Marfin Financial Group») kai
«Eyvatia Tpdmela A.E.», evwo A@Bnke amoé@acn amoktnong mooootoU 100% Tou METOXIKOU Ke@ahaiou TnG «AdikAg
TpdmeCag (EANGG) A.E.». H Tpdrmreda utréBaAe dnuoaieg Kal IBIWTIKEG TTPOTACEIG YIa ATTOKTNON TTO000TOU PEXP! Kal 100%
TOU PETOXIKOU KEQOAQIOU TWV TPIWV QUTWYV eTAIPEIWY. Mg TNV 0OAOKARpWGN Twv dNUOCIiWV Kal IBIWTIKWY TTPOTACEWY, KaBWG
Kal Tnv d1adikaoia evoTroinong TTou akoAouBnoe, Kupiwg oTov eAAadIKG XWPo OTToU Kal ol TpeIg OpIAol dlatnpoloav SikTuo
TTAPOXNG XPNMATOOIKOVOUIKWY TTPOIOVTWY KAl UTTNPECIWY, TéOnkKav véeg BAoelig kal TTAaiola dpacTnplotroinong oTov
€UPUTEPO XPNUATOOIKOVOUIKO XWPo TNG NoTioavatoAikrg Eupwtng. Méoa ota TTAdioia Tng TPIMTAAG ouyxXwveuong, oTig 31
OkTwppiou 2006, eykpibnke ammd Tnv ‘Ektaktn Fevikry Zuvéleuon Twv Metdxwv n petovopaoia tng TpdameCag oe Marfin
Popular Bank Public Co Ltd.

MeTd Tnv TPITTAR} cuyxwveuon, n emékTaon TnG d1EBvoug TTapouaiag Tou Opidou ouvexioTnke, e aTdXO TNV evioxuon Tng

TTapouciag Tou Opidou aTov eupuTEPO XWPo TNG NoTioavaToAikig EupwTng.

MpwTn €€éNIEN, atmoTéAeoe n avakoivwon, nuepounviag 19 Maptiou 2007, yia Tn ocup@wvia ayopdg tmoocooTou 99,2% Tou
METOXIKOU Ke@aAaiou Tng oukpavikig «Marine Transport Bank» («MTB») kai Tpiwv OuvOEBEPEVWY ETAIPEIWV TTOU
OpaaTNPIOTTOIOUVTAI OTOV TOMEN TWV XPENUOTOdOTIKWY HIoBwoewv. H MTB diaBétel adeieg yia 1 diegaywyn OAwv Twv
TPATTECIKWY OPACTNPIOTATWY Kal TTPooPEPEl OAoKAnpwuéveg Tparredikég utnpeoieg. Kartd 1ig 31 AekepBpiou 2008
dlatnpouce 84 KATAOTAUATA, VW N Bdon Twv dpacTnpIoTATWY TG Bpiokeral otnv Odnocd. ETig 18 ZemteuPpiou 2007,

avakoIvwenke n oAokARpwan TNG ev Adyw £Eayopdg.

74



AleukpIvifeTal TTWG OTN CUVEXEIQ, N cupueToXn TNG TpdTredag aTo YeTOXIKO Ke@AAaio TG MIG peiwbnke atrd To €TTiITEdO TNG
METOXIKAG CUPMETOXNG Tou 97,3% TTOU TTPOEKUYE PECW TNG TPITTARG OUyXWVEUONG KaTd 1o 2006, o€ 8,96%, Kupiwg, €TTEIBNA N
TpdmeCa 6 GUMMETEIXE 0TV algnon Tou PETOXIKOU KepaAaiou Tng MIG TTou €yive KaTd To TTPWTO €€Apnvo Tou 2007 (o€
avaloyia 14 véeg YeTOXEG yIa KABE pia u@ioTauevn heToxn). H atmdé@acn auTtr eVETTITITE OTn OTPATNYIKA ETTIKEVIPWONG OTO
XWPO TWV TPATTECIKWY Kal XPNUOATOOIKOVOUIKWY UTTNPECIWYV. Nponyoupévwg, OAEG ol TPOTTECIKEG Kal XPNMUATOOIKOVOUIKEG
epyaoieg TG MIG eixav evowpatwOei kal evotroinBei otov OpiAo, péow TG e€ayopds Tng «Marfin Bank A.T.E.», Buyarpikig
etaipeiag NG MIG. Katd cuvéteia, n MIG kai, kat' eméktaon, n «MIG Leisure Ltd» émaucav va atmmoteAolv BuyaTpikég
etaipeieg Tng CPB. O Opihog diatnpolce cupPwvia TTAPOXAS OCUPPBOUAEUTIKWYV ETTEVOUTIKWYV UTTNPECIWV PE TN MIG n oTroia
£Ange oTig 28 deBpouapiou 2009 Kal dev avavewBnke. ATr6 Tnv 1" MapTiou 2009 0TToIEGEATIOTE CUUBOUAEUTIKEG ETTEVOUTIKEG

utTnpPEaieg atmé Tov OuiAo TTpog TN MIG TTapéxovTal BAcEl GUYKEKPIUEVWY GUUBOAQiwY.

2e oxéon pe T O1ebvr| emékTaon Tou Opidou, akoAouBnoe n ammokTnon TmoocooTou 50,12% Tng «AS SBM Pank» (n otroia
peTovopdotnke oe «Marfin Pank Eesti AS» pe 1ox0 amd 14 Mdiou 2008), €0BovikAg Tpdmefag TTou A€iToupyei pe 4
KATAOTAUOTA, TTPOOPEPOVTAG TTAAPEIG TPATTECIKEG UTTNPETIEG KAl TTPOIOVTA OTOUG TTEAATEG TNG. ZUPPWVA PE TNV AVAKOIVWOoN
TTou €&édwoe n Tpatreda oTig 14 louviou 2007, To TTOo0CTS AUTS ATTOKTABNKE atrd TN MIG o€ kaBapd gutropikn BdAon, péoa
oTa TTAQiCIO PEiwoNG TNG CUPMETOXNG TNG Tpdmelag oTo KePAAaio TNG MIG Kal TNG METAPOPAS TWV XPNHATOOIKOVOUIKWY
dpaoTnpioTTwy Tou Opidou oTtn CPB. 21i¢ 28 ZemTepfpiou 2007, avakoivwdnke n oAokAApwaon TG ouvaAlayhg HE TN

Ayn Twv aTTapaiTNTWV EYKPIOEWV OTTO TIG APUODIEG ETTOTITIKEG APXES.

2n¢g 5 OktwRpiou 2007, n «Adik Emevdoutikr)y E.MN.E.Y. Anuéoia Etaipeia A1d» («AE»), Buyatpikf eraipeia tng CPB,
avakoivwoe Thv €vapgn d1adikaciag ouyxwveuong Ye amoppo®naon Tng «CLR Capital Public Ltd» («CLR») dveu &idAuong
NG TeAeuTaiag. MapdAAnAa Té€OnKe o€ eQAPUOYA N CUYXWVEUCN TwV eTaIpEiwV «Adikl Xpnuatiotnpiakr E.M.E.Y. Aipired»,
«A\aikr Alaxeipion KepaAaiwv E.T.E.Y. Aipited» kal «Egnatia Financial Services (Cyprus) Limited» ka1 Tng «CLR Securities

and Financial Services Limited», ye ammoppéenaon aveu SIGAUCNG TwV AOITTWV ETAIPEIWV ATTO TNV TEAEUTAIA.

216 15 OkTwppiou 2007, avakoIvwOnKe N CUP@WVIa yia atroKTnon TTooooToU 43% TTEPITTOU TOU PETOXIKOU KE@aAaiou Thg
«Lombard Bank Malta Plc» («LBM»), TngG Tpitng peyaAuTepng Tpdamefag Tng MAATag, n omoia Asitoupyei K&Ttw amod tnv
emmomrreia TG Kevrpikig Tpdmelag Tng MAATag kai gival eionyuévn oTo TOTKSO XpnuaTtiotipio. H LBM trpoo@épel TTANpEIG
TPATTECIKEG UTTNPEDIEG Kal €xel OiKTUO TTou aTtroTeAeiTal atmd 6 KataoTAiuaTra. H amoktnon Tng CupueToxng otnv LBM
evraxonke otn oTpartnyik NG CPB yia eTékTa0N TwWV dpACTNPIOTATWY TNG OTNV TTAPOXH| TPATTECIKWY UTTNPECIWY uywnAou
emMTTEdOU aTOV TOpéa Twv dIEBvwyv emixeipriocwy. H MAATa, Ta TeAeutaia xpovia, egehicoeTal oe KEVIPO €TTEVOUCEWY YIa
OieBveig emmixeipRoelg. H OXeTIKA €ykpion Twv €TOTITIKWY apyxwv TnG Kutrpou kai Tng MaATag Afgdnke 1o PeBpoudpio Tou

2008, pe atmoTéAeopa TNV OAOKANPWON TNG OXETIKAG GUVOAAQYNG.

ETriong, oTig 20 AekepBpiou 2007, avakoivwBnke n e§ayopd moocooTou 50,04% Tou peToXIKOU Ke@aAaiou, THG «OAO RPB -
Holding», oTnv oTtroia aviikouv n pwaikn Tpammeda «O00 Rossiysky Promyishlenny Bank (Rosprombank)», kaBwg kai n
BuyaTtpikr TNG, «O00 RPB — Leasing». H Rosprombank 16pu6nke 10 1997 kai £x€I SUVAMIKA TTAPOUGIa 0T XWPaA JECW €VOG
OIKTUOU 36 KOTOOTNUATWY KAl ONUEiwWV TTWANONG TToU KOAUTITOUV TIG PEYAAEG TTOAEIG TNG Pwaolkrg OpooTrovdiag. 21ig 4
SemrrepPpiou 2008 n Tpdatreda oAokApwoe Tnv e§ayopd Tng Rosprombank, petd atmd tn Awn Twv atrapaitnTwy eyKpioewv
ammd TIG eMOTITIKEG apXéS TNG Pwaiag kar ng Kompou. H g€ayopd oAokAnpwbnke pe Tn petafifacn Tou 50,04% Tou

peToxikou kepaAaiou TNG Pwaolikng «Closed Joint-Stock Company RPB Holding», untpiki Tng Rosprombank, évavti €85,2¢k.

21 17 lavouapiou 2008, n Tpdmela cuupuwvnoe va TTwANCoel oTn Buyatpik TnG eTaipeia, «Aaikr) Emevdutikn E.MN.E.Y.

Anuéoia Etaipgia A1d», T0 gUVOAO Tou PeETOXIKOU KeQaAaiou Tng «Egnatia Financial Services (Cyprus) Ltd», évavtl £2,9 ex..
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Eixe mponynBei Tov lotvio Tou 2007, n €fayopd amd Tnv Tpdmmeda ToUu OUVOAOU TOU WETOXIKOU Ke@aAaiou Tng «Egnatia
Financial Services (Cyprus) Ltd» otnv idia Ty}, dnAadn évavt £2,9 ek. H «Egnatia Financial Services (Cyprus) Ltd»
aoxOoAgiTal ye TNV TTapoxn uttnpeciwv AjYng Kai diafifacng yia Aoyapiaoud TpiTwy, TNV EKTEAECT EVTOAWV YIQ KATAPTION
CUVOAAQYWYV O€ XPNUATOOIKOVOMIKG WEoa, TN SIaXeipion ETTEVOUTIKWV XAPTOPUAOKIWY TTEAATWYV, TRV avadoXn eKOOCEWV Kal
TN 8146€0n XPNUOTOOIKOVOUIKWY PECWV. OTTwg avapépBbnke TTIo TTAvVw, TEAIKN TTpdBeon Tng «Aaikrg EtrevouTtikAg E.ML.E.Y.
Anuéoia Etaipgia Aipited», Atav n ouyxwveuon tng «Adikng Xpnuamotnpiakig E.M.E.Y. A1d», Tng «CLR Securities &

Financial Services Ltd» ka1 Tng «Egnatia Financial Services (Cyprus) Ltd».

Znig 7 PePpouapiou 2008, avakolvwONnKe n uTToypa®r) cupguwvnTikou pe Tn Dubai Financial Group yia TwAnon mpog Tnv
TeAeuTaia 53.532.184 petoxwv Tng MIG, 10 apyotepo uéxpl Tig 31 Maptiou 2008. ZTig 31 Maptiou 2008, n Tpdmela
avakoivwoe o1l o1 53.532.184 petoxég, Tou atroteAoloav TToooaTo 6,45% Tou ekOOUEVOU PETOXIKOU Ke@aAaiou Thg MIG,
peTapiBaoTtnkav TTpog T Dubai Financial Group oUp@wva pe Tn cup@wvnOeica Tiur, mou ATav €7,00 avd petoxr). H
ouvaAAayf auTr €ixe TTPONYOUUEVWG €YKPIBEl atTd Toug HETOXOUG TNG Tpdmmelag, PE TAKTIKO WAPIOWA TTOU €yKPIONKe o€

‘Extaktn evikr) ZuvéAeuon TTou Trpaypatotroidnke oTig 17 Aekepfpiou 2007.

1 21 Mapriou 2008, n Tpdmela avakoivwaoe OTI, aTo TTAAiCIO TNG avadidpBpwaong Twv MoTodoTIKWwY AleubUvaewy ToU
Opihou, oAokANpwBnke n dladikaoia avadiopydvwong Kal  ouyxwveuong Tng  «Adikig Kutrplakig Tpdmelag
(Xpnuartodotioeig) Atd» pe Tnv Tpdmela, n OToi0 TTPOCQEPEl EPEEAG TIG OXETIKEG UTTNPECIiEG. ZnuelwveTal OTl, N
avadiopydvwaon Kal GUYXWVeUaon eykpionke atrd tnv Tpdmeda kai Tn «Adikr) Kutrpiokn Tpdtreda (XpnuatodoTtroeig) Atd», Tn
levikn Zuvéleuon Twv mMoTWTWY TNG «AdikAg Kutrpiakng Tpdamelag (XpnuatodoTtAoelg) A1d» kal To dIkaoTAplo, BAcel TnG

OXETIKNAG KUTTPIOKAG VOUOBETiag.

2116 22 louAiou 2008, n CNP Assurances kal n Tpdmefa utréypayav CUP@WVIa JOKPOXPOVIOG OUVEPYATIag JE OKOTTO TV
AvAaTTTUEN TWV AOQOAIOTIKWY EPYACIWY PEOW TWV TPATTEQIKWY SIKTUWY TnG Tpdmefag oe EAAGSa kal Kutrpo. H cupgwvia
auTl oTov Topéa Twv ac@aAeiwwv o EAAGSa kai KUTtpo avauéveralr va emekTabei kal e AAAEG XWpPEG OTO WEAAOV,

akoAouBwvTag Tn &1EBvA avdrtuén NG Tpdrredag otn NoTIa kal AvatoAikiy EupwTrn.

2116 11 NoguBpiou 2008, n CPB gg guvéxeia TnNG avakoivwaong, nuepounviag 2 NoguBpiou 2007, avakoivwaoe OTI, KATOTTIV
AYNG TWV KATA VOUO aTTAITOUPEVWYV EYKPICEWV aTTO TIG appoédieg apXEG TNG KUTTpou, auénoe 1o TTo000TO CUMMETOXAG TNG
OTO YETOXIKO KEQAAaio TG EoBovikAg Tpatredag «Marfin Pank Eesti AS» (Trpwnv AS SBM PANK) katd 11000010 2,71% e
ayopd 544.000 petoxwv. Katd cuvETreid, TO GUVOAIKO TTOOOO0TO GUUHETOXAG TNG OTO METOXIKO KEQAAaio TnG «Marfin Pank
Eesti AS» av)ABe og 52,838%.

116 19 AekepBpiou 2008, n CPB avakoivwoe OTI OAOKANPWONKE N cup@wvia pakpoxpoviag cuvepyaaiag petagl tng CNP
Assurances (CNP) kai Tng CPB, pe okoTré TV avdTtugn Twv ac@aAlIoTIKWV epyaoiwv oe EAAGSa kai Kutrpo péow Twv
TpateCIkwv dIKTUWV TNG CPB. H cupgwvia autr| epIAdupave agevog Tn petaBifaon amod Tnv CPB otn CNP Tou 50,1% Tou
METOXIKOU Ke@aAaiou TnG «Marfin Insurance Holdings Ltd», n otroia atroTteAei Tov ac@aAioTikd Bpaxiova Tou Opihou Tng
CPB, ka1 agetépou Tn ouvayn SEKOETOUG AVAVEWOIUNG ATTOKAEIOTIKAG OCUPQWVIAG SIAVOUAG HE TNV EUXEPEID ETTEKTAONG KAl
oe ANeg xwpeg 01Tou dpacTtnploTroigital n CPB. H «Marfin Insurance Holdings Ltd» katéxel To 100% Twv «Laiki Cyprialife»
(LCL - Ac@dAcieg Zwng atnv KoTrpo), «Laiki Insurance» (LI - Ac@dAeieg Mevikou KAGdou otnv Kutrpo), «Marfin Life» (ML -
Ac@dAeieg Zwnig otnv EAAGBa) kai «Marfin Brokers» (MB - MNpaktopelokég Ao@alioTikég Epyacieg atnv EAAGSQ).

>ng 31 AekepBpiou 2008, n Buyatpikh eTaipeia «Adik) Emevoutiky E.M.E.Y. Anudéoia Etaipeia Aipited» («Aaikn

Emevdutiki») avakoivwoe 61 1o Emapxiakd AikaoTtrpio Agukwoiag, oTig 12 Aekepfpiou 2008, evékpive 1O ZxédIo
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Avadiopydvwong yia ouyxwveuon TnGg «CLR Capital ye ™ Adikl EmevOuTtikn». ETriong, oTig 17 Aekeuppiou 2008 10
Emopxiokd AikaoTrpio evékpive To Zx€DI0 Avadiopydvwong Kal ZUyXWVEUONG TwV €TAIPEIWV «Adikfp XpnuaTtioTnpIaK
E.M.E.Y. Aipited», «Adikr) Alaxeipion KepaAaiwv E.MN.E.Y. Aiuited», «Egnatia Financial Services (Cyprus) Limited» kai Tng

«CLR Securities and Financial Services Limited».

21¢ 9 lavouapiou 2009, n «Aaikr) ETrevouTikA» avakoivwoe 6T oTig 5 lavouapiou 2009 mioToTtroi|Onke amd Tov ‘E@opo
Etaipgiwov n aAAayn TnG emwvupiag Tng o€ «Marfin CLR Public Co Ltd». Z1nv idia avakoivwaon avagépertal 6T To AlOIKNTIKO
>upBolAio Tng «Marfin CLR Public Co Ltd», amo@doioe Tnv €kO0on VEWV HETOXWV Ol OTTOiEG TTPOCPEPOBNKAV TTPOG
avtalAayr o€ 6Aoug Toug peToxoug NG «CLR Capital Public Ltd». O1 ev AOyw HETOXEG EVOWHOTWONKAY OTO BN €I0NYHEVO

peToXIKO KeaAaio TG «Marfin CLR Public Co Ltd».

2116 23 AekepPBpiou 2009, katd Tn didpkeia TnG ‘ExkTtaktng MNevikAg Zuvéleuong eykpibBnke pe TooooTd 97% Tou TTAPIOTAPEVOU
KeQaAaiou, n Tpotrotroinon Twv 6pwv Tou Zxediou Aaiwpdtwy Ayopds Metoxwv (Share Options Scheme), Tou
BeoTrioBbnke pe 10 MpwTo (TakTiké) WrAgiopa Tng 'ExTaktng MevikAg ZuvéAeuong Twv Metdxwv tmou éAafe xwpa oTig 17
AtrpiAiou, 2007, yia Ta yéAn Tou AloiknTikoU ZupfBouliou kai Toug uttaAAfjAoug TnG TpdtTedag, KOBWG Kal TwV oUVOEDEUEVWV
KOl CUYYEVWV PE QUTAV ETAIPEIWV. 10 GuyKeKpIyéva n TIUN €§aokNong TpotrotToinke amod €10 oc €4,50. Etiong, eykpiBnke

n mapdracn tng Sidpkelag Tou Zxediou KaTd dUo (2) £Tn pe TeAeuTaia TTEPiIodO £€Aaknong To £€T0g 2013 avri 10 é10G 2011.

Kartda tnv ‘EkTaktn Mevikr ZuvéAeuon Tng idlag nuepounviag, empepaibnke pe TocooTd 97% TOU TTAPIOTAUEVOU KE@QAAQiou,
n €€ouaiodoTnon TTou Xopnynenke 1rpog 1o AIoIknTIKG ZuppBouAlio e 1o Aegltepo (EidIko) Wreiopa tng ‘EkTokTng Mevikng
Juvéleuong Twv Metdyxwv TTou €Aafe xwpa oTig 17 Atrpidiou, 2007, 0TTwg ekdWOEl OTO TTAAICIO €QAPUOYNG Tou Zxediou
Aikaiwpdatwy Ayopdg Metoxwy (Share Options Scheme) péxpr 80.000.000 petoxég TnG Tpdtredag ovouaoTIKAG agiag €0,85
n KaBepia, XwpIig oI HETOXEG AUTEG va TTPOCQEPOVTAI KATE TTPWTOV OTOUG UQPIOTANEVOUG PETOXOUG TNG Tpdrredag pe Baon 1o

KaraoTatiké Tng Tpdrredag kai 10 vouo.

Mepaitépw Katd Tnv Ektoktn Tevikf Suvédeuon tng 23" AskepBpiou 2009 eykpiBnke Alaouvoplakr] Zuyxwveuon or
amoppoprioewg TG Marfin Eyvartia Tpdamea A.E amd tnv Tpdrmeda, kabwg kai 10 Koivd 2xédlo AIaCuvopIoKAG

ZUYXWVEUONG.

216 12 Mapriou 2010, avakoivwBnke 6T oTa TTAGiCIa TOU TTPOYPAPKATOG YIa TNV €kdoan (KOIVWV) KOAUUUEVWY OPOAOYIWV
Uyoug péxpl €3 dio. (Trpdypappa ékdoong), n «Marfin Eyvatia Tpdmefa A.E.», katomv €ykpiong tng Tpdmelag Tng
EAANGBOG, TTpoxwpnoe otnv ékdoon TnG deUTEPNG OEIPAG (KOIVWV) KOAUPPEVWY odoAoyiwv Uyoug €500 k. Mpog e¢aocpdAion
TUXOV ATTAITACEWY TWV OPOAOYIOUXWY SAVEIOTWY KAl OAWV TWV ACPAAICUEVWY TTIOTWTWY, OTA TTAAICIA TOU TTPOYPANHATOG
€kdoaong, e¢akoAouBei va 1oxUel N cugewvia Tng Tpdmedag yia TAPAXWPENON TTIOTWTIKWY OIEUKOAUVOEWV aTnv «Marfin

Eyvaria Tpatmeda A.E.». Y1revBupiletal 6T n TpwTn o€Ipd TwV (KOIVWV) KOAUPPEVWY opoAoyIwv avepxoTav o€ €1 8I0..

2116 4 AuyoucoTou 2010, n «Marfin Eyvaria Tpdmela A.E.», katétmiv TnG €ykpiong Tng Tpdtredag Tng EANGSOG, €€€dwae TV
TPITN oeIpd (KoIvv) KaAuppévwy opoloyiwy Uywoug €1 dio., oTa TTAdiola Tou u@iaTapevou MNpoypdupatog yia Tnv €kdoon
(KoIvWyv) KoAUPPEVWVY opoAoyiwy Uwoug pExpl €3 dio. wg loxuel (Mpdéypappa Ekdoong), evy akUpwaoe Tn OeUTepn OEIpd
(kovwyv) KaAuppévwy opoloyiwy Uyoug €500 ek. n €kdoaon Tng otroiag eixe amogacioBei otig 12 MapTtiou 2010. Mpog
€€00PANION TUXOV aTTaIToEwV Twv OpoloyloUxwyv AaveloTwy Kal OAwv Twv Ac@aliopévwy MoTwTwy, oTa TTAdicIa Tou
Mpoypduuarog ‘Ekdoaong, e€akoAouBei va 1oxUel N oup@wvia Tng CPB yia TTapayxwpenon TTIoTWTIKWY SIEUKOAUVOEWY aThV
«Marfin Eyvaria Tpdmefa A.E.». Z10 mAqicio Tou Mpoypduuatog, otig 17 NoguBpiou 2008 n «Marfin Eyvaria Tpdmela A.E.»

e€€dWOE TNV TTPWTN O€Ipd (KoIVWYV) KAAUPPEVWY opoAoyiwy Uyoug €1 &1o.. O1 opoAoyieg atrokThBnkav atré 1n «Marfin
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Eyvaria Tpdamela A.E.» oTnv TIuA €KO0CTG TOUG, JE OKOTTO TNV £TTAVAdIABEDT) TOUG G€ BETUIKOUG ETTEVOUTEG, OTTOTEDNTTOTE
MéEXP! TN AN Tng Sidpkeldg Toug. Méxpl Tn d1dBeor Toug, oI opoAoyieg xpnolpoTTrolouvTal wé §ac@AAIon yia TNV AviAnon
peuotoTnTag amd Tnv Eupwtaiky Kevipiki Tpdmefa péow TG Tpdmefog Tng EAAGdOG. O1 opoloyieg auTtég
CUNTTEPIAOUBAVOVTAI GTO CUVOTITIKO EVOIAUETO EVOTTOINUEVO I00AOYIOUO, OTIG «OQEINéEG O€ GAAEG TPATTECEG». KaTOTTIV TNG
€kdoong TNG TPITNG OeIpdG, TO CUVOAIKG UWog Twv (KOIVWV) KAAUPPEVWY opoAoyiwy Tng «Marfin Eyvatia Tpdrreda A.E.»

avépxeTal o €2 O10..

Kard 10 2010, n Tpdmefa ouptrepiAfgBnke oTto [Maveupwtraikd TeoT Avioxhg 2010, Ta amoteAéopata Tou OTToiou
avakoivwenkav oTig 23 louAiou 2010, TTou Slopyavwenke atd tnv Emitpotr) Eupwtraikwyv Apxwv Tparredikrig EtroTrTeiag
(CEBS), o¢ ouvepyaaoia pe Tnv EupwTraikn KevrpikA Tpdmrela (ECB) kai Tnv Kevtpikr Tpdatmeda Tng Kutrpou. H doknon autn
OlevepynRBnke XpnoldoTrolwvTag oevapla, peBodoloyieg kal Paocikég Trapadoxég mTou 008nkav amd tnv CEBS. Xav
ATTOTEAEOUA TNG EQPAPMOYNG TNG UTTOBETIKAG akpaiag KatdoTaong KATw atmd 1o OUCHEVEG oevaplo (adverse scenario), o
utToAOYI1{OEVOG evoTToinuévog OeikTng Baoikwyv I18iwv Kegahaiwv (Tier | ratio) avamrpooapudotnke oto 8,5% 10 2011 o€
ouykpion pe 9,4% oto T€Aog Tou 2009. Eva emiTpdoBeTo akpaio aevdpio KivoUuvou Xwpag (sovereign risk) avapevotav va
£xel pia emTAéov apvnTIKn emidpacn Uywoug 1,4% tédvw atov uttoAoyiféuevo deiktn Baoikwyv 18iwv KepaAaiwv, gTdvovTag
aTo 7,1% oto TéAog Tou 2011, o€ GUYKPION ME TO €AdXIOTO TTOOOOTO TTou TTpovooUloe n Eupwtraiky Odnyia Kepalaiakrg
Emdpkeiag Uyoug 4%. Ao Ta atmroteAéapata Tou TeaoT AVTOXAG TTpoékuwe Eva TTAedvaopa Uyoug €302 ex. oTta Baoikd 161a
Kepdhaia o€ oUyKpIon PE TO KATWTEPO OpIo UYWougs 6%, To OTToio €iXe cUPPWVNBEi EOAOKARPOU yIa TOUG OKOTTOUG AUTAG ThG

doknong.

21n¢ 26 NoegpBpiou 2010, n Tpdmela avokoivwoe Thv amogacn yia gicodo otnv ayopd Tng Kivag, péow ypageiou
QVTITTPOOWTTEIOG. H atmé@acn auTh, €ival GUVETTAG PE TN oTpaTNyIKr Tou OuiAou va diekdIKATE éva auavouevo PePISIo aTIg

TPATTECIKEG EPYATIEG TWV AVABUOUEVWV AYOPWV.

To NoéuBpio 2010, avakoivwbnke OTI To Kopu@aio dieBvég TepIodikod “The Banker” twv Financial Times améveiye otn
«Marfin Laiki Bank» 1o Bpafeio BANK OF THE YEAR 2010 yia tnv Kutrpo (Mnyn:www.thebanker.com). Emonuaiverai
emiong Twg n «Marfin Laiki Bank» €ival n pévn Kumpiaky Tpdmela mou 10 2010, Tiurénke pe 1o BpaBeio Avayvwpion

Moiétntag 1ng JP Morgan Chase.

>1¢ 22 AekepBpiou, 2010, n Fitch Ratings TTpoxwpnoe atnv utrtod0uIon TG HaKPOTTPOOEoUNG TTIOTOANTITIKAG agioAdynong
™G MPB. H Fitch Ratings avaBswpnaoe apdAAnAa tn diaBdOuion yia Tn duvartdtnta KpaTikAg otApIEng Tng CPB (Support
Rating Floors) (SRF) og «<BBB-» ammé «BBB». H Trpogdokia (Outlook) Tng CPB TTapéueive apvnTiKA.

>1¢ 13 lavouapiou, 2011, n Moody’s Investors Service amo@doioe va Béael uTTd avabewpnon yia moavr uttofdduion TNV
aglohdynon KataBéoewv Kal XpEOUg TNG MOKPOTTPOBeoung TIOTOANTITIKAG agloAdynong ¢ CPB. H aloAdynon
XPNHATOOIKOVOUIKNAG 10XU0G (BFSRS) Tng TpdmreCag TTapépeive apeTdBANTN ge apvnTikr Tpoodokia (outlook).

21¢ 28 lavouapiou 2011, n Cyprus Popular Bank Public Co Ltd avakoivwoe cupgwvia pe Tnv Bank of Beirut s.a.l. ou
agopd TNV TTwAnaon mTAslown@ikou TTakETou TG Laiki Bank Australia Ltd. Metd tnv nuepopnvia auth, n Tpdmela Ba £xel 10
OIkaiwpa va TTwAAdel To UTTOAOITTO TTOO0CTO CUMMETOXAG TNG oTnv Bank of Beirut. Z1ig 10 Maprtiou, 2011, n Tpdmela
avakoivwoe OTi 0AokKANpwOnke n TTwAnon tou 85% Ttng Laiki Bank Australia Ltd otnv Bank of Beirut s.a.l., yetd atmo
eCao@dahion Tng amapaitnTng €ykpiong atmd tnv BOB Tng Kevipikng Tpdmefag tou Aifdvou, n otroia ekkpepouoe. To
guvoAIKO avTiTIgo TNG ouvaAlayng aviABe oe AU$142,9¢ek. evw To KEPDOG aTTd TNV TTWANGCN avhpBe oe TrepitTou €53,4 ek. To

OUVOAIKG avTiTIyo TNG ouvaAAayng avTiipoowTrelel TTOAaTTAdoIo 1,65 @opég Trepitrou NG KaBapAg AoyioTiKAG agiag Tng
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Laiki Bank Australia Ltd oTig 31 Aekepppiou 2010. H Laiki Bank Australia Ltd éxel petovouaoTei o€ Beirut Hellenic Bank Ltd.
H CPB 6a apapeivel wg peiown@ikog péroxog otnv Laiki Bank Australia Ltd TouAdyioTov éwg Tov Pefpoudpio Tou 2013.

2116 31 Mapriou 2011, n Tpdmela avakoivwaoe Tn oUvayn cuuewviag yia Tnv egayopd Tou utroAoitrou 49,96% Tng Pwaolkng
Buyatpikfig TngG, Closed Joint-Stock Company RPB Holding, pntpikng etaipeiag tng Rossiysky Promyishlenny Bank
Company Ltd (“Rosprombank”), évavtl Tiyfuartog €51,6 ex.. H ouvaAAayr) authj Ba au§foel Tnv ouppeToxn TG Tpdatredag
otn Rosprombank o€ 99,93%. H oAokAfjpwaon Tng ouvaAAayng TeAEi uTTd TNV aipean GAWV TWV KAVOVICTIKWY EYKPICEWV OTTO

TIG appOdIeg apxég TN Kutrpou kal Tng Pwaoikrig OpooTrovdiag.

2116 13 Mdiou 2011, o oikog TIOTOANTITIKNAG a&loAdynong Moody’s €0sce OAa Ta ratings TPIWV KUTTPIAKWY TPATTEQWY UTTO
TTapakoAouBnon yia mlavr utrofdBuion. H amdéeacn Tou oikou akoAouBei Tnv avtioToixn amogacn Tmou €Aafe yia Ta
eAnvika opdhoya oTig 9 Mdiou, TTou uTTodnAWvel TNV augnuévn mMOavoTnTa avadidpBpwaong Tou eAAnvikou Xpéoug. Katd

TNV idIa NUEPOUNvia, avakoivwan Tou oikou avagépel 0TI UTTo e€étaan Ba utTouv OAeg ol diaBabuioeig Tng TpdTrelag.

3116 24 Mdiou 2011, omig 22 louAiou 2011 kai oTig 26 AuyoUoTtou 2011 n Tpdmela TpoéRn oe ékdoon KaAuppévwy
Atloypdewv Uyoug €1 di0., €300 ek. kar €200 ek. avTioToIXa, OIAPKEIOG 2 €TWV PE duvatdTnTa Trapdtaong 1 €Toug, pe
emTokio 3M Euribor TAéov TepIBwpiou 2,00% £TnCiwg Kal cUPQwva e Toug Aoimmoug 6poug Tou Mpoypduparog ‘Ekdoong
KaAuppévwv Agloypdowv (1o «Mpdypappax). Ta KaAuppéva Agidypagpa AapBdavouv BaBud ToTOANTITIKAG IKavoTnTog Baa3

amd Tov d1EBvA oiko afioAdynong Moody’s Investors Services kal BBB- até tov diebvry oiko agioAdynong Fitch.

H Tpdmela ouptrepIAednke otnv lMNaveupwTraiky GOKNOn TIPOCOUOIWONG aKPaiwv KaTaoTacewv Tou 2011, Ta
ammoTeAETUATA TNG OTTOIAG avakoivwenkav oTig 15 louAiou, 2011, Trou diopyavwBnke atmd Tnv EupwTraikn Tpamelikh Apxni
(EBA), o¢ ouvepyaaoia pe Tnv Kevrpik Tpdmela tng Kutpou, Tnv EupwTrdikry Kevrpikr) Tpatmeda (ECB), Tnv EupwTrdikn
Emrpomy (EC) kai 10 Eupwtraiké XupBoUAio ZuoTtnuikoUu Kivoivou (ESRB). Kartomv Tng OAOKANpWOEwS TG
MaveupwTTaikng AoKNoNg TTPOCONOIWGCNG OKPAIWY KATACTACEWY, Ta ammoTeAéopaTta uttédeigav TTwg n Tpdmea utrepPaivel
TOV KEQaAaIako BeikTn avagopds. H doknon Tpooouoiwong akpaiwyv KaTaoTACEWY TTPAyUATOTTOINONKE pe BAon TNV KoIvA

peBodoAoyia kal TIG BACIKES KOIVEG TTapadoxEg TnG EBA.

Qg atroTéAeoya TNG EQAPUOYNG Tou dUCHEVOUG Oevapiou, 0 BeiKTNG BaoikKwy TTpwToRAOUIWY KepaAaiwy (Core Tier | ratio)
yia Tov Opido aviiABe o 5,3% kai o€ 5,6%, petd Tnv TTwANon NG Buyatpikig otnv AuoTpalia TTou €xel f1dn oAokAnpweEi,
yla 10 €106 2012, amé 7,3% oTo TéAog Tou AekepuBpiou 2010 kal 9,4% oT1o T€Aog Tou MapTiou 2011. ZuuTTepIAQUPBAVOUEVWV
TWV PETPWY APPBAuvong Kivouvou, OTTwG auTd Kataypd@ovtal oTa eykekpipyéva até tnv EBA amoteAéopara (endorsed

results), o deikTng Baoikwyv TTpwToRABIWY KePaAaiwv (Core Tier | ratio) Tou Opidou avriABe o€ 9,2%.

2116 9 Aekepppiou 2011, n Tpdrrela avakoivwaoe OTI N KEPAAAIAKT) AoKNON TToU TTPOTABNnkKe atod Tnv EAT, Kai cupowvhRdnke
amé 1o Eupwtraiké ZuppouAhio oTig 26 OkTwBpiou 2011, aTTOOKOTIOUCE OTNV €vioxuon Tng KeEQaAaiokng Baong Twv
TPATTEQWV ME TN dnuioupyia TTPoowpIvou KepaAlalakou atroBéuartog (capital buffer) évavt Tng €kBeOAG TOUG O€ KPATIKO
XPEOG, WAOTE AUTO VO AVTIKOTOTITPICEl TIG TPEXOUOEG TIUEG TNG ayopds. EmiTpdéoBera, amaitouoe amd Tig TpdTredeg Tn
onuioupyia evég kepalaiakou atmoBéparog (capital buffer) oUtw¢g woTte va efao@ahiotei 611 0 Acgiktng Baoikwv
Mpwtodbuiwy KepaAaiwv (Core Tier 1 ratio) Ba avéABel oto 9% péxpl 1o TEAOG louviou 2012. O KaBoPIOUOG TUXOV
KEQAAaIAKOU eAAgippaTog TTou TTpoékuwe Paocifotav oe aToixeia nuepopnviog 30 ZemTeuPpiou 2011. To 100G TOU

KEPaAalakoU atroBépaTog yia To KuBepvNTIKG XpEog dev avabewpr|OnKE.

O oT16x0g TNG KepaAaiokng doknong, n otoia dlevepyriBnke o€ 71 EupwTraikég TpATTeeg, ouptrepIAauBavouévng Tng
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Tpdmredag, gival n dnuioupyia evdg EKTAKTOU Kal TTPOCWPIVOU KeQaAalakou atroBéuaTtog (capital buffer) yia Tnv avTigeTwTion
TNG avnouxiag Twv ayopwy yia Tnv €KBeon Twv Tpatelwy o€ KUBEPVNTIKO XPEOG KAl TWV AOITTWV TTIOTWTIKWY KIVOUVWYV TTOU
OXeTiCovTal hE TO TPEXOV OUGKOAO OIKOVOUIKO TTEPIBAANOV. AuTO TO KEQaAaIakd ammdBepa e Ba €xel wg Baoikd oTdXO TNV
KAAUWN ¢nuIwv atrd Tnv ékBean o€ KUBEPVNTIKO XP£0G, aAAd va KaTeEUVACE TIG AVNOUXIEG TWV AyopWV YIA TNV IKAVOTNTA TWV

TPATTECWV VA AVTIUETWTTIOOUV HIA O€Ipd aKPaiwV KATOOTACEWY, IATNPWVTAG ETTAPKI KEQAAAIQ.

MeTd TNV OAOKARpwaON TNG KEQAAQIOKAG AOKNoNng TTou dievepyndnke amd tnv ETA, oe oTevr) ouvepyaaia e Tnv Kevrpikn
TpdmeCa NG Kutrpou, TTpoékuye OTI TO €MITTPOCOETO KEPaAaoKS EAAEINPa €wg To TéEAOG louviou 2012 yia Tnv Tpdrreda
utroAoyiCetan ota €1,971 ek.. EmmpocBeta, n Tpdamela Ba e§ac@alioel 611 péxpl 10 TEAOG Tou louviou 2012, o Aeiking
Baoikwyv Mpwtodabuiwv KepaAaiwv (Core Tier 1 ratio) 8a avéABel oto 9%. MNa 10 okoté autd n Tpdmela utréfale oTig 20
lavouapiou 2012, éva ouvoAikd TTAGvo KepaAaiakhg evioxuong otnv KevTpikr Tpdatreda tng Kdmrpou. Me 1o TTAGvo auTtd n
TpdtreCa TapOUCiacE TOV TTPOTEIVOUEVO CUVOUAOHO PETPWV Yid Thv €TTITEUEN TOU atraitoupevou oTéxou Uwoug 9%, yia va
KOAUWEI TO aTTaITOUUEVO KEPAAQIOKO EAAEIUpa wéxpl Tov lolvio Tou 2012, To TAGvo culntBnke pe Tnv Kevrpiki Tpdrmrela

NG Kutrpou, o€ diafoUAeuon pe TIG AAAEG ETTOTITIKEG apxEG Kal Tnv ETA.

To mAdvo kepaAalakAg evioxuong TnG Tpdtredag, OVOAUEVETAI VO OTTOKATOOTACEl TTEQAITEPW TNV EUTTIOTOOUVN TWV
emeEVOUTWY, va OIEUKOAUVEl TTEpaITEPW TNV TTPOoPacn Tng Tpdmelag OTIG ayopég XpruaTog, aAAd Kal va dlac@alioel To

onpavTikd TG pOAO va cuvexioel va TTapéxEl OTAPIEN OTNV OIKOVOUia.

211G 28 AekepPpiou 2011 n Tpdteda avakoivwaoe TNV UTTOypa® cuppwviag pe Tnv Oukpavikn etaipeia Ukrselhosprom PCF
LLC trou agopd Tnv TTWANCN Tou OUVOAOU TnNG cuppeToXnS TNG (70,54%) otnv Buyatpikh TnG Marfin Pank Eesti AS, évavti
TToo0U Uyoug €6,6 €K., n otroia oAokAnpwOnke oTig 29 MapTtiou 2012 pe TN AW TWV ATTOPAITNTWY EYKPICEWV ATTO TNV
Kevtpiki Tpatreda 1ng Kutrpou, KaBwg kal atré Tig apuoddieg eTTOTITIKEG apxég TNG Oukpaviag kal EcBoviag. To képdog atod

TNV TTWANGCN avEPXETAI TTEPITTOU O€ €2,8 €K..

To 2011 o Ouihog, avayvwpifovrag Tnv aufavouevn olkovouiky onuacia tng Kivag, uméBale aitnon omg KivéQikeg
Etmomrtikég ApxEg yia Tn Asitoupyia pageiou AvtirpoowTreiag oTo lNekivo. H aitnon eykpibnke 10 ZemréuPpio Tou 2011,
KaBioTwvTtag Tov Opiho wg Tov TpwTo Kutrpiakd Tpameldiké Opyavioud ue tmrapoucia otnv Kiva. Z16xog Tou Ipageiou
AvTiTpoowTreiag eival n mapoxn Porideiag atoug TeAdTeg Tou Opidou yia emméktaon otnv KivéQikr ayopd. To Mpageio
TTApEXEl €TTIONG OTAPIEN OTIG TTPOOTIABEIEG TOU ETTIXEIPNMUATIKOU KOoPou Tng Kivag yia eméktacn otnv Eupwtn kai Acia
péow TN KUTrpou, KaBwg Kal TNV TTEPAITEPW EVOUVANWON TWV ETTIXEIPNUATIKWY oxéaewv Kutrpou kai Kivag. To Mpageio
AvmiTrpoowTreiag aTteyadetal o TTOAUTEAR ypageia ato China World Trade Centre Tou BpioKeTal OTO ETTIXEIPNUATIKO KEVTPO

Tou [Mekivou.

>1¢ 14 Maptiou 2012, o maToAnTTIKGG 0ikog agloAdynong Moody's Trpoxwpenae otnv utroBdaduion tTng Tpdmelag ammod
TAeUpdg kaTaBéoewyv Kal xpéoug o B3/Not Prime amo B2/Not Prime, ue e€eMlooduevo opifovta (developing outlook). MNa

TTEPIOOOTEPEG TTANPOPOpPieg BAETTE EvOTnTa 9.6.

211G 2 Atrpiiou 2012, gykpiBnkav Eidikd Wneiouata yia Tnv Peiwon ovouaoTIKAG agiag TnNG JETOXNG Kal yia TNV UAOTTOINGN
oxediou kepalaiakng evioxuong Tng Etaipeiag. EmimmAéov, eykpiOnke ammd tnv ‘EktakTn Mevikh ZuvéAeuon Twv Metdxwv n
peTovopacoia Tng Tpdmelag oe Cyprus Popular Bank Public Co Ltd. To YToupyeio Eutropiou, Biounxaviag kar Toupiouou,
TuAua E@dpou Etaipeidv otnv Kitrpo evékpive oTig 5 AtrpiAiou 2012 tnv aAAayr] Tng ovouaaiag Tng Tpdrredag, evwy TO
XpnuatiotApio ABnvwyv evnuepwOnke yia Tnv aAlayn Tng ovopaaciag Tng Tpdtredag oTig 10 Atrpidiou 2012. MNa 1o TTARPES

KEIPMEVO TWV OXETIKWV EIdIkWwyv Wnoeiopdtwy BAéme Evotnra 4.7.1.
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2116 18 Mdiou 2012, ekd6Onke TO TrePi TNG Avadoxns Twv AikaiwudTtwy Mpotipnong 1ng Cyprus Popular Bank Public Co Ltd
Tou 2012 AIGTayua PE OKOTTO TNV UAOTIOINGN TNG atmdpacns Tou YTroupyikoUu ZupBouhiou Tng 17™ Mdiou 2012, yia Tnv
avadoxr Twv SIKAIWPAETWY TTPOTIUNoNG TNG €kdoong Ke@aAaiou UWoug evOg OIOEKOTOUUUPIOU OKTAKOOIWY EKATOPMUPIWYV
€upw (€1.800.000.000) atrd Tnv TpdTtrela yia TNV evioxuon TnG KepaAaiakng Bdong tng. O1 KUpleg TTpOVOoIES TOU AIGTAYHATOG

TTapartiBevral otnv EvotnTa 6.

21 21 Mdiou 2012, o maToANTITIKOG 0ikog agloAdynong Fitch TommoBétnoe tn pakpotrpdBeoun Babuida kai TN Babuida
ompigng NG Tpdmelag umd avaBewpnon yia mlavy utrofdBuion. Zuyxpovwg, o oikog utrofdBuioe Tn Pabuida

Biwoiydtntag atmé ‘b’ oe f'.

216 12 louviou 2012, o mMOTOANTITIKOG 0iKOg agloAdynong Moody’s £€8goe Tig TTIoTOANTITIKEG dlaBabuioeig Tng Tpdmelag yia
Karabéoelg kal un egac@aliopéva davela uTTd TTapakoAouBnon yia mlavr) utrofdBuion Adyw Tou augnuévou piokou
mBavig e§6dou Tng EAAGDaG atrd Tnv eupwdlwvn. ETiong, Ba emavafioAoynBei n TIOTOANTITIKN IKavoTNTA TNG TpdTTedag TTou

Bpioketal ouepa oto Caal.

211G 14 louviou 2012, €kdé6nke atd Tov YTroupyd Oikovopikwy, To Tepi TNG Avadoxng Twv AikaiwudTtwy MpoTiunong Tng
Cyprus Popular Bank Public Co Ltd (TpotrotmoinTikd) Aidraypa Ttou 2012 (K.A.M. 213/2012) 10 oOTrOi0 €TMEQPEPE
TpoTToTToINoEIG 0TO AldTaypa Avadoxng. ZnUelwveTal 6Tl oI TPOTTOTTOINCEIG oXeTiCovTav 1IB1aiTepa pe Tn d1dBeon AIKalwpdTwy

Ayopdg Metoxwyv até tnv Kutrpiak Anuokpartia.

21 27 louviou 2012, o moToAnTTIKOG 0ikog agloAdynong Fitch, petd tnv umofdBuion Tng KutrpiakAg Anuokpariag,
utToRAaBuIcE TN JakpoTTpdBeoun diaBaduion Tng Tpdmelag oe Eévo Kal eyxwplo vouioua oe ‘BB amd ‘BB+'. Emiong, n
BpaxutrpdBeoun SiaBdbuion empBePaibnke oto ‘B kai o opifoviag Twv diafabuioswyv TOTTOBETABNKE OE ‘apvnTIKh

TTapakoAouBnaon' atmd ‘uTTd avaBewpnon yia Teavr) uttodbuion'.

EmmpboBera, omig 18 louhiou 2012, o mmOTOANTITIKOG 0ikog a&loAdynong Fitch, petd Tnv  oAokAfpwon Tng
avake@ahaiotroinong Tng Tpdmedag ammé 10 KPATOG, TTpoXwpnoe otnv avaBdduion tng diafdduiong Biwoiudtntag mg
Tpdmelag amd f ‘e ‘cc’. Ta umodAoima ratings Tng Tpdrmedag dev €mnpedcTnKav ammd Tnv &v Adyw avapdabuion. MNa

TEPIOOOTEPEG TTANPOPOpPieg BAETTE EVOTnTa 9.6.

211G 23 louAiou 2012, o Y1roupydg OIKOVOUIKWY, GOKWVTAG TIS ££0UTIEG TTOU TOU TTapéxovTal atrd Ta dpbpa 6, 7 kal 14 Twv
mepi TNG Alayeipiong Xpnuaroolkovopikwy Kpiogwv Népwv Tou 2011 kai 2012, katémv eiocfynong Tng Kevrpikng Tpdrredag
NG KUTTpou Kal pe TN cUPQWVN YVWUN auThg, €6€dwae To TTEPi TG Avadoxng Twv Aikaiwpdtwy MpoTtiunong tng Cyprus
Popular Bank Public Co Ltd (TpotromroinTikd) (Ap. 2) Aidrayua tou 2012 (K.A.IM. 274/2012).

AIAAIKAZIA ZYTXQNEYZHZ CPB KAl MARFIN EFNATIA TPAIMEZA A.E.
211 18 Mdiou 2009, avakoivwenke 6T oTig 15 Mdiou 2009 ta AloiknTik& ZuppBouAia Tng Tpdmreag Kal TNG BUyaTPIKAG TNG
MEB ouvedpiacav kai atmro@doicav Tnv évapén tng O1adikaoiag ouyxXwveuong Twv dU0 TPaTTECWV PE ammoppd®non Thg

TTPWTNG aTTé TN SUTEPN WE NUEPOMNVIa YeTaoxnuaTiogou tnv 30" louviou 2009.

H ouyxwveuon Tpayyototroiffnke ouyewva pe TIg dlatagelg tng Odnyiag 2005/56/EK oxeTiké pe TIG SI0CUVOPIAKEG
OUYXWVEUOEIG KEPAAAIOUXIKWY ETAIPEIV N OTToia €xel evowpaTwei otnv Kutrpiak kai Tnv EAAnvikl NouoBeoia pe 10
v.186(1)/2007 ka1 1o v.3777/2009 avTtioToIXO.
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Katda T ouvedpiaon Tou AloiknTikod ZupBouhiiou Tng 16™ NoeuBpiou 2009, opioTtnke n oxéon aviaAhayng o 0,6726990008
véeg ouvnBeIg (KOIVEG) OVOUAOTIKEG PETOXEG TNG Tpdtrefag ovouaoTIkhG agiag €0,85 yia kdBe 1 Tralaid Koivh PHETOXA TNG

MEB ovopaoTikAg agiag €0,85.

Katda tnv ‘ExTaktn evik ZuvéAleuon nuepounviag, 23 Aekeyfpiou 2009, eykpiBnke TEAOG N e€ouaioddTnon Tou AloiknTiKoU
ZuuBouAiou yia Tnv ékdoon 5.781.121 véwv ouvnBwv peToxwv Tng Tpdmelag, ovouaoTIKAG agiag ekaotng €0,85 ota
TTAQioIa TNG BIACUVOPIOKNG cuyxwveuong &I armoppo@rioews Tng MEB amd tnv Tpdtmeda yia tnv avraAlayry 8.593.919
KOIVWV OVOUAOTIKWY PETOXWVY TNG MEB. O1 VEEg PETOXEG TTOU TTPOEKUWAV CUVETTEID TNG SIOOUVOPIAKAG OUYXWVEUONG, WG

TTPOAVAPEPETAI, EiXav TA idIa SIKAIWMATA PE TIG TTANPWGS TTANpwOEeioeg cuviBeig PeToxég TG Tpdatredac.

2ng 28 AekeyPpiou 2009, n CPB avakoivwoe 611 oe ‘Ektaktn levik Zuvéleuon nuepounviag, 23 Aekepfpiou 2009,
eykpionke n Alaguvoplakr Zuyxwveuon O amopporioewsg TG MEB amd tnv Tpdmela, kabwg kal 10 Koivd Zxédio
Alocuvoplakng Zuyxwveuong. Katda tnv idia ‘EktakTn Mevikr) Zuvéleuan, eykpiBnkav n ‘EkBeon tou AloiknTtikoU Zupfouliou
NG Tpatredag kai n 'EkBeon kai AnAwoeig Avegdptntou EAeykTikou Oikou OXETIKA PE TOV KaBopIoud oxEéong aviaAAayng

METOXWV TWV CUYXWVEUOUEVWYV ETAIPEIWV KAl TN OX£0N QVTAAAQYAG TWV JETOXWV.

2116 30 Maptiou 2011, o€ GUVEXEIQ TNG AVAKOIVWAONG TNG nuepounviag 23 AekeuBpiou 2010, n CPB avakoivwaoe 6Tl a11d TNV
1n Ampihiou 2011 n MEB ¢£tmrauoe va ugioTtatal kai diaypa@nke amd 1o MnTpwo Avwvipwyv ETtaipeiidv Tou YTroupyeiou
Oikovopiag, AvraywvioTikoTnTag Kal NauTIAiag. Qg ek TodTou, n TeAeuTaia NUEPOUNVIa SIOTTPAYHATEUONG TWV PETOXWY TNG
MEB Atav n 31n MapTtiou 2011. AIKaIOUXOI TwWV VEWV UJETOXWY TTOU TTPOEKUYAV OTTO TN CUYXWVEUCNH ATAV Ol PETOXOI TNG
MEB TToUu fiTav gyyeypappévol oTa apxeia Tou ZuaTrpatog AuAwv TiTAwv («ZAT») oTig 5 AtrpiAiou 2011. H diatrpayudreucn
Twv 5.781.121 véwv ouvABwyv (KoIvwv) ovoudoTIKwy peToxwy oto XAK kai XA dpyioe otig 12 Amrpidiou 2011. At tnv
évapén Twv ammoTeAeOUATWY TNG ouyxwveuong, ATol amd 1 Ampidiou 2011 n Marfin Eyvartia Tpdmela Asitoupyei wg

YTmrokatdoTtnua NG Tpdmelag otnv EAAGSQ.

4.3 EmOKOTNON TNG EMIXEIPNMATIKAG SpaoTnpIoTNTAG

43.1 Kupieg ApaoTnpioTnTEG

O Topéag TNG TTAPOXAG TPOTTECIKWY KOl  XPNUOTOOIKOVOUIKWY UTTNPECIWV AeiToupyei péoa o€ éva duvapikd Kal
peTaBaAAOuevo TTepIBAANOV, PE OuveXwWS aufavoueveg TTPOKAACEIC Kal amaitioelg. MNapdyovieg TTou GuvTeivouv OTn
SIaNOPPWON TWV XOPAKTNPIOTIKWY OUTWV Eival 0 EVTOVOTEPOG aVTAYWVIOUAG, n dieBvoTroinon kal @IAeAeuBepoTTOinON TOU
EUPUTEPOU OIKOVOUIKOU Xwpou, n eAelBepn Slakivnon kegalaiwv kal avBpwtTivou duvapikoU, Ta TEXVOAOYIKA AAuaTa, ol
auoTNPOTEPEG  KAVOVIOTIKEG pubpicelig kal Ta auénuéva €€oda AeItoupyiag Kol GUUUOPYWONG, N OlacUVOPIOKA
0146eon/diakivnon TTPOIGVIWV Kal UTTNPECIWY, N avAaykn yia PJEYAAUTEPA OIKOVOMIKA MPEYEDN, n peiwon Tng onuaciag Tou
TTApdyovTa TWV aTTOOTACEWYV, O HEYAAOG apIBUOG OUVOETWY TTPOIOVTWY KAl UTTNPECIWY, KOBWG Kal ol DIEUPUPEVES ETTIAOYEG
Kal uPnAOTEPEG aTTAITACEIG TWV TTeAaTWyV. Q¢ atmmoTéAedpa, ol epyaaieg Tou Opidou oTnpifovtal atrd apIBUd €C0WTEPIKWV
TMNUATWYV Kal UTTNPECIWY, PUE OTOXO TNV WNAGTEPN duvartr) arédoon Kal ATToTEAEOUATIKOTNTA O€ OIAPOPOUG TOUEIG, OTTWG N
dlaxeipion kivdUvwy, n xdpafn OTPATNYIKAG, N €loaywyn VEwv TIPOIGVIWV Kal UTTNPEoIwy, n dlommpaypdreucn
OUVAAAAYHATOG Kal SI0BeTipwy, 0 ECWTEPIKOG EAEYXOG, N OPYAVWON KAl Ol ECWTEPIKES OIadIKATIEG, KABWG Kal N KAVOVICTIKA

CUNNGPPWON.

Topéag atov otroio divetar 101aiTePN £€Uacn eival n TexvoAoyia Kal TTANPOYOopPIKA, YEoWw TTAAPWS OTEAEXWHEVWY TUNUATWY
Ta OTTOIO €ival UTTEUBUVA yIa TNV AVATITUEN TNG TEXVOAOYIKAG UTTOSOUNG Kal TNG pnyavoypdenong Tou OpiAou, KaBwg Kal yia
Tn Slaxegipion Twv uPIoTAPEVWY cuoTnuatwy. Méoa ota idia TAaiola, divetal 181aiTepn onuacia 6To avBpwTTIvo SUVAUIKO WG
TO ONUAVTIKOTEPO €eXEyyuo TNnG emtuxiag tou Opihou. ‘ETol, epapudlovral TTPWTOTTOPIOKEG OIAdIKATIEG KAl TTPAKTIKEG

TTPOoANYNG, agloAdynong kai diaxeipiong Tng amédoong, avatTuéng Kai emBpdBeucng Tou TTPOCWTTIKOU.
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2Auepa, ol dpacTtnpidTnTeG Tou Opilou, T6oo oTnv KUOmpo 6co kal otnv EAAGSa, Trepihaufdvouv 6Ao To QAoua Twv
TPATTEQIKWY KOl XPNMATOOIKOVOUIKWY UTTNPETIWV Kal TTpoidviwy. Or kUplol Touegic dpaaTtnpiotroinong eival n Alavikn
TPATTECIKY|, Ol TPATTECIKEG KAPTEG, N NAEKTPOVIKN TPATTECIKH, Ol TPATTECIKEG UTTNPECIEG OE EUTTOPIKEG KA PEYAAEG ETTIXEIPNOEIG,
o1 dIeBveig TpATTECIKEG UTTNPETIEG, N TTPOCWTTIKY TPATTECIKN, Ol XpnuaTodoTrnoelg / xpnuatodoTikég piobwatelg, To factoring, n
vauTIAia, oI aoQAAIOTIKEG UTTNPETIEG OTO YEVIKO KAGDO aGQAAEIWV KAl OTOV KAASO ao@aAeiwv CwAG, N ETTEVOUTIKA TPATTEQIKN,

n diaxeipion epiouaiag, n diaxeipion CUVaAAdyHATOG Kal SIaBeTipwy, KaBWG Kal Ol CUUUETOXEG Kal 01 ETTEVOUCEIG.

H kAlydkwon tnG Kpiong Tou €AANVIKoU dnuogiou xpéoug, To 2011 kai 1o 2012, €ixe KaipleG ETMITITWOEIG OTA OIKOVOUIKA
arroteAéoparta Tou Opilou, TG00 pe TNV atropeiwon TNG agiag Twv EAANVIKWY OPJOASYWY O00 Kal TIG aUENUEVEG TTPORAEWEIG

yla 10 davelokd XapTo@uAdkio Tou Opilou.

Y6 10 Qwg Twv Véwv dedopévwy, Kal AapBdavovtag utroyn TIg TTpovoleg Tou Alatdypartog Avadoxrg, o Opihog £xel

KATAPTIoEl TTPOTEIVOHEVO OXEDBI0 avadidpBpwang To oTToio £xel kataTeBei otnv KTK.

H Kevrpikry Tpamea petd amd diafouAeuon pe 10 YToupyeio Oikovopikwy kKai Tnv Tpdmela Ba atiohoyrioel 1o oxédio
avadidpBpwang Kal agou TO KPivel WG TO evOEDEIYUEVO KAl UAOTTOINTINO WG TTPOG TN duvaTOTNTA ETTITEUENG TWV OTOXWV TOU
yla TNV gvioxuon Tng KEQAAAIOKNG BAoNnG TNG TPATTECAG KAl TNV AVTIUETWTTION TwV TTPORANUATWY QEPEYYUOTNTAG TNG Ba TO
Tpowdnoel oTo YTroupyeio OIKOVOMIKWY.  ZTn ouvéxela autd Ba uttoPAnBei ammd 1o YTmroupyeio OIKOVOUIKWY OTnNV

EupwTraikf ETTpoTrr Tpog £yKpIon, EVIOG TwV TTPORAETTOUEVWY XPOVOdIaypaUUATWY.

To TmpoTelvouevo ox€dIo avadidpBpwaong TrepIAaUBAveEl eKTIMACEIG yia TN PEAAOVTIKA TTopeia €06dwv, kepdoopiag,
TTOI0TNTAG XAPTOPUAOKIOU Kal PEUCTOTNTOG KABWG Kal AVAAUTIKEG TTPOTACEIG YIA Ta HETPA Ta oTroia n Tpdrreda mpoTiBeTal va
A&Bel, TTpOG eTmiTEUEN, TO CUVTOUOTEPO OUVATO, TNG JIACPAAICNG KAl TNG €VIOXUONG TNG QEPEYYUOTNTAG TNG, MECW TNG
TEPAITEPW AUENONG KEPAAQioU Kal atTokaTdoTaong / evioxuong Tng Kepdoopiag TnG, TnNG evioxuong TnG PEUaTOTNTAG TNG,
TNG MEIWONG TWV AEITOUPYIKWY E6OWV (CUUTTEPIAQUBAVOUEVWY TWV ATTOSOXWV KAl WPEANPATWY / KOOTOG TOU TTPOCWTTIKOU).
f Kal KivOuvwy, Kal TrepIAapBavel getal GAAWV TTPOTACEIS yIa TTEPAITEPW aATTONOXAEUCN Kal / | TTWANGON dpacTNPEIOTATWY
KOl GTOIXEIWV evepYNTIKOU Ta oTToia £xouv agioAoynBei wg un kupia (non-core) TTEPIAAUBAVOUEVWV OPICUEVWY EQYATIWV KAl

KATAoTNUATWY 0TV KiTrpo kal EAAGSa KaBwg Kal g€ XWPES TOU eEWTEPIKOU.

'O Opihog avaBewpnoe TN OTPATNYIKA TOU KATEUBUVOT), WG €EAG:

= O Ouihog Ba etmikevTpwOEi OTIG KUpPIEG OPATTNPIOTNTEG OTIG OTTOIEG dIATNEEI ONUAVTIKA TTAcovekTAATa (core businesses)
Kal Ba ouvexioel va diaTnpei Tn onPavTikr Tou TTapoucia oto Kutrpiakd Tpatrediké XU0TNUA JE OUCIOOTIKA CUPBOAN oTnv

olkovoia.

= X1V KUtrpo Ba d06¢i Eugpacn otov Topéa AIAVIKAG TPOTTECIKAG, OTNV £VIOXUON TwV TTEAATEIOKWY OXETEWY OTOV TOUED TWV

MIKPWYV, HECOIWV Kal HEYAAWY ETTIXEIPACEWY Kal TRV TTEPAITEPW EUPacn oTov Topéa AleBvwv TpatTedIKWwV YTTNPETIWV.

= 21nv EANGOaA, o OuiAog oToxelel otnv avadiopydvwan TwWV EPYACIWV JE OTOXO TN Weiwan TNG CUVOAIKAG €kBeong aTnv
ayopd Kai TNV ETTITEUEN AUTOXPNUATOOOTOUNEVWY EPYACIWV PE aTABEPR / HakpoTTpdBeaun kepdoopia. @a dobei éugacn
oTnVv avamTuén PIog KaTaBeTIKAG BAONG YE XANNAG KOOTOG Kal OTNV AVATITUEN TOU TOPEA TNG AIOVIKAG TPOTTECIKAG KAl TWV

MIKPWV KOl HECAIWV ETTIXEIPACEWV.
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= Y& ox€on HE TIG XWPES Tou e€wTEPIKOU Ba doB¢i Eupaan OTIC ayopég e onUAvTIKA oxéon Pe Tnv Kutrpiakr ayopd ammod

ATTOYEWG EUTTOPIKWYV OXETEWV, ETTEVOUCEWYV, KEQAAQIOKWY POWV KAl TTANBUCUIOKWY powvV / OXETEWV.

Tautdypova o Opidog Ba d6oel Eugacn oToug akOAouBoug TOYEIG:

= Tn OlaTAPNON MIGG OCUVTNPENTIKAG Kol TTeI0apxnuévng KOUATOUpag diaxeipiong Kivouvwy, diakuBépvnong Kai
OUPHOPPWONG.

= Tn Onuioupyia evOg aTTOTEAECUATIKOU KOl QVTAYWVIOTIKOU AEITOUPYIKOU JOVTEAOU.

= Tnv gvioxuon Tou avlpwTTivou SUVANIKOU aTTO aTTOYEWS TTapaywyIKOTNTAG KAl OUAdIKAG EpYATiag.

Qg atroTéAeopa TNG MO TTAvVW OTPATNYIKAG, 0 OpIAog oToxeUEl 0Tn dnuioupyia VoG EUENIKTOU KOl QvTAYWVIOTIKOU OXAUATOG.

€ YevIKEG Ypauuég, ol dpactnpidtnTeg Tou Opilou aoTIG uttoloiTeg Xwpes (Trépav TnG EAAGdag kai Tng Kotrpou),
avatrpocapuolovtal avdAoya HE TIG 1I0XUOUCEG OUVONKEG Kal aTdxous. 210 Hvwpuévo Baagikelo, étmou katd kKUpio Adyo
TTpoo@pépovTal uTTnpeaieg TPog Toug ‘EAAnveg kai KUOTploug opoyeveig, o1 Bagikég utrnpeoieg agopolv Thv IBIWTIKA
TPATEQIKN, TN JlaXeipion KEQPAAQiwY Kal TNV NAEKTPOVIKN TPATTEQIKA, YE OTOXO TNV TTEPAITEPW QAVATITUEN €PYOCIWV PEOW
Oleioduong o€ AAAeG €BVIKEG Kal eTTAYYEANATIKEG OpGdeS. TN MAATA, oI dpacTnPIOTNTEG APOPOUV KUPIWG TIG UTTNPECIEG
OIEBVWIV ETTIXEIPHOEWY, EVW OTIG UTTOAOITTEG XWpeg o6tTou dpacTtnpiotroleital 0 OuIAog TTpoo@EpovTal OAOKANPWHEVES
Tpamedikég uttnpeaies. O OupIAog ouveyilel TNV TTapouadia Tou oTnv AucTpaAia wg peloywneikog pétoxos (7,5%) tng Beirut

Hellenic Bank (BHB) 1rou éxe1 d1adex0¢i T Marfin Laiki Bank Australia.

O1 kUpIEG UTTNPETIES KAl TTPOIOVTA TTOU TTpoC@EépovTal atré Tov OuIAo avaAlovTtal TTo KATW.

MAaviki Tpatredikn

H Alavikr) Tpatredikh €xel WG KUPIO OTOXO TNV IKAVOTTOINGN TWV OIKOVOMIKWY QAVOYKWY TWV IBIWTWV TTEAATWV Kal
opyavwuévwy opddwyv. Mpoo@épetal 0TOUG TTEAATEG Pia OAOKANPWUEVN TEIpd TPATTECIKWY TTPOIOVTWY, OTTWG KATABETEIG,
TPEXOUUEVOI AOYOPIACUOI, TIPOCOWTTIKA, OTTOUSACTIKA, KATAVAAWTIKA Kal OTEYAOTIKA ddvela, KaBwg Kal Tpatefoac@aAIOTIKA
TTPOIOVTA, KUPIWG PMEGW TOU OIKTUOU KATAOTNMATWY Tou Opidou Kal Twv eVOANGKTIKWV KavaAiwv eguttnpétnong tng Laiki
eBank 1 pe TmapatrouTréG Ot €€eIdIKeUpEveg uttnpeoieg Tou Opilou. ZTnv Kutrpo, n AiglBuvon Aiaviking Tparredikng
ouvTovilel Kal TTapéXeEl TTAAPN UTTOOTAPIEN OTIG TPATTEQIKEG POVADEG, £XOVTAG WG OTOXO Tn PeAtiwon Tou emmmédou
UTTNPECIWY TTOU TTPOCQPEPOVTAI OTOUG TTEAATEG Kl €I0AYOVTAG VEQ TTPOIOVTA KOl UTTNPETIEG 0€ TOUEIG OTTWG OTTOUdACTIKA
odveia, Odvela yduou, ddvela OIOKOTTWV Kol oTeyaoTikd Odvela. To OIKTUO Twv KOTOOTNPATWY UTTOOTNPICETal OTTO
KEVTPOTTOINUEVA CUCTAPAOTO KAl O1adIKACIEG Kal éva EKTETAPEVO OIKTUO QUTOUATWYV TOUEIOKWY pnyxavwyv. Xtnv EAAGda, o
Ouihog dpaocTtnploTroieital géow NG «Marfin Eyvatia Tpdmela A.E.», n otroia diaBétel, €Tmiong, Mia KEVTPOTTOINUEVN

opYavwTIKA OOUr aToV TOPEA TNG AlIAVIKAG TPATTEQIKAG.

O Topéag Twv I0IWTWY TTAPAUEVEl O JeYaAUTEPOG Touéag dpaaTnpIdTnTag Tou OpiAou Kai gival Topéag aTov otroio 0 OuiAog

oivel 181aiTePn Eugaon.

Kdapreg

H Tpdmela ekdidel Kal TTPOCPEPEI TTPOIGVTA KAPTWYV TTOU KOAUTTTOUV TTAHPWG TIG AVAYKEG TOOO TWV IBIWTWY, 0G0 Kal TWV
emyeiprioewv. H Tpdatmeda exdidel TOTWTIKEG Kal XPEWOTIKEG KApTeG VISA kai Mastercard. O1 TTpoo@epOUEVEG KAPTEG
ekdidovTal oe KAaoikég, Xpuoég kai Platinum, kai divouv Tn duvardétnta SIeKTTEPAiWONG CUVOAAOQYWY OE EUTTOPIKA
KATAOTAPOTA, 0TO AlodikTuo, aAAG Kol HECW Tou OIKTUoOU AuTtépatwyv Tapeiakwv Mnyxavwv (ATM) twv TpatreCwv otnv
KOtrpo kal 10 €EwTepikd. Ekdidovtal, €1Tiong, TTPWTOTTOPIAKA TTPOIOVTA TTOU aTreuBUvovTal O€ OUYKEKPIUEVEG OPADEG

meAaTwv 6TTwg Card & Fly, Woman’s Card, What's Up 18- Debit Visa, What's Up 18+ Debit Visa kai Laiki Prepaid.
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Ymnpeoia XpnuarodoTRoewv
O Ouihog TTapéxel éva eupU QACTHA EEEIDIKEUPEVWYV TTPOIOVTWY OTOV TOUED TWV XPNHATOSOTHOEWY TO OTT0I0 KAAUTITEI, METALU
GAAwV: ayopég oxnuaTtwy, €AWy, BIOPNXavIKOU €EOTTAICMOU Kal €EOTTAICWOU yIa 1ATPEIa, €PYAOTAPIA, KOTOIKIEG KOl

ypaoeia, TepIAAUBAVOUEVWVY KAl NAEKTPOVIKWV CUCTNUATWY.

EvaAAakTikd KavdaAia ESutrnpétnong

H Laiki eBank 1Tpoo@épel éva 0AOKANPWHEVO BIKTUO NAEKTPOVIKAG €EUTTNPETNONG OE TTEPIOCOTEPOUG aTTO 215.000 181WTEG
Kal ETTIXEIPATEIG, aTnV KUTTpo Kai aTo e§wTePIKS. O1 TTEAATEG UTTOPOUV VA TTPAYHATOTTOINCOUV EUKOAQ, YPrYopPa, e ao@AAEIa
Kal JE EAKUCOTIKA TIMOAGYNGON TIG TPOTTECIKEG KAl XPNMATIOTNPIOKEG TOUG CUVOAAaYEG 24 WpeG TO 24wp0 Péow AladIKTUoU
(www.laikiebank.com), TnAerpdmefag (8000 2000), Kivntou TnAepwvou (www.laikiebank.mobi kai SMS Banking) kai

Autépatwyv Tapeiokwv Mnxavwyv (ATM).

Méow tng HAekTpovikng Tpatedikng, TTou TTpoo@épetal o€ EAANVIKA, AyyAiIka kal Pwoikd, ol 181LTeg TTEAATEG PTTOPOUYV,
MeTaU AGAAwv, va Aapfdvouv TTANPo@OPNCN yia TOUuG Aoyaplacuoug, €mMTAYEG KAl KAPTEG TOUG, VA EKTEAOUV TTANPWG
QUTOMOTOTTIOINUEVO PETAPOPESG XPNMATWY Kal TTANPWPEG otroudniTroTe oTnv KUTTpo Kal oTo €EWTEPIKO, va AauBdavouv
TTANpoPopieg yia cupBoiaia Xpnuatodoticewyv, Laiki Cyprialife kai xapto@uAdkia wealth management. O1 TTeAATEG
ETMIXEIPNOEWY WTTOPOUV €TITTPOCOETA va €KTEAOUV HafIK& auTéuaTtn TIANpwuR MIocBoAoyiou 1 TTpounBeutwy, va

dlaxelpifovTal QuTOUATES TTANPWHEG OPEIAWY, Va £XOUV BIAPOPA ETTITTEDA EYKPITEWV CUVOAAQYWV Kal TTOAAG GAAa.

AvaQopIKa PE ETTEVOUTIKEG UTTNPECTIEG, TIPOC@EPOVTAI 01 UTTNPEeaieg eTrading kal Global eTrading TTou TTapéyxouv avTioToIxa
atr’ euBgiag ouvdeon pe Ta Xpnuatiothpia Kitrpou (XAK) kai ABnvwy (XA) kal ge Ta geyaAlTepa XpnUaTIOTAPIO TOU KOGUOU
yla ayopatrwAnoia petoxwyv, dlaxeipion xaptouAlakiou, {wvTavr OIKOVOUIKN TTAnpo@dépnon kal TToAAG dAAa. MpooeépeTal
emiong n utinpecia eFX Trading Tou Tropéxel O€ IBITEG Kal ETMIXEIPAOEIS TN duvatdTnTa ayopammwAnciag &évwv

VOUIOUATWV.

Méow Twv uttnpeciwv mBanking kai mTrading o1 TeAGTEG £XoUV TTPOCRACN 0TO AIGSIKTUO MECW KIVNTWY GUCKEUWY YIO VA
ekTEAéOOUV €va eupl QACUO TPATTEQIKWY KOl XPNUATIOTNPIGKWY dpacTtnplothiTwy. Me Tnv utnpecia SMS Banking, ol
TeNETEG uTTOPOUV Va OTEIAOUV yPaTITé unvUpaTa {NTWVTAG TTANPOQOPIES 1 YIa TNV EKTEAESN MIOG ouVOAAQyRG Kal AapBdavouv

dueon atrdvtnon oTo KIVNTO TOUG TNAEPWVO VIO TO ATTOTEAECHUA TOU AITHKATOG TOUG.

MNa diac@daAion peyaAUTeEPOU EAEYXOU KOl AOQAAEIOG TwV CUVOAAAYWYV, O TTEAATEG UTTOPOUV ETTIONG VA XPNOIKJOTIOICOUV Th
BpaBeupévn utrnpeaia Alerts, n oTToia Toug €I00TTOIEI GUECT, HECW YPOATITWYV PNVUPATWY (SMS) OTO KIVNTO TOUG 1 HECW e-
mails, oxeTik& pe TIG ouvaAAayég o€ AoyaplaouoUg Kal TIG KAPTEG TOUG, TIG EVTOAEG AyOPATTWANGIAG METOXWVY KAl GAAEG

XPNHATOOIKOVOUIKEG TTANPOPOPIEG TTOU UTTOPET VA gival onUAVTIKES Yia AuToUG.

To 2011 1o di1eBvoug enung Trepiodikd Global Finance atrévelye otn Adikn) Tpdmela, yia TpiTn ouvexr xpovid, To Bpafeio Tng
KaAutepng AladikTuakng Tpdtelag yia 1o eupU KatavaAwTiko Koivoe otnv Kutrpo (Best Consumer Internet Bank). To 2012
TO idI0 TrEPIOdIKG, amrévelye otn Adikr) Tpdmeda, yia deutepn ouvexny xpovid, 1o Bpafeio NG “KaAutepng AIadIKTUOKAG
Tpdmelag” atnv Kutrpo yia tnv e€utrnpétnon emxeipriocswy (Best Corporate/Institutional Internet Bank). Tautdxpova, 10
2012, 1o 1rep1odikd Global Finance atréveiye otn Adikr) Tpdrmela 1o epipepeiakd Bpafeio yia Tnv EupwTn Tng “KaAuTepng
AladikTuakAg Tpdmmelag” yia TNV €EUTINPETNON ETTIXEIPAOEWY OTNV uTtokaTnyopia “KaAUtepeg YTnpeoieg Alaxeipiong
Emevduoewv” (Regional sub-category Europe — Best Corporate/Institutional Internet Bank: Best Investment Management

Services), TToU TTPOCPEPOVTAI KUPIWG péow Twv uTnpeaiwy eTrading, Global eTrading kai Alerts. O1 1m0 TTAvw BIABOXIKEG
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OIaKPIoEIG KATABEIKVUOUV T OUVAMIKF QVATITUEN TWwV UTINPECIWV NAEKTPOVIKAG TPaTTedikAG TG AaikAg Tpdrrelag,

karatdooovTtag Tn Laiki eBank petagu Twv KAAUTEPWV NAEKTPOVIKWYV TPATTECWY OTNV Eupwtn.

Tpamredikég Ymnpeoieg og Emixeipnoeig (Business Banking)

H uttnpeoia auth agopd Kupiwg PIKPoU Kal HEcAiou PEYEBOUG ETTIXEIPATEIG OTIG OTTOIEG TTAPEXETAI HIA OAOKANPWUEVN O€Ipd
UTTNPECIWY TToU TTEPIAaUBAvEl TPaTTE(IKOUG AoyaplaouoUug, dAveia yia Evapén Kal ETTEKTAON SPACTNPIOTATWY, TPEXOUUEVOUG
Aoyapiaopoug, BIEUKOAUVOEIG eiIcaywywy / e§aywywy Kal ouvdAAaypa. tnv KOTtrpo, ol uttnpecieg TTpoc@épovTal, Kupiwg,
péow Movadwv Eptropikng Tpatredikig ol otroieg uttdyovtal ot AieuBuvon Corporate & EptropikAg Tpatelikng. ZTnv
EANGOa o1 epyacieg XpnUOATOBOTACEWY EUTTOPIKWY TTEAATWYV AEITOUPYOUV KATW aTTd KEVTPOTIOINKEVN OpydAvwaon, eV Ta

TTPOIGVTA KAl Ol UTTNPETIEG TTPOCPEPOVTAI OTOUG TTEAATEG aTTd TO OIKTUO KaTaoTnUATWV TNG «Marfin Eyvaria Tpdmela».

Tpamedikég Ymnpeoieg oe MeydAeg Emixeipnoeig kai Opyaviopoug (Corporate Banking)

O Ouilog Tpoopépel éva TTARPEG @AOHA EGEIBIKEUPEVWY KAl TTPWTOTTOPIOKWY UTTNPECIWY OTOUG HEYGAoUg TTENTEG TOU.
Baolkdg o10x0G cival n avamTuén pakpoxpovng oXEoNG EUTTIOTOOUVNG E TOUG HEYAAOUG ETAIPIKOUG TTEAATEG, dNUOCIEG
ETAIPEIEG KAI NUIKPATIKOUG OPYAVIGHOUG Kal, 0€ cuvepyaaia e TIG AAAeG eTaipeieg Tou OpiAou, N TTPOGPOPA OAOKANPWHEVWYV

AOogwv TToU TTEPIAUBAVOUV OAO TO PACUO TTPOIGVTWYV Kal UTTNPETIWV Tou OpiAou.

O1 uttnpeoieg TrepINaPBAvouV pia oeipd TPATTECIKWY AoYapIaouwy, OTTWGS OAVEIA YIa ETTIXEIPATEIG, TPEXOUUEVOI AOYOPIOOHOI,
OIEUKOAUVOEIG €1I0aYWYWY / €EAYWYWYV, EYYUNTIKEG ETTICTOAEG KAl EVEYYUEG TTICTWOEIG, XPNUATOOOTNON £pyWYV, CUVAAAQYUQ

KOl TTPOIOVTA XaPTOPUAAKIoU, KaBWg Kail N opyadvwan / CUPHPETOXA O€ KOIVOTTPOKTIKA JAvela.

>1nv KutTpo, o1 epyacicg €xouv avadounBei Ye Tn cuyKEVTPWON GAWV TwV JEYGAWY TTEAATWY TTOU avVaPEPOVTAI TTIO TTAVW OE
Mia kevtpikf povada pe €6pa Tn Aeukwaia, n otoia utrdyetar otn AieuBuvon Corporate & Eptopikig TpatredikAg.
ATTWTEPOG GKOTIOG TNG KivOoNg QUTAG €ival N €TTiTEUEN MEYAAUTEPNG EUEAIEIOG, ATTOTEAETUATIKOTNTAG Kal £€€10iKEUONG IO TNV
IKOVOTTOINON TWV avaykKWwyv Twv TEAATWY, &vW Tautoxpova Oivetal éugacn oTo relationship banking, amodidovrag

peyaAUTeEPN agia kal UTTOOTAPIEN OTOUG TTEAATEG.

>tnv EAAGSa, n AieuBuvon Corporate Banking tng Marfin Eyvaria Tpdmeda mapéxel OAOKANPWHEVES TPATTECIKEG UTTNPETIEG
Kal TTpoidévTa o€ MeYAAoug eTaIpIKOUG TTEAATEG. Mo CUyKeKPIPEVA, TTOPEXOVTAI TTPOIOGVTA KOl UTTNPECIEG EUTTOPIKAG
TPATECIKAG, BlaXeipIong KIVOUVWY, OUYKEVTPWONG BAVEIAKWY KEPaAaiwy, vy o€ ouvepyaaia pe Tn AietBuvon EtevouTiKig

Tpatredikng Tou Opilou, TTpoo@EépovTal AUCEIG OTOV TOPEN TWV CUPBOUAEUTIKWY UTTNPECIWV KOl TWV ayopwy KEQAAQiou.

Ymnpeoieg MpakTopeiag Emixeipnuatikwv Amraitnoewyv (Factoring)
>tnv Kotrpo, o OuiAog dpaaTnpIoTrolEiTal evepyd Kal PE ETTITUXIO OTNV TTAPOXA UTTNPECIWY TTPOKTOPEIAG ETTIXEIPNUATIKWY

amaitgewv (factoring), péow TnNG «Adikr) @akTopg AipITed».

H «Adiky ®dakTopg Aipimed» TTapéxel UTTNPETiEG XPNUATOddTNONG KEPaAaiou Kivnong, Kupiwg HE TTPOECOPANCN XPEWV
EUTTOPIOU, eV TTAPEXEI EMITTPOCOETA TOTWTIKA KAAUwn. H «Aadikhy PdakTopg AipiTed» TTOPEXEl, €TTIONG, €CEIBIKEUPEVEG
uTTnpPEoieg dlayxeipiong KaBoAkoU TTWARCEWY Kal €i0TTpagng atmd XPewoTeG, KABWG KAl CUUPBOUAEUTIKEG UTTNPECIEG TTOU
agpopoulv Bépata xpnuatoddTnong Tng emixeipnong. MNa Tnv TTPoo@opd Twv TTIo TTAVW UTTINPEoIWY, N «Adiky PakTopg
NIPITED» €xel DNUIOUPYNOEl PIa CEIPA TTOKETWY UTTNPECIWY, OTTWG QAKTOPIYK WE 1 XWpPIg avaywyn, TTpoegdeAnan TiuoAoyiwv

Kal e100ywYIKO i €€aywyIKO QAKTOPIYK.
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Zmnv eAAnvIkr ayopd, o Opihog dpacTnpiotroi|Onke atmméd 1o 1998 oTnv TTApPOoXr UTTNPECIWY TIPAKTOPEING ETTIXEIPNMATIKWV

ammaITAoEWY PEow TNG BuyaTpikng Tou, «Adikfy PdakTopiyk A.E.». O ev Adyw utrnpeaieg Trapéxovral TAéov atd Tn «Marfin

Factors & Forfeiters A.E.[N.E.A.» BuyaTtpikr), KatdTTiv oAoKAApwONG TNG d1ACUVOPIaKAG OUYXWVEUONG TNG TPATTECAS Kal Eival

€15IKA TTPOCAPUOOHEVEG OTIG ATTAITHOEIG TNG EAANVIKAG ayOPAg, KAAUTITOVTOG TOUG TTOPAKATW TOUEIG:

o EYXWPIO QAKTOPIYK, ME N XWPIG TO dIKaiwpPa avaywyng, TTou atmeubuveTal g€ TaIpEieg TTou OPACTNPIOTTOIOUVTAI GTOV
€EAANVIKO XWpoO,

o  TTIP0eCOPANCN TIHOAOYIWV EUTTIOTEUTIKAG | UN QUOEWG, TTOU OTTEUBUVETAI OTOUG TTEAATEG TToU BéAouv va diatnpAcouv
TOUG BIKOUG TOUG JNXaVIOWoUG eioTTrpagng,

o eaywylkd 1 €100ywyIKO @AKTOPIYK, TTOU OTTEUBUVETAI OTIG ETTIXEIPACEIG TTOU OUVOAAACOOVTOlI UE ETOIPEIEG TOU

eCwTepIKoU.

YTTNPETieg TTPOKTOPEING ETTIXEIPNMATIKWY ATTAITACEWY TTapEXovTal, £TTioNng, oo Hvwpuévo BaaiAelo.

Private Banking
To Private Banking Tou OpiAou TTapéxel eupU @ACTHA XPNHATOOIKOVOUIKWY UTTNPECIWV O I01TEG Kal BETUIKOUG €TTEVOUTEG,
KUTTPIOUG Kal E€voug, TTou diaBétouv anuavTikd kepaAaia yia emévduon (High Net-Worth Individuals — HNWIs). To Private

Banking €xel Ta e@OdIa VA IKAVOTTOIACEI AKOWMN KAl TIG TTIO £EEIBIKEUPEVES ATTAITHOEIG KAl AVAYKES TWV TTEAATWV QUTWV.

O Opihog d106€Tel éva B1eBVEG AiKTUO OTTO OKTW POVAdEG Private Banking, HEOw TwV OTTOIWYV £EUTTNPETOUVTAI O€ KOBNUEPIVH
Bdaon 1TeAdTEG aTTO 35 SIOPOPETIKEG EOVIKOTNTEG.

AieBveig Tpatredikég Yrnpeoieg
H AicuBuvon AieBvwyv Emixeiprioewv Aeiroupyei Kevipikd, amod Tnv Kutrpo. EEutrnpetei Tig avaykeg evog peydAou apiBuou
mreAatwv atréd Tnv KUTTpo Kai 10 eEwTEPIKO TToU dpacTnpIoTToloUvTal IEBVWG KAl TTPWTAYWVIOTEl aTnv £dpaiwaon Tng Kutrpou

WG ONUAVTIKOU ETTIXEIPNUATIKOU KAl XPNPOTOOIKOVOUIKOU KEVTPOU.

Ta €61 eCaidikeupéva Kévipa AigBvwov Emmixeiprioewy tng AilBuvong TTpoo@Epouv €va €upU Kal OAOKANpwHEVO @Acua
TPATTEQIKWVY TTPOIOVTWY KAl UTTNPECIWV Kal AEITOUPYOUV HE €UEAIKTO WPAPIO Kal TTOAUYAWOGCOUG €TTAYYEAUOTIEG. ZTOUG
TENATEG TTAPEXOVTAI, E€TTIONG, OUMPBOUAEG yia BIOBIKAOTIKA BEpaTa, OTTWG N eyypar eTalpelwyv, OAAA Kol uttnpeoieg /
e€e1dIKeUPEVa TTPOIOVTA PEow GAAWV TunudTwv Kai dieuBuvoewyv Tou Opilou, 6TTwg To Private Banking kai n AigiBuvon

=évou ZuvaAAdypatog kai AlaBeaipwv.

Néo avolypa oTig AleBveig Yrnpeaieg Tou Opihou atroteAei n dnuioupyia Mpageiou AvTtirpocwTreiag aTto Mekivo TTou gival To

TTPWTO YPAPEIO KUTTPIOKAG TpaTTeCag oTn Aaikfy AnuokpaTia Tng Kivag.

Ymnpeoieg Zévou ZuvaAAdypatog kal AlaBecaipwy (Treasury)

H AietBuvon =Zévou ZuvaAAdypatog kal AlaBeoipwy (Treasury) CUPMPETEXEI EVEPYA OTIG XPNMATOYOPEG OE EYXWPIO KOl OE
&évo VOUIOUO KOl OUYKEKPIPEVA, OTIG ayopéG oUVAAAGyuaTog (spot, futures, forward kai swaps), xprAuatog (diatpatredikn
ayopd), ouoAdywv (TTPWTOYEVAG Kal OEUTEPOYEVAG ayopd) Kal TTapaywywy, OTTwG swaps, dIKAIWPATA ayopatTwAnaiag

OUVOAAQYHATOG K.ATT.

H AieuBuvon =évou ZuvaAlAaypatog kai AlaBeaipwy dlaxeipifeTal Ta OTOIXEIa evePyNTIKOU Kal TTaBnTikoU Tou Opilou Kail Twv
KIVOUVWY OUVOAAAYHOTOG, ETITOKIWY KAl pEUCTOTNTAG, ME BACN TNV KaTeEUBUvVON KAl TO TTAQICIO TWV OGXETIKWV OpPiwVv TTOU

kaBopifovral amé Tnv Tpdrmeda. H diadikaoia kaBopiopou Kal TTapakoAoUdnong Twv TTio TTavVw opiwv cuvTovideTal atmd Tnv
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Emrtpomy Aiaxeipiong Evepynmikou [Mabnrmikol (ALCO) o¢ ouvepyacia pe Tn AlelBuvon =évou ZuvaAAdyuaTtog Kai

AloBeoipwy.

Tautdypova, n AictBuvaon =évou ZuvaAAdyuatog kal AiaBeaipwy egutrnpeTei To dikTUO KaTaoTNUATWY TG CPB YIa TIG TIYEG
ouvaAAdypatog kal Ta emTOKIO KataBéoswy. ETmiong, éxel atreuBeiag emikoivwvia pge onuavTikoug TeAdTeg NG Tpdrredag,
TOUG OTTOIOUG EVNUEPWVEI YIA TIG TPEXOUTES TIMEG CUVOAAAAGYUOTOG Kal €TMTOKiWV Kal TIG €€eAifeig aTig diebveic ayopég

OUVAAAQYUATOG, XPAMOTOG, OMOAGYWV KAl TTAPAYWYWV.

H Aie0Buvon =évou ZuvaAAdypatog kal AloBeciywv aoxoAgiTal, €TioNng, Ye TO OXEDIAONO Kal TINOAGYNON €EEIBIKEUPEVWIV
TTPOIOVTWY TTOU TTApEXOVTAl OTOUG TTEAATEG ToUu Opilou, OTTWG KATABETIKA TTPOIOVTA, TTPOIOVTA EYYUNUEVOU 1) PN KEPaAaiou

Kal YeVIKG TTpoidvTa TTou Sivouv TTpdofBacn g€ oTToladATTOTE ayopd duvaral va {nTrioel 0 TTEAGTNG.

NauTtiAlokég YTTnpeoieg

2mnv EAMGSa, o Opidog €xel onuavTikr) TTapoudia otov vauTtiMakd Topéa. H AievBuvon Nautidiag tTng Marfin Eyvaria
Tpdtrefa TTPOCPEPEI UTTNPEDIEG TTPOG TIG ETTIXEIPACEIG TOU VAUTIAIAKOU KAASOU. ZUYKEKPIYEVA, TTPOCPEPOVTAl DAVEIQ YIA
ayopd / €TMOKEUN TTOVTOTIOPWY TTAOIWY, XOPNYNOEIS YIa KEQAAQIQ Kivnaong, EyyYUNTIKEG ETTIOTOAEG, KATABETIKOI Aoyapliacoi
(6yewg, TapieuTnpiou, TTPoBecpIOKoi) o€ OAa Ta Bacikd vopiopara, ge TTOAU avTaywVvIoTIKG ETITOKIA, KABWG Kal TTApEAANAEg
uTTNPEDieG TTOU TTEPIAAPBAvouY TV ayopaTTwAnCia GUVAAAGYHATOG PIE QVTAYWVIOTIKEG ICOTIMIEG, TA EYPACUOTA ECWTEPIKOU /

€EWTEPIKOU Kal TNV ayopaTTwANncia XapTovouiopaTog.

O1 NauTihlakég YTrnpeaieg Tng Marfin Eyvartia Tpdameda Tiurenkav pe Ta €€1¢ Bpapeia:
= «Greek Shipping Bank of the Year» ammé 1o ACQUISITIONS INTERNATIONAL yia 10 2012.

=  «Best Shipping Finance Team, Greece» a6 1o World Finance yia 1o 2010.

Ao@alioTikéG YTTNpeTieg

O AogaAioTikdg Ouihog CNP Laiki Insurance Holdings, dpaoTnpiomoicital T6co atnv Kitpo 660 kai otnv EAAGSa. Ztnv
Kutrpo cival o peyaAutepog AopalioTIKOg Opidog pe Tn «CNP Adikfi ACQAAIOTIKA» OTO YEVIKO KAASO aOQAAEIWV KAl JE TN
«CNP Laiki Cyprialife» atov kKAGd0 ac@aAeiwv CWAG & 1aTPOo@apUAKEUTIKAG TTEPIBAAWNG. Tooo n CNP Aadikh AGQaMNIoTIKA

600 kai n CNP Laiki Cyprialife katéxouv nyetikf 8éon otnv ayopd otov KAddo Toug.

ZTOV TOPEQ TWV AoPaAicEWV YeVIKOU KAGdou, o0 OuiAog TTpoogépel atnv KUTtrpo, péow tng «CNP Adikng AGQAAIOTIKAG», éva
€UPU PAOHA ACPAANICTIKWVY UTTNPECIWY, OTTWG AOPAAEIEG TTUPOG, KAOTTAG, OOTIKAG uBUvNng, petagopwy (Baldoong, aépog
Kal ENPAG), oxNUATWY, atuxnNUATwy TTAoNg QUOEWG, ATTWAEIAG KEPOWV K.ATT. TTOU KAAUTITOUV TIG QVAYKES TOU KABE 1I81L0TN KAl
emyeipnuartia. NMpowBouvTal kai avafabuifovial o€ ouvexr BAon véa TTPoidvTa Kal UTTNPETiES, OTTWG N YTINPEeoia «24 wpeg
ouvodnyog», 1o «ZXedlo Aeutepng latpikig MNvwung», n «ZupPouleuTikég YTnpeoieg EmBewpnong kair Alaxeipiong

KivoUovwv» K.ATT.

210V TOopéa TwV acPaAeiv (wng atnv Kutrpo, n «CNP Laiki Cyprialife», Trpoo@épel éva eupl @Acua oUYXPOVWY TTPOIOVTWYV
yla TNV ac@AaAion 181WTWVY Kal ETTAyYEAPATIWV, KABWG Kal dAAa TpatreacpalioTikd TTpoidvTa. H «CNP Laiki Cyprialife» éxel,
€tmiong, dpacTnpiotroinBei oTov Topéd Twv CUVTAEIOBOTIKWY TTPOIOVTWY, TOPEAG O OTTOI0G PECOTTPOBECOUA AVAPEVETAI VO
avamTuxBei onuavTtikd, evw €xel avatrTUgel, €mmiong, oXEDIA I0TPOPAPHAKEUTIKAG TTEPIBOAYNG € ATOMIKO Kal OPAdIKO

emiTTedo o€ ouvepyaaoia pe Oiebveig opyaviououg.

>1nv EAAGSa, 0 Ouihog dpacTtnpioTroisital GTov aoc@aAIoTIKO Topéa atrd 1o 2002 e Tn Aeiroupyia Tng «Marfin Zwnig A.A.E.»,
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oTov Topéa ao@aieiwv CwnAg, NG «Marfin AogalhioTikég MpakTopelakég Epyacieg A.E.», otov Topéa Tng TrpakTopeiag
ao@aAelwV yevikou KAGdou kai TG «Adikng Acg@aAioTikig E.NM.E» oTtov Topéa aoc@aleiwyv yevikou kAddou. Me tnv
ohokAfpwaon Tng TPITTAAG ouyyxwveuong, n Marfin Eyvaria Tpdmela A.E., ouvéxioe va Trpoo@épel €va gupl gAaoua
TPATTECOCQAAICTIKWY TTPOIOVTWY, TOOO TIPOG 1I01WTEG TTEAGTEG OCO Kal TIPOG ETIXEIPNOEIG, MECW Tou OIKTUOU TwV
KAaraoTnuaTwy TG otnv EAAGda. Etriong, péow Tng Ouyarpikng «Marfin Zwrg A.A.E.», TTpoc@épovial  opadika

TTpoypdupaTa ac@AAIonNg TOU TTPOCWTIIKOU ETTIXEIPACEWY, KABWG Kal TTPWTOTTOPIAKA QATTOTAMIEUTIKA Kal CUVTAgI0d0TIKA

TTpoypduuara.

ETriong, avagépetal 61 ye 1ox0 amd v 11 lavouapiou 2009, n CNP Assurances kai n Tpameda éxouv GUVAWEI CUPQWVia
MOKPOXPOVIOG CUVEPYATIag PE OKOTIO TNV AvATITUEN TWV ACQAAMICTIKWY £PYACIWV HECW TWV TPATTECIKWY OIKTUWY TOU

Opihou og EANGSa kai KuTtTpo.

XpnuatoemrevduTikéG YT peoieg kal Alaxeipion KepaAaiwv
O Oupihog Trapéxel €LeIBIKEUUEVEG XPNMATOETTEVOUTIKEG UTTnpeaieg otnv Kumrpo kai otnv EAA&GSQ, OTOug TOMEIS Twv

XPNHATIOTNPIOKWY CUVOANAYWYV, ETTEVOUTIKNAG TPOTTECIKNG KAl BlaxEipIong KE@aAdiwy.

>1nv KUTTpo, o1 uttnpeaieg autég Trpoo@épovTal Héow TnG eTaipeiag «Laiki Financial Services Ltd («LFS»)», n omoia eivai
100% Buyarpikn TnG «Laiki Capital Public Co Ltd («LI»)». H Laiki Capital Public Co Ltd, dnudoia eTaipgia ge Toug TiTAOUg TNG

elonyMévoug oto XAK, eival Buyatpikii Tng CPB, KabBwg n TeAeuTaia KaTéxel TTOOOOTO 67% TOU PETOXIKOU KEQOAQiou TNG

TPWTNG.

H LFS oTtn onuepivi TNG poper TTPoRABe atd tn cuyxwveuon Tng «Aaikfy EtrevouTiki E.M.E.Y. Anuoécia Etaipeia Aipited»
(«AE») kai Tng «CLR Capital Public Limited» («CLR»), pe amoppéenon dveu didAuong tng delTepng eTaIpEiag atmod TV
TpwTn. H LFS oTn onuepiviy TNG pop@r) TTPoNRABE a1Td Tn CuyxXwveuon Twv eTaipeiwv «Adik Xpnuatiotnpiakr E.M.E.Y.
Nipired», «Aaikn Alaxeipion Kepahaiwv E.M.E.Y. Aipited» kai «Egnatia Financial Services (Cyprus) Limited» (Trpwnv 100%
Buyatpikég TNG AE) kai Tng «CLR Securities and Financial Services Limited» (mmpwnv 100% Buyatpiki tng CLR), pe

atroppdéenaon aveu SIAGAUCNG TwWV AOITTWV ETAIPEIWV OTTO TNV TEAEUTAIA.

Kai o1 U0 ouyyxwveloeig TTou Tpoava@épovTal éhafav 1IoxU atmd Tnv apxn Tou 2009, katétiv éykpiong ammd 1o Emapxiako

AikaoTrpio AgUKWoiag Twv avtioToixwv oxediwv avadiopydvwaong Kal GUYXWVEUONG.

H LFS katéxel nyetikr) 6éon atnv KO1rpo oToug Topeig dpaoatnpiomoinong Tng. Ooov agopd TIG XPNUATICTNPIOKESG UTTNPETIEG,
yla Tnv Trepiodo tou €Ange otig 31 AekepBpiou 2011, n LFS kateixe Tnv mpwTtn 6féon oto XAK wg 1pog Thv agia
ouvaAAaywyv, Pe pepidio ayopds Trou aviABe ae 25,75% (MnynA: XAK), yn cuptrepAauBavouévwy Twv TTPOCUPPWVNHEVWV
ouvaAaywv. Méow Tng LFS, dievepyouvtal, €tmiong, ouvoAlayég ato XA kair ge O1ebvry xpnuatiotApia. Kard tnv idia
mePiodo w¢ dvw, n LFS kareixe pepidio 1,18% etri TnG aBpOoIoTIKAG agiag auvalAaywyv oto XA o€ JETOXEG KAl OJOAOYQ, WG

€€ amooTdoewg PEAOG Tou XA.

A&iCel va onueiwBei 611, oI TTeAGTEG TNG CPB €xouv Tnv euxépela va ekTeAolv ouvallayég oto XAK kar oto XA amd T10
O1adikTuo, Yéow TnG uttnpeoiag «Laiki eTrading», evwy ammd 1o Aekéufpio Tou 2005, pe TN AeIroupyia TNG TTPWTOTTOPIOKAS
utrnpeoiag «Laiki Global eTrading», éxouv Tn duvardtnta va ekTEAOUV PECW OIABIKTUOU ayOopOTTWANCIEG PETOXWV OTA

KUpPI6TEPQ BIEBVI) XPNUATIOTAPIO YE AVTAYWVIOTIKA TINOAGYNON.

21ov Topéa diaxeipiong ke@ahaiwv TTEAaTWY, n LFS 1Tpoc@épel uttnpeoieg upnAol etrayyeAPaTiKoU €mITTEOOU O€ €upU
@PACTUa OECUIKWY TTEAATWY O€ guvepyaaia e dieBveig oikoug Tou eEwTepIKOU.
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H LFS mpoo@épel, €mmiong, TTAPEG @ACUA UTTNPECIWY ETTEVOUTIKAG TPATTECIKAG, EXOVTAG TTPWTAYWVIOTIKO pOAO GTNV TOTTIK
ayopd. O1 mpoo@epducveg UuTTNEECieG TTepIAaUBAvouV uTtnpecieg avadoxng kai dielbuvong ekdooewv (IPOs  kai
OEUTEPOYEVEIG EKDOTEIG), OUMPBOUAEUTIKEG UTTNPECIEG VI OUYXWVEUCEIG Kal EAYOPEG KAl £€EUPETN OTPATNYIKWY ETAIPWY,
OUMPBOUAEUTIKEG UTTNPETIEG YIO OIKOVOUIKG TTPOYPOUUATIONO Kal avadidpBpwan eTAIPEIY, avaAnWn PEAETWY BiwoiudTnTag,
OUMPBOUAEUTIKEG UTTNPETiES YIa PJeydAa épya (project finance) kal gUvTagn XPNUATOOIKOVOUIKWY MEAETWV KOl ETTIXEIPNUOATIKWV

oxediwv.

v EAAGOaQ, TrapéxeTal TTANPNG Oe€Ipd ETTEVOUTIKWYV UTTNEECIWV Kal TTPOIOVIWY, HECw TnG Buyatpikig Tou Opilou,
«ETrevouTikry TpdmeCa EANGdog A.E.». H Trelateiakr) Tng BAon atroTeAsital, Kupiwg, amd &Evoug TeAIKOUG TTEAATEG,
EUPWTTAIKEG KOl QUEPIKAVIKEG TPATTECEG KAl XPNUOTOTTIOTWTIKG IBPUMATA, KABWG Kal atrd IBIWTEG ETTEVOUTEG. H «ETTEVOUTIKN
Tpdmefa EAAGSOG A.E.», cuvepyddeTal Ue KOPUPAIOUG 0IKOUG TOU eEWTEPIKOU, SivovTag Tn duvaTtdTNTA OTOUG TTEAATEG TNG VA
TTPAYUOTOTTOIOUV CUVAAAQYEG O€ PHETOXEG eEwTEPIKOU, CFDs kKal TrTapdywya Tpoiovta d1eBvwv ayopwv. MNa Tnv mTepiodo TTou
éAnge otig 31 AekeuPpiou 2011, n «EmevouTikn Tpdmela EAAGSOG A.E.» kateixe Tnv 0eUTePn Bon o€ pepidio ayopds oTo
XA, ue pepidio 13,74% (Mnyn: XA) i TnG aBpoIaTIKAG agiag auvaAlaywyv o€ JETOXEG Kal OOAOYQ.

Emiong, d100étel éva ammd Ta peyaAltepa Tunuata AvAAuong, TTapEXovtag TTpwToyevh avdaAuon o€ €TAIPEIEG TTOU
QAVTITTPOCWTTEUOUV TO 90% Tng KepaAaioTroinong Tou XA, KaBwg €TTiong Kal eKBETEIG avAAUONG YIa ETTIAEYUEVEG EUPWTTAIKES
etaipeieg. MapdAAnAa, €xel Eekiviioel va TTapEXel eKBETEIG TTpwToYEVOUG avaAuong o€ eTaipeieg neydAng Kepalaiotroinong
oTig ayopég TnG Toupkiag, Poupaviag kai BouAyapiag. To TuRua AvdAuong tng Emevdutikng Tpdtmedag EAAGSOG A.E. éxel
TUXEl KATA KAIPOUG GNUAvTIKWYV dlokpioewv o€ EAANVIKO Kal O1eBvég emTiTredo (Thomson Extel Survey, Star Mine Awards, AQ,

RQ, XpnuaTtiotipio ABnvwy, K.4.).

EmimAéov, n «ETrevouTik Tpdmefa EANGSOG A.E.» cival yéhog Tou European Securities Network («<ESN»). To ESN arroteAei
£Va avayvwpIouéVo TTaVEUPWTTAIKG OikTUuo, atToTeAOUNEVO aTrd 10 XPNHATIOTNPIOKEG ETAIPEIEG KAl ETTEVOUTIKEG TPATTECEG KAl
TTPOCPEPEl ETTEVOUTIKEG UTTNPETiEG a€ 14 xwpeg TNG Eupwting. Z16X0G6 Tou OIKTUOU gival n TTapoxr TANPouS KAAUWNG Twv
EUPWTTATKWY AYOPWY OF £YXWPIOUG TTEAATEG, IBILOTEG KAl BEOUIKOUG, PE HIa KOIVH) TTAAT@OpUa avaAuong (TTpPoo@QEPOVTag
TTPWTOYEVH avaAuon o€ TTepIcooTepes amd 1.000 etaipeieg oTnv EupwTmn), 0 eVTIOTIONOG ETTEVOUTIKWY EUKQIPIWVY OE TOTTIKEG

EUPWTTAIKEG AYOPEG, KOBWG KAl N AvAaTITUEN OTTOBO0TIKWY KOl OTTOTEAEGHUATIKWV CUVEPYIWV HETAEU TWV PEAWV.

4.3.2 Néa Mpoidévra ka1 YIrnpeoisg

Mayia ToAmiky Tou Opihou eival n ouveXAg avaTTuén VEwvV TIPOIOVTWY KOl UTTNPECIWV Ot OAOUG TOUG TOWEIG
OpaaTNPIOTTOINCAG TOU - VEWV TPOTTECIKWYV AOYAPIOCHWY, OAVEIAKWY TTPOIOVTWY, KATABETIKWY Kal ETTEVOUTIKWY TTPOIOVTWY,
TTPOIOVTWY KOl UTTNPECIWY NAEKTPOVIKNG TPATTECIKAG, TTPOIOVTWY KAl UTTNPEECIWY YEVIKWY OCQAAEIWV Kal ag@aAeiwV (WG,

KABWG Kal VEWV XpNUATIOTNPIAKWY UTTNPECIWV.

4.3.3  AMAeg Ynpeoieg kal ApaoTnpioTnTeg
Mépav Twv 1Mo TTAvw OPaCTNPIOTHTWY, CNUEIWVETAlI OTI o1 gpyacieg Tou Opidou oTnpiovial atd ApIBUO £CWTEPIKWV

THNUATWY KAl UTTNPETIWV.
Topéag otov otroio divetal 181aiTePN E€upaon eival n Texvoloyia kal TTANPo@opikr). O Ouidog d10BéTel pia TTARpwWG

oTeAeEXwEVN UTTNPETIa, N oTroia gival uTTEUBUVN yia TNV avATITUEN TNG TEXVOAOYIKAG UTTOSOUNAG Kal TNG NXavoypdenong Tou

Ouihou kai Tn dlaxeipion Kal UTTOCGTAPIEN TWV UPICTAUEVWY GUOTNUATWY.
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O Oupihog éxel, emmiong, avaTTTUgEl JIa VIOV KOIVWVIKI KAl TIOAITIOTIKA 8pacTnpidTNTa OTIG XWPEG OTTOU dpaaTNPIOTTOIEITAl.
ESw kal apkeTd Xpovia, o Ouihog dlopyavwvel Kal oTnpidel o€ éva TTANBOG TTPoYPauPATWY, Ta oTroia TrepIAapBdavouy, yeTagu

GAAWV, PINAVOPWTTIKEG, TTONITIOTIKEG, KOIVWVIKEG KAl AdBANTIKEG EKONAWOEIG.

Kopugaia ekdrjAwon tou Opilou atroteAei n eThola diopydvwon Tou Padiopapabwviou yia TTaIdId TTOU QVTIMETWTTICOUV
O1dpopeg aoBéveleg Kal OIKOVOUIKR duaTrpayia, pia ekdAwon n otroia €xel aykaAhiaoTei pe evBouolaopd amd Toug

KOIVWVIKOUG (POPEIG KAl TO EUPUTEPO KOIVO.

‘Eva aképa opdéonuo otnv TOMITIOTIKH) dpactnpidtnTa Tou Opilou, utmp&e n dnuioupyia, To 2000, TOU KOTATTIOTEUUATOG

«[oAImoTIkd Kévrpo Opilou Adikrg — Mouaoeio Migpidn».

4.3.4  Kipieg Ayopég ApaocTtnplotroinong

O Ouihog éxel wg Kupla Bdaon Tou TNV Kutrpo, 6ttou diaBétel 94 kataoTripaTa. H d1eBvAg Tou TTapouasia eTTekTeiveTal OTNV
EANGOa, Tn ZepPia, Tn Poupavia, Tnv Oukpavia, Tn MdATa, Tn Pwoia, kai 10 Hvwpévo BaciAelo. Mg tnv €€aipeon Tng
EAANGSag kal Tou Hvwpévou BaoiAgiou é1rou 0 OpiAog SpacTnpIoTroIEiTal JECW UTTOKATOOTAUATWY, OTIG UTTOAOITTEG XWPES O

‘OuiAog SpacTnPIOTTOIEITAI HETW BUYATPIKWYV ETAIPEIWV.

MapdAAnAa, avayvwpifoviag Tn SUVAMIKA PE TNV OTToia avaTrTUOCETAl N KIVECIKN olkovopia, o OPIAOg TTpoxwpenoe oTn
onuioupyia pageiou AvtirpoowTreiag otnv Kiva. H yewypa@ikn kai n TToMITIKoolkovouik 8éon Tng Kdtrpou, aAAG kai n
TTapadocoiakd QINIKEG oxEaelg TTou diatnpei N xwpa e Tnv Kiva, atmoteAolv 1Ioxupd exéyyua woTe va eTw@eAndei o OpiAog

atrd TIG EUKAIPIEG ETTITUXOUG ETTIXEIPNUATIKAG dpacTnpIdTNTAG TTOU dnuioupyouvTal.

ewypa@ikr) avaAuon Tou €IGOBMATOG Kal TOU XapTo@uAakiou xopnynoswyv tou Ouilou TrapartiBetal otnv EvotnTa 4.4, evw

n dopr) Tou OpiAou Kai o1 BuyaTpIkES eTAIPEiEG avd xwpa TTapaTiBevral otnv EvétnTa 4.5.

Kutrpog

21nv KUtTpo mmapéxetal 6A0 1o @AoUa TwV TTPOCPEPOUEVWY UTTNPECIWV Tou Opilou, TTou avaAuetal oTnv Evétnra 4 péow
NG Tpdatedag kal apiBuou Buyatpikwy eTaipeiwv. H Kitrpog mapapével n Kupia Bacn Twv gpyaciwyv tou Opidou. H CPB
givar n Oeltepn peyaAuTepn Tpamela otnv KUtpo o€ eTmitedo ouvolou evepynTikoU yia Tnv TTEPiodo TTou €Ange Tnv
31.12.2011, Bdoel Twv dNPOCIEUPEVWV OIKOVOUIKWY OTOIXEIWV Twv TpatTefwv pe £€dpa otnv Kutpo. Emiong, n CPB katéxel
TN OeUTepn B€on OTIG XOPNYNOEIG, GTN XOPNYNOoN ETMIXEIPNUATIKWY daveiwy, KabBwg kal ge emiTedo katabéoewv (Mnyn:

Kevtpik Tpdmela Kutrpou).

O Ouihog di0Bétel otnv Kitrpo SikTuo 94 KaTaoTNUATWY, PE EUPEia YEWYPAQIKA KAAUWN, VW TTAPEXEl €va TTANPEG PACUO
€VAAAOKTIKWV KavaAiwyv eEuttnpéTnong, Jéow Tng «LaikieBank», n omoia avaBabuifetal cuvexwgs Pe KavoUpyleg UTTNPETIEG.

O Opihog epyodoTouoe otnv Kutrpo 2.404 dropa oTig 30 Zertepfpiou 2012, eEAIPOUPEVWY TWV OCPANCTIKWY EPYATIWV.

H oTpatnyikr] oTnv KUTTpIOKr ayopd €0TIAJETAl OTn Ouvexr avaBdaduion Tng ToidTnTag €EUTTNPETNONG TWV TTEAATWY, Th
ouvexr TTPoC@OPd EAKUCTIKWY TTPOIOVTWY, TNV aglotroinan Thg TexvoAoyiag Kal Twv eVOAAAKTIKWVY KAvaAiwy eEuTTnpETNONG,
KaBWg Kal TNV avamTugn oucoTNUATWY YIO atroTEAETMATIKA dlaxeipion Twv KivOUvwy Kal BeATiwon Tng TroidtnTag

XOpnyrnoewv.

H moTwTiKA €mmékTacn oT1o Tpatredikd auotnua 1o 2011 onueiwoe avgnon 11,5%, amd 6,2% Ttnv mponyouuevn Xpovid. H

emTtéyuvon aut TTPONABE Kupiwg atmmd Tov €§WTEPIKO TopEa (MN-KaToikoug) Kal Aiyotepo ammd Tov eyxwplo Topéa. O

EYXWpPIOoG OAVEIOPOG anueiwoe PIKPR mMPBpdduvon, apou o puBPSG TTIOTWTIKAG ETTEKTAONG PEIWONKE aTo 7% atmd 8,1% Tnv
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TTponyouuevn xpovid. H emBpdaduvon authi ATav KUpiwg atmmoTéAECUa GNUAVTIKAG JEIWONG TNG TNIOTWTIKAG ETTEKTACNG TTPOG
Ta VOIKOKUPI&. ATTO TNV GAAn, ol ouvolikég KataBéaelg peiwbnkav katd 0,9% Adyw Tng peiwong Twv KATABEoEWV Twv
Movipwyv Kartoikwv Katd 3,6%. O1 Katab£oeIg TwV Pn-KaToikwy onueiwoav alnon wg atmoTEAEOUA EI0POWV KUPIWG aTTO TN
{uvn Tou €UPpW. Z€ OTI APOPA TOV TOPED TWV HOVIHWY KATOIKWY, N MEIWON TwV KaTaBéoewv TTPOAABE TTOKAEIOTIKA OTTO TIG
eTaipeieg. O1 KATABEOEIG TWV VOIKOKUPIWY CNUEiwoav PIKPr augnon. Tnv tepiodo lavouapiou-Agkepfpiou 2011 n TMOTWTIKNA
ETTEKTOON TTEPIOPIOONKE OTO 7,2% AOYW Kupiwg Tou €EwTEPIKOU TopEa (Un KaToikwv). MNa Tnv idia Tepiodo o1 GUVOAIKEG

Katabéoeig onueiwoav augnon 2% Adyw Kupiwg onuavTiKAg alfnaong Twv KATABECEWY TWV JN KOTOIKWV.

EANGOa

O Opihog otnv EANGDa dpacTnploTroleiTal, Jéow Tou UTTOKATOOTAPATOG TNG Marfin Eyvaria Tpdmea.

O1 BuyaTpikég eTaipeieg TG «Marfin Eyvartia Tpdmela A.E.» kal Buyatpikég TTAéov TNG Tpdmrelag, KATOTIV TNG OAOKARpWaONg
NG OIACUVOPIOKNAG OUYXWVEUONG, TTPOCPEPOUV €va euplU QACHA XPNHATOOIKOVOUIKWY TTPOIGVIWY KOl UTTNPECIWV ME
OpaaTNPIOTNTEG TTOU KAAUTITOUV KUpiwg Tov Tparmmelikd xwpo, Toug Toueig Tou leasing, Tou factoring-forfeiting, TIG

TPATTECOCPAAEIES, TN VAUTIAIQ, KABWG Kal BEPaTa eTTEVOUTIKAG TPATTEQIKAG.

H «Marfin Eyvatia Tpdmela» TTpOCQEPEl TIG UTTNPECIEG KAl TA TTPOIOVTA TNG MECW €vog OIKTUoU 132 karaoTnuatwy. O

‘Ouihog atmracyoAouoe otnv EANGSa 3.037 dtoua aTig 30 ZemTeuPpiou 2012.

>tnv EAAGSa, 101aiTepn €u@acn OiveTalr oTn ouvexn eKTTaideuan Kalr avamTuén Tou avepwtrivou OUuVAUIKOU, OAAG Kal aTn

ouveyn avaBaduion Twv uTTodouwy o€ BEuaTa TEXVOAoyiag Kail diaxeipiong Kivouvwy, o€ aTevh cuvepyaaia e Tov Opiho.

Katd 1n didpkeia tou 2011, 10 eAANVIKO TpaTedikO oUOTNUA, OTTWG Kal KABE TOPEAG TNG EAANVIKAG OIKOVOWUIAG, UTTEDTN TIG
OUVETTEIEG TNG KAIJAKWONG TOU dnuoaiou XpEoug Kal Twv OKANPWV PETPWY MITOTNTAG TTou eTMIBARBNKavV OTn Xwpa yia
OeulTepn ouvexn xpovid. Ta Tpoava@epBEvTa PETPA O OUVOUAOUO PE TN SUVAUIKE Tou dnuociou XPEOUG Kal TNV TTOAITIKA
apeBaidTnTa TTOU KUplapxoUoe oTnv EAAGSa, aAAd kai eupUTtepa otnv EupwTrn, TTpokdAecav onuavTikh €mogivwon o€
6Aoug Toug TOpEIS TNG €AANVIKAG OIKOVOMIOG. X& TTPayUOTIKOUG Opoug, n €AANVIKI OIKOVOUia OuppIKVWONKE yia TETAPTn
ouvexr Xpovid katd oxedov 6% 1o 2011, xeipdTepa amod TiG TPoRALwelg TG Tpdika ol oTroieg ékavav Adyo yia U@eon TnNG

TAENG TOU 4% OTO TEAOG TOU £TOUG.

MNa 10 eAANVIKO TpatTedikd cuoTnua, aAAd Kal TV TTAElown®ia TG EAANVIKAG OIKOVOMIOG N PEUCTOTNTA TTAPANEVEI TO BACIKO
{nTolpevo. H ékBeon Twv Tpatmefwy oe OudAoya Tou EAANVIKoU Anuoaiou (OEA), ol GnUAvTIKEG EKPOEG KATABETEWY Kal N
auénon Twv un e§utTnpeToUPEVWY daveiwv £XOUV evTeivel TNV TTiecn oTo TPATTECIKO oUCTNUA, OBNYWVTAG TO O€ TTIOTWTIKA
oTevoTnTa. H ammodoTIKOTNTA Kal N AaTmoTEAECUATIKOTATA TOU TPATTECIKOU CUCTHPATOG YEIWBNKAV TTEPAITEPW, N TTOIOTNTA TOU
OavEIaKOU XOPTOPUAOKIOU TWV VOIKOKUPIWY OAAG KOl TwV ETTIXEIPATEWY €XEl €TTIOEIVWOET Kal N peuoTéTNTA BacieTal KUpiwg
otnv AvtAnon ke@oAaiwv amd 1o Eupwtraiké oloTnua. H ouvoAikr TOTwTIKY €mmékTaon otnv EAAGda katd 1o 2011
peiwBnke katd 3.6% oe etrola Bdon, To Aekéuppio Tou 2011. Avd katnyopia Ta dAvela o€ VOIKOKUPIA peiwBnkav katd 5,9%
og €TAoIa BAon, evw Ta eTIXEIPNMATIKG ddvela onueiwoav peiwaon 5,4% 10 2011. To GUVOAO TWV KOTABECEWV UEIWBNKE KATA
17,7% oTo emitredo Twv €183 dio. évavt €2220810. 1o 2010.

Hvwpévo BaoiAeio
Laiki Bank UK

H otpatnyikr} Tou Opihou oto Hvwpévo Baoileio emikevipwveTal otn dieUpuvon Tou TTEAaToAoyiou Kal o€ GAAEG OpAdEG

TTANBuopoU, TTépav TNG EAANVIKAG Kal KuTTplakrg KoivaTnTag Tou Hvwpévou BaaiAgiou.
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H Laiki Bank UK diatnpei diktuo 4 kataoTnudtwy oto Aovdivo kai To Birmingham.

Kartda 1n didpkeia Tou 2011, n Tpdmela mmkevTpwOnke aTtn diaripnon uwnAou miTédou TToIGTNTAG OTO EVEQYNTIKO TNG, OTNV
TepaITEPW PBeATiwon Tng €mKEPAATNTAG TNG, WG ETMONG KAl OTNV aUgNONn Twv KOTOBECEWV TNng, TOpd TO £viova

AVTAYWVIOTIKO TTEPIBAAAOV OTN XWPA.

To AloiknTiké ZupBoUAio Tng Tpdrredag £xel amogaaciael To dlopIoud cuuBoUAou yia Tnv eTolgagia TTAGvou BuyaTtpoTroinong

TWV EPYOACIWV TOU UTTOKATAOTAUATOS Tou Hvwpuévou BaaiAgiou.

AucTtpalia
Beirut Hellenic Bank

Metd amd pia otpatnyiky dekaeToUg avdatTuéng kail emiTuXiog otnv AucTpaAia, n Tpdmela amo@doioe va dlabéoel

TAEIoYNQIKG TTAKETO UYWoug 85% Tou PETOXIKOU KepaAaiou Tng Laiki Bank Australia atnv Bank of Beirut.

H CPB 8a mapapeivel wg pelown@ikdg pétoxog otnyv Laiki Bank Australia Ltd TouAdyioTov éwg 10 Pepoudpio Tou 2013.
MeTd TNV e€ayopd Tou TTAEIoWN@IKOU TTakéTou TNG LBA amd tnv Bank of Beirut, n Tpdmela petovoudoTnke o€ Beirut Hellenic
Bank kai aUgnoe 10 peToXIkO TNG KepAAaio katd AU $80ek. H CPB dev cuppeTeixe o€ autrv Tnv algnon kepahaiou kai €101
TO TT000C0TO TNG MEIWONKE aTO 7,50%. AuTO dev eTTnpeddel kaBoAou Ta dikaiwuaTa Tng CPB 1Tou TpokUTTTouV atrd To Option

Agreement (u€pog TNG Zupwviag MwAnang).

Poupavia

Marfin Bank (Romania) S.A.

Xwpig va atroTeAei e€aipeon oTn YEVIKOTEPN €IKOVA TTOU TTAPOUCIACEl N OIKOVOUIKY KATAOTAoN OTnv EupwTrn, Kol PHETA TNV
AN OKANPWYV OIKOVOUIKWY PETPWY TTOU €iXav KAl w¢ atToTEAEOUa TTONITIKA avatapaxr otn Xwpda, n Poupavia avékauwe
onuavTikd, KAeivovtag 1o 2011 e avg¢non Tou AEN katd 2,5% oe oxéon Pe Toug apvnTikoUug pubuoug avamTuéng 1,6% Kai
6,6% T10 2010 Kai 2009 avrioToixa. QOTO0O, TTAPA TIG APXIKEG QICIODOEEG EKTIMNAOEIG VIO OUVEXION TNG AvAKAUWNG Kal TO
2012, autr) avapévetal va TreplopiaTel HOAIG aTo 0,9%, eTnpealdduevn onPAvTIKG armd 1o KAipa aBefaidtnTag TTou ETIKPATE]

otnv Eupwdwvn kai Tnv EupwTraikr ‘Evwon yevikoTepa.

H MarfinBank Romania diatnpei orjpepa diktuo 31 KataoTnUATwy 0To BoukoupéoT Kal o 22 AAAEG ONUAVTIKEG TTOAEIG TNG

XWPOG, KAAUTITOVTAG 0€ PJEYAAO BaBud TNV ETTIKPATEIO TG XWPAG.

ZepBia

Marfin Bank A.D. Belgrade

H Marfin Bank A.D. Belgrade 16pU6nke oTig 28 Aegkepppiou 1990 kal KATEXEl ABEIA YIA TTAPOX) OAOKANPWUEVOU PACUATOG
TPATTECIKWYV epyaciwyv oTnv ZepPia. H Tpammela éxel e€ayopaoTei armd Tov OpiAo 10 2006 Kal £XEl UTTOOTNPIEEI TNV AVATITUEN
Kal avaBAaduion Twv €PYaoIwY TNG £TO1 WOTE VA OTTOKTACEl KAl va €0PAIWOEI ONUAVTIKH TTAPOUCia GTOV TPATTE(IKO TOPEQ

otnv ZepPia.

Metd Tnv avadidpBpwaon Tou SIKTUOU KaTaoTnudaTwy TG Tpdmefag, TTou OTOXO €iXe TNV €vioxuon Tng TTapouciag TnG o€
KUpPIEG Aew@Opoug aTo BeAlypddi, Tnv amoktnon véag mpooBaong oe TTOAeIg TnG ZepBiag pe afldAoyn avatrTuén kai 1o
KAEIOINO PN TTOPAYWYIKWY KOATAOTNHATWY, O OUVOAIKOG apIBUOG TWV KATAOTNUATWY avépxeTal onuepa ota 25. Emiong
CUVEXIOTNKOV Ol EVEPYEIEG VIO avadIiopyavwaon Twv TUNUATWY TG Tpdtredag Kal TRV PEYIOTOTTOINGN TNG AgloTroinong Tou

TTPOOWTTIKOU. TO ATTOTEAECUA TWV TIPOCTIABEIWV QUTWY ATAV N UEiwan Tou AsiroupylkoU KOaToug TG Tpdmeag Kal NG
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MeiwoNG Tou €pyaTikoU TTPOCWTTIKOU o€ 363, atrd 389 1ou apiBuoloav oto TéAog Tou 2011 kai 461 TToU apiBuoloav GTO

TéAOG TOU 2010.

EocbBovia
Marfin Pank Eesti A.S.

216 29 Moptiou 2012 n CPB oAokAfpwaoe TNV TTWANCN TOu OUVOAOU TnNG CUMMETOXNG TG (70,54%) oTnv Buyatpiki Tng
Marfin Pank Eesti AS, évavti ToooU Uyoug €6,6 €k.. MNa Tov oKoTrd autd, AN@Bnkav ol amapaitnTeg EyKPIoEIS atmd TNV
Kevrpiky Tpdmeda tng Kotrpou, KaBwg Kal atmd TIG apuodieg TTOTITIKEG apXEg TNG Oukpaviag (xwpa TTPoéAeucng Tou

ayopaoTn) kai EaBoviag. To kEpdOG atrd TNV TTWANCN avépyeTal TTEPITTOU o€ €2,8 €K..

Channel Islands
Laiki Bank (Guernsey) Ltd

Tov Maio Tou 2012 10 A.Z. Tng CPB amo@doice 6TTwG TEPUATIOE! TIG £pyacdieg Tng aTo Guernsey ag@ou n TTPOCEAKUCN
KATABEoEWY €Kl OEV ATAV AVTAYWVIOTIKA PETA TNV WAGION Twv Kaivoupylwv odnyiwv Tng E.E. (EU Savings directive). Qg

emak6AouBo, n Laiki Bank (Guernsey) Ltd eival otnv diadikaaoia peuaTtoTroinong.

Tov OkTwRpIo Tou 2012 £xel OAOKANPWOE N €MOTPOPH TWV KATABETEWY GTOUG BIKAIOUXOUG Kal afjuepa n Tpdrreda dev €xel
ouTe KataBéoeig amd TeAATEG aAAG oUTE Kal dAvela TTPog TTEAATEG. KaTd Tov idIo priva o1 €TTOTITIKEG apxEG Tou Guernsey
(GFSC) emBeBaiwoav Tov TepuaTiopd TG adeiag yia Tnv dle§aywyr TPATTEQIKWY UTTNPECIWV TToU KaTeixe n Laiki Bank
(Guernsey) Ltd kai emiong n Tpaméla otapdtnoe va ouppetéxel oto Guernsey Deposits Compensation Scheme yia
TpooTacia Twv Katabéoewv TnG. H diadikaoia peuoTotroinong kai didhuong Tng Laiki Bank (Guernsey) Ltd avapéveral va

OAOKANPWOEI uEXPI TO apydTEPO TIG apXEG Tou 2013.

Oukpavia
PJSC "Marfin Bank"

H Buyatpikry Tng CPB oTtnv Oukpavia edpelel otnv Odnood Kai Asitoupyei éva BikTUO pe 56 KATAOTAUOTO KOl Oonueia
TTWANoNG o€ 9 KUpIeg TTOAEIG 0 OAN TN Xwpa, cuutrepiAappBavopevou kal Tou KiéBou. H PISC “Marfin Bank” eoTidder Tig
epyaoieg TNG o€ PeyAAoug opyaviopoUg TTou aaXOAOUVTal HE AIUAVIQ, PETOQOPEG, VAUTIAIG, OIOUETOKOUIOTIKO EUTTOPIO,

ETAIPEIEG YIA EPYODOTNON TTANPWHATWYV TTAOIWV Kal AAAEG.

ZUuewva pe Tov Oukpavikd opyavioud agloAdynong TOTOANTITIKAG IkavoTnTag “Credit-Rating”, n PJSC “Marfin Bank”
dlatnpei HAKPOTTPOOEGHO BEIKTN TTIOCTOANTITIKAG IKAVOTNTAG “UaA”, ye opifovTa “oTaBfepd” kal Tov WnAdTepo SeikTn «5» 0TNn
S1apBd&Buion aglomoTiag TNG Tpdtredag yia KaTabeTikd Tpoidvta (n Tpdmela cival avaueoa oTig 8 KaAUTEpeG TpdTTeleg OTNV

Oukpavia 0To GUYKEKPIUEVO OEIKTN).

H oikovopia NG Oukpaviag €ixe pia, Xwpig TponyoUuevo, TTEPiodo 9 xpdvwyv ouvexoUg avdattuéng, HE HECO OPO ETAOING
augénong Tou AEI og Tpaypatikoug 6poug 7%. To 2009 duwg, wg emakdAoubo Tng dieBvoug kpiong, To AEIM TTapouaciace
OpapaTikn peiwon g 1a¢ng Tou 15%. MapdAa autd, n oikovouia PpiokeTal o€ TTopEia avakauywng Ta TeAeuTaia 2 xpovia
Karaypagovtag avatTuén 4,1% 1o 2010, kai 5,2% 10 2011, evw yia 1o 2012 avapéveral XaunAdtepn avdamtugn mng 1aéng

Tou 3,0% Adyw TnG cuvexiCouevng Kpiong atnv Eupwtrn yevikdTepQ.

Me Sedopéveg TIG ouvBnKeG TNG ayopdg, n oTparnyikni tng PJSC “Marfin Bank” yia 1o 2012 eival n evéuvduwon Tng
KATaBeTIKNAG TNG BAong Kai n BeATiwon TNG TToIdTNTOG TOU SAVEIAKOU XAPTOPUAGKIOU TNG, evwd TTapdAAnAa didetal éugacn
oTnVv BeATiwaon TNG TTOIOTNTAG TWV UTTNPECIWY TNG OTOUG TTEAATEG TNG ME TN CUNTTARPWON CNUAVTIKWY £PYWYV UTTOOOUAG TTOU

Ba 0dnyrjoouv OTnNV QUTOUATOTTOINGN Kal BEATIOTOTTOINGN TWV AEITOUPYIKWY O1A8IKATIWV.
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MdATa
Lombard Bank Malta plc

H mrapouacia tng CPB otnv ayopd Tng MdaAtag dpyioe Tov Mdptio 2008 pe Tnv ayopd tou 42,8% tng Lombard Bank Malta
plc, n otoia €ival pia atmd TIG IO ICTOPIKEG TOTTIKEG TpdTTeleg. H ouppetoxr) Tng CPB oTo kepdAaio Tng Lombard Bank
auénbnke otadlokd kal onuepa avépxetal ato 48,9%. H Lombard Bank TTpoo@épel éva oAOKANPWHEVO QATUA TPATTECIKWY

TTPOIOVTWY, YE £EEIBIKEUTN OTOUG TOUEIG TNG ETTIXEIPNMATIKAG TPOTTECIKAG Kal private banking.

H Tpdmela 16pUbnke 10 1955 kai edpelel oTnv TpwTelouaa BaAéra, evwy d1aBéTel OIKTUO ETTTA KATAOTNUATWY O€ JIAPOPES

TTOAEIG TNG XWPAG.

H Lombard Bank Malta plc &pacTtnpiotroigital €Tiong OTOV TOPEA TWV TAXUSPOMIKWY UTTNPECIWY, KATEXOVTOG TO
TAEIoYNQIKG TTOo0aTO 66,5% TwV TOTKWY Tayxudpoueiwv (Malta Post plc), To otroio ayépade Katd TnVv IBIWTIKOTTIOINGN TNG

MaltaPost atré Tnv KuB€pvnon Tng xwpag. H MaltaPost ia8étel 34 kataoTAuaTa o€ OAn TN XWEaA.

Pwoia
00O Rossisysky Promishlenny Bank Ltd (“Rosprombank”)

Tov ZemrtéuPBpio 2008, n Cyprus Popular Bank €10A8e o1n Pwaoikn Tpatrediki ayopd pe tnv e§ayopd TTAEIOWNPIKOU TTAKETOU

otnv CB Rosprombank LLC.

H Rosprombank edpetel otn Méoxa kai diatnpei OiKTUo 24 KATAoTNUATWY Kal TAUEIOKWY Bupidwyv oe didgopeg TTOAEIG TNG
Pwaoikng Opootrovdiag. H Tpdrmreda eTMIKEVIPWVETAI OTNV TTAPOXT OAOKANPWUEVWY TPATTEQIKWY UTTNPECIWV O€ JEYAAEG Kal

Mikpoueaoaieg emixelprioels (MME), evwy péow Tng Buyatpikig Tng LLC RPB Leasing Tapéxel emiong utrnpeaieg ekpiobwong.

Evoyel Tng ouvexi{ouevng O1eBvoUg XPpnUATOOIKOVOMIKAG Kpiong, Katd 1o 2012 ouvexioBnke n oTpatnyikry 1810iTEPNG
€ueaong oTn dlathpnon TNG PEUCTOTNTAG, KABWG Kal TG UWNAARG KEQAAAIOUXIKNAG ETTAPKEIAG TNG Tpdrredag, Tn BeATiwon TG

TTOI0TNTAG TOU BAVEIAKOU XAPTOQUAAKIOU Kal TNG ETTIKEPDOTNTAG.

H oupowvia e€ayopdg yia 1o UTTOAOITTO TTOGOCOTO OTO PETOXIKO Ke@AAaio Tng CISC RPB Holding, unTpiknAg eTaupeiag tng

Rosprombank, mou utréypawe n Tpdrmrea Tov MdapTio 2011 dev 6a oAokANpwoEi.

Fpageia AvTiTrpoowTTEiag

To 2011 o OpiAog, peTd ammd oxeTIKr €ykpion Twv Kivedikwy kal Kutrpiakwy ETTOTTTIKwY ApXwv TTpoxXwpenoe aTnv Aeimroupyia
pageiou AvtimrpoowTreiag oto [lekivo, kabioTwvTtag Ttov Opido wg Tov TpwTto Kutrpiakd Tpatelikdé Opyaviopd e
mapougia otnv Kiva. Z16xog Tou pageiou AvtirpoowTreiag eival n mmapoxn Bonbeiag otoug meAdTeg Tou Opilou yia
emékraon otnv KivéQikn ayopd. To Mpageio TTapéxel €mmiong oTAPIEN OTIG TTPOCTIABEIEG TOU ETTIXEIPNMATIKOU KOOHUOU TNG
Kivag yia eméktaon otnv Eupwtn kai Acia péow Tng KUtpou, KaBWg Kal oTnv TepaItépw  evOUVAPWON Twv
emMYeIPNMATIKWV oxéocwv Kutrpou kai Kivag. To Mpageio AvtitrpoowTreiag oteyddetal oto China World Trade Centre 1rou

BpiokeTal oTo £TMIXEIPNMATIKO KEVTPO TOU Mekivou.

MpéoBaon o AAAeg Ayopég
H Tpdmela €xel avatrTugel peydAo SIiKTUO QVTATTOKPITPIWV TPATTECWY Kal €XEl OUVAWE! €IBIKEG CUUPWVIEG PE ETTIAEYUEVEG
TpaTTECEC d1EBVWG. Méow TWV cuvepyacoiwy TnG, N Tpdteda eEac@alidel TNV TTPOoRacn Tou TTEAATOAOYIOU TNG G€ éva peydAo

apIBud EEvwv ayopwv Kal TTETUXAIVEI EAKUCTIKOUG OpOUG CUVEPYATIaG.
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% OMIAOZ AAIKHX TPAMEZAX

ENHMEPQTIKO AEATIO

4.4

AvdAuon Eicodnpatog kai XapTto@uAakiou Xopnynoewv

O Opihog Aeitoupyei £€1 KUpIOUG ETTIXEIPNUOTIKOUG TOUEIG O€ TTaykdouia Baon:

= Emyeipnuatiki Kail eTTEVOUTIKA TPATTECIKY|, TTOU TTEPIAGUBAVEI OAN TRV EPTTOPIKA KAl ETTEVOUTIKA TPATTECIKY Epyacia atod

ETAIPIKOUG TTEAATEG.

= AlavIKr) TPOTTECIKN), TTOU TTEPIAAMBAVEI OAN TNV EUTTOPIK TPATTECIKA epyaaia atmd AlaviKoUg TTEAETEG.

= Alaxeipion Trepiouaiag, mmou TrepIAaPBavel OAn Tnv epyacia atmd eUTTopoug TTEAATEG (TPATTEQIKN epyacia Kai dlaxeEipion

TTEPIOUTING).

= AigBveig emixeipoelg, TTou TrepIAaPPBAvEl OAEG TIG Epyaaieg aTrd UTTNPETIES TTOU TTPpOCPEPOVTal O€ DIEBVEIG ETTIXEIPATEIG.

= Alaxeipion d1aBecipwy Kal ayopwyv, Tou TrepIAauBavel 6An tn dpactnpidtnta amd Tn dlaxeipion diabecipwy Kal

ayopwv.

" JUPMETOXEG, €TTEVOUOEIG Kal GANOI TOpEig, TTou TTEPIAaPBAvel TIG BIGPOPES CUPPETOXEG Kal £TTEVOUOEIG Tou Opilou Kal

OAeG TIG GAAEG epyaaieg TTOU OEV EUTTITITOUV O€ KAVEVA OTTO TOUG GAAOUG TOWEIG Kal Kapia atrd TIG oTToieg dev aTTOTEAEI

EexwpIoTa avaeepOuEVo
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TOMEQ.

AvdAuon Eicodnparog kard Topéa ApaoTnpidoTnTag

27OV TTiVaKO TTOU aKOAOUBEI, TTapaTiBeTal n avdAuon Tou ouvoAikou gl00dApaTog Tou Opidou KaTd Topéa dpaaTnpIdTNTAS YIa

Ta €1 2009, 2010 kai 2011 kai yia Tnv e€apnvia Tou éAnge oTig 30 louviou 2012.

TOMEAZ 30.

APAZTHPIOTHTAZ

EmixeipnuaTikn Kai
€TEVOUTIKA TPATTECIKA

Niavikn TpaTtredikn
Alaxgipion TTeplouciag

AigBveig eTTIXEIPNOEIG

Alaxeipion d100eaipwv
KOl ayopwyv
SUUUETOXEG,
€TTEVOUOTEIG Kal GAAOI
TOUEIG
AvaTTpoCoapuoyEg
gvoTroinong

EZOAA AMNO
EPrAZIEX

06.2012
€000

168.666

121.699

7.749

54.823

(82.055)

184.128

(4115)

450.895

%

37%

27%

2%

12%

(18)%

41%

1)%

100%

31.12.2011
€000

356.320

421.820

24.665

129.108

30.767

108.745

-34.127

1.037.298

lnyn: Emreéepyaaia olkovouikwy aroixeiwv amo v Tpdmela.
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AvdAuon Eicodnparog kard Mewypagikd Topéa

%

34%

41%

2%

12%

3%

10%

-3%

100%

31.12.2010
€000

337.670

399.203

32.627

75.776

180.383

27.289

-31.194

1.021.754

%

33%

39%

3%

7%

18%

3%

-3%

100%

31.12.2009

€000 %
342.780 32%
345.916 32%
57.006 5%
99.562 9%
219.062 21%
22.794 2%
-12.267 -1%
1.074.853 100%

210V TTivaKa TTou akoAouBei, TTapatiBeTal n avdAuon Tou ouvoAikoU gl00drpaTog Tou OpiAou KaTd YewypaPIkd TOPEa yIa TO

€tn 2009, 2010 ka1 2011 kai yia Tnv €€aunvia mou €Ange aTig 30 louviou 2012.

FEQrPA®IKOX MH
TOMEAX EAErMENA
30.06.2012

€ '000

KuTtrpog 332.717
EANGSa 41.642
AMEG XWPES 76.536

%
74%
9%

17%

EAErMENA
31.12.2011

€000
601.612
292.887

176.926

96

%
56%
27%

17%

EAErMENA
31.12.2010

€000
451.911
423.082

177.955

43%
40%

17%

EAErMENA

31.12.2009
€000 %
459.988 43%
438.725 41%
176.140 16%



ZYNOAIKO
EIZOAHMA 450.895 100% 1.071.425 100% 1.052.948 100% 1.074.853 100%

lnyn: Emeéepyacoia oikovouikwy otoixeiwv amo v Tpamela.

4.4.3  AvdAuon Xapto@uAakiou XopnyRoewv Kartd Topéa OIKOVOMIKAG ApaocTnpioTnTag

1oV MO KATW Trivaka, Trapatifetal n avaAuon Tou Xapto@ulakiou xopnynocwy tou OpiAou yia Ta €1n 2009, 2010 kai 2011
Kal yia Tnv egaunvia TTou €Ange omig 30 louviou 2012 kartd emixeipnuatikdé Topéa OTTOU dpacTnploTToloUvVTAl TA
avTiIoUPRBaAASPEVa PEPN.

TOMEAZ 30.06.2012 31.12.2011 31.12.2010 31.12.2009
APAXTHPIOTHTAZ
€000 % €000 % €000 % €000 %

Eptropio - - 3.366.764 14% 3.356.673 13% 3.303.123 13%
Biounxavia - - 1.147.521 5% 1.195.690 5% 1.230.601 5%
Toupiopdg - - 1.302.651 5% 1.289.076 5% 1.066.367 4%
AKiVNTO Kal KATOOKEUEG - - 4.526.496 18% 4.706.614 18% 4.480.627 18%
MpoowTTIKA, £TTOYYEAUOTIKG
Kal 1510KaToiknon - - 9.678.487 39% 10.103.243 38% 9.962.856 40%
AMol Topgig - - 6.686.550 27% 6.780.514 26% 5.850.218 23%

25.891.249 - 26.708.469 27.431.810 25.893.792
Mpo6BAewn yia atmrougiwon
TWV XOPNYroswv (2.791.443) - (1.929.846) -8% (1.014.477) -3% (811.629) -3%

ZYNOAIKEZ XOPHIHZEIZ 23.099.806 100% 24.778.623 100% 26.417.333 100% 25.082.163 100%

lnyn: Emreéepyaaia olkovouikwy aToixegiwv amo tnv Tpdmela.

444  AvdAuon Xapto@uAakiou Xopnynoewv Kard Mewypa@ikd Topéa

270V TTI0 KATW Trivaka TTapatiOetal n avdAuon Tou Xaptopulakiou xopnyrioewyv Tou Opilou yia Ta étn 2009, 2010 kar 2011
Kal yia Tnv efaunvia tou éAnge omig 30 louviou 2012, KaTd YEWYPAPIKO TOUEQ OTTOU JPACTNPIOTIOIOUVTAl T
avTiIoupBaAASpeEva pépn.

TOMEAZ 30.06.2012 31.12.2011 31.12.2010 31.12.2009
APASTHPIOTHTAS
€000 % €000 % €000 % €000 %

Kompog 11.244.196 49% 9586461  39%  10.429.910  40%  9.223.891  37%
EMGSa 12.274.712 53%  11.622.039  47%  11.664.688  44%  10.831.288  43%
AMEC XWDPEC 2.372.341 10%  5499.939  22%  5337.212  20% 5838613  23%

25.891.249 26.708.469 27.431.810 25.893.792
MpdBAeyn yia atropeiwon (2.791.443)  (12%)  (1.929.846)  (8%)  (LO14.477)  (4%) (811.629)  (3%)
TWV Xopnynoewv
ZYNOAIKEE XOPHIHZEIE 23090.806  100%  24.778.623 100%  26.417.333  100%  25.082.163  100%

lnyn: Emeéepyacoia oikovouikwy oToixeiwv amo v Tpamela.
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4.5 Opyavwrtikh Aidp8pwon / Aopr Opilou
451 Opyavoypaupa Opilou
Mo kaTw, TTapoucIdleTal To opyavoypauua Tou OpiAou e TIG ONUAVTIKOTEPEG BUYATPIKEG ETAIPEIEG KATA TNV NUEPOUNVia Tou

TapdévTog EvnuepwTikoU AgATiou. ZnueiwveTal 0TI, GTO Opyavoypauua dev TTEPIAGUBAVOVTAI O CUVOEDEUEVES ETAIPEIEG.

CYPRUS POPULAR BANK PUBLIC CO LTD

EZQTEPIKO KYTMPOZ
67% Laiki Capital Public Co Ltd
0,
Laiki Bank (Guernsey) Ltd 100%
Marfin Bank JSC Belgrade 99% 100% Adiikr; DaKTOPC ATS
EmrevduTikn Tpameda EANGBOG A.E. 3% 100% MaveupwTTaikn ATS
4,4%
Marfin Global Asset 94,5%
Management A.E.A.A.K.
100%
IBG Investments S.A. 100% DINKA AT
Marfin Bank (Romania) S.A. 99%
100% .
Marfin XpnuoTodoTIKEC . Cyprialife Ltd
MicBwaoeig A.E. 100%
Marfin cméoltls IEELAForfaiters 100%
Marfin Capital Partners Ltd 0%

Lombard Bank Malta Plc 48,9%

100%

Public Joint-Stock Company
Marfin Rank

Closed Joint-Stock Company RPB
Holding

50%

100%

Rossisysky Promishlenny Bank Company Ltd
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45.2  Ouyarpikég ETaipeieg
27OV TTI0 KATW TTiVaKA TTapaTiOevTal oI KUPIOTEPES BuyaTPIKES eTaIPEiEG Tou Opidou yia Tnv Tpietia 2009, 2010 kai 2011 kabwg Kai

yia Tnv e¢apnvia 30 louviou 2012.

EKAOMENO

NMPArMATIKO NMOXO:TO XQPA TOMEAZ
BRSNS EE[RE ZYMMETOXHE * sYsTAsHE (e 1OXIKO  APASTHPIOTHTAS
30.06.2012
30.6.2012 2011 2010 2009 €000
EmrevouTiki Tpdtreda EAAGSOG A.E. 97% 96% 96% 93% EAGSa 110.427 EtevduTikn
TPOTTEQIKN
Marfin Global Asset Management 99% 99% 99% 99% EAGSa 4,572 ApoiBaia kepdAaia
A.E.AAK. Kal dlayeipion
1I0IWTIKWV
XOPTOQUAOKiWV
Laiki Capital Public Co Ltd 67% 63,3% 63,3% 54% KuTtrpog 78.028 Alaxegipion
XOpPTOQUACKiou,
ETTEVOUTIKEG Kal
XPNHATIOTNPIOKEG
UTTNPETIES
Marfin Bank JSC Belgrade 99% 99% 99% 99% ZepPia 47.907  TpomeQikéG epyacieg
Marfin Bank (Romania) S.A. 99% 99% 99% 99% Poupavia 43.015  Tpatefikég epyaaieg
Public Joint-Stock Company Marfin 100% 100% 100% 100% Qukpavia 46.346  TpateQikég epyaaieg
Bank
Rossiysky Promyishlenny Bank 50% 50% 50% 50% Pwaia 26.443  TpoTmedikég Epyacieg
Company Ltd
Marfin Pank Eesti AS - 71% 63% 53% EoBovia 7.049  Tpomedikeég epyacieg
Lombard Bank Malta Plc? 48,9% 48,9% 48,9% 44,9% MéATa 9.023  Tparedikég epyaaieg
Laiki Bank (Guernsey) Ltd 100% 100% 100% 100% Guernsey 2.479  Tparmedikég epyaaieg
Marfin Xpnuatodotikég MigBwoeig 100% 100% 100% 100% EAGSa 83.440 XpnUoTOBOTIKEG
A.E. HIoBWOEIg
Marfin Factors & Forfaiters 100% 100% 100% 100% EAGSa 10.870 DAKTOPIVYK,
A.E.N.E.A. TpoegdpAnon
TIHOAOYiwV
Naiky PdakTopg AT 100% 100% 100% 100% KuTtrpog 855 DAKTOPIVYK,
TPoeCOPANON
TIHOAoYiwv
Closed Joint-Stock Company RPB 50% 50% 50% 50% Pwaia 24.274 EtevOuTiKA eTaipeia
Holding
Maveupwtraikn AT 100% 100% 100% 100% Kotrpog 14.025 EtevOuTiKA eTaipeia
DIANIKA ATO 100% 100% 100% 100% Kotrpog 9.800 EtevOuTikA eTaipeia
Cyprialife Ltd 100% 100% 100% 100% KuTtrpog 8.550 EmevduTikA eTaipeia
IBG Investments S.A. 97% 96% 96% 93% BpeTtavikég 2.609 EmevduTikég
MapBévol UTTNPETIiES
NRool
Marfin Capital Partners Ltd 70% 70% 70% 70% Hvwuévo 810 Alaxeipion
BaaiAeio eTTEVOUOTEWV
Synergatis Plc - - - - Hvwuévo - Etaipeia €161koU
BaaiAelo OoKoTToU

' To mpayuanké mooootd cuupetoxic mepiAauBaver v dueon ouuuetoxn ¢ Cyprus Popular Bank Public Co Ltd kar v éuueon
OUMUETOXN HEOW TwV BUuyaTpIKWY TNG.

2 H TpameCa aokei éAeyxo otn Lombard Bank Malta Plc Adyw Tou 611 To onuavriké mooooTo OUUUETOXNAS TTOU KATEXEI OTO KEPAAQIO TNG
eTQIPEIag, NS EMITPETTEI va EAEYXEl TIS aTTOQAoelS TTou Aaufdvovral otnv Etroia evikh Zuvédeuon ouutrepiAauBavouévwy Twv amopaoewv
yia 010piouo Twv peAwv Tou Aioikntikou Zupfouliou kai wg amoréAeoua auroU, n Lombard Bank Malta Plc Aoyilerar wg Buyarpikn eraipeia
ng Tpamedag.

H Tpdrmeda eival eyyeypauuévn otnv Kotrpo kai diegayel epyacies otnv KUTTpo Kal Jéow UTTOKATAOTNHATWY 0To Hvwuévo
Bagikelo kai otnv EAAGSa (Marfin Eyvartia Tpdmefa). Katdémyv amégaong tou Emapyiakou AikaaTtnpiou Acukwaiag
oUppwva pe 1o apBpa 201IH kar 20110 Tou (Kutrpiakou) tepi Etaipeiwwov Népou, n 31 Maprtiou 2011 wpa 12:00 (Aol 1

Atmrpihiou 2011) opicBnke wg nuepounvia €vapgng 1oxU0G Twv OTTOTEAECUATWY TNG OIOCUVOPIAKNAG CUYXWVEUONG TNG
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Tpamedag pe T Marfin Eyvatia Tpameda A.E.. Ao v 1" Ampidiou 2011 n Marfin Eyvartia Tpdmeda A.E. émauoe va
ugioTatal Kal dlaypdenke atmd 1o MnTpwo Avwvupwv ETtaipeiwv Tou YTroupyeiou Oikovopiag, AviaywvioTIKOTNTAG Kal

NauTiAiag.

Z1ig 28 deBpouapiou 2011, n Tpdameda oAokARpwaoe Tn cuppwvia TTWANong Tou 85% Tng Laiki Bank Australia Ltd (LBA)
otnv Bank of Beirut s.a.l. (BOB), petd amod eEaoc@daAion Tng amapaitnTng €ykpiong atré v BOB tng Kevipikng Tpdrmrelag
Tou AIBavou, n otoia ekkpepouce. H Tpdatreda Ba TTapaueivel wg yelown@ikog pétoxog otnv Aaiki Tpdtmreda (AucoTpaliag)
NT3 TouAdyIoTOV €wg Tov PeBpoudpio Tou 2013. Metd Tnv nuepounvia autr, n Tpdmeda €xel TO SIKAIWHA VO TTWAARCEI TO
UTTOAOITTO TTOG0OTS CUPUETOXNG TNG oTnv BOB. To ouUVOAIKG avTiTigo TG guvaAlayig aviABe oe AU$ 1429 ex. evw TO

KEPDOG aTrd TNV TTWANCN aviABe o€ €53,4 ¢K..

Tov loUvio 2011, 13pUbnke n eTaipeia Axia Nova Property Holdings SRL pe €dpa tn Poupavia kol oKOTré TRV aTTOKTNGN KOl

dlaxeipion akIvATwy.

211G 28 AekepuBpiou 2011 n Tpdatreda Avakoivwaoe TNV UTTOYpa@r] cup@wviag e Tnv Oukpavikr etaipeia Ukrselhosprom PCF
LLC trou agopd Tnv TTWANCN Tou OUVOAOU TnNG cUpPpETOXNGS TNG (70,54%) otnv Buyatpikh TnG Marfin Pank Eesti AS, évavti
TTo00U Uyoug €6,6 €K., n otroia oAokAnpwOnke oTig 29 MapTtiou 2012 pe TN AQWN TWV ATTOPAITATWY EYKPICEWY ATTO TNV
Kevtpiki Tpatmreda Tng Kutrpou, KaBwg kal atrd T apuddieg eTToTTIKEG apxég TNG Oukpaviag kal EoBoviag. To képdog atd

TNV TTWANGCN avEPXETal TTEPITTOU O€ €2,8 €K..

4.6 Xpnuarooikovouikég MAnpogopisg

46.1 ZuvoTrTikd OIKOVOuIKA ZToIXEia

Ta 1o K&Tw ouvoTITIKG oTolxeia yia Ta €tn 2009, 2010 kai 2011 BacifovTal OTIG £THOIEG EAEYUEVEG evoTTOINUEVEG OIKOVOUI-
ké¢ Karaotdaoeig Tou Opilou yia Ta uTté avagopd £Tn, Ol 0TToieg £€xouv ouvtaxBei pe Baon Ta AMNXA kal £€xouv dnuoacieuBei
OTTWG TTPORAETTETAN ATTO TNV KUTTPIaKY vopoBeoia. O1 GUVOTITIKEG ETTIAEYUEVEG XPNUATOOIKOVOUIKEG TTANPOPOPIES yIa Thv
eCaunvia 1mou €Ange omig 30 louviou 2012 Bacifovral OTIG ETTIOKOTINUEVEG EVOIAUECEG MN EAEYUEVEG EVOTTOINUEVEG

OIKOVOMIKEG KATAOTACEIG TNG TpdTtrelag yia Tnv e€aunvia mou éAnge aTig 30 louviou 2012.

O Opidog katapridel eTAOIEG evoTToinuéveg Oikovopikég KartaoTtdoelg pe Bdon ta Aiebvh MpdTutma XpnuoToOIKOVOUIKAG
Avagopdg («AlMXA»), ol otroieg dnuoaciotroidnkav éTTwg TTPORAETTETAI aTTd TNV KUTTPIaKK vopoBeaia. Ma Tta érn 2009,
2010 kai 2011, o1 evotroinuéveg OiKovouikég KaTtaoTdoelg éxouv ouveAeyxBei amd tnv PricewaterhouseCoopers Limited,

Kal Tnv Grant Thornton (Cyprus) Limited.

Znueiwvetal OTl, Ta AOYIOTIKG TTPOTUTTA TTOU atraiTouvTal he BAaon Toug Trepi Agiwv kai Xpnuatiotnpiou Agiwv Kitrpou
Noépoug kai Kavoviopoug eival ta AMXA, ta otroia uloBetiBnkav atmmdé Tnv EupwTraik ‘Evwon kar ouvadouv pe TIg

amaitio€ig Tou Trepi ETaipeiwwv Nopou, Keg.113, Tng Kitrpou.

O1 mrpoavagepdueveg evotroinuéveg OIKovouikéG KaTaoTAoelg evowPaTWvovTal OTO TTaPOV EvnuepwTIKG AgATtio pe TN
MEBOBO TNG TTOPATTOUTIAG, CUMQWva HeE TIG diatdgeic Tou dpbpou 28 Tou Kavoviopou 809/2004 Ttng EupwTrdikng
Emrpotig. O1 Oikovopuikég KartaoTtdoelg Ba cival diaBéoipeg yia emBewpnon Katd TIg ouvABeig Epydoipyeg Huépeg, petagu
Twv wpwv 8:30 péxpr 13:30, oTo eyyeypaupévo ypageio Tng Tpdrmrelag yia 6An tnv Tepiodo 10XU0G Tou EvnuepwTikou
AeATiou, KaBwg kal aTo SIAdIKTUOKO Xwpeo Tou Opidou (www.laiki.com).

O1 1m0 KATW ETTIAEYHEVEG OUVOTITIKEG XPNMUOTOOIKOVOUIKEG TTANPoopieg yia Ta £€tn 2009, 2010 kai 2011, kaBwg Kai ol
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XPNUOTOOIKOVOUIKEG TTANpogopies yia Tnv eCaunvia mou éAnge omig 30 louviou 2012, Ba mpémel va OlapacTolv o€
ouvapTnon Pe TIG TTAAPEIG €TAOIEG EAEYPEVEG evoTTOINUEVEG OIKOVOUIKEG KOTOOTAOEIG Kal TIG EKBECEIG EAEYKTWV YA TO UTTO
avagopd £1n KABWG Kal PE TIG eVOIANECEG PN EAEYUEVEG EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIG TNG Tpdmelag yia Tnv
eCaunvia mou €Ane otig 30 louviou 2012. ZnuelwveTal TTWG N €KOBECN TWV EAEYKTWYV yIa TO €T0G TTOU €Ange oTig 31
AekepBpiou 2011 kai n €kBeon €mMOKOTTNONG yIa TNV e€apnvia TTou €Ange aTig 30 louviou 2012, €xouv TpoTroTToINBEi YE TNV

oupTTEPIANWN TTapaypd@ou éueacng BEPaToG.

46.1.1 ZuvoTtrTikd OiIkovouikd Zroixeia yia Ta 'Etn 2009, 2010 kau 2011
Ta 1o KATW OUVOTITIKA oToixeia yia Tta érn 2009, 2010 kair 2011, Bacifovial OTIG €TACIEG EAEYMEVEG EVOTTOINUEVEG
Oikovopikég KataoTdoelig Tou Opidou yia Ta uttd avagopd £Tn, oI oTToieg €xouv cuvTaxBei pe Bdon ta AMXA kar €xouv

OnuooieuBbei OTTWG TTPOBAETTETAN ATTO THV KUTTPIOKK VOUOBETia.

To MdpTio 2009, n Tpdmela oAokARpwaoe TNV ATTOTIMNGON TNG dikaiNg a&iag Kal Tov ETMIUEPIOUO TOU TINAPATOG €€ayopdg NG
«Lombard Bank Malta Plc.». Me PBdon avarrpooappoyég OTNV TTIPOKATOPKTIKA AOYIOTIKI) TTou aKoAouBrenke oTig
evotroinuéveg OIKovouikég KaTtaoTaoelg yia 1o €1og TTou €Ange oTig 31 AekepBpiou 2008 o Ouihog avayvwplioe to 2009, pe
AvaTTPOCOPHOY OTa CUYKPITIKG TTo0d, €10,5 €k. AuAa TTEPIOUCIOKA OTOIXEIA TTOU QQOPOUV TNV eKTIUNMEVN agia Twv
KaTaBEéoewyv Kal TIG TTEAATEIOKEG OxEoelg. Ta amoteAéopata €xouv emBapuvBei pe amoofécelg Twv AUAWV auUTWV
TTEPIOUCIOKWY OTOIXEIWV Uyoug €745.000. ‘Exel emriong avayvwpioTtei avaBalAopevn @opoloyikr uttoxpéwaon Uwoug €3,7
€K. 0€ Ox€On ME T TMO TTAVW GUAG TTEPIOUCIAKA OToIXEid. Ta SIKAIWPATA HPEIOWNPIag €xouv €TTiONG aAvaTTPOCAPUOOCTEL

aAVAPOPIKA PE TO PEPIDIO TOUG OTA AUAA TTEPIOUCIOKA OTOIXEIO TTOU OVAYVWPIOTNKAV.

To ZemtéuBpio 2009, n Tpateda oAOKAAPWOE TNV aTToTiuNon TNG dikaiNg agiag Kal Tov ETTIMEPIOHUO TOU TIUAWOTOG £Eayopds

NG «Rosprombank».
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ENOMOIHMENH KATAZTAZH AOI'APIAZMOY AMNOTEAEZMATQN

EAETMENA EAETMENA EAETMENA
31.12.2011 31.12.2010 31.12.2009
€ ‘000 € ‘000 € ‘000
‘Ecoda atd 1éKoug 1.704.553 1.553.320 1.573.434
"E€0da atmd TOKOUG (905.867) (843.777) (937.646)
KaBapd éc0oda amrd ToKoug 798.686 709.543 635.788
‘Ecoda a1md dikaiwpata Kail TTPouRBEIEg 218.660 243.091 269.589
‘E€oda a11é dIKaiwuaTa Kal TTIPOuABEIES (38.959) (42.610) (41.676)
KaBapd éooda arrd dikaiwpara Kol TTPpoun0eIeg 179.701 200.481 227.913
Képdog/(Cnuid) atd diaBeon kal ETTAVEKTIUNGON agiwv 23.670 49.335 132.655
‘Ecoda a1md gutTopia ouvaAAdyuaTog 29.927 34.091 37.327
AMa é00da 5.314 28.304 41.170
‘Ecoda amoé epyacieg 1.037.298 1.021.754 1.074.853
"E€0d0 TTPOCWTTIKOU (390.714) (386.202) (368.749)
ATTOOBE0EIG Kal aTTopEiwon (56.225) (56.162) (57.222)
Aermoupyikd £€0da (202.266) (203.403) (198.532)
Képdog Tpiv atrd Tnv TTPORAEWN YIa ATTOUEIWOTN TWV XOPNYATEWV 388.093 375.987 450.350
MpoBAewn yia atropgiwon Twy Xopnyrnoewv (1.151.112) (266.146) (250.567)
ATropgiwon eTevBUOEWY OE HETOXEC Kal OpdAoya (2.527.082) (9.344) -
ATropeiwon utrepagiag Kal GAAwY QUAWY TTEPIOUCIAKWY OTOIXEIWV (820.457) - -
(Znuid)/képdog TTpIV aTTd TO PEPIdIO KEPBOUG aTTO
ouvOEedEUEVEG ETAIPEIES (4.110.558) 100.497 199.783
Mepidio kEpdoug aTTd OUVOEDEPEVEG ETAIPEIEG 9.774 14.177 18.014
(Znma)/képdog TTpIv a1rd TN PopoAoyia (4.100.784) 114.674 217.797
dopoAoyia 454.482 (25.446) (47.418)
(Znmd)/kEpdog PETA TN PopoAoyia aTTd CUVEXIJOHEVES
SpacTnPIOTNTEG (3.646.302) 89.228 170.379
(Znua)/kEPSog PETA TN PopoAoyia aTrd U CUVEXIJOPEVEG
dpaoTnPIOTNTEG - - -
(Znma)/képdog EToug (3.646.302) 89.228 170.379
Avaloysi o€:
MeTtdxoug Tng Tpamedag (3.650.380) 87.080 173.872
AlkaiwpoTa peloyneiog 4.078 2.148 (3.493)
(3.646.302) 89.228 170.379
(Znmd)/kéEpdog ava HETOXA - YIa TNV ({nUId)/kEPDBOG TTOU avaAoyei
OTOUG pHETOXOUG TNG Tpdtredag
(ZnuiG)/képdog ava peToxn — OEVT (246,0) 10,0 20,8
(Znmad)/képdog ava peroxn — yia TV (NuId)/kEPSOG META TN
popoloyia atrd cuVeEXIJOUEVES SPAOTNPIOTNTES
TToU avaAoyei oToug HETOXOUG TNG Tpdtredag
(Znuid)/képdog ava peToxn — OEVT (246,0) 10,0 20,8
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ENOMOIHMENH KATAZTAZH ZYNOAIKQN EIZOAHMATQN

EAErTMENA EAETMENA EAETMENA
31.12.2011 31.12.2010 31.12.2009
€ ‘000 € ‘000 € ‘000 € ‘000 € ‘000 € ‘000

(Znma)/képdog éToug (3.646.302) 89.228 170.379
TuvaAAaypaTikéG SIaPOPEG YIa TO £TOG (717) 11.588 (12.997)
EtavekTtiynon kai yetagopd ota armmoteAéopara
atré d1GBean Kal aTroueiwan
XPNHATOOIKOVOUIKWV TTEPIOUCIAKWY
OTOIXEIWV SIOBECINWY TTPOC TIWANGN 142.789 (159.870) 120.008
Am6oBeon ¢nuIdg o€ XPNHATOOIKOVOUIKG
TTEPIOUTIaKG OToIxEia SlaBéoiya TTpog
TTWANGN TTOU £XOUV ETTAVATAEIVOUNOE] 8.564 7.453 4.602
KaBapd képdn/({nuiEg) amd
XPNHUATOOIKOVOUIKA TTEPIOUCIOKA
oToixeia S1aBécipa TTPog TTWANCN 151.353 (152.417) 124.610
EmavekTiynon akiviitwy (381) 11 314
AVTIOTAOUION TOUEIOKWY POWV 91 (543) 349
Mepidio dAAou GuvoAikou
€1000PATOG OUVOESEPEVWIV ETAIPEIWV (809) (872) 596
dopoloyia Twv oToIxEIWV GAAOU GUVOAIKOU
£1000PATOG (12.097) 16.402 (18.139)
AA\O ouvoAIK6 €166dNnual/(¢nuid) yia To
£10G/TTEPiodo, PETA TN PopoAoyia 137.440 (125.831) 94.733
2uvoAIKO £1063na/({npid) yia To £TOG (3.508.862) (36.603) 265.112
2UuVvOAIKO £1068npa TTou avaAoyei o€:

MeToxoug Tng Tpdtredag (3.511.511) (39.529) 267.518

Aikaiwpata peloyngiog 2.649 2.926 (2.406)

(3.508.862) (36.603) 265.112
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% OMIAOZ AAIKHX TPAMEZAX ENHMEPQTIKO AEATIO

ENOIMOIHMENOZ IZOAOIIZMOZ

EAEFMENA EAEFMENA EAECMENA
31.12.2011 31.12.2010 31.12.2009
€000 €000 €000
Meplouciakd oToIxEia
MeTtpnTtd kai katabéoelg pe Kevrpikég Tpateleg 1.034.086 713.579 1.964.834
O@eINég atrd AAAeg TpATTECES 689.569 4.696.112 3.447.128
XpNUaTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU atroTipouvTal o€ dikain agia
MEOW TWV OTTOTEAECUATWY 234.505 229.336 238.435
Xopnynoeig 24.778.623 26.417.333 25.082.163
XpewaoTikoi TiTAoI daveliakou XapTo@uAakiou 1.769.185 3.960.788 3.395.068
XpNUaATOOIKOVOUIKA TTEPIOUCIOKA OToIXEia S1aBé0Iua TTPOG TTWANGN 1.791.205 2.278.411 3.564.893
XpPNUOTOOIKOVOUIKG TTEPIOUTIaKA aTOIXEIO TTOU KpaTouvTal HEXP! TN Angn 889.455 1.480.046 1.381.330
AMAQ TTEPIOUCIAKA GTOIXEIO 693.234 535.782 511.898
Po6pol EI0TTPOKTEO! 59.061 34.056 38.662
AvaBaAAOUEVEG POPOAOYIKEG OTTAITAOEIG 580.246 127.185 91.958
Emrevduoeig oe ouvdedepéveg eTalpEieg 115.741 113.600 113.071
AuAa TTEPIOUCIAKAG OTOIXEID 797.780 1.634.734 1.646.842
Emevduoeig o€ akivnta 38.056 68.322 57.626
AkivnTa Kai e§0TTAIoN6G 291.232 291.202 294.455
ZUVOAO TTEPIOUCIAKWY OTOIXEIWV 33.761.978 42.580.486 41.828.363
YTToXpPEWOEIG
OpeINég o€ GANeG TpaTTECEG 10.301.370 10.649.850 10.470.876
KartaBéoeig meAaTtwv 20.160.804 25.508.361 23.885.776
OpoAoyiakd davela 376.107 477.637 1.398.502
Aavelakd KeQAAalo 1.333.727 1.267.931 1.050.501
AMEG UTTOXPEWOTEIG 557.136 592.516 840.858
Tpéxouoeg POPOAOYIKEG UTTOXPEWTEIG 14.673 23.203 33.707
AvaBaAAOPEVEG POPOAOYIKEG UTTOXPEWOEIG 120.621 134.634 133.881
YTTOXPEWOEIG YIa WPEANPATA AQUTTNPETNONG 296.982 284.980 255.019
ZUVOAO UTTOXPEWOEWV 33.161.420 38.939.112 38.069.120
Ke@dAaio kai amroBgpaTikd TTou avaAoyoUv GTOUG HETOXOUG ThG
Tpamedag
MeToxIkd ke@daAaio 1.369.444 834.799 720.930
ATToBepaTIKO a1 €KSOON PETOXWV UTTEP TO APTIO 2.334.583 2.252.897 2.179.146
ATroBepaTIKG (3.209.867) 447.815 735.846
494.160 3.535.511 3.635.922
SUPQEPOV PEIOWN®IOG 106.398 105.863 123.321
Z0voAo 18iwVv Ke@aAaiwv 600.558 3.641.374 3.759.243
ZUVOAO UTTOXPEWOEWV Kal 13iwv Ke@aAdiwv 33.761.978 42.580.486 41.828.363
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ENOIMOIHMENH KATAZTAZH AAAATQN ZTA IAIA KEDQAAAIA
MNA TA ETH NOY EAH=AN 2TIZ 31 AEKEMBPIOY 2009, 2010 KAI 2011

ANAAOrIEI ZTOYZ METOXOYZ THZ TPANEZAZ

AMOGEMATIKA
AIKAIHZ AZIAZ,
ZYNAA.
METOXIKO YNEP TO AIA®OPQN KAI ANOOEM. ZYM®EPON
KE®AAAIO APTIO ANNA NMPOZOAOY MEIOWHO®IAZ ZYNOAO
€ ‘000 €000 €000 €000 € ‘000 €000
YmoAortro 1 lavouapiou 2009 705.607 2.144.141 (278.653) 858.726 139.755 3.569.576
Mépiopa Tou TTANpwOnKE Kai
ETTAVETTEVOUBNKE 10.409 17.144 - (124.519) - (96.966)
Apuva o€ Aoyifopevn diavoun - - - (284) (238) (522)
‘E€oda algnang HETOXIKOU
KePaAaiou - (834) - - - (834)
Emidpaon a1md TN cuyxwveuaon Tng
Marfin Eyvartia Tpdmela A.E. pe Tnv
Cyprus Popular Bank Public Co Ltd 4.914 18.695 (25.124) 32.592 (31.077) -
MeTagopd atmoBepatikwy dikaing
agiag ota aroBepaTIKE TTPOCOd0oU - - (2.029) 2.029 - -
Ko60TOG TTApOX WYV TTPOCWTTIKOU TTOU
eCapTwvTal améd TNV agia YETOXWV - - - 2.933 52 2.985

Mepiopata mmou TAnpwenkav atod
BuyaTpikég - - - - (1.702) (2.702)

Emidpaon aAAaywv oTa SIKAIWUATA
pelown@iag atré aAAayEg HEPIBiwV

ae BuyaTpikEG Kal AOITTEG aAAayEg - - - 2.657 18.937 21.594
720.930 2.179.146 (305.806) 774.134 125.727 3.494.131

Képdoc £Toug - - - 173.872 (3.493) 170.379

AAANO OUVOAIKO €106dNPa yia To £€T0G,

META TN QopoAoyia - - 93.646 - 1.087 94.733

2UVOAIKO €106dnpa yia 1O £TOG - - 93.646 173.872 (2.406) 265.112

YmoAortro 31 AgkeufBpiou 2009 720.930 2.179.146 (212.160) 948.006 123.321 3.759.243
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ENOIMOIHMENH KATAZTAZH AAAATQN ZTA IAIA KEDQAAAIA
FA TA ETH NOY EAH=AN 2TIZ 31 AEKEMBPIOY 2009, 2010 KAI 2011 (ouvéxeia)

ANAAOFEI ZTOYZ METOXOYZ THZ TPAMNEZAZ

AMOGEMATIKA
AIKAIHZ AZIAZ,
ZYNAA.
METOXIKO YNEP TO AIA®OPQN KAI AMNOOGEM. ZYM®EPON
KE®AAAIO APTIO AANNA NMPOZOAOQOY MEIOWH®IAZ ZYNOAO
€000 €'000 €000 €000 £€'000 €000
YmoAoitro 1 lavouapiou 2010 720.930 2.179.146 (212.160) 948.006 123.321  3.759.243
Mépiopa Tou TTANPWONKE Kai
ETTAVETTEVOUBNKE 8.613 4.965 - (67.390) - (53.812)
Mépiopa uTTé HOPQH LETOXWV 105.256 73.952 - (187.551) - (8.343)
Apuva o€ Aoyi{ouevn diavoprn - - - 34 71 105

‘E€oda au&nong peToxikou

KepaAaiou - (5.166) - - - (5.166)
MeTa@opd atmmroBeuaTIKWV

dikaing agiog oTa aTToBEPATIKA

TPOC6S0U - - (2.017) 2.017 - -
Ko6oT0G TTapoX WV TTPOCWTTIKOU

TTOU £€aPTWVTAI OTTO TNV agia

HETOX WV - - - 2.480 19 2.499

Mepiopara TTou TTAnpwenkav

a1ré BuyaTpikég - - - - (1.735) (2.735)

AUEnon cuppeTOXNG O€

UQIOTAPEVEG BUYaTPIKEG

ETQIPETEG - - - 4.240 (18.739) (14.499)
Noirég aAayég - - - (315) - (315)

834.799 2.252.897 (214.177) 701.521 102.937  3.677.977
Képdoc éTouc - - - 87.080 2.148 89.228

AAAN CuvOAIKA
(Cnuid)/eicodrjpaTa yia 1o €106,

HETA TN GopoAoyia - - (126.609) - 778  (125.831)
>uvoAiKA (¢nuid)/elcodAuaTa yia

T0 €T0G - - (126.609) 87.080 2.926 (36.603)
YéAortro 31 Askeppiou 2010 834.799 2.252.897 (340.786) 788.601 105.863  3.641.374
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ENOIMOIHMENH KATAZTAZH AAAATQN ZTA IAIA KEDQAAAIA
FA TA ETH NOY EAH=AN 2TIZ 31 AEKEMBPIOY 2009, 2010 KAI 2011 (ouvéxeia)

ANAAOFEI ZTOYZ METOXOYZ THZ TPAMNEZAZ

AMOGEMATIKA
AIKAIHZ AZIAZ,
ZYNAA.
METOXIKO YNEP TO AIA®OPQN KAI AMNOOGEM. ZYM®EPON
KE®AAAIO APTIO AANNA NMPOZOAOQOY MEIOWHO®IAZ ZYNOAO
€000 €'000 €000 €000 €000 €'000
YmoAoito 1 lavouapiou 2011 834.799 2.252.897 (340.786) 788.601 105.863 3.641.374
‘Ekdoon peToxwyv arméd v
€€aaoknon SIKAIWPATWY
TTpoTiNNONG 414.942 73.226 - - - 488.168
Mépiopa uTTé HOP@H| HETOXWV 119.703 21.124 - (147.028) - (6.201)
‘E¢oda alénong peToxikou
Ke@aAaiou - (12.664) - - - (12.664)
Apuva o€ Aoyigouevn diavoun - - - (425) (207) (632)

MeTag@opd atroBePaTIKWV
dikaing agiag oTa ammobepaTikd

TTPOCGA0oU - - (176) 176 - -
KbéoT0G TTapoywyV TTpocwITIKoU

TTOU €6OPTWVTAI OTTO ThV agia

HETOXWV - - - 1.383 9 1.392
Mepiopara Tou TTAnpwOnkav

a1rd BuyaTpiKéG - - - - (2.212) (2.212)
Emidpaon aAAaywv oTta

dIKalwpaTa peloyneiag amod

aMayEg pepIdiwy ae BUyaTPIKEG B, R B, (41) 206 255
Noirég aAayEg - - - (60) - (60)

1.369.444 2.334.583 (340.962) 642.606 103.749 4.109.420
(Znuid)/képdog EToug - - - (3.650.380) 4.078  (3.646.302)

AAAN OUVOAIKN
(Cnmia)/eicodnuaTa yia To €T10G,

META TN GopoAoYia - - 138.929 (60) (1.429) 137.440

>uvoAIKA (¢nuiG)/eicodnpaTa yia

T0 £T0¢G - - 138.929 (3.650.440) 2.649 (3.508.862)

YmoAoitro 31 Aegkepfpiou 2011 1.369.444 2.334.583 (202.033) (3.007.834) 106.398 600.558
4.6.1.2 ZuvoTtrTikd OIkovouikd ZTolxgia yia Tnv e§aunvia ou £éAnge oTig 30 louviou 2012

Ta 1Mo KATw CuvoTITIKA oToIxEia yia Tnv TTepiodo uéxpl TiS 30 louviou 2012, Bagifovtal OTIG evOIAUETES PN €AeYUEVEG
EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIS TNG Tpdmelag yia Tnv eaunvia mmou éAnge oTig 30 louviou 2012, o1 oTroieg €xouv
ouvtaxBei ye Baon Ta AMXA, Ta otoia uioBetriBnkav atd Tnv EupwTrdikr ‘Evwon kai cuvadouv pe TIG ATTAITACEIG TOU TTEPI

etaipeiwv Nopou, Keg. 113, Tng KUtrpou, Kai €xouv dnuoaieudei 0TTwg TTpoBAETETAI aTTd TNV KUTTPIOKK VOUOBETia.
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ZYNOITIKH ENAIAMEZH ENOMNOIHMENH KATAZTAZH AOIAPIAZMOY ANMOTEAEZMATQN

MH MH
EAETMENA  EAETMENA
30.06.2012 30.06.2011

€ '000 € '000
KaBapd é008a amrd Tokoug 319.663 376.760
KaBapd é008a amd Sikaiwpata Kal
TpounBeieg 80.566 90.754
(Znuia)/ képdog atrd diaBean Kail ETTAVEKTIUNON
aglwv (96.066) 75.789
‘Ecoda a1md gutTopia cuvaAAGyuaTog 146.732 33.617
AMa €000a - -
‘Ecoda amo epyacieg 450.865 576.920
‘E€oda TTpoowITIKOU (177.388) (192.744)
ATTOOB£0¢€IG KAl ATTOEIWON (27.252) (27.768)
NeImoupyika £€0da (99.042) (93.196)
Képdog trpiv a1md TNV TTPORAEWN yia aTTopEiwon
TWV XopnynoEwv 147.213 263.212
Mpo6BAewn yia atrougiwon Twv Xopnyrnoewv (884.970) (182.785)
ATTopgiwon £meVOUTEWVY O€ JETOXEG Kal OHOAOY (160.070) (311.529)
ATropgiwan utrepagiag Kal GAAwV GuAwv
TTEPIOUTIAKWY OTOIXEIWV (580.076) -
Znuida Tpiv ato 1o pepidio kEpdoug atrd
ouvOEedeUEVEG ETAIPEIEG (1.477.903) (231.102)
Mepidio KEPBOUG aTTO TUVOEDEPEVEG ETAIPEIEG 5.895 6.161
Znuid wpiv a1rd Tn PopoAoyia (1.472.008) (224.941)
dopohoyia 160.383 28.082
Znuid éToug (1.311.625) (196.859)
Avaloysi o€:
MeTdxoug TnG TpaTredag (1.308.788) (202.378)
AlkaiypoTa peloyngiag (2.837) 5.519
(1.311.625) (196.859)
(Znua)/kEPSog ava YETOXA - YIa TRV
(Gnmia)/képdog TToU avaAoyei OTOUG METOXOUG
NG Tpdmredag
(Znud)/képdog avd PETOXT) — OEVT (76,1) (13,5)
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ZYNOITIKH ENAIAMEZH ENOMNOIHMENH KATAZTAZH ZYNOAIKQN EIZOAHMATQN

MH MH
EAEFMENA  EAETMENA
30.06.2012  30.06.2011

€ ‘000 € ‘000
Znuia repidédou (1.311.625) (196.859)
AAMAa OUVOAIKG €1000RAKaTO
EtavekTiynon kai yetagopd ota armoteAéopara atré didbeon Kal atrougiwon
XPNMUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV BIABECIUWY TTPOG TTWANGN 98.740 163.969
AvapaAAduevn @opoAoyia XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY JIaBETIUwWY
TTPOG TTWANCN (18.108) (15.328)
80.632 148.641
AméoBeon ¢nuidg o€ XpnNMATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ BlIaBECIMNA TTPOG
TTWANGN TTOU €X0UV TTAvVATAIVOUNOEI 3.280 7.478
AVTIOTAOUION TOUEIOKWY POWV, HETA TN QopoAoyia - 135
Mepidio GAAWY GUVONIKWYV €1IG0BNPATWY CUVOEDEUEVWIV ETAIPEILV 1.092 (1.259)
ZuvoANaYPATIKEG BIOPOPEG YIa TNV TTEPIOBO 181 (14.268)
AAAa cuVOAIKG €100BAPATA YIO TNV TTEPIOSO, UETA TN PopoAoyia 85.185 140.727
ZuvoAIKn nuid yia Tnv TTEpiodo (1.226.440) (56.132)
2uvoAikn ({nuid)/eiIcodApaTa TTou avaAoyei oE:
MeTroxoug Tng Tpdmedag (1.224.071) (61.426)
AlkaipoTa peloyngiag (2.369) 5.294
(1.226.440) (56.132)
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% OMIAOZ AAIKHX TPAMEZAX ENHMEPQTIKO AEATIO

ZYNONTIKOZ ENAIAMEZOZ ENOMOIHMENOZ IZOAOrNzMOZ

MH EAEFTMENA EAEFMENA
30.06.2012 31.12.2011
€000 €000
Meplouoiakd oTolxEia
MeTtpnTtd kai katabéoelg pe Kevrpikég Tpateleg 967.837 1.034.086
O@eINég atrd AAAeg TpATTECES 1.201.927 689.569
XpNUaTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU atroTipouvTal o€ dikain agia
MEOW TWV OTTOTEAECUATWV 153.837 234.505
Xopnynoeig 23.099.806 24.778.623
XpewaTIKoi TiTAOI davelakoU XapTo@UAaKiou 663.172 1.769.185
XpNUATOOIKOVOUIKA TTEPIOUCIOKG OToIXEia SIaBE0Iua TTPOG TTWANGN 597.043 1.791.205
XpNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU KpaTouvTal PEXP! TN AREN 2.736.441 889.455
AMAQ TTEPIOUCIAKA GTOIXEIQ 1.330.854 1.370.597
Emrevduoeig oe ouvdedepéveg eTalpeieg 122.654 115.741
AUAQ TTEPIOUCIAKA OTOIXEID 207.798 797.780
Akivnta Kal e§0TTAIoNGG 283.623 291.232
ZUVOAO TTEPIOUCIAKWY OTOIXEIWV 31.364.992 33.761.978
YTTOoXpPEWOEIG
OpeINég o€ GANeG TpaTTECEG 10.364.424 10.301.370
KartaBéoeig meAaTwv 17.917.541 20.160.804
OpoAoyiakd daveia 480.803 376.107
Aavelakd KeQAAalo 842.224 1.333.727
AMAEG UTTOXPEWOTEIG 454.485 989.412
ZUVOAO UTTOXPEWOEWV 30.059.477 33.161.420
Ke@dAaio kal a1ro8gpaTiké Tou avaAoyoUv OTOUG HETOXOUG TG
Tpdamedag
MeToxIkd ke@daAaio 2.137.169 1.369.444
ATToBepaTIKO atrd €KSOON PETOXWYV UTTEP TO GPTIO 396.172 2.334.583
ATToBepaTIKG (1.324.140) (3.209.867)
1.209.201 494.160
SUPQEPOV PEIOWN®IOG 96.314 106.398
Z0VOoAO 18iwV KE@aAdiwv 1.305.515 600.558
2UVOAO UTTOXPEWOEWV Kal 13iwv KeQaAdiwv 31.364.992 33.761.978
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ZYNONTIKH ENAIAMEZH ENOMNOIHMENH KATAZTAZH METABOAQN IAIQON KEQAAAIQN
FA THN EZEAMHNIA NOY EAHZE 30 IOYNIOY 2012

ANAAOFEI ZTOYZ METOXOYZ THZ TPAMNEZAZ

AMOGEMATIKA
AIKAIHZ AZIAZ,
ZYNAA.
METOXIKO YNEP TO AIAGOPQN KAI AMNOOGEM. ZYM®EPON
KE®AAAIO APTIO AANNA NMPOZOAOQOY MEIOWHO®IAZ ZYNOAO
€000 €000 €000 €000 €000 €000
YmoAoitro 1 lavouapiou 2011 834.799 2.252.897 (340.786) 788.601 105.863 3.641.374
‘Ekdoon peToxwy améd v
€€aoknon SIKAIWPATWY
TTpoTiNNoNG 414.942 73.226 - - - 488.168
Mépiopa uTTé HOP@I HETOXWV 119.703 21.124 - (147.028) - (6.201)
‘E€oda al&nong peToxikou
Ke@aAaiou - (10.127) - - - (10.127)
Apuva o€ Aoyi{ouevn diavoprn - - - (68) - (68)
Ko6oTOG TTapOX WYV TTPOCWITIKOU
TTOU £€aPTWVTAI OTTO TNV agia
HETOX WV - - - 698 4 702
Mepiopara Tmou TTAnpwenkav
a1ré BuyaTpikég - - - - (2.790) (1.790)
Emidpacon aAAaywv oTa
SIKaIWPaTa gelowneiag amo
aAayEG pEPIBiWV O€ BuyaTpIKEG - - - (41) 310 269
Noirég alayég - - - (68) - (68)
1.369.444 2.337.120 (340.786) 642.094 104.387 4.112.259
(Znua)/képdog TepIGOOU - - - (202.378) 5.519 (196.859)
AAAN CuvOAIKNA
(Cnuid)/eicodrpara yia Tnv
TMepiodo, WETA TN GopoAoyia - - 140.952 - (225) 140.727
>uvoAiKA (¢nuid)/elcodAuaTa yia
TNV Trepiodo - - 140.952 (202.378) 5.294 (56.132)
YmoéAoitro 30 louviou 2011 1.369.444 2.337.120 (199.834) 439.716 109.681 4.056.127
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ZYNONTIKH ENAIAMEZH ENOMNOIHMENH KATAZTAZH METABOAQN IAIQON KEQAAAIQN
FA THN EZEAMHNIA NOY EAHZE 30 IOYNIOY 2012 (ouvéxela)

ANAAOFEI ZTOYZ METOXOYZ THZ TPAMNEZAZ

AMOGEMATIKA
AIKAIHZ AZIAZ,
ZYNAA.
METOXIKO YNEP TO AIAGOPQN KAI AMNOOGEM. ZYM®EPON
KE®AAAIO APTIO AANNA NMPOZOAOQOY MEIOWHO®IAZ ZYNOAO
€000 €000 €000 €000 €000 €000
YmoAoitro 1 lavouapiou 2012 1.369.444 2.334.583 (202.033) (3.007.834) 106.398 600.558
‘Ekdoon peToxwy améd v
€€aoknon SIKAIWPATWY
TTpoTiNNoNG 1.799.073 - - - - 1.799.073
Aiaypa@r] {nuItv (1.208.332)  (1.900.000) 70.060 3.038.272 - -
‘Ekdoan peToxwyv arméd v
€0eAOVTIK) avTaAAayn
agioypaewv 176.984 - - - - 176.984
‘E¢oda alénong peToxikou
Ke@aAaiou - (38.411) - - - (38.411)
Apuva o€ Aoyigouevn diavoun - - - 21 - 21

Mepiopara Tou TTANpwOnkav

a1rd BuyaTpiKéG - - - - (2.799) (1.799)
Emidpaon aAAaywv oTta

dIKalwpaTa peloyneiag amod

aMayEg pepIdiwy ae BuyaTpIKEG B, R B, 1.445 (5.916) (4.471)
2.137.169 396.172 (131.973) 31.904 98.683 2.531.955
(Znuid)/képdog TrePIGAOU - - - (1.308.788) (2.837) (1.311.625)

AAAN ouvOAIKNA
(Cnmia)/eicodnuata yia TNV

Tepiodo, HETA TN popoloyia - - 84.717 - 468 85.185
>uvoAiKA (¢nuid)/eilcodAuaTa yia

TNV TEPiodo - - 84.717 (1.308.788) (2.369) (1.226.440)
YwréAoitro 30 louviou 2012 2.137.169 396.172 (47.256) (1.276.884) 96.314 1.305.515
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Kupioi Agikteg ATr6d0o0ng
Mo kaTtw TrapatiBevral o1 kUplol deikTeg atrdédoong Tou Opilou yia Ta £1n 2009, 2010 kai 2011 Kai yia Thv e€aunvia Tou €Ane

oTig 30 louviou 2012, diapop@ubnkav wg eEAG:

30.06.2012 30.06.2011 31.12.2011  31.12.2010 31.12.2009

KaBapd TrepiBwpIo £TTITOKIOU 2,14% 2,00% 2,27% 1,82% 1,72%
Xopnyrosic/Katabéoeic 128,9% 110,8% 122,9% 103,6% 105,0%
MpoBAéweig TTpog xopnynaeig (Hovadeg Baang) 673 135 425 100 100
Agiktng E€68wv Trpog ‘Ecoda 67,4% 54,4% 62,6% 63,2% 58,1%

lnyn: Emreéepyaaia oikovouikwy atoixeiwv arré v Tpdrrela.

46.2 EAeykrég

EAeykTég Tng Tpdmrelag cival o oikog PricewaterhouseCoopers Limited, Julia House, @epiotokAn Aéppn 3, 1066 Acukwaoia
(Ap1Bu6g MioTotroinTikoU Aoknong EtrayyéApatog Zuvdéouou Eykekpipévwv AoyioTwv Kotpou (ZEAK) 2048/012) kail o
oikog Grant Thornton (Cyprus) Limited, Block C, Nimeli Court, Ayiou NikoAdou 41 - 49, 'Eykwun, Acukwoia (ApiOudg
MoTotroinTikoU Acknong EmayyéApatog Zuvdéopou Eykekpipévwv Aoyiotwv Kompou (ZEAK) Z005/054), o1 otroiol
OlopioTnkav ouveAeykTég TnG Tpdmeag Ye Bdon amoégacn TnNG MevikAg Zuvéleuong Twv MeTdXwv TTOU TTPAYUATOTTOINONKE
oTig 18 AtrpiAiou 2007.

O1 PricewaterhouseCoopers Limited cival eAeykTég TnG Tpdmelag amd 10 Aekéufpio Tou 2002 pe Bdon amdéeacn Tou
AloiknTiKoU ZupBouAiou TTou eTTIKUpWONKE Katd Tn MevikA Zuvéheuon Twv Metdxwv oTig 21 Maiou 2003, kai £xouv eAéyéel Ta
€tn 2002 - 2011. Or PricewaterhouseCoopers Limited avtikatéotnoav toug Deloitte & Touche, péxpl TOTE €AEYKTEG TNG
Tpdmelag. O Oikovouikég KataoTdoeig yia Ta étn 2009, 2010 kai 2011 €xouv eAeyxBei amd koivou amd TOug 0ikoug

PricewaterhouseCoopers Limited ka1 Grant Thornton (Cyprus) Limited.

H ékBean Twv eAeyKTWV yia To €106 TToU €Ange oTig 31 AekepPpiou 2011 repIAauBavel Eupacn BEUaTog n oTroia eTICUPEl TNV
TTPOCOXN OTIG ONUAVTIKEG ETTITITWOEIG OTA ETTOTITIKA KeEPAAaia Tou Opidou ammd TIG ¢nui€G atropeiwong ammd Ta OuoAoya
EAANvIkoU Anpoaciou kai atrd T0 XOPTOQUAGKIO XOPNYAOEWY, OTIG TIPOYPANMATICHEVEG EVEPYEIES VIO TNV ATTOKATAGTACT TNG
KEQAAQIAKNG TapKeIag Tou OuiAou, OTIG UPIOTAUEVEG aBEBAIOTNTEG OI OTTOIEG Ba PTTOpOUCAV VA ETTNPEACOUV APVNTIKA TV
apxr TNG OUVEXIONG TNG ETTIXEIPNUOTIKAG dpacTnpIdTNTAG WG TNV OAOKApwaon TNG dIadIKACiag avaKePAAaIOTToinoNnG Kal Tn
Oéopeuon TG Kutrplokng Anuokpartiag va TTapdoyel TNV avaykaia otApign otnv Tpdtreda, av XPEIaoTEl, yia va PUTTOPETEl N

TpdTmela va oguveyioel TIG dpacTNPIOTNTEG TG WG OPWAOA AEITOUPYIKA ETTIXEIPNON.

4.7  AvdAuon AtroteAeopdtwyv Kal Mpoéoeareg Tdoeig

MapariBeTal Mo KaTw, avdAucon Twv ICTOPIKWY aTTOTEAETUATWY Tou OpiAou Kal GTOIXEIa yIa TIG TTPOCQATEG TATEIG.

4.7.1  AvdAuon loTopikwv ATTOTEAECHATWY

ANAAYZH AMOTEAEZMATQN 2009

Kartda 1o €106 2009, T0 0UVOAO gvepynTiKoU Tou Opilou EeTépaae Ta €41,8 O10. onuEIVOVTAG €THOIA alEnon 9% o€ oxéan
pe 31 AekepBpiou 2008 trapd TiIg duoueveig ouvlAkeg TNG ayopds. Mapd TIG ouvexICOUEVEG AVTIEOEG OIKOVOUIKEG OUVONKEG
g€ OAEG TIG YEWYPAPIKEG TTEPIOXEG TTOU dpacTnploTroleiTal 0 OUIAOG, TO HIKTO daveIakd XapTOPUAAKIO auéABnke Katd 7% o€
etnola Bdon oe €25,9 d10., wg atmoTéAeoua TNG Katd 9% £TACIag avodou TTou TTapoudiacav Ta JIKTA ddveia otnv Kitrpo,
7% otnv EAAGSa kal 4% oTig dieBveig ayopég. Ta ateyaoTikd davela augndnkav katd 12% oe eThoia Bdon oc €4,4 di0., Kal
QVTITTPOCWTTEUAV TO 17% Tou ouvoAou Tou davelakoU XapToguAakiou évavTl 16% 1o 2008. AvtifeTa Ta KOTAVAAWTIKG ddveia

113



TTapougiacav ueiwon katd 1% oe €tioia Baon kai diapgopwbnkav o€ €3,9 di0., JE TN CUUPETOXM TOUG OTO GUVOAO TOU
davelakoU xapTopuAakiou va peiwvetal o€ 15% 1o 2009 amd 17% 10 2008. To gUvoAo Twv daveiwv AAVIKAG TPOTTECIKAG
auénenke katd 5% oe €8,3 d10.. Ta emixeipnuaTika ddvela evioxUBnkav katd 8% oe €17,6 di0., avTiTTpoowTtrelovTag 10 68%
TOU OUVOAIKOU davelakoU xapTo@uAakiou. O OpiAog TéTuxe va dicupUvel To PePidIo ayopds Tou aTta ddvela atnv EAAGSa o€
5,4% oTo T€AOG TOU 2009 évavTi 5,1% T0 2008.

O1 kaTaBéoeig onueiwoav opiakA Peiwan katd 4% ae etola Bdon kal diapopwbnkav oe €23,9 d10., avTIKATOTITPI(oVTag
TNV apuVvTIKA TTONITIKF) Tou Opilou oTnv TTpooéAkuon kataBéoewyv. MNapd Tnv oplakr peiwon Twv katabéoewyv Katd 4% oTnv
Kutrpo kai 7% otnv EAAGda oe etAoia Bdon, ol digbveig dpaaTnpidTnTeG TTapouciacav 20% adgnon, aviavokKAWVTag Thv
EMTUXIO TwV TTPOCTTABEIWY YIa BEATIWAN TOU OEiKTN XOPNYAOELWY TTPOG KATABETEIS OTIG AAAEG YEWYPAPIKEG TTEPIOXES. O
OEiKTNG XOPNYAOEWV TTPOG Katabéoelg diapyoppwbnke oto 105% 10 AekéuPBpio Tou 2009 évavtl 94% 1o Aekéufplo Tou 2008
TTapapévovTag évag aTTd TOUG TTIO IKAVOTTOINTIKOUG O€ oX€0on HE TIG GAAeG TpaTTedeg. O1 kataBéoelg TG S1EBVAG TPATTECIKAG
(IBB) peiwbnkav katd 4% ot eTigia Bdacn o€ €4,4 di0., AOyw TNG avaTiunong Tou eupw évavTtl Tou doAapiou H.M.A. katd n

Sidpkela Tou 2009, KaBwWG Kal TWV AVTiIEOWY GUVONKWYV TNG ayopdg.

Ta utrd dlaxeipion ke@dAaia TTpoaéyyicav Ta €8,6 d10. To Aekéufpio Tou 2009 og oxéon ue €7,9 d10. To Aekéuppio Tou 2008.
To oUvoAo Twv KePaAAaiwv Twv TTEAATWV TNG IBIWTIKAG TPaTTeCIKAG (private banking) augnbnke katd €200 ek. otnv EAAGda

kal Tnv KOtrpo katd n didpkeia Tou 2009 kai dyyiée Ta €4,2 dio..

Ta kaBapd kEpdn Tou Opidou TTou avaAoyoloav OTOUG PETOXOUG Yia To éTog 2009 diapoppwdnkav ot €173,9 k. évavrl
€394,6 ex. T0 2008. Ta képdn avd petoxn dlapopewbnkav oe €0,208. Ta kabBapd £é00da atrd TOéKouG aviABav oe €635,8 ex.,
Melwpéva katd 15% oe e€tigia Baon. Ta €0oda atmmd JIKAIWKATA Kal TTPouN0cieg aviABav oe €227,9 €k. ONUEIVOVTAG
peiwon 21% oe etriola BAon evw Ta XPNUOTOOIKOVOUIKG Kal GAAa €é0oda aviiABav og €211,2 eK., ONUAVTIKA auénuéva o€
ox€0n MUE TO OIKOVOMIKO £T0G 2008, AOyw Tng BeATiwong TTou TTapatnpABnKe oTIG ayopEéG TwV OPOAGYWV. ZUVETTWGS yIa TO
OIKOVOMIKO £€10G 2009, TTapd TIG avTifoeg oUVONKEG TNG ayopds, Ta OUVOAIKG éo0oda atTd epyacieg dlapopeuwbnkav o€
€1.074,9 ek. dnAadn TrepiTrou aTa idia etireda pe 1o 2008, ATTOSEIKVUOVTAG TNV IKAVOTNTA Tou OpiAou va emIOTPEWEl OTA
emmiTTeda KEPOOPOPIaG TTPO TNG Kpiong. TEAOG, Ta AsiToupyikd £€0da augndnkav katd 6% ot €624,5 ek.. H peiwpévn avénon
TWV AEITOUPYIKWYV €£OBWYV ATAV ATTOTEAETUA TOU TTPOYPANHATOG avadiopydvwaong Tou OpiAou TTou oToxeUEl TNV augnaon Tng

atrod0TIKOTNTOG.

Ta kaBapd ¢0oda atrd Tokoug aTrd TiG diebveig dpaoTnpIdTnTEG auEABNnKav kKatd 18% o€ eTroia Bdon kai aviABav og €117,3
€K. T0 2009, Adyw TnG onuavTikhg BeATiwong TTou TTapouciacav ol dpacTnpidéTnTeg TG Poupaviag, tng Oukpaviag, Tng
Pwoiag, Tou Hvwpévou BaaoiAgiou kai NG MdaATag. To kaBapd tepiBwpio etmTokiou £6€1§e oTaBepry PeATiwon Katd TN
O1dpkela Tou €TOuG Kal augnonke amod 3,07% 1o a’ Tpiunvo Tou 2009 ot 3,42% oTo &' Tpiunvo Tou 2009. H didpBpwaon Tou
EvEPYNTIKOU Twv B1eBvv dpacTnploThTwy Tou Opidou BeATIWONKE TTEPAITEPW, OTTWG QVTIKATOTITPIOTNKE OTO XAMNAGTEPO

OEiKTN XopnyHoEwWV TTPOG KATABETEIG, 0 0TT0I0G PeIwBNnkKe atrd 144% 1o AekéuPpio 2008 og 123% 10 AekéuBpio 2009.

ANAAYZH ANOTEAEZMATQN 2010

‘Ecoda & £€§oda

Ta kaBapd écoda atmd TOKOoUG augnbnkav katd 12% oe etrola Bdon kal diapyopewbnkav e €709.5 ek. To 2010, Kupiwg
AOYyw TnG augnong Tou evepynTikoU, aAAd Kal Tou PBeATiwpévou kaBapol TepiBwpiou emmiTokiou. To kaBapd TepIBwpIo
emToKiou augrenke katd 10 povddeg Baong oe eTAoia Baon amd 1,72% 1o 2009 ot 1,82% 10 2010. H BeAtiwon Tou
TTEPIBWPIOU OPEINGTAV  KUPIWG OTNV TTEPAITEPW AVATIMOASGYNGN TTOU TTPAYUATOTTOINONKE OTO dAVEIOKO XOPTOQUAGKIO OTnV

EANGSa. Ta kaBapd €00da arrd dikaiwpata Kal TTpouRBeieg To 2010 ATav peiwpéva Katd 12% oe etrioia Bdon og €200.5 ¢k.,
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KUPIWG Adyw TNG XapnAng dpactnpidTnTag oTIG XPNUATIOTNPIAKES ayopég Kal Tn AlavikA TpaTtredikr. Ta opyavikd é¢0oda atrd
TpaTeCIkEG epyaaieg evioxUBnkav kKatd 5% oe etola Bdon oe €910.0 k. To 2010, avrikaToTrTpifovTag Tn SlapKr) BeATiwaon
TNG TToIATNTAG TWV €1000NUATWY. Ta cuvoAikKd £€00da onueiwoav peiwon katd 6% oe etola Baon ot €1.012,4 ex. 1o 2010,
ETTNPEACUEVA KUPIWG atrd TNV KaTd 52% peiwaon Twv XPNUATOOIKOVOUIKWY Kal GAAwV €06dwv. Ta XpnUATOOIKOVOUIKA Kal
dAAa €00da aviABav o€ €102.4 ek. T0 2010 amd €211.2 k. 10 2009, KaBwWG 10 2010 atredeixOn pia TTOAU BUCKOAN Xpovid
yla TIg Xpnuatayopég. Ta Aeiroupyikd €€oda Tou Opilou ATav 3% augnuéva oe eTAoIa Baon Kal diapopwenkav oc €645.8
ek. O peiwpévog pubudg algnang Twv AeIroupyikwy £€60wv atd 8% ae eTAoIa Bdon Tov louvio Tou 2010, og 7% o€ €TOIA
Bdon 1o ZemTéuPpio 2010 kai oe 3% o¢ ethola Baon Tov Agkéuppio 2010, avTIKATOTITPICEl TNV OTTOTEAEOUATIKOTNTA TNG
uI08éTnong evog auoTnpol TTpoypdppaTog avadlidpBpwaong, To OTToio OToxeUEl O€ TTEPAITEPW HEIWON Tou KOoToug. H
oAokANpwaon TnG ouyxwveuong Tng Tparmedag ue tnv Marfin Egnatia Bank, 6a odnyfioel oe avadidpbpwaon diapdpwv

povadwyv Kal epyaciwv Tou OpiAou Kail TTEpAITEPW PEIWON TOU KOGTOUG.

Kepdogopia

Ta kaBapd képdn Tou Opidou yia 1o £10¢ 2010, diapopewenkav oc €97,4 €K., €EAIPOUPEVNG TNG EKTOKTNG POPOAOYIKNG
€loQopdg Uwoug €8,2 ek. TTou KataBAndnke 1o B° Tpiunvo 2010. Ta kaBapd képdn Tou Opilou yia 1o £€10¢ 2010 TTOU
avaAloyoUv aToug PeToxoug dyyitav Ta €87,1 ek. évavtl €173,9 ek. 1o 2009, emnpeacuéva KUpiwg atrd Ta XaunAdTepa, Katd

52%, XpnUaTOOIKOVOUIKG £é008a Tou Opilou Tnyv idia TTEPiodo.

Adveia & karabéoeig

To ouvoAikd xapTo@uUAAKIo Xopnyhoewyv Tou Opidou onueiwoe augnon 5% oe etioia Bdon 1o 2010, LeTTEPVWOVTAG TO PUBUO
auénong Tou cuoThpaTog oTov EANaBIKG Xwpo. O Kupiol poxAoi augnong Tou xaptopulakiou xopnyhoewyv Tou Opilou ATav
avd Katnyopia TTPOIGVTOG, Ta ETTIXEIPNMUATIKA KAl OTEYAOTIKA OAveld, Kal avd yewypa@ikn Trepiox n Kutrpog kai o1 diebveig
dpaoTnpPIdTNTEG ToUu Opilou, 1IBiaiTepa oTn ZepPia, Tn Pwoia kar Tnv Oukpavia. Ztnv EAAGSa To XapTOQUAGKIO Xopnyrnoewv
auénbnke opiakd oe etiola Bdon akoAoubwvtag Tn PeTABOA TG EAANVIKAG ayopds. ETnv KUTTpo, To XOPTOQUAAKIO
Xopnynoewv evioxubnke Katd 12%, EeTepvWVTAG onUavTIKA TNV Kutrpiak ayopd TTou KIviBnke avodikd Katd 6%, Kupiwg
AOyw TNG alfénong Twv ETTIXEIPNMATIKWY KAl TwV OTEYOOTIKWV daveiwv otnv Kompo katd 16%. To xapTo@uAdkio
xopnyrnoewv Tou Opihou atroTeAeito atrd 69% ddavela TTPOG €TIXEIPNOEIS Kal 31% dAvela TTPOG VOIKOKUPIA. Ta OTEYAOTIKA
odveia aviABav og 18% Tou GUVOAIKOU xapTo@uAakiou xopnyAoewv 1o 2010, o oxéon pe 17% T1o Yy’ Tpiunvo 2010. To
TT0000TO TWV KATAVOAWTIKWY daveiwv 0To GUVOAO TwV Xopnyrnoewv uttoxwpnoe o€ 13% 1o 2010 £vavtl 14% T1o vy~ Tpiunvo
2010. Xt etAola Bdon, ol kataBéoelg onueiwoav auénon 7% kail aviABav oe €25,5 &10., KUPIWG WG OTTOTEAECUA TG
evioxuong Twv KataBéoewv TG povadag tng AieBvoug Tpatredikng Tou Opidou atnv Kutrpo (dvodog 35% oe etrola Baon),
OTTWG KaI TNG ONMAVTIKAG auénong Twv KaTaBéoewv Twv d1EBvv dpaotnplothTwy Tou Opilou (Gvodog 18% ot eThoIO

Baon).

PguotéTnTa & TTNYEG XPNHATOSOTNONG

Ta uynAd emmieda peuoTdTNTAG TTOU BIaTHPNOE 0 OPINOG TOV KATETAEAV aVAPECO OTOUG TTIO UYIEIG oTOV EANABIKG XWpo.
Mapd TIG CUVONAKES TTEPIOPICUEVNG PEUCTOTNTAG TTOU ETTIKPATOUCAV OTNV ayopd, O AOyog Oaveiwv TTpog KATaBEoEIg
BeATiwONKe katd 100 povéadeg Pdong oe etriola Baon kal diapopewbnke ot 103,6% oTig 31 AekeyPBpiou 2010. H
xpnuatoddétnon Tng Tpdtredag atmoTeAeiTo 67% atrd Karabéoelg, evw n e€dptnon amréd Tnv Eupwraiki Kevrpikr) Tpdmeda Kai
TIG KaAUMPEVES opoAoyieg (covered bonds) Atav xaunAnR. O véog vouog yia TIG KOAUPUEVEG OJOAOYIEG TTOU BeaTTioTNKE OTNV
Kutrpo Tov AgképfBpio 2010, Tpdcobeae pia véa TNy peuoTdTnTag otov OpiAo, n otroia pévo yia 1o 2011 dyyige Ta €2 di0..
O Oupihog atrotrAfpwoe pe emtuxia TepioodTepa ammd €1 d10. o€ ogoAoyieg Katd Tn didpkeia Tou 2010, €vw TO QVTIOTOIXO

000 yia 170 2011 diapopewbnke o€ pévo €500 &k..
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Moi1éTnTa EVEPYNTIKOU

MNa 1N xprion 2010, n péon Tpiunviaia PETABOAN Twv VEwV Pn egutTnpeToUpevwy daveiwv dlapopewbnke oe €107 eK.,
Melwpévn Katd 21% o€ ethola Bdon, kupiwg Adyw Tng BeATtiwong Tng TToIdTNTAG TOou evepynTikoU oTnv KUTTpo Kal OTIg
O1ebveic dpaoTtnpidTnTeg Tou Opidou, 101aiTepa oTn Pwaoia kai T Poupavia. Ta 1n xpAon 2010, o 0Oc€iktng un
eCutrnpeToUpevwY daveiwv aviABe oe 7,3%, onueiwvovtag augnon katd 20 povadeg Baong évavti Tou 9urvou Tou 2010 Kal
120 povadeg PBdaong €vavti Tou 2009, aAAd Trapouaialovtag peiwon évavil NG péong augnong Tou OeiKTn Twv [N
eCutrnpeToUevwy daveiwv Ta TeAeutaia Téooegpa Tpiunva TTou diapop@wbnke o€ 30 povdadeg Baong. O OeikTNG TWV WN
eCuTTNPETOUPEVWY BAVEIWY ETTNPEACTNKE €TTIONG ATTO TNV ATTOPOXAEUCN TOU XOPTOQUAAKIOU XOopnyHoewv, KUupiwg oTnv
KOTOVOAWTIKA TTi0TN 0t OAeG TIG YEWYPOPIKEG TTEPIOXEG TTou SpaoTnploTroleito 0 Opihog. O TTPoBAEWEIS yia pn
eCutrnpeTolpeva ddveia aviABav ae €266,1 ek. yia Tnv xpron Tou 2010, TTapouciddovtag augnon 6% oe eTAoia Baon. O
OeikTNG KAAUWNnG Mn egutnpeToUuevwy daveiwv diapopewbnke oe 51%, omig 31 AekeyPpiou 2010, Trapapévovtag
aueTdBAnTOg Ta TeAeuTaia Téooepa Tpipnva. To TooooTd KAAUWNG augnonke oe 150%, edv AdBoupe uttown TIG EUTTPAYUOTEG
€€A0QANICEIG KOl TIG TIPOCWTTIKEG KOl ETAIPIKEG EYYUNOEIG, QVTAVAKAWVTAG TNV uyif 6éan Tou OpiAou TTOU o@eiAeTal OTN
ouvtnpnTiky O1dpBpwaon Tou davelakoUu xapTo@uAakiou. O OeikTng TTPoBAwewv TIPog Xopnynoelg, aufnbnke katd 6
Movadeg Bdong o€ Tpiunviaia Baon kai diapop@wnke og 95 povadeg Bdong oto & Tpiunvo 2010, atrd 89 povadeg Baong 1o
y’ Tpignvo 2010. QaTd00, n Tadon ATAV TITWTIKN O€ €TACIA BACN, KABWG 0 CUYKEKPIUEVOGS BEIKTNG MEIWONKE KaTA 10 povadeg

Bdong, avravakAwvTag Tnv empBpaduvaon Tou pubuou PETABOAAG TWV VEWV UN e§uTTNPETOUUEVWY daveiwy o€ eTACIO BAon.

ANAAYZH AMOTEAEZMATQN 2011

O Oupihog katéypawe yia 10 €106 TTOU €Ange oTig 31 Aekepfpiou 2011 képdog TpIv atmd TTPoPAEwelg Uwoug €388 k.,
auénuévo katda 3,2% ot etiola Bdon. Ta kabBapd ¢0oda ammd Tokoug dlapopewbnkav oe €799 ek., augnuéva katd 12,7%.
To oUvoAo Twv £06dwv ayyige Ta €1.037 eK., onuelwvovTag avodo Pévo 1,5% Adyw nuIwv o€ ETTEVOUTIKEG BETEIG Ol OTTOIEG
Oev avapéveral va eival emavolappavopeves. Ta AIToupyikad €£08a, CUUTTEPIAAUPBAVOUEVWY TWV €E6OWV TTPOCWTIIKOU,
ouykpatiBnkav ota idia emiTreda. To KEPSOG TTpIv aTTd TTPORAEWYEIG TTOU TTPOEPXETAI ATTO TIG TPATTEQIKEG €pyaoieg oTnv

KUtrpo avrABe og €312 ¢K., onueiwvovTag augnan 55,3% amoteAwvTtag 10 80,4% TOU GUVOAOU.

H kAigdkwaon mng kpiong tou EAANVIKoU dnudaoiou xpéoug Kal ol e¢eAifeic otnv EAAGDQ gixav KOBOPIOTIKA €TTITTTWON OTA

oIkovopIKG atroTeAéopata Tou Opidou yia To 2011. H diagpavrig Kal TTEPIEKTIKA avayvwpIioTn TwV ETTITITWOEWY TNG EAANVIKAG

Kpiong o€ 0Aa Ta eTTiTTEdA €iXe WG ATTOTEAETUA Ta akOAouBa:

= Qudioya EAANviKoU Anpoaoiou (OEA): Ta etAcia amoTeAéopaTa GUPTTEPIAGUBAvVOUV {nuIG atTopeiwong Uwoug €2.331 ek.
yla 10 XapTo®UAAKIo Tou Opihou oe OEA, avTtirpoowTrelovTag To 76,4% Tng ovouaoTIKAG Toug agiag. O Ouihog KaTeixe
OEA ovopaoTikig agiag €3.052 ek.. Autr n ¢nuId atropeiwong Twv OEA eival ammoTéAeopa Tou TTPOYPAUHOTOG IBIWTIKKG
guppeToxng (PSI+) To omoio €xel avakoivwbei oTig 24 PeBpouapiou 2012, Ta TpokaTapkTIKG atmoTeAéopaTa Tou Opilou
ToU avakoivwBnkav oTig 29 Pefpouapiou 2012 cuptepIAduBavav ¢nuid amopgiwong Uywoug €1.969 ek. yia TO
xapTo@uAdkio Tou Opidou og OEA, avTirpoowTrevovtag 10 65% TnNg OVvOopaaoTIKAG Toug agiag. Metd Tnv avakoivwon Twv
TEANIKWV OpwV TNG AOYIOTIKAG OTTEIKOVIONG TNG CUUMETOXAS OTO PSI+ auto 1o 1006 augABnke Kal avépxeTal o€ €2.331 €K..

= [poBAéyeig yia 1o davelakd XapTto@uAdkio: Me autéfBouln avdBeon oe dUo avetdpTnToug €EEIBIKEUPEVOUG OiKOUG
OAOKANPWONKE TTPOAIPETIKA SIAYVWAOTIKA a§IoAGynon Tou xapTo@uAakiou Tou Opihou, pye aTdX0 TNV £yKaipn didyvwaon Kai
Ola@uUAagn NG TToIdTNTAG TOU ATTO €vOEXOUEVEG ETTICPAAEIEG. H diayvwaoTikr agloAdynon atroTéAece Tn BAon yia Tnv
evioxuon Twv amoBepaTIKWV TTPORAEWewWV Kal n Tpéxouoa BEan avtavakAd éva oevdapio TTAPATETANEVNG TTAPAUOVAG OTIG
onuEPIVEG apvnTIKEG ouvenkeg. O1 TTPOoBAEWEIS yia TO davelakd XapTo@uAdkio oTo & Tpiunvo Tou 2011 dyyigav Ta €868
€K. Kal 0TO0 oUvoAo Tou €toug 2011 Ta €1.151 ex. (ot oxéon pe €266 ek. 10 2010). O1 CWPEUTIKEG TTPORAEWEIS
Slapopwbnkav o€ €1.930 eKk. Kal KAAUTTITOUV TO 52% TwV pn eEuTTnPETOUPEVWY daveiwv o€ oxéon he 46% 1o Y’ Tpignvo
Tou 2011.
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Qg atmoTéAeopa Twv Mo TTavw, 0 OuIAog kaTéypawe nuid TTou avaAoyei aToug Yetdxoug TnG Tpdmredag Uwoug €2.830 &k..

= Atopeiwon oToixgiwv utrepadiag Kar QUAWY TTEPIOUCIAKWY OTOIXEIWV yia TIG EAANVIKEG dpaoTnpidTnTEG: QG CUVETTEIA TWV
OuVveEXI(OPEVWY OUCHEVWV JOKPOOIKOVOUIKWY GUVBNKWY TTou €TmKpaTtouv oTtnv EAAGda, o OuiAog, katoétiv avdbeong o€
avegdpTnTo €&e1dIKEUPEVO 0iKo, €xel avaBewproel Tn AoyloTiKr utrepagia (Goodwill) TTou TTpoékuwe atrd Tnv TPITTAR
ouyxwveuon Twv Tpamefwv Eyvariag, Marfin ko Adikiig 1o 2006. Q¢ atmmotéAeopa, KaTaypd@nke atmmoueiwon oTnv
utrepadia Kal GUAWV TTEPIOUCIOKWY OTOIXEIWY UYPoug €796 ek. To 2011. ZnueiveTal OTI N ATTONEiwWaN TNG uTTepagiag dev
€XEl KOYia ETITITWON OTA €TTOTITIKA KEQAAQIA, CUPQWVA WPE TIG KAVOVIOTIKEG puBuioelg Tng KevipikAg Tpdrmredag Tng

Kdtrpou.

Aappdvovtag utréywn Kal Tnv armopeiwon NG utrepadiog Kar GAAwV GUAWV TTEPIOUCIAKWY OTOIXEIWV N ¢nuId TTou avaAoyei

aToug PETOXOoUG TG TpdrreCag augdveTal o €3.650 €K..

ZNUEIVETAI TTWG N €KOBEON TWV EAEYKTWV Yia TO €106 TTOU €ANnEe oTig 31 Aekepppiou 2011 kal n €KBeon €MIOKATTNONG YIA TV
eCapnvia mou éAn&e oTig 30 louviou 2012 TrepiAaudvouv éugacn BEUaTog N oTToia ETMICUPEI TNV TTPOCOXH OTIG ONUAVTIKEG
EMTITWOEIG OTA ETTOTITIKA KePAAaia Tou Opihou atmd TIg {nuIEG atropgiwong ammd Ta OuydAoya EAAnvikoU Anuoaiou kai atrd
TO XAPTOQUAGKIO XOPNYAOEWYV, OTIG TTPOYPOMUATIONEVEG EVEPYEIEG VIO TNV ATTOKATACTAON TNG KEPAAAIOKAG ETTAPKEIAG TOU
Ouihou, OTIG UPIoTAPEVEG ABEBaIOTNTEG Ol OTTOIEG Ba PTTOPOUCAV VO ETTNPEACOUV ApVNTIKA TNV apxA TNG OUuvEXIONG TNG
EMYEIPNMATIKAG OpacTnpIdéTNTaS €WG TNV OoAoKAApwon Tng diadikaoiag avakepalalotroinong kai Tn O£€0pEUCN TNG
KutrpiokAg Anuokpariag va mrapdaoyel Tnv avaykaia otApiEn otnv Tpdmela, av XpelaoTei, yia va pmropéael n Tpdmela va

ouveyioel TIg dpacTNPIOTNTEG TNG WG dPWOA AEITOUPYIKA ETTIXEIPNON.

ANAAYZH AMOTEAEZMATQN 30 IOYNIOY 2012

Méoa oTo TTpwToPaveg autod TrepIBAAAov 0 Opihog Adikng TpatTedag avakoivwoe yia To TIPWTo £EAunvo Tou 2012:

= JUVOAIKG £€000a Uyoug €451 ek. peiwpéva Katd 22% o€ oxEéon YE To TTPWTO €§aunvo Tou 2011 evw Ta €00da artmod
TpaTelIkKEG epyaaieg Tnv idla TTepiodo onueiwoav peiwon 14%. AvtiBeta onueiwveTal OTl, Ta GUVOAIKA €000a aTTO TIG
epyaoieg otnv Kotrpo onueiwoav augnon 14% evw ta emavaiappfavopeva Tpatredikd €0oda atod tnv Kutrpo onueiwoav
augnon 4%. Mapd TIg augroeig ota Tpatedikd €é00da atrd TNV Kutrpo Ta ouvoAikd éo0oda Tou Opihou eTTnpedoTnKav
apvnTIKa aTmé TIG TTPOCTIABEIEG aTTOPOXAEUONG, OTTWG E€TIONG Kal atmmd TO KAIMOKWTA augavouevo KOOTOG Twv
KataBéoewy, 1810iTEpa otV EAAGSQ.

= YUVOAIKA AeiToupyikd £€0da TTou aviABav oTa €304 ek. peiwpéva KaTd 3% og oxE€on PE To TTpwTo £¢aunvo Tou 2011. Ta
Aeimoupyik@ €€oda TrepIAauBAvouv un  emavaAauBavoueva €€oda TTou agopouv Tnv avadidpBpwon, Kabwg Kal
EMPBAPUVOEIG Yia TN SIOKOTT CUUPBACEWY Kal ATTEUTTAOKN aTTO SIAPOPES AAAEG VOUIKEG UTTOXPEWOEIS GUVOAIKOU UWoug
€11 ek.. EEaipoupévwv Twv Mo TAVW, o€ emavoAauBavépevn Bdaon ta Asitoupyikd £€0da onueiwoav peiwon 7%
£TNCIWG.

= AUEnon Twv TTPOPRAEWEWYV YIO ATTOMEIWON XOPNYNOEwvV WOTE va UTTApXEl oTaBepr) ouvéxela oTnv eguyiavon Tou
I00AoyIOHOU UTTé TO TIpiopa Twv eEeAiEewV TNG TTPWTNG e€aunviag Tou 2012. O1 cuvoAIkEG TTPORAEWEIS yia TNV TTPWTN
eCaunvia avAABav ot €885 ek. €vavtl €183 ek. TNV avrtioToixn Tepiodo Tou 2011. O1 mpoPAéwels yia 10 Kutrpiakd
XOPTOQUAAGKIO avAABav o€ €175 k. evw yia To EAANVIKG xapTo@uAdkio o€ €706 ek. H kKdAuwn Twv pn eEUTTNPETOUPEVWV
daveiwv Bpioketal oTa WnAQ emmitTeda Tou 48% yia Tov Opio.

= JUVOAIKG KaBapo XapToPUAAGKIO xopnyrnoewv Uyoug €23 dia., elwpévo katd 10% oe oxéon ue Tig 30 louviou 2011.

= YUVOAIKEG KaTaBéoelg Uwoug €18 d10. aTig 30 louviou 2012, évavti €23 &10. oTig 30 louviou 2011.

= Ye¢ emimedo Opilou, Cnuid Uwoug €898 ek. TIpIv Tnv armopegiwon NG utrepadiog Kar AGAAWV QUAWV TTEPIOUCIOKWYV
aToixeiwv, évavt {nuIag €231 ek. To TTPWTO €§AUNVo Tou 2011. ZnuelveTal OTI OAEG oI XWpPES Asitoupyiag Tou Opidou

TTapouciaoav kepdoopia, TTAnv Tng EAAGSaG.
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» Méoa oTta TAaigia TnG €fuyiavong Tou I00AoyiopoU, o Ouihog TpoéRn oe amopeciwon utrepadiog Kar GAAwWV AuAwv
TTEPIOUCIOKWY OToIXEiwV Uyoug €580 eK., Kupiwg amd TIG dpaoTnpIOTNTEG Tou oTnv EANGDA, Adyw Tng TepaiTépw
XEIPOTEPEUONG TWV OIKOVOMIKWY OUVONKWY oTnv XWpa. H atropciwon autr) dev €xel KApIA ETTITITWON OTA ETTOTITIKA

KepdaAaia Tou OpiAou aAAG audavel Tn AoyIoTIKN ¢nuid TTou avaloyei oToug peTdxoug TnG Tpdrmelag o€ €1.309 k..

‘Ecoda & £€§oda
To oUvoAo Twv €a6dwv Tou a’ e€aurjvou 2012 diapopwbnke oe €451 ek. EvavTl €577 ek. To o’ €§aunvo Tou 2011, yelwuévo

Katdé 22% o¢ €100 BAon, evw Ta £é00da atrd TPATTECIKEG EpyaOieg onueiwaav Tnv idia Tepiodo peiwon 14%.

Ta kaBapd écoda atmd Tokoug (NII) peiwbnkav katd 15% oe etola Bdon kal 20% o€ Tpiunviaia Baon, oe €320 €k. T0 A’
e¢dunvo 2012, avTikatoTrTpifovTag TNV atmmopdyxAeuon Tou davelakoU XapTOPUAAKIOU Kal ToU XapTOQUAOKiIOU OJOAOYywY o€
OAeg TIG YEWYPOPIKEG TTEPIOXES TTOU dpaacTnploTroleital 0 OpIAog, aAAG Kal Thv emdeivwon Tou TTEPIBwpPIou KATaBETEWY
KUpiwg otnv EANGSa. AvtiBeta Ta kabBapd £éc0oda atmmd TOKkoug oTnv KUTrpo onueiwoav aug¢non 6% oec €ticia Bdon. To
KaBapd emiTokiakd TepIBwplo kEpdoug (NIM) avAABe oe 2,14% 10 ' e€dunvo 2012, augnuévo kard 14 povadeg Baong o€
eTola Bdon. Ze Tpiunviadia BAon 1o KABAPSG ETTITOKIOKO TTEPIBWPIO KEPOOUG PEIWBNKE KATA 41 povadeg BAong Kupiwg Adyw

TOU au&nuévou KOOTOUG XPNHaTOdOTNONG.

Ta kaBapd ¢00da atd dikaiwpata Kal TTpounBeieg aviABay oe €81 ek. To a’ e§aunvo 2012, évavt €91 ek. To o’ e€dunvo Tou
2011, peiwpéva katd 11%. H xaunAnR dpacTtnpidtnTa OTIG AyopEG KEQOAQIOU Kal OTIG TPATTEQIKEG OPATTNPIOTNTEG €ival Ol

Baaoikoi Adyol yia TNV peiwon Twv €60dwV atrd dIKAIWPATA KAl TTPOUABEIEG.

H emTuxnig mpoomdBeia Tou Opilou yia Tov E0pBoAOYITUS TwV dATTAVWYV GUVEXIZEl VO ATTOPEPEI ONUAVTIKA OTTOTEAETUATA.
Ta cuvoAika AsiToupylkd £€0da To a’ e€dunvo 2012 avAABav oe €304 ¢k., évavti €314 k. 10 o’ €§dunvo Tou 2011, peiwuéva
kard 3% ot emola Bdon. Ta Aetoupyikd €Eoda TmrepidauyBavouv pn emavalaupfavopeva £6oda TToU apopouv Thv
avadidpBbpwaon, kabwg Kal emPBaplvoels yia Tn OIAKOT CUMBACEwWV Kal aTTeEUTTIAOKA o110 JIAQOopeS AAAEG VOMIKEG
UTTOXPEWOEIG OUVOAIKOU Uoug €11 ek. Efaipoupévwyv Twv o Tavw, o€ eravalauBavouevn Baon Ta AIToupyika £§oda

onueiwoav peiwon 7% eTnoiwg.

To k6oTOG aTrd Ta ££0da TTPOoWTTIKOU o€ emiTredo Opidou To @' €€dunvo 2012 aviABe oe €177 k., évavti €193 ek. T0 A’
e€dunvo 2011. H péxpl Twpa TTpayparotroindeioca ouppikvwaon Twv £E68wV TTPOoWTTIKOU YeTappdletal o€ 8% £Tnaiwg Kal

1% o€ oxéon Pe TO TTPONYOUUEVO TpiUnvo.

Mapd Tig emTUXNUEVEG EVEPYEIEG YIa TOV £E0pBOoAOYIoUS Twv datTavwyv o BeiKTNG £0dwV TTpog é00da aufibnke atréd 54,4%
10 0’ €€Aaunvo 2011 o€ 67,4% 10 O’ €€dunvo Tou 2012. O &¢ikTng €£6dwv TTPog £€00da yia Tnv Kutrpo avépyxetal o€ 47,9% o€

oxéon pe 46,9% Ttnv avtigToixn Trepiodo Tou 2011.

Baoikr aitia yia Tnv augnon tou OuIAIKOU O€ikTn atToTeAei n cuppikvwon Twv €00dwv TOo ' €€dunvo Tou 2012. H
TTPOOTIA0EI0 TTEPIOPICHOU TWV dATTAVWYV KAl O EKTETAPEVOG €AEYXOG TOU KOOTOUG aTtroTeAel BaACIKO TTUAWvVA Tou Zxediou
AvadidapBpwong kai TpoTtepaidTnTa TNG Aloiknong tou Opilou Kal avapéveTal va Cuvexioel va oTToQépel PEATIwWPEVA

ATTOTEAETUATA KOl TA ETTOUEVA TRIKNVAL.

Ag1Toupyikd atroteAéouaTa
210 TEAOG Tou @’ e€apfvou 2012 1o KEPSOG TTPO TTPORAEWEWV Kal aTTopEIwaewVv Tou Ouilou aviABe oe €147 ek. Evavtl €263

€K. TO a’ ggaunvo 2011, peiwpévo katd 44% oe etAola Baon. H ¢nuid Tou Opihou TTPIV TNV aTTOUEIWON TNG UTTEPAEiag Kal
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TWV GAAWV AUAWYV TTEPIOUCIOKWYV CTOIXEIWV aviAABe ae €898 ek. yia To o’ e§aunvo 2012, évavtl {NuIAG Uwoug €231 ek. To o’

e¢dunvo Tou 2011.

Adveia ka1 KaTaéoelg
To ouvoAiké KaBapd XapToPUAAGKIO XopnyrRoewv Tou Opilou onueiwoe peiwon 10% oe etrioia Bdon kai 5% o€ Tpinviaia

Bdaon kai avABe o€ €23,1 di0. oTig 30 louviou 2012.

>tnv Kutrpo, 10 kKaBapd xapTo@uAdkio xopnynoewv aviABe og €10,6 dio. oTig 30 louviou 2012, TTapoucialovtag au&non
3% o€ €TR0Ia BAon, Kupiwg Adyw TNG algnong Katd 9% Twv ETIXEIPNUATIKWY daveiwv. Ze Tpiunviaia Baon 10 XapToQUAAKIO

xopnynoewv auéAbnke katd 1%.

>1nv EAAGSQ, TO KaBapd XapTOPUAAKIO Xopnyrnoewv HEIWBNnKe Katd 21% ot ethoia Baon kai 11% o€ tpiunviaia Bdon kai

Slapopewbnke og €10,2 dio. oTig 30 louviou 2012.

To kaBapd xapTo@uAdkio xopnyRoewv Tou Opidou aTig 30 louviou 2012 atroteAeiTo ammd 71% Sdveia TTPOG ETTIXEIPATEIS KAl
29% &dvela TTPOG VoIKOKUPIA. Ta oTeyaoTikad ddveia avAABav, oTig 30 louviou 2012, og 20% TOu GUVOAIKOU XOPTOQUAQKIOU

XOPNYNOEWV Kal Ta KATAVOAWTIKE o€ 9%.

O1 karaBéoelg peiwbnkav onuavtika ot Tpignviaia Bdon oe €18 dio. oTmig 30 louviou 2012, e§aitiog Tou duopevoUg
MOKPOOIKOVOUIKOU TTEPIBAAAOVTOG TTOU ETTIKPATNOE YEVIKA Kal 181aitepa otnv EAAGSa. e etAoia Bdon ol karabéoeig

onueiwoav peiwan 22%, kupiwg Adyw TnG PEiwoNg Twv KataBéoewy oTnv EAANVIKA ayopd.

MoiéTnTa EVEPYNTIKOU
To B’ Tpipnvo Tou 2012, o O¢ikTNG PN €EuTTNPETOUPEVWY Xopnynoewv Tou Opihou avAABe oe 22,3%, augnuévog katd 630
Movadeg Bdaong og oxéon pe Tig 31 Maprtiou 2012.

>tnv Kutpo 1a un egutnpetoupeva ddvela 1o B’ Tpiunvo Tou 2012 aufndnkav katd €486 ek., odnywvTag To OeikTn [N

eCuTTNPETOUPEVWYV XOopNnyRoewyv aT1o 13,6% aunuévo katd 415 povadeg Baong o oxéon he 70 o Tpipnvo 2012.

21nv EAAGOa AOyw TnNG ouvexoUg emdEIVOUEVNG KPIoNG, 0 BEIKTNG N €EUTINPETOUPEVWY XopnyRoEwv augnonke oe 32,6%
10 B’ Tpiunvo 2012, augnuévog Katd 989 povdadeg Baong Evavti Tou a’ Tpiufvou 2012.

Ocov agopd aTig diebveic dpaaTnpEIdTNTEG Tou ONiAou, Ta Un €EuTTnPETOUEVO BAveIa TTapEUEIvav oTaBepd oTa €244 eK. TO
B’ Tpipnvo 2012, £xovTag wg atroTEAECUA O BEIKTNG WN £EUTTNPETOUPEVWV XOpnYAOEWY va TTapapeivel oTta idia etTimeda oe

TpiuNviaia Bdon kai va peiwBei katd 37 povdadeg Baong o€ etrola Bdon og 10,3%.

Q¢ atroTéAeopa Tou €upUTEPOU OUCHEVOUG XPNMUATOOIKOVOUIKOU TTEPIBAAAOVTOG, TO OTTOI0 €XEl AUECO QVTIKTUTTO OTnV
TTOI0TNTA TOU YXapTOoQUAAKiou Tou Opilou, o1 TTPoPRAEweIg evioxUBnkav Katd 384% o€ oxéon Pe TNV TTEPCIVA avTioTOIXN
mepiodo Tou 2011. O deiktng kGAuwng Tou OpiAou avAABe o€ 48,3% oTig 30 louviou, 2012, atrd Toug UYPNASTEPOUG avAuETa

oTig EAANVIKEG Kal KuTTplakég TpATTECEG.

CeyovoTa peTayevéoTepa Tou IcoAoyiouou 30.06.2012
216 2 louAiou, 2012 n Tpdatreda aAvakoivwoe OXETIKA WE TAV KEQAAQIOKA TNG evioxuon o1, Adyw TnG PN IKAvoTroinong Twv

airoewv avtaAAayng Twv EmAEGIuwyY ASloypdewyv pe AEK, ol kdtoxol ETAEGIuwWY Agloypd@wy o1 oTToiol gixav atrodexBei
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TNV TPooPopd TNG Tpdmelag yia eBeAovTIkr aviaAAayn Ba eEakoAoubricouv va katéxouv Ta ETAECINa AEIOypaga Ta oTToia

ATav eyyeypappéva oto 6voud Toug TIPIV atrd TNV UTTOROAN Twv aiTAoswy avtaAlayrg ue AEK.

211G 12 louAiou, 2012 n Tpdateda avakoivwaoe Tov SIoPIoHO dU0 VEWV PeEAWV Tou AIOIKNTIKOU ZupBouliou Twv K.K. Nikou
Xar¢nvikoAdou kai Mavikkou Moutgioupry, atd Tov YTroupyd OIKOVOPIKWY PE TN cUPQWVN yvwun NG Kevtpikng Tpdrredag
NG Kutrpou kai Tng KoivoBouAeuTikng EmiTpotrig Olkovopikwy, Bdoel Tng mapaypdgou 11(1) tou Alatdypatog. H Tpdamrela
avakoivwaoe €tmiong Tov OIopIoUd TNG K. ZakeAivag Aoilidou-AdutrepT wg véou Mpauppartéa Tng, 0€ AVTIKATAOTAGN TOU

ameAB6vTa Mpappatéa K. ZTéAIOU Xatgniwone.

H eicaywyn kai diampayudaTeusn Twy VEWV ouvhon HETOXWY (EKTOG TWV PETOXWV TTOU TTapaxwpenénkav otnv Kutrpiakn
Anpokparia) TTou TTpoékuyav atod Tnv doknon Twv Aikaiwpdrwy MpoTtigynong kai atméd tnv €6eAovTikr avtaAlayr) ETIAEEIuwy
Aloypdpwyv pe PeTOXEG ApXloe OTIG 24 AuyouaTou 2012 petd Tnv €ykpion atré Tnv Emtpot Kepalaiayopdg Tou Agutepou
ZUPTTANpwHAaTIKOU EvnuepwTikoU AegAtiou nuepounviag 17 AuyolUcoTou, 2012 kal OXETIKNAG avakoivwong Tou XAK

nuepounviag 21 AuyouoTtou, 2012.

116 9 AuyouaoTou, 2012 n Tpdmela avakoivwaoe OTI 0 K. MixGAng Zappng Tapaitiénke atrd 1n 6éon Tou Mn ExkTeAeaTiKOU
Mpoédpou kai Méhoug Tou AloiknTikoU ZupBouAiou Tng Tpdtredag. To AioiknTikd ZupBoUAio egélete opdpwva wg Mn
EkTteAeaTikd Mpdedpo Tov K. Avdpéa DiAiTrrou. O k. PiAiTrTou SieTéAeae €TTi OeIpG eTwV MpwTog AvTepog AleuBuvTig TNG

Kevtpikig TpdrmreCag Tng Kutrpou.

216 13 AuyouaTou 2012 n Tpdmea avakoivwaoe OTI OXETIKA PE TIG HETOXEG TTOU TTPOEKUWAV OTTO TIG TTIPOTACEIG £€BEAOVTIKAG
avtaAAayng aloypdewy ékdoong 2008, 2009 kai 2010 («MeToxég AviaAAaync»), n Tpdmela éxel akoAouBARael TTANPWG TIG
KaBiepwpéveg vouoTuTIeEG Oladikaoieg Ooov a@opd TIG TTPOTACEIS €BeAOVTIKNG avTaAAayng aloypdewyv pe MeToxég
AvtaAhayng, ol otroieg ekdoOnkav aTig 30 louviou, 2012 oTn Bdon Twv TTPOVOIWV TOU eyKEKPIPEVOU EvnuepwTikoU AgAtiou

nuepounviag 22 Mdiou, 2012 (WG CUPTIANPWONKE), KABWG Kal TwV GXETIKWYV dIOTAEEWV TNG VOU0BEaiag.

H Tpatmreda amo@doioe va TTpoXwPROEl PE ThV elcaywyr OAwv Twv Metoxwv AviaAlayng TTou ekd0BNkav oTa TTAdioIa Twv
TTpoTdoewV €0eAOVTIKAG avTaAAayrg agloypdewyv. H cicaywyd mpog diammpayudreuon Twv Metoxwv AvriahlAayrg dev
eTTNPEACEl OTTOIAdNTTOTE SIKAIWMATA TWV TTPOCWTTWYV TTOU YIA OTTOIOOATTOTE AGYO ETTIAEEOUV va TTPOXWPHOOUV OE VOUIKN
dladikaoia og oxéon Pe To ouykekpipyévo Béua. Emmiong, n améeaon tng Tpdmelag diacpalilel yetafu dAAwv, o1 dev Ba
€MEABEI KOBUOTEPNON GTNV elI0aywyr] Twv MeToxwv AvTaAAQynG TTPOG OPEAOG TWV KATOXWYV TTOU €ival IKAVOTTOINUEVOI JE TV

avtaAAayr| Kail ol OTToiolI ATTOTEAOUV TN GUVTPITITIKI TTAEIOWN@Ia TWV KATOXWV TETOIWV PETOXWV.

2€ gUVEXEIO avakoivwaong nuepounviag 7 Zemreufpiou 2012, Ta MEAN Twv ETTITPOTTWV 0pIiGTNKAV WG AKOAOUBWG:

Emitporrl EAéyxou: Kpig MNavAhou — Mpdedpog, Emmupog Emmokdmou, Avdpéag Zaxapiddng, Mdapiog Xarlnylavvakng —
MEAn.

Emitpotrl Apoipwyv: Z1Upog Emiokdtrou — Mpdedpog, Kpig MavAou, Mavikkog Moutdioupng, Avopéag Tpokkog, Hesham Al
Qassim — MéEAn.

EmtpotrA Alopiopwyv: Avdpéag PiAitrrou — MNpdedpog, Avdpéag Zaxapiadng, Avdpéag Tpokkog, Fadel Al Ali — MéAn.
Emitpomr] Alaxeipiong Kivdovwyv: Nikog XartlnvikoAdou — MMpdedpog, Kpig Mavlou, Xpiotog ZTuliavidng, ZTéAIOg
21uliavou, Avdpéag Tpokkog — MEAN.

4.7.2 MNpoéo@areg Taoeig kai MPooTTIKEG

210 TTapdV PEPOG TTapaTiBevTal oI TTAnpoYopicg yia KABe yvwoTr Tdon, aBefaidtnTa, aitnua, dEoPEUONn 1 yeyovog TTou
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€UAOYWG UTTOopPEl VO avauévetal 0TI Ba eTTNEEACEl GNUAVTIKA TIG TTPOOTITIKEG TOU OpiAou.

H Tpdrrea éxel uttooTEl ONUAVTIKEG CnNMIEG AdYyw (a) aTTopegiwong Uywoug €2.331 ek. oTo XapTo@uAdkio Tou Ouihou oe OEA,
QAVTITTPOOWTTEUOVTAG TO 76,4% ovouaoTIKAG agiag €3.052 eK. Kal OTTOTEAECUA TOU TTPOYPAUMATOS ISIWTIKNAG CUUUETOXNG
(PSI+) katda 10 2011 (B) TTPoRBAEWewV yia To davelakd xapTo@uAdkio oTo & Tpiunvo Tou 2011 €868 ek. kal 0To GUVOAO Tou
étoug 2011 €1.151 ek. (0e oxéon pe €266 ek. 1o 2010), amoTéAecpa autofoulng avdbeong oe OUO AvEEAPTNTOUG
€€€I0IKEUPEVOUG 0IKOUG TTPOCIPETIKAG S1ayVWOTIKAG afioAdynong Tou XOPTOQUAQKIOU Kal TTOU agopoUV KUPiwg TO EAANVIKO
XOPTOQUAAKIO, KaI (Y) OTTOUEIWONG UTTEPAEIag Kal QUAWY TTEPIOUCIOKWYV OTOIXEIWY UWoug €796 ek. To 2011 w¢ CUVETTEIA TWV
ouveXI{OPEVWY OUOPEVWYV HOKPOOIKOVOUIKWY OuvONKwv Trou emikpatolv otnv EAAGSa, amotéAecpa avdBeong o€
aveEapTnTo €EEIBIKEUNEVO 0iKO TNG avabBewpnong TG AoyioTIKAG uTrepagiag (Goodwill) TTou TTpoékuwe atmd Tnv TPITTAR
ouyxwveuon Twv Tpamefwyv Eyvatia Tpdmeda, Marfin Financial Group kai Adikng KutpiakAg Tpdtedag 1o 2006.
ZnueEIveETal OTI N ATTOdEiwON TNG UTTEPAEiag Bev £XEl KaMia ETTITITWON OTA ETTOTITIKA KEQAAAIA, CUPPWVA UE TIG KAOVOVIOTIKEG

pubpioeig Tng Kevtpikng Tpatedag Tng Kutrpou.

EmTpdoBeTa, Katd 1o TTpwTo €€AUNVO Tou 2012, o OpIhog éxel uttooTEl eTTITTPOOOETEG CNUIEG AOYW TTEPAITEPW OTTOMEIWONG
OTO XAPTOQPUAAKIO OJOAGYWYV KaI JETOXWY Tou Uyoug €160 ek , TTpoBAEWewWY yia To daveIakd XapToQUAAKIo Uyoug €885 ek

Kal atropeiwong utrepagiog Kal GAAWY QUAWY TTEPIOUCIOKWY OToIXEIWV Uoug €580¢kK.

O1 oTpaTnyikég TTpoTEPAIOTNTEG TOU OpiAou gival o1 akOAOUBEG:

= Alao@aAion Kal gvioxuon Tng TPaTTeCIKAG TTapouaiag Tou Opihou otnv KuTrpo

=  Hdiaripnon kai n d1lac@AAIon TNG ATTAITOUUEVNG PEUCTOTNTAG

= EmékTtaon Twv gpyaciwv Tng AieBvoug TparredikAig (IBB)

= Aglomroinon Tng TeAateiakAg Baong Tng AieBvoug Tpatredikig, yia TNV eEac@AAion uwnAdTePNG TTPOCTIBENEVNG agiag

= H BeAtiwon tng A&itoupyikAg atTodoTIKOTNTAG, YE KUPIO AEova Tnv oUuyKpdtnon ££00wv aAAG Kal TNV PEYIOTOTTOINCN
€000wWV, 6Aa g€ TTAQICIO ATTOTEAECUATIKAG OIAXEIPIONG TWV EUTTAEKOUEVWV KIVOUVWY

= Hdnuioupyia TTAaigiou yia €TTITEUEN IKAVOTTOINTIKAG ETTAVAAANBavOpEVnG KepdoPopiag

= [1pb600OeTn evioxuon Twv KEQAAAiwy, yia CUPHUOP@OWON HE TIG VEEG KEQOAAAIAKEG ATTAITATEIG

Avo@opikd pe TNV Ke@aAAloKr BAcon, TTPOTEPAIOTNTA OTHV TTapouca Aon gival N CUPPOPPWON PE TOUG ATTAITOUPEVOUG
OceikTeG oUPQWVA PE TNV aoknon NG EupwTraikng Apxng Tpamelwv. MapdAAnAa, n Tpdmefa oToXeUEl OTNV CUUUOPPWON
ME TIG aUOTNPOTEPEG ETTOTITIKEG aTraIToeIG TNG KevTpikng Tpdmefag Tng Kutrpou, oTny idia Baon pETPpwY, o€ EUAOYO XPOVIKO

d1doTnua.

ZnuelveTal 6T cUPPWVA Pe €MIOTOAR TTou éAafe To AloiKnNTIKG ZupBouUAio atrd 1o YTroupyeio OIKovouIKwyY aTIG 27 ATTplAiou
2012, n Kutrpiokry Anpokpartia emBepaiwoe TRV E0PEUCH TNG yIa TTAPAXWPENON ThG avaykaiag otipigng pog tnv Tpdrreda
yIO TNV QVTIHETWTTION TTPORANUATWY PEUCTOTNTAG, PEPEYYUOTNTAG KAl KEPAAQIAKNG ETTAPKEIOG WOTE N TpdTreda va ouveyioel

va Aeiroupyei wg dpwaoa AEITOUPYIKK ETTIXEIPNON.

O YTroupydg OIKOVOUIKWYV, OOKWVTAG TIG £E0UTIEG TTOU TOU TTapéxovTal atréd Ta apbpa 6, 7 kal 14 Twv TTepi TNG Alayxeipiong
Xpnuatooikovouikwy Kpioewv Nopwv Tou 2011 kai 2012 (KAM 182/292) (wg Tpotrotroiidnke) (to “Aidrayua Avadoxnis”),
KatéTmiv elofiynong NG Kevrpikng Tpatedag Tng KUtrpou kal pe Tn oUP@WVN yVWN authg, ££€dwoe 10 Tepi TNG Avadoxng
Twv Aikaiwpdtwy Mpotipynong g Cyprus Popular Bank Public Co Ltd Aidraypa Tou 2012. ¥komrdg ToU AlaTAyUaTog
Avadoxng €ival n uhotroinon TG amégacng Tou YToupyikoU ZuuBouAiou NG 17n¢ Mdiou 2012, yia Tnv avadoxn Twv

Akaiwpdatwy MpoTiynong NG €kdoong Ke@ahdiou UWoug evog OICEKATOUMUPIOU OKTAKOOIWV EKATOUHUPIWY  EUPW
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(€1.800.000.000) a1é TnVv Tpdatreda yia TNV evioxuon TnG KEQaAaIakng BAong Tng.

2116 30 louviou, 2012 oAokAnpwOnKe n auénon Tou PeToXIKOU Kepalaiou Tng Tpdrmelag Uywoug €1.799.073.000 péow TnG
¢kdoong Aikaiwpdtwy Mpotiunong (AM) pe Avadoxo tnv Kumpiakry Angokpatia pe Bdaon 10 Aldrayua Avadoxng
nuepopnviag 18 Maiou 2012. To ouvoAiké TTood atré Tnv doknon Twv Al aviABe o€ €3.014.000 (30.136.000 véeg ouvnBeig
pETOXEG ovopaoTIKAG agiag €0,10 n kABe pia). H diampayudreuon AuTwy TwWV PETOXWV ApXloe oTIG 24 AuyouaTou, 2012.
MeTd TnVv TTapaxwpenon Twy 1o Tavw VEwV GUVABWY PETOXWYV OTOUG BIKAIOUXOUG Kal GUP@WVa e To AidTaypa Avadoxng
TTapépeivav pog di1abeon Tmpog Tnv Kutrpiakr) Anuokpartia 17.960.599.000 petoxég pe TiuA amoktnong €0,10 n kdBe pia.
Emiong, oupewva pe 10 Aldtaypa Avadoxng ol YeToxég Trapaxwpridnkav otnv Kutrpioky Anpokparia he Tnv TTapoxn
OpoAdywv KutrpiakoU Anuogiou SIdpKelag evog £€TOUG, TG OTTOIO AVAVEWVOVTAI QUTOPATa OTn AASN TOug Kal €xouv

TaglvounOei oTnV Katnyopia «XpnuoTooIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TTOU KpaToUuvTal PHEXPI TN AREN».

ToviCetal 611 n dieCaywyn Twv epyaciwv Tou Opilou Ba yivetal eviog Twv TTAaiGiwv Tou Alatdypatog Avadoxng, OTTwg

avagépetal otnv Evotnta 6 (Kpatikn) Z1Apign).

Me Bdon 10 GpBpo 10 (Zx€dio Avadidpbpwong) Tou Alatdypatog Avadoxng €xel KaTapTioTel TTpoTEIVOUEVO OXEDIO

avadidpBpwang 1o otroio éxel katatedei otnv KTK.

H Kevtpik Tpdrmreda, perd amod diafouleucn pe 1o YTroupyeio Oikovoulkwy kal Tnv Tpdamela, Ba afioAoyroel 1o oxédio
avadidpBpwang Kal agou To KPivel WG TO evOESEIYUEVO KAl UAOTTOINCIMO WG TTPOG TN dUvVATOTNTA ETTITEUENG TWV OTOXWV TOU
yla TNV gvioxuan TnG KEQAAaIOKAG BAong TNG Tpdatredag Kal TNV AVTILETWTTION TwV TTPORANPATWY QePEYYUOTNTAG TNG Ba 1o
TpowbAoel oto YTmoupyeio OIKOVOUIKWYV. XTn ouvéxela auté Ba utroBAnBei amd 10 YTmoupyeio OIKOVOUIKWY OTNV

EupwTraikf ETITPOTI P0G €yKpIon, EVTOG TwV TTPORAETTOUEVWY XPOVODIaYPAUUATWY.

To TmpoTelvouevo ox€dIo avadidpBpwaong TrepIAaUBAvel eKTIMACEIG yia TN PEAAOVTIKA TTopeia €06dwv, kepdoopiag,
TTOI0TNTAG XAPTOPUAOKIOU Kal PEUCTOTNTOG KABWG Kal AVAAUTIKEG TTIPOTACEIG YIA Ta HETPA Ta oTroia n Tpdtreda mpoTiBeTal va
A&Bel, TTpOG eTmiTEUEN, TO CUVTOUOTEPO OUVATO, TNG JIACQPAAICNG KAl TNG €VIOXUONG TNG QEPEYYUOTNTAS TNG, MECW TNG
TEPAITEPW AUENONG KEPAAQioU Kal atTokaTdoTaong / evioxuong Tng KepdoPopiag Tng, TnNG evioxuong TnG pEUoTOTNTAG TNG,
NG MEIWONG TWV AEITOUPYIKWY £E60WV (GUUTTEPIAQNBAVOUEVWY TWV ATTOOOXWV KAl WPEANUATWY / KOGTOG TOU TTPOCWTTIKOU).
f Kol KIVOUVWY, Kal TTeEpIAaUBAvel HETAEU AAAWY TTPOTACEIG VIO TTEPAITEPW OTTOPMOXAEUON Kal / 1) TTWANGN dpacTnPIOTATWY
KOl OTOIXEIWV evePYNTIKOU Ta oTToia £xouv agioAoynBei wg un kupia (non-core) TTePIAAUBAVOUEVWV OPICUEVWV EPYATIWV KAl
KATAoTNUATWY oTnNV KUTTpo kai EAAGSa KaBwg Kal € XWPEG TOU EGWTEPIKOU.

Me Baan 1o apBpo 11(12) (Opoi kai MpoUtrobéaeig) Tou Alatdyuatog Avadoxng, N Tpdmela o@eilel va Unv aoKei ETTIOETIKEG
EUTTOPIKEG OTPATNYIKEG TTEPIAaPBavopévng TnG dla@nuiong TNG oThpIENG TTou AapPdvel, oe BAPOG TwWV AVIAYWVICTWY TNG
TToU &€V TUYXAVOUV TTAPOHOIOG OTHPIENG, OUTWG WOTE VA atroPelyovTal adIKaIoAOYNTEG OTPERAWOEIS TOU AVTAYWVICHOU Kal
NG ayopdg. Eidikd o Yéoog €Trolog puBudg avamTuéng Tou IcoAoyiouou Tng Tpdtredag, dev Ba utrepPaivel To 12,4% (Uéoog
€TNO10G PpUBUOGG aUENONG Tou PeYEBOUG TWV ICOAOYICUWY TOU XPNUATOTTIOTWTIKOU TOPED oTh AnpokpaTia Katé Tnv 1Tepiodo

O£Ka ETWV TTOU TTponyouvTal TNG B¢ong o€ 10U Tou AlatdyuaTtog Avadoxnig).

Inueiwvetal 0TI n Tpdmela £xel €va UTTOAEITTOUEVO KEPOAAAIOKO EAAEIMPa Uwoug €1.125 eK. TO OTTOIO AVTIMETWTTICETAI UE TNV
epapuoyr péTpwv oThpiEng amo Tnv Kutrpiakry KuBépvnon. Auté eival To Too6 TTou Xpelddetal Tpatreda yia va @Tdael o
O¢€ikTNG Twv KUPIWV BaACIKWVY TTPWTORAOUIWY KeaAaiwv To 9% TtTou atraiteital amd Tnv ETA, amd Tov uQIioTAueVo OeiKTn

4,4% omig 30 louviou 2012. O deikTng BACIKWV TTPWTORABUIWY KEPaAaiwy yia Tnv Tpdtela oTig 30 louviou 2012 rjtav 6,8%.

2116 8 NoguBpiou 2012 n Tpdatreda evnuEPWOE TO ETTEVOUTIKO KOIVO OTI TO UYPOGS TwV CUVOAIKWY TTPORAEWEWY YIa ETTICPAAEIG
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ATTAITACEIS yIa To evvidunvo Tou éAnge otig 30/09/2012, avapéveral va eival augnuévo €vavtl Twv TTPORAEWEWY NG
avTioToIXNG TTEPIOdOU TOU TTPONYOUUEVOU £TOUG. ZUVETTWG, T OIKOVOUIKGA QTTOTEAEOUOTA VIO TO EVVIAUNVO TTOU €Ange OTIg

30/09/2012 Ba TrTapouaIalouv apvNnTIKr) aTTOKAION 0€ OX£0N PE TO ATTOTEAECUATA TNG AVTIOTOIXNG TTEPCIVAG TTEPIGDOU.

2116 9 NogpBpiou 2012 dnuoaieubnke 1o Trepi TNG Mapaxwpnong KuBepvnTikwyv EyyuRoewy yia Tn Zuvawn Aaveiwv f/kai
Tnv ‘Ekdoon OpoAdywv arméd MoTtwtikd 18pupata Nopou Ttou 2012 (N.156(1)/2012) kai 10 Tepi TG lMapaxwpnong
KuBepvnTikwyv Eyyunoewv yia Tnv Zovayn Aaveiwyv ri/kai Tnv ‘Ekdoon OpoAdywv atrd MotwTika 18pupata AiatdyuaTog Tou
2012 (KAM 439/2012).

TéNog avagépetal TTwg Ta Eyyunuéva OuodAoya Ba ekdoBolv TTpog Tnv idia Tnv CPB, oTa TTAQIcIa TWV TTPOVOIWY TOU TTEPI
NG Mapaxwpnong KuBepvntikwv EyyuRoewv yia mn Zovayn Aaveiwv ri/kai Tnv ‘Ekdoon OpoAdywv atmréd MoTwTika
Idpupara Nopou Tou 2012 (N.156(1)/2012)) kai Tou Tepi TNG Mapayxwpenong KuBepvnrikwy Eyyunoewv yia tnv Zivayn
Aaveiwv f/kar Tnv ‘Ekdoon OpoAdywv amd MioTtwTtikd 18pUuata Alatdyuatog tou 2012 (KAM 439/2012), yia va
xpnoigotroinfolv w¢g €£ao@AAion yla OKOTToUG AvVTANONG PEUCTOTNTAG MEOW TIPASEWV avayxpnuatoddtnong He Tnv

Eupwtraikh Kevrpikr) Tpdateda.

To AloiknTIKO ZupBouUAio TG TPATTECAG EKTINA TTWG, ATTO TNV NUEPOMNVIO TWV TEAEUTAIWY BNUOCIEUPEVWY ETTIOKOTTNHEVWV

EVOTTOINUEVWV OIKOVOUIKWYV KataoTacewyv (30 louviou 2012) éwg TNV nuepounvia Tou TTapdviog EvnuepwTikoU AegATiou, n

eUTTOPIKA B€0MN, 01 SPACTNPIOTNTEG, N OIKOVOUIKF KATACTAGCN Kal Ol TTPOOTITIKEG Tou OuiAou £Xouv £TTNPEQCTEl KUPIWG atrd Ta

akoéAouba:

= Tnv empBpdduvon kai €mdeivwon Twv ONUOCIOVOUIKWY OEIKTWV TNG KUTTPIAKNG OIKOVOUIag TTou €xel Kal moavé va
ouveyioel va €xel OUOUEVEG QVTIKTUTTO OTNV ETTIXEIPNMATIKN dpacTnpIdTNTA, OTNV OIKOVOWIKF KATAOTACN Kal OTa
AeiIToupyikd atroteAéopara Tou OpiAou

= Tnv mopoxnA KPATIKAG OTAPIENG, TN ONUAVTIKI PETOXIKA CUMMPETOXN atrd TNV KUTTPIAKN KUBEPvnon Kal TV €Qapuoyn
TEPAITEPW TTPOVOIWV OTa TTAQioIa Tng diadikagiag KatdpTtiong Kair uAotroinong Zxediou AvadidpBpwong Trou
EVOEXOUEVWIG VA £XOUV ONUOVTIKEG ETITITWOEIG OToV éAeyXo TnG TpdrmeCag, oTn dlaxeipion Twv Ke@aidiwv Tng, aTnv
OIKOVOMIKA TNG KATAOTOON KAl OTIG EPYATIEG TNG

= Tnv evdexouevn armotuyia TnG Tpdtedag va UAOTTOINCEI TO TTPOTEIVOUEVO Zx€OI0 AvadidpBpwaong Kal KEQAAIAKAG
evioxuong

=  Tov kivduvo Trepaitépw €mdeivwuong TnG TOIGTNTAG TOU OJAVEIOKOU XAPTOQUAGKIOU Kal auénong Twv [n
eCutrnpEeTOUNEVWY dAVEIWV PE apvnTIKA €TTIOPACN OTA ATTOTEAEGHUATA Kal ETTIXEIPNMUATIKA dpacTnpidétnta TnG TpdTredag
oTO PEAAOV

= Tov Kivduvo peuoTOTNTAG Kal Kivouvo €€ApTNONG o€ XpnuaTodoTnon atd Tnv EupwTraikr) Kevrpikn Tpdtreda kar GAAQ
TIPOYPAUUATA TOU EUPWOUCTHATOG

= Tig apvnTIKEG AVATTPOCOPHOYEG KAl OXETIKEG OTTOUEICEIG OTNV €UAoyn adia Twv XPNUATOOIKOVOUIKWY TTEPIOUCIOKWYV
oToixeiwv Tou Opidou TTou €xouv ettnpedoel, Kal duvatdv oTo PEAAOV va cuvexioouv va emmnpedfouv dUCUEVWIG TA

atroTeAéguaTa, TG epyacieg Tou OpiAou KaBWg Kail TNV OIKOVOUIKK TOU B£01 Kai TIG TTPOOTITIKEG TOU

4.7.3  ZTpartnyikn Opilou
Eival B€Baio 611 n diadpopun katda tn didpkela Tou 2012, Ba cival TrTapdépola pe auti Tou 2011. H aAAayry 010 NUEPOAOYIAKO
£€10G, Oev €TMPEPEI AANQYEG OTIG ETTIKPATOUCEG OIKOVOWIKES Kal TTONITIKEG OUVORKES. OI LAKPOOIKOVOWIKEG avnouxieg Kal n

apeBaidTnTa €akoAoubouv va Kuplapxouv Ox1 povo atov EAAadIKG xwpo aAAd kal eupUTtepa atnv Eupwtrn.
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>1nv Kutrpo, Tnv Amma cuppikvwaon tou AEIM 10 2009, akoAouBnoe pia péTpia avakapyn 1o 2010, pe To AEM va audaveral
Katd 1,1%. H avakapyn ouvexioTnke Kal oTo TPWTo £EApNVo Tou 2011, aAAG oTapdTnoe 0TO deUTEPO £EAUNVO LE TO pUBUO
avamTuéng Tou AET va eival apvnTikdg KaTd TO TPIiTO TPiNVo Tou €ToUG. H €mMdeivon TwV OIKOVOUIKWY OUVONKWY Katd To
OelTepo €€aunvo Tou 2011 o@eileTal OTIG €EENIEEIC OTOUG OEUTEPOYEVEIG TOLIEIC TNG OIKOVOMIAG, OTO EUTTOPIO KAl TIG
HeTAPOPEG. O TOUPIOUOG, OTTWG KAl O TPOTTECIKOG KAl ETTIXEIPNUATIKOG TOPEAG GUVEXIOAV VO avaTTTUooovTal. H OIKOVOUIKN
OpaaTNPIOTNTA ETTNPEACTNKE APVNTIKA ATTO ThV KATAOTPOQI) TOU YEYOAUTEPOU OTABPOU TTAPAYWYAS NAEKTPIKAG EVEPYEIOG TNG
XWPag, TNV emdeiviwon Tou £EwTePIKOU TTEPIBAAAOVTOG, 10iWG 0E axéon e TNV ouvexI{opevn kpion Xpéoug otnv EAAGDQ,
aAAG KOl TWV AuOTNPOTEPWY OIKOVOUIKWY Kal SNPOCIOVOUIKWY OUVONKWY. XUVOAIKA yia 1o 2011, o puBudg avatrTuéng Tou
AEl avAABe oto 0,5%. MNa 10 2012 n KuTrpiokr) OIKovopia avauéveTal va ouppikvwBei katd -0,5% clpguwva pe TIg
ekTIunoeIg TN EupwTrdikng EmTpoTmg Tou Pefpouapiou 2012, evw To AieBvég NopiopaTtikd Taueio otnv €kBean Tou «World

Economic Outlook», AtrpiAiog 2012, TrpofAéTTel ouppikvwon Tou AEN katd 1,2% 1o 2012.

H kAIpdkwaon Tng Kpiong Tou EAANVIKOU dnudoiou XpEoUg Kal Ta OpAaTIKA HETPA AITOTNTAG TTOU €XOUV £QAPUOCTE TN XWPA,
TTPOKAAECQV ONUAVTIKA €TIOEIVWON 0 GAOUG TOUG TOUEIG TNG EAANVIKAG OIKOVOIOG PE aTTOTEAECHA VA KATAOTE avaykaia n

evioxuaon TnG OUVETAG TTONITIKAG TTPORBAEWEWY TTOU dN £Qappodel n Tpdrreda.

Qg armrotéAeopa, ol TTPORAEWEIS YIa ETTICPAAEIG ATTAITACEIS VIO TO OIKOVOUIKO £€T0¢ 2011, Kupiwg yia TO XOPTOQUAGKIO TNG
EANGDOG, cival augnuéveg oe oxéon e TO TTponyoupevo €10G Katd 332,5% ot emimedo Opilou Kal KoT  €TTEKTOON, N
utrepadia (goodwill) oe axéon pe Tig OpaaTnpIdTNTEG Tou OpiAou aTnv EAANGDQ €xel €TTNPEQCTEI apvnTIKE, QVTIKATOTITRI(OVTAg
€101 TIG avWTEPW £&eAiEeIg. H TTpoavagepdpuevn Taon ouveyicel kal To 2012, é1rou of TTPOBAEWEIG yia ETTICQAAEIG ATTAITATEIG
yla To TTpwTo €§dunvo Trapouciacav aug¢non 384% oe oxéon PE TNV AVTIOTOIXN TTEPOIVH TTEPIOBO KaI €XEl OTTOUEIWOEI
€¢’oAokAfpou n utrepadia ae axéon e TIG EAANVIKEG dpaaTnpidTnTeS. Emimrpdobeta, avapéveral 6T To UYPOS TwWV CUVOAIKWY
TTPOBAEWeWV yia eMO@AAEiG amaITACEIS yia To evvidunvo Tou €Ange oTig 30/09/2012 Ba eival auénuévo €vavtl Twv
TTPORAEWEWYV TNG avTioToIXNG TTEPIOOOU TOU TTponyouuevou £Toug. AgiCel va onueiwBei OTI oUPPWVA E TOUG KAVOVIOUOUG TNG
KevtpikAg TpdmeCag Kotrpou, n utrepadia €xel ndn agaipebei ammd v kKepaAaiak Bdaon tou OpiAou Kal wg €k ToUTOU,

OTTOIOOATTOTE ATTOUEIWON TNG UTTEPAEiag dev £TTNPEACEI TA UPIOTAUEVA ETTOTITIKA KE@AAaia Tou OpiAou.

Q¢ avTIoTABUIoNa TwV ETITITWOEWV OTnV Kepdogopia, n Tpdmela €xel epapudoel ammd 10 2012, 1IBiaitepa augnuévoug
eAEyXOUG O€ oxéan pe Ta £€0da, evw axedIAdel Kal TNV avadlopydvwaon Tou SIKTUOU KATACTNUATWY O€ OAEG TIG YEWYPAPIKEG
TepIoXEG. Mo ouykekpipéva, To oxédlo avadiopydvwaong Tou dikTUou TrepIAapfdvel Tn ouyxwveuon 10 utrokataoTnUATwyY
otnv Kudtrpo kai tepitrou 25 pe 30 atnv EAAGSa emmi ouvolou 116 kai 175 avrioToixa. Ogov agopd oTnv TTApoudia Tou
Opidou oT0 €§WTEPIKG, O APIBUOG TWV UTTOKATACTNHATWY Ba OUPPIKVWOE, pe OTOXO TNV augnon Kepdogopiag Tou
uttdpyovTog OIkTUou. Tautdxpova, n Aloiknon tou Opilou éxel NdN CUPPWVROEN PE TOug epyadopévoug otnv Kutrpo véa
ouAAoyIkf oUpBacn TTou TTPORAETTEI TTAYWHA TwV HICOWY yia Ta eTopeva 2 xpdvia. AvtioTtoixa, otnv EAAGSa n Aioiknon 8a
TTPOXWPNOEI OE ETTAVELETOON TWV HIOBWV Kal TWV TTAPOXWYV KUpiwg oTa uwnAéBabua oteAéxn. H epappoyn Tou oxediou yia
10 2012 avapéveral va ammo@Eépel ONUAVTIKO £EopBoAoyiopd Twy €£0O0WV Kal ONUAVTIKEG CUVEPYIEG KAl EEOIKOVOUNOEIG.
Znueiveral 61, o OpiIhog, ota TAaicia epappoyng Tou AlatdyuaTog, éxel TTpoxwpnoel, amdé 1 OkTwppiou 2012, ot

aAvVATTPOCOPHOYH TWV ATTOS0XWYV KAl WPEANUATWY TOU TTPOCWTTIKOU aTnv KUTrpo.

MapdAANAa e TIG ETTITAXUVOEVEG EVEPYEIEG TTEPIOPICUOU TWV ££0dWV Kal avadiopydvwong Tou d1eBvoug SIKTUoU TNnG, N

TpdtmeCa emaveoTialel otnv Kutrpiakr) ayopd 61rou dIaBETel NYETIKN, EdpAIWEVN TTAPOUTIa KAl I0XUPH ETAIPIKN agia.

O1 kUpiol emmixelpnpaTIKoi Topeic Tou Opidou, éTTwg auToi Twv AleBvwv ApacTtnplotThTwy, TNG Alavikig Tpatedikng Kal Twv

Mikpopeoaiwv kal MeydAwv Eptropikwyv Emixeiprioewy, ouvexiouv va ouvelopépouv oTabepr) KEpOOPOPIa, VW OVAUEVETAI
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va evioxubouv TrepaiTépw Kal atmd TIG GNUAVTIKEG TTPOOTITIKEG TTOU dnuIoupyouvTal atré Ta emBeBaiwpéva ammobéuara
udpoyovavBpdkwy, KaBWG Kal TNV EAKUCTIKA €ukaipia va KataoTei N KUTTpog £vag TTEPIPEPEIOKOG EVEPYEIOKOG KOUBOG Kal

€VOANAKTIKO KAVAAI TTAPOXNG EVEPYEIOG OTIG UTTOAOITTEG EUpWTTAIKEG XWPEG.

Me Baon 10 dpBpo 10 (Xxédio AvadiapBpwaong) Tou Alatayparog Avadoxng €xel KatapTioTel axédio avadiapBpwaong aTo
oTToi0 TTEPIYPAPOVTAl AVAAUTIKA Ta PETPA Ta oTToia n Tpdrreda TrpoTiBeTal va AdBEl, TTPOog €TTiTEUEN, TO GUVTONGTEPO dUVATO,
NG dIa0@AAIONG Kal TNG EvioXuong TNG PepeyyudTNTAS TNG, HECW TNG TTEPAITEPW AUENONG KEQPOAQioU r/Kal ATTOKATACGTACNG
n evioxuong g Kkepdogopiag Tng, TNG HEiwong €§6dwv 1 kal KIVOUVwY, TG OTAPIENG atmd AAAeg eTaipeEieg TOu
OUYKPOTAHATOG 1 AAWG TTwG. EIdIkOTEPQ, N peiwaon Twv 60wV TTPOOWTTIKOU TG TPATTECAG Ba avEPXETAl TOUAAXIOTO OTO
10% T0 2012 KaI KOATA TTPOCOETO TOUAGXIOTOV 8% TO 2013. H peiwon Twv amodoxwy Kal wWPEANUATWY ToU TTPOCWITIKOU
otnv Kutrpo Ba avépxetal katé péoov 6po ot1o 12,5% oe etrioia Bdon Kal Ba eQapuooTei KAIHAKWTA, KATOTTIV diaf3oUAeuong
ME TIG OUVOIKAAIOTIKEG opyavwaelg. [1pdoBeTa, o1 evatropgivaoeg AsIToupyikéG datTaveg Ba peiwBouv katd TouldyioTov 7%
10 2012. To Zxédio AvadidpBpwaong TTPOVOE TV €@ApUOYR Twv OpwV Kal TTPOoUTToBécEwy TTou TTapartifevralr otnv
mapdypago 11(6)-(12). 1o Zx£dio AvadidpBpwaong TepIAaUBAvVOVTal KAl TTPOOTITIKEG CUYXWVEUONG 1 atroppoéPnong A
peTapiBaong dpacTnpIoTATWY 1 HovAadwv o€ GAAO XPNUATOOIKOVOUIKG opyaviopd. To Zxedio AvadidpBpwong Aaupdvel
uttoywn Toug Kavoveg tng EupwTrdikng ‘Evwong yia 1ig Kpatikég EvioxUoeig evd TUyXAvEl TWV AVATTPOCAPHUOYWYV TNG

EupwTraikrg EmTpoTtTiC.

H gpapuoyn Tou Zxediou AvadidpBpwaong aTToTEAEI TOV AUECO Kal ONUAVTIKOTEPO OTPATNYIKO dgova TnG Tpdmmefag KaTd TNV

TTapouaa XPOVIKA OTIYA.

O Ouihog Ba dwaoel éugaacn oToug akOAoUBoUG TOUEIG:

= Tn OaTAPNON MIGG OCUVTNPENTIKAG Kol TreI0apxnuévng KOUATOUpag diaxeipiong Kivouvwy, diakuBépvnong Kai
OUPHOPPWONG.
= Tn Onuioupyia evOg aTTOTEAECUATIKOU KOl QVTAYWVIOTIKOU AEITOUPYIKOU JOVTEAOU.

= Tnv gvioxuon Tou avlpwTTivou SUVANIKOU aTTO aTTOYEWS TTapaywyIKOTNTAG KAl OUAdIKAG EpYAaiag.

Qg amroTéAeopa TNG MO TTAvW OTPATNYIKAG, 0 OpIAog oToxeUel oTn dnuioupyia VoG EUENIKTOU KOl QvTAYWVIOTIKOU OXMUATOG.

H otpatnyikr) Tou Opilou BacileTal oToug akdAouBoug 5 TTUAWVEG:

1. Ailaoc@dAion Kal evioxuon Tng TpatredIkAg Trapouciag Tou OpiAou otnv Kitrpo:

H Tpdmela diabétel edpaiwpévn TTapoudia otnv ayopd Tng Kitrpou, TTou Xapaktnpietalr ammd uywnAr CUyKEVTPWON Kal
OUVETTEIA, Eival OwOoTA TOTTOBETNUEVN IO va ASIOTTOINCOEl éva CNUAVTIKO HEPIBIO TwV aUENUEVWY TPATTECIKWY EPYATIWY TTOU
OuVOEOVTAI LE TNV OIKOVOUIKI) QVATITUEN TNG XWPAG. £T0 TTAicIo Thg evduvdpwong Tng Etaipeiag wg Kutrpiakng ovidtnTag,
oTig 2 Atmrpihiou 2012 n ‘EktokTn levikr ZuvéAeuon evékpive TNV aAAayr Tou ovopaTog Tng Tpdmelag oe Cyprus Popular
Bank Public Co Ltd.

2. Emékraon Twv epyaciwv Tng AieBvoug Tpatredikng (IBB):
O1 avatrTuoodpeveg epyaoieg Tou TuApaTog AieBvoug Tpatredikng Katéxouv 1oxupn B€on oTnv ayopd, Kabwg n ¢RTnon yia
O1e0veig TpaTTelikéG UTTNPEDieG €Xel aufnBei, kKupiwg Adyw TnG ev egeAiel evowpdTwong Twv KUPIWV AvATITUOCOUEVWV

ayopwv aTn dieBvr] oIkovopia.
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3. Agiomroinon tng meAareiakng Baong tng Aie@voig Tpatredikng, yia TNV a0 @AAIon uPnAoTepnG TTPOOTIOEEVNG
agiag:
H Aiebvig Tpamedik Tou Opilou, pe Baon Tnv KOTTpo, KaBwg Kal 0 TOPENG VAUTIANIOKWY Epyaciwy, He Baon Tnv EAAGSa,
Oivouv otov OpiAo dpecn Kal ouvexr TPOOROCN O MO OVOTITUCOOWMEVN Kol AKPWG €AKUCTIKN TreAateiakr BAon, He
ONUavTIKEG BUVATOTNTEG A&IOTTOINGNG TNG YIa TNV €TTITEUEN augnuévng KEpdOPOopPIag Oe TOUEIG e uwnASTEPN TTPOCTIBEUEVN
agia. O Opihog uttoAoyilel otnv avdaTtTugn piag oAoKANPwUEVNG TTPOCPOPAG UTTNPECIWY, TToUu Ba atreuBuvovTal oTnVv ev
AOyw TreAaTeia kar Ba TTepIAAUBAvEl, EKTOG TNG TTEPAITEPW ETTEKTACNG TNG TTIOTWONG, TN OIOXEIPION XAPTOPUAGKIoU Kal Tnv
TTPOoPOPd TTPOIOVTWY KEPaAalayopds. H TTpoo®opd TnNG TTopatTavw OE0UNG UTTNPECIWY, O CUVOUACUO HE TNV ETTIAEKTIKA
TTapouaia NG Tpdtredag o€ XWPES TOU eEWTEPIKOU, Ba ETITPEWEI TN LEYIOTOTTOINON TWV duvaToTHTWYV dIEicduang OTIG ayopES

TWV XWPWV QUTWV KAl KAT' €TTEKTACN OTNV alénan Tng Kepdogopiag Tng.

4. Evioxuon Tng amrodoTiKOTNTAG TWV ALITOUPYIWV TOu OpiAou:

H Tpdamela €xel emekTtoBei péow €vOog OUVOUACHOU OPYAVIKNAG avATITUENG, KOBWG Kal HIOG OEIpdg £Eayopwv Kal
ouyxwveuoewv. Mapd Tn onpavTikr) TTPA0do TTOU £XEI ONUEIWOET PEXPI OTIYUNAG OGOV apopd GTNV EVOTIOINGN TWV £PYACIWV
TWV TTPOCPOATA OTTOKTNOEVTWY TPATTECIKWY OpYyavioUWY, n dioiknon TmioTelel 6Tl e§aKoAouBouv va UTTAPXOUV CGNUAVTIKEG
EUKQIPIEG EUBUYPAUIONG TWV €PYaTiwy Tou OiAou, EVIOXUOVTAG TTEQAITEPW TNV ATTOTEAECUATIKOTNTA TOU KAl HEIVOVTAG TA

AEITOUPYIKA TOU KOOTN.

Ta TeAeuTaia dUo £1n, n Tpdmela £xel ONUEIWOEI GNUAVTIKA TTPOGOS0 TTPOG TN OnIoupyia €TAIPIKAG dOWUNG, Baciouévng o€
OpiAikég dieuBuvoelg. H tapatrdvw O1adikaoia, UAOTTOIEITOI OUYXPOVWG HE ONUAVTIKEG ETTEVOUCEIG OTOV TOMEX TNG

Alaxeipiong Kivduvwy, pe oKoTro TNV TTARPN UI0B£TNON VOGS ETTIXEIPNOIOKOU OVTEAOU ETTIKEVTPWEVOU GTOV TOHEX AUTO.

5. TMpoéoBeTn evioxuon Twv KEQAAAiwv, YI0 CULLOPPWON LIE TIG VEEG KEQPAAAIOKEG ATTAITAOEIG:
>e éva paydaia HETARBAAAGEVO OIKOVOUIKO TTEPIBAAAOV, OI EUPWTTOIKEG TPATTECEG KOAOUVTAI VA EKTTOVHOOUV OXEDIA yIa ThV
KEPAAQIAKI TOUG EViOXUaon, HE OTOXO T CUMUOP@WOT] TOUG UE TOV auénuévo OeikTn KUPIWV BACIKWY ETTOTITIKWY KEPAAQiwV

(Core tier 1) atré 116 30 louviou 2012.

ZnueiveTal 0TI n Tpdmrela €xel €va UTTOAEITTOUEVO KEQAAAIOKO EAAEINpa Uwoug €1.125 K. TO OTT0I0 AVTIUETWTTICETAI JE TNV
epapuoyn pETpwy othpiEng amo tnv Kutrpiakr) KuBépvnon. Auté gival To Tood trou Xpeldletal n Cyprus Popular Bank yia
va @T1doel o OeikTNG Twv KUPIWV BaCIKWV TTPWTORABUIWY KeaAaiwv 10 9% Trou atraiteital ammé tnv ETA, amd tov
u@ioTapevo Ogiktn 4,4% aTig 30 louviou, 2012. O deikTnG Bacikwv TTPwToRABUIWY Ke@aAaiwy yia Tnv Cyprus Popular Bank

oTig 30 louviou, 2012 ATav 6,8%.

4.8 OpoAoya EAANvVIKoU Anpogiou
Katd 1n didpkeia Tou 2011 kar péxpl TIG apxEG Tou 2012 , o1 apxnyoi Kpatwv A KuBepvrioewv Tng Eupwlwvng cupgwvnoav
Tpia ox€dia Ta oTToia agopoucav TRV €0€AOVTIKN AVTIKATACOTACN TwV UPICTANEVWY OuoAdywv EAANvikou Anuociou (OEA)

ME TNV CUPMETOXT TOU ISIWTIKOU TOUED YIO THV TTEPAITEPW EVOUVANWON TNG BIwainéTRTAg Tou EAANVIKOU dnudaiou xpéoug.

To TTPWTO OXEDIO TTOU TTPOTABNKE, €ixe auupwvnBei oTig 21 louAiou 2011, To otroio TrePIAGUBave TNV €8eAOVTIK avTaAAayn
TwV uPioTapevwy OEA pe véa opdhoya PokpUTEPNG BIGPKEIAG KAl PE BlapopoTToinuéva eTTITOKIA. ZTIG 26 OKTwBpiou 2011
OUPQWVNBNKE éva avoBewpnuéVo OoxEDIO, TO OTTOIO TTPOCKAAOUCE Toug 1I81WTEG £TTEVOUTEG OEA, o €BeAovTikh avTallayn
Twv u@ioTauevwy OEA pe ékrtwon katd 50% Tng ovouaoTIKAG Toug agiag. ZTig 24 OeBpouapiou 2012 1o EAANVIKG Anudoio
AVAKoiVWOE TOUuG TEAIKOUG OpOUG TNG TTPpooPopdg Tou Private Sector Insolvent (PSI+) yia Tnv €BgAovTiKr) avTaAAayr] TTpog

Toug Katéyoug TiTAwv EAAnvikou Anpociou va mTpoo@épouv 6Aoug Toug TiTAoug EAANVIKOU Anuogiou TTou KATEXOUV Yia
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avtaAAayr Je VEOUG TITAOUG OPOAOYwWYV, Je opdAoya cuvdedepéva e Tnv Tropeia Tou EAAnvikou AkaBdpioTtou Eyxwpiou
Mpoiévtog (AEIM) kai Bpaxuxpovioug TiTAoug ekdopévoug atmd 1o EFSF. Xuykekpipéva, pe Baon Toug 6poug TnG TTPOoKAnong
(Tou oxediou eBelovTiknG avtaAlhayrigc OEA - PSI+), To EANVIKG Anudaoio KGAEGE TOUG KATOXOUG OTTOIQGOATTIOTE O€Ipdg
ekdopévwv OEA va avtaAAdgouv ékaaTov TiTAO ovouaaTIKAG agiag €1.000 pe: (a) véoug TiTAOUG TTOU Ba ekdwoel To EAANVIKO
Anudoio, ovopaoTikAg agiag iong pe 1o 31,5% Twv OEA kal 8a avrahhayxBouv pe 20 véa opdloya ARENg atmd 1o 2023 £wg
Kal To 2042 Kal KAIJoKwTS €mMITOKIO, (B) opdAoya ouvdedepéva pe Tnv Tropeia Tou EAAnvikou AETT, Ta otroia Ba ekdwoel T0
EANvIk6 Anudoio kal Ba TTAnpwvouv €mMTOKIO €wg Kal 1% €TnNGiwg TOU OVOHAOCTIKOU TTOO0U C€ TTEPITITWON TTOU TO
ovopaoTiké AEM tng EAAGSag utrepPaivel éva TTpokaBopiopévo avwTato 6plo, (yY) opdAoya otabBepou eTmiTokiou TTou Ba
ekdwoel To EFSF o¢ 800 1001T00€G 0€Ipég, AENg evog Kal dUo £TWV AVTIOTOIXA, OVOPAOTIKAG agiag iong pe 1o 15% Twv OEA
Tou avraAAdooovtal kal (8) évioka ypauudTia BpaxutrpdBeoung didpkeiag (6 unvwyv de Pndevikd TOKOWEPISIO — zero
coupon) Tou EFSF wg avrdAAayua yia Toug pn atmroTrAnpwBEévTeg TOKoug £wg Kail Tig 24 deBpouapiou 2012 ata OEA 10U Bt

avtaAAayBouv.

To mpoypappa PSI+ uhotroimenke 1o MdapTio 2012. Ooov agopd 10 €106 TTOU €ANnge péxpl TiIg 31 Aekepfpiou Tou 2011, n
ouvoAikA diaypagr Twv OEA, Adyw Tou PSI+, avriABe oT1a €2.331 ek. avTITTpoowTrelovTag 1o 76,4% TNG OVOUAOTIKAG TOUG
agiag, n omoia TTepIAapBAvel Kal TO OXETIKO KOOTOG avTIoTABUIoNG Twv OEA UéXp! TNV NUEPOMNVIO ATTOUEIWGCTG TOUG, KaBWG
Kal TIG HETABOAEG aTnv €UAoyn aia TTapaywywyv avTioTABUIoNG TOU ETTITOKIAKOU Toug KIvduvou. Me Bdon Tig TiNéG ayopdg
Twv véwv OEA 1ToU TTpoékuyav petd TNV avtaAlayr, 0TTwg autég atéppeav atd dIAQopeg ouvaAlayég atrd TNV NUEPA TNG
avtaAAayng, n AieuBuvon atro@dacioe o1 n AoyioTikr afia Twv OEA tmou avraAAdyTnkav oto TTpoéypauua PSI+ mpétrel va
ATTOUEIWOET TTEPAITEPW OUTWG WOTE VA AVTIKATOTITPICE TIG TINEG ayopdg KATA Tnv avtahAayr). Qg atrotéAeoua, o OpiAog oTa
arroteAéopata yia Tnv e§aunvia mou €Ange oTig 30 louviou, 2012 éxel avayvwpioel emMTTPO0OETN {NUIG atTopeiwong UYoug
€85 ek. H ouvoAiki amropciwon Twv OEA Adyw Tou PSI+, avAABe ota €2.416 €K., avTiTpoowTrelovtag 10 79,2% Tng
OVOUOOTIKAG TOug agiag, n otroia TrepIAapPBavel Kal To OXETIKO KOOTOg avTioTdBOuiong tTwv OEA péxpr tnv nuepopnvia

atropeiwong Toug, KaBwg Kal TIG JETABOAEG OTNV eUAOYN agia TTapaywywy avTioTABPIoNG TOU ETTITOKIAKOU TOUG KIvUVOoU.

H AieGBuvon amogdoioe va Ttagivournoel 1o véa OEA TToU TTpoékuyav atd tnv avtalAayr, o€ «XpnuoToOIKOVOUIKG
TTEPIOUCIOKA OTOIXEIO TTOU KpatoUvTtal PéXPl TNV ARgn», pe Bdon Tig apxég tou AAIM 39, dedopévou o1 Ta véa OEA
dlatrpayuatelovTal o€ evepyn ayopd. H AicuBuvon mrapakoAouBei Tig e€eAi¢eig atnv EAANVIKA ayopd Kal agliohoyei o€ TOKTA

Bdon katd méoo uttdpyouv evoEigeIg yia atTopgiwaon TNG AoyIoTIKAG agiag Twv vEéwv OEA.

1 30 louviou 2012 n Tpdmela kateixe OEA (uetd tnv aviaAAayr) PE CUVOAIKA ovouaoTIKA agia Uyoug €965 ek. kal

AoyioTIKA aia €278 k. e Tnv TTePiodo ARENG va euTTiTITEl € XpOoVIKG opifovTa TTEpaV Twv 10 ETWV.

4.9 'Ek@egon ot dnpOOIO XPEOG OTIGC XWPES TTou £xouv evtaxBei  evdéxeTal va egvraxbouv oTov
EupwTraiké Mnxaviopé Ztipigng (EAAGda, Kutrpog, IpAavdia, Moproyalia)

Emevdioeig AlaBEoIpeg Emevdioeig mpog Ensv§ucslg Adveia kai -
mMPOGg TWANoN EPTTOpPIa KpaTOUHEVES ATTAITHOEIG Al
péxpr Tn Aqgn
NoyioTiKA NoyioTiKA
MoyioTikn agia MoyioTikn adia MoyioTikn adia agia agia
€'000 €'000 €'000 €'000 €'000
EAAGSa 0 0 278.376 703 279.079
Kutmrpog 126.082 0 1.958.827 46.153 2.131.062
MopToyaAia 0 0 0 0 0
IpAavdia 46.702 0 0 0 46.702
ZUvoAo 172.784 0 2.237.203 46.856 2.456.843

lnyn: Emreéepyaaia olkovouikwy aroixeiwv amo tnv Tpdmela.
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*A€iec IETA TO TTPOYPAUUATOS OUUETOXNS TOU 10IwWTIKOU Touéa (PSI).

H €kBeon Tng Tpamedag oe dnuoaio XPEog Kal AAAQ TTEPIOUCIAKA OTOIXEID O€ XWPES TTOU £X0ouV eviaxBei oTov EupwTraikd
Mnxavioud ZTApIENG TTapouaiddetal o KATw. O XWPEES yia TIG OTTOIEG YivovTal yvwoToTToIRCEIS ival N EAAGSa, KUtrpog kai

n IpAavdia. H Tpatreda dev cixe £kBeon o€ dnudaoio Xp€og Tng MopToyahiog.

MoTwTIKOG Kiviuvog

H €éxBeon Tng Tpdmelag oe dnuocio xpéog trepIAauBdavel KpaTik@ opdAoya kol GAAO TTEPIOUCIAKG COTOIXEIQ Ta OTToia
ogeidovTal ammd KpaATIKoUg, NUIKPATIKOUG Kal GAAOUG OpyaviouoUG OTOUG OTTOIOUG TO KPATOG KATEXEI TTOOOOTO TTAVW OTTO
50%.

2116 30 louviou 2012, n ékBeon Tou Opidou oTo dnudoio Xpéog TG EANGBaG, Kuttpou kai IpAavdiag TrTapoucideTal OTov TTio

KATW TTivaka.
OvopaoTIKA NoyioTikn ASia ZuvoAikf Znuid  AoyioTiki ASia peTd
ASia WPIV TV Amropgiwong TNV amopgiwon
30, louviou armouegiwon 30, louviou 30, louviou 2012
2012 30, louviou 2012 2012
EAAAAA € &K € &K € &K € &K
OpoAoya EAANvVIKoU Anpociou (OEA)
TitAol AavelokoU XapTo@uAakiou 2,0 0,7 0,0 0,7
Kpatouvtal yéxpr TN AREn 965,0 363,3 84,9 278,4
Aiabéoiua Tpog MwAnon * 0,0 0,0 0,0 0,0
Emrevduoeig mpog EpTtropia 0,2 0,0 0,0 0,0
Xuvolo ékBeong og OEA 967,2 364,1 84,9 279,1
AM\a TTEpIOUTIaKE oTOIXEIO
Adveia kal aTralTlr']crmg: ‘ExBeon oto EAANVIKO
Anuoéaoio (UIKT) 0,0 139,7 0,0 178,8
KartaBéoeig pe Tnv Tpdrreda Tng EAAGSOG 0,0 178,8 0,0 178,8
20volo ékBeang otn EAAAGSa 967,2 682,6 84,9 636,7
KYNPOZ € &K € &K € &K € &K
OpoAoya Kutrpiakou Anuociou (OKA)
TitAol AaveiokoU XapTo®uAakiou 44,0 46,2 0,0 46,2
Kpatouvtal yéxpr TN AREn 1.958,1 1.958,8 0,0 1.958,8
Aiabéoiua Tpog MwAnon * 152,5 126,1 0,0 126,1
Xuvolo ékBeong oe OKA 2.154,6 2.131,1 0,0 2.131,1
AMa Trepiouaiakd oToIxEia
Adveia kai amraitiosig: ‘EkBean oto Kutrpiakd
Anuooio (MIKTA) 0,0 19,8 0,0 19,8
KartaBéoeig pe Tnv Kevipikr Tpameda TG
KuTtrpou 120,3 120,3
Xuvolo ékBeong otn Kitrpo 2.154,6 2.271,2 0,0 2.271,2
OvopaoTIKA MoyioTiki ASia ZuvoAiki Znuid  AoyioTiki ASia perd
. . ASia mwpIV TNV Atropgiwong TNV armropgiwon
ExBeon otnv IpAavdia 30, louviou atrougiwon 30, louviou 30, louviou 2012
2012 30, louviou 2012 2012
€ &K €eK € &K €eK
OpoAoya IpAavdikng Anuokpartiag - AlaBéaipa
TIPOG TTWANGN 50,0 46,7 0,0 46,7

lnyn: Emreéepyaaia olkovouikwy aroixegiwv amo tnv Tpdmela.

*Aéieg UETG TO TTPOYPAUUATOS TUUNETOXNG TOU IGIWTIKOU Topéa (PSI).
1. AvImpoowireUel apxIKO KOOTOS Kai Ox1 AoyIoTikn aéia

2. HouvoAikn ékBean os OEA avépyerai o€ €967 ek..
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3. H ouvoAikn diaypapn twv OEA aviABe ora €2.416 ek. kai ouutrepiAauBdavel 1o moad Twv €18 gK. TTOU avTITTPOOWTTEUEI OAO TO
avatrooBECTO XPEWOTIKO QTTOBEUATIKO TwV TTEPIOUCIAKWY OToIxEiwv O1abéoiuwyv Tpog mwAnon ta oroia avaraéivounénkav oe
XPEWOTIKOUS TITAOUS daveiakoU xapTo@UAAKiou Kai UETaQEPBNKaV aTnv EVOTTOINUEVN KATAOTAON AoyapiacuoU aTTOTEAECUATWY.

4.  To EAMnviké Anudaoio mepidaufaver 6Asg i etaipeies mou avikouv | eAéyxovrar amé v EAAnvikhn KuBépvnon. lNepiAauBaver AEKO,
Tomikn Autodioiknan kai AnuoTikéS Emixeipnoeis.

5. H ékBeon oro Kutpiakd Anuoaoio oev mmepiAaufaver disUKOAUVOEIS O€ NUIKPATIKOUS 0pyaviououg.

EUAoyecg aéieg

To ZuykpdTnua XpnaoiyoTroligi TNV akéAouBn iepapyia yia Tov KaBopiouo Kai Tn yvwaoToTroinon Tng euAoyng agiag:

Eitredo 1: erevoUOEIg TTOU €TTIUETPOUVTAI OTNV €UAOYN agia pe Baon XpnUATIOTNPIAKES TINEG OE EVEPYEIG aYOPEG.

Emitredo 2: emevduaoelg TTou emueTpoUvTal TNV €0Aoyn agia pe Baon PovTEAQ ATTOTIUNONG OTA OTToia OAQ TA OTOIXEIO TTOU
eTTNPeACouv onuavTika TNV e0Aoyn adia eival Baciopéva o€ TTapaTnPACIYA CTOIXEIO TNG AyOopPdS.

Emimedo 3: emevdUoelg TTou emMPETpoUVTal OTNV €UAoyn agia pye BAon PovréAa aTmoTipnong OTa OTToia Ta OToIXEi TTou

€TTNPEACOUV ONUAVTIKG TNV eUAoyn agia dev eival Baciouéva o TTapaTneioipa dedouéva TnG ayopda.

O1 etrevduoeig O1aBéoIpeg TTPOG TTWANCN Kal ol eTTevOUOEIS oTnv €UAoyn adia péow Twv arroteAeoudrwy oe OpdAoya

EAANvikoU Anuogaiou emmipeTpouvtal oto Eitredo 1.

Kivduvog pguotoTnTag

O 1o kaTw Tivakag Tapouaiadel Tnv ékBean Tou Opidou oe dnudaio Xpéog ue Baon Tnv evattoueivouoa cuppatiki ARgn
TWV XPNHUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEiwv. H avdAuon o€ XpovikéG TTepIGdOUG €yive Pe PAon TIG UEPEG TTOU
atropévouv atod Tig 30 louviou 2012 péxpl TN cupBaTikh nuepopnvia ANENG Twv TTEPIOUCIOKWY OTolXEiwv. EIdiIkoTEPQ, oTnV

mepiTTwon Twv OEA.

Ao 3 Ao 1 A6 2 A6 5 né
. A A R 7 avw
Méxpr 3 HAVEG Xpovo Xpovia Xpovia A .
A p 2 ; 5 amo 10 Zuvolo
Hnveg Héxpr 1 HEXpP! 2 HEXPI 5 Héxp! 10 XPOvIa
Xpovo Xpovia Xpovia Xpovia
€000 €000 €000 €000 €000 € ‘000 €000
EAANAAA
Ovopaortikn Afia OEA
XpNUATOOIKOVOUIKA TTEPIOUCIOKA
oToixgia TTou atroTigoUvTal g€ dikain agia 0 0 0 0 0 202 202
XpewaoTiKoi TiTAoI daveiakou
XOPTOQUAQKiou 0 0 0 2.033 0 2.033
XpPNHATOOIKOVOUIKA TTEPIOUTIOKA
OTOIXEia TTOU KpaTouvTal HEXPI TN AREN 0 0 0 0 0 964.982 964.982
XpNUATOOIKOVOUIKA TTEPIOUCIOKG
oToixeia diaBéaiya TPog TTWANGCN 0 0 0 0 0 0 0
XUvoAo AnkrétnTag OEA 0 0 0 2.033 0 965.184 967.217
AMa Trepiouaiakd oToixEia
Adveia kal amraitioeig: ‘EkBeon ato
EAMnNvIké Anpéaio (UIKTA) 5.047 2 503 2.113 36.276 95.768 139.709
Katabéoeig pe v Tpdteda NG
EAAAGOOG 178,8 179
2UvoAo ékBeong otn EAAAGSa 5.226 2 503 4.146 36.276 1.060.952 1.107.105
KYNPOX
OvopaorTikn Agia OKA
XpNUATOOIKOVOUIKA TTEPIOUCIOKA
oToiXgia TTou atroTigoUvTal g€ dikain agia 0 0 0 0 0 0 0
XpewaoTiKoi TiTAoI daveiakou
XOPTOQUAQKiou 0 0 0 25.000 19.000 0 44.000
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% OMIAOZ AAIKHX TPAMEZAX

ENHMEPQTIKO AEATIO

Ao 3 Ao 1 A6 2 A6 5 G
Méxp1 3 HAVEG Xpovo Xpovia Xpovia )
: p 2 > A amo 10 Zuvolo
Hnveg Héxp! 1 HEXP! 2 HEXPI 5 Héxp! 10 Xpovia
Xpovo Xpovia Xpovia Xpovia
XpPNHATOOIKOVOUIKA TTEPIOUTIOKA
oToIxEia TTou KpaToUvTal HEXPI TN AREn 100.000 1.796.566 0 55.698 5.828 0 1.958.092
XpPNHATOOIKOVOUIKA TTEPIOUTIOKA
oToixeia diaBéaipa TPog TTWANGCN 0 145.000 0 7.500 0 0 152.500
XUuvoAo AnkrétnTag OKA 100.000  1.941.566 0 88.198 24.828 0 2.154.592
AMa Trepiouoiakd oToIxEia
Adveia kar arraitoelg: ‘EkBeon oo
Kutrpiaké Anpdaoio (UIKTd) 5.011 30 39 1.566 7.628 5.565 19.840
KartaBéoeig pe Tnv Kevipikr Tpameda TG
Kutrpou 120 120
XUvolo £€kBeong otn Kiumrpo 105.132 1.941.596 39 89.764 32.456 5.565 2.174.553
IPAANAIA
OpoAoya IpAavdikig Anpokpariag -
AlaBEoiya TTpog TTWANON 0,0 0,0 0,0 0,0 50,0 0,0 50,0

lnyn: Emeéepyacia oikovoulkwy oToixeiwv amé tnv Tpdmela.
*Aéiec Twv OEA peTd 10 TPOYPAUUATOS CUUUETOXNS TOU 16IWTIKOU Touéa (PSI).

‘ExBean oe GAAa mepiouoiaka oToixeia

>1ig 30 louviou 2012 n ékBeon Tng Tpdmelag ot GAAQ TTEPIOUCIAKA OTOIXEIO OTIG TTIO TTAVW XWPEEG OTTOTEAEITAI ATTO

ToTro0EeTAOEIG O€ TPATTECEG, DAVEIA KAl ATTAITHOEIG ATTO TTEAATEG KAl ETTEVOUOEIS O OJOAOYA Kal TTAPOUCIAZETal TTIO KATW.

Emevdioeig
Aé S rou TitAol Emevdioeig
davela Ko otIg aTTOTIHOUVTAI AQVEIaKOU KPATOUE-
amaiTnoelg  SiaBéoiueg o€ Sikaun agia XaPTOOUAQ- VEC UEYOI T ZUvolo
o€ MeEAATEG mPOg HéOW TWV pKi;'L s )'\] ')g(p n
TwANnon atmroTeAe- nsn
OuATWV
€000 €000 €000 €000 €'000 €000

EAAAAA
TomroBeTrO€Ig O€ TPATTECEG 197.996 197.996
AMAa eTaipiké opdAoya (ektég OEA) 0 0 4 261.979 115.947 377.930
Advela kal aTTaITAoEIG aTrd TTEAGTEG
(peTA TIG TTPORALWEIG) * 10.547.359 10.547.359
2UVOAO OTOV IGOAOYIOHO 10.745.355 0 4 261.979 115.947 11.123.285
Evéyyueg TMOTWOEIG KAl EYYUNTIKEG
ETTIOTOAEG * 406.332
Opia xopnynoewy Trou gykpionkav
aAAG Bev £xouv akoun
XPnoiyoTtroinOei * 12
2UVOAO €KTOG 100AOYIOUO 0 0 0 406.344
ZuVOoAIKN €KBEC OE TTIOTWTIKO
Kivduvo 10.745.355 0 4 261.979 115.947 11.529.629
KYNPOZ
TomroBeTrO€Ig O€ TPATTECEG 120.296 120.296
AMAa eTaipikd opoAoya (ekTdg OKA) 311 311
Advela kal aTTaITAoEIG aTrd TTEAGTESG
(peTA TIG TTPORALWEIG) * 9.209.805 9.209.805
2UvoAo oTOV IGOAOYIONO 9.330.101 0 0 0 311 9.330.412
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% OMIAOZ AAIKHX TPAMEZAX ENHMEPQTIKO AEATIO

Evéyyueg TNIOTWOEIG KOl EYYUNTIKEG

ETTIOTOAEG * 901.385
Opia xopnynoewy Trou gykpibnkav

aAAG Bev €xouv akodun

XpnoiyotroinOei * 7.762

2UVOAO €KTOG 100AOYIOUO - - - - - 909.147

ZuVvoAIKN €KBEC OE TIOTWTIKO
Kivduvo 9.330.101 - - - 311 10.239.559

lnyn: Emeéepyacia oikovouikwy oToixeiwv amo v Tpamela.

1. Ta oroixeia mou mapouaiadovral o TTavw OTa OAVEIX Kal ATTAITHOEIS QTTO TTEAGTES, OI EVEYYOES TTIOTWOEIS KAl EYYUNTIKES ETTIOTOAES
KaBwg Kai Ta 6pia xopnynoewv 1mou eykpibnkav aAA@dev éxouv akoun xpnoiuotoinbei yia tnv EAAGda kai tnv Kompo eivai kard
i 31 Aekeufpiou 2011.

4.10 Aiaxeipion Kivouovwv

O OuiAhog dpaaTtnpioTroiciTal € DIAPOPEG XWPEG, OE VA CUVEXWGS UETABAAASHEVO Kal avTaywVvIoTIKO TTEpIBAAAov. O OuiAog
avayvwpilel TNV €kBear Tou o€ IAPOPOUS KIVOUVOUG TTOU EVOEXETAI VA ETTNPEACOUV BUCKEVWG TNV KEPSOPOPIa Kal TOUG
oTPATNYIKOUG Tou aTOXOoUG. Na autd To Adyo, Kal pe dedopévo OTI N diaxeipion KIvOUVwY dIadpapaTifel onUAvTIKO pOAO 0T
OlIa0@AAIoN OTABEPWV KAl UYPNAWY aTTOBO0EWV YIa TOUG HETOXOUG Tou, n diatipnon kai avaBdaduion evog aglotmoTou

TAaIgiou diaxeipiong KIvOUVWY TTAPALEVEl UYIOTNG ONUACIAG.

H Aiaxeipion KivoUvwyv TTpaypaTtoTrolEiTal Kupiwg o€ evoTroinuévn Baon, o€ éva oAokAnpwpévo TTAaiolo d1adikaolwy,
TTOAITIKWV Kail peBodoAoyiwv. To TAaiolo autd BagifeTal o€ TOTIKEG Kal JIEBVEIG ETTOTITIKEG 0ONnyieg, OTTWG gival TO ZUUPWVO
NG BaoiAgiag Il kai o1 avrioToixeg Odnyieg Tng EupwTraikig ‘Evwong (0Odnyieg mepi KepaAalakwyv ATTaITHoEwY), KaBwg Kal
oTmig BéATIOTEG d1EOveig TpatredikéG TTPAKTIKES. Ma TN ouvexr TTapakoAoUudnon Twv KivOUVWY TTOU ATTOPPEOUV aTrd Tn
Aeitoupyia Tou, o OuIAog xpnaipoTroiei didgopeg pebodoloyieg kar diadikaaieg Kal KaBopilel atrodekTd OpIa TTPOKEINEVOU VA

ATTOPEUXOEI N CUYKEVTPWON UTTEPUETPWY KIVOUVWV.

To AloiknTIkO ZupBouUAio gival utelBuvo yia Tn SIOPOPEWaON TNG aTPATNYIKAG diaxeipiong KIvoUuvwy Tou OpiAou péow TNG
Emrpotig Alaxeipiong Kivduvwy (EAK) kai Twv EkteAeoTikwv EmiTpottwy. O1 euBlveg autwy Twv EmiTpoTTwy eival, HeTagu
AAwv, n emegepyacia TNG OTPATNYIKAG avaAnyng KivOUVwWY, N ETTOTITEIO TNG €QAPUOYAS TNG OTPATNYIKAG MECW TNG
avamTuéng O1adIKaoiwy Kal cuaTnuaTwy dlaxeipiong Kivouvwy, n agloAdynon Twv Kivouvwv TTou avoAaupdvovtal, n
ETTAPKEIN TWV TTPOBAEWEWY KAl N atmoTEAECHATIKOTATA TNG TTOAITIKAG Slaxeipiong kivouvwy. H EAK ouvépyeral TouhdyioTov
oe Tpiunviaia Baon. O1 Emtpottég Alaxeipiong EvepyntikoU kai MadnTikoU (EAEM) Tou Opilou kai o1 Tommikég EAEN traidouv
€Tmiong onuavtikd poAo atn BEATIOTN diayeipion Tou EvepynTikoU kai MadnTikou, Twv TOTWTIKWY KIVOUVWY, KaBwG Kal Twv
KIvOUvwv NG ayopdg. O1 EMTPOTTEG ouvépxovTal o€ TAKTIKA Bdon, eEeTAdouV TIG TTIO TTPOCPATEG £EENIEEIS TNG ayopdg Kal TO
EMTTESO TWV KIVOUVWYV TTOU €XOUV avaAn@Bei Kai opi¢ouv oTpATNYIKES YIO TNV UAOTTOINGON TWV HECOTTPOBEGUWY OTOXWV. H
AietBuvon Aiaxeipiong Kivoivwy (AAK) gival utredBuvn yia Tov eVTOTTIONO, TNV €KTIUNON, agloAdynan, diaxeipion/éAeyxo,

TTapakoAoUBnan Kal ava@opd Twv KIVOUVWV.

>1n Siadikagia KaBopIoHoU Twv opiwv avaAnyng KIvOUVoU Kal PEYIoTNG atTodekTAG CnIAG, o1 EKTeAeOTIKEG ETNITPOTTEG Kal N
Emirpotr) Alaxeipiong Kivéuvou Ayopdg Ouilou atroteAolv TiG KUPIEG APXEG TTOU EYKPIVOUV TIG OXETIKEG TTpoTAOEIg TNG AAK
Kal GAwv dieubuvoewy. O1 EmiTpottég evnuepwvovtal yia 1o eTmimedo, T OIGPKEIQ Kal T HOP®r Twv KIVOUVWY TToU
avaAapBavovtal. H TToAiImikry Tou OpiAou Trpovoei 611 6Aa Ta Opia avaBewpoulvtal o€ €TA0Ia BACN, evw OE EIBIKES

TTEPITITWOEIG, OTAV TTPOKUTITEI TETOIO AVAYKN, OPICHEVA Opla ETTAVEEETACOVTAI GUXVOTEPA.

Téoo Ta TeAeuTaia Xpovia 6go kal To 2012, o OpIAog, OTTWG Kal 0 UPUTEPOG TPATTECIKOG TOUEAG AVTILETWITICE T OUVEXION

TNG TMOTWTIKAG KAl OIKOVOWIKAG Kpiong Kai 181aiTEpa TNG EUPWTTAIKAG Kpiong dnUoaiou XpEOug, LE TO OIKOVORIKS TTEPIBGAAOV
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va TTaPaUEVET IDIITEPO AOTABEG, e DIOPKEIG TIPOKARCEIG 0€ BEUATA PEUCTOTNTAG Kal KEPAAAIAKNG eTapKeIag. H dieupupévn
Kpion Xp€oug €xel dnuioupyAoel TTPOOOETEG TTPOKANCEIG O€ OXEON LE T SNUACIA OIKOVOUIKA KPATWYV KAl KAT' ETTEKTAON UE TA
HOKPOOIKOVOUIKG UEYEBN Twv Xwpwv, TrepIAapBavopévng Tng Kumpou, Tng EAAGSAG Kal GAAWV Xwpwv OTIG OTT0IEG

opaatnpioTroigital 0 OAog.

>1nv EAAGSa onpavTikd yeyovog katd Tn didpkeia Tou 2011 kal 2012 ATav n cuppwvia PeTagl Twv apxnywv Kpatwv kai
KuBepvoewv NG Eupwlwvng OXeETIKA HE Ta véa UETPa aTAPIENG TNG EAAGDAG, Kal cupguwvnoav Tpia axédia Ta oTroia
agopdéuoav TNV €BAAOVTIKI avTIKATAOTACN TWV UPIOTAPEVWY OpoAdywyv EAAnviKou Anpociou (OEA) pe Tnv cupueToXr TOU
101WTIKOU Topéa (PSI+) yia Thv Trepaitépw evduvapwaon NG BiwaolydtnTag Tou EAANviIKou dnuoaciou Xpéoug. To TTpdypauua
PSI+ ulotroiBnke 1o Mdptio 2012. H ovopaoTiki agia Twv véwv OEA (uetd tnv avraAAdayr) oTtig 30 louviou, 2012 Atav
€967 ek. kal n AoyioTiKA agia €279 ek.. Ooov agopd Tnv Kimpo, katd Tn didpkeia Tou 2011 wneiotnkav didgopa
OTOXEUMEVA PETPA OIKOVOUIKNG Kal ONUOCIOVOUIKAG €Euyiavong, CUMTTEPIAGUBAVOUEVWY TWV PETPWV YIA TTAYyOTToinon Twv
TpocaufAaewy Kal TnG ATA oTo ONUOCIO TOopEA, E GTOXO TN HEIWaN Tou dNUOGCIOVOMIKOU EAAEIUATOC evw péoa aTo 2012

epapuooTnkav otov Opido Ta pétpa e¢uyiavong Ta oTréla CUPTTEPIAGHBAVE TO VOUOOXEDIO KPATIKAG OTHPIENG.

2116 20 PeBpouapiou 2012, oTta TTAdioIa TNG €yKPIONG Tou véou TTakETou BorBeiag TTpog TNV EAAGSa atmé 1o Eurogroup kai
TNG UAOTTOINONG TOU TTPOYPAUNOTOG CUMMETOXNG TOU 181WTIKOU Topéa (PSI), n OUyKeVTpWTIKY diaypa®ry OTnNV OVOUAOTIK
agia Twv OEA kartd tnv avraAAayf kaBopiotnke oto 53,5%. AauBdavovrag, dpwg, uttéwn Tnv Kabapr Trapouca agia Twv
OEA petd 10 PSI, o1 ¢nuiég yia Tnv e€aunvia mmou éAnge oTig 30 louviou, 2012 BAacel TNG OVOUOCTIKAG agiag, avAABav oTa
€2.416 &x., avTITTpoowTTelovTag 10 79,2% Tng OovOuaoTIKAG agiag. H AicuBuvon tapakohouBei Tig e€ehi¢eig oTnv EAANVIKN

ayopd Kail aflohoyei o€ TaKTH BAon KATA TTOOO UTTAPXOUV EVOEIEEIS I aTTopEiwon TNG AoyIoTIKAG aiag Twv véwv OEA.

ATIO TNV apxn TNG TPEXOUOOG TTAYKOOHIOG OIKOVOUIKAG Kpiong o OIAog uloBETnoE [ia 1o GUVTNPENTIKA TTIOTWTIKA TTONITIKN,
€£QAPUOLOVTAG OEIPA LETPWYV E OTOXO TOV TTEPIOPIOUO TWV CUVETTEIWV OTNV TTOIOTATA TOU XOPTOPUAOKIOU XOPNYHOEWV TOU.
> auTd TrepIAaUBAvovTal N auaoTnEATEPN TTAPAKOAOUONGON TWV TTICTWTIKWY Opiwv, N HEIWON TwV PEYIOTWY OEIKTWV daveiou
TTPOG agia eEao@AAIoNG KAl N auoTNPATEPN £EETACN TWV VEWV AITACEWYV Yia ddavela. Tautdxpova, TTPoXWENoE aTn SIEVEPYEIQ
auénpévwy TTPoPAEWewV atropeiwong XopnyAoewyv. ZuvoAikf TTpOBAewn €885 ek. £xel XpewbEi yia TO TTPWTO £EAUNVO TOou
2012 , onuavTIKO PEPOG TNG OTToiag agopd Tnv ékBeon otnv EAAGSA. To UWog Twv CUCCWPEUNEVWY TTPORAEWEWV EXEl

@T1d0o¢l Ta €2.792 ek. A 10,8% Twv daveiwv.

H doknon kepaAaiou TTou TpoTAdNKe atd TNV Eupwtraik Tpatedikh Apxr Kol CUU@WVNAONKe atrd To ZupoUAio oTig 26
OkTwPRpiou 2011, ATTOOKOTIEI OTNV EVOUVAUWON TWV KEQAAAIOKWY BE0ewv Twv Tpatrewy évavtl NG €KOEONG Toug o€
KPATIKA Xpén. ZnTouvTal TTioNg atro TIG TPATTECES eMITTPO0OETA KEPAAaIa woTe o deikTng Core Tier 1 va ¢TACEl TO ETTTTEDO
TOU 9%. . ZUVOAIKA, 71 eupwTraikég TpATTeCeg, aupTTePIAapBavopévou kal Tou OpiAou, CUETEIXOV OTNV AOKNGON KEQaAaiou
TTOU OTTOOKOTIEI TN dnpioupyia evog TTEpIBwpPiou KEQAAQiIoU yia TNV aVTIHETWTTION TwV KIVOUVWY £€KBeoNG a€ KPaTIKO XPEOG,
KaBWg Kal GAAOUG TTICTWTIKOUG KIVOUVOUG TToU OXETICovTal UE TO OUGKOAO OIKOVOUIKO TTEPIBAAAOV Kal pE TIG BIaBoUAeloEIg
TToU BpiokovTal o€ €EEAIEN yIA TN CUMMETOXA TOU I01IWTIKOU TOMEQ OTNV avaddunaon Tou eAAnVIKoU dnuoéoiou xpéoug. Me Tnv
oAokAfpwan TG doknong trou dievepyndnke amod tnv Eupwtraik Tpatrediky Apxr) o€ oTevr) ouvepyaaoia Pe Tnv Kevipikn
TpdmeCa Kutrpou, o Opihog oT1ig 30 louviou, 2012 éxel éva UTTOAEITTOPEVO KEQOAAIOKO EAAEIupa Uyoug €1.125 eK. To OTT0i0

QAVTILETWTTICETAI PE TNV EQAPMOYN METPWY OTAPIENG atrd Tnv Kutrpiaki KuBépvnon. .

>1n¢ 20 lavouapiou 2012 utroBAnGnke otnv Kevrpikrp Tpdteda Tng KUTTpou TO TTEPIEKTIKO OXEDIO Yl TNV OUGCIOCTIKNA
KeQaAalakr evioxuon Tou Ouilou, cUMPWVA HE TIG OXETIKEG PUBLIOTIKEG dlaTagelg TG KevTpikng Tpdatreda Tng KUTtrpou Kai

TRV TTPOo@aTtn odnyia Tng Eupwtraikig Apxnig Tpartrelwy.
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Bdon tou Mepr Tng Alaxeipiong Xpnupatooikovoulkwy Kpioewv Nopou 2011 kai 2012 o Opidog €Aafe Tov louvio Tou 2012
Kpatikf oTApIEN €1,8 d10. yia TNV evioxuon TNG KEQAAAIOUXIKAG Tou BAong, EvavTl dEGPEUONG yIa peiwaon Tou eEodoloyiou TO
2012 ka1 10 2013, pe ATTOTEAEGUA TO KPATOG VA ATTOKTHOEI TO 84% TOU UETOXIKOU KeQaAQiou. . ZUp@wva Pe TNV EupwTraiki

Apxn Tpatrewv o Opidog e€akoAouBei va TTapouaiadel Ke@aAaloko EAAEIUUQ.

EmimrpdéoBeta Bdon tou o mavw NoOpou ol e§wtepikoi oupBourol Tou  Opidou, KPMG, €xouv eToIuGoEl OXEDIO
avadidpBpwaong oTo oTToio TTepIypdovTal avaAuTIkG Ta péETpa Ta otroia 0 OpIAog TTpoTiBeTal va AdBel, TTpog €TTiTEUEN, TO
COUVTONOTEPO OuvaTd, TNG SIACPAAIONG KAl TNG EVIOXUONG TNG PEPEYYUOTNTAG TOU, JECW TNG TTEPAITEPW aUENONG KePaAaiou,
evioxuon Tng kepdogopiag, peiwon Twy 60wV, Twv KIVOUVWY Kal TNG OTAPIENG aTTd dAAEG eTaipeieg Tou Opidou. Bdon Tou
No6pou o Ouihog ouvrage 1o ZxEdlo AvadidpBpwong AauBavovtag uttown toug Kavéveg Tng Eupwtraikng ‘Evwong yia Tig
KpaTikég Evioxuoeig. To ox€DI0 £XEl OPIOTIKOTTOINCEI KAl PE TV €yKPION TNG dIoiknong Tng TPATTedag, €xel OTTOCTAAEI OTO

utroupyeio Oikovouikwy Kail TNV KevTpikn Tpdtreda.

Tov loUvio 2012, n Kumrpiaky KuBépvnon {ATnoe oikovouikr otApiEn ammd 1ta KpdtnMéAn tng Eupwdlwvng, péow Tou
EOXZ/EMZ kai &1e0vr) otripign ammd 1o AieBvég Nopiopatikd Tapeio (ANT), ota TAciola evdg ouvoAikoU TTPoYyPANPATOS
BonBeiag. To Tpdypappa Ba TrepIAapfdvel pérpa yia Tn dlao@AAion TG oTABEPOTNTAG TOU XPNUATOTTIOTWTIKOU TOuéQ,
eVEPYEIEG ONUOGIOVOMIKAG TTPOCAPHOYNG YIa TNV UTTOOTAPIEN TNG auvexIfouevng diadikaoiag dnuUoCIOVOUIKAG eEuyiavang Kai
O10pBPwWTIKEG peETOPPUBPioEIS. O1 TTPOKATAPKTIKEG oulnTrioelg TTou odnyouv ce Mvnudvio €xouv AdN AdRel xwpa Kal
TEPAITEPW OUCNTAOEIS avauévovTal Katd Tn didpkela Tou NoguPBpiou, TTPOKEINEVOU va OPIOTIKOTTOINGEI KAl va UTTOYPa@Ei TO
Mvnuévio. ZO0pewva pe 10 TPoypaupa TnG EupwTrdikng ‘Evwong kar Tou ANT, Ba Eekivrioel éAeyxog TToIdTNTAG TOU
XopToQUAQKiou Twv Kutrpiakwy Tpatrewyv, cuptrepIAapBavouévng Kai Jiag AoKNoNG aKpaiwv KOTaoTACEWY, JE OKOTTO va

TTPOCBIOPIOTOUV Ol EVOEXOUEVEG KEQAAQIOKEG OVAYKES TWV TPATTECWV.

4.10.1 TMotwTik6g Kivduvog
MoTWTIKOG KivOuvog eival n evdexOuevn Un €ykaipn atmmoTTANPwiR TTPog Tov OWIA0 TwV UQICTAPEVWY KAl EVOEXOUEVWV

HEANOVTIKWV UTTOXPEWOEWY TWV OVTIOUUBOANOUEVWY LE GUVETTEIO TNV ATTWAEIQ KEQAAAiWV Kal EIGOONUATWV.

Alaxeipion MotwTikoU Kivéuvou

H &iaxeipion Tou mMOTWTIKOU KIVOUVOU KAAUTITEI €va PEYAAO €Upog dpacTnpIoThTwy, TTou &ekivouv atrd 1o oTddlo NG
avadAnyng Tou TIOTWTIKOU KIvOUVoU, ouvexifouv He To OTAdIO TNG JIaXEipIoNg TOU TTICTWTIKOU KIVOUVOU OTO JaveIaKd
XOPTOPUAAKIO Kal KATaAf)youv 6To 0TddI0 TNG dlaxeipiong Twv TTpoBANUATIKWY UTTOBECEWY Kal TNG gioTrpagng. H diayeipion
TNOTWTIKOU KIVOUVOU ETTIKEVTPWVETAI OTH OI00QAAIoN piag TTeiBapyxnuévng KouAtoUpag, diagdveiag Kal AeAoyiopEVNG

avaAnyng Kivouvwy, Baciopévng o€ avayvwpIoUEVES dIEBVEIG TTPOKTIKEG.

O1 peBodoAoyieg diaxeipiong Tou TOTWTIKOU KIVOUVOU TTPocapudlovTal avaAoya e TO EKAOTOTE OIKOVOUIKO TTEPIBAAAOV. Ol
O1dpopeg pEBodOI agloAdynong Tou TMOTWTIKOU KIvoUvou avaBewpoulvTal TNCiWG | OTTOTEDNTTOTE KPIBEi atrapaiTnTo Kal

TTPOCOAPHOLoVTAl YIa VA CUVADOUV LE T GTPATNYIKA KAl TOUG GTOXOUG Tou OpiAou.

To davelakd XapTo@UAAKIo Tou Opidou XwpileTal o XOpnyROoelG OE IOIWTEG, HIKPOUECQIEG KAl PEYAAEG €TTIXEIPNOEIS. TO
KUPIGTEPO KPITAPIO davelopou ival N IKavoTNTA AaTTOTTANPWUNG Tou daveloARTITn. ETimrAéov, divetal 1diaiTepn éugacn atnv

TTOI0TNTA TWV EEACPAANICEWY, EITE AUTEG gival EPTTPAYUATES EITE Eival YYUROEIG.

O Opudog diegayel TTPOCOUOIWOEIG KATAOTACEWY KPIONG TTPOKEILEVOU VO EKTIUNGEI N TTITITWON TTOU Ba pTTopoUoav va €XouV

akpaio aAAG mBava oevdpia otnv TToIéTNTA Tou davelakoU YXOPTOQUAAKIOU, TV Kepdo@opia Kal TNV KEQOAAIOKK TOu
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ETTAPKEIQ.

Ta épla MOTWTIKWY OIEUKOAUVOEwY KaBopifouv Tn diadikagia Kal To TTITTES0 £YKPIONG TTICTWTIKWY OIEUKOAUVOEWVY OTOUG
TeAATEG Tou Opihou. Ooo peyaAUTEPOG €ival O TTIOTWTIKOG KiVOUVOG TTOU EUTTEPIEXETAI OE I ouvaANayry T6oo wnAdTepo
gival To emitTedo TNG ApPXNG TTOU aTTaITEITAl yia TNV £€yKpion TnG ouvaAAayng. H dopr Twv opiwv Twv TOTWTIKWY
OleUKOAUVOEwWY BaaileTal: (a) oTNV TOTOANTITIKN IKAvOTNTA TOU TTEAGTN, (B) OTO UWOG TWV UPICTALIEVWYV BIEUKOAUVOEWY TOU

eNATN, (Y) OTO UYWOG Kal TNV TToI0TNTA TWV £Eac@alicewv/eyyunoswy, (6) aTo €idog Kal Tn didpkela TNG dIEUKOAUVONG.

O1 péBodol afloAdynong Tng TTIOTOANTITIKAG IKAVOTNTAG dlagopoTrololvTal avaAoya e TNV KATaTagn Tou avTioupBaAAopévou
OTIG aKOAOUBEG KOTNYOopieG: KeVTPIKEG KUBepVROoeIS (yia ayopd kal diakpdTtnon opoAdywv), XpnUATOTTIIOTWTIKA 16pUpaTa,

MEYAAES KOl LIKPOLETQIES ETTIXEIPATEIS KAl QUOIKA TTPOCWTTA.

Ta @uoikd TTpécwTtTa agloAoyolvtal BAacel OUO SIOPOPETIKWY CUOTNUATWY. To TTPWTO GUCTNUA aPOPd UQPICTALEVOUG
TTENATEG KOl OTNPICETAI OTO I0TOPIKO OTTOTTANPWUAG TWV UTTOXPEWOEWY TOU TTEAATN KAI Tn YEVIKF) GUVEPYAOIQ TOU HE TOV
Opiro. To deuTepo cuoTnua TrepIAapBaver: (a) To credit scoring, TTou oTnpifeTal TG00 o€ dnUoypPaAPIKOUG TTAPAYOVTEG 00O
KOl O€ QVTIKEILEVIKA OIKOVOUIKA OTOIXEia (TT.X. €100dNUa, TTEPIOUCIaKd oToIxXEia), Kal (B) okopokdpTeS yia Ta didgopa €idn

TTPOoIGVTWY. Ta Mo TTavw cuoTApaTa eQappdlovTal avaAoya e Tn Buyatpikr) Tou Opidou aAAd kal Ta dloBEoipa oToIXE a.

MNa TNV agloAdynon Twv peydAwv Kal UIKPOHECTIWY ETTIXEIPACEWY XPNOILOTIOIEITAlI TO ECWTEPIKO cUoThUa BabupoAdynong
Bdoel Tou 10TOPIKOU ATTOTTANPWHAG, aAAG kal To ouoTnpa Moody’s Risk Analyst, To otroio agioAoyei Tnv OIKOVOLIKN
KatdoTaon NG €mixXeipnong pe BAon Ta OIKOVOUIKG Kal TTOIOTIKA OTOIXEIa TNG, AAAG Kal TOV TOMEQ OIKOVOLIOG OTOV OTToio

OpaCTNPIOTTOIEITAI.

H TtoAimikn e€ao@alioewv TTou akoAouBeital amé Tov OpiAo Slaoc@palifel aTTOTEAECUATIKS BIOXEIPION TOU TTIOTWTIKOU
KIVOUVOU. [eviKd, 10XU0OUV KOIVEG dApPXEG YIO OAEG TIG BuyaTtpiKEG, HE WIKPEG OIAPOPEG AVAPOPIKA HE TIG OTTOOEKTEG
eCaoalioeig, ol otroieg opeilovTal aTo JIAPOPETIKO TTEPIBAAAOV KOl TOUG OUYKEKPILEVOUG KAVOVEG KOl TTPAKTIKEG TNG KAOE

XWPag.

O1 apxég NG TTONITIKNAG e€ao@aliocwy kaBopifouv: (a) Tnv €mOupnth KGAUWn avd T0to e§acpdiiong, (B) To €idog Twv
atmodekTWV eEao@aAlioswy, TTou TTolkilouv avaloya pe 1o TePIBAAAOV KABe xwpag, kai (y) o1 Ba Tpétel va yivovral
ETTAVEKTIMACEIG OE TAKTA XPOVIKA IACTAMATA, €iTE ATTO TOUG AEITOUPYOUG XOPNYATEWY E€iTe aTTd £EWTEPIKOUG EYKEKPIUEVOUG

EKTIUNTEG.

Ta TPoBANHATIKA TOTWTIKA avoiypaTa evroTriCovTal Kal TTapakoAouBolvtal o€ TTPWIHO OTASIO HECOW TOU EC0WTEPIKOU
OUOTAMOTOG BIOBABUIONG, Twv BIAdIKACIWY Kal EAEYXWV EYKPIONG TTIOTWTIKWY OIEUKOAUVOEWY, KOBWG Kal PECW TG
aglohdéynong Tou davelokoU xapTo@uAakiou. Ta TTPORANUATIKE TTIOTWTIKA avoiypaTa TrTapakoAouBolvral otevd 1000 O€

emmiTredo TPaTTECIKNG d1EUBUVONG 600 Kal o€ eTTITTEd0 AvTEPWY AlEUBUVOEWV.

Eg@appoyn MNpootyyiong Ecwrepikwv AlaBaduiocswv

21a TAdiola TNG TTPooTTABeIng yia cuvexr avapaduion Twyv pHeBodwyv kal diadikaolwv Slaxeipiong KIVOUVWY Kal TTEPAITEPW
evioxuon Twv OEIKTWY KEPOAAAIOKNG ETTAPKEIAG Kal peuaTdTNTAG, 0 OIAOG €xel Slevepynoel HEAETN Kal €xel EEKIVAOE TNV
uloTToinON evepyeiwy Pe OTOXO Tn UEANOVTIKR uloBétnan Tng Mpooéyyiong Twv EcwTepikwv AlaBabuioswy yia utroAoyiopd

TWV aTTAITOUHEVWY KeQaAaiwv Bdoel Tng Odnyiag Tng BaolAeiag Il

Ta kKupi6TEPa 0PEAN TToU Ba atrokopioel o OpiAog eivai:
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= Evioyxuon Tng opyavwTIKrG SOUAS KAl TWV EPYATIWV.

= Avafdluion Twv TTONITIKWY Kal dIadIKACIWVY YIa TNV £QAPUOY] CUVETWYV TTPOKTIKWY dlaxeipiong Kivduvou o€ eTTiTredo
OvpiAou.

= BeAtiwon Twv SuvatoTATWY TwV HOVTEAWYV agloAdynong Kal TwV OXETIKWY HEBOSOAOYIWV.

= Evioyxuon Twv ouoTnpdTwy woTe va dlac@alIoTel n akpIBrg Kal €ykaipn TTAnpo@dpnon n otroia Ba gival diabéaipn yia

O14pOopouG aKOTTOUG.

Kivduvog Zuykévrpwong

O kivOuvog ouykévTpwaong gival o Kivouvog Cnuidg AGyw | IKavOTTOINTIKAG O1a0TTOPAS TOU XOPTOQUAGKiou 6oov agopd
ToUug OQVEIOAATITEG, TOUEIG dPACTNPIOTNTAG ] OIKOVOUIKOUG TOUEIG, YEWYPAQPIKEG TTEPIOXEG 1) €idn TTpoidvTwy. O OpiAog
avayvwpilel 0TI Ta avoiypata ot OaVeEIaKA XOPTOQUAAKIO OTTOTEAOUV ONMAVTIKY) TITUXH TOU TTIOTWTIKOU KIVOUVOU.
XapTOQUAGKIO T OTTOIa TTOPOUCIAOUV GUYKEVTPWOEIS €ival TTIBAVOV va TTapouCIdaouV aTToKAICEIS OTIG atroddCEIG TOUG Kal
Ba TTpétTel va utrooTtnpiovtal amd SloKpATNON KeaAaiwv. ETTopévwg, n armmoteAeopatiky dlaxeipion Kal o Kabopiopog

opiwv ouykEvTpwaong gival BepeAitdoug onuaaciog.

H AigtBuvon Aiaxeipiong Kivdovwy Slao@alifel 0TI Ta avoiypara O€ OUYKEKPIUEVOUG TTEAATEG, OMIAOUG TTEAATWV,
YEWYPOAPIKOUG TOUEIG Kal AAAEG OUYKEVTPWOEIG, dev KaBioTavTal UTTEPBOAIKA O€ Oxéon e TNV KePaAaliouxiky BAcon Tou
OuiAou kal ouvadouv pe Ta Opla TTou £xouv TeBei atd TG EkTeAeoTIKéEG ETITpOTTEG. H AlebBuvon Alayxeipiong Kivauvwy eival
€TMioNg uTTeUBuVN yia TNV UTTOBOAR €KBECEWY YIa TIG CUYKEVTPWOEIG KIVOUVWY oTnv Emitpoty Aiaxeipiong Kivdéuvwy, otnv
Emrpoty Alaxeipiong EvepyntikoU kai MabntikoU, otnv Kevrpikr Tpdtmeda tng Kumrpou kai oTig Kevtpikég Tpdmmeleg Twv

XWPWV OTIG oTToieg dpaaTnploTroliTal o OIAOG.

4.10.2 Kivduvog Ayopdg
Qg kivduvog ayopdg opiCeTal 0 TPEXWY i 0 EVOEXOUEVOS KiVOUVOG CnIWV ETTI TWV KEPBWYV Kal TOU KEPAAAiou, TTOU TTPOKUTITEI
atrd OUCHEVEIG LETABOAEG OTA EMITOKIA, OTIGC CUVOANQYUOTIKEG I0OTIMIEG, OTIG TIMEG TWV OUOAOYWY, OTIG TIMEG TWV HETOXWV

Kal GAAwV oToIxeiwv evepynTIKOU TTOU SIATNPOUVTAI OTO XAPTOPUAGKIO CUVOAAQYWVY KAl OTO ETTEVOUTIKO XOPTOPUAGKIO.

O kivduvog ayopdg TTPOKUTITEl ATTO TNV aBeBaIdTNTA Kal TN HETABANTOTATA TWV TIMWV Kol CUMTTEPIAAUBAVEI, KUPiwG, TOUg
KIVOUVOUG TWV ETTITOKIWY, TWV TIHWV TWV HETOXWV KOI TWV CUVOAAQYUATIKWY 1I00TIIWY. OI EUTTOPIKEG TUVOANAYEG TOU

Ouihou gival oxeTIKG TTEPIOPICHEVES Kal OeV TTEPIAGUBAVOUV GUVOETA TTPOIOVTA 1] GTPATNYIKEG.

MpoTepaidtnTa Tou OUiAou gival n eQapuoyr] €vOG OAOKANPWUEVOU, OTTOTEAETUATIKOU Kal atrodoTIKOU TTAaigiou diaxeipiong

KIVOUVWYV, o€ gvoTroinpévn Bdon.

Avayvwpion Kal KAaTnyopIloTroinon Twv KIvBUvwy TngG ayopdg

O1 onpavTikdTEPOI Kivouvol ayopdg aToug oTroioug ekTiBeTal o OpIAog gival o1 €€NG:

(a) Kivduvog emmitokiwv: OpileTal wg o Kivouvog tTou diaTpéxel 0 OIAog va HeIwBei N agia Twv XPNUOTOOIKOVOUIKWY HECWV
Kol TwV KaBapwyv €06dwv atrd TOKoUG eEaiTiag HETABOAWY OTA ETITOKIA AYOPAS.

(B) ZuvaAAayparikdg kivdéuvog: O Kivouvog SIOKUPAVOEWY OTNV agia TwV XPNOTOOIKOVOUIKWY HECWY KOl TWV TTEPIOUCIAKWY
OTOIXEIWV KAl UTTOXPEWOTEWY AOYW HETABOAWY OTIG CUVOAAQYLIATIKESG ICOTIUIEG.

(y) Kivéuvog peuotdtntag: Opiletal wg o Kivouvog o OIAOG va Unv €XEl ETTOPKEIG BIOBETINOUG XPNUOTOOIKOVOUIKOUG
TTOPOUG YIa va avTeTTECEABEI OTIG UTTOXPEWOEIG TOU 1) VA PNV UTTOPEI va TOUG £€a0@aNioel TTapd PHOVO LIE UTTEPETPO KOOTOG.
(8) Kivouvog avtioupBarlopévwy: O Kivouvog atmwAelag Kepaiaiwv Adyw Tng meavotnTag £vag avTioUUBAAASEVOGS (TT.X.
pia Tpdateda A éva XPNUATOTTIOTWTIKG idPUMA), HE TOV OTToi0 0 OpIANOG CUVOANGCOETAI, VO KATOOTEI aQEPEYYUOG TIPIV OTTO

TNV OAOKAPWON TNG CUVAAAQYAG.
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(¢) Kivduvog xwpag: MeplhapBaver KIvOUVOUG TTOU eVOEXETAI VO TTPOKUWOUV AGYW TTOAITIKWYV [ OIKOVOMIKWY YEYOVOTWY,
6TTWG ToV TTOAITIKG Kivduvo, Tov Kivouvo aduvapiag Tng KuBépvnong yia KEAuwn UTTOXPEWOEWY, Tov Kivouvo aduvapliag
HETATPOTINAG TOU EYXWPIOU Vopiopatog oe 61ebvr) Baoikd vopiopara amoBepdTwy (convertibility risk) kai e€aywynig Toug
(transferability risk).

(o7) Kivduvog atrd aAAayég OTIG TIMEG TwV HETOXWV Kal AAAWV Xpeoypd@wv: O KivOuvog TTou OXETICETAl UE TIG DUOHEVEIG

HETABOAEG OTIG TIMEG TWV HETOXIKWYV TITAWY, TTAPAYWYWV ETTI LETOXWV KAl GAAWV Xpeoypdpwy TTou Katéxel o OIAoG.

O Opihog éxel BeoTrioel éva Aaiolo Aiaxeipiong Kivouvwy Ayopdg, GTTou TTpWTAPXIKY) B€0n KOTEXEI N AKPIBAG KAl agIoTmoTn
péTpnon Twv KIvOUVwV ayopds. O Ouihog éxel Béoel wg oTOXO Tn ouvexn PeAtiwon Tou TAaigiou autoU yia Tnv

€AOXIOTOTTOINOT TWV EVOEXOHEVWY OPVNTIKWY CGUVETTEIWV aTTO Toug OIAQPOPOUS KIVOUVOUGS ayopdc.

O1 onuavTikdTEPEG evéPyeleg TNG AlelBuvong Alaxeipiong Kivdouvwy (AAK) yia to 2011 doov agopd 1o TpRua Alaxeipiong
Kivduvwv Ayopdg Atav ol akOAoubBeg:

= Eowrtepiki Aladikaaia AgioAdynong Kepahaiokng Emdpkeiag Tou Opilou (ICAAP).

= AvaBewpnon tng MoAimikng PeuotdtnTag Tou OpiAou.

= AOKNoeIg TTpooopoiwong Kpioewv NG EupwTraikhg Apxrg Tpatredwyv yia KUBEPVNTIKO Kiviuvo.

= 2uveXNG avaBewpnaon Twv TTPOKABoPIoHEVWY opiwv BACEl TWV EKACTOTE OIKOVOMIKWY GUVONKWV.

= [epaitépw avaBadpuon Twv peBodoloyiwv diaxeipiong kivduvou, KabBwg Kal agloAdynon Kal €TIOKOTINCN TwV KIVOUVWYV

ayopdg, avTiIoUUBAAAOEVWYV KAl XWPAG, o€ eTTITTEd0 OpiAou.

P6Aol kai euBuveg

H diaxeipion Twv KIvOUVWwY ayopds eUTTITITEl TIPWTIOTWGS PEoa OTIG euBUveG TNG Movadag Alaxeipiong Kivduvou Ayopdg. To
AloiknTIKG ZupBouAio, n Emrtpotr Alayeipiong Kivduvwyv Tou Opidou, n EmitpotrA Kivéuvou Ayopdg (EKA) Opilou, kaBwg
kal N Emrpott EvepynTikou kai MadnTtikou Tou OpiAou £xouv eTToTITIKO pdAo oTn diadikacia. H EmTpotrA Kivdéuvou Ayopdg
Tou Opidou emBAéTel OAeg TIG OpaaTnPIOTNTEG Tou OpiAou TTou oxetiovral e Tn Olaxeipion KivOUvVwy, HE GKOTIO TOV

EVTOTTIONO, TNV a&loAdynon Kai Tn Slaxeipion AWV TwV KUPIWV ETTIXEIPNOIAKWY KIVOUVWY Tou OpiAou.

H AietBuvan Aiaxeipiong Kivduvwy Asitoupyei ave¢dptnta attd TIG eKTEAETTIKEG AeiToupyieg, avapépetal otnv EAK kai EKA
Kal €ival utrelBuvn yia Tn Xdpagn ouvetwy Kal KAaTdAANAwv d1adIKaoiwv Kal peBodoloyiwy yia Tov €Aeyxo, TNV agloAdynon
Kal TN HETPNON OAWV TwV TTHYWV KIVOUVou ayopdg, pe Baon Tig TTOAITIKEG Tou Opidou. H AictBuvon Alayeipiong Kivéuvwyv

EVNUEPWVEI TIG AVWTEPEG APXES VIO TA ETTITTESA KAl TA €i0N TWV KIVOUVWY ayopdg TTou avaAaudavovral.

O1 euBUveg yIa TNV £yKPION TOU TTAQICIOU YIO TG ATTOBEKTA OpIa, TaA €idN Kal TIG HEBOBOAOYIEG HETPNONG TWV KIVOUVWY TTOU
avaAapBavovTal, KaBwg €miong Kal yia TIG OTPATNYIKEG OlaxEipIonNg Twv KIVOUVWYVY Kal TNV agloAdynaon TnG KEQPAAQIAKAG
emdpkelag, avikouv oto AioiknTiké ZupBouAio, otnv EAK Ttou Opidou, otnv Emtpoty Alayxeipiong Evepyntikou kai
MaBdnTikoU Tou Opidou kai otnv EmTpotrA Alaxeipiong Kivéuvwy Ayopdg Tou OpiAou. O1 ETTpoTTég ouvedpIidlouv TAKTIKA

Katd T S1IdpKeIa TOu XPOVOU AAAG KAl EKTAKTWG OTTOTE KPIVETAI GKOTTIHO.

H Emtpoty Alaxeipiong Kivouvwv Ayopdg OpiAou cuvépyetal pnviaia r 1mo cUviopd, €pocov Bewpnbei avaykaio
(Touhdyiotov Tpipunviaia). H Emrtpoty Aiayxeipiong Kivduvwv Ayopdg eykpivel Opia, diadikaoieg kal peBodoAoyieg
TpoopéTpnong kKivouvwy. Ta oOpia TTou egetdlovial Kal gykpivovral TrepIAapfdvouv Opia KivoUuvwy ayopdg, Opia
QAVTICUURBAAAOLEVWV YIa XPNUOTOTTIOTWTIKA 10pUUATA, OpIia €KOOTWV VIO KUBEPVAOEIG, XPNHATOTTIOTWTIKA IBPUMATA KOl
ETAIPEIEG, OPIA XWPWV, OPIO CUYKEVTPWONG TOHEA VIO XAPTOPUAGKIO OpOAGYWY OTaBEPOU €1008MATOG KOl OPIa KAOAURHEVWV

OHOAGYWV.
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EmmpdoBeta, n Emrpor Alaxeipiong Kivoivwy Ayopdg Opilou €€eTdlel Kal TTPOTEIVEl TTONITIKEG TTOU GXETICOVTAI E TO
MAaiolo Kivéuvwy Ayopdg Tou Opilou Kai gykpivel dladikaoieg Kal peBodoloyieg TTou oxetidovtal e autd. ETmiong, eAéyxel
Kal alohoyei TapaBaoceig opiwv KivéUvou Kal atro@aaidel yia Tn Afjyn KatdAAnAwv PETpwy Kal eTTIBewpEi Ta atroTeAéopOTA
TWV OEVOPiWV TIPOCOMOIWONG OKPAiwv KOTaOoTAoEwv o€  eéaunviaia Pdon. Tautéxpova, TTapakoAouBei Tnv
ATTOTEAEOHATIKOTATA TNG AeiToupyiag Tng Alayeipiong Kivouvwy Ayopdg yia 6Ao Tov Opido, Kabwg Kal TIG aVOUEVOUEVES
AAAOYEG OTO OIKOVOIKO Kal AeIToupyiko TTepIBAAAov. TéNoG, e€aa@alilel 6Tl ol UTTOBOUEG, Ol TTOPOI KAI Ta CUCTAUATA Eival o€
TAAPN €@apuoyn yia Tn dlaxeipion Twy KIvOUVwyY ayopdg kai OTI €ival €MOPKA yIa va dIATNPACOUV £va IKAavOTToINTIKO
emiedo TeIBapyiag 6oov agopd Tn dlaxeipion KIvOUVWY ayopdg yid TV avayvwpeion, HETPnaon, TTapakoAoudnon kai

dlayeipion Twv KIvouvwy ayopdg Tou OpiAou.

MoAiTikég, Siadikaoieg Kal 6pia
O Ouihog Bpioketal oe ouvexn dladikagia avaTTTuéng Kal avaBadiong Koiviwv TTOAITIKWY, dIadIKaoiwy Kal HeBodoAoyiwy,
TTOU OXETICOVTAI E TNV EKTILNON Kal TV agloAdynon onUavTIKWY KIVOUVWY TNG ayopdg yia OAeg TiIG BuyaTpikég Tou. Na kdbe

TUTTO KIVOUVOU £pappoleTal N KATAAANAN peBodoAoyia yia TNV eKTiLNGH TOU Kal yIa TOV KABOPIGHO TWV Opiwv.

210 Eyxeipidio Kivouvwy Ayopdg Treplypd@ovTal ol apX£EG Kail ol d1adikaaieg yia Tn diaxeipion Tou KivoUvou TngG ayopdg Kal
TTapaTifevtal o1 euBuveg TG Movadag Alaxeipiong Kivouvwv Ayopdg kai Twv Tunudtwv Alaxeipiong Kivouvwy Twv
Buyatpikwyv. Mepiypdpovtal emmiong o1 diadikaoieg UTToBoANG/éykpiong opiwv f/kal utrepfdocwyv. H Movdada Alaxeipiong
Kivduvwyv Ayopdg €xel avartugel tnv lMoAimik Xapto@uAakiou ZuvaAlAaywv Trou Teplypdel TG Oladikaoieg yia Tnv
KAatdAANAN kai éykaipn O1GBean Kol HETPNON Twv Béoewv ouvaAAaywv Kail yia TV akpifn afloAdynaon Twv KivoUuvwy TTou
arroppéouv. EmimAéov, éxouv avatrTuyBei Tepaitépw n TTOAITIKA peuoToTNTAG Tou OpiAou Kal N TTONITIKN yia TOV ETTITOKIOKO

Kivduvo.

ZuoTAUATA, LETPNON KO EAEYXOG

H mapakoAouBnon, o €éAeyxog kai n emBeBaiwon Twv Bé0ewv Kal Twv opiwv TG YTnpeoiag Alammpayudreuong
JuvalAaypatog kal AlaBeaipwy diegayetal oe OAEG TIG TTEPITITWOEIS ATTO AveEdpTNTn Hovada utrooThpIENG (TT.X. THAHA
Ymootipigng Alaxeipiong AloBeaipwyv 3 AAK). MNa tn pérpnon kai Tov €Aeyxo Twv Béoewv Tou, o OuAog xpnaoipotrolei dUo
KUpla cuoTApata (AG-Quantum kai AG-Risk), Ta oTroia KOAUTITOUV OAEG TIG CUVOAAQYEG KOl ETTEVOUTIKEG dPACTNPIOTNTEG,
€KTOG Twv ouvoAlaywv oe peToxég. Ta ouothpata autd XpnoigotroloUvral atré Tnv YTnpeoia Aiampaypdreuong
JuvaAlAdaypatog kai AlaBeaipwy yia TNV TTapakoAolBnon Twv opiwv, TN AOYIOTIKA UTTOOTAPIEN KOl TNV €KTiPNon Kai
dlaxeipion Tou KivOUuvou. To HovTéEAO TTPOCUETPNONG TNG MEYIoTNG duvnTIKAG ¢nuidg (Value at Risk-VaR) xpnoipoTroigital yia
TO OUVOAIKO UTTOAOYIOHO TNG LEYIOTNG AVApEVOUEVNG CnIdg aTo EEvo ouVAAAayLd, TOV KivOUVO TWV ETTITOKIWY KOl HETOXWV
KOl TOV TTIOTWTIKG KivOuvo OHOAOYWYV O€ ONUAVTIKEG OUVOANaYEG Kal OTa BIABETIpa TTPOG TTWANCT XAPTOPUAGKIO OHOASYWYV,

yia Tov OUIAO Kai TIG KUPIOTEPESG BUyaTPIKEG.

Mpooopoiwoelg Kpioewv
O1 TTPOCOHOIWCEIG KPITEWV TTPpaypaToTToIoUVTal o€ £TTiTTed0 OpiAou Kal yia TIG BuyaTpikéG TTou ekTiBevTal oTov Kivduvo Tng
ayopdg. H Movada Alaxeipiong Kivduvwv Ayopdg €xel utté Tnv €uBuvn TnG Tn SIEVEPYEIQ KATAOTACEWY TTPOCOHOIWONG

Kpioewv oe emmiTredo OpiAou o€ oxéon e TNV €KBeaT TOU 0TOUG dIAPOPOUG KIVOUVOUG ayopdc.

MNa TNV ekTipnon NG emiTmTWoNG/CnIdg TTou evoéxeTal va uttooTei 0 OIAOG O€ aKpaieg KATAOTATEIG, DIEVEPYEITAI OE TOKTIKN
Bdon TPOYPAUHO TTPOCOMOIWONG KATAOTACEWY Kpiong (stress testing) yia Tov uttoAoyiopd Tng emmidpaocng Tadvw oTa
KEQPAAQIA KOl OTA KEPON O€ TTEPITITWOEIS AKPAiWY HETABOAWY OTIG KEPAAAIOYOPEG, OTOV KivOUVO PEUCTOTNTAG KAl OTO
ouvaAAaypaTiké kivouvo. Ta oevdpia Tou egappodlovTal Bagiovral o utrodeitelg Tng Kevrpikig Tpdmrefag Kutrpou, kabuwg

KAl 0€ E0WTEPIKA KaBopIopéva aevApPIa TTPOCOH0IWONG KATAOTACEWYV Kpiong.
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4.10.3 Asitoupyikog Kivduvog

O Aeimoupyikdg Kivouvog gival 0 Kivouvog ¢nuIdc/atTwAEIag TToU TTPOEPXETAI ATTO AVETTAPKEIG 1 ATTOTUXNUEVEG E0WTEPIKEG
dladikaoieg (TTepihapBavopévng TNG EANEIWYNG ETTOPKWYV BIABIKACIWY ] TNG €0QAAEVNG €PapUOYAS O1adIKaoiwy), Tov
avBpwTrivo Trapdyovta (TTEPIAAUBAVOUEVWV TWV EOKEUHEVWY TTAPAAEIWPEWV/ECWTEPIKAG ATTATNG), ATTd TA GUCTAMOTA KOl
€EWTEPIKA yeyovoTa (TTEPIAQUBAVOUEVWY QUOIKWY CnUIWVY, KAOTTAG Kal atrdTng). 10 Acitoupylkd Kivouvo treplAapaveral

Kal o Nopikég Kivduvog.

210V OpIOUS auTd dev TTEpIAApBAvETAl O OTPATNYIKOG Kivduvog, o Kivduvog duaeniong A dAAol Kivduvol TTou odnyouv o€
EUPECEG EMITITWOEIG | KOOTOG gukaipiag (opportunity cost). O1 kivduvol auTtoi, 6pwg, Aappdvovtal cofapd uttoyn OTIG
O1dpopeg diadikaaieg diaxeipiong Tou AgitoupyikoU KivoUvou TTou ava@épovTal TTIo KATw (OTTwG eKTinon KivoUuvwy Kal

KATAYPAPH AEITOUPYIKWYV NHIWY), AOyw TNG CNUAVTIKAG TTIBavAG TTITTTWOTG Toug oTov OpiAo.

O Opidog éxel uioBetroel TTAaiolo kai Sladikaacieg BIAXEIPIONG AEITOUPYIKOU KIVOUVOU yIa TOV €VTOTTIONO, agloAdynon,
dlaxeipion, TTapakoAolBnon Kai ava@opd Twv A&IToupylikwy Kivouvwy. Or Agitoupyikoi Kivduvol trpoodiopiovtal Kai
EKTIMWVTAI KUpiwg Me Tn Aladikacia Avayvwpiong kai Ektipnong Kivduvwv mou Bacifetal Kupiwg otn péBodo Tng
eowTEPIKNG a&loAdynaong (risk and control self assessment - RCSA) 1rou Sievepyeital TTEPIOBIKA PHECW £pYAOTNPIWY O€ OAEG
TIG AlcuBUvoeig/Movadeg kal Turpata Tou Opidou pe aToxo TNV KAAUWn 6Awv Twv gpyaciwyv Tou Opilou. £Tn ouvéxela
TiBevtal g€ epappoyr Ta axédia dPAacng yia Tn diaxeipion Twv KUPIWV AEITOUPYIKWY KIVOUVWY TTOoU evToTTICovVTal e SIAPOPES
peBBGdoug. Ta oxedia dpdang TTeEpIAAUPBAVOUV HETPA TTEPIOPICHOU TWV KIVOUVWY (UE TNV el0aywyr KAAUTEPWY BIadIKATIWY
KAl EAEYXWV, ETTOPKA OopyavwTiKA dour, diaxwpiopd euBuvwy, aTToQuyr) oUYKPOUONG CUUPEPOVTWY, B1adikaaoieg atTrodoxng
KAl EYKPigEwv, KATdpTIon opiwv, AoyIaTIKOUG eAEyXOUG, €AeyX0 TTPOCGRACNG K.ATT.), atro@uyn Kivduvou, avabeon epyaciwv
oe TpiTOUg, ao@ANion i pe amodoxn Tou KivdUuvou. O Opidog S1aBétel €TTiong ao@aAMNIOTIK KAAuWn yia onuavTikoug

AgIToupyikoUg KIvOUVouG.

To TuApa Alaxeipiong AcitoupyikoU Kivduvou (AAK) ocuppetéxel, €mmiong, otnv agloAdynon VEwV Kal UQICTAUEVWY
01adIKOCIWY, OMIAIKWY TTOANITIKWVY Kol TTPOTUTTWY, VEWV CUCTNUATWY TTANPOQOPIKAG, TTPOIOVTWY KAl UTTNPECIWV KOl O€
OTTOIE0ONTTOTE GAAEG ONUAVTIKEG ETTIXEIPNUATIKEG ATTOPACEIG KAl OAAAYEG, TTPOKEILEVOU VA EVOWHATWOOUV o1 KatdAAnAol
pnxaviopoi diaxeipiong Asitoupyikwv Kivouvwy. To Tufua AAK mpétrel emmiong va BeBaiwvertal 611 n Tpdrreda £xel UTTO ToV
€Aeyx0 TNG TOUG KIVOUVOUG TTOU €I0AYOVTal UE TNV avAaBean dpacTnPIoTATWY O€ aveCAPTNTOUG POPEIS TTAPOXAS UTTNPETIWVY.
Emiong, 10 TpApa AAK ouppetéxel otn ouvexry agloAdynon Twv oxediwv QvTIHETWITIONG EKTAKTWY TTEPICTATIKWY,
ouptrepIAapBavopévou Kal Tou oxediou yia Tnv OTToKATAoOTOON TWV EPYOCIWV KAl €mavadpacTnplotroinong, yia Tn
OlIa0@AAION TNG CUVEXEIAG TwV gpyaciwv TG Tpdmelag. TéAog, 1o Tunua AAK cupBdaAAel evepyd otnv avayvwpeion,
dlaxeipion kal avag@opd Tou KivdUuvou artrdtng o€ guvepyacia pe 1o TUAMA KavovioTIKAG ZUPpOpewaong Kal 1o TUAMa

EowTtepikoU EAEyyou, To otToio avaAappdvel kai Tn digpelivnon TUXOV aTTdTnG.

To TuAna AAK pETEXEI eveEpyd OTN OUVEXK TTPOCTIABEIO TTEPAITEPW EVIOXUONG TOU TTAQICIOU ECWTEPIKOU EAEYXOU LECW TNG
UI0B€TNONG VEWV 1] TNG €vioXuong UPIOTALEVWY JIadIKACIWY Kal EAEYXWV E GTOXO TNV TTEPAITEPW HEIWON TOU AEITOUPYIKOU
Kivduvou, TrepIAappBavopévou Tou Kivouvou atrdrng. Or dladikaoieg yia ouveX TTapakoAoudnon Twv OXETIKWV KIVOUVWY
TTEPIAAUBAVOUV TNV KATAYPOPH) TWV YEYOVOTWYV TTOU 08nyouv a€ AEITOUPYIKES CNHIEG O€ €18IKN BAon SedopEVWV KATAYPAPAG
NUIWV. ZUYKEKPIUEVA, GUAAEyOVTOl TTPAYUOTIKEG, TTIBAvEG Kal TTapoAiyov {nuiég. Tautdxpova, €xouv uloBeTnBei Baaikoi
Acikteg KivdUvou TTou €TITPETTOUV Tn OUVEXH TTAPAKOAoUBNon Tou €TMITTESOU ONUAVTIKWY KIVOUVWY TTOU QVTIUETWTTICEI O

Opurog.
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O1 e0wTEPIKEG EKBETEIG AEITOUPYIKOU KIVOUVOU CUVTAGOOVTAI O€ TTEPIODIKA BACN KAl KOIVOTTOIOUVTAI O AVWTEPO GTEAEXN KOl
otnv Emrpoty Aiaxeipiong Kivouvwy. Or1 ekBéoelg KaAUTITouv OAa Ta Baoikd {nTApOTa Kol TO aTToTEAéoUATA TWV
O1a8IKACIWV Yia TO AEITOUPYIKO KiVOUVO OTTWG TT.X. EKBECEIG TWV ATTOTEAEOUATWY TNG EKTILNONG Kal agloAdynong Kivouvwy,
AUECWG META TNV OAOKANPWON TNG €TATIOG afiIoAdynoNG 1 o€ TTEPITITWAON AvaBewPNONG TOUg, EKBETEIS TTPOOOOU OXETIKA LIE
TNV ekTéAeon oxediwv dpdong yia Tn dlaxegipion Twv KIVOUVWY TTOU £XOUV avayvwploBel, onUavTIKEG AEITOUPYIKEG CNIIEG Kal

kardotaon mapafioong Asiktwyv Agitoupyikou Kivouvou.

210 TTAQiOI0 TNG KOAUTEPNG EVNUEPWONG KAI EKTTAIOEUONG TOU TTPOCWTIIKOU O¢ Bépara diaxeipiong Asiroupyikou Kivouvou

OlevePyoUVTal EKTTAIBEUTIKA TepIvVApIa o€ TTePIOdIKN Baon.

4.10.4 Aoc@dAsia NMAnpogopiwyv

O kivduvog ag@aAeiag TTANPOQOPIWY aTTopPEEl ATTO TIG AOUVAIEG TWV CUCTNUATWY Kal TwV JIEPYACIWY HE QVTIKTUTTO OTIG
TTANpo@opieg TG TpdTelag (TnNV EUTTIOTEUTIKOTNTA, AKEPAIOTNTA Kal TH S1IABe0IUOTNTA TOUG). Adyw TNG HeyAAng onuaciag
TTou atrodidel n Tpdmela otV ACPAAEIQ TWV TTANPOPOPIWV TNG, EXEI BNHIOUPYNOEI AVEEAPTNTO TUAHO OTEAEXWHEVO UE
€€EIOIKEUUEVO TTPOCWTTIKG €viOg NG AieuBuvong Aiaxeipiong Kivdlvwy, oToxeloviag OTn CWOoTA KAl OAOKANPwHEVN

eKTiHNoN 6Awv Twv KIVEUvwy Tou OpiAou.

To Tunpa AcedAieiag MAnpoopiwyv €xel UTTG TV €uBUVN Tou T SlOXEIPION TWV TTONITIKWY A0@AAEING TOU OpYaVIGHOU UE
OTOXO TNV 0pTIOTEPN dlaxeipion Twv TTAnpo@opiwy. H ao@aAng epappoyr TNG TeXvoloyiag tmou xpnaolpotrolei n Tpdamela
€ival akopa €vag TOHEAG uBlvng Tou TUAMOTOG, e OTOXO TN Meiwan Twv KIVOUVWY TTOU TTPOKUTITOUV aTTd TN XPHon VEwV i

UQIOTALLEVWV TEXVOAOYIWV.

To TuApa diopyavwvel epyacThpia ExkTipnong Kivduvwy og pia rpootrddeia va avayvwploTouv ol Kiviuvol o€ ax£an UE TNV
ac@dAgia Twv TTANPoPOpPILV oTa dideopa cuaTrpaTa Kal diepyacies. Mpog autd 1o okoTrd epyadeTal oTevd pe T dietBuvaon,
oToxelovtag aTnv €Qappoyr OIEbvv TTPakTIKWyY. Mo TTepioadtepn ac@dAeia n Tpdmela TTapakoAouBei Ta emiTeda
A0QAAEING TWV CUCTNUATWY TNG HE BIAQopa epyaAcia, e TN SIEVEPYEID TOKTIKWY EPEUVWV TTAPEICPPNONG OTO ECWTEPIKO Kal
€EWTEPIKO BiKTUO, KOBWG Kal PE pia oelpd eEEIBIKEUPEVWYV HEAETWV agloAdynong. Emeidr) o1 dvBpwTrol gival €vag atré Toug
ONUAvTIKOTEPOUG  TTUAWVEG aTn dlac@dAion Twv TTAnpoopiwyv, o OWAog akoAouBei €va OuveXEG TTPOYPOAUUA

€UAICONTOTTOINONG TOU TTPOCWTTIKOU 0€ BEQATA ACPAAEIOG TTANPOPOPIWV.

Ta didgopa Bépara acg@dAeiag TTANPo@opIwWY TTapakoAouBouvTal og TaKTA dlaoTApaTa amd TNV EmTpot Ac@daAsiog
MAnpogopiv TTOU atroTeAsiTal ammd  avTITTpoowToug Twv  AlguBuvoeswv  Alaxeipiong Kivduvou, TMAnpo@opIkng,

Zuppopewaong, EAéyxou kar Opydvwong.

411 KegpdAaia kai KepaAaiaki AidpOpwaon

MapartiBevral o K&Tw, TTANPOPOpPIES yia To kepdhaio Tou Opilou Kal yia TNV KepaAaiakn didpBpwor) Tou.

4.11.1 MeToxik6 KegpdAaio kai ATTo0gaTiKd

Mo kértw, TapatiBevral TTAnpoopicg yia 1o Ke@aAaio Tou Opidou Kai yia Tnv KepaAiaiakh didpBpwar Tou yia Ta £€1n 2009,
2010 ka1 2011 oUp@wva pe TIG ETAOIEG EAEYPEVEG evOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIG YIa T UTTO avapopd €T, KABWG
Kal yia v e€apnvid mou éAnge oTig 30 louviou 2012 cgUp@wva e TIG EVOIANETEG M EAEYUEVEG EVOTTOINUEVES OIKOVOMIKEG

KaraoTdoelg TG Tpdmelag yia Tnv e€aunvia mou €Ange oTig 30 louviou 2012.

139



% OMIAOZ AAIKHX TPAMEZAX ENHMEPQTIKO AEATIO

30.06.2012 31.12.2011 31.12.2010 31.12.2009
METOXEZX METOXEX METOXEZX METOXEZX
‘000 ‘000 ‘000 ‘000
Eykekpipévo
TUVABEIC PETOXEC TwV €0,10 N KGOE pia* 28.000.000 2.900.000 2.090.000 1.100.000
Ex8opévo kai €§ oAokAnpou TAnpwpévo
YTéAoITro oTnv apxr) Tou €Toug 1.611.111 982.116 848.153 830.126
MeToxég utré ékdoon - - - 5.781
‘Ekdoon PeTOXWV 17.990.734 488.168 - -
Emavetrévduon pepioparog - - 10.133 12.246
‘Exdoan peToXwyv atré Tnv €8eAovTIKr aviaAAayn agioypdewv 1.769.840 - - -
Mépiopa uTTé HOP@r HETOXWV - 140.827 123.830 -
MeToX1KO KEQAAAIO OTO TEAOG TNG/TOU TTEPIOSOU/ETOUG 21.371.685 1.611.111 982.116 848.153
*Kard ra érn 2009-2011 n ovouacoTikn aia twv ueroxwy nrav €0,85.
30.06.2012 31.12.2011 31.12.2010 31.12.2009
€000 €000 €000 €000
Eykekpipévo
TUVABEIC PETOXEC TwV €0,10 N KGBe pia 2.800.000 2.465.000 1.776.500 935.000
Ex8opévo kai €§ oAokAnpou TAnpwpévo
YTméAoITro aTnVv apxn Tou £Toug 1.369.444 834.799 720.930 705.607
MeToxég uttd €kdoon - - - 4914
‘Exdoan peToxwv atod e€doknon All 1.799.073 414.942 - -
‘Ekdoan petoxwyv arréd eBgAovTik aviaAlayr aglioypaewv 176.984 - - -
Aiaypa@n ¢nuiwv (1.208.332) - - -
Emavetrévduon pepioparog - - 8.613 10.409
Mépiopa uTté HoP@H LETOXWV - 119.703 105.256 -
MeToXI1KO KEQAAQIO OTO TEAOG
Tng/Tou TTEPIOSOU/ETOUG 2.137.169 1.369.444 834.799 720.930
ATToBepaTIKO atrd €KSOON PETOXWYV UTTEP TO GPTIO 396.172 2.334.583 2.252.897 2.179.146
ATIOBEATIKA TTPOCGS0U (1.276.884) (3.007.834) 788.601 948.006
ATmoBepaTikd dikaing agiag akiviTwy 48.471 48.610 47.681 49.759
AmoBeparikd dikaing agiag XpnuUaTOOIKOVOUIKWV
TTEPIOUCIAKWY OTOIXEIWV BIOBETINWY TTPOG TTWANGCN (103.153) (188.137) (326.187) (189.460)
ATTOBeUATIKA CUVAAAQYUOTIKWY SI0QOPWYV (66.060) (65.932) (65.571) (76.130)
ATTOBENATIKO aVTIOTAOUIONG TOUEIAKWY POWV - - (135) 245
ATroBepaTikd d1aPopag aTd YETATPOTIA
METOXIKOU KepaAaiou oe Eupw 3.426 3.426 3.426 3.426
ZUVOAO ATToBEPATIKWY OTO TEAOG £TOUG (1.324.140) (3.209.867) 447.815 735.846
Ke@dAaio kai ATroBgpaTikd oTo TEAOG £éToug 1.209.201 494.160 3.535.511 3.635.922
Zupgépov Meloyn@iag oto TEAOG £TOUG 96.314 106.398 105.863 123.321
Ke@dAaio, AtroBepaTikd kai Zupgépov Meioyngiag
oTo TEAOG éTOoUug 1.305.515 600.558 3.641.374 3.759.243

MNa mepioodTEPES TTANPOYOpieg BAETTE EvotnTa 4.17, 6TTOU TTApOoUaIAdovTal Kal TTANPOQOPIES YIa TIG AAAQYEG OTO UETOXIKO

Ke@AaAaio katd 1o 2012.

4.11.2 Aaveioké KepdAaio

Mo kaTw, TTapaTiBevral TTANPOYPOPIES yia To davelakd KepaAaio Tou Opilou yia Ta €1 2009, 2010 kai 2011, gUPPWVA WE TIG
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ETNOIEG EAEYUEVEG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG VIO T UTTO avagopd £Tn, KaBwG Kal yia TNV eEapnvia Tou €éAnge
oTig 30 louviou 2012 ocUP@WVa PE TIG EVOIGUETEG N EAEYMEVEG EVOTTOINUEVESG OIKOVOMIKEG KATAOTAOEIG TnG TpdaTredag yia TNV

eapnvia Tmou €Ange oTig 30 louviou 2012.

MH
EAETMENA EAErTMENA EAETMENA EAErTMENA
30.06.2012 31.12.2011 31.12.2010 31.12.2009
€ ‘000 € ‘000 € ‘000 € ‘000
Opohoya 2005/2015 - - - 80.000
EupwopodAoya Afiéng 2016 - 413.598 414.793 424.724
Opodhoya 2009/2019 108.409 107.790 106.308 95.138
A&I6ypaga KegaAaiou 560.769 737.872 737.870 442.229
OpoAoya peiwpévng egaoediiong 2004/2014 9.595 9.272 8.960 8.410
MeTaTpéwipa AgIGypaga evioXUpévou Ke@aAaiou 65.212 65.195 - -
842.224 1.332.727 1.267.931 1.050.501
BpaxutrpéBeopo 1.765 1.402 - -
Mn BPaxuTTpoBEGHO 840.224 1.332.325 1.267.931 1.050.501
842.224 1.332.727 1.267.931 1.050.501

OpodéAoya 2005/2015

To Mdio 2005, n «Egnatia Finance Plc» €£€dwaoe opdAoya Uyoug €80 ek., AjEng 2015. To Mdio 2010, petd atd £ykpion Tng
TpdmeCag Tng EAAGSOG, n «Egnatia Finance Plc» avakdAeoe Kal ammoTTApwaoe TTPIV TN AN Toug To GUVOAO TwV OPOASYWV
Uyoug €80 ek. oUPPWVA PE TOUG OPOUG €KBOONG TOUG Kal TTO0O {00 PE TNV OVOPAOCTIKN agia ouv Toug dedOUAEUPEVOUG
TOKOUG TTANPWONKE OTOUG KATOXOUG TwV OPOASGYwV. Ta opdAoya ATav atroTTANpwTéa o€ Oéka Xpovia atmd Tnv €kdOar] Toug
Kal 0 TOkog KataBaAAdTtav K&Be Tpipunvo. To emTdKIo €ixe kKaBopiaTei aTo TpIUNVIaio €mTOKIO yia Eupw (Euribor) mAéov
1,10% £wg TNV nuepounvia avakAnong Toug Kai 2,40% péxpr TN AAgN. H ekdoTpia eTaipeia ixe 10 diKaiwPa va avakoAEoel

TPOWPA Ta opdAoya PETA TN AAEN TOu TTEUTTITOU £TOUG.

Ta opdAoya atroteAoloav Aueoes, un eEaoPaNICPEVES, BEUTEPEUOUDEG UTTOXPEWOEIG (CUPTTANpWHATIKG id1a Ke@dAaia — Tier
Il Capital) aAA@ ATav eyyunuéva amé 1n «Marfin Eyvatia Tpdmela A.E.» kai n amommAnpwpunf Toug akoAouBouoe o€
TTPOTEQAIOTNTA TNV CTTOTTANPWHA TWV UTTOXPEWOCEWY TIPOG TOUG KATABETEG Kal GAAoUg TIoTWTES. Ta opdAoya ATav

elonypéva oto Xpnuatiotripio Agiwv Tou Aougeuoupyou.

EupwopoéAoya ARéng 2016 ka1 OpdéAoya 2009/2019

Katd 10 2004 n Tpdatmeda mpoéPn otn ouctacn EupwtrdikoU lMpoypduparog ‘Ekdoong MeootrpdBeapwy Opoloyiokwv
Aaveiwv (1o «MMpdypauua») twoug €750 ek. To Mdio 2006, eykpiBnke augnon Tou ueyéBoug Tou Mpoypduuatog o€ €1 dio.
Kal To Mdio 2007 eykpiBnke Trepaitépw auénon oe €3 dio.. Me Bdon 1o Mpdypapua, n Tpdmela £xel TV IKAVOTATA va €KOIdE
opdAoya (senior debt) A/kai opdloya peiwpévng e€aocpdaAliong (subordinated debt) avdAloya pe TIG avdykeg Tng. To
AekéuBpio 2008, 1o Mpdypapua avabewpndnke yia va dwaoel Tn duvardétnta oTig «Marfin Eyvartia Tpdmela A.E.» kai
«Egnatia Finance Plc», ye tnv eyyunon tng «Marfin Eyvaria Tpdmefa A.E.», va €kdidouv opdAoya (senior debt) r/kai
opodAoya peiwpévng eacpdahiong (subordinated debt).

To Mdio 2006, n Tpdrmela e¢€dwae €450 ek. opdAoya deutepofdbuiou kepaAaiou, ARENG o€ déka Xpovia. H Tpatela €xel TO
OIKaiwpa va avaokaAéoel Ta odOAoya TTEVTE Xpovia PETA atrd Tnv €kdoaor Toug. To emTOKIo €xel KaBopIoBei oTo TpIunviaio

emTokio yia Eupw (Euribor) mAéov 0,75% yia Ta TTPWTA TTEVTE XPOVIA Kal €4V Ta opoAoya dev avakAnBouv 1o €TMITOKIO
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au&avertal katd 1%. Mépog Twv opoAdYwvY KaTEXETal aTTd eTaipeieg Tou Opidou. Tov louvio 2010, n Tpdrmeda eEayopace Kai

aKUpwoe opdAoya Uyoug €23 eK., Ta OTTOIO KATEXOVTAV ATTO £TAIPEiEg TOU OpiAou.

Tov lavoudpio 2012, n Tpdtmeda emavaydpace Kal akUpwaoe opdAoya Pe ovouaoTIKN agia Uywoug €13,7 ek.. To olvolo Twv

OHOAGYWV auTWV KaTeXOTaV atrd eTaipeieg Tou Opilou.

H Tpdmela oTa TAGioIa Twv evePYEIWV TOU TTAAVOU KEQOAQIOKAG EVIOXUONG TNG, TTou UTTORANBNKke atnv Kevrpikr Tpdatela
NG KUTTpou Kal CUP@WVABNKE PE TIGC APUOdIEG ETTOTITIKEG OPXEG, TTPOXWPENOE OTNV AvIOoAAayr Kal TTPoo@opd Twv
UQIOTANEVWYV £EQYOPACINWY OPOAOYWY PEIWPEVNG £EO0PANIONG OVOUAOTIKAG agiag €450 exk. Tou Arjyouv 10 2016 wg €ENG:
(a) avraAAayr Twv UQICTAPEVWY OUOASYWYV PE OJOAoya O€ eupw oTABEPOU €TTITOKIOU UWNANG e€ac@daAiong AnEng 2016 ue
avaloyia avraldayng 72,5% kai (B) TTpoo@opd Twv UPICTAUEVWY OPOAOYWV Yyia emavayopd amd tnv Tpdmela Evavri
METPNTWV — TIUA TTPO0POPAGS 55%. To cuvoAiké OvOUaOTIKG TTO0O TWV UPIOTAPEVWY OJOASYWYV TO OTTOIO £YIVE OTTOOEKTO Yid
avtaAAayr cUuewva ye Tnv TpdTacn avraAlayng frav €132.456.000. To GuvoAIKO OVOHAOTIKO TTOGO TWV UQPICTAPEVWV
OpOAGYWV TO OTToi0 €yIve ATTOOEKTO yIa €TTavayopd cUPPwva Pe Tnv TIpoTacn Tpoopopds rrav €181.820.000 kai 10
OUVOAIKO OVOMAOTIKO TT000 VEWV OPOAOYwV Ta oTroia €kdoOnkav oTig 12 louviou 2012 oUp@wva Pe TV TTPOTACH

avtaAAayng ATav €95.996.000. Atré Tnv avtaAAayr] TTpoékuywe KEPSOG Uwoug €115,6 k..

OpoéAoya peiwpévng e§aocpaliong 2004/2014
To Aekéuppio 2004, n «Rossiysky Promyishlenny Bank Company Ltd» cioémpage kardBeon Angng 2014. To e€miTOKIO
opioTnke 010 8% £Tnoiwg. H katdBeon atroTeAei duean utToXpEwaon Kail n aTToTTAnpwA TNG akoAouBei o€ TTpoTEPAIOTNTA TNV

ATTOTTANPWUN TWV UTTOXPEWOEWYV TTPOG TOUG AAAOUG TTIOTWTEG.

Ai16ypagpa Kepalaiou

>1n¢ 17 Maptiou 2008 10 AlOIKNTIKO ZUPPBOUAIO evékpive Tnv €kdoon MEXPl Kal €200 ek. agloypd@wv KepaAlaiou Trou
mepAauBavovtal ota Baoikd 161a KepdAaia tng Tpdmedag (Hybrid Tier | Capital). A§idypaga ke@aAaiou Uyoug €116 K.
TTOU TTPOCPEPOBNKAV O€ TTEPIOPICUEVO KUKAO TTPOCWTIWY, O€ ETTAYYEAUATIEG ETTEVOUTEG KAl 0€ TIPOCWTTA TA OTTOIA ETTEVOUCAV
TouAdyioTov €50.000 o kaBévag, ekdoOnkav oTig 14 AtrpiAiou 2008 oTnv ovopaoTiKA agia Twv €1.000 To kabéva. Kard 1n
OelTepn @Aaon, afidypaga KeaAaiou UWoug €84 eK. TTOU TTPOCPEPONKAV OTO €UpPU KOIVO péCw Anuooiag Mpooeopdg,
€kd60Onkav oTig 30 louviou 2008 oTnv ovopaoTikr agia Twv €1.000 To kaBéva. Ta agidypaga kKe@aAaiou TNG APXIKAG
€kdoong £pepav oTaBepd €mMTOKIO 6,50% Yyia TIG TIPWTEG TEGOEPIG TPIMNVIAIEG TTEPIGBOUG Kal Ta afldypagpa Ke@aAaiou Tng
0eUlTEPNG €KOOONG VI TIG TTPWTEG TPEIG TPIMNVIGIEG TTEPIODOUG, KAl PETETTEITA KUPAIVOUEVO ETTITOKIO, TO OTTOI0 avaBewpeiTal
K@B¢e TpeIg prveg. To emTOKIO €ival ioo Pe To Tpiunviaio €mTOKIO yia Eupw (Euribor) otnv apxn Tng ekdoToTe TpIUNVviag TTAéov

1,50% kai o TOKog gival TTANpwTEOG KABE TpEIG urveg, oTig 31 MapTiou, 30 louviou, 30 ZemrtepBpiou kai 31 Aekepppiou.

2ng 19 Maptiou 2009 10 AIOIKNTIKO ZUPBOUAIO evékpive Tnv €kdoon afloypdpwyv KepoAlaiou péxpr €250 ek. TToU
meplAayBavovtal ota Baoikd 161a KepdAaia tng Tpdmelag. H ékdoon, n otroia ameuBuvotav o€ TTEPIOPICUEVO KUKAO
TTPOCWTIWY, O€ £TTAYYEAUATIEG ETTEVOUTEG KA O€ ATOMA TTOoU £TTEVOUCAV TOUAdyIaTov €50.000 £kaaTo, oAokAnpwOnke oTig 13

Maiou 2009 kai aviABe ag €242,2 ek. Ta afidypapa @épouv oTaBePO €TMITOKIO 7% Kal 0 TOKOG €ival TTANPWTEOG KABE TPEIG

HAVES.

216 30 Maptiou 2010 10 AIOIKNTIKO ZUPPBOUAIO eVEKPIVE TNV €KBOON agloypd@wv Kealaiou, o€ pia 1] TTEPICCOTEPEG OEIPEG,
péxp! €300 ek. TTou Ba TepIAapBdavovtav ota Baoikd 161a KepdAaia 1ng Tpdmelag. H mpwTn ékdoor, n otroia atreubuvoTtav
g€ TTEPIOPIOUEVO KUKAO TTPOCWTTWY, OF€ ETTAYYEAUATIEG ETTEVOUTEG Kal o€ ATOoPa TTou €mévoucav TouAdyiotov €50.000 o

kaBévag, oAokAnpwodnke oTig 19 Mdiou, 2010 kai aviABe og €250,5 ek.. H deUTepn €kdoaon, n oToia arreubuvoTav oTo upu
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KOIVO, oAokAnpwonke aTig 25 louviou, 2010 kai avAABe oc €45,1 ek.. To €mTOKIO KABOPIOTNKE OTO 7% Kal O TOKOG gival

TTANPWTEOG KABE TPEIG UMVEG.

Ta agidypaga kepalaiou dev €xouv nuepounvia AnEng aAAd Ba ptropoulv, Kat' emmiAoyr TNG Tpdtmelag, KATOTTIV EyKPIONG TNG
KevtpikAg Tpdmeag Tng Kutrpou, va e§ayopacBoulv o1o oUVOASG TOUG OTNV OVOUAOTIKA Toug agia padi e oTroloucdnTroTe
0eB0UAEUPEVOUG TOKOUG, TTEVTE XPOVIO PETA TNV nUEpounvia €EKBOCHG TOUG ) O€ OTTOIAdNTIOTE NUEPOMNVIa TTANPWUNAG TOKOU
TTou akoAouBei. Ta aidypapa ke@aAaiou ammoTeAOUV AUECEG, HN €£EQ0QOANIOUEVEG, OEUTEPEUOUCEG UTTOXPEWOEIG TNG
TpdTreCag Kal n armoTTANPWHI TOUG AKOAOUBE Og TTPOTEPAIOTNTA TNV ATTOTTANPWUI TWV UTTOXPEWOEWV TTPOG TOUG KATABETEG

Kal GAoug MoTwTEG. Ta agldypaga kepaAaiou gival eionypéva oto XpnuatioTrpio Agiwv Kitrpou.

216 21 louviou 2012 n Tpdameda avakoivwoe TNV TTANPWUN TOKWV OTIG ekdOOEIG agloypdpwy Kepalaiou 2008, 2009 kai
2010 yia Tnv Tpiunvia TTou éAnge aTig 29 louviou 2012, katomv dlaoUAeuong pe Tnv Kevipik Tpdatreda g KUtrpou Kai Thv
Eupwtraik EmiTpotr] péow Ttou Ymoupyeiou Olkovouikwy. EmmpoécBera, n Tpdtmeda SlEUKpivioe OTI yia TIG TPIMNVIEG TTOU
akoAouBouUv n KataBoAr] Twv TOKWV OTIG TTI0 TTAVW €KBOOEIG agloypd@wy, BIETTETAI ATTO TOUG Opoug Tou AlatdyuaTtog, To
oTroio atrayopeUel TNV TTANPWHA OTTOIOUBATTOTE TOKOU O¢ agidypaga TTou dev gival cupBaTd PE TIG aTTAITHOEIG TNG KEVTPIKAG

Tpdmelag TnG Kutrpou.

21 30 louviou, 2012 n Tpdmela avakoivwae 6Tl OAOKANPWONKE n TTPoc@opd yia €BeAOVTIKA avTtaAAayr] UQIOTAUEVWY
agloypdowy kepaAaiou ekddoewv 2008, 2009 kar 2010 («EmAEgiua Agidypaga»), auvolikng agiag €737.753.000 e véeg
ouvnBeig petoxés kai/fp véa Aidypaga Evioyxupévou Kegahaiou (AEK) kar' emAoyry Tou katdxou Ttoug. Or KATOXOI
EmA&gIuwy ASloypdewyv ptropoloav va avTtaAAdéouv PEPog 1 6Aa Ta agldypagpd Toug OTNV OVOUAOTIKN Toug agia (€1.000
€kaoTo) Kat' emAoyn Toug (i) ye AEK €vavti avtioToixng ovouaoTIKAG agiag kai/f (i) ue véEG OUVNBEIG HETOXEG OVOUAOTIKNG

agiag € 0,10 pe Tipn €kdoong € 0,10 n KABe pia.

ATo Tnv €Behovtiky avraAdayry EmAECIMwy Aloypdowy TTpoékupav véeg ouvhBelg uetoxég aiag €176.984.000.
MapdAAnAa Afeenkav aitioeig yia eéBeAovTikr) avtaAldayr] €147.892.000 EmAECIwyY Agloypdowy pe AEK, xwpi¢ wotdéoo va
KaraoTei duvath n avraldayr) kai €kdoon Twv AEK Bdoel Twv Tmpolmobéocwy kKal 6pwv Tou EvnuepwTikoUu AgAtiou
nuepounviag 22 Maiou 2012 kai Tou MpwTou ZUPTTANPWHATIKOU EvnuepwTiKoU AgATiou nuepounviag 19 louviou 2012. Qg ek

TOUTOU TTapapévouy o€ 1I0XU ETIAEEIpa AgIOypaga Twv TTI0 TTAVWw €KBOOEWY GUVOAIKOU Uyoug €560.769.000.

I1g 17 ZemTepPpiou 2012 n Tpdrmela avakoivwaoe TNV avaBoAl TTANpwuiRg Tokou aTa agidypaga kegalaiou ékdoong 2008
(ANAIKA/CPBCS) kai Tnv akupworn TTAnpwung tékou ota agidypaga kepalaiou ékdoong 2009 (AAIKO / CPBCB) kal oTta
agidypaga ke@ahaiou ékdoong 2010 (AAIKA / CPBCC), yia tnv mrepiodo Tékou 30 louviou péxpr 29 Zemreufpiou 2012. 1ig
€v AOyw avokoIVWOEIG avagépeTal TTwg N Tpdtreda AeiTtoupyei KATw atrd KABEoTWG TTOU UTTayopeUeTal atrd Tn vopoBeaia tng
EupwTraikAg 'Evwong OXETIKA PE TIG KPATIKEG EVIOXUOEIG KOl UTTOKEITAI OTIG OXETIKEG ATTAYOPEUOEIG TTANPWHNAG TOKWV O€

oxéaon Je Ke@aAaia.

Merarpéyipa Agidypaga KepaAaiou 2011

2116 29 louAiou 2011 n Tpdmela ékdwoe €65,2 ek. MetaTpéwipa Agidypaga Evioxupévou KepaAaiou. H ev Adyw ékdoon
atroTéAeae PEPOG TNG eykpiBeicag atd Tnv ‘EkTaktn Mevikr ZuvéAeuon Twv Metoxwyv Tng Tpdrrefag oTig 18 NogufBpiou 2010,
¢kdoong MAEK Uwoug €wg €660 ek.. Ta petatpéyipa aglioypaga Ke@aAaiou TTpoo@épOnkav o€ GAOUG TOUG UPIOTAUEVOUG
peTOXoug TNG Tpdmelag pEow SIKaIWPATWY TTpoTipnong. H i 81éd6song Atav €1,00 avd YeTaTpéWiPo agioypa®o Ke@aAaiou

eV avTioToixoUuaoe éva (1) petaTpéyipo agidypago KepaAaiou yia K&Be Tévte (5) peToxég TNG Tpdrredag.
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Ta yetatpéyipa agloypaga kepaAaiou atmroteAolv MpwTtodbuia KepdAaia (Tier 1) Tng Tpdmelag, oUp@wva ue TV BaolAcia
lll. Ta petatpéyipa agidypaga kepahaiou @épouv oTabepd emTéKIo 7% eTnoiwg. O TOKOg Ba KATABAGAETaI O€ TpIunviaia
Bdon, 31 Maprtiou, 30 louviou, 30 Zemrtepfpiou kai 31 AekepBpiou kdBe €Toug. H TTpwTtn TTANpwun oTig 30 ZemrTeuPpiou
2011 kd&AuTrTe TNV TTEPiodo atrd 2 louAiou 2011 (TrepiAapBavopévng) péxpl Tig 30 Zemrreufpiou 2011 (uUn TrepIAauBavouévng).

H Tiyn PeTaTpoTng yia OAeg TIG TTEPIOdOUG peTaTpoTing eival €1,80 avd ouvidn petoxr Tng Tpdmmedag kal Ba UTTOKEITAI O€
OUVABEIG avOTTPOOOPHOYES VIO ETAIPIKEG TTPAGEIG PE €AAXIOTN TIMA TNV OVOMOOTIKA agia (ofuepa €0,10). O1 Tepiddol
METATPOTINAG TWV PETATPEWIUWY agloypdpwy KeQalaiou oe PETOXEG ékdoong Tng Tpdrmelag eival n 1-15 Yemreyfpiou Kai
NoeuBpiou yia Ta étn 2011-2015 kai 1-15 MapTiou kai Mdiou yia Ta étn 2012-2016. Aev aokiBnkav SIKAIWPATA JETATPOTING
Toug pAveg ZemrtéuPpio kal NoéuBplo 2011. Ze TrepiTrTwaon Tou oupBei otroiodnToTe eyovog ‘ExTaktng Avaykng r Meyovog
Biwoiydtntag ta petatpéyiya afloypa@a Ke@oAaiou Ba PETATPETTOVTAI UTTOXPEWTIKA O OUVABEIG PETOXEG, OTNV TIUN
UTTOXPEWTIKNAG METOTPOTIAG. Ta peTatpéwiya  agidypapa Ke@aAaiou eival aopioTng OIAPKEIAG aAAG  PTTOpoUV  va
eCayopaoTouv, kat' emAoyf TNG Tpdmelag, aTo GUVOAS Toug, aAAG 61 HEPOG TOUG, OTNV OVOUAOTIKY TOUG agia TTAéov TOUg
0edOUAEUPEVOUG TOKOUG, META Ta TTEVTE XPOvia atrd Tnv €KOOOK TOUG N OE OTTOIOdNTIOTE NUEPOUNVIa TTANPWUAS TOKOU

katémiv éykpiong Tng Kevrpikng Tpdatedag tng Kutrpou.

Ta petatpéyipa agidypaga kepalaiou atToTeAoUV AUECES, U £EA0POAIOUEVEG, BEUTEPEUOUTES UTTOXPEWOEIG TNG Tpdtredag
KAl To OIKQIWUATA KOl Ol aglWoEIG TwV KATOXWV Ba €Xouv TTPOoTEQAIOTNTA POVO EvavTl Twv PETOXWV TnG Tpdmelas. Ta

peTaTpéwipa agidypaga ke@aAaiou gival eionyuéva oto XpnuaTtiotrpio ABnvwy kal oto XpnuatioTripio Agiwv Kutrpou.

2116 21 louviou 2012 n Tpdatmeda avakoivwae 0TI oe axéon he Ta Metatpéyipa Agidypaga Evioxupévou Kegpahaiou (MAEK)
Kal e BAon TIG TIPOVOIEG TOU OXETIKOU €vNUEPWTIKOU OeATiou nuepopnviag 19 Mdiou 2011, TpoéRn O€ UTTOXPEWTIKNA
akUpwaon TTANPWHNG TOKou yia Tnv TTEpiodo 31 Maptiou péxpl 29 louviou, 2012, n oTroia CUPPWVA PE TOUG OPOUG EKBOONG

TWV €V AOYw a&loypdewy gival opIoTIKN.

21¢ 17 ZemrrepPpiou 2012 n Tpdmrela e¢€dwaoe TNV akGAoubn avakoivwon:

“Me Bdon TiIg TTpdvoleg Tou Opou 5.3.5 Tou EvnuepwTikoU AegAtiou nuepounviag 19 Mdiou, 2011, yia 1a MetaTpéyipa
Aioypaga Evioxupévou Kepalaiou 2011 («MAEK» - Kwd. AAIKM / CPBCD) 1rou n Tpdamela £xel ekdwatel, £Xel dlevepynOei
YmoxpewTikr] AkUpwaon MNAnpwpng Tokou yia tnv Trepiodo 30 louviou péxpr 29 ZemtepPpiou, 2012 kai yi'‘autd dev Ba
OlevepynBei TTANPWHN TOKoU yia Tnv ev Adyw Trepiodo. ZUugwva pe Toug Opoug ‘Exkdoong Twv MAEK, n akupwbeioa
TTANPWHN TOKOU eival opIaTiKA Kal &gv Ba gival TAéov TTANpwTéa atré TV Tpdmela. EmmpdéoBeta, n Tpdmela AsiToupyei
KATWw a1rd KaBeoTwg TTou uttayopeleTal amrd Tn vouoBeaia TNG Eupwtraikig Evwaong OxeTIKA PE TIG KPATIKEG EVIOXUOEIG Kal

UTTOKEITAI OTIG OXETIKEG ATTAYOPEUTEIG TTANPWHUNG TOKWVY G€ GXEON KE KEQAAaia.”

4.11.3 OpoAoylakd Adveia
Mo kdtw TrapartiBevral TANpo@opies yia Ta opoAoylakd ddveia Tou Ouilou yia Ta €t 2009, 2010 kai 2011 cUPPWVA WE TIG

ETNOIEG EAEYUEVEG EVOTTOINUEVEG OIKOVOUIKEG KATOOTACEIG YIa TA UTTO avagopd £Tn.

MH
EAETMENA EAETMENA EAETMENA EAErMENA
30.06.2012 31.12.2011 31.12.2010 31.12.2009
€000 €000 €000 €000
OuéAoya 2007/2010 - - - 612.711
OudAoya 2009/2012 339.922 332.194 376.953 377.280
OuGAoya 2009/2014 23.281 22.988 22.813 23.185
OudAoya 2009/2010 - - - 7.552
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% OMIAOZ AAIKHX TPAMEZAX ENHMEPQTIKO AEATIO

MH
EAETMENA EAETMENA EAETMENA EAErTMENA
30.06.2012 31.12.2011 31.12.2010 31.12.2009
€ ‘000 € ‘000 € ‘000 € '000
Opohoya 2009/2013 20.811 20.481 17.756 15.390
Opohoya 2012/2016 96.323 - - -
OpodAoya (Schuldschein) 2007/2010 - - - 50.000
OpodAoya (Schuldschein) 2008/2011 - - 50.220 50.000
KoivotrpakTiké ddveio 2008/2010 - - - 250.000
Mpapudia Afgng 2012 466 444 9.895 12.384
480.803 376.107 477.637 1.398.502
BpaxutrpdBeoua 341.452 332.763 60.115 932.647
Mn BPaxuTTpoBEa A 139.351 43.344 417.522 465.855
480.803 376.107 477.637 1.398.502

Ta opoAoyiakd Odvela atroTEAOUV UTTOXPEWOEIS UWnAOTEPNG diafdabuiong (senior debt) kai &€ cuykaTaAéyovtal OTO

davelakd Kepaalo.

OpdéAoya 2007/2010, OpéAoya 2009/2012, OpoéAoya 2009/2014, OpoéAoya 2009/2010, OpoéAoya 2009/2013 kai
OpoAoya 2012/2016

Kard 1o 2004, n Tpameda mpoéRn otn oucotacn EupwTaikoU Mpoypduuarog Ekdoong MecotmpdBeauwy OUoAoyIoKwY
Aaveiwv (To «[pdypaypo») Uwoug €750 ek. To Mdio 2006, eykpiBnke au&non Tou peyéBoug Tou MNpoypduuatog oe €1 dio.
Kal To Mdio 2007 eykpibnke Trepaitépw augnon oe €3 dio.. Me Bdon 1o Mpdypapua, n Tpdmela £xel TV IKAVOTATA va €KOIDE
oudAoya (senior debt) r/kar opdAoya peiwpévng eEacedalionsg (subordinated debt) avdAoya pe TG avdykeg Tng. To
AeképuBpio 2008, 1o Mpdypauua avabBewpnBnke yia va dwaoel Tn duvartétnta oTig Marfin Eyvaria Tpdatmeda A.E. kai Egnatia
Finance Plc, pye Tnv eyyunon tng Marfin Eyvaria Tpdmela A.E., va ekdidouv opdAoya (senior debt) ri/kai opdoya peiwpévng
eCaopdahiong (subordinated debt).

To ZemtéuBpio 2009, n Tpdamela €kdwoe oudloya Uwoug €500 ek., AR¢ng 2012. Tov Alyoucto 2011, n Tpdmela
emavayépace Kal akUpwaoe opdloya Uywoug €55 ek.. Ta oydAoya gival atrorAnpwTéa o€ Tpia Xpodvia armod Tnv €KS0CT Toug
Kal 0 TOKOG KaTABAAAETAI Uia @opd To XpOvo, aTig 21 ZemTeufpiou. To emToKIo €xel KaBopioTei oTo 4,375%. Mépog Twv

OMOAGYWV KaTéXeTal atrd eTaipeieg Tou OpiAou.

To NoéuBpio 2009, n Tpdmela ékdwaoe oudAoya Uwoug €25 ek., ARENg 2014. Ta opdAoya cival ammoTTANPWTER OE TTEVTE
XPOvia a1rd Tnv €KO0CH TOUG Kal 0 TOKOG KATABAAAETAI piIa @opd To Xpovo, aTig 20 Nogufpiou. To emITOKIO €£X€l KABOPIOTEN

o710 4,35%. MEPOG TWV OPOASGYWV KATEXETAI aTTO £TAIPEiEG TOU OpiAou.

To MdaprTio 2010, Ta opdAoya 2009/2010 éAngav kai n Egnatia Finance Plc atrotrAfjpwoe T0 GUVOAO TwV OUOAGYwWY UYoug

€10 eK. CUPQWVA JE TOuG 6poug €KOOTNG TOuG. MEpPOG Twv OoAGYwYV KaTexoTav amd etaipeieg Tou OpiAou.

To ZemTéuBpio 2009, n Egnatia Finance Plc ékdwaoe opdloya Uywoug 30 ek. AoAdpia HIMA (€21 ek.), AAgng 2013. Ta
opdAoya gival aTToTTANPWTEN O€ TEOOEPA XPOvia atmd Tnv €kSOOT TOUg Kal 0 TOKOG KaTtafdAAsTal KaBe Tpeig priveg. To
emMTOKIO £X€l KABOpPIoTEl OTO TPIunviaio €mTOkIO yia AoAdpia HIMA pe eAdxioto emtékio 3,1%. MEPOG Twv OUOAGYywvV

KATEXETAl aTTo €TAIpEieg TOU Opilou.

Ta opodAoya eival ekdopéva Bdaoel Tou MNpoypduuaTog Kai gival eignypéva ato XpnuatioTtrpio Agiwv Tou Aoueppoupyou. H
ayopaia agia oTig 31 Aekepppiou, 2011 ATav €250,8 ek. (2010: €368,4 ¢K.) yia Ta opdAoya 2009/2012 kai €15,6 k. (2010:
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€17,8 ek.) yia Ta OuydAoya 2009/2013.

To ®eBpoudpio 2012 n Tpdreda emavayépace Kal akUpwaoe opéAoya pe ovopaoTIKA agia Upoug €116,4 ek.. To GUVOAO Twv

OMOAGYWV auTwV KaTtexdTav atod eTaipeieg Tou Opilou.

H Tpateca, péoa ota TTAdiola TG avraAAayng Kal TTPoo@opds TwV UPIOTAPEVWY €EayOpdoIUwWY OPOAOYWY HEIWPEVNG
€€ao@ANIoNg Pe Kupalvouevo €TOKIO UWoug €450 ek. TTou Arjyouv 10 2016, €£édwaoe oTig 12 louviou 2012 véa opdAoya
Uyoug €96 ek. og eupw oTaBepoU emmiToKiou UYWPNAAGS e§aocpdaAhiong AAgnG 2016. Ta oudAoya €xouv ekdoBei ocUPPWVA PE TO
Eupwtraiké Mpdypappa Ekdoong MecotrpdBeopwyv OpoAoyiakwy Aaveiwv Uwoug €3 d10.. To emiTéKIO £XEI KOBOPIOTEI GTO
8%.

OpdAoya (Schuldschein) 2007/2010

To Aekéuppio 2007, n Marfin Eyvaria Tpatmela A.E. ékdwaoe opdAoya (Schuldschein) 1pietolg didpkelag €50 ek., AAENG
2010. Tov AekéuBpio 2010, Ta opodAoya éAngav kair n «Marfin Eyvaria Tpdatmeda A.E.» ammommAfpwoe 10 GUVOAO Twv
OMOAOYWV Uyoug €50 ek. oUPPwvVa PE TOuG 6poug €KOOOAG TOUG Kal TTO0O i00 PE TNV OVOUOOTIKA aia TTAéov Toug
0edouAeupévoug TOKOUG TTANPWONKE OTOUG KATOXOUG Twv OMOASGYywv. O TéKOG KaTaROAAOTAV unviaia, Tpiunvicia R
eCaunviaia, pe amoégaon g Marfin Eyvatia TpdmeCa A.E., pe emtokio yia Eupw (Euribor) Tng avrioToixng mepiddou (Urvag,

Tpiunvo, e¢aunvo) TAéov 0,25%.

OudéAoya (Schuldschein) 2008/2011

To MdapTio 2008, n «Marfin Eyvartia Tpdmefa A.E.» €££dwae oudAoya (Schuldschein) tpieToug didpkeiag €50 ek., ARgng
2011. O 16KOG KaTaRAAAeTal egaunviaia, pe €mTOKIO TO €mMITOKIO Yio Eupw (Euribor) mAéov 0,25%. To Mdptio 2011, ta
opdloya €Anav olp@wva peE TOoug Opoug €KOOOAG TOUG Kal TTOOO i00 PE TNV OVOMAOTIKI] TOoug agia TTAéov TOUG

0edoUAEUPEVOUG TOKOUG TTANPWONKE GTOUG KATOXOUG TOUG.

KoivotrpakTiké ddveio 2008/2010

To ZemtéuPBpio 2008 n «Marfin Eyvartia Tpdmefa A.E.» €££8waoe KOIVOTTPAKTIKO dAvelo BIETOUG didpkelag €250 k., Afgng
2010. To zemrréuBpio 2010, €Ange To KolvoTTPakTIKG ddvelo dieToug didpkeiag Uoug €250 ek. kal n Marfin Eyvaria Tpdrreda
A.E. 10 amomAfpwoe cUPNQWvVa PeE TOuG Opoug €KOOCAG TOU KAl TTOOO i00 HPE TNV OVOPAOTIKA Tou agia TTAéoV TOug
0edouleupévoug TOKOUG TTANPWONKE aoToUug KaTOXoug Tou. O TOKOG KataBaAAdTav Tpiunvidia Pe €MITOKIO TO TPIPNviaio

emToKIo yia Eupw (Euribor) TTAéov 0,60%.

Fpappdnia ARgng 2012
H «Rossiysky Promyishlenny Bank Company Ltd» ékdwaoe ypauudria o TeAdTeg ANgng 2012. Zmig 31 AekepBpiou 2011 Ta
ekdopéva ypauudTia £@epav eTOKIO yia Pwaolkd PouBAia péxpr 7,5% kai Ajgn péxpl Tov MdapTio 2012. Ta ypappdria autd

€kdOBNKav utrd 10 dpTio Kal Ba aroTTAnpwloUVv aTNV OVOUACTIKA TOug agia atn AAgn Toug.

KaAuppéva Agioypaga

Katd 10 €106 TToU €ANne 31 AekepuBpiou 2011 n Tpdmela TpoéRn otnv ékdoon KaAuppévwy Agloypdewy Uyoug €1,5 dio. o€
Tpia pépn (24 Mdiou 2011: €1 di0., 22 louAiou 2011: €300 ek. kar 26 AuyoUoTou 2011: €200 ¢K.), SIGPKEIAG 2 ETWV HE
duvardéTtnTa mapdracng 1 €toug, pe Tpignviaio emTtékio Euribor TTAéov TTEPIBwpiou 2,00% €£TNCiWG KAl CUPQWVA PE TOUG
Aoitroug 6poug Tou Mpoypduparog ‘Ekdoong KaAuppévwy Agloypdewy (To «IMpdypappa»). Ta kaAuppéva opgoAoya Exouv
A&Bel BaBud MOTOANTITIKAG IKAvoTNTAG Ba3 amd Tov diebvry oiko afiohdynong Moody’s Investors Services kai BBB- atmé

Fitch Ratings.
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AutA givai n TpwTn ékdoon otnv Kutrpo KaAuppévwy Agloypd@wyv Kal TrpayuaToTTtoinénke ata mAaicia Tou Mpoypduuartog
Uyoug péxpl €5 610., ouppwva pe Tov Mepi KaAuppévwy Agloypdaewyv Noépo tou 2010(N.130(1)/2010), o otroiog T€0nKe o€
10XU oTIG 23 AekepBpiou 2010 kai Tnv Odnyia Tng Kevtpikng Tpatredag 1ng Kutrpou (K.A.M 526/2010) 1Tou kd6ONKe duvapel

TWV TTPOVOIWYV Tou TTIo TTdvw Népou.

H ékdoon €yive KaTOTTIV TNG OXETIKAG £ykpiong TnG Kevipikg Tpdatredag tng Kumpou. To «kKAAUPPo» Twv KaAuppévwyv
Atloypdowyv, katd Tnv évvoia Tou dpBpou 2 Tou NOpou, amapTifeTal atrd OTeyaoTIKA OAvEID, TO GUVOAO TwV OTToiwv
UTTOKEITAI OTOUG Opoug Kal TIG TTpoUTroBéoelg TnG 1oxUoucag vouoBeoiag. Ta kaAuppéva opdAoya €xouv eloaxBei oTo

XpnuartiotApio Agiwv Tng IpAavdiag.

MAnpogopieg yia Ta KOAUppEV oudAoya givai Olabéoiyeg otnv 10T00€AIda TOU Oupilou

www.laiki.com/GR/InvestorRelations/Debtlnvestors.

H umoxpéwon amd tnv ékdoon KoAuppévwy Agloypaowy dev epgavidetal ata «Opoloyiakd daveia», dIOTI 01 avTioToIXOl

TiTAOI KpaToUvTal atré TNV TpdTreda.

4.11.4 KoAuppéva Opddoya Marfin Eyvaria Tpdtrela A.E.

216 4 AuyouoTou 2010 n Marfin Eyvartia Tpdamela A.E. €¢€dwae Tnv TpiTn og1pd (KOIVWV) KAAUPPEVWY OpoAGYywY Uyoug €1
O10., evl) oKUpwoe Tn OeUTEPn OLIpd (KOIVWV) KOAUPPEVWY OPOAOYwv Uwoug €500 ek., n €kdoon Tng oTroiag eixe
amo@acicBei omig 12 Maptiou 2010. Ta ouodAoya eivalr dIGPKeEIAG €vOG £€TOUG OTTO TNV nUEPOMPNVia €KOOONG TOUG HE
duvatdTnTa TTapdraong evog €toug. H ékdoon TTpaypaToTrolifjOnke oTo TTAQICIO TTPOYyPAUUATOS Yia Tnv €kdoon (Kovwv)
KOAUPPEVWY OPOAOYWV Uwoug péxpl €3 810.. To XapTo@UAGKIO ao@aAgiag TTOU OUVIOTA TO «KAAUPPO» artrapTifeTal atmo
OTEYOOTIKA ddavela. H mpwTtn ogipd (KOIVWV) KOAUUUEVWY odoAdywv Uywoug €1 dio. ekddOnke oTig 17 NoguBpiou 2008 ue
AEN (6TTwg TpoTroTToI|Bnke To 2010) 17 NoguBpiou 2011 kai duvatdTnTa TTApdTacng evog £Toug. Katétiv Tng ékdoong Tng
TPITNG O€Ipdg, TOo CUVOAIKO UWog TwV (KOIVWV) KaAUPPEVWY opoAdywv Tng Marfin Eyvaria Tpdmela A.E. avépxetal o€ €2
Ol0.. Emiong, mpog €£ac@AAIon TUXOV OTTAITACEWY TWV KATOXWV OMOAGYWYV Kal OAWV TwV aCQAAIGUEVWYV TTICTWTWY, N
Cyprus Popular Bank Public Co Ltd €xel cupewvioel va tmrapaxwprioel otn Marfin Eyvaria Tpdmea A.E. mMOTWTIKEG
OleukoAuvoelg. Ta opdAoya eiofixbnoav Tpog diatpaypdreucn oto XpnuatioTtrpio Agiwv NG IpAavdiag Kal KaTtoTTv NG
€k000NG TOug, amokthonkav ammd Tn Marfin Eyvartia Tpdmela A.E. otnv TiuR €K80CNAG TOUG, UE OKOTTO TV €TTavadIGBeaT)
TOUG 0€ BeOUIKOUG ETTEVOUTEG, OTTOTEBNTTOTE PEXPI TN ANEN Toug. Méxpr Tn &1G8g0r| Toug, Ta oudAoya XpnaoiIpoTToloUvVTal WG

eCao@daAion yia TNV AvrAnon peuoTtoTnTag atod TNV EupwTraikh Kevipikr Tpdameda péow tng Tpdmelag Tng EAAGSOG.

Metd 1n Slaocuvopiakf cuyyxwveuon oTig 31 Maptiou, 2011 ta o Tévw KaAuppéva opdAoya Uyoug €2 dio. Tng Marfin

Eyvariag Tpatredag A.E. BewpoulvTal 611 £€xouv ekdoBei atd Tnv Tpdrela.

21¢ 19 AuyouaTtou 2009 oAokAnpwONKe n TITAOTTOINON ATTAITACEWY OTTO OPOAOYIOKA KAl ETTIXEIPNMATIKE dAVEIQ OTTO ThV
Marfin Eyvatia Tpdamefa A.E., ouvoAlikoU Uwoug €2,3 &io.. H €kdoon Twv opoAdywv amd Tnv TITAOTTOINON
Tpayuatotrroidnke ammd tnv Synergatis Plc. Mood Uwoug €1,4 8iI0.. ToU GUVOAIKOU TITAOTTOINUEVOU XOPTOQUAGKIOU
KaAU@ONnke e¢oAokAfpou atrd 1n Cyprus Popular Bank Public Co Ltd. Ta opdAoya €xouv AdBer BaBud TOTOANTITIKAG

IKavoTnTag B2 ammd tov d1BvA oiko aglohdynong Moody's Investors Services.
O1 uttoxpewoelg Tpog Kevipikég Tpdammeleg mepIAapfdvouv Xpnuatodotnon Uyoug €560 ek. (2010: €672 ¢k.) amd TNV

Kevtpiky Tpatmeda tTng KUtrpou o1 otroieg €ival dIao@aNICPEVES PEOW eveXupIiaong EIBIKWY KUBEPVNTIKWY TITAWV TPIETOUG

O1dpKelag UWoug €744 ex. (2010: €744 ek.) TTou €kd6Onkav atmd Tnv Kutrplakr) AnuokpaTia yia autd Tov oKoTro. H ev Adyw
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XPNMaToddTNON XPNOIUOTIOINONKE OTTOKAEIOTIKA yia TN XOPrlynon OTEYOOTIKWYV daveiwv Kal daveiwv TTPOG HIKPOUECTIES

ETTIXEIPNOEIG.

4.11.5 TitAomoinon ATTAITACEWV

>1¢ 19 AuyouaTtou 2009 oAokAnpwONKe n TITAOTTOINON ATTAITACEWY OTTO OPOAOYIOKA KaI ETTIXEIPNMATIKE dAVEIQ OTTO ThV
Marfin Eyvaria Tpdmela A.E., cuvoAikoU Uyoug €2,3 dia.. To avtioToixo Toad oTig 31 AekeuBpiou 2011 avepxoTav o€ €1,8
810.. O ekdOTNG Twv opoAdywv yia Tnv TITAoTroinon Atav n Synergatis Plc. Ta opdAoya katéxovral eE0AOKArpou atd Tnv
Tpdmela. Ta opdAoya €xouv AdBel BaBud moToANTITIKAG IKavoTnTag B2 ammd tov d1ebvn oiko afiohdynong Moody’s Investors
Services.

4.11.6 OpoAoylakd Adveia, Aaveiakd KepdAaio kai 181a Ke@dAaia
2T0UG TTiVaKeG TTOU aKOoAouBouUv, TTapoucIAdovTal OTOIXEI yia Ta OPOAOYIOKA ddvela, davelokd KeQAAalo Kal idla Ke@dAaia
yia Ta €tn 2009, 2010 kai 2011, koBwg Kai yia TV e§aunvia Tou €Ange oTig 30 louviou 2012 oUp@wva PeE TIG EVOIAUETES UN

€AEYUEVEG EVOTTOINUEVES OIKOVOUIKEG KOTAOTAOEIG TNG Tpdmredag yia Tnv e€aunvia ou éAne oTig 30 louviou 2012.

MH
EAEFMENA EAECMENA EAEFMENA EAEFMENA
31.12.2011 31.12.2011 31.12.2010 31.12.2009
€000 €000 €000 € ‘000
Ymoxpewoeig
OpoAoyiakda Advela
BpaxutrpdBeoua 341.452 332.763 60.115 932.647
Mn BpaxutrpdBecua 139.351 43.344 417.522 465.855
480.803 376.107 477.637 1.398.502
Aaveioké KepdAaio
BpaxutrpdBeoo 1.765 1.402 - -
Mn BPaxuTTpoBEaHO 840.459 1.332.325 1.267.931 1.050.501
842.224 1.333.727 1.267.931 1.050.501
ZUvoAo opoAoylakwv Saveiwv Kal davelakoU Kepalaiou 1.323.027 1.709.834 1.745.568 2.449.003
1510 KepdAia
MeToxIkO ke@GAaIo 2.137.169 1.369.444 834.799 720.930
ATToBepaTIKO a1Td £KSOON PETOXWV UTTEP TO APTIO 396.172 2.334.583 2.252.897 2.179.146
ATTOBePATIKG (1.324.140) (3.209.867) 447.815 735.846
Jup@épov pelowneiag 96.314 106.398 105.863 123.321
20voAo 16iwv KepaAaiwv kai Aikaiwpdrwyv Meioyneiog 1.305.515 600.558 3.641.374 3.759.243

lnyn: Emreéepyaaia olkovouikwy atoixegiwv amod tnv Tpdmela.

Ta opoAoyiakd ddvela gival un eEac@aliouéva Kal N atToTTANPWHN TOUG €XEI TNV idIa TTPOTEPAIOTNTA OTTWG Ol UTTOXPEWTEIG
EVaVTl TWV KATABETWV Kal Twv GAAWV ToTWTWwY Tou Opidou. To davelokd KeAAaio cival Pn e€ac@aAICPEVO Kal N
ATTOTTANPWUN] TOU OKOoAouBti Og TTPOTEPAIOTNTA TNV TTANPWHA TWV UTTOXPEWOEWY EVaVTI TWV KATABETWY, TwWV GAAwWV
TMOTWTWV TNG TPATTefag Kal TwV OPOAOYIOKWY OAVEIWY, €XEI OPWG TTPOTEPAIOTNTA ATTOTTANPWHAG £VAVTI TWV PETOXWV TNG

Tpdmrelag.

Oa mpétrel va onuelwBei o1 N Tpdmeda e €10IKN ardPACn TTOU EMKUPWONKE pe didTayua dikaoTnpiou nuepounviag 12
Atrpihiou 2012, éxel eAaTTwaoel To PETOXIKO TNG KEPAAaIo KaTd €1.208,3 eK. KABWG Kal To atroBepaTiké ammd €kO0ON UETOXWYV
uttép TO dpTio KaTA €1.900 eK. pe oKoTd TV dlaypagn nuILV TTou TTPOEKUWav AOyw Tng €kBeong Tng Tpdmeag aTnv

€ANVIKN ayopd Kal Adyw TNG ATTOUEIWONG TWV EAANVIKWYV KPATIKWYV OROASGYWV.
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Mépav Twv Mo TTavw peTaBoAwy, dev uTTApEav AAAEG ONUAVTIKEG HETAROAEG OTa opoAoyIakd ddveld, OTO dAVEIAKS KEPAAAIO
KOl 0TO PETOXIKO Ke@AAaio Tng Tpdrmedag amd Tig 31 Aekepfpiou 2011 péxpr TNV NUEPOPNVia Tou TTAPOVToG EvnuepwTikou

AeATiou.

4.11.7 KepaAaiakr) AiapBpwan
H Tpdmela TmapakoAoubei cuoTnUATIKG TNV KEQAAQIOKR TNG dIApBpwaon Kal TIG aVAYKES YIO VEO UETOXIKO 1) / Kal OAvEIQKO
KEPAAQIO OTA TTACiOIO TNG OUVEXOUG QVATITUENG TwV OpACTNPIOTATWY TNG, €XOVTAG, €TTiONG, UTTOWN TOUG KAVOVIOUOoUG

kepalaiakng emrdpkelag TG Kevrpikng Tpdrredag 1ng Kutrpou (BAérre EvoTtnTa 9.5).

Katrd tnv dmown tng Tpdtredag, To KEPAAAIO KivnONg TNG ETTOPKE yia TIG TpEXOUOES dpacTnpPIOTNTEG TNG KAl Yl TOUG
ETTOPEVOUG OWOEKA PAVEG ATTO TNV NUEPOMNVIa Tou TTapOvTog EvnuepwTikoU AegAtiou. H Tpdtmeda €xel AdBel utméywn tnv
ugioTapevn TTpécofacn Tou Opidou o€ TTpoypdaupaTa Xpnuaroddtnong Tng EKT kal Tou eUpwOUCTAPATOG. ZNUEIWVETAl OTI
katd Tnv 31" AekepBpiou 2011, n OUVOAIKA XPNHATod4TNON Tou OPiAOU PECW SIAPOPWY TTPOYPAUNATWY TNG EupwTrdikAg
KevtpikAg Tpdmrefag Kal Tou eupwouaThpaTog aviABe ota €9,3 dig. H Tpdrmreda avauével 0TI Ba cuveyioel va éxel TTpocacn

OTa TTI0 TTAVW TTPOYPAUHATA.

H Tpdmela €xel etriong AdBel urdwn Tnv empBeBaiwpévn déopeuon Tng KutrpiakAg AnuokpaTiag va atnpitel Tnv Tpdtreda o€
TEPITTWON avdaykng. ZUJewva Pe €moToA TTou éAafe 1O AloKNTIKG ZupBouAio atmd 1o YTroupyeio OIKOVOPIKWY ME
nuepounvia 27 Atpihiou, 2012, n Kutrpiakr) Anpokpartia empBefaiwoe Tnv ECUEUCT TNG yIA TTOPAXWPENON TNG avaykaiog
oTAPIENG TTPog TNV TpdTrela yia TNV QVTIMETWTTION TTPORANMATWY PEUCTOTNTAG, PEPEYYUOTNTAG KOl KEPAAIOKAG ETTAPKEING

woTte n Tpdmela va ouveyioel va AeIToupyei wg dpwaa AEITOUPYIKN ETTIXEIPNON.

21n¢ 19 Moptiou 2009 10 AloiKnTIKO ZUMPPOUAIO evékpive Tnv €kdoon agloypdewyv ke@ahaiou péxpl €250 k. TTOU
mepAayBavovtal ota Baoikd 181a Kepdhaia tng Tpdmefag. H ékdoon, n otroia arreuBuvéTtav oe TTEPIOPICUEVO KUKAO
TPOCWTIWY, O€ £TTAYYEAUATIEG ETTEVOUTEG KAl o€ ATOMA TTou €TTéEVOUCav ToUAdyioTov €50.000 £kaoTo, OAOKANPWONKE OTIG

13 Madiou 2009 kai aviABe oe €242,2 ek. Ta afidypapa @épouv oTabepd €TMITOKIO 7% Kal O TOKOG €ival TTANPWTEOG KABE

TPEIG MAVEG.

Tov Mdio 2009, n «Egnatia Finance Plc», Buyarpikn Tng «Marfin Eyvaria Tpdrmreda A.E.» e€édwoe 60 ek. AoAdpia HIMA (€41
€K.) oudAoya deutepofdbuIou KepaAaiou Pe TNV €yyunon Tng «Marfin Eyvatia Tpdmela A.E.». H ékdoon frav atn popen
OeuTepOoPABUIWY OPOASYWY, AENG o€ BEKa Xpovia Pe BIKaiwpa TTpOwpPNnS §0PANONG YETA atmd TTEVTE Xpovia, UoTepa atrd
gyypaen adeia NG Tpdmelag Tng EAAGSOG. To emTokio €£xel kaBopioBei oTo 5,5% yia oAdkAnpn TN S1dpkelId Toug. Mépog

TWV OPOASGYWYV KaTEXETAI aTTO eTAIPEiEG TOU Opilou.

Tov louAio 2009, n «Egnatia Finance Plc» €€€0wae €60 ek. deutepoBaBuIoU KeQaAaiou e TNV eyyunon Tng «Marfin Eyvaria
TpdameCa A.E.». H ékdoon Atav oTn pop®ry deutepofdduiwy opoAdywv, ANENG ot déka xpovia pe dikaiwya Tpdwpng
€€O6ANONG PeTd aTTd TTEVTE XpoVvia, UoTepa atTd £yypagn ddeia Tng Tpatedag Tng EANGSOG. To emToKIO €£xel KaBopIoTEl GTO

6,5% yia oAdkAnpn Tn dIdpPKeIG TOUG.

2116 30 MapTiou 2010 10 Al0IKNTIKG ZUUBOUAIO VEKpPIVE TNV €KdOCN afloypd@wV KEQAAQiou, OE Wia 1 TTEPICOOTEPES OEIPEG,
péxp! €300 ek. TTou Ba TrepiAauBavovTav ota Baoikd 181a KepdAaia 1ng Tpatredag. H pwTn ékdoon, n otroia atreubuvéTtav
O€ TTEPIOPIOPEVO KUKAO TTPOCOWTTWY, OE ETTAYYEAUATIEG ETTEVOUTEG KAl O€ ATOPa TTou emmévducav Touldyiotov €50.000
€KaoTo, oAoKANpwONke oTig 19 Mdiou 2010 kai avABe og €250,5 ek.. H deUTepn €kdoaon, n otroia atmeubuvoTav aTo €UPU

KOIVO, oAokANpwONke oTIg 25 louviou 2010 kai avriABe o€ €45,1 ek.. Ta agidypapa pépouv aTabePO eTITOKIO 7% Kal O TOKOG
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gival TTANpwTEOG KABE TpeIg puAves. Ta afidypaga ke@alaiou eiorixbnkav oto XpnuaTtiothipio Agiwv Kutrpou aTig 18 louviou

2010 kai 3 AuyouaTou 2010 avrioToIxa.

Tov Mdio 2010, petd atmod €ykpion Tng Tpdmelag Tng EANGSOG, n «Egnatia Finance Plc» avakdAeoe Kal AmOTTARpwoE TTpIv
TN AN Toug To oUVOAO Twv BeuTEPORABUIWY OPOASGYWY Uoug €80 eK. CUPPWVA PE TOUG OPOUG EKBOCTNG TOUG Kal TTOOO i00

ME TNV OVouaaoTIKA agia ouv Toug 0eSOUAEUNEVOUG TOKOUG TTANPWBNKE OTOUG KATOXOUG TWV OUOASYWV.

Tov loUAIo 2011 n Tpdateda oAoKARPWOE TNV €KOOON PETATPEWINWY QgIoyPAPWY EVIOXUMEVOU KEPaAAaiou UWoug €65,2 &K..
Ta peTatpéyipa agioypapa eviIoXUPEVOU KEQOAQiou @Eépouv oTaBEPO €TITOKIO 7% eTnoiwg. O TOKOG Ba KataBdAAeTal o€
Tpiunviaia Baon, 31 Maptiou, 30 louviou, 30 ZemrTepPpiou kal 31 AekepBpiou kB €Toug. To XpnuatioTtripio ABnvwv Kai To
Xpnuatiotipio ASiwv Kitrpou evékpivav oTig 10 AuyoucTtou 2011 Tnv €icaywyr Tpog diammpayudreucn Twy €65,2 €k.

METATPEWIUWY agloypA@wyV eVIOXUMEVOU Ke@aAlaiou Tng Tpdrreag.

Tov lavoudpio 2012, n Tpdtela eTavayodpace Kal akUpwaoe EUPWONOAOYA e OVOUAOTIKN agia Uyoug €13,7 ek. To GUvoAo

TWV OPOAOYWV QUTWYV KaTeXOTAV aTTO £TAIpEieg Tou OpiAou.

Tov loUvio 2012, ota TTACICIO TWV EVEPYEIWY TOU TTAAVOU KEQOAQIOKAG €vioxuang Tng Tpdmelag, TTou UTTORARBNKE oTnv
Kevtpiki TpdmreCa Tng KUTTpou Kal CUPQWVABONKE PE TIG ApUOBIEG ETTOTITIKEG APXEG, N TPATTECA TTPOXWPENOE GTNV avTaAAQyN
KAl TTPOCPOPA TWV UPICTANEVWV £EAYOPACIUWY EUPWOHOAOYWV HEIWPEVNG 6a0@AAIoNg ovouacoTiKAG agiag €450 ek. TTou
Afjyouv 10 2016. To GUVOAIKO OVONACTIKO TTOGO TWV UQICTANEVWY EUPWONOAOYWY TO OTTOIO £yIVE OTTOOEKTO IO AvTaAAayr
oUp@wva Pe TNV TTpoTacnh avraAiayrg frav €132.456.000. To ouvoAIKG OVOPAOTIKO TTOG0 TwV UPIOTAUEVWY OPOASGYWYV TO
OTToi0 £yIVE OTTOOEKTO yIa ETTAVOYOPd CUUQWVA PE TNV TTPOTACNH TTpoc®opd¢ Atav €181.820.000 kai TO OUVOAIKO
OVOHaaTIKG TTO0G VEWV OUOoAGYwWV Ta oTToia ekdéBnkav oTig 12 louviou, 2012 cUu@wva e TNV TTPOTAC avTaAAaynig RTav €

95.996.000. A6 TRV avtaAlayn TTpoékuye KEPDOG Uoug €115,6 k.

>1ig 30 louviou, 2012 oAokAnpwOnKe n TPOCPOPAE yia €0€AOVTIKN avTaAAQyr UQICTAUEVWY OEIoypaQwyY KEQOAQiou
ekdooewv 2008, 2009 kai 2010 («EmAEgIpa AgiIdypaga»), ouvoAikAg agiag €737.753.000 pe véeg OouvhBeIg PETOXEG Kal/h
véa Agidypaga Evioxupévou Kepahaiou (AEK) kar’ emAoyy Tou kKatdxou Toug. O1 katoxol EAEGIuwyY Agloypdowy
MTTopoUcav va avtaAAdEouv Pépog 1 OAa Ta agidypa@d TOuG GTNV OVOUAOTIKA Toug agia (€ 1.000 ékaaTo) KAT €TTIAOYH TOUG
(i) pe AEK évavti avrioToixng ovouaoTIKAG agiag kai/fy (i) pe véeg ouvABelG PETOXEG OVOMAOTIKAG agiag €0,10 pe TiuA
¢€kdoong €0,10 n kABe pia. ATO Tnv €0ehovTiKr avtaAlayr) ETIAECIMwWY AGloypd@wy TTPOEKUWAV VEEG CUVHOEIG PETOXEG
agiag €176.984.000. MapdAAnAa ARednkav aitAgelg yia €BeAovTiKA avtaAAayr €147.892.000 EmAECIuwy ASloypdowy pe
AEK, xwpi¢ wotéco va karaotei duvartr n avraAdayr kai ékdoon Twv AEK Bdoel Twv mrpoltroBéoewv kal épwv TOU
EvnuepwtikoU AeAtiou nuepopnviag 22 Mdiou, 2012 kai Tou [MMpwtou ZupmrAnpwpatikol EvnuepwTikol AgAtiou
nuepopunviag 19 louviou, 2012. Qg ek TouToU TTApAuéVOUV o€ 1I0XU ETAECIua ASiIdypaga Twv TTIo TTavw €KOGTEWY TUVOAIKOU
Uyoug €560.769.000.

21ov Tivaka TTou akoAouBei TTapatiBevral oToIXEia yia TNV KATAOTAON TOU KABapoU XPNUATOOIKOVOUIKOU XPEOUG TNG

Tpdmrelag.

30.09.2012 30.06.2012 31.12.2011 31.12.2010 31.12.2009

€ '000 € '000 € '000 € '000 € '000

MeTpntd 194.460 203.881 221.123 200.920 175.047
AvTioTOIXO PETPNTWV 763.376 763.956 812.963 512.659 1.789.787
Emevduoeig yia eptropia 18.546 74.076 154.593 146.304 156.273
PeuoTéTnTa 976.382 1.041.913 1.188.678 859.883 2.121.107
Tpéxov Aoyaplao oG EICTTPAKTEOG 2.011.522 2.246.407 2.685.078 7.429.051 7.230.582
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30.09.2012 30.06.2012 31.12.2011 31.12.2010 31.12.2009

€ '000 € '000 € '000 €'000 € '000
Tpéxov TpaTedikG dAveio 9.675.814  10.165.665  10.048.099  10.307.966  11.296.465
TpéXOV XPNHOATOOIKOVOUIKOS Sdveio 9.675.814 10.165.665 10.048.099 10.307.966 11.296.465
KaBap6 TpEXOV XPNHOTOOIKOVOUIKO XPEOS 6.687.910 6.877.345 6.174.343 2.019.032 1.944.776
MakpoTrpdBeoua SAveia 609.506 621.865 586.034 401.999 107.058
Xpeodypapa ekdopéva 857.983 899.920 1.377.071 1.685.453 1.516.356
MokpoTrp6BeC O XPNHUATOOIKOVOUIKO XPEOG 1.467.489 1.521.786 1.963.105 2.087.452 1.623.414
KaBapd XpnHUATOOIKOVOUIKO XPEOG 8.155.399 8.399.131 8.137.448 4.106.484 3.568.190

lnyn: Emeéepyacoia oikovouikwy otoixeiwv amo v Tpamela.

4.11.8 Tnyég KepaAaiwv

MpwTapxIkr TNy XpNUATOdOTNONG TWV dpacTnNPIOTATWY TNG Tpdtedag cival Ta idia KEQAAalia TNG Kal oI KaTaBEoeIg (OWewG,
TapieuTNPEiou Kal TTpoBecyiag) Twv TeAaTwv TnG. Emiong, n Tpdmela mpoo@elyel otn dIaTPATTE(IK ayopd yia Tnv
€EUTTNPETNON TWV APECWV UTTOXPEWOEWY TNG (KUPIWG KOTABECEIG TTEAATWYV KAl YEVIKA AUECA ATTAITNTEG UTTOXPEWOEIG) KAl OE
peoOTTPOBeCHO daveloud YEoW OPOAOYIOKWY ekOOTEWV (TITAOTTOINCEIG daveiwy, KAAUPPEVEG OJOAOYIES Kal TTIOTWTIKOI TITAOI)

TTPOKEIPJEVOU VO XPpNUATOOOTATEI TRV AVATITUEN TWV dPACTNPIOTATWY TNG.

EmmAéov, n Tpdamela ékave xprion Tng OuvaTtéTnTag yia AviAnon peuctotntag amd Tnv Eupwtraiky Kevipikh Tpdamela
XPNOIPOTTOIWVTAG TOUG €I8IKOUG TITAOUG TTou £Xouv €kdoBei ammd Tnv Kutrpiak Anupokpatia yia okotroug evioxuong ng

PEUCTOTNTAG TOU KUTTPIAKOU XPNUATOTTIOTWTIKOU CUCTAUATOG.

A6 10 2010, n peiwpévn TTpéoRacn oTIG BIATPATTECIKEG AYOPES KAl OTIG AyOPEG KEQAAQIOU TTou £TTNPEACEI OAEG TIG TPATTECES
NG TepIPépeiag, odAynoav Tnv Tpdmela va XPNOIUOTTOINCEl TIC CUUQWVieg emmavayopds amd tnv EKT kai dAAa
TTpoypdupata Tou EupwouoTtrpartog yia avtAnon xpnuatodotnong. Qg amrdvrnon otn dieBvr) oikovopikr) Kpion, n EKT eixe
ETTEKTEIVEI ONPAVTIKA TO €UPOG TWV CUPPWVIWY ETTAVAYOPAS ETTITPETTOVTAG ThV TTAAPN €EUTTNPETNON OAWY TWV TTPOCPOPWIV,
avti NG diadikaciag TTAciIoTNPIaoUoU e OpIoPévn Xpovikh OJidpkela, Traparteivoviag Tn OIAPKEId TWV CUHQWVIWY

€TTaVAYOpPdg Kal SIEUpUVOVTAG Ta €idn eEA0PANiCEWY TTOU ATTOOEXETAI.

Tnv 31n Askepfpiou Tou 2011, n kabapr xpnuaroddtnon péow Kevipikwv Tpatre{wv aviABe ot €9.293 di0. evw n
XpnHatoddétnon péow TnG dlaTpaTTedIKAG ayopds frav €1.009 dio.. H avrioTtoixn xpnuatoddtnon tnv 31 Aekeyppiou 2010
nrav €6.945 di10. kai €3.705 di0.. Tnv 31 Aekepfpiou 2011, o1 Tinyég TPOCBETNG peUOTOTNTAG TNG Tpdtredag amd idieg

ekdO0oEIg Kal davelopo fTav €1,75 dio..

4.11.9 MNpoéAeuon kai XpAon Tapeiokwyv Powv
MapariBeral o KATW, N EvoTroINUEVN KATACTOON TAOPEIOKWY powv Tou Opilou yia Ta €1 2009, 2010 kai 2011 cUppwva Pe
TIG €THOIEG eAeypéveg evoTToinuéveg Oikovouikég KaTtaoTdaelg yia Ta utrd avagopd £Tn.

TAMEIAKEZ POEZ 30.06.2012 31.12.2011 31.12.2010 31.12.2009

€000 €'000 €000 €'000
KaBapd petpntd atmo/(yia) epyacieg (88.011) (4.511.473) (355.466) (408.533)
KaBapd petpntd (y1a)/a1mo £TTEVOUTIKEG BPACTNPIOTNTEG 952.689 832.661 1.044.565 (1.251.073)
KaBapd petpntd amd/(yia) xpnuatodoTikég dpacTnpIdTnTEG (173.307) 335.203 (842.467) 644.569
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ZUvOANQYUATIKEG BIOPOPES 1.892 (282) 10.513 1.578

KaBapn (ugiwon)/avénon ota Tapelokd diabEaipa Kal Icoduvaua 693.263 (3.343.891) (142.855) (1.013.459)

AvdAuon XpnHATOSOTIKWYV dpacTNPIOTATWY

Tov MépTtio 2009 n «Egnatia Finance Plc», Buyatpiki Tng «Marfin Eyvaria Tpdmela A.E.», €£¢dwoe oudAoya Uyoug €10
€K., ANEng 2010. Ta opdAoya ATav amommAnpwTéa o€ éva XpOvo atrd Tnv €KS0CN TOUG Kal O TOKOG KATARAAAGTAV KABE
e€aunvo. To emToKIO €ixe kaBopioTei aTo 12%. To MdpTio 2010, Ta opdAoya éAngav kai n Egnatia Finance Plc atrorAnpwoe
TO OUVOAO TwV OPOASGYWV Uoug €10 ek. oUPPWVa PE TOUG OPOUG £KBOOCTNG TOUG KAl TT00O i00 PE TNV OVOUAOTIKA aia ouv
TOUG 0€OOUAEUNEVOUG TOKOUG TTANPWONKE OTOUG KATOXOUG TWV OPOAOYWY. MEPOG TWV OPOASGYWV KATEXOTAV OTTO ETAIPEIES

Tou OpiAou.

Tov Mdio 2009 n «Egnatia Finance Plc», Buyatpikn Tng «Marfin Eyvaria Tpdmela A.E.», e€€dwaoe $60 ek. (€41 €k.) oyodAoya
Oeutepofaduiou Kepalaiou AAENG o€ déka xpovia. To eTITOKIO €xel KaBopiaTei 01O 5,5%. MEPOG TwWV OPOAOYWY KATEXETAI

atro eTaipeieg Tou Opilou.

Tov Mdio 2009 n Tpatela e€€dwae €242 ek. afioypd@wy Ke@aAaiou Ta oTroia @épouv oTabepd TTITOKIO 7%.

Tov Mdio 2009 n Tpdatreda eavayopace Kal akupwaoe opdAoya Uwoug €100 ek. Ta oTroia gixav ekdobei To Mdio 2007 péow

Tou Mpoypdpuparog EMTN.

Tov loUvio 2009 TAnpwenke pépioua Uyoug €124,5 ek. Mépog Tou pepiouatog Uywoug €27,6 ek. €xel emavetrevOubei o€
peToxég TnG Tpdmrelag.

Tov loUAio 2009 n «Egnatia Finance Plc» €£édwaoe €60 ek. opdAoya deutepofdbuiou kepaAaiou ANENg oe déka xpodvia. To

emMTOKIO £X€I KOBOpPIOTEl OTO 6,5%.

Tov ZemTéuPpio 2009 n «Egnatia Finance Plc» e£édwoe opdhoya Uwoug $30 ek. (€21 ek.), Agng 2013. Ta opdAoya eivai
ammoTTANpwTéa o€ TEaoEPA XPOVIa aTTd TNV €KOOOT TOUG KAl O TOKOG KATABAAAETAI KABE Tpiunvo. To €mITOKIO €xel KaBopIoTei

aTO TPIUNVIaio emmTOKIO yia AoAdpia HIMA. Mépog Twv opoAdywv KaTéxeTal atrd etaipeieg Tou OpiAou.

Tov ZemréuPpio 2009 n Tpdmela e£€dwae opdAoya Uwoug €500 ek., AAENG 2012. Ta opdAoya eival ammoTTAnpwTéa o€ Tpia
XPOvia atrod Tnv €kdoon TOUG Kal 0 TOKOG KATARAAAETAI HIa Qopd TO XPOvo OTIG 21 ZemrTeufpiou. To emTOKIO £XEI KAOBOPIOTEI

o710 4,375%. MEPOG TwV OPOASYWV KATEXETAI ATTO eTAIpEieg TOU OpiAou.

Tov NoéuBpio 2009 n Tpdatmeda €£€dwae oydAoya Uwoug €25 ek., AjEng 2014. Ta opdAoya eival ammoTTANPWTER O TTEVTE
Xpovia atrd Tnv €kd0CN TOUG KAl 0 TOKOG KaTaRAAAeTal pia gopd 1o Xpdvo aTig 20 NoguBpiou. To €miTOKIO £Xe€l KaBopIoTei

0710 4,35%. MépPog TwV OPOASGYWV KATEXETAI TTO £TAIPEiEG TOU Opilou.

To MdpTio 2010, ¢éAn&av Ta opdhoya 2009/2010 kai n «Egnatia Finance Plc» amotrAfjpwoe 10 UVOAO TwV OOASGYwVY UWoug
€10 ek. oUPQwWva Pe Toug Opoug €KOOCNG TOUG Kal TTO0O 00 PE TNV OVOMACTIKN agia ouv Toug BeOOUAEUNEVOUG TOKOUG

TTANPWONKE OTOUG KATOXOUG TWV OJOASYwWYV. MEPOG TwV OPOASGYWV KaTexdTav atrod eTalpeieg Tou Opilou.

Tov Mdio kai loUvio Tou 2010, n Tpdmrea oAokARpwae TNV €ékdoon afloypdewyv kepaiaiou atnv KUtrpo Uyoug €295,6 K.
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To Mdio 2010, éAnav Ta oudloya CPB (2007/2010) kai n Tpdtreda amoTTANpwaoe Ta evaTropgivavTa opdAoya Uyoug €650
€K. oUJQWVA PE TOUG Opoug €KOOOAG TOUG Kal TTo0O i00 PE TNV OVOUOOTIKA agia ouv Toug OeOOUAEUPEVOUG TOKOUG

TTANPWONKE 0TOUG KATOXOUG TV OUOASYWV. MEPOG Twv OPOAGYWY KaTeEXOTAV aTTd eTaIpEieg Tou OpiAou.

To Mdio 2010, petd o116 £ykpion Tng Tpdmelag Tng EAAGSOG, n «Egnatia Finance Plc» avakdAeoe Kal ATTOTTARPWAOE TTPIV T
AAEN Toug TO 0UVOAO TWV OUOASGYWY UWoug €80 K. TUNPWVA PE TOUG OPOUG €KOOTNG TOUG Kal TTOOO i00 WE TNV OVOUACTIKA

agia ouv Toug 6edouAeuPEéVOUG TOKOUG TTANPWONKE OTOUG KATOXOUG TWV OUOASYWV.

Tov louvio 2010, n TpdTteCa TTARpwWOE PéEpiIoPa Uyoug €53,8 €K..

To ZemtéuPpio 2010, €An&e TO KOIVOTTPOKTIKO ddvelo 2008/2010 dieToug didpkelag Uwoug €250 ek. kal n «Marfin Eyvaria

Tpdmela A.E.» To ammoTAfjpwaoe oUPPWVA PE TOUG OPOUG EKBOCTG TOU.

Tov AekéuBpio 2010, éAngav Ta opdAoya Schuldschein 2007/2010 kai n «Marfin Eyvaria Tpdmeda A.E.» atmromAfpwoe 10
OUVOAO TwV OPoASYwV Uyoug €50 k. aUPPWVa PE TOUG OpoUg €KOOCNAG TOUG Kal TTO0O i00 JE TNV OVOMACTIK agia TTAéov

TOUG BESOUAEUNEVOUG TOKOUG TTANPWONKE OTOUG KATOXOUG TWV OJOASGYWV.

To MdpTio 2011, Ta opdAoya Schuldschein 2008/201) éAngav oUp@wva Pe TOug 6poug €KBOONG Toug Kal n «Marfin Eyvaria
Tpdmela A.E.» atmotrAfpwaoe 10 0UVOAO Twv OPOASGYwWV Uwoug €50 ek. cUPQWVa PE TOUG 6poUG EKBOCTG TOUG Kal TT0006 i00

ME TRV ovopaoTIKY agia TTAéov Toug BESOUAEUPEVOUG TOKOUG TTANPWONKE OTOUG KATOXOUG TwV OUOAGYWV.

4.12 Aia0gon AvtAnBéviwyv KepaAaiwv Tponyoupevng Auénong

To 1poidv €kdoong Twv dUO TeAeuTaiwy aUEACEWV PETOXIKOU Ke@aAaiou ATol Twv €KdOOEWV AiKaiwudaTwy MNpoTiunong oTtn
Bdon Twv EvnuepwTikwv AgATiwv nuepopnviag 21 AskeufBpiou 2010 (488,2¢K. véeg UETOXEG, TTPOIOV €kdoong €488,2¢K) Kal
nuepopnviag 22 Mdiou 2012 (1.799,1ek. véeg PETOXEG, TTPOIGV ékdoong €1.799,1ek.) padi Pe TO CUPTTANPWHATIKA TOUG
OeATia xpnoiyoTroidnkav yia Tnv evioxuon tng Kepahaiokrig Bdong tou Opidou kai TrepieA@Bnoav ota MpwTtoRdaduia

Kepdhaia (Tier 1) Tng Tpdmelag, OTTWG AVAPEPETAI OTA EVNHEPWTIKG SeATIA.

4.13 AAAegg MAnpoopieg
Aev uTPEE OTTOIOCBNTIOTE TTEPIOPICKOG OTN XPAON TWwV KEPAAQiwv, O OTToI0G eTTNpPéace N evOEXeTAl va €TTnEEAOEl

ONMAvTIKA, KAt TPOTTO AUECO 1) EUPEDO, TIG OPACTNPIOTNTEG ThG TPATTECAC.

Ma TNV eKTTAPWAN TWV UTTOXPEWOEWV Ol 0TToieg avagépovtal otnv Evétnra Error! Reference source not found.  kai
otnv Evomnta Error! Reference source not found. (®nAadn, emrevdloelig oe €EENIEN N yia TIG oTToieg €xel AngOei

Oéapeuon ato Tnv Tpdrmeda) Ba xpnoiuotroinBolv peuaTd diabéaiya.

Katd tnv nuepounvia Tou mapdvtog EvnuepwTtikoU AeAtiou, n Tpdmela dev eixe ouvdAwel oTroladnTToTE GAAN OUCIACTIKNA
SaVEIaKr MRAPUVON TTEPAV AUTWY TTOU TTEPIAAUBAVOVTAI OTIG EVOTTOINUEVEG EAeyHEVEG OIKOVOUIKEG KATOOTAOEIS YIO TO €TOG

mTou €Anée oTig 31 AekepuBpiou 2011.

4.14 Aioiknon ka1 Etromrreia
Ta kUpia AloiknTiKd, SIAXEIPIOTIKA Kal ETTOTITIKA Opyava gival Ta péAn AioiknTikoU Zupfouliou, n EkteAeoTiky EmTpoTr, n

Emrtpoti EAéyxou, n EmitpotrA Alaxeipiong Kivdivwy, n EmitpotA Alopiouwy kai n Emtpot Apoiwy.

MapariBeral 1Mo KATW autoucolio OTTOCTTAoUA Tou AIOTAYPATOG PE avagopég OTIG €gounieg TG Kutrplakng Anuokpariag
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ENHMEPQTIKO AEATIO

OXETIKA he TN AsiToupyia Tou AloIKNTIKOU ZuuBouAiou Tng Tpdtredag:

"11. (1) O Ymoupyods pe ™ ouupwvn yvwun tns Kevipikng Tpamedas kai TG KoivoBoUuAeuTikiic EmiTporric OIKOVOUIKWY

Ol0piler amré TV nuepounvia dnuoaicuans Tou Tapovrog Alatayuarog, uéxpl Ve UEAN Tou AioiknTikoU 2uuBouliou Tng

Tpdmelac.

(2) Me n oOupwvn yvwun 600 TouAdyioTo ammd 1a mévie PUéAn Tou Aioikntikou ZuuBouliou, mou diopilovral amd Tov

Ymoupyo, aokeital Sikaiwua apvnaikupiag ae 6Aeg 1i¢ amopdaeig Tou AioikntikoU ZuuBouAiou.

(3) Me tnv amékTnon véwv uetoxwv amé 1 Anuokparia, o Ymoupyog ue n aUuewvn yvwun s Kevipikng Tpamedag

kar 1n¢ KoivoBouAeutikng Emitporic Oikovouikwy duvaral va Olopilel Tnv mAglopngia twv PeAwv Tou AloiknTikoUu

2upBouliou, aveéapTnTws ToU TTOOOU GUULIETOXNS TNS Anlokpartiag atnv 1010KTNoIakn doun e Tpdredag.

(4) Ta péAn tou AioikntikoU 2uuBouldiou ta orroia diopilovral amd Tov YToupyo, éxouv uetaél dAAwv ta akéAoubBa

SIKaiwyara:

(a) va ouykaAouv tn levikn ZuvéAeuan Twv peToXwV NS TPATTECAC,

(B) va avaBdarrouv emri 1peic (3) epydoiues nuépes 1ic ouvedpidoeis Tou AioikntikoU ZuuBoudiou tn¢ tparmredacg,

mpokeluévou va AdBouv odnyie¢ amé tov Ymoupyd, o omoiog diaBouleleTal yia T0 OKOTTO autd ue tnv Kevipiknh

Tpamela tng Kummpou,

(y) va diakérrrouv 1ig ouvedpidoeis Tou AioikntikoU ZupBouldiou tng tpdmedac kai va 1i¢ avaBdAAouvv ouupwva ue 1o

aneio (B),

(0) va éxouv eAcuBspn mpoaBaaon ara BiBAia kai oToixeia tng rpdamelag, Kai

(¢) va aokoulv 10 dIKaiwua apvnoikupia¢ oty Afwn omoiacdiTore amopaocns Tou AioikntikoU Zupfoudiou tng

Tpdmredag, fGon Twv TPOVoIWY TS UTToTTapaypdeou (2) tng mapaypdeou 11 rou mapdvro¢ Aiarayuarog.”

Katd tnv nuepopnvia Tou Tmapdévrog EvnuepwTikoU AgATiou Kal 0€ €Qapuoyr Twv TTo TTavw TTpovolwv Tou AlaTdyuarog,

Bpiokovtav o eEENIEN BlEpyacieg yia SIOPIOUO EKTTPOCWTIWY TNG KUTTPIAKNG KUBEPVNONG aTo AIOIKNTIKO ZupBouAio.

4.14.1 MéEAn AioiknTikoU XupBouAiou

To AloiknTIKO ZupBoUAio KaTd TNV nuepounvia Tou TrapévTog EvnuepwTikoU AgAtiou atrapTi¢eTal ammd Toug akoAouBoug:

= Avdpéag PiAiTTITOU

= Kpig MauAou

= XpioTog ZTUAIOVIONG*

= 2mUpog EmiokdtTou
= Avdpiag Zayapiddng

= [lavikkog MouTtCloupAg
= 2TéNIOG ZTUAIOVOU
= Avdpéag Tpbdkkog

= Mdpiog Xarlnyiavvakng
= Nikog XatlnvikoAdou
= Fadel Al Ali

Mpdedpog, Aveldptntog Mn EkTeAeoTikOG ZUpBouAog (SlopioTnke ZUPPBOUAOG OTIG
24.05.2012 ka1 Mpdedpog Tou AloiknTikoU ZupouAiou Tnv 09.08..2012)
AvTiTrpdedpog, AveEdpTnTtog Mn EKTeAEOTIKOG ZUNPBOUAOG (SlopioTnke ZUPPBOUAOG OTIG
12.12.2011 ka1 AvtiTrpéedpog Tou AloiknTikoU ZupBouliou Tnv 17.09.2012)

AlcuBivwy Z0pBoulog Opilou, EKTEAEOTIKOG ZUUBouAog (diopioTnke AleuBlvwy
>UpBouiog Tou Opilou oTig 05.12.2011)

AvegdpTtnTog Mn EkTeAeoTikdG ZUMBOUAOG (SiopioTnke ZUPPBoOUAOG aTig 24.05.2012)
Mn Avegdptntog¢ Mn EkteAeoTikOg  ZUpBoulog (dlopioTnke  ZUPBouAog  OTIG
24.05.2012)

AvegdpTtnTog Mn EkTeAeoTIKOG ZUpPBoUAOG (SlopioTnke ZUpPBouAog aTig 01.07.2012)
Mn AveEdptnTog Mn EKTEAECTIKOG ZUUBOUAOG

Mn Ave€dptnto¢ Mn EkteAeoTikdg ZUpBoudog (dlopioTnke  ZUuBouAog  OTIG
24.05.2012)

Avegdptntog Mn EkTeAeoTIKOG ZUpPBoUAOG (SlopioTnke ZUPPBoUAog aTig 24.05.2012)
AvegdpTtnTog Mn EkTeAeoTikdg ZUMBoUAOG (SiopiaTnke ZUpPBouAog aTig 01.07.2012)
Mn AveEdptnTtog Mn EKTeAEOTIKOG ZUBOUAOG
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* Aéyw armouaiag Tou K. Xpiotou ZruAiavion pe Gdeia, o k. Takng Peidia ekreAei mpoowpiva 1a kabnkovra tou AvamAnpwv lNpwrou

EkrteAeatikou Aisubuvn) tou Opidou arré 1ig 24 Semreufpiou 2012.

H emayyeAuaTikr dielbuvon Twv AloiknTikwyv ZupBoUAwv Tng ETaipeiag eivalr 1o gyyeypaupévo ypageio Tng Tpdmelag,
New@pdpog Aepeoou 154, 2025 Asukwoia (T.0. 22032, 1598 Asukwoia).

4.14.2 MéAn ExreAeoTikng EmiTpoTriig

Ta péAn Tng EkTeAeaTikAG ETITPOTING KATA TNV nuepopnvia Tou Trapdvtog Evnuepwtikol AgAtiou gival Ta akéAouba:
= XpioTtog ZTuhiavidng (Mpdedpog)

= Tdkng Peidia (AvarrAnpwv Mpdedpog)

=  PodouAa Xarlnkupidkou

= Avwvita @IAITTTTIOOU

4.14.3 EmTpotr EAéyxou, n Emtpot Alaxeipiong Kivbuvwy, n Emitpotr Aiopiopwy kai n Emitpotri Apoiffwv.
Ta péAn g Emrpotig EAéyxou, Tng Emtpotmig Alaxeipiong Kivduvwy, tng Emtpotig Alopiopwyv Kai Tng EmTpotmg

ApoiBwyv, Katd TNV NUEPOUNVia Tou TTapovTog EvnuepwTikoU AgATiou gival Ta akdAouba:

4.14.3.1 Emitpotri EAéyxou
= Kpig MNauAou (Mp6edpog)

=  Xmupog Emokdtou

=  Mdpiog XatrZnylavvdakng

= Avdpéag Zaxapiddng

MAnpogopicg yia Tnv EmTpoT) EAéyxou Tapoucidlovtal otnv Evotnta 4.15.2 Tou TapovTog EvnuepwTikou AgATiou.

4.14.3.2 Emitpotri Alaxeipiong Kivduvwy
=  Nikog Xat¢nvikoAdou ([MNpdedpog)

= XpioTtog ZTUNIavidNg

= Avdpéag TpOKKOG

=  Kpig NadAou

= X1€NI0G ZTUNIGVOU

4.14.3.3 Emitpotri Alopicuwy
= Avdpéag DiAiTrTou (Mpodedpog)
= Fadel Al Ali

=  Avdpéag Zaxapiadng

=  Avdpéag Tpokkog

H EmTtpoT) Alopiopwy gival uttéAoyn o1o AloiKnTIKO ZUPBOUAIO Kal CUVEPXETAI OTAV KPIVETAI ATTAPAITATO.

O1 6pol evioAAG TNG EmiTpoTTAg gival o akéAoubor:

=  Eeupiokel kai eionyeital aTo AloIKnNTIKO ZUPBOUAIO UTTOWN®IOUG Yia TNV TTARPWON KEVWYV BECEWV.

= Atlohoyei o€ eTiola Bdon Tn dopr, To péyebog, Tn cuvBeon kal TNV atmédoon Tou AloiknTiKoU ZupBouAiou Kal UTTOBAAAE
ouoTaoelig ato AIoIKNTIKG ZUUBOUAIO yia OTToIEGDNTIOTE AAAQYEG.

= Atlohoyei o€ eTAoIa Bdon TIG BEEIOTNTEG, TN YVWON KAl TNV EPTTEIPOYVWHOOUVN Twv MeAwv Tou AloiknTikoU ZuuBouliou
KAl EVNUEPWVEI OXETIKA TO AIOIKNTIKO ZUpBoUAIO.
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E&etdel {ntrpaTa TTou oxeTiCovTal PE TO oXedIaaud TNG diadoxng cupTrepIAauBavouévng kal TG AvwTatng AietBuvong

Tou Opilou.

4.14.3.4 Emitpotri Apoifwyv

2mupog Emokdtrou (Mpdedpog)
Kpig MauAou
Avdpéag TpOKKOG

Mavikkog MoutCioupng

MAnpogopieg yia Tnv EmTpotm Apoiwy Trapouaialovtal oTnv Evotnra 4.15.2 tou Tapdvtog EvnuepwTikoU AgATiou.

4.14.4 AnAwoeig HeEAWV SI0IKNTIKWYV, SI0XEIPICTIKWV KAl ETTOTITIKWY OPYAVWV

Ta pgéEAN SI0IKNTIKWYV, SIOXEIPIOTIKWY, KAl ETTOTITIKWY 0pydvwy dnAwvouv Ta eEAG:

Vi.

Vii.

Agv €xouv oIKoyeveIaKoUG OETUOUG PE PEAN TWV BIOIKNTIKWY, SIOXEIPIOTIKWY | ETTOTITIKWY opydavwy Tng Tpdmelag A
O1euBuvTIKG OTEAEXN TNG TpaTTECAG.

Aev ugioTavTal KOTadIKAOTIKEG ATTOPATEIG EVAVTIOV TOUG yia TEAEon OOAIAG TTPAENG KaTd Ta TTEVTE TEAEUTaIA £TN).

Ae ouppeteixav oe diadikaoia TITWXEUONG, OVAYKOOTIKAG dlaxeipiong ) ekkabdpiong, Katd tn dIdpKeEId Twv TTEVTE
TOUAGXIOTOV TEAEUTAIWY ETWV.

Agv €xouv yivel aTTOOEKTEG OTTOIAGOATTOTE ONUOCIAG ETTIONMNG KPITIKAG ] / Kal KUPWONG €K JEPOUG TWV KATACTATIKWY A
PUBUICTIKWYV apXWV (CUPTTEPIAQUBAVOUEVWV TUXOV ETTAYYEAUATIKWY OPYAVWOEWY) Kal BEV €XOUV TTAPEUTTOBIOTEI OTTO
OIKOOTAPIO va evePyOUV PE TNV IBIGTNTA TOU PHEAOUG BIOIKNTIKOU, BIAXEIPIOTIKOU ) ETTOTITIKOU OpydAvou evog €kdOTN 1) va
TapéuBouv aTn dlaxeipion A OTO XEIPIOWO TWV UTTOBETEWY VOGS £KOOTN.

O1 k.k. Avdpéag DIAiTrTToU, ZTUpog Emiokotou, Avdpéag Zayapiddng, Mavikkog Moutfioupng, Avdpéag TpOKKog,
Mépiog Xatlnyiavvdkng kai Nikog Xat¢nvikoAdAou opioTnkav péAn Tou AioiknTikoU ZuppBouliou og g@apuoyn Twv
TTpovoIwV Tou Alatdyuatog Avadoxng.

O1 UTTOXPEWOEIG TTOU €XOUV EvavTl TNG TPATTedag dev TOug dnuIoupyoUV OTTOIOBATTIOTE CUYKPOUON CUNPEPOVTWY PE TA
101WTIKE TOUG CUPPEPOVTA 1) AANEG UTTOXPEWOEIG TOUG.

MANV Twv TIEPIOPICUWY TIOU TIPOKUTITOUV Qmrd Tnv Keipevn vouoBeaia, dev ugioTaral OTo TTPOCWTIO TOUG
OTTOI00BNTTOTE TTEPIOPIOUOG O OTT0I0G agopd Tn S1IABEan, EVIOG OPIoUEVNG XPOVIKAG TTEPIGBOU, TWV KIVNTWV OgIWV TNG

TpdTteCag TTOU KATEXOUV.
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4.14.5 Biloypa@IKd ZnpeiwpaTa Kai I810TnTa JEAWV SIOIKNTIKWYV, SIAXEIPICTIKWY, KAl ETTOTITIKWY OpYAvWwyY

Avdpéag DIAiTrTTOU

Kpig MauAou

XpioTog ZTUNIOVidNG

MEAH AIOIKHTIKOY ZYMBOYAIOY

>moudaoce oikovopikd (B.Sc Econ) oto London School of Economics. Eivai Fellow tou Institute of Chartered
Accountants in England and Wales. EpydoTtnke apxika ato Meviké AoyioTtipio, YTroupyeio Oikovouikwy (1964
— 1966) ka1 oTn cuvéxela otnv Kevrpikr Tpdmeda ammd 10 1966 pExpl TNV a@utnpéTnor Tou 1o 2003, attd Tn
B8¢on Tou MNpwTou AvwTepou AiguBuvTr|, uTTEUBUVOG yia Tnv ETToTTTeia Tou Tpatmelikol ZuoTApaTog. AlETEAEOE
péNog Tou AloiknTiKoU XZupBouAiou Twv Kutrpiakwv Aegpoypappwyv oo 1o 1981 péxpr 10 1993 Kai
emavadiopioBnke 10 2003. AietéAece kal oTo TTOPEABOV péAog Tou AloiknTikoU ZupBouAiou Tng Adikng
TpameCag (2003 — 2006), kaBwg etriong Tng Swissport Cyprus Ltd kai Tng CP Reinsurance Ltd. AietéAeoe
pélog Tng EmTpotrig ®opoloyikrg ApvnaTiag.

>mmoudace Business Studies oto Aovdivo. To 1966 TpooAfi@Bnke atnv Tpdmeda Barclays oto Aovdivo Kai
aveAixbnke péxpl Tn Béon Tou AvatrAnpwTr MpwTtou AieuBuvTr). EpydoTtnke yia évte xpovia atn Néa Yopkn
w¢ Avwtepog AvTITTp6edpog oTn AleuBuvon =évou ZuvaAAdyuaTog Kal Xpnuatayopwyv otn Bépeia Apepikn. To
DeBpoudpio Tou 1987 mpoaAnebnke otnv Hong Kong and Shanghai Banking Corporation Ltd (HSBC) wg
MpwTtog AleuBuvtig Tng YTnpeaiag Alatrpayudreuong ZuvaAAdayuarog kai AioBeaipwv (Treasury), utrelBuvog
yla OAeg TG dpacTnpidétnTég TnG. Tov Alyouoto Tou 1992 Odlopiotnke AieuBuving Tng YTnpeoiag
Alamrpaypdreuong ZuvaAAdaypatog kai AiaBeoipwyv (Treasury) Tng HSBC pe €uBlivn yia 6Aa Ta Kévipa Tng
Ymnpeoiag otnv Acia kai Tng Tpamefag Hang Seng. To 1995 n HSBC avayvwpioTnke wg n nyeTikn Tpdrela
OTIG epyaoieg Treasury, e eCaipeon Tnv lamwvia. To 1995 tommoBetiBnke oto TékIo wg YTeUBuvog Tou
Treasury Tng HSBC-Midland yia va avamrugel Tig epyaocieg Tng. Méoa oe Tpia xpdvia, o OTOX0G QUTAG
€TTeTEUXON Kal To Mdio Tou 1998 cuvtaglodotibnke. Me Tn ouvragioddTtnor Tou, TTPooeAnPodn oTn Adikn
Tpamela (n HSBC karteixe 10 23% Tng AdiKAg) wg ZUPPoUAOG Kal KATOTIV w¢g PEAOG Tou AIOIKNTIKOU
JupBouliou. Amrexwpnoe 1o TEAog Tou 2004. To 2006, TTpooAR@Bnke oTtnv TFI, pia XPnUOTOOIKOVOUIKA
eTaipeia ye €dpa Tnv Kutrpo, kai UoTepa atmd €TMITUXA UTTNPETia, amexwpnae Tov OkTwRpIo Tou 2009, aAA&
TTapEPeIve un ExTeAeoTIKOG Mpdedpog péxpl To Mdio Tou 2011. AleTéAeoe €TTiONG PN EKTEAECTIKO PEAOG TOU
AloiknTiKoU ZupBouAiou kai Mpdedpog Tng EmTpoTtrg EAéyxou Tng EBvikAg Tpdmelag Tng EAAGSOG (Kutrpou).
Eivar pun ekteAeoaTikdg oUpBoulog kal péhog Tng Emrpotmig EAéyxou tng TEMENOZ, etaipeiag avamrugng
TPATTEQIKWV AOYIONIKWY cuoTNUATWY TTou £dpelel atn Meveln kal Tng PROSAFE, TTou KATEXEI NYETIKA BEon wg
IBIOKTATNG Kal Aeitoupydg semi-submersible accommodation kai service rigs. Eivar emimpo péhog tou ACI,

péAog Tou Guild of International Bankers kai Freeman tou City of London.

Karéxel rruyio ota Oikovopikd amé 1o London School of Economics kai gival péhog Tou Institute of Chartered
Accountants in England & Wales. Epydotnke oto Hvwpévo Baoileio o€ SieuBuVTIKEG BETEIG OTOV EAEYKTIKO,
gevodoyeloko kal Tpatrediko xwpo. Epydletal otov Opido amré 1o 1989. Metd améd utnpeoia otnv KUTrpo Kai
o1o Hvwpévo Baaikeio, amd 1o 1996 péxpr Tig apxég Tou 2002, dietéAeae AvamrAnpwTig Mevikog AieuBuvrg
Kal, oTn ouvéxela, Mevikdg AiguBuvtrg Tou Opihou oTnv EAAGSa. AletéAeae, emmiong, HEAOG Twv AIOIKNTIKWV
>upBouliwv 1600 Tng Adikng Tpdatedag (EANGG) A.E., 600 kal Twv uttoAoiTTwV eTaipeiwv Tou Opidou oTnv
EAAGSa. To 2002 eméoTpewe atnv Kutmpo kai utrnpétnae wg AieuBuvtrg Tpatedikwv Epyaciwv Kdtrpou kai
oTn ouvéxela AieuBuvtrg AietBuvaong Oikovouikwv YTNpeoiwv Kai TexvoAloyiag Tou Opihou Adikng. To 2004
Tponxen ot Mevikd AiguBuvth Tou Opilou Adikrig. Tov loudvio Tou 2006 diopioTnke MEAOG Tou AloIKnTIKOU
oupBouAiou kai Tov lodAio AleuBivwy XupBoudog Tng Adikng Kumrpiakig Tpdmefag, 6éon oTtnv otroia
uttNPETNOE PéEXPI TNV OAoKARpwan Tng ouyxwveuong pe Tn Marfin Financial Group kai Eyvatia Tpdrreda,
otroTav Kal diopioTnke AvatmAnpwThg AlcuBivwy ZUuuBoulog yia Tig epyaaieg Tou Opilou AdikAg oTnv KuTrpo.
Tov loUAio Tou 2007 diopioTnke AvatmrAnpwTig AlcuBivwy Z0pBoulog yia Tig AlgBveig ApaaTtnpidTnNTeEG TOU
Opilou. A6 Tig 5 Aekepfpiou, 2011 katéxel Tn BEon Tou AleuBivovTog ZupBouAou Tou Opidou AdikAG.
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>mipog Emokdtrou

Avdpéag Zayapiadng

Mavikkog Moutgioupng

MEAH AIOIKHTIKOY ZYMBOYAIOY

Eivar ammégoitog Tng AyyAikng XxoAng Acukwaiag. Xmoudace Oikovopikd [First class BA (Hons) and PhD] aTto
TavemoTApio East Anglia, Norwich, UK. ETiong mmapakoAouBnoe did@opa OePIVAPIO Kal ETTINOPPWTIKG
TpoypdupaTa. EpyodotiBnke attd tov Opiho Tng Adikrg Tpatredag 1o 1988. Katd 1n didpkela TNG KApIEPAG
Tou otnv Tpdmeda utnpéTnoe wg MpoioTapevog Tou TuRuatog NG EOK, Acitoupydg Xopnyroswv, Bonbaog
AiguBuvty Kataotruarog, AlcuBuvtig KataotAuartog kai Aigubuvtrig Topéa. Tov loUhio 1995 SiopioTnke
[evikog AleuBuvTiAg Twv £pyaciwy Tng Tpdteag oto Hvwpévo BaaiAelo, BEon Tnv oTtroia uttnpéTnoe PEXPI TOV
DdeBpoudpio 2001. To Maptio 2001 epydabnke otnv Universal Bank Public Ltd wg levikdg AleuBuvtrg
(MdpTtiog 2001 — ZemrtéuPBpiog 2008). Katdtiv epyodothBnke atd tnv etaipeia IKOS, pia atrd 11g yeyaAlTepEg
eupwTTaikég eTaipeie¢ Hedge Funds, wg Chief Operating Officer (Oktwppiog 2008 — Oktwppiog 2010). To
2010 idpuce TN BIKA Tou cupBouleuTikr) etaipeia (Epicentral Consultancy Ltd), n otroia €idikeUeTal oTnv

TTAPOXN UTTNPECIWY YIO OTPATNYIKK, TPATTECIKEG EPYATIES, XPNUATOBOTNON Kal SIAXEIPION £PYWV.

Eivar amégoitog Tng AyyAikAg ZxoAng Acukwaiag (1986) kai ammoudace Oikovopika kai AoyioTikr [B.Sc.
(Hons) Business Economics and Accounting] oto MNavemoTtAuio Southampton Tou Hvwpévou BaoiAgiou
(1991). ZTn ouvéxela epyAoTnKE O€ €AeYKTIKO 0iko Tou Hvwpuévou BaoiAgiou Kal atrékTnoe 1o eTTayYEAUATIKO
TPOCodV ToU eyKeKpIUEVOoU AoyloTr-eAeykTr) Tou Institute of Chartered Accountants in England and Wales
(ACA). Mg v emoTpo@r Tou otnv KOTrpo 10 1994, epydoTnKe O€ €AEYKTIKO OIKO PEXPI TO 1997, omdTav
diopioTnke AoyiaTig oTo lMevikd AoyioTrpio TNg Kutrpiakig Anuokpartiag. ApxXIika utrnpétnoe wg MNpoioTauevog
TNG OIKOVOUIKAG Kal dnuoalovopikng dlaxeipiong Tou Ytroupyeiou Epyaciag kai Koivwvikwv Ac@aiicewyv. To
2000 petakiviBnke aTtnv 10TE AllBuvon EcwTtepikol EAEyxou Tou Mevikou AoyioTtnpiou, avaAauavovtag Ta
B¢épata evapuoviong Tng Ymnpeaiag pe 1o Koivotikd Kektnuévo. To 2002 TrporixBnke oTtn Béon Avwtepou
Noyiotp kai 10 2003 TtomroBetriBnke oTn AlelBuvon Anuooiwv ZupBdoewv Tou [evikoU AoyioTnpiou,
avahapBavovriag Tnv evapuovion tng Kutrpiakig NopoBeciag pe Tig Koivotikég Odnyieg tepi Anupociwv
JupBdoewyv, Kabwg kal TNV opaAn epappoyn Tng ato Anudoio Topéa. To 2006 diopioTnke wg lMpwTog
Nermoupydg Eowrtepikod EAéyxou oTn veoouoTatn T16Te YTinpeoia EowTtepikol EAéyxou oTTou, €KTOG TnG
dlevépyelag ECWTEPIKOU eAEyXou oTa diagopa YTroupyeia / TuAuata / YTTNPETieg, AOXOAEITO PE TOV EAEYXO TWV
ouyxpnuatodotoupevwy améd v Eupwtraik ‘Evwon mpoypappdtwy. To 2010 diopioTnke BonB6g Mevikog

Noyiotig Tng KuTtrpiakig Anuokpariag atéd Tov Mpdedpo Tng AnuokpaTiag.

Zmoudaoce Oikovouikd oto MavemoTtiuio Tou Nottingham oto Hvwpévo BagiAelo atré 1o 0T10i0 0T GUVEXEIQ
atréktnoe dimAwpa Master in Business Administration(MBA) kai Siktatopikd dimAwua (Ph.D) pe 6éua Growth
Model for Smaller Firms in Cyprus. EpydoTtnke wg Senior Lecturer in Entrepreneurship oto Manchester
Business School «kai oTn ouvéxela wg Associate Professor in Entrepreneurship ato Cyprus Institute of
Management (CIIM) omnv Kumpo. XApepa ceivar Professor and Head of International Business and
Management School Tou University of Central Lancashire (UCLAN) otnv Kutrpo. AietéAece Mpoedpog Tou
International Family Enterprise Research Academy (IFERA) kai péhog Tou AloiknTikoU ZupfouAiou Tou
Institute for Small Business Entrepreneurship (ISBE). To 2011 BpaBeUTnke amd To Family Firm Institute (FFI)

ue 1o FFI International Award.
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>1éAI0g ZTUAIOVOU

Avdpéag TpOKKog

Mépiog Xargnyiavvakng

Nikog Xat{nvikoAdou

MEAH AIOIKHTIKOY ZYMBOYAIOY

Eivar amégoitog Tou Avwrdrtou TexvoAoyikou IvaTitoutou atn NauTtopnxaviki Kai KAToXog Tou SITTAWHATOG
amé 1o IvoTirouTto Tpatmeditwy Aovdivou (Chartered Institute of Bankers). Metd atmé €€aeth utinpeaia otnv
NauTiAia kai Tn Biopnyavia, &exivnoe 1n otadiodpoyia Tou otov OpiAo 10 1988. Epydotnke wg Asitoupydg
Xpnuatodotioewyv Kal wg AleuBuvTtig uttokaTaoThpaTog. ATd 1o 2000, tival atmooTracgpévog otnv ‘Evwon
Tpamedikwyv  YTToAMAAwy  Kotrpou. Aletédece Tevikdg OpyavwTikog [pappartéag kal  AvamAnpwing
papparéag kai onuepa eival MéAog Tou lMpoedpeiou. Eival Mpodedpog tou Tapeiou Yyeiag Tng ‘Evwong
Tpamegikwv YoAnAwv Kitrpou, pélog Tng AlaxeipiaTikig Emimpotmg Tapeiou Mpovoiag Tng Tpdrredag kai
uéAog Tng EmiTpotirig Tou ZuvepyatikoU Tapieutnpiou Tpatredikwy YTTaAAAAwv KOtrpou. AleTéeoe €Tmiong
YmeuBuvog Aigbvwv Zyéoewv Tng ETYK, avamAnpwpatikd pélog tng EkTeAeoTikig EmTpotmg Tng
Eupwtraikig ZuvdikaAioTikig Opydvwong UNI-EUROPA kai ofpepa  ekmmpoowTtrei Tnv KUtpo oTov

Eupwraikd Koivwvikd Aidhoyo Tou Tpatreikou Topéa.

Eivar amégoitog Tng AyyAikng ZxoAng Aeukwaiag (1978) kai omoudace Oikovopikd kal Aloiknon
emyeipRoewyv oto MavemmoTrpio Tou Goettingen Tng OpooTrovdiakAg AnuokpaTiag Tng Meppaviag, ammd 1o
oTT0i0 aTTéKTNOE Kal JIBOKTOPIKG OiTAwpa ota Oikovouikd. ‘Exel TapakoAouBnioel dIdQopa ETTIHOPPWTIKA
TTpoypdupata, KaBwg Kal oepivdpia pe BEPATA OIKOVOMIKAG TTOAITIKAG, dieUBuvong kal dnudoiag d1oiknong.
A6 Tov loUvio 1986 péxpr Tov ATrpiAlo 1990 epydoOnke wg ETMIOTNMOVIKOG OUVEPYATNG OTO TuAua
Oikovopikwv oTo MavemoTApio Tou Goettingen Tng OpooTtrovdiakng Anpokpariag Tng Meppaviag. Ao Tov
MépTio 1991 péxpr Tov AlyouaTo 1992 epyodotibnke ato The Philips College, Acukwaia wg AvwTepog
NEKTOpPAG Kal TIPoioTANEVOG Tou TpAuaTtog Tng Aioiknong Emixeipioewv Tou KoMAeyiou. To 1992
TTPooAnYOnke oTo [pageio Mpoypauppatioyold, Omou uTnEETNOE ammd TN B€on, apxikd Aeiroupyou
Mpoypappatiopold  kal  apydtepa  Avwtepou  Aegitoupyou  lNpoypauyatiopol, otn  AielBuvon
Makpooikovopikig TMoAITikAg, Epeuvwv kai MeAetwv kai otn Alig0Buvon OIKOVOUIKWY ZXECEWV HPE TNV
Eupwtraikry ‘Evwon. To 2005 diopioBnke Oikovouikdg AieuBuvtng Tng AlielBuvong XpnuatodoTioewy Kal
Emrevduoewv Tou Ytroupyeiou Oikovopikwyv. Eivar péAog diagopwy TEXVIKWY ETTITPOTTIWV Kal UTTAPEE YéAog

Tou AloiknTikoU ZupBouAiou Twv Kutrplakwv Agpoypappwy (2005 — 2007).

Eivar amégoitog 1ng AyyAikng ZxoAig Acukwaoiag (1987). moudace Industrial Economics (BA Hons) oTo
mravemmoTApio Tou Nottingham, UK. Eivai MéAhog Tou Institute of Chartered Accountants in England and
Wales kai Atav TTpwTog OTIG £¢eTdOEIG Tou XpnuaTiaoTnpiou Agiwv Kutrpou 1o 1999. ‘Exel epyacBei aTov oiko
Coopers & Lybrand (Nottingham) wg AieuBuvtrig, otov OpiAo Etaipeiwwv AioAhog wg BonBdg Tou Mevikou
AlguBuvt kai wg AleuBuvtrig Tou Travel and Sales, oT1o fevodoyxeio Amathus Beach Hotel wg Mevikog
AiguBuvtig kai otnv etaipeia A.L. ProChoice Financial Services Ltd wg lMNpoiotduevog Tou Corporate
Finance. To 2001 utmpge 18puTIKO péAOG Kal AleuBUvwy ZUpBoulog Tng eTaipeiag Egnatia Financial Services
(Cyprus) Ltd. Tov Ampihio 2007 mpoocAngBnke otnv etaipeia Renaissance Securities (Cyprus) Ltd wg

evikdg AleuBuvTig kai gival MéAog Tou AloiknTIKoU TnG ZupBouAiou.

Eivar Fellow Tou Institute of Chartered Certified Public Accountants. =ekivnoe 1n otadlodpopia TOU OTNV
Etaipeia Russell&Co.(Ernst&Young) 10 1958 ka1 0Tn ouvéxela epydoTnke otnv Kevrpik Tpdameda tng
Kutrpou. To 1970 epyodotriBnke amdé 1n Adikr) Tpdatmeda oe Oi1eUBUVTIKEG BEoelg PETAEU TwV OTToIWV
ApxidoyioTig Kai evikdg AlguBuvtnig AloiIKNTIKWY YTNPeoiwv. To 1996 ekAéynke MEAog Tou AloiknTiKOU
YupBouliou Tng Aaikng Tpdrmedag kal avéAaBe EkTeAeoTikog ZUpBouAog Tpatelikwv Epyaoiwv kai oTn
ouvéxela EkTeAeOTIKOG ZUuBoulog ZTpatnyikig. Kard tn didpkeia Tng utinpeoiag tou oTn Adikr) Tpdrreda
ouppeteixe emmiong oe AloiknTIKA ZupBoUAia BuyaTpIKwV ETAIPEIV KAl O ONPAvVTIKEG EMmTpOoTTéG Tng
TpameCag. Metd TNV agumnpétnon Tou 1o 2002 epydobnke wg ZUpBoulog Emixeipricewv yia Béparta
TpatedIkKWwyv Kal XpnNUATOOIKOVOUIKWY YTTNPeoIwv. AlTéAeoe e1Tiong MéEANog Tou AloiknTikoU ZupBouAiou Tng

TpdmeCag AvamTUgewg.
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MEAH AIOIKHTIKOY ZYMBOYAIOY

Fadel Al Ali Eivar kadtoxog mruxiou Industrial and System Engineering amd 1o University of Southern California kai
AimmAwpaTog  XpnuaTtooikovouikwyv (Finance) amd 1o American University of Sharjah. Amé 10 1989
epyaoBnke oe dieuBuvTikég Béaeig otn Citibank 61mou 10 2001 avéAaBe AieuBuvtig Alavikng TpatTedikng Kai
T0 2004 AiguBuvtig Aiktiou Kataotnudtwv ota Hvwpéva ApaBikd Epipdta. Amé 1o 2004 epydletal oTo
Dubai Holding apxikd@ wg Oikovopikdg AieuBuvtig kar atmé 1o 2007 wg AieuBuviig Epyaciwv (Executive
Chairman of Operations). Eivai Mp6edpog Tng Dubai Bank kai péAog Tng ExTeAeoTIKAG ETTITpOTG Tou Dubai
Holding.
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MEAH EKTEAEZTIKHZ ENITPOMNHZ OMIAOY

XpioTog ZTuAiavidng* BA£TTe 1TI0 TTAVW.

Takng Peidia* Atrogoitnoe a1 1o London School of Economics 1o 1986 pe First Class Honours degree (Accounting and
Finance) kai TpooAnR@enke otnv eTaipeia Price Waterhouse oto Aovdivo wg ekmmaideudpevog Chartered
Accountant. To Mdio Tou 2001 €yive Fellow Tou Institute of Chartered Accountants in England and Wales.
A6 10 1992 civar emiong MéAog Tou Cyprus Institute of Certified Public Accountants. To 2000
TTapakoAoUBnoe 1o Senior Executive Programme oto London Business School. Katd mn didpkeia Twv
akadnuaikwv Tou Xpovwv €AaBe Oidpopa Ppafeia, cuptepidapBavopévou Tou C.S. Mactaggart
Scholarship yia eaipeTikég emdooeig Katd Tn didpkeia Twv dU0 TTPWTWV Xpdvwv aTo London School of
Economics kai To BpaBeio Coopers and Lybrand yia tnv etriteugn 6edtepng Béong atnv TeAIkA e¢€Taon yia
Accounting and Finance 10 1986. To 1986 epyodoTr|Onke até Tnv eTaipeia Price Waterhouse London kai
apoU oAokANpwaoe Tpia XPOvIa OTOV TOPED EAEYXOU HETAPEPONKE OTO QOPOAOYIKO THAPA TNG ETAIPEIOG
ATToU €PYAOTNKE WG PopoAoyIkdG cUpBouAog yia duo xpdvia. Tov lavoudpio Tou 1992 epyodoTrBnke atmd
Tov Opido AdikAg, o6mou petd amd Aiyoug prveg oto Turua Corporate diopioTnke AieuBuvtig Tng
Oikovopikig AielBuvong Tou Opilou. To 1994 petatéBnke otn Cyprialife yia va cupBdAel oTn cuykpdTnon
TNG €TAIPEIAG Kal TNG OIKOVOMIKAG TngG dieuBuvang. To 1996 diopiaTnke ApXIAOYIOTAG TNG Kal Tov ATTpiAio
Tou 2002 diopioTnke AleuBuvtrg AlelBuvong Twv aoPaAIGTIKWY epyaciwv Tou Opilou. AT To Aekéuppio
Tou 2008 eivar AieuBivwyv ZUpBoulog Tng etaipeiag CNP Laiki Insurance Holdings, n otoia eivai
Buyartpikr) Tou Opidou CNP Assurances kai gival utreUBuvn yia Tig epyaaieg Tou Opidou atnv Kutrpo kai
v EAAGOa. A6 To ZemTépPpio Tou 2012 £xel diopioTei AvamrAnpwyv MpwTtog EkTeAeoTIKOG AlEuBuvTrg
NG Cyprus Popular Bank pe amméomraon amré tov 6uiho CNP Assurances yia TTepiodo 3 unvwv.

PodoUAa Xargnkupidkou ATtropoitnoe amd 1o London School of Economics pe BSc (Economics) kai MSc (Monetary Economics) kai
amé 1o University of Chicago pe MBA (AieGBuvon Emixeipiocewy). MeTeixe o€ eKTTAIBEUTIKE TTPOYPAKKATA
avwTaTtwy aTeAexwv oto London Business School, evw 1o 1981 epyodoTrBnke atov 16TE Opido Adikig
(oAuepa Laiki Bank). Xtn didipkeia Tng HEXPI CAMEPA KAPIEPAG TNG, EiXE TNV €UBUVN dIAPOPWY GNUAVTIKWV
uTtnPECIWV TnG Tpdrmedag, 6Twg Tnv Ymmnpeaia Kaptwv, Tn AletBuvon MeydAwv ETixeipioswyv, tnv
YTnpeoia HAektpovikig Tpamelikng, Emevdutikng Tpamedikng, Xpnuatodotioewv, Tng AielBuvong
Niavikng Tpatredikng kai Tou Aiktdou Kataotnudrtwy otnv Kdtrpo. AietéAeoe AicuBivouaa ZUpBoulog Tng
Marfin Bank otn Zepia yia epiodo duo xpdvwv (2009 — 2010). AietéAeoe MNpdedpog Tou EmmiteAeiou Tou
Padiopapabwviou kai guveyifel va PETEXEI evepyd aToV peyaAUTePO BeoPd avBPWTTIOTIKAG TTPOCPOPAEG
aTov 1610 pag. Ekmpoowrtrei tmiong Tnv Laiki Bank oto AloiknTiké ZupfoUAio Tng JCC atd tn Béon Tou
AvTiTtpoédpou. Znuepa gival Mevikdg AiguBuvtng Twv Epyaciwy Tou Opidou otnv EAAGSQ.

Awvita @IAiTTTTidou Atrogoitnoe ammd 1o London School of Economics pe BSc (Economics). Eivar Fellow tou Institute of
Chartered Accountants in England and Wales ka1 MéAog Tou Institute of Certified Public Accountants otnv
KUTtrpo. To 1990 epyodotriBnke amd Tnv etaipeia KPMG oTo Aovdivo, oto Banks and Financial Institutions
Audit Unit ka1 amd 1o 1993 petakivriBnke ato Financial Sector Consulting Unit. To 1995 gpyodoTnbnke
a6 v Adiky Tpamela oto Aovdivo wg ApXIAOYIOTAG Twv gpyaciwv oTo Hvwpévo Baaoikeio. To 2000
eméoTpewe otnv Kompo otn B6éon Ttou BonBolu ApxiAoyiot kai To 2002 TpoAxbn oTn 6éon Tou
OikovopikoU AiguBuvt Tou Opidou TnG Adikig Tpdrmedag. MeTd Tnv TPITTA OUYXWVEUGN TWV EPYOCIWV
g Marfin, Adikng kai Eyvatiag Tpdmefag 1o 2006, avéAaBe Oikovopikdg AiguBuvtig Tou Opilou Tng
Cyprus Popular Bank.

* Aéyw amouaiag Tou K. Xpiotou ZtuAiavion pe Gdeia, o k. Takng Peidia ekreAei mpoowpiva 1a kabrnkovra tou AvamAnpwv lNpwrou

EkrteAeatikou AisuBuvn) tou Opidou arré 1ig 24 Semreufpiou 2012.
MéAn Emitporriic EAéyyou, Emitpornic Aiaxeipiongs Kivouvwy, Emitporiic Aiopiouwv kai Emitporc ApoiBwv

Ta Bioypagikd onueiwpara Twv peAwv NG Emtpotg EAéyxou, Tng Emitpotg Alaxeipiong Kivduvwy, tng EmiTpotmg

Alopiopwyv kal Tng EmTpoT1g Apoiwy, avagépovtal o TTavw.
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% OMIAOZ AAIKHX TPAMEZAX

ENHMEPQTIKO AEATIO

4.14.6 ZuppeToxn OSIOIKNTIKWYV, SIOXEIPIOTIKWY KAl EMOTTIKWY Opydvwyv oTn J310iknon dAAwv eTaipeiwv R

CUVETAIPICHWYV

21OV MO KATW TTiVaKa, TTaPOUCIAZovVTal Ol GUUUETOXEG BIOIKNTIKWY, SIOXEIPIOTIKWY KAl ETTOTITIKWY OPYAVWY OTa OIOIKNTIKA

CupBoUAIa GAAWV ETAIPEIWV ) CUVETAIPIOPWY KATd Ta TeAeutaia TTévre Xpovia (Oev TTepIAAPPBAVOVTAI CGUUHETOXEG OTO

d10IkNTIKG cupBouAia BuyaTpikwy Tou OpiAou).

ONOMA MEAOQOYZ AIOIKHTIKOY ZYMBOYAIOY KAl

ONOMATA ETAIPEIQN H ZYNETAIPIZMQN

Avdpéag DIAiTrTou
Kutrpiokég Aepoypappég
CP Reinsurnace

Swissport Cyprus Lt

Kpig MavAou

Temenos Group AG

Prosafe SE

National Bank of Greece (Cyprus) Ltd
Universal Savings Bank

ASBIS

XpioTog ZTUAIavidng

CNP Marfin Insurance Holdings Ltd

Laiki Cyprialife Ltd

Naikr) Ao@ahioTiki ETaipgia At

Marfin Zwng Aviovupn AcgaAioTikr ETaipeia

Marfin AogaAioTikég MpakTopelakég Epyaaieg Avwvupn Etaipeia

Xmupog Emiokotmou

Beneficentia Limited

Beneficentia Consult and Advise Limited
Essentia Fund SPC

Essentia Diversified Fund SPC

Olympic Insurance Company Limited
Planet Vision Propertis Limited

Epicentral Consultancy Limited

A.P. Kypros Satellites Limited

Mega Flypark Limited

Pepperwood Life Fund Limited (ICIS Fund)
E.P.E. European Prime Energy Fund
Fin4Cast Data Research Services GmgH & Co KG
Imagetech Ltd

Rowington Ventures Ltd
Dalesidelnvestments Ltd

Grissin Investments Ltd

Spidertrade Securities & Financial Services Ltd
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KAOEZTQX ETAIPEIAZ

(EIZHFMENH 'H MH
EIZHTMENH)

Eionyuévn
Mn eilonypévn
Mn eilonypévn

Eionypévn
Eionyuévn
Mn Eionyuévn
Eionyuévn
Mn eilonypévn

Mn eilonyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonypévn

Mn eilonypévn
Mn eilonyuévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonyuévn

ZYMMETOXH
ZHMEPA

Oxi
Oxi
Oxi

Nai
Nai
Oxi
Oxi
Nai

Nai
Nai
Nai
Nai
Nai

Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi



% OMIAOZ AAIKHX TPAMEZAX

ENHMEPQTIKO AEATIO

ONOMA MEAOQOYZ AIOIKHTIKOY ZYMBOYAIOY KAl
ONOMATA ETAIPEIQN H ZYNETAIPIZMQN

Cyprus Employers & Industrialists Federation

Cyprus Banking Employers Association

Avdpéag Zaxapiadng
Kpartikr Etaipeia YdpoyovaviBpdkwy (Kpetuk) ATd

Mavikkog Moutdioupng
Eurofreight Logistics Ltd

Idryma Koumantari Philathropic

X1éAI0g ZTUAIOVOU

Avdpéag Tpokkog

Mapiog Xardnyiavvakng

Renaissance Securities (Cyprus) Ltd
Renaissance Wealth Management (Cyprus) Ltd
Reachcom Public Limited

Renaissance Capital Holdings Limited
Renaissance Advisory Services Limited
Renaissance Securities Trading Limited
Renaissance Partners Investment Limited
Renaissance Direct Investments Limited
Renaissance Group Holdings Limited

RCG Finance BV

Renaissance Asset Managers Global Funds
Renaissance Capital Treasury Limited
Troperielo Investments Limited

Depp Services Limited

Renaissance Asset Manager (Luxembourg) S.A.
Macquarie Renaissance Corporate Finance Holdings Ltd
MRIF Cyprus Investments 1 Limited

MRIF Cyprus Investments 2 Limited

MRIF Cyprus Investments 3 Limited

MRIF Cyprus Investments 4 Limited

MRIF Cyprus Investments 5 Limited

Nikog Xar{nvikoAdou

Kutrpiakr Tpdameda AvamTugewg

Fadel Al Ali

Emirates Integrated Telecommunications Company
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KAOEZTQX ETAIPEIAZ

(EIZHFMENH 'H MH
EIZHTMENH)

Mn eilonyuévn

Mn eilonypévn
Mn eilonyuévn

Mn eilonyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eionyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn

Mn eilonyuévn

Eionyuévn

ZYMMETOXH
ZHMEPA

Oxi
Oxi

Nai

Nai
Nai

Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai

Oxi

Nai



% OMIAOZ AAIKHX TPAMEZAX

ENHMEPQTIKO AEATIO

ONOMA MEAOQOYZ AIOIKHTIKOY ZYMBOYAIOY KAl
ONOMATA ETAIPEIQN H ZYNETAIPIZMQN

Dubai Bank PJSC

Dubai First PIJSC

Jumeirah Group LLC

TAIB Bank BSC

Bank Islam / Malaysia Berhard
DH Investor Limited

Dore Limited

Dubai Banking Group PJSC
Dubai Capital Management Limited
Dubai Energy Limited

Dubai Finanacial (MFG) Limited
Dubai Group Limited

Dubai Hotels Limited

Dubai Investment Group Limited
Dubai Ventures Group Limited
Silber Limited

Dubai Holding

DFFC Alternatives Limited

DIG EH Holdings LLC

DIG EH Hotel LLC

DIG Investment Holdings Ltd
DIG Mezz Holdings LLC

Dubai Financial Fund Company Limited
Dubai First Stakeholders Limited
Hanse Holdings Sarl

Hanse Investments Limited
Longwing Incorporated

MZ Holdings Sarl

MZ Investments Limited

Tdakng Pe1dia

Laiki Cyprialife Ltd

Naikr) AogahioTikiy ETaipgia At
CNP Laiki Insurance Holdings Ltd
LCYL Karpenisiou Properties Limited
Laiki Insurance Agencies Limited
Laiki Brokers (Insurance & Consultancy Services) Ltd
CNP Cyprus Properties Limited
LCYL Kiti Properties Limited

LCYL Properties Limited

LCL Cavendish Place Properties Ltd
CNP Cyprus Tower Itd

Marfin Real Estate SRL
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KAOEZTQX ETAIPEIAZ

(EIZHFMENH 'H MH
EIZHTMENH)

Eionyuévn

Eionypévn
Mn eilonyuévn

Eionyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn
Mn elonyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonypévn

Mn eilonypévn
Mn eilonyuévn
Mn eionyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonypévn
Mn eilonyuévn
Mn eilonypévn
Mn eilonyuévn

ZYMMETOXH
ZHMEPA

Nai
Oxi
Nai
Oxi
Oxi
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Oxi
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai

Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai
Nai



% OMIAOZ AAIKHX TPAMEZAX

ENHMEPQTIKO AEATIO

ONOMA MEAOQOYZ AIOIKHTIKOY ZYMBOYAIOY KAl

ONOMATA ETAIPEIQN H ZYNETAIPIZMQN

LCYL Dramas Properties Limited

Mapgiv AcpaAioTikEG MNMpakTopeiakég Epyaoieg Avwvupun Etaipeia

Mapeiv Zwng A.A.E.

Pinocchio Textiles Enterprises Ltd

Tower Insurance Claims Clearing Ltd

PodouAa Xar{ikuplakou

JCC Payments Systems Ltd

Avvita QIAITTTTidOoU

KAOEZTQX ETAIPEIAZ

(EIZHFMENH 'H MH
EIZHTMENH)

Mn eilonyuévn
Mn eionypévn
Mn eilonyuévn
Mn eilonyuévn
Mn eilonypévn

Mn eilonypévn

Znueiwon: 21§ o mavw eTalpeics, Oev mepiAauBavovral Buyarpikég ) ouvoedepéves eraipeieg Tou Opilou.

ZYMMETOXH
ZHMEPA
Nai
Nai
Nai
Nai
Nai

Nai

4.14.7 Apoifég peAwv Tou AloiknTIKoU ZupBouAiou Kal GAAwV Bacikwyv SieuBuvTIKwY oTeAeXwyv Tou OpiAou

Mo kd&tw, TTapariBevralr TAnpo@opieg yia TIG AUOIBEG Twv WeAwv Tou AloIKNTIKOU ZUMPBOUAiou Kal GAAWV BaCIKWY

O1eUBUVTIKWYV oTeAexwv Tou Opihou, yia To £€1og 2011.

‘ETog Trou €Ange 31
Aekepppiou 2011
EkteAeoTikoi ZUuBoulol
XpioTog ZTUNIOVIdNG
Mavayiwtng Kouvvig
Eubupioc MtrouAouTag!
EAcubépiog XINadakng’

Mn EkTteAeoTikoi ZOpBouAol
MixaAng Zapprig®
Avdpéag Byevotrouhog®
NeokAfi¢ Aucdavdpou®
BaaoiAng Oeoxapdkng
MA&Twyv E. Aavitng
KwvaTavtivog MuAwvag
>1éAI0G ZTUAIOVOU
Maépkog P6pog

Kpic Maviou®

Hesham Al Qassim
Fadel Al Ali

Abdulrazaq Al Jassim®
Peter P.M. Baltussen’

AMAa Baoikd S1EuBUVTIKG
oteAéxn’

AIKAIQMATA
€ '000

30
30
30
50
30
30

30
30
25

294

294

MIZOOI KAl
AAAA EIZGOPEX
BPAXYMPOGE EPFOAOTH FIA
IMA KOINQNIKEE
QOEAHMATA AZOAAIZEIZ
€000 €000

241 24

242 27

1.083 13

162 11

74 11

74 11

1.777 76

3.579 162

AATANH KOXTOZ
MPOrPAMMAT MAPOXQN
OX MAPOXHE noy
QOEAHMATON  ESAPTONTAI
AOYMHPETHE  ATIO THN AZIA

HE METOXQN® ZYNOAO

€000 €000 €000

63 35 363

63 35 367

- 70 1.166

- 25 198

- - 2

- 120 120

- 6 36

- 6 36

- 6 36

- 6 56

20 4 139

- 10 40

- - 2

- - 30

- - 30

- - 25

- - 5

20 158 557

38 190 2.081

184 513 4.732

1 Tlapairbnke oric 5 Aekeufpiou, 2011. Me tnv mapaitnon tou éAaBe emmpdobero mood Uwoug €1.543.000, cuumrepiAaufavouévou
moooU Uwoug €941.000 (€689.000 uerd amd ¢6poug), To 01Toio TANPWONKe oUu@wWva Ue TIS TTPOVoIeS Tou EAAnvikoU EpyarikoU Aikaiou.
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lMapairnénke orig 31 AekeuPpiou, 2011. Me tnv mapaitnor tou éAaBe emmpocbero moad Uywoug €12.000.
Aiopiotnkav orig 12 AskeuPpiou, 2011.

lNapaitBnke oric 4 NoguBpiou, 2011.

‘EAafe emmpbobetes amoAaBéc we SIKaiwpara yia oUUPBOUAEUTIKES uTTnpEoies Uwoug €200.000.

lMapairnénke orig 3 NoguBpiou, 2011.
Aiopiornke oric 3 NoeuBpiou, 2011.

lMepiAauBaver ta uréAoima 4 uéAn tng ExreAeotikng Emrporric Ouidou orig 31 AekeuPpiou, 2011 (o1 orroior dev eivar 20ufoulor) kai Tnv
Oikovouik6 AiguBuvry Ouidou. Eva pédog tng EkreAeotikng Emimporic Ouidou mou mapaitibnke tov lavoudpio tou 2012 éAafBe
EMTPO0OETO TTO0G Uwougs €82.000 Lerd amod popous.

o ~No b DN

9 To koaTo¢ Tapoxwv mou e€apTwvral arro TNV aéia uEToxwv arroreAei 1o €080 TTOU XPEWONKE OTNV EVOTTOINUEVN KATAoTaon Aoyapiacuou
amroteAeoudrwy, ovupwva ue 1 amaitnoels Twv AMNXA. To é6odo Ouws autd, Oev avTimPoowITeUEl TToao TTou éAaBav, agou armd 1
6¢armion Tou lMpoypduuaros Aikaiwudrwy lNpoaipeons Ayopds Meroxwy 1o 2007 dev e€aokrnBnkav omoiadnirore SIKAIWUATA.

EmmpdoBera amd ta Mo Tdvw, Ta PéEAN Tou AloiknTikoU upBouAiou kal Ta dAAa Baoikd BIEUBUVTIKA OTeAEXN TTOU

armoxwpnoav EAapav:

30.06.2012

€ '000

AlkaipoTa TPog AIoIKNTIKOUG ZUPBOUAOUG WG MEAN 67
AIKQIWPOTA IO CUMPBOUAEUTIKEG UTTNPETTES TTPOG AIOIKNTIKOUG ZupBoUAoug 121
188

H Tpdamela €xel Beatriger Zx€dio Mapoxng Asopeupévwv Metoxwyv (Restricted Stock Scheme) yia ta dieuBUVTIKG GTEAEXN
ToU Opihou. To Zx€dI0 TTpovoei TNV ayopd PEToXwV TNG TpdTtreag €1 ovopaT Twv dIEUBUVTIKWY oTeAexwyv Tou Opilou, pe
Bdon Ta ammotreAéopata Tou 2009. O1 peToxEG auTég Ba atmmodeopevovTal oTadiakd Bdoel atTrdédoong petagu Twyv eTwyv 2011

Kal 2013. MeTd TNV a1TO0£0UEUCT] TOUG, OgV UTTOPOUV va TTwANBoUV yia TTePiod0 evog £TOUG.

Bdoel Tou Zxediou, kataveprOnkav ouvoAiké otoug XpioTto ZTuhiavidn kai MavayiwTn Kouvvh atré 229.000 peToxEG Kal TO
K6aTOG TToU avayvwpioTnke 1o 2011 yia Tov kaBéva eival €99.000 kai €97.000 avTtioToixa. O1 HETOXEG TTOU €ixav KaTaveunOei
OTOUG ZUMBOUAOUG TTOU TTAPAITABNKAV Kal Ol OTToiEG avakARBnKav pe TNV amoxwpenon Toug eixav wg €€ng:  Eubuuiog
MrtrouAoutag 401.000, EAeubépiog XiAiaddkng 115.000 kai Avdpéag Byevdtroudog 573.000. O ouvoAikdg aplBuog Twv
METOXWV TTOU KaTavePnOnke ata GAAa Bacikd dIsubuvTIKA OTEAEXN KAl TO KOOTOG TTOU avayvwpiodnke yia 1o 2011 ATav

86.000 petoxég kai € 50.000 avrioToIxa.

O apiBuédg Twv Alkaiwpdtwy Mpoaipeong Ayopdg Metoxwv yia Tov KdBe ZUPBoulo, atmd Ta oTroia dev €ixe €CaoknOei
Kavéva uéxpl kal Tnv 31 Aekeufpiou, 2011 Atav wg €ENg: XpioTog ZTuAlavidng kai MavayiwTtng KouvvAg améd 1.750.000,
Mapkog ®bépog 500.000, NeokArig Aucavdpou, BaoiAng Oeoxapdkng, MAGTwy E. Aavitng ka1 KwvoTavtivog MuAwvdag amré
300.000 kai ZTéAIog ZTuAiavoU 200.000. O apiBuog Twy Aikaiwudatwy Mpoaipeong Ayopds MeToxwy TTou €ixe KaTaveunOei
OTOUG ZUMPBOUAOUG TToU TTapaIThOnkav €xel avakAnOei kai eixe wg €EAG: Avdopéag Byevotroulog 6.000.000, EuBupiog
MrrouAouTtag 3.500.000 kai EAeuBépiog XiMaddkng 1.250.000. O apiBudg Twv AIKalwPATwY yia Ta dAAa Baoikd dieubuvTiké
oTeAéxn, ammd Ta omroia dev eixe €€aoknOsi kavéva péxpl kai Tnv 31 AekeuBpiou, 2011 Atav 7.000.000. O apiBudS TwWV
Aikaiwudatwy lMNpoaipeong Ayopds Metoxwv TTou €ixe KataveunBei ota GAAa Bacikd OieubuvTIKa OTEAEXN, OI OTTOIOI

Tapaitinkav 1o 2011, £xe1 avakAnBei kai avepxoéTav og 2.500.000.
Me Baon 10 GpBpo 11(7) Tou AlaTdypartog, Avadoxns Ol €TACIEG ATTOOOXEG Twv MEAWV Tou AZ Kal KABe PéAOUG TOu

TTPOOWTTIKOU 8ev Ba eival peyaAlTepeg atmd autég evikoUu AleuBuvTh uttoupyeiou, evw KaTapyouvTdl ol PETARANTEG

atrodOoxEG.
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Ta Baoikd dieubuvTIKG aTeAéxn oTig 31 AekeuBpiou 2011 mrepidauBdavouv Ta 13 péAn Tou AloiknTIKoU ZUpBouAiou, €K Twv
oTToiwv Ta 2 €iyav ekTEAEOTIKA KaBrkovTta, Ta péAN Tng EkTeAeoTikig EmiTpotrrig Opihou kai Tnv Oikovopiké AlguBuvtn
Oupihou. To 2010, Ta Baoikd dieuBUVTIKG oTeAéxN TTepIAGUBavay Ta 14 péAn Tou AloiKnTiKoU ZupBouliou, €K TwV OTToIwV Ta 4

gixav ekTeAeOTIKA KOBAKovVTa, Ta PéAN TNG EkTeAeoTikAg EmTpoTrg OpiAou kai TRV Oikovouikd AlcuBuvtr Ouiou.

Ta Baoikd dieuBuvTikd oteAéxn oTig 30 louviou, 2012 trepiAduBavav Ta 14 péAn (30 louviou 2011: 14 péAn) Tou AloiknTiKOU
>upuBouAiou, ek Twv otroiwv Ta 2 (30 louviou 2011: 4) cixav ekTEAEOTIKA KaBrKovTa, Ta PEAN TNG EKTEAECTIKAG ETITPOTIAG

Oupihou, kaBwg kai TV Oikovopikd AiguBuvTr) Opilou.

4.14.8 ZuuBdoeig MeAwv Twv AIOIKNTIKWYV, AlaXEIPICTIKWYVY 1 ETToTrTiKwy Opydvwyv
To AioiknTiké ZupBouUAio dev €xel nuepounvia AAENG. Ta péAn Tou AioiknTikoU ZupBouliou aTToXwpoUV €K TTEPITPOTING KAOE

Tpia Xpovia kal uTropoulv va TTpoa@epBoUV yia ETTAVEKAOYH.

Agv uttdpyouv OUPPBACEIS TTAPOXNG UTTNPECIWY TTOU CUVOEOUV TA PEAN TwV OIOIKNTIKWY, OIAXEIPIOTIKWV A ETTOTITIKWY

opydvwyv Ye Tnv Tpdatreda i oTToIadATTOTE BUYATPIKA TNG KAl Ol OTToIEG TTPORAETTOUV TV TTAPOXH OPEAWY KaTa TN AR¢n TOUuG.

Kavéva atrd ta YéAn Twv dIoIKNTIKWY, OIOXEIPIOTIKWY A ETTOTITIKWYV OpYyavwy Ogv €XEl I €iXe KATA TO TEAEUTAIO Kal TPEXOV

OIKOVOMIKO €TOG OTTOIOBNTTOTE OIKOVOUIKO CUUQEPOV O€ PN ouviBelg ouvallayég pe Tnv Tpdrreda r otroladrrote BuyaTtpikn

™mge.

Katd tnv nuepopnvia tou Trapéviog EvnuepwTtikoU AgAtiou, kavéva atmd Ta pEAN Twv AIOIKNTIKWY, AIGXEIPIOTIKWV N
Emommikwv Opydvwyv Oev €xel OTTOIOONTIOTE OIKOVOWIKO CUUQEPOV AUECO N €UUECO OE OTTOIAdNTIOTE TTEPIOUTia TTOU
ATTOKTHONKE KaTd Ta dUuo Xpovia TTou TTponyouvTal Tou TTapévTog EvnuepwTikoU AgATiOU 1) TTOU OKOTTEUETAI VA OTTOKTNOEI
atd Tnv Tpdrreda, 1 €XEl OUCIOOTIKO CUP@EPOV a€ CUMPBOAQIO 1) cup@wvia pe €181KoUG 6poUg OE OXEON ME TIG EPYATies TNG

TpdTrelag, EKTOG 600V APOPA JETOXEG EICNYUEVWV 1 SNPOCIWYV ETAIPEIWV TTOU Eival SUVATO VA KATEXOUV WG ETTEVOUTEG.

Agv uTTApXOUV ONUaVTIKEG CUPPBAOEIG TTOU ugioTavTal 1 U@icTavTto Katd TNV nuepounvia Tou Tapdvtog EvnuepwTikol
AehTiou, oTIG oTToieG HEAN TwV opydvwy dioiknong, d1elBuvong Kal eTTOTITEIAG TNG TPATTECAS Kal Twv BUYaTPIKWY TNG gixav

dueoa A €uueca ouoIWOEG CUPPEPOV.

4.15 Asaitoupyia AloiknTikoU ZupBouliou kai Oépara Etaipikig AlakuBépvnong

Me Bdon 1o GpBpo 12 Tou Alatdypatog Avadoxrg (ZuppeToxr Tng Anpokpartiag oTnv 1I810KTNaI0KA dour TNG TpATTedag), €T
NG dIa Tou AIOTAYUATOG GUUUETOXAS TNG AnUokpaTiag atnv IBIOKTNOIaKA dopunA TNG TpdTTedag dev epappolovTal ol SIaTAEIG
Tou Trepi Etaipeiwv Nopou kar kGBe vopou Trou diEtel Bépata TG KepaAaiayopds, TepIAauBavouévwy Kal Tou Trepi
Anpociwv PuBuifépevwyv Ayopwv Nopou kair Twv Trepi Agiwv kai XpnuaTtiotnpiou ASiwv Kimpou Nopwv kal Twv
Kavoviopwyv kai KavovioTikwv Alatdgewv TTou ekdoOnKkav duvauel autoU, 6TTwG EKACTOTE TPOTTOTTOIOUVTAI i avTiKaBioTavTal.
Emiong, pe Bdon 10 GpBpo 11 Tou AlaTAypaTog, TTPOKUTITOUV yia Tnv Kutrpiakr) Anupokpartia SIKaiwuata o Bféuata
dlopiopou Kai Asitoupyiag Tou AloiknTikoU Zupouliou KaBwg Kal UTTOXPEWOEIG yia Tnv Tpdmela, 6TTWG avagEPETal aTnV

Evotnta 6 ("KpaTtik ZmpiEn™).

4.15.1 Onrteia kai Asitoupyia AloiKnTiIKoU Zupfouliou
To AioiknTikG ZupBoUAio dev €xel nuepounvia AAENG. Ta péAN Tou AloiknTIKOU ZUuBoUAiou aTTOXwPOUV €K TTEPITPOTING KABE

Tpia Xpovia Kal uTropolv va TTpoa@epBoUV yia ETTAVEKAOYH.

ZUpoewva pe 1o apBpo 83 Tou KataoTatikou TnG ETaipeiag, OAeg ol epyacieg kai n etmixeipnon g Etaipeiag TeAodv utrd Tn
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d1evBuvon Twv ZupBoUAwv Tng, o1 otroiol Ba ptmopolv va TTAnpwvouv OAa Ta £€0da O OXEon PE TNV TTPOAYWYR TNG
Etaipeiag, Ba ptmopolv va ackoUv OAeg Tig eEouaieg TG Etaipeiog mmou &¢ Ba atraitouvral amd 10 NOpo rj amd T1o

KataoTatiké autd va ackouvTal atrd Tnv ETaipeia o€ yevikry ouvéleuon.

4.15.2 Etaipiki AlakuBépvnon

To XAK ulobétnoe 1o Zemréufpio tou 2002 Kwdika ETaipikiAg AlokuBépvnong (o «KwdIKag») yia TIG Taipeieg TTou gival
elonypéveg oto XAK. Zuugwva pe Tov KWwdIKa, o1 €I0NYUEVES ETAIPEIEG £XOUV UTTOXPEWON va GUuUTTEPIAGROUV oTnv ETAoia
‘ExBecny Toug ‘EkBeon Tou AloiknTikoU Zuppouliou Tepi Etaipikrig AlakuBépvnong. To Aloiknmiké ZupfouAlio éAaBe TIg

avaykaieg atroPAcelg yia TNV TTARpn uIoBETNOoT) Tou.

To XAK e€édwaoe Tov lavoudpio Tou 2007 avaBewpnuévo Kwdika (2" Ekdoon), o oTroio¢ avTikaBioTd Tov Kwdika TTou gixe
€kd00B¢ei a11é TOo ZupBoUAio Tou XAK 10 ZemTéuPplo Tou 2002, KABWG €TTioNG Kal TNV TTPooBrkn oTtov Kwdika TTou ekd6OnKe

10 NoéuBpio Tou 2003.

To XAK £££8woe To ZemTéuBpIo Tou 2009 véo avaBswpnuévo Kwdika Etaipiki¢ AlakuBépvnong (3" ‘Exdoon), o otroiog
avTikaBioTd Tov Kwdika ETaipikig AlakuBépvnong Trou gixe €kdoBei Tov lavoudpio Tou 2007. Tov MdpTio Tou 2011 1o XAK

£££dwoe TNV AvaBewpnuévn 3" Ekdoon.

Toppwva pe TNV 3" ‘Exdoon (Avabswpnuévn) Tou Kwdika, Pépog Twv SIoTAEewv autol Ba amroTuTTWVOVTal OTIC ETAOIEC

ekB¢oeig Tou Ba uttoBAaAAovTal aTTd TIG €I0NYUEVEG £TaIpEieg atrd Tov ATTpiAio Tou 2012.

To AloiknTiké ZupuBoUAio dnAwver o1 uloBeTei TTARpwG Tov Kwdika ETaipikig AlakuBépvnong tou XAK kai e@apudler Tig
ApxEg Tou, €kTOG aTTé Tn Aldtagn A2.3 yia Tov apiBud Twv AvegdptnTwy Mn EkTeAeoTiIKWV ZupBoUAwy, atrd TNV oTToida Kai n

3""Ekdo0on Tou KWaIKa £TITPETTEl atTOKAIOT UE TNV TTAPABECT) OXETIKAG £TTEEAYNONCG.

MAnpogopieg avapopikd pe TNV epappoyn Twv Apxwv Kal Alataéewv Tou Kwdika éoov agopd tnv Emitpotri EAEyxou kai

Emitpotri ApoIfwyv TTapéxovTal TTo KATW:

Emitpotrl EAéyxou

To AioiknTiké ZupyBoUAio Opice yia TTpwTn @opd EmTpotm) EAfyxou, pe ypamtoug 6poug evioAng, TTOAU TIpIv ammd Tnv
epapuoyn Tou Kwdika. Ta MéAn tng Emitpotig eival Mn EkTeAeoTikoi ZUPBOUAOI €K Twv OTToiwv N TTAElown@ia eival
avegaptnTol. H EmiTpotrA atroTeAsital atmd Toug:

= Kpig MNauiou (Mpdedpog)

=  XmUpog Emokdtou

=  Avdpéag Zaxapiadng

=  Mdpiog XatrZnylavvdkng

H Emitpoti EAéyxou eival utréAoyn oto AIOIKNTIKO ZUPPBOUAIO Kal CUVEPYXETAl OE TOKTA XPOVIKA Sl00TAPATA, OTTWG aUTH
Kpivel okOTIPO. TouAdyioTov pia @opd To XpOvo, i o€ GAAN cuxvoTNTa TTOU ATTOPACiel TO AIOIKNTIKO ZUpPBOUAIO, UTTORAAAEI

€kBeon oTo AloIkNTIKG ZuuBoUAIo.

O1 kUpIol 6pol eVTOAAG gival ol akdAouBol:
= MeAetd 10 S10pIGHOG KAl TOV TEPUATIGHO TOU SIOPICHOU TWV EEWTEPIKWYV EAEYKTWYV, TNV AUOIBA TOUG, TIG apuodIdTNTEG TOUG,

TNV AaTToTEAEOPATIKOTNTA TOUG (O€ OXEON YE TNV aPoIBr) TOug) Kal ETTIAQUBAVETAI AWV TWV OXETIKWV BEPETWV.
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ACloAoyei TNV aveEapTnaia Kal AvTIKEIYEVIKOTNTA TWV EEWTEPIKWYV EAEYKTWYV, TTAPAKOAOUBWVTAG, HETAEU GAAWYV, TN QUON
Kal TNV €KTOON OTTOIWVONTIOTE GAAWY UTTNPECIWV TTPOCPEPOUV (€iTE atreuBeiag, €iTe Yéow OUVOEDEUEVWV PE AUTOUG
ETAIPEIWV) KAI Ol OTToiEG OEV OXETICOVTAI PE BEPATA EAEYXOU.

EAéyxel, padi pe v Avwrtatn AietBuvon tou Opilou Kal Toug €EwTEPIKOUG eAeykTéG, TNV ETAcIa 'EkBeon kai TIg
Oikovopikég Karaotdoeig Tou Opihou kai emBeRaiwvel 0TI OAEG O TTANPOPOPIEG, TTOU TTEPIEXOVTAI OE AUTd, eival opBd
KATAXWPNUEVEG KAl OUVABOUV TTAPWG HE TO EYKEKPIYEVA AOYIOTIKA TTPOTUTTA, TTEpIAapBavopévwy Kal Twv AleBvwv
MpoTuTTwyv Xpnuartooikovopikng Avagopdg (International Financial Reporting Standards — IFRSs).

YmoBdAAel 010 AloiknTIKO ZupBoUAio TTpooBeTeg diaBefaiwoelg (TiG otroieg eUAOYwG ¢NTA TO AIOIKNTIKO ZUuuBOUAIo)
OXETIKA PE TNV agloTTIOTIA TWV OIKOVOUIKWY TTANPOPOPIWY TTOU ToU UTTORAAAOVTAI, KOBWG KAl TIG OIKOVOUIKEG KATAOTACEIG
TToU eToIgadovTal atré Tov Oulho.

AloBouAeveTal e Toug eEWTEPIKOUG €AEYKTEG TOUu Opilou yia B€uaTa TTOU apOpPOoUV Tn YEVIK TOUG TTPOCEYYION Kal TIG
appodIOTNTEG TOUG, TTEPIAAPBavopévwy un emAUBEVTWY, CORAPWY AoyIOTIKWVY TTPORANMATWY, TTPORANUdTWY TTOU
agopoUV Tov £Aeyx0, ETTIQUAAGEEIS TTOU TTNYAZoUV aTTd TOV eVOIANETO KAl TOV TEAIKO €AEYXO TOUG, KOBWG Kal OTTOIOdNTTOTE
dAo Bépa nbelav eyeipel o1 eEwTepikoi eAeykTEG (OTNV atroucia aglwparouxwv Tou Opilou, OTTOU AuTd KpiveTal
OKOTTIYO).

EAéyxel Tnv 'EkBeon 1mou uttoBAAAOUV 01 e€WTEPIKOI EAEYKTEG TTPOG TN AleuBuvaon (Management Letter) kaBwg kal Tnv
amavtnon Tng AielBuvong oTnv ev Adyw ‘ExBeon.

Avabétel, TOUAdXIOTOV KABE Tpia Xpovia, ot eEWTEPIKOUG EAEYKTEG TN BIECAYWYN YEVIKAG €TTIBEWPNONG TWV CUCTAPATWY
E0WTEPIKOU EAEYXOU TO OTTOIO TTPETTEI VO GUVASOUV TTAAPWG HE TN oxeTIKA Odnyia Tng Kevipikng Tpdamelag Tng Kutrpou.
Aloo@ahiCel 611 0 OpIAoG, o1 BuyaTpIKEG TOU ETAIPEIEG KAl OI OUVEPYATEG TOU, OTOUG OTTOIOUG TTPOCPEPEl DIOIKNTIKEG
UTTNPECIEG, CUUHOPPWVOVTAI TTANPWG PE OAEG TIG ETTOTITIKEG KOI KAVOVIOTIKEG 08nYieg TTOU TOUG APOPOUV.

E&etdel Tnv ‘EkBeon Twv Ecwtepikwy EAgykTwov Tou Opidou, 600V a@opd Ta CUCTAUATA E0WTEPIKOU EAEYXOU, TTPIV OTTO
TNV UTTOBOARA TNG GTO AIOIKNTIKG ZUpBOUAIO.

levikd eAéyxel To 1000V oToV OpIAO oUOTNHA ECWTEPIKOU EAEyXOU, OEIOAOYEI TNV OTTOTEAEOHATIKOTNTA TOU KAl EEETACEI TA
KUPIA EUPHMATA TWV ECWTEPIKWY EPEUVIIV, KABWG Kal TNV avTatrokpion Tng Aieubuvaong.

Emikoivwvei pe 1ig EmTpotrég EAEyxou Twv Buyartpikwyv eTaipeiwv Tou Opilou, o1 oTToieg TTPETEl va UTTORAANOUV o€
QAUTAYV, TOUAAXIOTOV pia popd TO XpOVOo, £KBEaN OXETIKA PE Ta IKE TOUG CUOTHHATA ECWTEPIKOU EAEYXOU.

EmRAETTEl TO TTPOYPANMNA ECWTEPIKWYV EAEYXWYV, BIAT@AAICEI TO CUVTOVIOUO METAEU ECWTEPIKWV KAl EEWTEPIKWIV EAEYKTWV,
KABWG Kal TNV ETTAPKEIA TWV ApPOBIOTATWY Kal ThG OTeEAéEXwWONG TN YTTnpeoiag EowTtepikou EAEyxou.

Alao@ahicel 611 Ta yéAn Tou AloiknTikoU ZupBouliou, ol AvwTepol AleuBuvTég, o MpappaTéag, ol EEWTEPIKOI EAEYKTEG Kal Ol
KUpIol géToxol Ogv atroAapBAavouv €UVOIKAG PETAXEIPIONG OTIS GUVAAAQYEG Toug pE Tov OulAo.

>uvtdooel Tnv 'EkBeon tepi Etaipikrg AlakuBépvnong, pe Tn BorBeia tou Asitoupyol Zuppodpewong e Tov Kwdika
Etaipikng AlakuBépvnong.

EkTeAei ommoiadnTmoTe GAAa oXeTIKG KaBAKOVTA TNG avaBéTel To AIOIKNTIKG ZUpBOUAIO.

Emitpotri Apoifwyv

Ta MéAn tng Emtpotmg Apoifwyv cival Mn EkTteAeaTikoi ZUPBoOUAOI €k Twv OTToiwv n TTAslowngia cival ave¢dptnTol. H

EmitpotrA atroTeAgiTal ammod Toug:

>mupog Emokdtrou (Mpdedpo)
Kpig MauAou
Mavikkog MoutCioupng

Avdpéag TpOkKog

H EmTtpoTr ApoiBwy gival uttoAoyn oT1o AIoiKnTIKO ZupBoUAIO KAl CUVEPYETaI OTAV KPIVETAI OTTAPAITATO.
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O1 kUplol 6pol evioAng TnG ETITpoTAg cival o1 akdAoubol:

=  KaBopilel kal oup@wvei pge 1o AloiknTiké ZupBouAio Tnv MoAimik AyoiBwy TTou 10XUEl yia 6Aoug Toug UTTOAARAOUG Tou
Oupihou.

= Egetdlel oc etnoia Baon tnv MoAmkr Aupoifwv Ttou Opilou kai emBeBaiwvel TNV €QApPOyYr TNG. ZTO TTAQICIO TNG
Ouh@wvVNuévNg TTONITIKAG, €EeTAel Kal €lonyeital oTo AIOIKNTIKO ZUPPOUAIO TO OUVOAIKO TTOKETO QMOIBWY TwV
EkTeAeoTikwyv ZupBoUAwv kal dAwv Mehwv Tng AietBuvong (EkteAeoTikr) AielBuvon) 6mwg kaBopifovtalr amd tnv
MoAimk Apoifwy, cuptreplAapBavouévwy OTToU e@apudleTal ammodoxXwy Cuvdoedeuévwy e Tnv ammdédoaon, dnAadn
@IAodwpnudTwy (bonuses), oxediwv aPOIBWV UE HETOXEG.

=  EmBeBaiwvel 6T n auoifr) Tng ExkteAeaTikAg AletBuvong Kai GAAOU GnuavTikoU TTPOCOWTTIKOU OUVAdEl PE TNV KOUATOUPA,
TOUG GTPATNYIKOUG GTOXOUG Kal TO ETTOTITIKO TTEPIBAAAOV OTTWG avagépovTal aTnv MoAITIKA AuoiBwv.

= EmBefaiwvel otnv €iofynon Tpog To AioiKnTIKO ZuppfouAio, o1 n apoifry Tng EkTeAeoTikng AiuBuvong eival
IKOVOTTOINTIKY YIO TNV TTPOCEAKUGH, BIATAPNON Kal TTAPOXHA KIVATPWY O€ GTOUA TTOU €XOUV TIG ATTAITOUUEVES YVWOEIG KOl
EUTTEIPIO ATTOPEUYOVTAG TAUTOXPOVA VA TTANPWVOUV TTEPICOOTEPA ATTO 00 XPEIAZETAI YIA TO OKOTTO QUTO.

= Egetdlel oe emola Bdaon Ta oxedia amodoyxwv ouvoedepéva PE TNV atTédoon WOTE va dIac@aAilel Tnv
ATTOTEAEOUATIKOTATA TOUG.

= ‘Exel mpooBacn o e0WTEPIKEG KAl £EWTEPIKEG TUUPBOUAEUTIKEG UTTNPETIEG WOTE va afloAoyroel ye alveon Tn Béon Tng

TpdrmeCag yia Béparta apoifwy o€ oxéon Pe AANEG eTaipeies.

4.16 Mpoowiké Ouilou
O Oupihog divel 1810iTEPN ONuacia OTOV TTAPAYOVTA QVOPWTTIVO BUVAMIKG, TOOO WE TNV TIPOCANWN TTPOCOVTOUXOU

TTPOOWTTIKOU, 600 Kal JE TNV EKTTAIdEUON Kal avATITUEK Tou.
To TpoowtiKé Tou Opilou CUPMETEXEI O PEYGAO OPIBUO OEIVAPIWY OTOUG TOMEIG ETTAYYEAUATIKAG KATAPTIONG, Kal
avamTuéng Twv duvaTtoTATWY Tou. H ektTaideuan yiveral TO00 £vOOUTINPECIOKA, OO0 KAl UE CUPHMETOXEG O€ TTPOYPANMATA

€KTOG Tou OpiAou.

To mpoowTtikd Tou Opidou katd Tig 31 AekeyPpiou 2009, 2010 kar 2011 kai katd TG 30 emrepPpiou 2012 eixe wg

aKoAoUBwG:
XQPA 30.09.2012 31.12.2011 31.12.2010 31.12.2009
KuTtrpog 2.404 2.530 2.599 2.614
EAGSa 3.037 3.146 3.265 3.259
Hvwpévo Baaikeio 145 161 165 156
AuaTpahia - - 122 118
Teppia 363 389 461 462
Poupavia 371 377 369 358
EaBovia - 39 46 47
Oukpavia 1.229 1.212 1.228 1.332
Pwoaia 549 559 556 544
MdaATa 775 763 802 759
pageia AvTiTrpoowTreiag 10 11 7 -
Z0voAo 8.883 9.187 9.620 9.649
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21nv Kumpo auutmepidauBavovral, uadi ue v Tpameda kai 11§ Buyarpikég, ol apibuoi Twv kabapioTpiwv, Twv urraAAnAwy Tou Laiki Sporting
Club ka1 Twv emoxikwy. XZmv Kumpo kai atnv EAAGOa dev ouutrepidaufaverar o apibuos umalniwy Twv ac@alAioTIKWV ETAIPEIWV. 2TN
MdAra ouutrepiAauBaverar o apibuog Twy ueAwv mpoowtmikou Tn¢ Malta Post (ZerrréuBpng 2012: 619 droua).

211§ 28 Pefpouapiou, 2011, n Tpamela oAokAnpwaoe 1n oupgwvia mwAnong tou 85% tng Laiki Bank Australia Ltd (LBA) ornv Bank of
Beirut s.a.l. (BOB), uerd amd eéaopdAion tn¢ amrapaitning éykpions amé tnv BOB 1n¢ Kevipikng Tpdmelag rou Aifdvou.

211 28 Aekeufpiou 2011 n Tpdmeda avakoivwae tnv urroypaen cupewviag pe tnv Oukpavikn eraipeia Ukrselhosprom PCF LLC mmou agopd
nv mwAnon Tou ouvéAou Tng ouppetoxns e (70,54%) arnv Buyatpikn tng Marfin Pank Eesti AS, évavr mooou Uwoug €6,6 €k., n omoia
oAokAnpw6nke arig 29 Mapriou 2012 ue tn Afwn Twv amapaitnTwv gykpioewv améd v Kevipikn Tpameda tng Kumpou, kabwgs Kai arro 1§
apuodies emotTikES apxéS The Oukpaviag kar EcBoviag. To kEpOog arrod v MwAnan avépxeral mepitrou o€ €2,8 k..

Méxpl TNV nuepopnvia Tou TTapdévTog EvnuepwTikoU AgATiou, dev TTPOEKUWE OUCIWANG PETABOAX OTOUG TTIO TTAVW apIBuoUG.

O Ouihog xpnaoipoTrolei EAGXIOTO apIBUS UTTOAAAAWY PEPIKNG aTTaoXOANCNG.

216 12 lavouapiou 2012 utroypd@Ttnke n avavéwaon NG ZUuAAoyikng ZuuPBaong Epyacioag (ZXZE) petagl tou Kutrpiakou
EpyodortikoU Zuvdéopou Tpamefwv (KEZT) kai TnG ‘Evwong Tpamedikwyv YTaAAAAwv Kitrpou (ETYK) yia ta €tn 2011 -
2013. O1 Baoikég TTpovoIEg TNG véag XZE eival:

(a) H peratpotrr) Tou cuvTagiodoTikou axediou kaBopiopévou weeAfuatog ot axédio Tapeiou Mpovoiag To oTToio TTpovoEi
KABOPIOUEVEG UNVIaiEG EI0POPEG WG TTOCOCTO €TTi TOU BacikoU HIcBoU Guv TINAPIBPIKOU €TMIOOUATOS TOGO aTTd TTAEUPAS
€pyodoTn (14%) 600 kail atrd TTAeupdg utTTaAAfAwY (3% - 10%).

(B) MNa Ta €tn 2012 kai 2013 &¢ Ba TrapaxwpnBolv e€TACIEG TTPOCAUENOEIS Kal N augnon tTng Autéparng TiapIBUIKAG
AvaTtrpooapuoyig (ATA).

(y) Tnv 1" louAiou 2012 o1 Tpatelec Ba €l0QEPOUV OUVOMKG eTITTPGoBeTO £@ATTal 000 Uwoug €1 ek. oTo Tausio

Koivwvikwy Mapoxwv g ETYK.

 ng 29 ZemteuPpiou 2012 mpoéPn oe utroypa@r) Emixeipnolakng ZuAAoyikig ZUpPaong Epyaciag pe Tov oUANoyo
epyadopévwy Marfin Eyvaria Tpamea (EEMET).

2116 26 OkTWRpPiou 2012 n Tpdamela avakoivwoe PICBOAOYIKEG PEIWOEIG OTIG ATTOAABEG TOU TTPOoWTTIKOU oTnv KUTtrpo

KABWG Kal AANEG OXETIKEG TTEPIKOTTEG.

>10 Hvwpévo Baaihelo utrdpyel TpoaipeTikd Pension Plan aTo o1Toio ouvelopépouv To TIPOoWTTIKG Kal n TpdTreda.

>1nv «Marfin Egnatia Bank» («<MEB») utrdpxel ac@aAioTikd TTpoypauua e@drmaé (defined contribution). H cuppetoxn Twv
epyadopEVWY OTO TTPOYPAUMA QUTO €ival TTPOAIPETIKA KAI OHUEPO CUMPUETEXEI TTEPITTOU TO 57% Tou TTPoowWTTIKOU TG MEB.
‘Oc01 CUUPETEXOUV GTO TTPOYPAUKA, KaTaBdAAouv ol idiol TToooaTd 2,5% TOU WIKTOU pNVIGiou JIoBoU TOUuG evw PEXPI Kal TNV
30 ZemrrepPpiou 2012 n Tpdrmeda kKatéBaAe etTiong elo@opd 2,5%. Me Tnv uttoypagn g véag EXXE pe tov ZUAoyo oTIg

29/09/2012 ¢£xe1 dlakoTrEl N £pYOdOTIKN €10popd OTa TTAAICIA TNG TTEPIOTOARG TWV SATTAVWV.

To mpoowTTikd Tou Opidou oTnv Kutrpo, EANGSa, Hvwpévo Baoileio kal ZepBia eival opyavwuEVO O€ OUVTEXVIEG.

4.17 Meroxiké KegpdAaio, Kupiol Métoxol kai ZuppeToxég MeAwv Tng Aloiknong Kai Tou MpoowTrikou
4.17.1 NAnpo@opitcg yia To MeToxiké KegpdAaio
Mapouaoidletal O KATW, TO WETOXIKO KePAAaio Tng Tpdmelag yia ta €tn 2009, 2010 kai 2011 kabwg kKal Katd TNV

nuepounvia Tou Tapoévrog EvnuepwTtikoU AgAtiou.
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% OMIAOZ AAIKHX TPAMEZAX

ENHMEPQTIKO AEATIO

METOXIKO KE®AAAIO

EykekpIuévo (UETOXEG)
Eykekpiyévo
Ekdopévo (METOXEG)
Ekdouévo

MAApwg TTANpwBEioeg
METOXEG

MARpwG TTANPWOEVY
KEPAAQIO

OvopaoTikn Agia MeToxnig

HMEPOMHNIA

ENHMEPQTIKOY

AEATIOY
28.000.000.000

€2.800.000.000
21.371.685.122

€2.137.168.512

21.371.685.122

€2.137.168.512

€0,10

30.06.2012
28.000.000.000
€2.800.000.000
21.371.685.122

€2.137.168.512

21.371.685.122

€2.137.168.512

€0,10

31.12.2011
2.900.000.000
€2.465.000.000
1.611.110.558

€1.369.443.974,30

1.611.110.558

€1.369.443.974,30

€0,85

31.12.2010
2.090.000.000

€1.776.500.000
976.335.208

€829.884.926,80

976.335.208

€829.884.926,80

€0,85

31.12.2009
1.100.000.000

€935.000.000

842.371.440
€716.015.724

842.371.440

€716.015.724

€0,85

lnyn: Emeéepyacia oikovouikwy oToixeiwv amo v Tpamela.

2116 14 ®efpouapiou 2011 n Tpamela ékdwoe 488.168.000 véeg ouvnBelg PETOXEG, ovouaaTIKAG agiag €0,85 n kabepia, ol
OTTOIEG TTPOEKUYAY aTTO TNV AUENON UETOXIKOU KEQPOAQiOU PE TNV KATABOAN PETPNTWV Kal SIKAIWWA TTPOTIMNCONG UTTER TWV
TTaAQIWV PETOXWV TNG Tpdmefag cUp@wva Pe Toug Opoug Kai TIG O1adIKaoieg Tou eyKeKpIuEvou EvnuepwTikou AgAtiou
nuepounviag 21 Aekepppiou 2010, wg 1oxUel. Ta SIKAIWPATA TTPOTIHNONG €KOOONKAV Kal TTapaxwpeRonkav aTtoug TTaAaiolg
METOXOUG O avaloyia éva SIKaiwua TTPOTIUNCNG yia KABe pia ouvrdn petoxn Kal KABe dUO SIKAIWUATA TTPOTIUNCONG TTOU
aokKoUVTO HE OUVOAIKA Ty doknong €1 petatpémovrav ot pia TAApwg TAnpwBeioa véa petoxy ng Tpdmelag. H

SIATTPAYUATEUCT TWV VEWV PETOXWV apXioe aTig 23 PeBpouapiou 2011.

Tov loUvio 2011, n Tpdmela ékdwoe 140.827.000 véeg ouvnBeig peToxég ovopaoTikg agiag €0,85, o1 oTroieg TTpoékuyav
atrd Tn dlavour| PepiopaTog yia 1o £1og 2010 o€ Hop@r] YeTOXWV e TP ékdoong €1,00 avd petoxn. H diamrpayudreuon Twyv

VEWV PETOXWV ApXioe oTig 27 louviou 2011.

>tnv ‘Ektaktn Tevikr ZuvéAeuon Twv PeTOXwV TnG Tpdmelag TTou TrpayuaTtoTroindnke otig 31 Maiou 2011 eykpibnke n
augnon Tou €yKEKPIPEVOU OVOMUAOTIKOU PETOXIKOU KepaAaiou Tng Tpdrmefag amrd €1.776.500.000 og €1.870.000.000 pe Tn
onuioupyia 110.000.000 véwv ouvrBwv PETOXWY OVOUaOTIKAG agiag €0,85 n kabeyia.

>1nv ‘EkTakTn Mevikh ZuvéAeuan Twv PETOXWV TNG Tpdatredag TTou TTpayuaToTToInenke oTig 28 ZemTeufpiou 2011 eykpiBnke n
augnon Tou €YKEKPIPMEVOU OVOPAOTIKOU PETOXIKOU KepaAaiou Tng Tpdrmelag amrd €1.870.000.000 oe €2.465.000.000 pe n
onuioupyia 700.000.000 véwv ouvABwv HETOXWYV OVOMAOTIKNAG aiag €0,85 n kaBepia. Katd tnv idia ‘Ektoktn evikA
ZuvéAeuaon eixe eykpiBei wReiopa efouciodoTwvTtag 1o AloKNTIKO ZupBouAio éTTwg TTpofei oTnv €kdoon Kal TTapaxwpenon
véwv Agloypdowv Kepahaiou péxpr TTooou €738.000.000,00 o¢ avTikaTAoTACN TTAAQIOTEPWY €KOOOEWV Aloypdpwv
Kepahaiou Tng Etaipeiag ékdoong 2008, 2009 kai 2010. To OXeTIKO WN@ICHA KABOTI dev UAOTTOIROBNKE aKUPWONKE PE TO
Eidiké Wnoeiopa 6 rou eykpibnke katd Tnv ‘EkTakTn Mevikn ZuvéAeuon nuepounviag 2 AttpiAiou 2012.

Tov AttpiAdio 2012, petd TnVv €ykpion Twv PETOXwWV TnG Tpdrmefag otnv ‘EkTaktn Mevikg ZuvéAeuon nuepounviag 2 AtrpiAiou,
2012, n Tpdrmela TTpoXWENOE HWE MEIWON TNG OVOUOOTIKAG agiag TnG uetoxng tng amoé €0,85 oe €0,10 kal d1dOson TOU
atroBepaTikoU UTTép To ApTIo PEXPI € 1,9 810, yia Tn dlaypa@r {NUILV TToU TTPpoékuyav atmod Tnv €kBean tng Tpdrmredag otnv
EAANVIKA ayopd Kal Kupiwg Adyw TG atropeiwong Twv OpoAdywv EAANVIKoU Anuociou. Q¢ atmmoTéAeoua TG Peiwong Tng
OVOUOOTIKAG agiag TG peToXAS TNG Tpdmelag To eKOOUEVO HETOXIKO KEQAAaIo avépxeTal o€ €161.111.000 diaipepévo o€
1.611.111.000 TARpwg £§o@AnBeioeg ouvnBelg peToxég ovopaaTikKAG agiag €0,10 n kaBe pia. To Emapxiakd AikaaTrplio

NAeukwaiag emkUpwoe oTig 12 AmpiAiou 2012 ta Eidikd Wneioyarta, yia Tn peEiwon ovouacoTiKoU Ke@aAdiou Kal yia Tn
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0146son Tou ATTOBEPATIKOU UTTEP TO APTIO yia Tn dlaypa@r] ¢nuiwv, TTou eykpidnkav otnv ‘EkTaktn Fevikhg ZuvéAeuon Twv
peTOXwV TNG Tpdrredag TTou TTpaypaToTToIndnke oTig 2 ATplAiou 2012. EXETIKA TTICTOTTOINTIKA PEIWONG PETOXIKOU KEQAAQiou

£xouv ekdoBei atrd 1o TuApa Eedpou Etaipeiwv.

2116 30 louviou 2012 oAokAnpwOnKe n al&non Tou HPETOXIKOU Ke@aAaiou Tng Tpdmefag Uwoug €1.799.073.000 péow Tng
¢€kdoong AikaiwpdTwy Mpotiunong (AM) ye Avadoyo tnv Kutrpiakf Anuokparia pe Baon 1o Aidrayua nuepounviag 18 Maiou
2012. Ze 6AOUG TOUG KOTOXOUG CUVABWYV HETOXWYV KATd Tnv nuepounvia apxeiou, 30 Mdiou 2012, ekdd6nkav All oe
avaloyia éva (1) Al yia k@Be pia (1) cuviBn petoxr) Tou Karteixav. K&Be €€ (6) All TTou aokABnkav Pe GUVOAIKA TIUA
doknong €6,70 petatpdtnkav ge eCAvTa emTd (67) véeg TTAAPWS TTANpwOeioeg ouvhBeig petoxég (dnAadr €0,10 avd
HeToxn).

21a pyn aoknBévra All eixav Aikaiwpa Mpoeyypa@rg ol SIKaioUuxol JETOXOI Kal Ta TTPOoWTIa TTou atréktnoav All katd Tn
diamrpayudreucr Toug ato XAK kai oto XA. ETriong Aikaiwpa Mpogyypa®nig cixav kai evolapepOUEVOl ETTEVOUTEG OI OTTOIOI

O¢ev Tav KaToxol oTroloudATTOTE apIOuoU All.

To ouvoAiké TTogd amd Tnv aoknon Twv Al avABe og €3.014.000 (30.136.000 véeg OUVNBEIG HETOXEG OVOUOAOTIKAG agiag
€0,10 n kGB¢ pia). H diatrpayudTeUon AUTWV TWV PETOXWY GpXIoe OTIG 24 AuyouaTou 2012. MeTd Tnv TTapaxwpnon Twv
o TTavw VEWV oUuVBwWV PETOXWV OTOUuG SIKAIOUXOUG Kal oupgwva pe 1o Aldrayya Trapéueivav Tpog 81d0son TTpog tnv
Kutrpiaky Anpokpartia 17.960.599.000 petoxég pe Ty amoktnong €0,10 n kdBe pia. ETmiong, ouugwva pe 1o Aidtayua ol
peTOXEG TTapayxwpendnkav otnv Kutrpiaokr) Anuokpartia pe tTnv mmapox i OpoAdywv KutrpiokoU Anuociou Si1dpkeiag evog
£€TOUG, TO OToia avavewvovTal autépata oTn ARgn Toug Kal éxouv TagivounBei oTnv Katnyopia «XpnuaTooiKOVOUIKA

TTEPIOUCIOKA GTOIXEIO TTOU KpATOUVTal HEXPI TN ANEN».

O1 véeg peToxég TTou aTTéKTNOE N KUuTTplakr) AnupokpaTia ouvioTouv €IBIKF) KOTnyopia PETOXWY, Ol OTToiEG £XOuv OAa Ta
OIKQIWMATA WG Kal oI ouvnBelig peToxés NG Tpdmelag, €mMTTPOCOETA KAl XWPEIG ETTNEEACHO TwV OIKAIWPATWY Kal
UTTOXPEWOEWV TNG ANPOKPATIAG WG KATOXOG TWV eV AOYw HETOXWV. OI VEEG HETOXEG TNG ANPOKPATIOG TTOU ouvIoTOUV TETOIA
€101k Katnyopia: (a) &ev elodyovtal O XPNUATIOTHPIO ] GAAN opyavwpévn ayopd €KTOG €4V TO aTTAITOEl O YTTOUPYOG
OIKOVOMIKWY Kal 0€ TTEPITITWON €I0aywyng Toug Ba eilcdyovTal e BAan TNV eKACTOTE ITXUOUCA VOUOBETIa avagopIKa UE TIG
ouvnBeig petoxég Tng Tpdatredag, (B) pe Tn PeTafifacr Toug o€ TPITOUG TTAUOUV VA CUVICTOUV WETOXEG TETOIOG EIBIKAG
KATNyopiag Kal auTOuaTa JETATPETTOVTAI 0€ OUVABEIG PETOXEG TNG Tpdtedag Kal eilc@yovTal ge BAon TNV eKACTOTE I0XUoUTa
vouoBeaia ava@opikd pe TIG ouvhBelg PeToxég TNG Tpdmrelag, Kail (y) o Youpydg OIKOVOUIKWY PE atmdé@aar| Tou duvaral va

METaTPEWEI TIG £V AOYW €IBIKNG KATNYOPIag YETOXEG O€ UVABEIG PETOXEG TNG TPATTECAG.

2116 30 louviou 2012 n Tpdmrela TTpOoXwWENOE GTNV €KSOOT TWV VEWV GUVABN PETOXWYV TTOU TTPOEKUYAV ATTO TNV TTPOCPOPA
yia €0eAOVTIK avTaAAayr u@IoTApEVWY agloypdewy Kepalaiou ekddoewv 2008, 2009 kai 2010 («EmAEEIpa AgIOypa@a»),
OuVvoAIKAG agiag €737.753.000 pe véeg ouvhBeig peToxEg kai/fp véa Agidypaga Evioxupévou KegaAaiou (AEK) kat’ etmiAoyn
Tou KaTtéyou Toug. O1 kdroxol ETAECIMwWY Agloypdewy utTopolcav va avtaAAdgouv uépog A 6Aa Ta agidypapd Toug aTnv
ovouaaTiKA Toug agia (€1.000 ékaoTo) kar' emmAoyr Toug (i) ye AEK évavTl avtioToixng ovodaoTIKnG agiag kai/r (i) ye véeg
ouvnBeig petoxég ovopaoTikAG agiag €0,10 pe Tiur €kdoong €0,10 n kGO pia. ATrd Tnv €8eAovTikr) avtaAlayn agloypdpwv
KeQaAaiou TTpoékuyav véeg auvnBelg PeToxég agiag €176.984.000. H diamrpaypdreucn auTwyv TwY PETOXWV ApXIoE OTIG 24

AuyouaTou 2012.

21a €000 auénong PETOXIKOU Ke@aAaiou trepIAauBaveral TEAOG avadoxng Uwoug €36 K., TToo0aTO 2% €TTi TOU GUVOAIKOU

TTO00U £KB00NG PETOXWYV, TTOU TTANpWONKe oTnv Kutrplokr Angokpartia pe Bdon 1o Aidrayua.
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>tnv EktakTn Tevikn Zuvéleuon Twv PETOXWV TNG Tpdmedag TTou TrpayuaTtoTroindnke oTtig 21 louviou 2012 eykpiBnke n
augnon Tou EYKEKPINEVOU OVOPAOTIKOU PETOXIKOU Ke@aAaiou Tng Tpdrmrefag atmd €2.465.000.000 os € 2.800.000.000 pe Tn
onuioupyia 3.350.000.000 véwv ouvhBwyv peToXwy ovouaaTiKAG agiag €0,10 n k&Oe pia.

21¢ 30 louviou 2012 TO €YKEKPIYEVO OVOUOOTIKO METOXIKO KePAAalo TnG Tpdmeag avepxotav ot €2.800.000.000 (31
AekepBpiou 2011: €2.465.000.000) diaipepévo oe 28.000.000.000 (31 Aekepfpiou 2011: 2.900.000.000) ouvrBeIG HETOXES
ovouaoTiKAG agiag €0,10 n ka&Be pia (31 Aekepuppiou, 2011: €0,85).

To exkdopévo peToXIKO Ke@AAaio Tng Tpdmelog avépxetar ot €2.137.168.512 diaipepévo oe 21.371.685.122 cuvrBeig
peToxéc €0,10 n kGBe pia. Auvduel Twv TTPOVOIWY Tou AIOTAYMATOS Ol PETOXEG TTOU KaTéxovTal atrd Tnv Kutrpiakn
Anpokparia kai Kar' e1mAoyr) Tou YTroupyou OIKOVOUIKWY, dev £XOUV elgaxBei TTpog diatrpayudaTeucn o€ puBuIgouevn r dAAn
opyavwuévn ayopd Kal WG K TOUTOU TO €I0NYUEVO PETOXIKO KEQAAalo ThG Tpdtredag avépxeTal o€ €341.109.000 diaipepévo

o€ 3.411.086.000 cuvnB<Ig HETOXEG OVOUAOTIKAG agiag €0,10 n kGBe pia.

OAeg o1 ekdopéveg PETOXEG eival eEOAOKAAPOU TTANPWHEVEG Kal €XOUV Ta idla BIKAIWMATA, EKTOG OTTO TIG METOXEG TTOU
Tapaxwpnénkav otnv Kutrpiakr AnuokpaTtia ol oTroieg, CUP@WVA HE TIG TTPOVOIEG TOU AIOTAYHATOG, GUVIOTOUV €10IKA

Karnyopia geToXwy epdoov atroTeAolyv 1810kThaia TNG KuTtrplokrg AnpokparTiag.

To amoBeuaTikd atrd €KO0aN PETOXWYV UTTEP TO APTIO OtV gival S1IaBEaIUo yia SIavoun OTOUG HETOXOUG.

4.17.2 MeToxikn X0vBeon

Katrd tnv nuepopnvia tou mrapdéviog EvnuepwrtikoU AegAtiou, n petoxikl olvBeon tng Tpdmelag (emi 21.371.685.122
METOXWV OVOUaOTIKAG agiag €0,10) éxel wg eEAG:

KATHIOPIA METOXQN Ap1Buog Ap18uog MNooooTo
HETOXWV HETOXWV %
Kutrpiakr) Anyokparia 17.960.598.952 84,04
Anuooieg ) 1BIwWTIKEG eTaipeieg, ACPANICTIKEG ETAIPEIEG, ZUVETAIPICHOI,
Eptropikég ETrwvupieg, Afpol 1.021 1.187.284.229 5,56
151wTEG 92.038 1.672.025.752 7,82
Tapeia MNpovoiag, Xopnynuata, ZuvTagelg K.A.TT. 245 396.604.164 1,85
Swyareia, EkkAnaieg, 1dpupata 47 14.002.747 0,07
MpoowTikd Opilou Adikng 2.268 56.147.574 0,26
EtrevouTikG ox£dia eyyeypappéva oTo OVopa TNG ETAIPEIAG TTOU TA TTAPEXE,
ApoiBaia Kepdhaia 74 85.021.704 0,40
Zuvolo 95.693 21.371.685.122 100,00

ZnUEIVETAl TTwG ol 17.960.598.952 petoxég Tng Kutrplakng Anuokpartiag dev gival EI0NYPEVES G XPNUATIOTAPIO.
4.17.3 Kopiol Métoxol

Katd tnv nuepopnvia Tou TTapovTog EvnuepwTikoU AgATiou, 01 JETOXOI TTOU KATEXOUV GUECA I £UUECO TTOGOCTO TTEPAV TOU

5% Tou €kd0BEVTOG pETOXIKOU KEQaAaiou TnNG Tpdrredag ivai:
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% OMIAOZ AAIKHX TPAMEZAX ENHMEPQTIKO AEATIO

METOXOZ AMEZO NOXO:TO EMMEZO MOXOZTO ZYNOAIKO NOzOZTO
ZYMMETOXHZ ZYMMETOXHZ ZYMMETOXHZ

KYMPIAKH AHMOKPATIA 84,04% 0,00% 84,04%

Z0voAo (e 21.371.685.122 peTOXWV) 84,04%

‘OAol o1 yéToxoI KaTEXOUV Ta idIa OIKAIWKATA WrPOU.

2116 8 Nogpppiou 2012, 0 GUVOAIKOG apIBUOG PETOXWY avepxoTav o€ 95.693.

H TpdamreCa d¢ yvwpilel TNV UTTOpEN GUETOU 1] EUPETOU EAEYXOU TNG OTTO OTTOIOBNTTOTE HEPOG A PEPN.

Agev uTTApxEl OTTOIAOATTOTE CUUQWYVIa yvwaoTrh oTnv Tpdtela, TNG oTToiag n epapuoyr 6a uTropolce, OE Jia PHETAYEVEDTEPN

nuepopnvia, va emeépel aAAayEG 6oov apopd Tov EAeyxo Tng Tpdamelag.

4.17.4 Kipiol Karoxor TiTAwv Metarpéyipwy o MeToxikoUg TiTAoug

Aikaiwpara Mpoaipeong Ayopdg Metoxwv

Tov Ampihio 2007, n ‘Ektaktn Tleviki ZuvéAeuon Twv PeTOXwv TnG Tpdmelag evékpive Tn Béotmion [MNpoypdupatog
Aikaiwpdatwy Mpoaipeong Ayopds Metoxwv (Share Options Scheme) (1o «[lMpdypauua») yia Ta PJEAN Tou AIOIKNTIKOU
>upBouAiou Tng TpdaTtreCag kai Toug utTaAAfjAoug Tou Opidou. O1 petoxég Tmou Ba duvaTtal va ekdoBoUuv KAT' £QapUoyr) Tou
Mpoypduuatog Ba £xouv Tnv idia OvOUOCTIKA a&ia pe TIG AON ekdopéveg PeToxEg, dnAadn €0,10 n kabepia. H TiuA e€doknong

KABe SIKAIWPATOG TTPOAIPETNG AYOPAs HETOXWYV (TO «AlKaiwpa») kaBopioTnke og €10.

Me Baon tnv TpoavapepOeica éykpion Kal v guvexeia Tnv atmd 9 Mdiou 2007 amégacn Tou AloiknTikoU ZuuBouAiou Tng
TpdameCag, Tapaxwprdnkav 70.305.000 Aikaiwpata oToug dIKaIoUXoug he nuepounvia Aigng tnv 15 AekepBpiou 2011. Ta
Aikaiwyata gropouaav va e£acknBouv atrd Toug dIKAIOUX0UG TOUG KaTd TN didpKeia Twv eTwv 2007 péxpr 2011, cuuewva
ME TNV KaTavour TTou KaBopioTnke atd 1o AloiknTikG ZUPBOUAIO, KaTéTTIV €101)ynong Tng EmiTpotrg AuoiBwy, Pe Tnv oTroia

KpiveTal 0TI n atrédoon KABe dikaioUuxou ATav cUPewvn YE TIG TTpocdokieg Tng Tpdrelag.

H o&ikain aia Twv TTapaxwpndéviwy  AIKAIWPATWY TTPOCdIopicdnKe apxIKA KATd Tnv nUEPOMNVia Trapaxwpnong
xpnoigotrolwvTag To poviéAo Black and Scholes. O1 Tapadoxég TTou XxpnoIPoTToINOnKav oTo POVTEAO aTTOTINNGONG ATAV Ol
€EAG: TINN METOXNG KATA TNV NUEPOUNVia TTapaxwpenong €8,48, KAUTTUAN dveu KIvOUVou €TTITOKIOU yia oupBdaoelg avTaAAayng
Tou Eupw kartd 1n didpkeia Tou Mpoypdupartog 4,15% (u€oog 6pog), dlakupavan PETOXNG TTou KaBopioTnke pe Bdaon

10TOPIKG OToIXEia SloKUpavong HETOXNAS 12% Kkal JepIoUaTIKN amdédoan 3,82%.

2116 23 AekepuBpiou 2009 n ‘EkTakTn Meviki ZuvéAeuon Twv PETOXWV TNG TPATTECaG EVEKPIVE TNV TPOTTOTTOINGN TWV OPWV TOU
Mpoypduuatog mou BeomrioBnke otnv ‘Ektaktn Fevikl Zuvéheuon Tov ATTpiAlo 2007. ZUYKEKPIMEVA, EVEKPIVE OTTWG
TpotrotroinN®ei n TP €§doknong amd €10 og €4,50 kal 6TTwg TTaparabei n didpkeia Tou MNpoypdupatog Katd dUo £Tn HE
TeAeuTaia Trepiodo €€doknong 1o €1o¢ 2013 avti To €1o¢ 2011. H emmpooBetn Oikain afia 1ToU TTPOKUTITEl OTTO TNV
TPOTTOTTOINCN TWV OpwWV Tou MNpoypduuaTog uTToAoyioTnKe Ye Baon Ta akdAoubBa: TIUA PeTOXNAG OTIG 23 Agkeuppiou 2009
€2,32, KaptrUAn dveu Kivouvou eTmiTokiou yia oupBdoelg avialdayng Tou Eupw katd tn didpkela Tou Mpoypdupartog 1,9%
(MéTOg 6p0g), dlakuuavon TIMAG WETOXNG 27,3% Kai pepiopaTikh ammodoon 3,45%. Autr n emmpdobetn Sikain agia

avayvwpifeTal aTnv TEPiIodo atrd TNV NUEPOUNVIa TPOTTOTTOINGNG MEXPI TNV NPEPOMNVIa KATOXUpwang TwWV AIKAIWUATWY.

1 31 Mdiou 2011, n 'ExTaktn Fevikh ZuvéAeuon Twv PETOXWV TNG TPATTedag eVEKPIVE TNV TPOTTOTTOINGN TwV OpWV TOU

Mpoypduuarog 1Tou BeotrioBnke otnv ‘EktakTn evikr) XuvéAeuon Tov Atrpidio 2007 Kal TV TPOTTOTIOINGN TTOU €YKPIONKE
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otnv ‘EktakTn Fevik Zuvéheuon oTig 23 AekeuPpiou 2009. ZuyKekpiyéva, eVEKPIVE OTTWG TPOTTOTTOINGEI N TIPR €§A0KNONG
amd €4,50 o €1,80 kai emBePaiwBnke n €{oucioddTnon TTPog 1o AIoIKNTIKG ZUPBoUAIo OTTwG €kdWOEl OTO TTAQICIO
epapuoyng Tou lMpoypduparog péxpl 80.000.000 petoxég Tng Tpdrmelag ovopaoTikAg aiag €0,85 n kabepia, xwpig ol
METOXEG QUTEG va TTPOCPEPOVTAl KATA TTPWTOV OTOUG UQPICTANEVOUG PETOXOUG TNG Tpdatredag pe Bdon 1o KataoTartiké Tng
TpdmeCag kai 10 vopo. H emtpéoBetn Sikain aia Tou TTPOKUTITEl A1Td TNV TPOTToTToinan Twv 6pwv Tou [NpoypduuaTog
uttoAoyioTnke pe Bdaon Ta akéAouBa: TiuA peToxng otig 31 Maiou 2011 €0,63, KauTUAN dGveu KivOUvVou €TITOKIOU Yyia
ouppdoeig avtaAldayng Tou Eupw katd tn didpkeia Tou Mpoypduuatog 2,1% (Uéoog 6pog), dlakUpavan TIUAG UETOXNAS
40,85% ka1 pepiopatikn amodoon 12,70%. Auti n emmpdéobetn dikain agia avayvwpiletal otnv Tepiodo amd Tnv

nuepounvia TPoTToTToINGNG PEXP! TNV NUEPOUNVia KaToxUpwang TwV AIKAIWHATWY.

To ouvoAiké £60d0 TTOU avayvVWPIOTNKE OTNV EVOTTOINUEVN KATAOTACN AOYOPIAOUOU OTTOTEAECUATWY YIO TO £TOG TTOU €ANGE
31 AekepBpiou 2011 yia Aikaiwpara TTou Tapayxwpnénkav avépyeral o€ €1.392.000 (2010: €2.499.000). Katd Tn didpkeia
TwV €TWV 2007, 2008, 2009, 2010 kai 2011 dev e€aokndnkav otroiadnTrote Aikaiwpata kKai oTig 31 Aekeuppiou 2011 kai 31
AekepBpiou 2010 0 apiBudS Twv AIKalwPATwy TToU fTav o€ IoXU Atav 70.305.000.

4.17.5 ZXupperoxég oto Metoxikd Ke@dAaio Twv MeAwv Twv Opydvwy Aloiknong, Aietbuvong kai Emrormrreiag kai
TwV Epyalopévwv

Katd Tnv nuepounvia tou Tapoviog EvnuepwTikoU AgAtiou, TO TT0000TO TTOU KaOTéEXeTal ammd Ta MEAn Twv opydvwy

AloikAoewg, Aielbuvong kai EtromTeiog dueca f éuueca (o€ oUvoAo 21.371.685.122 petoxwv) oUPQWVA UE TOV TTEQI

Anuéoiag Mpoopopdg kail EvnuepwTikou AgAtiou Népo Tou 2005 gival wg akoAoUBwg:

ONOMA MEAOYZ AMEZO EMMEZO ZYNOAIKO
NMOzOXTO NOzOxTO NOzOZTO
ZYMMETOXHZ ZYMMETOXHZ ZYMMETOXHZ

Avdpéag DIAiTTTTOU 0,00% 0,00% 0,00%
Kpig MauAou 0,00% 0,00% 0,00%
XpioTog ZTtuhiavidng 0,00% 0,00% 0,00%
>mupog Emokotrou 0,00% 0,00% 0,00%
Avdpéag Zayapiadng 0,00% 0,00% 0,00%
Mavikog Moutgiouprg 0,00% 0,00% 0,00%
21€ANI0G ZTUNIQVOU 0.00% 0,00% 0,00%
Avdpéag TpokKog 0,00% 0,00% 0,00%
Mépiog Xargnyiavvakng 0,00% 0,00% 0,00%
Nikog XatgnvikoAdou 0,00% 0,00% 0,00%
Fadel Al Ali 0,00% 0,00% 0,00%
Zuvolo 0,00% 0,00% 0,00%
0,00%

lnyn: Emreéepyaaia mAnpogopiwv amréd tnv Tpdmeda.

2nueiwon: KardAoyog o omoiog mapouadiddel TNV PoEAeuUan NG EUUEDNS CUUUETOXNS Tou KGBe AioiknTikou ZupfouAou eivar diabéaiuog
yia emBewpnon oro Tunua Meroxwv Tou OuiAou.

Ta péAn Tng ExteAeoTikng EmiTpoTrAg Tou Opidou kateixav, dueaa kal éuueaa, 1o 0,01% Tou eKOOPEVOU PETOXIKOU KEQOAQioU

NG TpdmreCag.
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To gUvoAo Tou TTPOCcWTTIKOU Tou OpiAou, €KTOG Twv PEAWV Tou AloiKNTIKOU ZuuBouliou kal TNG EkTeAeaTIKAG ETITPOTIAG TOU

Oupihou, karteixe apeoa 10 0,25% Tou EKSOPEVOU PETOXIKOU KEPOAQiou (0€ oUvoAo 21.371.685.122 peToxwy).

ZupQwvieg yia ZuppeToXn Twv MeAwyv Twv Opydvwy Aloiknong, Aieubuvong kai ETromrteiag kai Twv Epyadopévwyv

oT1o Keg@dAaio Tng Tpdrmreag

O1mwg avagépetal otnv Evérnra 4.17.4, tov Ampidio Tou 2007, n 'Ektaktn levikr) Zuvéheuon Twv MeTOXwyv evEKPIVE TN
0éomon Mpoypduuatog AikaiwudaTtwy MNpoaipeong Ayopdg Metoxwyv (Share Options Scheme) («Mpdypauua») yia Ta JéAn
Tou AloKnTIKOU ZuppouAiou Tng Tpdmelag kai Toug utTaAAAAoug Tou Opidou. ZTig 9 Mdiou 2007, pe amdépacn Tou
AloiknTikoU XupBouAiou Tng Tpdmelag, TTapayxwprdnkav 70.305.000 Aikaiwpuata [Npoaipeong Ayopds Metoxwv oOTOUG
dikaioUxoug ue Tiun e€doknong €10,00 kai nuepounvia ARgNg Tig 15 Aekepfpiou 2011. Ta Aikaiwpata Mpoaipeong Ayopdg
MeToxwv PtTopouv va acknBoulv atrd Toug diKaloUxoug Toug Katd Ta €tn 2007 péxpl 2011, cUPQWva PE TNV KATAVOUK TTOU
KaBopilel To AloiknTikG ZupoUAio, KatéTIv el0ynong Tng EmTpotr g Apoifwy Ye Tnv oTToia Kpivetal 0TI n atmédoon KAbe
dikaioUxou ATav gUPPwvn KE TIG TTPoadokieg TNG Tpdmrefag. 2Tig 31 Mdiou 2011 n ‘ExkTakTtn Mevikr) ZuvéAeuon Twv PETOXWY
NG TpdaTedag eVEKPIVE TNV TPOTTOTTOINGN Twv 6pwv Tou MpoypduuaTtog TTou BeaTtriodbnke oTnv 'EKTaKTn Mevikh ZuvéAeuon
Tov Atpihio 2007 kai Tnv Tpotrotroinon Trou eykpiBnke otnv ‘EkTaktn levik Zuvéheuon oTig 23 Aekepfpiou 2009.
ZUYKEKPIYEVA, €VEKPIVE OTTWG TpoTToTToINGEl N TiPR €€doknong atmmd €4,50 oe €1,80 kai emBeBaiwbnke n €§ouaioddTnon
TTPOG TO AIOIKNTIKO ZUMPBOUAIO OTTWG ekdwael aTo TTAQiTIo e@apuoyng Tou Mpoypdupatog péxpr 80.000.000 peTOXES TNG
TpdmeCag ovopaoTikAG agiag €0,85 n kaBepia, XwpIig Ol HETOXEG AUTEG VA TTPOCPEPOVTAI KATA TTPWTOV OTOUG UPIOTAUEVOUG
peTéxoug NG Tpatedag ye Baon 1o Karaotatikd NG Tpdmefag kai To vouo. H emmpocBetn dikain agia TTou TPokUTITEl atrd
TNV TPOTTOTTOINON TWV 6pwv Tou MpoypduuaTog UTTOAOYIoTNKE e BAoN Ta akdAouba: TiuA peToxng oTig 31 Mdiou 2011
€0,63, KauTTUAn dveu KivoUvou eTTIToKiou yia oupBdaoelg aviaAdayng Tou Eupw kard tn didpkeia Tou MNpoypdupatos 2,1%
(Méoog 6p0g), Olakupavan TIUAG PETOXAG 40,85% kai pepiopatik amodoon 12,70%. Autr n emmmpocBetn Oikain agia

avayvwpiletal aTny ePiodo atd TNV NUEPOPNVIa TPOTTOTTOINGNG MEXP! TNV NUEPOMNVIa KATOXUpwWonG TWV AIKAIWUATWY.

Mépav Tou e&v AOyw [Mpoypdupartog, dev UTTAPXOUV CUPQWVIEG YIO CUMPMETOXN Twv PeAWV Twv opydvwyv Aloiknong,

AieuBuvong kar ETrotrTeiag kai Twv gpyalopévwy aTo KEQaAaio Tng Tpdrrelag.

4.18 Mepiopartiki MoAITIKA

H pepiopatikr) ToNTkr) TNG Tpdtredag kaBopiletal atmé 10 AloiKnTIKG ZUpBOUAIo, To oTToio AaufBdavel uTTown Ta €l00drpaTa
Tou Opihou, TNV OIKOVOMIKF) TOU KATAOTAON, TO OXEDIQ ETTEKTAONG, TIG KEPOAQIOKEG TOU UTTOXPEWOEIG, TOUG OEIKTEG
KEQPAAQIAKNG ETTAPKEIAG KOl TO OXETIKO PUBMIOTIKO TTAQiolo TnG KevtpikAg Tpdmelag, Toug @OPOAOYIKOUG TTAPAYOVTEG, TIG

OUVOAKEG PEUOTOTNTAG KAl TIG TTPOOTITIKEG KEPOOPOPIAG.

H diavoun pepiopdTwy uttéKkeITal atnv UTTapEn E€TTAPKWY ATTOBEUATIKWY OTIG eAeyuéveg OlkovouikéG KataoTdoelig Tng
Etaipeiag, Tou ouvtdooovtal cUpgwva pe ta Aigbvi MpdTtutta Xpnuatoolkovouikrg Avagopdg Kal AaudvovTtag utréyn Tig

OXETIKEG TTPpOVOIEG Tou TTEPi ETaipeiwwv Nopou, Keg.113, Tng Kutrpou kai Tig 0dnyieg Tng Kevrpikig TpdmeCag Tng Kutrpou.

MapartiBevral 1o K&TW, GTOIXEIA YIa TRV KATABOAR pepiopaTog yia Ta étn 2009, 2010 kai 2011:

OIKONOMIKO ETOZ nozo ANATMPOZAPMOZMENO MNMOz0O*
2009 €0,08 €0,07
2010 €0,22 €0,22
2011 - -

* Or avampooapuoyEg apopouv Ty ékdoan véwv petoxwy 1o 2010 ora mAaioia TANPwWUNS UEPICLATOS O UETOXES.
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Avagopik@d pe To €10¢ 2009, og ouvedpia Tou nuepopnviag 30 Maptiou 2010, To AIOIKNTIKO ZUPPBOUAIO OTTOQACICE va
elonynBsei otn EtAola Mevik Zuvéleuaon, Tnv KataBoAr pepiopartog €0,08 avd peToxh o€ peTpntd. To PEPIOUA AVTIOTOIXEl O€
40% Twv KaBapwv Kepdwv Tou Opilou yia 1o 2009. To AloiknTikd ZupBoUAIo evEKPIVE OXEDIO WOTE va HOBEI OTOUG HETOXOUG
1O OIKQiWHA ETTAVETTEVOUCNG TOU HEPIONATOG. ZUPQWVA PE TO OXEDIO, N TIUA ACKNONG TOU SIKAIWWATOG YIa €TTAVETTEVOUCN
TOU pepiopaTog Tou 2009 oe peToxég TNG Tpatredag kaBopioTnke o€ €1,34 avd petoxr|, Tou Atav 10% 1110 KATW aT1rd TO HECO
6p0 TNG TIUAG KAeIoiyaTog TNG pEToXNG TNG Tpdtrefag oto XpnuatioTipio Agiwv Kutrpou kai XpnuaTiotripio ABnvwv Katd Tig
TTIPWTEG TTEVTE PEPEG, KATA TIG OTToieG N PETOXA TNG Tpdtredag Ba diatmpayuaTeleTal XwpPIiG TO SIKAIWPA TOU PEPIOUATOG, ex-
dividend. H ETtAola levikf ZuvéAeuan Twv petdxwv NG Tpdrredag Tou TTpaypaToTroinenke oTig 25 Maiou 2010 gvékpive Tnv
TTANPWHN Tou pPepiopatog autou, Uywoug €0,08 avda petoxr) ovopaoTikAg agiag €0,85. To pépiopa KatafArnbnke oToug
MeTéxoug oTig 21 louviou 2010.

Katomv tng Tpomrotroinong tou KartaotatikoU Tng Tpdmelag, Tou eykpiBnke amd Tnv 'EkTakTn levikr ZuvéAeuon Twv
peToxwyv oTig 18 NoeguBpiou 2010, woTe va TpoBAETTeETal n duvardtnta Tou AloiknTikoUu ZupfBouliou va atTro@acifel Tnv
KATAPBOAN €VvOIAUEOWY WEPIOPATWY ME Tn OlAvVOuR HETOXWV R GAAWV TiTAwv KAGBe popeng, 1o AloKNTIKO ZupfouAio
amo@daoioe oTig 25 Noeufpiou 2010 Tn diavour] evdiduegou PepiopaTog Uywoug €0,22 avd JETOXA ME TN MOP®R HETOXWV
¢€kdoong Tng Tpatredag. H Tiun €kdoong Twv vEwv PeToxWwv KabopioTnke o€ €1,4472, n otroia Tav Katd 10% KaTwTEPN a1
TO Yéoo 6po TNG TIUAG KAEIOiYaTOG TNG PETOXAS 0TO XpnuatioTthplo Agiwv Kutrpou Kal 01o XpnuatioTApio ABnvwy katd Tnv

mepiodo atrd 11 €wg 15 OkTwRpiou 2010.

21 29 Maprtiou 2011, 1o AloiknTiké ZuuBoUAio atmmo@daice va eionynBei otnv ETAcIa Mevik ZuvéAeuon Tnv KataBoAn
pepiopaTtog Uwoug €0,10 avd petoxn ME TN Hop®n peToxwv ékdoong Tng Tpdrmelag e TipR €kdoong €1,00 ava petoxd. H
elofjynon 1ou AloiknTikoU ZupBouAiou eykpiBnke katd Tnv ETAoia Mevik Zuvéheuon TTou TrpaypaTotroienke oTig 18 Maiou
2011. To uépioua 110U avAABe ag €147.028.000 TTAnpwONKe aTig 17 louviou 2011 kai n dIATTPAYUATEUCH TWV VEWV PETOXWV

gekivnoe oTig 27 louviou 2011.

Me Bdon 10 GpBpo 11(9) Tou AlatdyuaTtog Avadoxng Oev €MITPETTETAI N TTAPAXWENGCN HEPIOUATOG OTOUG WETOXOUG TNG
Tpdmrelag.

4.19 158puTik6 Eyypa@o kal KataoTaTiko

4.19.1 ‘I16puon ka1 ETaipik6g ZKOTog

H CPB ¢ival dnpooia etaipeia meplopiopévng eubuvng eyyeypaupévn otnv Kitrpo atmod 1o 1924 pe apiBud eyypagng 1, e
Bdon tov mepi Etaipeiov Nopo, Keg.113, g Kdmpou. Ztnv KOtrpo OpacTnpIioTrolEiTal OTOV TPOTTECIKO TOPEA WE TNV
eUTTOPIKA €TTWVUNIa «Laiki Bank». ApaoTnploTroigital, €1Tiong, o€ aplBud GAAWV Xwpwv Kal TOPEWY, Opyavikd i péow

BUYOTPIKWYV ETAIPEIWV.

To eyyeypauuévo ypageio kal n kupia dioiknTikr £6pa NG TpdtreCag BpiokeTal otn Aew@oépo Agpyeoou 154, 2025 Asukwaia
(T.©. 22032, 1598 Acukwoaia).

O1 kupiol okotroi Tng Tpdamegag TeplypdovTtal oto dpBpo 3 Tou IdpuTiKoU TNG Eyypdgpou. ET0Ug KUpIOUG OKOTTOUG TNG
TepIAaPBaveTal, geTagu dAAwv, n idpuon kai dEEaywynh TPATTECIKWY, XPNUATIOTNPIAKWY Kal EUTTOPIKWY EPYACIWV TTACONG
@UOoEWG, Kal n idpuacn, Aeiroupyia Kai dielBuvan UTTOKATACTNUATWY TNV KUTTPOo Kal 0To EWTEPIKO. ZTNV TpdTrela £xel 000ei
adeia yia dieEaywyn TPATTECIKWY EPYOCIwWV Pe BAon adgla TTou XopnyrRonke apxikd otmmd tov EAeykt TpatreCwv oTig 25
Mapriou, 1946, duvdpuel Tou Trepi Tpatredikwy Epyaciwv (Mpocwpivoi Mepiopiopoi) Népou tou 1939 Kai PETETTEITA OTTO TV

Kevtpiki Tpdmela Tng Kutrpou duvapel Twv trepi Tpamelikwy Epyaciwv Nouwy Tou 1997-2011.
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4.19.2 Tageig MeToxwv

O1 vgioTapeveg NETOXEG TNG TpdTTedag dev eival XWPIOUEVES O€ TALEIG KAl EXOUV TA idBI0 SIKAIWPOTA.

Me Tnv e@appoyr Tou Alatdyuatog AvadoxAg Kal GUYKEKPIUEVA TO TPITO TpoTroTroinTikG didtayua (KAM 305/2012) trou
onuoaoieuTnKke oTIg 14 AuyouoTou 2012, o1 HETOXEG TTOU aTTOKTHONKav atré Tnv Kutrpiokry Anpokpartia ouvioTolv Katnyopia
GAAN a1moé auTr Twv ouvABwVY PeToXWV TNG TPATTECAg, AOyw TwV EIBIKWY BIKAIWUATWY Kal UTTOXPEWAOEWY TTOU oUvVapTHOnkav

TTPOG AUTEG, yia 600 diIdoTnua atroTeAoUyV 1I8IoKTNaia TNG KUTTplokAg AnUokpaTiag.

4.19.3 MeTafoAn AIKAIWHATWY

Ta dikaiwpaTa Twv PeTdXwV opifovtal oTov Trepi ETaipeiwv Nopo, Keg.113, tng Kutrpou kai oto KataoTaTiké Tng Tpdrrelag.
Ta dikaiwpara Tou opifovtal 0To KaraoTaTikd, Kal 01rou dev opiletal avTiBeta amrd Tov epi ETaipeiwv Nopo, Kep.113, g
Kdtrpou ptropouv va petafAnBolv pe Tnv Tpotrotroinon Tou KaraotaTikoU Tng Tpdrredag, KATI TTOU AaTTaITEl €181K6 WhRQIoHa

O€ YEVIKI OUVEAEUON TWV PETOXWV (€1BIKA TTAEIOWN@ia 75%).

Av o€ OTTOIOBNTIOTE XPOVO TO METOXIKO KEQAAaIo Tng Tpdmelag cival diaIpEPévo O DIQPOPETIKEG TAEEIG PETOXWV, TA
OIKQIWMATA TTOU €ival TTPOCaPTNUEVA OE OTTOIAOATTOTE TAEN (EKTOG AV TTPOVOEITAI SIOPOPETIKA OTOUG OPOUG £€KOOONG TWV
METOXWV TNG TAENG AUTAG) pTTOpOUV, TNPOUPEVWY Twv diatdtewyv Tou ApBpou 70 Tou TTepi ETaipeitov Nopou, Kep.113, tng
Kotrpou kai €ite n Tpdmefa Ppioketar utmd O1dAuon eite Oxl, va TPOTTOTTOIOUVTAl i} va KaTtapyouvTtal PE T YPOATITH
OUYKOTABEDN TWV KATOXWV TWV TPIWV TETAPTWY TWV EKSOPEVWV WETOXWVY TNG TAENG QUTAG, A ME TNV £YKPION EKTAKTOU

WNPIoYOTOG TTOU EYKPIVETAI OE XWPIOTH YEVIKA) GUVEAEUOT) TWV KATOXWY TWV JETOXWY TNG TAENG QUTHG.

ZnUEIVETAI OTI, Ol OXETIKOI 6pol aTo KataoTaTiké yia Tnv aAAayr] Twv SIKAIWHPATWY TwV JETOXWV OeV gival auaTnpoTePOI OTT’

OTI aTTaITEl N OXETIKA 10XUoOUCA VOUoBETia.

4.19.4 XOykAnon lFevikwv ZuveAeUoswv
O1 d10dIkaoieg OUYKANONG KAl CUPPETOXNG OTIG YEVIKEG ouveEAEUOEIG TNG TpdTrelag kaBopiovTtal ota apbpa 51 - 77 kal 135 -
137 tou KataoTatikou Eyypdgou tng Tpdtelag.

ZnueivovTal ol OXETIKEG aAAayEG pe Baon 1o Aidraypa Avadoxnig wg avagéperal atnv Evétnra 6.

4.19.5 Mepropiopodg otnv AAAayn EAéyxou Tou Ek36Tn kai M'vwoTotroinon AAAaywv
Agv uttdpyel otroladrrote didtagn Tou 16puTikoU Eyypdgou, Tou KataoTarikou, /| OTTOI0UdHTTOTE ECWTEPIKOU KAVOVIGHOU ThG
TpdrmeCag, TNG OTroiag N ePapuoyr evoéxetal va KabBuaTeprioel, va avafdAel f va mrapeutrodioel aAayrf oTov €Aeyxo Tng

Tpdmrelag.

Inueiwveral o, he Bdon 10 APBpo 3 Tou KaTaoTaTikoU, TNPOUPEVWV OTTOIWVONTIOTE OdNYIWV TTEPI TOU AvTIBETOU TTOU
OuvaTod va TTepIEXovTal O €I0IKO WAPIOUA TTOU EYKPIVETAI O€ YEVIKI GuvéAeuan Tng Tpdamelag ) duvdpel Tou AiatdyuaTog, ol
OTTOIECONTIOTE VEEG PETOXEG TTOU EKBIBOVTAI TTPETTEI VO TTPOCPEPBOUV TTPWTA OTOUG UPICTAUEVOUG PETOXOUG TNG Tpdrrelag,

KAT avoAoyia Twv PJETOXWYV TTou KaTéxouv. H Tpovola auTh gival ouvhBng o€ eionyuéveg eTaipeieg otnv KUTrpo.

Bdoel Tou apBpou 17(1) Tou Trepi Tpamedikwyv Epyaciwv Népou (N66(1)/ 1997) atmrayopeUeTal o€ OTTOIOVOATIOTE, €iTE UE
OuvePYATN 1 OUVEPYATEG, va £Xel ToV €Aeyxo otrolaodiTToTe TPATTECOG TToU oUoTABNKe oTnv Kutrplakry Anuokpatia r Tng
MNTPIKAG TNG €TAIpEIag, EKTOG av e§aa@alioel TTponyoupévwg ypat Th £ykpion TG KevtpikAg Tpdmreag Tng Kutrpou (€Aeyxog

onpaiver (i) Tnv 181okTNoia Tou 10% 1} TTEPICCOTEPO TWV WHPWYV GE OTTOINBNTIOTE YEVIKI] CUVEAEUON ETAIPEIAG ) TNG UNTPIKAG
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NG eTaipeiag, n (ii) TNV IKAVOTNTA TTPOCWTTOU VA OPICEl UE OTTOIOBATTOTE TPOTTO TNV £KAOYH TNG TTAEIOWN®IAS TwV CUUBOUAWY

TNG €TaIPEiag A TNG UNTPIKAG TNG eTaipeiag) (BAETTe EvotnTa 9.4).

ZnUEIVETal, €TTiong, OTI N OTOKTNON ONUAvVTIKOU apiBuol peToxwv TnG Tpdmeag utrdkelTal OTIG OIATALEIG Tou TTEPI
Anpogciwv Mpotdoewv E¢ayopdg Népou Tou 2007 (N.41 (1) /2007), o o1roiog TTpovoEi yia TIg dNUOCIEG TTPOTACEIS £EAYOPAG
yla Tnv ammékTnon TiTAwv eTaipgiog Kal yia ouvoer] Béuarta, kal TTou eTMIBAAAEl XPpOVIKOUG TTEPIOPIGHOUG 1] UTTOXPEWON
uTtoBoARG dnuoéaciag TPATAoNG, Yia TNV aTTOKTNON CNPAVTIKOU TTOC0C0TOU I TTASEIOWN@IAg TwV HETOXWYV MIOG €I0NYHEVNG

eTaipeiag ato XAK.

Mepaitépw alayég oTo TTOOOOTO eAéyxou TNG TpdTredag TTPETEl, avAAoya PE TNV TTEPITITWAOTN, VA AVOKOIVWVOVTAl GUUPWVA
ME TIG TTpbvoIeg Tou TTepi ETaipeiwv Nopou, Keg.113, tng Kutrpou, Tou Trepi Anuociwv MNpotdoswyv E¢ayopdg Nopou Tou
2007 (N.41 (I) /2007, Tou mepi Agiwv kai XpnuaTiotnpiou Agiwv Kotmpou Nopou Ttou 1993 (N.14 (1)/1993), Tou Trepi Twv
MpoUtmoBécewv Alagdveiag (Kivntég Agieg mmpog Alatrpayudreuon oe PuBuiféuevn Ayopd) Nouou tou 2007 (N. 190
(/2007), Tou Trepi TV Mpdgewv MpoowTtwy TToU Katéxouv EptioteuTikéG MAnpogopieg kal Twv Mpdgewv Xeipaywynong
NG Ayopdg (Katdaypnon Ayopdg) Noupou tou 2005 (N.116 (1)/2005) kai Twv OdnyIwyv Kal KOVOVIOUWY EKSIBOPEVWV UTTO TwV

AVAPEPOPEVWV VOUWV.

ZnUEIVETAI N OXETIKA pATPATNG TTapaypd@ou 12 tou Alatdypatog Avadoxng yia Tnv dIGPKEIa I0XU0G TTOU TTPOVOET TTWG ETTH
NG O1a Tou AlatdyuaTtog Avadoxig CUMMETOXNAS TNG AnuokpaTiag atnv 1010kTnalakr doun NG Tpdtredag dev epapudlovTal ol
dlarageig Tou Tepi ETaipeidyv Nopou kai k&Be vopou trou SiETTel BEuaTa TNG Ke@aAaiayopdgs, TrepIAauBavouévwy Kal Tou Trepi
Anpociwv PuBuifépevwyv Ayopwv Nopou kair twv Trepi Agiwv kai XpnuaTtiotnpiou ASiwv Kimpou Nopwv kal Twv

Kavoviopwyv kai KavovioTikwv Alatdgewv TTou €kd60nkav duvauel autol, OTTwG eKAOTOTE TPOTTOTTOIOUVTAI 1) avTIKaBigTavTal.

4.19.6 MetaBoAég oto Emritredo Tou MeToxikou Kegpalaiou
Me Bdaon 1o dpBpo 43 Tou KataoTarikoU Tng, n Tpdmeda dikaioUTal ard KaIpO 0€ KAIPO PE TOKTIKO Wr@QICHA va augdvel To

KeQAAaio Tng TpdrreCag KaTd TETOI0 TTOCO Kal SIAIPEPEVO O€ PETOXEG TOONG agiag, TTou Ba kabopileTal atrd To YHPIoUA.

H mpdvoia autr Oev gival auaTnpdTepn a1 OTI ATTAITE N OXETIKN I0XUoUTa vouoBeaia.

4.19.7 EmiAeypéva ApBpa Tou KaraoTatikoU
To KataataTikd g Tpdmelag eival SIaBEIUo yia €mBeWPNon oTa KEVIPIKA TNG ypageia. To KataoTarikd tepIAauBavel,
METAgU AAAwWYV, Ta akéAouBa dpbpa:

3. Tnpoupévwy OTTOIWVONTIOTE OBNYIWV TTEPI TOU AVTIBETOU TTOU duvaTov va TTEPIEXOVTAl O€ €16IKO WAPIoUA TToU
eykpiveTal o€ yevikrp ouvéheuon TnG Etaipeiag, OAeg o1 véeg PETOXEG TTOU dnuioupyolvTal, KaBWwG eTTiong Kai
otTolea®ATTOTE AAAEG aieg TTou TTapEXouv dikaiwua ayopdg PeToXwv Tng Etaipeiag A cival petatpéyiyeg oe
petoxég Tng Etaipeiag, mpiv Tnv ékdoor] Toug Ba TTpocpépovTal aToug UeTdXoug TnG ETaipeiag, kar” avaloyia (pro-
rata) TNG CUMMETOXNG TOU KABe peTdXou OTO KeQAAalo Tng ETtaipeiag o€ ouykekpipgévn nuepounvia mou Ba
kaBopiletal atmd 10 AloIKNTIKG ZupBoUAIo. OTroladnTToTE TETOIO TTPOCPOPA Ba yiveTal Pe ypaTITh €100TT0IN0N TTPOG
TOUG PETOXOUG OTnV oTroia Ba kaBopileTal o apIBPOG Twv PETOXWVY Kal / A GAAWV aglwv TTou TTapEXOUV SIKAiwpa
ayopdg petoxwv Tng ETaipeiag i civanl petatpéwipeg oe petoxég TG ETaipeiag, mmou dikalouTal va OTTOKTHOEl O
METOXOG KOl N XPOVIKN TTEpiodog péoa oTnv oTroia n Trpoo@opd, av dev yivel amodekTr, Ba Bewpeital wg
atroppipBeicga. Av PEXPI TNV EKTTVOR TNG €V Adyw XPOVIKNG TTEPI6dou Oev An@Bei ypatrTr) yvwaToTtroinon amé 1o
TTPOCWTTIO TTPOG TO OTI0I0 YiveETal N TTPOCQPOP& i TTPOG TO OTToI0 £XOuv ekXxwpnBei Ta SikalwuaTta, OTI ToUTO
aTTOOEXETAN OAEG I HEPOG TWV TTPOCPEPONEVWV HETOXWY R GAAWYV altov TTOU TTAPEXOUV DIKAiWHA ayopds JETOXWY
NG Etaipeiag i cival petatpéyipeg oe petoxég Tng Etaipeiag, 1o AloiknTtiké XupfouAio ptropei va dlo8éoel auTég
KATd TETOIO TPOTTO OTTWG AUTO KPivel TTEPIOCCATEPO ETTWPEAN yia TNV ETaipeia.

180



Av yia otrolovdATToTe Ady0o ava@uetal oTToIadATTOTE dUCKOAIa oTn diavoun Twv PEToXwv Kal / 1 dAAwv agiwv
METAgU Twv PeTOXWYV, N duokKoAia auTr) Ba emAUETal pe amd@aAcn Tou AIOIKNTIKOU ZUPBOUAIOU EKTOG av UTTAPXOUV
BIaPOPETIKEG 0BNYIEG TNG YEVIKAG OUVEAEUONG TNG ETaipeiag.

5. Tnpoupévwy Twv diatdgewv Tou ApBpou 57 Tou NOPOU, OTTOIEGOATIOTE PETOXEG TTPOTIUNONG PTTOpOUV, HE TNV
£€yKpion €10IKoU Yn@iopaTog, va ekdidovtal utrd Tov 6po OTI Ba e€ayopacBoulv ) OTI, KaTd TNV Kpion Tng ETaipeiag,
UTTOKEIVTaI O€ €Eayopd KATW aTTd TETOIOUG OPOUG Kal KATd TETOIO TPOTTO TTou N ETtaipeia BéAel kaBopioel pe €101ko
YAQIoUa TTPIV atrd TNV €KO0aN TWV PJETOXWY QUTWV.

5% Xwpig eTnpeacud Twv diatdgewv Tou edagiou (3) Tou dpBpou 47" 10U mrepi Etaipeiov Nopou (Keg. 113) kai
TNPoUpévwY Twv dlatdlewyv TNG ekdoToTe 1oxUouoag NopoBeoiag, n Etaipeia dUvatal va atmmokTd OIKEG TNG
METOXEG €iTE AUETQ €iTE HETW TTPOCWTIOU TO OTTOIO EVEPYEI £TT'OVOMATI TOU AAAG yia Aoyapiaaud Tng ETaipeiag.

6. Av 0€ OTT0I00TTOTE XPOVO TO PETOXIKO KEQAAaio TNG ETaipeiag cival diaipepévo o€ SIAQOPETIKEG TALEIG JETOXWV, TA
dIKalwpara Tou gival TTpocapTnuéva o€ oTroladhTroTe TAEN (EKTOG av TTpovoeital SIaPOpPETIKA OTOUG OPOUG
€KOOONG TWV PETOXWYV TNG TAENG AUTAG) UTTopoUV, TNPOUNEVWY TwV dlaTtagewy Tou ApBpou 70 Tou NOPou Kai €iTe n
Etaipeia Bpioketal uttd didAuon eite 6x1, va TPOTTOTTOIOUVTAI ) VO KATAPYOUVTal YE TN YPATITH OUYKATABEON TWV
KATOXWV TWV TPIWV TETAPTWV TWV EKOOUEVWV PETOXWYV TNG TAENG AUTAG, 1N ME TNV €YKPION €KTAKTOU WNQIOUATOG
TTOU EYKPIVETAI O€ XWPIOTH YEVIKA GUVEAEUCTN TWV KATOXWY TWV PETOXWV TNG TAENG auThS. MNa Tnv KABe XwpIoTh
VEVIKA} OuvéAeuon, Ba epapuolovTtal ol TTPOvoleG Tou KaTtaoTaTikoU auToU TTOU a@opouv YEVIKEG OUVEAEUCEIG,
TNPOUUEVWY TWV avaloylwy, aAAd pe TPOTTO WOTE n atTaitoUpevn atapTia va eival dU0o TTPOOWTTA TTOU va
KOTEXOUV 1 VO QVTITIPOOWTTEUOUV PE TTANPEEOUCIO TO €va TPITO TwV EKOOUEVWY HPETOXWV TNG TAENG QUTAG Kal
OTTOI0OBATTOTE KATOXOG METOXWV TNG TAENG AUTAG TTOU €ival TTAPWY AUTOTTPOOWTIWG A NECW QVTITTPOCWTTOU Ba
SikaioUTal va aTraITAgEl Yn@oYopia Kal av G€ oTroladrTToTe GuvéAeuon €f avaBoARg Twv Katdxwv ToUuTwv Oev
UTTAPXEl ATTAPTIO 01 TTAPOVTESG PETOXO0I Ba GUVIOTOUV aTTapTia.

7. Ta dikaipara TTou gival TTpooapTNUEVA o€ KABE TAEN PYETOXWVY (EKTOG av TTpovoeital S1a@opeTiIKé GTOUG 6pOoUG
€KOOONG TWV PETOXWV TNG TAENG auTrig) dev Ba BewpoulvTal OTI €xouv uTToOoTEl oTToladATTOTE aAAoiwon PE Th
dnuioupyia A TNV €kdoan AAAWV PETOXWYV UE ioa BIKAIWPATA ATTO KABE ATTOWn PE TIG HETOXEG AUTEG.

28. O1 ZUpBouAol dikalouvTal va apvoUvTal TRV avayvwpliorn oTToloudATTOTE eyypda@ou PETARIBACEWS av:
(a) TO £yypa@o PeTARIBACEWS v TUVODEUETAI ATTO TO TTIGTOTTOINTIKO TWV PETOXWYV OTIG OTTOIEG AVAPEPETAI KAl
TéTOI0 GAAO aTTOBEIKTIKG OTOIXEIO TTOU oI ZUPPBouAol duvaTdv eUAOyd va OTTAITHOOUV TTPOG OTTOBEIEN TOU
SIKaIWpaTog Tou péAoug Trou petafiBadel va mpoPei otn petaBifaocn, Kai
B TO £yypa®o PeTaBIBAcewg Oev aQopd HIa HOVO TAEN HETOXWV.

43. H Etaipeia dikaioUtal amd kaipd o€ Kaipd pe olivndeg wrieiopa va augdvel 1o kepdAaio Tng ETaipeiag kard 11010
TT000 Kal JlAIPEPEVO O€ PETOXEG TOONG agiag, TTou Ba kabBopileTal atrd TO YHPIoUA.

44. H Etaipeia Ba ptropei ye ouvnBeg wrigiopa:
(a) va evotrolei Kal dlaipei OAOKANPO ] OTTOIOBNTIOTE UEPOG TOU METOXIKOU KEQOAQiOU TnG O WETOXEG
MeyaAUTepNG agiag atrd TIG UPIOTAUEVEG METOXEG,
B) va uTrodIaIPE TIG UPIOTAUEVEG METOXEG, I OTTOIEGOATTOTE ATTO AUTEG O€ UETOXEG MIKPOTEPOU TTOGOU aTTO QUTO
TTou KaBopiletal aTto [0puTIKS ‘EYypago, TNPOUNEVWY OUWG TWV TTPOVOIWVY Tou dpBpou 60(1)(5) Tou Nouou,
) va OKUPWVEI OTTOIECOATTIOTE PETOXEG TTOU KATA ThV NUEPOMNVIa TTOU eyKpiveTal TO WAPIOPA Oev €Xouv
avaAn®Bei i ocupPwvnBei va avaAn@Boulv aTr’ oTTol0dATTOTE TIPOCWTTO.

51. H Etaipeia ogeilel va cuykaAei KaBe XpOvo yeviKr) guvéAeuan TToU Ba GUVIGTA TNV €TNOIA YEVIKA GUVEAEUOT TNG
eMTTPOOBETA TTPOG AAAEG OUVEAEUTEIG TTOU TUXOV Ba cuykaAoUvTal aTo idlo €106, Kal Ba kabopilel TN ouvéAleuaon
auTh WG TETOIA OTIG €I00TTOINCEIG TTOU TN OUYKAAOUV, KAl Ol YEVIKEG QUTEG OUVEAEUOEIG OEV TTPETTEI VA OTTEXOUV
MeTagU TOug TTEPIOCOTEPO aTTO OeKATTEVTE PveS. H eTrioia yevikf ouvéAeuon Ba ouyKaAeital og XpOvo Kal TOTTO
TToU Ba KaBopiouv o1 ZUPBouAol.

57. KaBe epyaoia rou die€dyeTal o EKTOKTN YEVIKI uvéAeuon Ba Bewpeitan €1dikA. EidIkA emmiong 6a Bewpeital kai n
epyaaia TTou dieEAyETal € ETATIO YEVIKA OUVEAEUON, WE TNV €€aipean TG dNAWONG PEPIOUATOG, TNG €E£TAONG TWV
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Aoyapiaguwy, Tou IC0AOYIOHOU Kal TwV EKBECEWV TWV ZUPPBOUAWY Kal TwV EAEYKTWY, TNG £KAOYNG ZuuBoUAwyv o€
QVTIKATAOTOON QUTWY TTOU ATTOXWPEOUV Kal TO SIopIgUS Kal ToV KaBopIoud TNG AUOIBAG TWV EAEYKTWV.

66. Tnpoupévwy TwV €KAOTOTE BIKAIWHPATWY I TTEPIOPICUWY TTOU €ival TTPOCAPTNHEVOI OE OTTOIABATIOTE TAEN A TAEEIG
HETOXWYV, O€ TTEPITITWON WYNPOPOPIag e avaTacon XEPIWV, KABE HEAOG TTOU TTAPEUPIOKETAI AUTOTTPOCWTTWG ) HEOW
QVTITTPOCWTTOU Ba €xel hia Yngo, Kal og TTEPITITWON YnPoopiag, KaBe PéAOG Ba €xel Wia WAQo yia KABe peToxN
TTOU KATEXEL.

82. 1) O1 ZupBoulol Ba aokouv OAeg TIG €€ouaieg TNG ETaipeiag Tou agopolv Thv TTOPOXK EYYUROEWV KAl Th
ouvayn daveiwv atmd Tnv Etaipeia, katd TéT010 TPOTTO KAI PE TETOIOUG OPOUG TTOU o1 XUUBouUAol aTTd Kaipd
oe Kaipd Ba kpivouv opBS 1 okdmpo. O ZopBouhol Ba dikalouvTal emmiong va empBaplvouv A
uTTOBNKEUGOUV OAOGKANPO 1 WEPOG TNV ETTIXEIPNONG, TNG KIVNTAG R akivntng Trepiouaiag Tng Etaipeiag,
TTapouaag i géAAouoag, TrepIAauBavouévou oAGKANPOU A PEPOUG Tou W KANBEVTOG akdun Ke@aAaiou, Kal
va €kdidouv XpewaTikd opdAoya e Kupaivopevn empBdapuvon (floating charge), opdAoya (debentures),
ypappdTia egao@ahiopéva pe utroBnkn (mortgage debentures), TiTA\oug opoAoylakoU daveiou (debenture
stock), XpewaTikd opdAoya, ypauudaTia Kal GAAa Xpedypapa TTANpwTED OTOV KOUIOTH A pe GAAo TpOTTO Kal
€iTe autd eival dinvekr) e§ayopaoTéa €iTe eTTavATTANPWTED Kal €iTe amm’ euBegiag ite uTTG Pop@r acPAAEiag
TTou va egao@alifel otrolodnTroTe ddAvelo, €ublvn 1 uttoxpéwan TnG ETtaipeiag A otmoioudATToTE TPiTOU
TTPOCWTTOU.

(2) Ta mo mavw avapepdueva XpewaTikd oydAoya pe Kupaivopevn empBdapuvon (floating charge), opdAoya
(debentures), ypapudTtia egao@ahiopéva pe uttobrkn (mortgage debentures), TiTAol opoAoylakoU daveiou
(debenture stock), xpewaTIKA opgoAoya, ypauudTia fj dAAa Xpedypapa, JTTopouV va ekdidovTal O€ TIHF KATW
amd 10 dptio (at a discount), utrép TO GpTIO (at a premium), A Je GAAO TPOTTO Kal PE TETOIEG £EOUTIEG WG
Tpog TNV €fayopd (redemption), eykatdAeipn (surrender), ékdoon WETOXWY A GAAEG, TTOu oI ZUPBOUAOI
BéAouv Kpivel OKOTTIUO ) 0pB0.

83. OAeg o1 epyaoieg kai n emixeipnon tng Etaipeiag 1eAolv uttd Tn S1eUBuvon Twv ZupBoUAwyv TnG ol oTroiol Kal Ba
uTTOpOoUV va TTANPWVOUV OAa Ta £€£0da o€ aoxEan PE TRV TTpoaywyr TG ETaipeiag, Ba ummopouv va aokouv OAEG TIG
eCouaieg Tng ETaipeiag mou dev atrairouvtal ammé 1o Nopo i amd 1o KaraoTaTtiké autd va acgkouvTal amod Tnv
Etaipeia o€ yevikr) ouvéAeuan, TNPOUMEVWY OUWG TWV TTPOVOIWY Tou KataoTaTikoU autou, TwV TIPOVOIWY TOU
Népou Kal Twv TTPOVOIWY TUXOV KAVOVIOUWY TTou Ogv Ba guykpouovTtal e To KataoTaTiké autd 1 TIG TTPAVOIEG TOU
Népou tmou Ba éxouv BeotmioBei ammd Tnv ETaipeia o€ yevikr) ouvéleuon. Kavoviouég 1rou Ba €xel BeotmioBei atmd
Tnv ETtaipeia o€ yeviki ouvéAeuon, pe kavéva Tpotro Ba KaBioTd dkupn OTTOIAdATTIOTE TTPonyouuEvn TTPAgn Twv
>upBoUAwv n otroia Ba ATav £ykupn av o Kavovioudg autdg dev eixe OeoTmiobei.

117. H Etaipeia ytmopei o€ yevikr) ouvéAeuan va opilel pepiopata, aAAG kavéva pépioua Ba utrepfaivel To TOGO TTOU
TTpoTeiveTal aTTO TOUG ZUPBOUAOUG.

118. O1 ZupBoulol ytTropolyv atrd Kaipd o€ KaIpd va TTANPWVOUV aTa JEAN OTToI0dNTTOTE eVOIANESA UEPICTUATA TTAVW OE
OTTOIEOOATTIOTE PETOXEG, OTTWG Ol ZUuBouAol BEAouV Kpivel 0TI N TTAnpwuA Toug SikaloAoyeiTal atté Ta kEpdn TNG

Etaipegiag.

119. Kavéva pépiopa dev Ba TAnpwveTal TTapd povo améd Ta kEPON.
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139. Zmv mepimmrwon OidAuong NG ETaipeiag, o ekkaBapioTig Ba utmopei, UoTepa atmmd TNV £yKPIon EKTAKTOU
wneiopatog Tng ETaipeiag kar otroiadAmrote AAAn €ykpion 1mou Xpeidletal ammd 1o Nopo, va diavéuel avaueoa ata
UEAN o€ xpnua A ot €idog oAOkANpo 1 pépog Tou evepyntikoU Tng Etaipeiag (eite Touto B8° atToTeAsiTanl OTTO
Treplouaia Tou idlou €idoug gite OX1) Kal Ba PTTOpPEi, yia TO OKOTTIO auTd, va TTpoadidel TéTola agia, 600 0 id10g Kpivel
dikain TTédvw oTnV TrEPIoUTia TTou TTPOKEITAI va dlavepnBei ye Tov Mo TTavw TPOTTo, Kal Ba pTtropei va puBuicel Tov
TPOTIO Pe TOV oTToio N dlavopur autr Ba dievepyeital avapeca ata PEAN A TIG DIAPOPETIKEG TAEEIG TwV YeAwv. O
€KKABapPIOTAG Ba uTTOpEi, PE TTapOUOoIa £yKpIion, va HETARIBAZEl OAOKANPO i HEPOG TOU EVEPYNTIKOU O€E ETTITPOTTOUG,
TAvWw O€ TETOIO KATATTIOTEUUOTA, TTPOG OPENOG TWV CUVEICPOPEWV (contributories), TTOu o0 eKKaBAPIOTAG, HE
TTapopola Eykpion, Ba kpivel opB6, aAAG ae TPOTTO TTou Kavéva YEAOG va eEavayKAZETal va TTaipvel HETOXEG ) GAAT
XPESYPa®A TTAVW OTA OTTOIa UTTAPXEI OTTOIAOATTOTE UTTOXPEWOT).
ZnNUEIDVETAI TTWG PE BAon 1BIKS Yr@Ioua TTou eykpidnke o€ 'EkTakTn Mevik ZuvéAeuon Twv PETOXWV TG Tpdmelag oTig 28

YemrreyPpiou 2011, avrikataoTdOnke o Kavovioudg 84 tou KataoTatikou Tng Tpdatredag ws akoAoUubwg:

«'84. To AloiKNTIKO ZUPPBOUAIO utTopEi ammd Kaipd ot Kaipd KAl € OTToIOdNTIOTE XPOVO, HE aTTOQach Tou, va diopidel
OTTOIadATTOTE ETAIPEIN, 0iKO, PUAIKO TTPOCWTTO i} CWHA QUOIKWY TTPOCWITTWY, TTOU UTTOBEIKVUETAI duECa 1 EUUECA ATTO TOUG
>upBoulAoug, yia va evepyei (A va evepyolv) wg EKTTPOCWTTOG (EKTTPOCWTTOI) 1 TTANPEEOUOIOG avTITTPOoWTTOG (TTANpegoUaiol
avTITpéowTrol) TNG ETaipeiag yia Toug oKoTroug Kal e TIG £Eouaieg, eE0UCI0d0TATEIG, OIOKPITEIG, TTEPIOPITHUOUG KOl EUXEPEIEG
(TTou d¢ev Ba gival peyaAUTepPES ekeivwy TTou £Xouv ol ZUPBoulol duvdpuel Tou KataoTaTikou autol) Kal yia Thv TTepiodo Kal Je
TOUg 6poug TTou ol ZUPPBouAol katé Tnv Kpion Toug Ba kaBopilouv, Kal ol aTToPAcel§ auTéG Ba ptTopolv va TrepIAapfBdavouv
TETOIEG TTPOVOIES YIa TNV TTPOCTACia ] OIEUKOAUVON TWV TPITWV TTPOCWTIWY TTOU GUVAAAGCGCOOVTAI PE TOV EKTTPOCWTIO A
TTANPELOUOIO avTITTPOOWTTO, TTou To AIOIKNTIKG ZupPBouAio BéAel kpivel opBS va TrepIAdPel, Kal Ba ptTopouv €TTiong va
€E0UC1080TOUV TOV EKTTPOCWTTO A TTANPEEOUOIO avTITTPOcwWTTO va peTaBiIBdlel (delegate) dia TAnpeEouaiou eyypd@ou OAEG 1)

MEPIKEG aTTo TIG €€oUaieg, EoualodoTAOEIg Kal OIaKPITEIS TTou Ba €xel o idIoG.

Xwpig TePIOPIOPS TNG YEVIKOTNTOG TwV TTO TTAvw, OT1Tou, oUpgwva pe Tnv vopoBeoia tng EAAnvIkKAG Anuokpartiag,
emMBAAAETaI VO yivel auTOTTPOOWTTN eU@Avion TG Etaipeiag evwmov AikaoTnpiou, EicayyeAikAg 1 AAANG AIKaoTIKAG ApXNS
(akopa kar dieEayolong TTPOKATAPKTIKA €EETAON A TTPOAVAKPION 1 TAKTIKA avakpion) evidg TnG EAANVIKAG ETTIKPATEIOG,
EVOEIKTIKA TTPOKEINEVOU TTEPI UTTOYPAPNG, KaTABeoNG, 660ewWs OpKWV gyxEipiong pAvuong A £ykAnong, Trapaitnong otmé 1o
OIKaiwpa TG €ykAnong kai avakAnong €ykAnong, OnAwong mapdotacng TTOAITIKNAG aywyAg EVWTTIOV TWV  TTOIVIKWY
OIKaoTnpiwv oTnv TTPodIKacia Kal oTa AKPOoATHpIa KAl TTapaiTnong amd auTryv, Aaoknong evoikwv PECWV KATA TTOIVIKWV
amo@doewy Kal BOUAEUPdTWY Kal TTapaitTnong a1md autd, KOBWG Kal & OAEG YEVIKA TIG TTEPITITWOEIG TTOU ATTAITOUV TNV
evwTiov AikaoTtnpiou, EicayyeAikng i GAANG AIKaoTIKAG ApXNS (EVTOS TNG EAANVIKAG ETTIKPATEING) TTPOCWTTIKA EUPAVION TNG
Etaipeiag, Tnv ETaipeia ekmmpoowTtrolv vouipa o Mpdedpog Tou AioiknTtikoU ZupBouAiou, oi Avtitpoedpol, o AleuBuvwv
>UpBourog, o AvattAnpwrtég AlguBuvovteg ZUpPBoulol, o uTrelBuvog Kal VOUIPOG eKTTPOOWTTOG yia Tn OlelBuvon Tou
YTmokataoTAuaTtog TG Etaipegiag otnv EAAGSa, KaBwg kai dAAa TTpdowTra TTou opifovTal Je amé@acn Tou AIOIKNTIKOU
JupBouAiou, evepywVTOG £KAOTOG € AUTWV XWPIOTA KAl Xwpig TN ouptrpagn dAAou, duvAapevog va avaBETel To oUVOAO 1

MEPOG TWV WG Avw eEouaiwyv ag ZupBouAloug, uttaAARAoug Tng ETaipeiag ) TpiToug.»

Me Bdon 1o dpbpo 12 Tou AlatdyuaTog (ZuppeToxXr TNG AndokpaTtiag oTnv I810KTNOI0KN dopr TNG TPATTECAG), £TTi TNG dia TOU
AloTdypatog cuppeToxXng TNG Anuokpartiag otnv 1810KTNaIoK doun TNG TpdTredag dev epapudlovTtal ol acupparteg diatdelg
Tou mepi Etaipeiov Népou, tou mepi Anuociwv Mpotdoewv Eayopdg Nopou, tou trepi EevOuTIKWYV YTTNPECIWY KAl
ApaocTnpiotATwy Kail PuBuifouevwy Ayopwv Népou kal ol acuuBarteg diotdgelg Twy tepi Aglwv Kal Xpnuatiotnpiou Agiwv
Kotrpou Noépwv kai Twv Kavoviopwv kal KavovioTIKwv AloTdgewv TTou ekd0Bnkav duvduel autol, OTTWG eKAOCTOTE
TpoTroTroloUvTal A avTtikaliotavrtal. ETriong, pe Baon 1o Gpbpo 11 Tou Alatdyuatog, TTPOKUTITOUV yia Tnv Kutrpiokni
Anuokpartia dikaiwyota o€ Béuara dlopicpou Kal Asitoupyiag Tou AloIKNTIKOU SUpBouAiou KaBwG Kal UTTOXPEWOEIG YIa TNV

Tpdmela, 6TTwg avagépetal otnv Evotnta 6 ("Kpatiki Ztpign™).
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4.20 AMAAeg Oéopieg NAnpogopieg

4.20.1 ZnuavTikég ZupBdoeig

MNa Ta Vo apéowg TTponyouueva £1n atod Tn dnuoacicucn Tou EvnuepwTikoU AgAtiou, épav amd Tn ZUuBaon Eyyunong n
otroia éxel utToypagei atd Tov YTroupyd OIKOVOUIKWY Kal TV Tpdammeda, Oev u@ioTartal OTToIadTTOTE ONUA-VTIKr) oUuBaon
TTOU BEV EYTTITITEI O€ EKEIVEG TTOU GUVATITOVTAI OTO oUVNOEG TTAAiCIO TV dPACTNPIOTATWY TOU €KOATN, KAl N OTToIa PUTTOPE] va
OnuIoupynael yia otrolodATToTe PEAOG Tou Opilou OIKaiwpa A UTTOXPEWGCN TTOU VA ETTNPEACEl ONUAVTIKA TNV IKAVOTNTA TOU

€KOOTN VA EKTTANPWOEI TIG UTTOXPEWOEIG TOU EVAVTI TWV KATOXWV TWV EKO0BEVTWY TITAWV.

Me Baon 1o Aidrayua n ékdoon Eyyunuévwyv OpoAdywv @épel eyyunon ato tnv Kutrpiokn Anpokparia.

4.20.2 AikaoTikég Kal AluTnTikéG AlaSIKaoiEg

BAéte oxeTikr) SAAwaon otnv Evétnra 4.23.2.

4.20.3 ZnuavTikég AAAayég otn Xpnuarooikovouiki | Eptropiki ©éon Kal oTig ApaoTnpIoTnTEG

To AloiKnNTIKO ZUPPBOUAIO TNG TPATTECAS EKTINA TTWG, ATTO TNV NUEPOMNVIO TWV TEAEUTAIWV ONUOCIEUPEVWY ETTICKOTTNHEVWV

EVOTTOINUEVWY OIKOVOUPIKWYV KaTaoTaoewv (30 louviou 2012) éwg Tnv nuepopnvia Tou TTapéviog EvnuepwrtikoU AgATiou, n

EUTTOPIKA BE0N, 01 paCTNPIOTNTEG, N OIKOVOUIKY] KATAOTOOT KaI 01 TIPOOTITIKEG Tou OpiAou €XOuv ETTNPEAOTEI KUPIWG aTTo Ta

akoAouba:

= Tnv emBpdduvon kai €mdeivwon Twv dNUOCIOVOUIKWY OEIKTWV TNG KUTTPIAKNG OIKOVOUiag TTou €xel kal moavé va
ouveyioel va €xel OUOMPEVEG QVTIKTUTTO OTNV ETTIXEIPNUATIKI dpaCTNPIOTNTA, OTNV OIKOVOWIKF KATAOTAON Kal OTa
AeIToupyik@ atroTeAéopara Tou OpiAou

= Tnv mopoxA KPATIKAG OTAPIENG, TN ONUAVTIKI PETOXIKA CUPMPETOXN ATTO TNV KUTTPIAKN KUBEPVNON Kal TNV €@apuoyn
TEPAITEPW TTPOVOIWV OTa TTAQiola Tng diadikaoiag KardpTtiong Kai uAotroinong 2xediou AvadidpBpwong Trou
EVOEXOMEVWG VA €XOUV ONUAVTIKEG ETMITITWAOEIG GTOV éAeyXo Tng Tpdmrelag, otn dlaxeipion Twv Ke@aAaiwv Tng, atnv
OIKOVOMIKA TNG KATdoTaon Kal OTIG EPYATiES TNG.

= Tnv evdexduevn armotuxia tng Tpdtmedag va uhotroifjoel To TTpoTelvopevo xS0 AvadidpBOpwong Kal KEQAAAIOKNG
evioxuong

= Tov kivduvo Trepaitépw €mdEivwong Tng TOIOTNTAG TOou daveldkoU XapToQuAakiou Kal auénong Twv pn
eCutrnpeToUPEVWY daveiwv PE apvnTIKA £TTIOPACTH OTA ATTOTEAECHATA Kal ETTIXEIPNUATIKA dpaoTnpidétnTa TnG Tpdrredag
oTOo PéAAOV

= Tov kivduvo peuoTdTNTAG Kal Kivouvo €€ApTNONG o€ XpnuaTodoTnan atrd Tnv Eupwtraikr) Kevrpikry Tpdtreda kai GAAa
TIPOYPAUMATA TOU EUPWOUCTHAUATOG

= Tig apvNnTIKEG AVATTPOCOPHOYEG KAl OXETIKEG OTTOMEIWTEIG aTNV €0Aoyn agia Twv XPNMATOOIKOVOUIKWY TTEPIOUCIOKWYV
oToixeiwv Tou Opidou TTou €xouv emrnpedoel, Kal duvatdv oTto PEAAOV va cuvexioouv va emmnpedfouv dUCUEVWG TA

atroteAéoparta, Tig epyacieg Tou OpiAou KABWG Kail TV OIKOVOUIKK) Tou B£01 Kal TIG TIPOOTITIKEG TOU

ZNUEIVETAI TTWG TTIO EKTEVEIG avapopd yivetal oTnv EvétnTta 2 Tou TapovTog EvnuepwTikou AgATiou.

Katd tnv nuepopnvia Tou mapdvtog EvnuepwTikoU AeATiou dev uTtdpxel i} UTTAPEE OTO TTPOCGPATO TTAPEABSVY Kapia OIAKOTTH

TwV dpacTnploTATWY Tou OPiAoU TTOU va £XEI i} VA €iXE ONUAVTIKEG CUVETTEIEG TNV OIKOVOUIKA TNG KaTtdoTaon.

Aev uttdpxel otroladriroTe e€dpTnon Tou Opidou atrd dIMAwATA eupeaITeXViag i Gdeleg EKMETAANEUONG, aTTd BIOPNXAVIKEG,

EUTTOPIKEG 1 XPNUATOOIKOVOUIKEG CUMPBAOEIG.
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4.21 TMapatrouTrég
O1 eAeypéveg evotroinuéveg Oikovoulkés Kartaotaoelg Tou Opidou yia 1a étn 2009, 2010 kai 2011, evowuatwvovTal OTo
Tapév EvnuepwTtikd AeAtio pe mn péBodo Tng TrapatrouTrg (incorporated by reference), cupgwva pe 10 dpBpo 28 Tou

Kavoviopou 809/2004 1ng EupwTraikng EmiTpoTtig.

MAnpo@opieg HECW TTAPATTOUTIAG ‘Eyypago 2elideg
‘ExBean eAeykTwv yia To £T0G TToU €Ange oTig 31.12.2009 ‘ExBeon kai Oikovopikég Kataotdaoeig 2009 7-8
OIKOVOUIKEG KOTOOTACEIG yia TO £T0G TToU €Ange oTig 31.12.2009 ‘ExBeon kai Oikovouikég KataoTtdoeig 2009 9-140
‘ExBean eAeykTwv yia To €106 TToU €Ange oTig 31.12.2010 ‘ExBeon kai Oikovopikég KataoTtdaoeig 2010 17-18
OIKOVOHIKEG KATOOTAOEIG YIa To £T0G TTou €Ange oTig 31.12.2010 ‘ExBeon kai Oikovopikég KataoTtdaoeig 2010 19-126
‘EkBeon eAeyKTWV yia TO £T0G TTOU €Ange oTig 31.12.2011 ‘ExBeon kai Oikovouikég KataoTdoelg 2011 19-20
OIKOVOUIKEG KATOOTAOEIG YIa To £T0G TTou €Ane oTig 31.12.2011 ‘ExBeon kai Oikovopikég KataoTtdoeig 2011 21-138
Oikovopikr) 'EkBeon yia tnv e€aunvia 1Tou €Anée oTig 30.06.2012 OikovopiknA 'EkBeon 1-48

O1 etrevduTtég duvavTal va TTpounBeuBolv dwpEedv avTtiypapo Twv o TTAVW EYYPAPWY TTOU EVOWHATWVOVTAI OTO TTOPOV
EvnuepwTikd AgATio pe Tn p€B0SO TNG TTAPATTOUTTAG KaTd TIG ouvnBeig Epydoiues Huépeg, petagl Twv wpwv 8:30 kai 13:30,
OTO gyyeypappévo ypageio NG Tpdmelag, yia OAn Tnv TTEPiIodo 10XU0G Tou EvnuepwTikoUu AgAtiou, KaBwg Kal OTO

O1adIKTUOKO Xwpo Tou OpiAou (www.laiki.com).

4.22 ‘Eyypaga Alaféoipa rpog Emlswpnon

Avtiypaga Twv akdAouBwyv eyypdwyv TnG TpdteCag Ba cival diaBéaipa yia emBewpnon Katd TiIg Epydoipeg Huépeg, petagu

TWV wpwv 8:30 kai 13:30, aTo gyyeypappévo ypageio TNG Tpdtredag yia 0An Tnv Tepiodo 10XU0G Tou EvnuepwTikoU AgATiou:

e TOU IdpuTIKOU Eyypdgou kai KataoTaTikou Tng Tpdtredag,

e TOU TTapdvTog EvnuepwTtikoU AgAtiou nuepopunviag 14 NoguBpiou 2012,

® TWV EAEYUEVWYV EVOTTOINUEVWY OIKOVOUIKWY KaTtaoTdoswv Tou Opilou yia Ta £1n 2009, 2010 ka1 2011,

o TWV UN- EAEYUEVWIV EVOTTOINUEVWY OIKOVOMIKWY KaTaoTAdoewv Tou OpiAou yia Tnv TpwTn e§aunvia 2012,

e TWV OUYKaTOBEoEWV Kal BEBaIOEWV TTOU avapépovTal oTnv Evétnra 4.23.1.,

e TOU Eyypdgou EpmoTelpaTog,

e TOU AlatdyuaTtog Avadoxng,

e NG ZUuPBaaong AidBsong KuBepvnTikwyv Eyyuicewy,

e Tou TrEpi NG Mapayxwpnong KuBepvntikwv Eyyurjioewv yia T Zovaywn Aaveiwv fi/kal Tnv ‘Ekdoon OpoAdywv atmd MoTwTiKa
16pUpaTa Népou Tou 2012 (N.156(1)/2012),

e ToU TIEPI TNG Mapayxwpnong KuBepvntikwyv Eyyurioewv yia Tnv Zuvayn Aaveiwv r/kar Tnv ‘Exkdocn OuoAdywv atmd MoTwTikG
16pUpaTa Alardyparog Tou 2012 (KAl 439/2012).

Znueiwveral 61, ol Oikovopikég Kartaotdoeig Tou Opidou eivar emmiong SloBéoiueg oto OIAdIKTUOKG Xwpo Tou Opilou

(www.laiki.com).

4.23 Zuykarabéoeig, BeBaiwoeig kai AnAwoeig

4.23.1 ZXuykataBéoeig Kal Beaiwoeig

YoioTtavral o1 akéAouBeg ouykaTaBéoelg Kal BEBAIWOEIS:

a. O1 Zuveheyktég TnG Tpatredag, «PricewatehouseCoopers Limited» kair «Grant Thornton (Cyprus) Limited», o1 oTtroiol
€xouv eAéyéel Tig evottoinuéveg Oikovopuikég KataoTdoeig Tng Tpdrmrefag oTig 31 Aekepppiou 2009, 2010 kar 2011, £xouv

TTapAoxel Kal Oev €XOuv atrooUpel T YPOTITH OUYKOTABEOT) TOUG yia Th OUPTIEPIANYWN Twv €KBECEWV TOUG OTO

185



EvnuepwTikd AeAtio, nuepounviag 14 Noeufpiou 2012, tng CPB pe T pOp®rR Kol OTO TTAQICIO OTO OTT0i0

oupTrepIAauBavovTal.

B. O Avddoxog YTeuBbuvog Zuvtagng kai AieubuvTtAg ‘Ekdoong, «Laiki Financial Services Ltd», €xel Tapaoyel kai Ogv €xel
armrooUpel TN YPATITH) OUyKATABeor) Tou yia Tnv €kdoon Tou Trapéviog EvnuepwTtikol AegAtiou, nuepounviag 14
NoeuBpiou 2012, Tng CPB, pe TIg ava@opég oto Gvoud Tou PE TN POPQN Kal OTO TTAQicI0 TTou TTapoudcidlovTal 0To

£yypago auTo.

y. O Eyyunmig, n Kutrpiakry Anpokparia, éxel TTapdoxel kai dev €xel aTooUPEl TN YPATITH OUYKATABECT) TOU YIa TRV €kdOON
TOU TTapdVTOoG EvnuepwTikoU AgAtiou, nuepounviag 14 NoeuBpiou 2012, Tng CPB, pe TIS ava@opég OTO OVOUA TOU HE TN

HOpP®A Kal 0To TTACIGIO TTOU TTAPOUCIAoVTal OTO £yYPAPO aUTO.

0. To mapdv EvnuepwTtikd AegAtio £xel 1eBei evoTTiov Twv AloiKnTIKWY ZupBoUAwyv Tng Tpdrredag, K.k. Avdpéa PIATTTTOU,
Kpig MauAou, Avdpéa Zaxapiddn, Zmupo Emokdtrou, Mdapio Xarlnylavvakn, Avopéa Tpokko, ZTéAio ZTuhiavou kal Niko
XardnvikoAdou, Kal €xel eykplBei. O o Tavw AloiknTikoi ZUpBouAol Tng Tpdrredag éxouv AdBel kABe eUAoyo PETPO Yia
TN CUYKEVTPWON Kal Kataypa@r OAwv Twv amaitoUpevwy Katd 1o Nouo atoixeiwv kai avaAauBdvouv euBivn yia Tnv
akpiBela, opBOTNTA Kal TTANPOTNTA TWV TTANPOQOPIWV KAl OTOIXEiWV TTou TrEpIAaPBAvovTal aTo TTOPOV EvnuepwTikd
AeAtio. O1 o mmavw AloiknTiKoi ZUpBoulol dnAwvouv, €xovtag AdBel kGBe glAoyo PETPO yia TO OKOTTO autod, OTI Ol
TTANPOPOPIES TTOU TTEPIEXOVTAI 0TO EvnuepwTikd AgATio €ival, €€ 60wV yvwpiouv, CUPNQWVEG E TNV TTPAYUOTIKOTNTA KAl

eV UTTAPXOUV TTapaAEielg TTou Ba utropoudaav va dAAOILGOUV TO TTEPIEXOUEVO TOU.
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EmioToAég ZuyKaTaBéoEWV
a. ATré PricewaterhouseCoopers Limited

14 NogpBpiou 2012

AloiknTIKG ZupBoUAio
Cyprus Popular Bank Public Co Ltd
Neukwoia

Agi6TIpol Kupiol,

EipaoTe 01 OUVEAEYKTEG TWV EVOTTOINUEVWY OIKOVOUIKWY KataoTdoewv TnG Cyprus Popular Bank Public Co Ltd kai Twv
BuyaTpikwv TNG («Tpdatreda») yia Ta £€tn 2009, 2010 kai 2011 Kal TwWV CUVOTITIKWY EVOIAUETWY EVOTTOINUEVWV OIKOVOUIKWYV
KATAOTACEWV Yyia TNV e€apnvia 1Tou éAnge oTig 30 louviou 2012.

O1 evOTTOINUEVEG OIKOVOUIKEG KOTOOTAOEIS TNG TpAaTelag yia Ta £ Tou éAngav oTig 31 AekepBpiou 2009, 31 AekepBpiou
2010 ka1 31 Aekepfpiou 2011, cixav cuveleyxBei aTd €UAG Kal TOUG OUVEAEYKTEG OUMGWVa pe Ta Aiebvry MpdTutra EAEyxou
oTig 30 Mapriou 2010, 29 MapTiou 2011 ka1 30 AtTpiAiou 2012 avTioToixa.

O1 OUVOTITIKEG EVOIAUETEG EVOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIG Yia Tnv e€aunvia 1Tou €Ange oTig 30 louviou 2012 €xouv
€MOKOTINOEl amd KolvoU ammd €UAG KAl TOUG OUVEAEYKTEG, oUp@wva pe 1o AigBvég MpoTutmo yia Emokotmioelg 2410
«Emokémnon Evdidueong Xpnuaroolkovopikig MAnpoedpnong tou Alevepyeital amd Tov Avegdptnto EAeykt) Tng
Ovrétnrag», oTig 31 AuyouoTtou 2012.

O1 ekBéoeig pag yia Ta €1 ou éAnéav oTig 31 AekepBpiou 2009,0mig 31 AekepBpiou 2010, 31 AekepBpiou 2011 kai TNV
ecaunvia tou €Ange oTig 30 louviou 2012 dev Trepieixav otrolavorroTe €mM@UAAln. O1 akOAouBeg ekBEoelg pag
TepIAaPBAvouV Eupacn BEUATOG OTTWG TTAPOUCIACETAI TTIO KATW:

o 'EkBeon eAéyxou yia 1o £10G TToU €Ange oTig 31 Aekepfpiou 2011:

«Xwpig va dIaTUTTWVOUPE ETIYUAAEN OTN YVWHN POAG, EPICTOUUE TNV TTPOCOXA 00G OTN ZNUEiwon 2 TWV EVOTTOINUEVWY
OIKOVOUIKWYV KOTOOTAOEWV OTTOU YIVETAI Ava®opd OTIG ONUAVTIKEG ETTITITWOEIG OTA ETTOTITIKA KEQAAaIa Tou OpiAou aTTd
TIg ¢nuiég atropsgiwong amd Ta EAANvIKG KuBepvnmikd OpdAoya Kai ammd 1O XAPTOQUAAKIO XOpnynoewv, OTIG
TTPOYPOUMATIOUEVEG EVEPYEIEG VIO TNV ATTOKOTAOTOON TNG KEPOAAIOKNAG eTTApKelag Tou Opilou, OTIG UPIOTAMEVEG
apeBaidTnTeG 01 oTroie¢ Ba pTropoucav va emnEedoouv apvnTIKA TNV apxr] TG OUVEXIONG TNG ETTIXEIPNMUATIKAG
opaaTnPIOTNTAG €WG TV OAokARpwon Tng Oladikaciag avake@aAaiotroinong kai 1n &éopeuon NG Kutrpiokig
Anuokpartiag va TTapdoxel TNV avaykaia oTApign otnv Tpdmela, av XpeIaoTei, yia va pytropéael n Tpdrmreda va ouvexioel
TIG PaCTNPIOTNTEG TNG WG BPWOA AEITOUPYIKK| ETTIXEIPNON.»

e 'EkBeon emokATTNONG yia Tnv e§aunvia mou €An&e oTig 30 louviou 2012:

Xwpi¢ va dlaTuTTwVvoupde €mM@UAAEN OTO CUNPTTEPACHA WAG, €QICTOUUE TNV TIPOCOXN O0G OTn Znueiwon 2 Twv
OUVOTITIKWV €VOIAUECOWY EVOTTOINUEVWY OIKOVOUIKWY KOTOOTACEWV OTToU  yiveTal ava@opd OToug TTapdyovTeG
ONMAVTIKWY OpVNTIKWY ETTITITWOEWY OTA ETTOTITIKA KEQAAaia Tou Opidou atmd TIG Cnui€G atrousiwong atrd 1a Oudloya
EAAnvikoU Anuociou kal amd To XOPTOQPUAGKIO XOPNnyrnoewv Katd Tn OIApKEId TOU TTPONYoUUEVOU £TOUG KAl TNG
TpEXouaag TTEPIGBOU KAl TwV ABERAIOTATWY OXETIKA PE MEAAOVTIKEG €EeAitelg otnv EAANVIKY kai KutrpiakrA oikovouia,
KABWG Kal OTIG EVEPYEIEG YIO TNV ATTOKATACTACON TNG KeQAAalakAg emdpkeiag Tou Opidou trepidauyBavouévng g
eToInéTNTOG TNG KuTrplakrg Anuokpartiog va TTapdoyel TNV avaykaia othpign otov Opiho. Or 1o Tévw TTapAyovTeg
utTodNAWvVOUV TNV UTTapén apefaidTNTAG TTOU EVOEXETAI VA ETTNPEACEI TNV AP TNG CUVEXICOUEVNG ETTIXEIPNMUATIKAG
dpaoTnPIOTNTAS XWPIG TNV oAokAApwaon Tng diadikaaiag avakepaAaiotroinong Tou Opilou, ava@opiKd Pe TV OTTOIA N
Kutrpiakfy Angokpartia £xel ®nAWaOEl TNV ETOIUOTNTA TNG YIA TTAPOXT TNG avayKaiog oTAPIENG.

Me Tnv TTapouca divoupe Kal OV aTTOCUPOUNE TH CUYKATABEDN YOG YIa TIG AVAPOPEG OTO OVOUA HAG KAl YIO TN CUPTTEPIANYN

TwV ekBEoewv pag oto EvnuepwTikd AgAtio, nuepopnviag 14 NogufBpiou 2012, Tng Tpdrredag pe Tn HOPQN Kal OTO TTAQiCIO
oTo oTT0io cupuTTEpIAauBdavovTal.

Me ekTipnon

PricewaterhouseCoopers Limited
EAeykTég
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B. A1ré Grant Thornton (Cyprus) Limited

14 NoepBpiou 2012

AloiknTIKO ZuuBoUAio
Cyprus Popular Bank Public Co Ltd
Neukwaia

ACi6TiIyo1 Kupiol,

EipaoTe 01 OUVEAEYKTEG TWV EVOTTOINUEVWY OIKOVOMIKWY KataoTdoewv Tng Cyprus Popular Bank Public Co Ltd kai Twv
BuyaTpikwv TNG («Tpdatreda») yia Ta €tn 2009, 2010 kai 2011 Kal TWV GUVOTITIKWY EVOIGUETWY EVOTTOINUEVWV OIKOVOUIKWYV
KATAOTAGEWY yIa TNV e€apnvia Tou éAnge oTig 30 louviou 2012.

O1 gvoTTOINUEVES OIKOVOMIKEG KATAOTATEIG TNG Tpdrmredag yia Ta £€1n 1TTou éAngav oTig 31 AekeuBpiou 2009, 31 AekeufBpiou
2010 kai 31 AekepBpiou 2011, cixav cuveAeyxBei atrd €UAG Kal TOUG OUVEAEYKTEG GUMQWVa Je Ta Aiebvr MpdTtutra EAEyxou
oTig 30 MaprTiou 2010, 29 MapTiou 2011 kai 30 AtrpiAiou 2012 avTioToixa.

O1 oUVOTITIKEG EVOIANETEG EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIS yia TNV egaunvia mou éAnge oTig 30 louviou 2012 éxouv
€MOKOTINOEl ammd KoivoU ammd €UAG KAl TOUG OUVEAEYKTEG, OUMQwva pe To AleBvég Mpotuto yia Emokommoelig 2410
«Emokdémnon Evdidueong XpnuartoolkovopikAg MAnpoedpnong tou Alevepyeital amd Tov Avefdptnto EAeykt Tng
OvrétnTag», oTmig 31 AuyouaoTtou 2012.

O1 ekBéaeig pag yia Ta €tn mou éAngav oTig 31 AekepuBpiou 2009,01i¢ 31 Aekepfpiou 2010, 31 AekeuBpiou 2011 kai Tnv
eCaunvia Tou €Ange omig 30 louviou 2012 dev Trepieixav otrolavOATIoTE €mM@UAAEN. O1 akdAouBeg ekBETeEIG pag
TePIAaUBAvVoUY Eupaan BEUATOG OTTWG TTAPOUGCIACETAI TTIO KATW:

o 'EkBeon eAéyxou yia To £10G TToU €Ange oTig 31 Aekeppiou 2011:

«Xwpig va dIaTUTTWVOUE ETTIYUAAEN OTN YVWHN POG, EQPICTOUUE TNV TTPOCOXA 0OG OTN ZNUEiwan 2 TWV EVOTTOINUEVWY
OIKOVOMIKWY KATAOTACEWY OTTOU YiVETAI avaQOpPd OTIG ONUAVTIKEG ETTITITWAOEIG OTA ETTOTITIKA KePAAaia Tou Opidou atrd
TIG {nuIEg arropcgiwong amd Ta EAAnvikd KuBepvnrmik@ OpdAoya kai amd 10 XOPTOPUAAKIO Xopnynoewv, OTIG
TIPOYPONMATICUEVEG EVEPYEIEG YIA TNV ATTOKOTACTACN TNG KEQOAAIAKNG €mapKeiag Tou Opilou, OTIG UQICTAPEVES
apeBaidTnTeG 01 oTToieg Ba pTTOopoUcav va emmnEedoouv apvnTIKA TNV apxf TNG OUVEXIONG TNG ETTIXEIPNUATIKAG
OpaaTNPEIOTNTAG €WG TNV OAoKARpwon Tng Oladikaciag avake@aAaiotroinong kai 1 Oéopeuon TG Kutrpiaknig
Anuokpartiag va TTapdoxel TNV avaykaia oTApiEn otnv Tpdmela, av XpelaoTei, yia va utropéael N Tpdmeda va ouvexioel
TIG OPACTNEIOTNTEG TNG WG SPWOA AEITOUPYIKN ETTIXEIPNON.»

e 'EkBeon emokOTTNONG yia TNV e§aunvia mou éAn&e aTig 30 louviou 2012:

Xwpig va OIaTUTTWVOUNE €MQUAAEN OTO CUMTTEPACUA HAG, €QICTOUME TNV TIPOCOXNA COG OTn Znueiwon 2 Twv
CUVOTITIKWV  EVOIAUECWY  EVOTTOINUEVWY  OIKOVOUIKWY KOTOOTACEWV OTTOU  YiveTal ava@opd OTOUG  TTOPAYOVTES
ONMAVTIKWY OPVNTIKWY ETTITITWOEWY OTA ETTOTITIKA Ke@AAaia Tou Opidou atmd Tig ¢nui€g atrouciwong atd 1a OudAoya
EAANvIkoU Anuogciou kal amd To XAPTOQPUAGKIO XOpNnyrnoewv Katd Tn OIAPKEIQ TOU TTPONYOUUEVOU £TOUG KAl TNG
TpEXOUTAg TTEPIGBOU Kal TwV aReRAIOTATWY OXETIKA PE MEAAOVTIKEG €€eAifels otnv EAANVIKA kai KutrpiakA oikovouia,
KaBWGS Kal OTIG EVEPYEIEG VIO TNV ATTOKATACTACN TNG KEPAAQIOKAG €mmdpkeiag Tou Opidou trepidauBavouévng g
eToIuoTNTOG TNG KutrpiakAg Anuokpartiag va Trapdoxel Tnv avaykaia otipign otov Opido. Or o Tévw TTapdyovTeg
utrodnAwvouv TNV UTTapén apefaidTnNTag TToU €VOEXETAI VA ETTNPEACEI TNV APXN TNG CUVEXICOUEVNG ETTIXEIPNUATIKAG
OpaaTNPIOTNTAG XWPIG TNV oAokARpwan TnG diadikaaiag avake@aAaiotroinong Tou Ouilou, ava@opikd Pe Tnv oTToia n
Kutrpiakfy Anuokpartia £€xel ONAWGCEl TNV ETOINOTNTA TNG YIA TTAPOXH TNG avayKaiag aTAPIENG.

Me Tnv TTapouca divouue Kal OV aTTOGUPOUE TN CUYKATABEDN OGS VI TIG AVAPOPES OTO OVOUA JAG KAl VIO T CUUTTEPIANYNA
TWV ekBéoewv Pag oto EvnuepwTikd AeATio, nuepopnviag 14 NoguBpiou 2012, Tng Tpdrmedag pe Tn HOPYN Kal OTO TTAQiCIO
OTO 0TT0i0 guUTTEPIAauBAvovTal.

Mg ekTipnon

Grant Thornton (Cyprus) Limited

EAeykTég
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Y. A6 Laiki Financial Services Ltd

14 NogpBpiou 2012

AloiknTIK6 ZuuBoUAio

Cyprus Popular Bank Public Co Ltd

N\eukwaia

Agi6TIpol Kupiol,

Me Tnv TTapoucoa emmioToAr divoupe Kal Ogv ATTooUPOUNE TN CUYKATABEDN PAG YIa TIG AVAQOPEG OTO OVOUA PAG JE TN HOP®N

Kal 070 TTAdiolo TTou Trapouaiddovtal oto EvnuepwTikd AegAtio, nuepounviag 14 NoguBpiou 2012, tng Cyprus Popular Bank

Public Co Ltd.

Me ekTipnon

Laiki Financial Services Ltd

Avdadoyog YtreuBuvog Zuvtagng kai AieuBuvTig ‘Ekdoong
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o. A1ré Kutrpiakn Anpokparia

14 NogpBpiou 2012

AloiknTIKG ZupBoUAio

Cyprus Popular Bank Public Co Ltd

Aeukwoia

Ag16TIpol Kupiol,

Me Tnv TTapouca €TmoToAR divoupe Kal dev ammooUPOUE T CUYKATABEDN WOG yia TIS ava@opég aTo dvoua TnG Kutrplakng
Anuokpartiag pe TN pgop®ry Kai oTo TTAaiclo TTou TrapouaialovTal oTig EvétnTeg 1, 6, 7 kai 8, Tou EvnuepwrtikoU AgAtiou

nuepounviag 14 NoeyBpiou 2012, Tng Cyprus Popular Bank Public Co Ltd. AvaAhaupdvoupe tTnv TTARpn €uBuvn yia TIg &v

AOYWw avaQopéEg.

Me ekTipnon

Kutrpiaky Anpokpartia
Eyyuntig ékdoong Eyyunuévwv OpoAdywv
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4.23.2 AnAwosig
Yoiotaral n ak6Aoubn dAAwaon, cuPPWVWG TwWV TTPOVoIWV TNnG TTapaypdeou 11.6 tou MNapaptrparog Xl, Tou Kavovicuou
809/2004:

Katd Toug TeAeuTaioug TouAdxioTov dWOEKA PAVEG Kal KATd TNV nueEpounvia Tou TapovTog EvnuepwTikou AgAtiou uttdpyouv
EKKPEUEIG aywyég evavtiov Tou Opilou oe oxéon pe TIG dpaocTnpidTnTéG Tou. Me Bdon vouiky oupfouAr, 1o AIOIKNTIKO
ZUPBoUAIO TTIGTEUEN OTI UTTAPXE ETTOPKAG UTTEPATTTION £VAVTI OTTOIOGOATTOTE ETTIOIWKAOPEVNG ATTAITNONG Kal Ogv gival TIBavo
o Opihog va utrooTel otroladiTrote onuavtikh {nuid. Qg ek ToUTOoU, &ev €yive TTPOBAEWN OTIG EAEYUEVEG EVOTTOINUEVES

Oikovopikég KataoTAoelg yI' auTéG TIG UTTOBEDEIG.

Katoxol Agloypdowv Kepahaiou 2008, 2009, 2010 kai 2011 éxouv Tpoo@aATO TIPOPRAAEl aTTAITHOEIG, TTapdmrova N
KarayyeAieg otnv Tpdatreda 10xupifopevol Ot atréktnoav Ta EmAEgiua Agidypaga ri/kal véeg MeToxég og avraAlayn Toug
AOyw weudwv TTapactdoewy, i 06Aou, 1 dAAwv TTapavopiwy amd pépoug TG Tpdrmedag. Opiouévol KaToxol Agloypapwy
Kepahaiou 2008, 2009 kai 2010 kaTaxwpnoav OXETIKEG aywyég oTo ETTapyiakd AikaoThplo Acukwoiag, evw aAAol €xouv
atreuBuvel emoToAég otnv Tpdatela. O1 kdroxol autoi ¢nTolv akUpwaon Twv Agloypdewy, B/kal akipwaon TnG aviaAAayng

TOUG HE VEEG UETOXEG TNG TpatTedag, A/Kal ETIOTPOPNA KEQaAAiou, TTAEOV TOKO Kal ATTONUIWCEIG.

AGYW TNG YEVIKOTNTAG TWV AywYWYV, OTTWG ava@EéPETal IO TTAvVw, éXovTag uttoywn Ta diabéoiya oTtoixeia N Tpateda dev eivai
oe Béon va emBefaiwoel Tov apiBud Twv Afloypdowyv KepaAlaiou 2008, 2009 kar 2010 TTou KATEXOUV I KATEIXQV Ol
evayovteg aANd oe TTpokatapTik® oTédlo uTToAoyilel OTI KATEXOUV 1 KaTteixav ouvolikd Trepittou 16.601 A&idypaga

Kepahaiou 2008, 2009 kai 2010 (ovopaoTikig agiog €1.000 ékaoTo), aTTd Ta oTToia £€X0UV avTaAAayei TTepiTrou 2.680 pe vEeg

METOXEG.

H Tpdmela evw dev atmodéxeral euBuvn, Ba eeTaoel KGOe TTpoBallduevn amaitnon, karayyeAia r} TTapaTmovo oUP@WVA JE
TIG KaBiEpwéveS diadikaaieg. Or utrd avagopd aTraITACEIG, TTapdtrova i KaTayyeAieg (TTEPIAAUBAVOUEVWV KAl TWV aywywV
TTOU KaTaXwphnenkav) gival KaTé Kavova YEVIKEG KAl N €CEIBIKEUPEVEG Kal, £XOVTAG UTTOWN Ta S1aB£0IUa OTOIXEIA KOl VOUIKEG
OUMBOUAEG TTOU 86BNnKav aTtnv Tpdteda, gival TTpOwpo ¢’ autd To 0TAdI0 va agioAoynBei Katd TTOCO 01 OTTOIEGOATTOTE TETOIEG
ATTAITACEIG, TTAPATTIOVA | KaTayyeAieg Ba €xouv OTTOIAOATTOTE ONPAVTIKN ETTITITWON OTNV XPNMATOOIKOVOUIKH KOTAaTAoN A

otnv kepdoopia Tng EkdaTpIag A/kal Tou Opilou.

Me tTnv e@apuoyn Tou Alatdypatog Avadoxng Trou Trapéxel €I0IKA dikaiwuata otnv KuTrplakr AnuokpaTia Kabwg Kai Tnv
atrOKTNON TTooooToU 84% Tou PETOXIKOU Ke@aAaiou Tng Tpdmedag amd Thv Kutrpiakr) AngokparTia, TTPOEKUYWE GNUAVTIKA

EMTITWON aTO SI0IKNTIKG KABEaTWG TNG TpdaTtreag, TTou oxoNdletal kai otnv EvétnTa 2 (Mapdyovreg Kivduvou).

216 27 louhiou 2012, n TpdmeCa €Aafe emoToAn amd 1o US Department of Treasury's Office of Foreign Assets Control
(“OFAC”), ye Tnv otroia TTpo&AAovTal EICNYACEIG YIa QVETTAPKEIA OTNV CUPPOPQWON ThG TpATredag e TOUG VOUOUG TwV
Hvwpévwyv MoANITEIWV yia KUpwaelg evavTiov Tou Ipdv, avagopikd ye auvarlAayég TTpog Kal péow Tpatrewv Twv Hvwpévwyv
MoAiteiwv. H TpdtmreCa di6pioe aveEapTNTOUG VOUIKOUG OUpPBoUAoug T6oo oThv Kutrpo 600 kai oTig Hvwpéveg MoAiTeieg e
OoKOTIO va Tnv BonbAcouv oTov XeIpIoPd Tou BEPOTOG Kal ol oTroiol gival o€ emagr pe Tov OFAC yia Tov okotmd autd. H
Tpdmela eival aTa TEAIKA 0TAdIA GUAAOYNG TWV OXETIKWV £YYPAPWYV Kal TTANPOQOPIWY TTou XpelddovTal yia va uttoBAnBei n

B¢on Tn¢g yia 1o Bépa autd otov OFAC.

EkT6G TwV 00wV avagépovtal OTIG TTI0 TTAVW TTaPayPA@OoUS ava@opika Pe Tnv epappoyr Tou Alatdypatog Avadoxng, To

B¢épa Tng OFAC, TIG aTTaITr|OEIG, KATAYYEAIEG A TTAPATTOVA TWV KATOXWV agloypd@wy, yia TIG OTToieg OV gival akOUa EQIKTO
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va a&loAoynBei kaTtd TTOCO PTTOPE VO €XOUV OTTOIAOATTIOTE CNMUAVTIKN ETTITITWON OTNV XPNUOTOOIKOVOUIKI KATdoTaon f otnv
kepdogopia Tng EkdOTPIag ry/kal Tou Opidou, To AloiknTiké ZupBouUAio Tng Cyprus Popular Bank Public Co Ltd dnAwvel 6T,
KATd TNV 1TEPiIodOo TwV TEAEUTAIWY TOUAAXIOTO BWOEKA PNVWV, TTIOTEVUEI OTI Ogv UTTAPEE 1 UTTAPXEI OTTOIAOATTOTE BIOIKNTIKN,
OIKOOTIKA A SIITNTIKN S1adIKAgia n oTToia JUTTOPEi va €XEl i €iXE TTPOCQATWG CGNUAVTIKEG ETTITITWOEIG OTN XPNHATOOIKOVOUIKA
KardoTaon ) otnv kepdogopia NG EkdOTpIag r/kal Tou Opilou, Tépav TNG CUPMPETOXNG OTNV €BEAOVTIKN avTaAAayh Twv
OpoAdywv Tou EAANVIKOU Anpoaciou, oUggwva he Toug Opoug Tng TTPoo@opdg Tou Private Sector Involvement (PSI) Tng

EAANvIknG Anpokpariag."”
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5 ZHMEIQMATIA THN EKAOZH EFTYHMENQN OMOAOI'QN

5.1 ’'Ekdoon Eyyunuévwyv OpoAdywv

210 TTapdV pépog TTapatiBevral o1 6pol ékdoong («Opol ‘Ekdoong») Twv eyyunuévwy opoAdywv («Eyyunuéva OpdAoyo») Tng
etaipeiag Cyprus Popular Bank Public Co Ltd («Etaipgia»/ i « TpdmeCa»). H ékdoan Twv OpoAdywv («Ekdoaon») eykpiBnke
pe ammégaon Tou AloiknTikoU XupBouAiou Tng Etaipeiag, nuepounviag 9 NoeguPBpiou 2012, pe Pdon tnv otroia €xel
armopaocioBei n ékdoon Kai n elocaywyn Twv Eyyunuévwy OpoAdywv. Ta Eyyunuéva Opdloya ekdd0nkav TTpog Tnv Tpdamela
Kal 8a xpnoigotroinBouv cav e€ac@dAion (collateral) yia dvtAnon peucTdTNTAG HE TTPALEIS avaxpnuUaTodoTNoNG aTmd TNV

Eupwtraikh Kevrpikr) Tpdamela.

Ev3eikTikO Xpovodidypaupa ‘Ekdoong Eyyunpévwv OpoAdywv

HMEPOMHNIEZ FEFONOTA
9 NoguBpiou 2012 Huepounvia ammégaaong AioiknTikoUu ZupBouAiou yia Tnv ékdoon Eyyunuévwyv OpoAdywv.
14 NoeuBpiou 2012 Huepounvia ékdoong Twv Eyyunuévwyv OpoAdywv.
14 NogpBpiou 2012 Huepounvia adeiag dnuocicuong Tapdéviog EvnuepwTikou AeAtiou amd Emrtpotn
Kegahaiayopdg.

H Tpdmela 6a utroBdAel Tig atrapaitnTeg aitoelg oto XAK yia Tnv eicaywyn Twv Eyyunuévwyv OpoAdywv.
H nuepopnvia évapéng diatmpayudareuong Twv Eyyunuévwv OpoAdywyv Ba avakoivwBei ato XAK gpdoov n aitnon eykpiBei
Kal Ba dnuoaoieuBei oTov KUTTPIAKS TUTTO.

ZnuelveTalr 0TI To Xpovodidypaupa eEapTdTal Kal atrd aoTABUnToUG TTapAyovTeG Kal evOEXETAl va UeTABANBei pe
avakoivwaon ato XAK A/kal yéow Tou TUTTOU f/Kal e €KOOGN CUNTTIANPWHATIKOU EVNUEPWTIKOU deATIOU £av auTd BewpnBei
avaykaio duvauel oTTolagdATTOTE 1I0XUOUCOG VOUOBEDIag. Ze TTeEPITTWON €KOOONG GUUTTANPWHATIKOU EVNUEPWTIKOU
OeATiou, Ba xpelaaTei emITTAéov éykpion atd Tnv EmTpot Kegpahaiayopdg.
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5.2 Tevikd Zroixeia kai Opoi ‘Ekdoong Eyyunuévwyv OpoAdywyv
5.2.1 Fevika Zroixeia '‘Ekdoong Eyyunuévwyv OpoAdywyv

Ekd61ng¢: Cyprus Popular Bank Public Co Ltd

Mpooepdpeveg agieg: Opdhoya TpieToug Oidpkelag pe eyyunon Uwoug €500.000.000 Tng KuTrplakrg
Anuokpariag («Eyyunuéva OudAoya» i «OudAoya»)

ETritpoTrog: Panglobe Trustees Limited (HE 313391)
>mupou Kutrpiavou 18,
pageio 301, 1075 Acukwaia

Tiyn ékdoong / OvopaoTikh agia: 270 dpTtio / ¥e agieg Twv €100.000 avd OpdAoyo kal TTOAATTAGOIA AUTWV.
>kotrog ‘Ekdoong: Evioxuon peuototntag Tng Tpdrrelag

MéyeBog ékdoong: €500.000.000 (Eupw trevrakdoia ekatoupupia)

Aldpkeia: Tpia (3) é1n

Huepounvia ‘Ekdoong: 14 NoepBpiou 2012

Huepounvia ARgng: 13 NogpBpiou 2015

EmiTékio kal TTANpwr) TOKWV: e Ta Eyyunuéva Ouodloya Ba @épouv aTabepod TTITOKIO 6% £TNCIWG

e O 16KO0G Ba uTTOAOYIZETON OTN Bdon Tou €Toug 360 nuUEPWV

e O 1OKOG Ba KOATABAAAETAI pIa QOPA TOV XPOVO OTnV €TTETEI0 TNG Huepounviag
‘Exkdoong (n «Huepounvia MAnpwurg Tékou») aToug KATOXOUG, Ta OVOUATA TWV
omoiwv Ba eival kataxwpnuéva oto Mntpwo Katoxwv 15 (dekatrévre)
nuepoAoyiokEG nuépeg Tpiv amd Tnv Huepopnvia TMAnpwung Tokou, agou
QTTOKOTITOVTOI OTTOIECONTIOTE €I0QPOPES /KAl popoloyieg oUppwva PE TNV
€KACTOTE I0XUOUCQ VOUOoBETia.

e Ta Eyyunuéva Opoloya &e Ba @Eépouv TOKO aTTd TNV nuepounvia EEayopds i
AkUpwong.

e H kataBoAn Tou Tékou Ba gupdadetal og TPaTTE(IKO Aoyapiacud f Aoyaplacuod e
ouvepyaTike TMOTWTIKG idpupa 1Tou o1 Kartoxol OpoAdywv Ba utrodeifouv pe
ypattég odnyieg 1Tpog Tov EkdOTN. H TioTwon Aoyaploopou ot Tpammeda f
ouvepyaTikd TOTWTIKG idpupa Icoduvauei e atmodeiln eioTpagng Tou TOKOU
atrd Tov SIKkalouxo Kal atraAAdooel Tov EkdOT atrd otroiadrjoTte ubuvn yia Tnv
TANpwHA.

e g TTEPITITWON TTOU N NUEPA TTANPWWAG TOU TOKOU I aTTOTTANPWHAS KEPaAaiou
Oev eival epydoiun nuépa, n TAnpwun OIEVEPYEITAI TNV APECWG ETTOMEVN
EPYAOIYN PEPQ.

KaBeoTwg ESac@diiong Kal Ta Eyyunuéva Opdloya atroteholv Aueooug, un eCao@aAouévoug Kal PeICovog

MpotepaidtnTa (Subordination): TTpoTepAIOTNTAG (Senior) TiTAoug TG Tpdmelag. Ta dikalwpaTa Kal ol aglwoEelg TwV
Katéxwv Twv Eyyunuévwyv OpoAdywv eival iong TTpoTepaidTNTAG UE UPIOTAUEVEG
MEANOVTIKEG €KDOOEIG OMOAOYwvV Tng Tpdmefag TTou artroTeAOUV APECOUG, WN
eCaopahiopévoug Kal peifovog TTpoTepaIOTNTAG (Senior) TiTAoug Tng TpdTmrelag
XWPIG OTToIadATTIOTE TTPOTINNCON METAEU TOUG.
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% OMIAOZ AAIKHX TPAMEZAX

ENHMEPQTIKO AEATIO

EmmpdoBeteg EkdOTEIG:

ZUuBaon AidBeong Eyyunong

Eyyunon:

Eyyuntig:

MoToAntrTikn AlafdBuion
Eyyunrpiag:

NopoBeTikég / puBUIOTIKEG /
KAVOVIOTIKEG aAAayEG:

O1 adiwoeig Twv katoxwv Eyyunuévwv OpoAdywv (€K Twv OTTOIWVOATIOTE AAAWY
Eyyunuévwyv OpoAdywv) oe mrepimtwaon didAuong o6mou n Tpdmmela TTOPAEVE
pepéyyua (solvent) Ba Treplopifovral OTNV OVOPOOTIKA agia Twv Eyyunuévwv
OuoAdywvV Kai OTToIWVOATTOTE BEOOUAEUNEVWV TOKWV.

Ta Eyyunuéva Opoloya atroteAOUV QUECEG UTTOXPEWOEIG TG TPATTECAG Ol OTTOIEG
@éPOuUV TNV €yyunon TANPWMNAG KePaAaiou Kal O£SOUAEUPEVWV TOKWVY TNG
Kutrpiakig AnuokpaTiag («Eyyuntic», «AnuokpaTio») Kal Katatdooovtal og ion
doipa (rank pari passu) geTagu Toug.

H Tpameda diatnpei 1o SIKAIWPA va TIPOXWPEATEI XWPIG TNV £YKPIOT TWV KATOXWYV TWV
Eyyunuévwv OpoAdywv oTnv €kdoon emTPOoBeTWY OPOAGYWY TTOU KATATAGOOVTOI
oe ion TpotepaidTnTa (rank pari passu) pe Ta Eyyunuéva OpdAoya kai pe Ta
uQioTapeva opdhoya Tng Tpdmelag. Ta emmmpdobeta opdAoya pmmopolv  va
arroTeAolv eTTéKTAON Twv Eyyunuévwy OpoAdywv oUuTwg woTe va Bewpolvtal 6T
artroTeAoUV KoIvh ékdoar). OTroladATToTE TETOIA ETMITTPOCOETN €Kd0CON Ba KAOAUTITETAI E
TNV avdihoyn TpocBrkn oTto 'Eyypago EpmmoTteluatog Tmou OiéTTel TNV €kdoon
Eyyunuévwv OpoAdywv i atmd aAAo, EexwploTo éyypago eutmioTelpaTtog. H Tpdrreda
€xel €TTiong To dIKaiwPa, XWPIg TNV £yKpion Twv Katoxwyv Eyyunuévwy OuoAdywy, va
TpoRei og €kdoan oTToIWVOATTOTE GAAWV afloypaPwV KEPOAQIOU 1| XPEOYPAPwWV A
GAWV TITAWV, e 6POUG WG TTPOG TNV TTPOTEPAIOTNTA, ETTITOKIO, UTTEP TO APTIO TTOCO /
ME ékTTTWON, N €€ayopd / amroTTAnpwpn i GAAwWG TTwg, O0TTwG n TpdTreda rfBeAe Kpivel
OKOTTIMO.  ZNUEIWVETAI TTWG KABe emmpdaobetn ékdoon Oa yiver otn Bdon
OTTOI00ONTTOTE I0XU0UCAG VOUOBEDIaG, KAVOVIOUWY Kal SIadIKATIWV.

Znuaiver TN ZOuPaong AidBeong KuBepvnmikwv Eyyunoewv nuepounviag 14
NogpBpiou 2012 n otroia utroypAPnKe PeTagu Tng Tpatedag kai TNG KuBépvnong Tng
KutrpiakAg AnuokpaTiag.

Znuaivel TNV eyyunon Twv UTTOXPEWOEWV Tou EkdOTN oe oxéon pe Ta OudAoya TTou
ekdidovTal UTTO £yypapou gyyunong utré Tou YTToupyoU OIKOVOUIKWY €K PEPOUG Kal
yla Aoyapiacud tng Eyyuntpiag duvduel Tng ZuppBacng AidBsong Eyyinong kai Tng
€KAoTOTE I0XUOUCAG VOUOBEDiag.

Kutrpiakiy Anpokpartia

H Kumpiakr Anuokpartia @€pel TIG akOAOUBEG WAKPOTTPOBEGUES TTIOTOANTITIKEG
diaBabuioeig (credit ratings):

Moody’s: B3

Fitch: BB+

S&P: B

Av, KaTd TNV Kpion Tng Tpdatreag , otroladnTToTE aAAayr 1 TTPOTEIVOUEVN OAAQyT O€
Néuoug, | o0e oOxeTiKOoUG KavoviopoUug Trou e@apuolovtal otnv  KuTrplokn
Anuokpatia cUPTTEPIAAUBAVOUEVWY TWV POPOAOYIKWV VOPWY KAl KAVOVIGUWY, £XEI
OUCEVEIGC OIKOVOMIKEG ETITITWOEIS yia TNV Tpdmela R/Kal € TTEPITITWON TOU
TEpUaTIopoU ) TpoTroTroinong Tng ZUPPBaong AidBeong Eyyunong o€ 611 agopd Thv
ékdoon Eyyunuévwv OpoAdywv, n Tpdmefa oduvatal, Suvdapel TG EKAOTOTE
I0XUoUCcag vouoBeaiag kal uttd TNV TTPOoUTTé0eon TTponyoUuevng €ykpiong, OTTou
auTh xpeldletal, Tng Kevipikg Tpdamelag tng Kumpou r/kai Tou YTroupyou
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% OMIAOZ AAIKHX TPAMEZAX

ENHMEPQTIKO AEATIO

Aikaiwpa E¢ayopdg
(Call Option) :

Tiun E€ayopdgc:

Ayopd (Purchase)

AkUpwon (Cancellation):

Eicaywyn kai Aiatrpaypdreuon:

loxuouoa NopoBeaia:

AikaoTikA Aikaiodooia:

Oikovopikwv A/kal otrolaodiTmote GAANG appodiag apXng (OAAG xwpic kauid
amaitoUpevn €ykpion ammd Toug katdyxoug Eyyunuévwv OugoAdywv), €xoviag Ouwg
dwael e1doTroinon atov EmiTpotro kai atoug katdyxous Eyyunuévwy OpoAdywv va
TpoBei otnv e€ayopd OTnV OVOPOOTIKA afia o€ PETPNTA OAOKANPO TO TTOCO TWV
OuoAdywv agou kataBAnBouv Kai oI Sed0UAEUPEVOI TOKOL.

Noegitar 6T n AAEn g mapaxwpnong TG KuBepvntikiAg Eyydnong Adyw
TeppaTiopoU TnNG ZUpRaong AidBsong Eyyunong dev emmnpeddel TRV utroxpéwaon TnG
EyyuATtpiag  yia  TAARpn  ammommAnpwpr  Twv  Eyyunuévwv  OpoAdywv  Kai
0edouAeuPévwy TOKWV Pe Baon tnv Eyyunon.

H Tpdarmeda kar’ €mAoyr) NG, TNPOUPEVNG TNG €yKpiong Tng Kevtpikng Tpdrredag
(av atraiteital duvAuel TNG eKAOTOTE I0XUOUCAG VouoBeaiag), didovtag €180TToiNaN
oekatrévre (15) nuepwv otoug Katdyxoug OpoAdywv, €xel Sikaiwpa TTpdwpng
ecayopdg Tou Eyyunuévou OpoAdyou oTo OUVOAO Tou 1 pépog auTtoU padi pe
otrolouadnTroTe dedOUAEUEVOUG TOKOUG, TTpIV TNV Huepounvia ARgng otnv TiunR
E¢ayopdg.

OAa T1a Eyyunuéva Opodhoya mou Ba eEayopacTtolv amé Tnv Tpdmefa Oa
akupwvovTal Kail & Ba eTTavekdidovTal 1 eTavawAouvTal.

270 APTIO O€ PETPNTA.

H Tpdmela éxer dikaiwya va ayopdlel otrolovOAToTe apiBud Eyyunuévwv
OuoAdywv kai o€ otroiadnToTe TIPA (a) péow X.A.K., i (B) pE €IBIKA cupQwvia Pe
évav A TepIoodTEPOUG KATOXOUG Eyyunuéviwv OpoAdywv (av uttdpyouv), i (Y) HE
TTPOCPOPA TTPOG OAOUG Toug KaToxoug Eyyunuévwv OpoAdywv.

Ta OudAoya, kat' €mAoyr) Kkal pe TpwToouAia Tng Tpdrmelag, petd TNV Ayopd
Toug duvaral va kpatnBouv, emmavekdoBouv, emmavammwAnBolv f akupwBolv wg
nBeAe kabopioel n Tpamela.

e Tmepimtwon akUpwong Twv OpoAdywv, n Tpdmefa Ba TTavel va €xel
OTTOIECONTTOTE UTTOXPEWOTEIG OXETIKA E AUTAL.

H Tpdmela mpofaivel o€ evépyeleg yia Tnv ioaywyr Twv Eyyunuévwv OpoAdywv
oTto Xpnuartiotrpio Agiwv Kotrpou.

O1 vopol kal kavoviopoi TNg Kutrpiakng Anuokpariag.

AikaoTtripia KutrpiakAg Anuokpariag.

H emévduon oe Eyyunuéva Opdloya utrokertal o€ pia ogipd KivOUvwy Ol oTToiol TreplypdgovTtal otnv Evétnta 2 tou

mapdévtog EvnuepwTtikoU AegAtiou. O eevOuTig o@eilel va AapBdvel utrdyn 1o GUVOAO TWV TTANPOQOPIWY TTOU TTEPIEXOVTAI

oTo TTapdv EvnuepwTikd AeAtio. EmiTrpdobeTa, ol kivouvol Kal aBeBaidtnTeg TToU TTEPIypapovTal oTnv Evotnta 2 ytropei va

MNV €ival o1 uOvoI TTOU EVOEXOPEVWG VA aVTIHETWTTIOEI 0 OpIAog. MpdoBeTol Kivduvol Kal aBeBaIdTNTEG TTOU ETTi TOU TTAPOVTOG

O¢ev gival yvwaToi, | TTou BewpoUvTal ETTOUCIWDEIG, PITTOPEI va €TMIOPACOUV BUOUEVWIG OTIG ETTIXEIPNMATIKEG dPACTNPIOTNTES

Tou OpiAou.
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5.2.2 Opoi Ekdoong Eyyunuévwv OpoAdywv

210 TTapPdV pépog TTapatiBevTal o1 6pol ékdoong («Opol ‘Ekdoong») Twv eyyunuévwy opoAdywv («Eyyunuéva OpdAoyo») Tng
etaipeiag Cyprus Popular Bank Public Co Ltd («ETtaipeia» 1} « Tpdamega»). H ékdoon Twv OpoAdywv («Ekdoan») eykpibnke
Me ammégaon Tou AloiknTikoU ZupBouAiou Tng ETtaipeiag, nuepounviag 9 NoeguPBpiou 2012, pe Pdon tnv otroia £xel

amo@aaciabei n ékdoan Kal n eicaywyn Twv Eyyunuévwy OpoAdywy.

5.2.2.1 MéyeBog 'EkSoong, Tithol, OvopaoTiki Aia kai Yrodiaipeon
= Méye@og 'Ekdoong
€500.000.000 (5.000 Eyyunuéva OpdAoya).

=  TigA ékdoong/OvopaoTIKO TTOCO

210 dpTIo / Z€ agieg Twv £€100.000 Kal TTOAATTAGCIO QUTWV.

=  TitAoi
H TpdmeCa mpofaivel OTIC aTTapAiTNTEG €VEPYEIEG KAl €xel uTTORdAel Ta atrapaitnta dikaioAoynTikd oto XAK yia Thv
eloaywyn Twv Eyyunuévwyv OpoAdywv. Nooupévou Ot e€a0@aAIGTOUV Ol OXETIKEG EYKPIOEIG KAl aTTO TNV apuodia apxh, Ta

Eyyunuéva OpdAoya Ba eicayxBouv kal Ba Tuyxavouv diatrpayudareucng oto XAK.

E@doov eicayxBouv oto XAK, 1o untpwo Twv Eyyunuévwyv OpoAdywy Ba Tnpeital og AuAn popen atmd 1o Kevipikd MnTtpwo /

AtroBetripio Tou XAK.

5.2.2.2 Eyyinon
Ta Eyyunpéva OpdAoya gival eyyunuéva atmo mn Kutrpiokry Anpokpartia («Eyyuntrig»), ye Bdon tn ZoppBaon Eyyunong.

MAnpogopieg yia Tnv Eyyunon mapatiBevral oto Mépog 7 Tou TrTapdvtog EvnuepwTikoU AgATiou.

5.2.2.3 Hpepounvia ‘Ekdoong kai Hugpopnvia AR§ng OpoAdywv
H nuepounvia ékdoong Twv Eyyunuévwy OpoAdywv sivar n 14" NoeuBpiou 2012 («Huepounvia Ekdoong»). H nuepounvia
MENg Twv OpoAdywy Ba sivar n 13" NoguBpiou 2015 («Hugpopnvia ARENG»).

5.2.2.4 KaBopiop6g Tékou
(a) Emitékio

Ta Eyyunpéva OpdAoya @épouv aTabepd TITOKIO 6% £TNCIWG.

B) Hpepounvieg NMAnpwpnig Tékou
O 16KO0G YIa KGBe TTEPiIOdO TOKOU, €ival TTANPWTEDG O€ €THOIa BACN OTO TEAOG KABE TTEPIGAOU TOKOU.

O 16K0G Ba KaTaBAAAETAI PIa Qopd TOV XpOvo oTnv eéTelo TNG Huepounviag ‘Ekdoong ( n «Huepounvia MAnpwung Tékou»)
OTOUG KATOXOUG TTOU Ta ovouaTa Tou Ba gival Kataywpnuéva oto unTpwo Katdxwv 15 nuepoAoyIakeég NUEPES TTPIV aTTd TV
Huepopnvia MAnpwpng Tékou a@oU atrokOTITOVTAl OTTOIECOATTOTE EI0QOPES /KAl POPOAOYIEG CUPPWVA  HE TNV EKACTOTE

I0XUouCca vouobeaia.

Ta Eyyunpéva OpdAoya de Ba pépouv TOKO aTTd TNV nuepopnvia E¢ayopdg i AkUpwong .

() Bdon YmoAoyiopoU Tékou
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O 16KO0G Ba uTToAOYIiCETOI TN BACN TOU APIBPOU NUEPWY O€ KABE TTEPiodo TOKOU diaipepévou e 360.

() MéBodog KarafoAng Tokou

H kartaBoAr Tou Tokou Ba eufddletal oe TPATTECIKO Aoyapliaoud f Aoyaplaoud o€ ouvepyaTikd TTICTWTIKG idpupa TTou ol
Karoxor OpoAdywv Ba utrodeitouv pe ypatTég odnyieg mpog Tov EkdOTN. H TmioTwon Aoyopiaopol o€ T1pammela A
ouvepyaTikd TOTWTIKO idpupa 1Ic0duvapEi pe ammodein eiocTrpagng Tou TOkou aTTd To dIKAIOUXO Kal atraAAdooel Tov Ek®Tn

atrd oTroIadATTOTE EUBUVN YIa TNV TTANPWUN.

e TrepimTwon N nuépa TTANPWUAG Tou TOKOU 1 OTTOTTANPWHAG Ke@aAaiou Oev gival epyacoiun  nuéPa, n TTANPWHN

OlevepyeiTal TNV auéowg ETTOPEVN £PYATIUN UéPQ.

5.2.2.5 AmrotrAnpwpun OpoAdywv
H amommAnpwpun 6owv Eyyunuévwv OpoAdywv dev €Xouv ayopaoTei f/Kal akupwOei péxpl Tnv nuepopnvia Huepounvia
ANAENG, Ba yivel, TNpoupévwy Twv dpwv €kdoong, Katd Tnv nuepopnvia Huepounvia Angng Angng oe petpntd oTto GpTio

TTAEOV TWV BEOOUAEUPEVIIV TOKWV.

>e mepimrTwaon 1Tou o EyyunTng, dnA. n Kutrpiakn Anuokparia, dwaoel Eidotroinon E¢6pAnong mmpog Tov Emitpotro pe Bdon
TOoUg 6poug TnG Eyyunaong, 6a akoAouBroel atmrorAnpwpr] Twv OPoAdywyv ae PeTpnTé OTO APTIO TTAEOV TWV BESOUAEUPEVWV

TOKWV.

5.2.2.6 Aikaiwpa E§ayopdg

H Tpdmela kat' emAoyr) TnG, TNPoupévng Tng &ykpiong tng Kevipikng Tpdmelag (av amaiTeital duvAauel TNG €KAOTOTE
10XUoucag vopoBeaiag), didovrag eidotroinon dekatrévie (15) nuepwyv atoug Katdxoug OpoAdywy, €xel diKaiwua Tpowpeng
eCayopdg, oTo ApTIO Ot peTPNTA (at par value), Twv Eyyunuévwv OpoAdywv oTo GUVOAO Tou 1) péPOg autoU padi pe

oTrolouadniTToTE BEGOUAEUNEVOUG TOKOUG, TTpIv TNV Huepounvia ARgNG otnv Tiun E€ayopdc.

OAa 1a Eyyunuéva Opdhoya TTou Ba egayopacTtolv amd Tnv Tpdamela Ba okupwvovTal Kal 8¢ Ba erravekdidovral A

ETTAvVATTWAOUVTAI.

5.2.2.7 Ayopd OpoAéywv atré Tnv Etaipeia
H Tpdamela é€xel dikaiwua va ayopdlel otrolovdnmoTte apiBud Eyyunuévwv OpoAdywyv kal g otroiadntroTe TiuA (a) péow
XAK., N (B) pe bk ouppwvia pe évav A TTEPIOTOTEPOUG KaTdxoug Eyyunuévwyv OpoAdywv (av uttdpxouv), 1 (y) e

TTPOCPOPA TTPOG OAOUG Toug KaToxoug Eyyunuévwv OuoAdywv.

O1 omroieaOTIOTE £vépyeleg TNG Tpatreda de Ba yivovTtal katd Trapdpacn Tou Tepi Twv Mpdgewv MpoowTwy TTou Kartéxouv
EpmioTeuTikég TAnpogopieg kai Twv Mpdgewv Xeipaywynong Ayopdg (Kartdypnong tng Ayopdg) Nopou tou 2005 —
N.116(1)/2005 ry/kai Tou TTEPi Mapayxwpnon KuBepvntikwv Eyyunocwy yia Tn Zuvaen Aaveiwv ri/kal ‘Ekdoon OpyoAdywy atrd
MoTwTtiKG IdpuuaTta Néuou Tou 2012 — N 156(1)/2012 r/kar Tou Trepi TNG Alaxeipiong Xpnuatooikovoulkwy Kpioewv Nopwv
Tou 2011- N. 49(1)/2011 kai TwV UTTO AUTWYV EKBOPEVWYV KavVOVIOPWYV Kal N Tpatrea de Ba mrpofaivel o dnuioupyia ayopdg
avagopika pe autd Ta Eyyunuéva OpdAoya, €kTOG Kal av autd €MITPETTETAI M BAon TIG TTPOVOIEG TNG VOUoBeTiag atnv

Kutrpo yia 10 Beopd Tou Eidikou Alatrpayuateutr) (Market Maker).

5.2.2.8 AkUupwon OpoAdéywv
Ta Opdhoya, kat' emiAoyn Kai pe TpwTofoulia Tng Tpdrredag, petd Tnv Ayopd Toug duvaral va kpatnBoulyv, emavekdobouy,

eTTavaTTwANBoUv i akupwBolv wg nBeAe kabopiael n Tpdrreda.
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>¢ MePITITWOoN akUpwaong Twv OPoAdywy, n Tpdtreda Oa TTauel va £XEl OTTOIEGONTTOTE UTTOXPEWOEIG OXETIKA UE AUTAL.

O1 otroieodnTOTE €VEPYEIEG TNG Tpdmmedag O¢ Ba yivovTal katd TrapdBacn Tou Tepi Twv MNpdagewv MpoowTtwy TTou Katéxouv
Epmoteutikég TAnpogopieg kair Twv Mpdfewv Xeipaywynong Ayopdg (Kartdyxpnong tng Ayopdg) Noéupou tou 2005 —
N.116(1)/2005, 2005 r/kai Tou Trepi Mapayxwpnon KuBepvntikwv Eyyunoewv yia mn Zuvaern Aaveiwv ri/kar ‘Exkdoon
OpoAdywv amd MiotwTikd 1dpUpara Népou tou 2012 — N 156(1)/2012 ry/kar Tou Trepi TNG Alaxeipiong XpnuUoaTOOIKOVOUIKWY
Kpiogwv Népwv Tou 2011- N. 49(1)/2011 ka1 Twv UTTO QUTWV KBOUEVWV KavovioPwy Kal n Etaipeia & Ba mpofaivel og
Onuioupyia ayopds ava@opikd pe autd Ta Eyyunuéva OpodAoya, €KTOG Kal av autd ETITPETTETAI UE BACN OXETIKEG TTPOVOIEG

mOavrg HEANOVTIKNG vopoBeaiag otnv Kutrpo yia 1o 8eopo Tou Eidikou Alatrpayuareutr (Market Maker).

5.2.2.9 EidoTtroinoeig ka1 AVOKOIVWOEIG

O1 e1doTTOIOEIg 0TOUG KaTdXoUuG Eyyunuévwv OpoAdywv:

(i) Oa TaxudpouolvTal aTIG dlEUBUVaEIG TOUG OTTWG TTapouaialovTtal oTo Kevrpiké Mntpwo / AtroBetrpio Tou X.A.K.,
(i) ©a dnuoaoicvovTal o€ pia TOUAGXIOTOV epnuEPIda NUEPNOIAS KUKAO®OpIAg, i

(i)  Me avakoivwon ato XAK.

Me Tnv eicaywyn Twv Eyyunuévwv OpoAdywv ato XAK, oTroladrroTe avakoivwon oTo Huepriolo AgeATio AVOKOIVWOEWY ToU

X.A.K. Ba Bewpeitar e1doT1r0inoNn 0TOUG KATOXO0UG OUOAGYWV.

Avakoivwoelg TTou Ba agopouv Ta Eyyunuéva Opoloya Ba Onuooiclovtal kal otnv IoTooeAida Tng Etaipeiog

(www.laiki.com). Or1 avakolvwaoeig 8a atmrooTéAAovTal oto XAK yia dnuoaicuan.

5.2.2.10 Ekka@dpion Tng Tpdmelag
¢ TTePITITWOoN:
0] £€kdoong dIKAOTIKOU dlaTdypaTtog yia ekkabdpion tng Tpdmedag, i

(i) AWNG ammégacng atrod yevikr cuvéleuon TnG Tpdmrelag yia ekkabdapion Tng Tpdrrelag,

TO UTTOAOITTO TOU Hn €§0PANBEVTOG KeaAaiou Eyyunuévou OpoAdyou péXPl Tn OXETIKA nueEpopnvia ékdoong BIKACTIKOU
S1aTAyuaToG, 1 AQYNG aTTéQaAcNG aTTd YEVIKA GUVEAEUOT, wg Ba eival n TepiTTwon, 8a kabioTavral dueca TTANPwWTEA 1T

TNV Tpdamela kai N Tpdmeda Ba TTavel va QEPEI O1AVONTTOTE TTEPAITEPW UTTOXPEWOT) TTPOG TOUG KATOXOUG OOAGYWV.

5.2.2.11 NopoBeTikég / puBUIOTIKEG / KAVOVIOTIKEG AAAaYEG

Av, katd TnVv Kpion NG Tpdmedag, otroladrmote aAAayn ) TTpoTeivopevn aAdayry oe Nopoug, ) oe oxeTikoug Kavoviopoug
TTou e@apudfovtal atnv Kutrpiakr) Anpokpatia CUPTTEPIAAUBAVOUEVWY TWV QOPOAOYIKWY VOUWY KAl KOAVOVIOUWY, EXEl
OUOHEVEIG OIKOVOUIKEG ETTITITWOEIG Yia TV Tpdmela, f/Kal og TEPITITWON TOU TEPPATIOPOU 1} TPOTTOTTOINONG TNG ZUuRaAcng
AidBeong Eyyunong, oe 61 agopd Tnv ékdoon Eyyunuévwv OpoAdywv, n Tpdmefa duvaral, OUVAUEl TNG €KACTOTE
I0XUoucag vouoBeaiag kai utrd Tnv TTPoUTTe0ean TTponyoUpevng €ykpiong OTTou auTh xpelddetal Tng KevrpikAg Tpdatredag
NG KUtrpou ry/kail Tou Y1roupyoU OIKOVOUIKWY f/Kal oTToIooOATTOTE AAANG apuddiag apXns (AAAG Xwpig Kapid atTaiToupevn
€ykpion amd Toug katdxoug Eyyunuévwv OpoAdywv), éxoviag Opwg dwael €100TToinon aTov ETTPOTTo KAl GTOUG KATOXO0UG
Eyyunuévwv OpoAdywv va TTpofei otnv €€ayopdl 0TV OVOPaOTIKN agia o€ PeETPNTA OAOKANPO TO 006 Twv OpoAdywv

agoU KaTaBAnBoUV Kai o1 0eSOUAEUNEVOI TOKOL.

Noeital 611 N A&n TnG TTapayxwpnong Tng KuBepvntikig Eyyunong Adyw Teppatiopou Tng ZupuBaong AidBeong Eyyunong dev
eTTNPEader Tnv uttoxpéwaon NG EyyunTtpiag yia TARpn amomAnpwur Twv Eyyunuévwv OpoAdywv Kal SeS0UAEUNEVWV TOKWYV

ye Bdon tnv Eyyunon.
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5.2.2.12 Eyypaen kai MetaBifaon
O katoxog Eyyunuévwyv OpoAdywyv Kataxwperndnke ato untpwo Katdéxwv Eyyunuévwyv OpoAdywv, To oTToio Ba kparteital

atd Tnv Etaipeia.

H Etaipeia Ba mTpofei o€ evépyeleg yia eilcaywyr) Twv Eyyunuévwyv OpoAdywv ato X.A.K., ol otroieg TrepiAapfdavouv Tépa

ammd TNV £ykpion EvnuepwTikoU AeATtiou até Tnv Emitpoti KepaAaiayopdg kai éykpion Mapaptipartog 12 amd 1o X.AK..

Méxpr Tnv éykpion TnG aitnong Tng eloaywyng kai évapéng diammpaypdreuong oto X.A.K., Ta Eyyunuéva Oudloya d¢ Ba
dlatrpayuatelovtal o€ opyavwuévn ayopd. OtmoladnmoTte uetafifaon Twv Eyyunuévwy OpoAdywv TIpIv TRV NUEPOMNVia
eloaywyng toug oto X.A.K. 8¢ Ba eival duvarr|, ekT6G av amo@acioTei amd Tnv Etaipeia mTwg ouvtpéxouv €idIKOi Kal

eteiyovTeg Adyol. AauBdvovtai miong ol Tpdvoieg TG ZUPPBaong Eyyunong — BAéme Mépog 7.

ZUpoewva pe 1o IoXUoV vouiké TTAaiolo, kaBe petafifaon Ba kataxwpeital oto Kevtpikd MnTpwo tou X.A.K. kai Ta Oudhoya

Ba eyypagovTtal oTo Gvoua Tou SIKaIoUXoU TRV TPITN pydoiun NnUépa atmd TNV KATapTion Twv GuVaAAaywv.

Nocgital 0TI o€ TTEPITITWAON TTOU yIa OTToIoVONTTOTE AGyo O¢v KaTaaoTei duvartr n eigaywyn Twv OpoAdywv oto X. A K., 1é1E B
EVEPYOTTOINGEi pnyaviopog petaBifaong, clpgwva pe TG TTpdvoleg Tou KataoTaTikou Tng Etaipeiag kai Tig dIatdgelg mg

€QapuooTéag vouoBeaiag.

5.2.2.13 KaBeoTtwg e€aoc@dAiong (status) kal rpoTepaidTNTA KATATAENG (SUbordination)

Ka@soTwg E¢ao@dAhiong (status)

Ta Oudhoya amroTeAoUv AUECEG UTTOXPEWOEIS TNG ETaipeiag ol omoieg @épouv Tnv gyyinon TTANPWMNAG KEQOAQioU Kai
oedouleupévwy TOKwWV TNG Kutrpiakng Anpokpartiag («Eyyuntrig», «Anuokpartiao») kal karatdocovTal o€ ion poipa (rank pari

passu) heTagu Toug.

NpotepaidTnTa Kardra subordination
Ta dikaiwPaTa Kal o1 aflwoelg Twy KAtoxwv Twv Eyyunuévwv OpoAdywv gival iong TpoTepaldtnTag UE UPIOTAPEVEG 1
MEANOVTIKEG €KDOOEIG OHOAGYWV TNG TpdaTeag TToU aTToTEAOUV APECOUG, PN €E00@ANICUEVOUG Kal PEICOVOG TTPOTEPAIOTNTAG

(senior) TiTAoug TnNG TpdTredag Xwpig OTToIadTTOTE TTPOTIUNON YETASU TOUG.

H atrorAnpwr] ke@aAaiou Kal Twv 8eSO0UAEUPEVWV TOKWY Twv OPoAdywy gival eyyunuévn atré tnv Kutrpiakr) Anuokparia.

5.2.2.14 Adiwoeig o€ TepiTrTwon didAuong
>¢ mepiTrTwon didAuong Tng ETaipeiag, or agiwaoeig Twv Katdxwv Eyyunuévwy OpoAdywv ( ek Twv Eyyunuévwv OpoAdywv)

Ba TrepiopifovTal 0TO OVOPAOTIKO TTOCO TwV OPOAGYWYV Kal OTTOIWVONTTOTE BEGOUAEUPEVWV TOKWV.

O1 adiwoelg Twv Katoxwv OpoAdywv eivalr eyyunuéveg amd tnv Kutrpiakr Anpokparia. Ze TepITTwaon aduvauiag
ATTOTTANPWHNAG TOU KEPOAQiou Kal OTToIwWVOATTIOTE SedoUAEUPéVWV TOKWV Twv OpoAdywv atd tnv ETaipeia duvduel Tng
Eyyunong, ol katoxor Twv OpoAdywv Ba katatdooovTal g€ ion poipa Pe Toug un eacg@aliouévoug mMoTwTEG TnG ETaipeiag

TTOU Bev gival EAAGOOVOG TTPOTEPAIOTNTAG

ACiwaoeig og epimrTwaon didAuong Tng ETaipeiag de Ba pépouv TOKO uTTEPNUEPIAG.

5.2.2.15 EmimpéoBeTeg EKd60¢Ig
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H Tpdmeda diatnpei To SIKaiwpa va TTPOXWPHOEI XWPIG TNV EYKPIOT TwV KATOXWVY Twv Eyyunuévwyv OpoAdywy otnv ékdoon
EMTTPOOOETWV OJOAGYWY TTOU KaTatdooovTal o€ ion TpoTepaidTnTa (rank pari passu) pe ta Eyyunuéva OudAoya kai pe Ta
ugioTapeva oyodloya Tng Tpdtedag. Ta emmpooBeta opdloya ptropolv va amoteAolv eTéKTOon Twv Eyyunpévwv
OpoAdywv oUTwg waoTe va Bewpoulvtal OTI atmoTeAoUv Koivr] €kdoan. OTroladATToTE TETOIO ETTITTPOCOETN €kdoon BOa
KOAUTITETAI PE TNV avdAoyn TTpocBrikn oto ‘Eyypago EumoTelpartog Tou Siétrel Tnv ékdoon Eyyunuévwy OpoAdywv f atmd
GAAo, EexwpIoTo £yypago eutTioTeUaToG. H Tpdtreda £xel £mmiong 1o SIKAiwa, XwpIg TV £€YKpIon TwV KAaToXwv Eyyunuévwv
OuoAdywv, va TTpoei o€ €kdoan OTToIWVINATIOTE AAAWY agIoypAPwY KEPAAAiOU i XPEOoypAapwV 1 GAAWV TiTAWV, HJE 6poug
WG TTPOG TNV TTPOTEPAIOTNTA, ETTITOKIO, UTTEP TO APTIO TTOOO / PE EKTTTWON, H €§ayopd / amotTAnpwpnl A AAAWG TTwg, 6TTWG N
Tpdmea nBeAe Kpivel OKOTTIMO. ZnUEIVETAI TTwG KABe emTpdoBeTn €kdoan Ba yivel otn BAcn OTTOI0CGONATIOTE I0XU0OUCAG

vouoBeaiag, Kavoviouwy Kal S1adIKAoIwV.

5.2.2.16 ‘Eyypa@o Eptriotegparog

Me 'Eyypago EpmioTtetpatog (Trust Deed) nuepopnviag 14 Noeufpiou 2012, n Tpdmela di6pice Tnv etaipeia Panglobe
Trustees Limited, Od6¢ ZmUpou Kutrpiavou 18, Mpageio 301, 1075 Acukwaia, wg Emitpotro (Trustee) twv Eyyunuévwv
OpoAdywv.

ZUuoewva ue Tn PATpa 7.1 Tou Eyypdgou EumioTtetpartog, n Tpdmela deoueleTal kal avaAhapBdvel Ta akéAouba:

(a) Na ekTTAnpwvEl KABE pia Kal OAEG TIG UTTOXPEWOEIG TNG OE OXECN ME TNV TTANPWHI TOU KEQAAQioOU Kal TOKWV TwV

OpoAdywv f GAAwg, pe Baon 1o ‘Eyypago EpmoTtevparog kal Toug Opoug ‘Ekdoong.

B) Na tnpei Tavrote akpiféc MnTpwo Katdxwv OpoAdywv tTou va deikvUel Ta ovopata Kal dieuBivaoelig OAwv Twv
Katdyxwv OpoAdywv, To PEPOG TWV KATEXOMEVWYV U@’ ekdoTou OPoAGYyou ThV NUEPA KATA TRV OTToiav €KaoTog KAtoxog
OuoAdywv eveypden Kal TNV NUépa Katd tnv otroia o1moiocdTToTe KATox0g OUoAdYyWwY ETTAUCE va €ival EyYEYPAUPEVOS OTO
ev Aoyw pntpwov. Noeital 611 og TepiTwon 1mou Ta OpdAoya sioayxBouv oto XAK 1o Mntpwo OpoAdywv Ba Tnpeital oTo

Kevtpiké AtroBetrpio kai Kevtpikd Mntpwo Aglwv Tou XAK.

) Na emTpétel oTov EmiTpoTTo va emBewpei Swpedv atmod Kaipd ae Kaipd Kal o€ eUAoyeg wpeg To MnTpwo Katdxwyv

OuoAdywv kai va Aappdver avtiypaga Tou.

©) Na ekdidel kataoTdoelig ooAdywyv TTpog Toug Katdxoug OpoAdywv wg trpovoeital oto ‘Eyypago, epdoov Ba Tnpei

10 MnTtpwo Katdxwv OuoAdywv.

(€) Na TTapéxel ypatrtr e1dotroinon mpog Tov ETTiTpotto poAIg eTTEABEI OTTOI00NTIOTE  YEYOVOG ATTO TA AVAPEPOUEVA

oT1o dpBpo 8 TTIo KATW.

(oT) Na trapéxel otov ETmitpotto otroladrjmrote oToixeia r TTAnpogopieg o€ axéon pe Ta OpdAoya, TTepIAaUBavopévwy
XWPIG TTEPIOPICUO, OTTOIWVONTIOTE GTOIXEIWV A TTANPOPOPIWV CE OXECQN UE OTTOIECDNTIOTE TTANPWHMES 1 UTTOXPEWOEIS TNG
Etaipeiag pe Baon 1o Tapdv ‘Eyypago, 61rwg Ba amraitiioel o Emitpotrog. O ETritpotrog duvatal va Tpofaivel o€ amaitnon
TANpwung ammd Tov EyyuntA pe Bdon Toug époug TnG EyyunTikig, o€ oxéon e TTood ke@aAaiou i kal TOKWY Twv OPoAdywv

TToU KaBioTtavTal TAnpwTtéa pe Béon 1o ‘Eyypago ri/kai Toug Opoug ‘Ekdoong.

@ 210 BaBPOG TTOU EMITPETTETAN ATTO TO VOUO, va &idel TTAvToTE 0TOUG EMITpoTTOUG OTTo1E08TTOTE GAAAEG TTANPOPOPIES

TTou o1 ETritpotrol, evepywvtag Aoyikd, Ba {ntouv pe OKOTIO TNV €KTEAEON TWV KABNKOVTWY, €COUCIWY, EUTTIOTEUNATWY
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(trusts), €¢ouclodoTAOEWV Kal OIOKPITIKAG EUXEPEIAG TTOU TOUG TTapaxwprnlnkav pe To €yypago autd 1 TTOU Toug

TTEPIBAAAOUV WG ATTOTEAEC A TOU VOUOU.

(n) 2710 BaBud TTOoU AUTO EMITPETTETAI ATTO TO VOUO, Va TTpofaivel o€ OAEG TIG TTEPAITEPW EVEPYEIEG TTOU KATA TNV Atroyn

Twv EmTpdTTwy, o1 otroiol Ba evepyouv AoyIKd, €ival avayKaies yia va QAPUOCTEI ATTOTEAECUATIKA TO £yyPAPO AUTO.

To ‘Eyypago EpmioTevparog, Ba cival d1aB£01o yia MIOeWwpPNnaon OTO eyyeypappévo ypageio Tng Tpdrredag.

5.2.2.17 Zko1og TnG 'Ekdoong
Ta kepdAaia TG €kdoong Eyyunuévwv OpoAdywyv, Ta otmoia eival amodektd oav eCacpdAion (collateral) yia pdgeig

avaypnuaroddtnong améd Tnv EupwTraiki Kevrpikr Tpdrreda, TpoopifovTal yia TV evioxuon Tng peuoTtdTnTag Tou Opilou.

5.2.2.18 loxuov Aikaio kai Aikalodooia
Ta Eyyunuéva Oudhoya, n ékdoaon kai ol 6pol Toug, 1o ‘Eyypagpo EpmioTtelparog kai n Z0puBaon Eyyunong diéTovral amo

TOUG €V IoXU NOpoug Tng KuTrplakrg Anpokpariag.

Ta dikaoTtApIa TG Kuttplakrg Anpokpatiag €ouv TNV aTTOKAEIOTIKY SIKaI0d0a0ia va SIKACOUV OTTOIECONTTOTE dIAPOPEG TTOU
MTTOopEl va TTpo€éABouv 1 €xouv oxéon ue Tnv €kdoon r/kal Toug 6poug Twv eyyunuévwyv OpoAdywv, 10 ‘Eyypago

EpmoTtedparog kai Tnv Xuupaon Eyyunon.

5.2.3 MAnpo@opieg OXETIKA UE TIG KIVNTEG agieg TTOU El0AyoVTal TTPOG dlaTTpayudTeuon
Ta Eyyunuéva Opdloya Ba tuyxavouv diatrpayudareucng oto XAK. Ztov Trivoka TTou akoAouBei, TTapartifevral Baoikég

TTANPOPOPIEG OXETIKA UE Ta Eyyunuéva OudAoya.

Kartnyopia ASicv Eyyunuéva OudAloya

Z0poewva pe Tov Trepi ETaipeiwv Nopo ke@.113, tov mepi Anudoiag MNpoo@opds kai EvnuepwTikol
AgAtiou Népo Ttou 2005 [N.114(5)/2005], Tov Kavovioud 809/2004 tng Emtpotig Tng Eupwtraikng

NopoBeoia pe Baon Tnv ‘Evwong, Tov Tepi Tng Mapayxwpnong KuBepvntikwyv EyyuAcewv yia Tn Zovawn Aaveiwv f/kal Tnv
oTtroia ekd66nkav / 8a ‘Exdoon OpoAéywv amd [MMotwtikd Idpupara Népou Tou 2012, Tov Trepi Tng Mapaxwpnaong
€kSo0ouv KuBepvnTikwyv Eyyunoewv yia Tnv Zovawn Aaveiwv A/kal Tnv ‘Exkdoon OpoAdywv améd MoTwTikd

I5pupata Aigtaypa Tou 2012, kaBwg Kal TN oXeTIKA ZUpPaon AidBeong KuBepvnTikwyv Eyyuioswv
peTagu Tng Tpatmedag kai NG Kutrpiakng AnpokpaTiag nuepopnviag 14 NogpuBpiou 2012.

Eidog KivhTwv agiwv OvopaOoTIKEG Kal AUAEG
TApNon PnTpwWou Kevtpikd AtroBetripio kai Kevrpikd Mntpwo XAK
Nopiopa ‘Ekdoong Eupw (€)

Noépiopa Aiarpaypdreuong Eupw (€)

ISIN Oa 606¢i o116 To XAK PETA TNV £yKPION YIa €10aywyr) Twv Eyyunuévwyv OpoAdywv.
Alatrpaypdreuon XAK

AIKG'prG ] oy

Mepiopartog/Tékou

Aikaiwpa yRgou Oxi

Aikaiwpa wpoTiynong otnv

gyypa@n agiwv tng idiag Agv 10xUEl

KaTnyopiag
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% OMIAOZ AAIKHX TPAMEZAX

ENHMEPQTIKO AEATIO

Aikaiwpa CUPPETOXAG OTA

KEPDSN TOU €KEOTN Ox

Aikaiwpa og TUXOV
TAEOVOOHA OE TTEPITITWON Oxi
€EKKOaOdApIong

Me Bdon ammégaon Tng ouvedpiag Tou AloiknTikoU ZupBouAiou nuepopnviag 9 NoguBpiou 2012.
Atro@pdoeig ue Bdon Tig To AioiknTiké ZupBoUAhio diatnpei 10 dikaiwpa avofoAig 1 aklpwong TG E€I00Yywyng TTPog
oTroigeg ekdidovral dlaTTpayUATEUC av KPIBE TTWG CUVTPEXOUV Ol AGyOl yia TETOIO EVEPYEID, HEOW €KBOONG AVaKOIiVWONG 1
KATAPTIONG CUPTTANPWUATIKOU EVNHEPWTIKOU SEATIOU.

Meplopiopoi otnv EAeuBepn
MeTaBifaon

BAétre Evotnra 7.
Katd Tnv nuepopnvia €kdoong Tou TTapOvTog EvnuepwTikoU AgATiou dev UTTAPXOUV BECUEUTIKEG TIPOCPOPEG £EAYOPAS Yia TO
peTOXIKO Ke@GAaio Tng Tpamelag. Katd tnv TeAeuTaia Kal Tnv Tpéxouca xprion dev utmpgav dnUooIeg TTPOTACEIS YIO ThV

eCayopd Tou PETOXIKOU KepaAaiou Tng Tpdrrelag.

ZnNUEIVETAI OTI O€ TTEPITITWOEIS UTTOROANG dnuodaciag TTpotacng e€ayopds fj ouyxXwveuang 1o0XUouv ol OIaTAEEIC Tou TTepi
Anpooiwv MNpotdoswv E€ayopdg Nopou Tou 2007, 0 o1T0iog TTEPIEXEI TTPOVOIEG VIO TNV 0N METOXEIPION TwV PETOXWV. O idlog
vouog TrepIAapfdvel kai TTpovold yia AoKnon Tou SIKAIWUOTOG £€ayopds, Ye BACN TO OTTOIO EMITPETTETAI OTOV TTPOTEIVOVTA,
g€ TTEPITITWON TTOU €XEI AVAQEPEl TN OXETIKA TTPOOEan OTO €yypa@o ONUOCIAg TTPOTACNG, N OTTOKTNON TWV UTTOAOITTWV
METOXWV OTTO TOUG EVOTTOUEIVAVTEG HETOXOUG €AV £Xel Bievepyrael dnuodoia TTPOTacn TTPOG 6AOUG TOUG KATOXOUG TITAWV Kal
yla TO OUVOAO TWV TITAWV TNG, KAl €XEl ATTOKTATEI TTOOOCTO TTEPAV Tou 90% TOU GUVOAOU TwV TITAWYV TTOU GEPOUV SIKAIWHATA

WAPOU Kal TwV SIKAIWPATWY YAPOU.

203



6 KPATIKH ZTHPI=H

6.1 Aidraypa Avadoyxng

O YTmoupydg OIKOVOUIKWY, 0OKWVTAG TIG £E0UTIEG TTOU TOU TTapéXovTal aTTd Ta dpBpa 6, 7 kai 14 Twv TTepi TNG Alaxeipiong
Xpnuatooikovouikwy Kpioewv Nouwv Tou 2011 kai 2012, katoTiv €l0fynong Tng Kevrpikng Tpdmelag Tng KUTTpou Kai Pe Tn
oUP@WVN YVWHN auThg, egédwae To Trepi TNG Avadoxng Twv AikaiwpdTtwy MNpoTiunong Tng Cyprus Popular Bank Public Co
Ltd Aidrayya Ttou 2012 (KMA 18/2/2012) (wg €xel TpotrotroinBei) (to Aidrayua Avadoxns’). ZKomdg Tou AlaTdyuaTog
Avadox¢ €ival n uAotroinon TNg amégacng Tou YToupyikou SupPouhiou Tng 17™ Mdiou 2012, yia Tnv avadoxn Twv
OIKaIWPATWY  TTpoTiunonNg Tng €kdoong Ke@alaiou UWoug evog OBICEKATOPPUPIOU OKTAKOOIWY EKATOUMUPIWY  €UPW

(€1.800.000.000) a1é TnVv Tpdatreda yia TNV evioxuon TnG KEQAAAIakNng BAong Tng.

To Aigtaypa Avadoxng 1oxUel atté Tnv nuepopnvia dnuoacicuong Tou otnv Emionun E@nuepida t1ng Anuokpatiag, dnAhadn
v 18" Mdiou 2012. Inueldveral TTWS N EYKPION TwV Opwv Tou AIGTAYNATOS UTTOKETaI GTNV éyKpIon TnS EupwTraikig

EmTpoTAg.

O1 kUpieg TTPpdVoIES Tou AlatdypaTtog Avadoxrg, wg TTapaTiBevTal o€ auTod, €ival oI aKOAOUBEG:

“ ZKOTTOG.

3. 2KommO¢ ToU TTaPOvTo¢ AlaTayuarog givai n, TNEOUNEVWY TUXOV amraiTioswVv TTou NBeAe 6éaer n Eupwrraikn Emirporn,
vAotroinan ¢ amégacnc Tou Ymoupyikou SuuBouliou tn¢ 17" Mdiou 2012, yia tnv avadoxri Twv SIKQIwWUGTWY TEOTIUNCNS
NG €kdoonNS Kepaaiou UWoug evog SICEKATOLUUPIOU OKTaKOOIWV ekaToluupiwv eupw (€1.800.000.000) amé tnv tpdmela

yia v gvioxuon 1ng kepaiaiakng Baong aurnig.

Avadoxn Twv SIKAIWNATWV TPOTiuNnong tng éKkdoong Kepaiaiou.
4. (1) H Anuokparia avaAauBdver tnv eéoAokAnpou avadoxn Twv SIKAIWUATWY TPOTIUNONS THS €kdOONS KepaAdiou TnG
Tpdmredag epdoov uéxpl Tnv 25n Maiou 2012, dnuoaicurtei 1o evnuepwTiKO deATIO TNS TPdTTE(AC.
(2) Ta dikaiwuara mporTiunong ekdidovrar ue dIKAiWUA ayopdcs LIETOXWYV TO OTToio eKOIOETal aTTd TN Anuokparia.
(3) H ékdoon dikaiwudTwv TpoTiunong ameubuveral Kard mpoTepaIoTNTA:
(a) aroug upIoTAuEVOUS UETOXOUC,
(B) oro KoIvé e dnudaia mPoaeopd, Kai
(y) o€ mepIopIoEVo KUKAO TTPOCWTTWY UE IBIWTIKY TTPOOPOPA.
(4) Ta adidBera Sikaiwuara mPoTiUNONS KaAUTTovral ammd 11 Anuokparia pe tnv mapoxy KUBEPVNTIKWY XPEOYPAPWYV
OIGpKeIag VO ETOUG, TA OTTOIX QVAVEWVOVTAl QuTOuaTa Katd 1n Anén toug.
(i) Ta kuBepvnTika xpedypaga didpKeIas Vo ETous ekdidovral Kai TTapéxovral oTnv 1dmreda ue UNOEVIKO ETTITOKIO, |IE
niun ékdoong ion pe tnv kabaph mmapouoca afia, ummoAoyi{ouevn e ouvreAeaty mpoe€opAnong ioov e o IoxUOV
EMITOKIO TNG ATTO000NS TWV KUBEPVNTIKWVY XPEOYPAPWYV OIAPKEIAS EVOC ETOUC OTNV EyXWPIA ayopd.
(i) Ta kuBepvntika xpedypapa ciodyovrai aro Xpnuariothpio Aéiwv Kompou Kai givar diampayuaredoiua Xwpic
OTTOIOUCONTTOTE TTEPIOPICLOUS.
(iii) To Ymoupyeio duvarai o€ omoIodNTToTE XPOVO, va aviaAAdéel To GUVOAOD N uéPOS TwV KUBEPVNTIKWVY XPEOYPAPWY

UE peTPNTA.

Tiun ékdoong Twv SIKAIWUATWY TPOTIUNONG.

5. (1) H niun ékdoong twv dikaiwudTwy mmporiunong, avépxerar ora €0,10
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AIkaiwuara ayopdg UETOXWYV.

6.

(1) Ta dikaiwuara mEOTIUNCNS TTOU ATTOKTRBNKav duvauel Tng urrorrapaypdeou (3) ¢ mapaypdeou 4 ekdidovrai ue
xophynon amo ™ Anuokpartia mévie SIKAIWUATWY ayopds ueToxwy (share warrants), kar avadoyia eédoknong (pro
rata).
(2) Kd6e dikaiwua ayopdc petoxwy givar SIGPKEIag EVOS ETOUS Kal OTNV TTERITTTWON N EGOKNCNS TOU TTaUEl va I0XUE.
To mo000T6 £6A0KNONG TWV ETHOIWY SIKAIWUATWY aYOPdS UETOXWV EXEl WS EENC:

= loéroc 20%

= 20¢éro¢ 20%

= 3o éroc 20%

= 4o éro¢c 20%

= 50¢éro¢c 20%
Noscirar 611, n mpwWTN nuepounvia eEGoknong Tou SIKAIWUATOS AYOPAS LETOXWY TTAPEXETAI OTO TEAOS TOU OEUTEPOU ETOUC
ue v dNnAwan mpoébsong €EGOKNONS TOU OTO TTPWTO £TOC yIA TO TTOOOCTO TTOU QVvAAOyei uéXP! TNV OUYKEKPIUEVN
XPOVIKA aTiyun (6nA., 20%):
Nocitar mepaitépw 011, 0mOI00ONTTOTE QTGO TOUS KATOXOUS OIKAIWUATWY ayopds UETOXWVY ETMIOUUEI va aOKAOEl
UEYAAUTEPO TTOOOCTO ATTO AUTO TTOU TTPOKUTTTEI LUIETW TOU TTPOKAB0PIoUEVOU ETHOIOU TTOCOOTOU, dUvarail va 1O TTPAEE.
(3) H niun otnv orroia o1 k@roxor eEagkoUv 10 SIKaiwUa ayopds LUEToxwy gival n Tiun ékdoong Tous auéavouévn kard 9%
ETNOIWG.
(4) Ta dikaiwuara ayopds uetoxwy eival eAcUBspa uetaBiBdoiua, éev giodyovrar ato Xpnuariothpio Aéiwv KUtmpou kai

eyypagovrai ato Kevipiké Mntpwo tou Xpnuariarnpiou Aéiwv Kdrrpou.

Tiun amrékrnong SikaiwudTwy mTporiunons amoé 1n Anuokparia.

7. H miun amékinong twv adidBeTwv véwv UeToxwyv armé v Anuokparia avépxerar ora €0,10.

KarapoAn réAoug avadoxnig.

8.

H tpamela karaBdrer atn Anuokparia téAo¢ avadoxnc Uwous 2% emmi Tou OuvoAikoU TTOO0U €KOOONS |IETOXIKOU

Ke@aAdiou.

Tepuarioudgs uérpou otnpIéng.

9.

(1) Or véeg uetoxéc mou éxel atrokTnoel n Anuokparia duvarar va e§ayopaaTouV eViOg TTEVTE ETWV atro T 6éon o€ 10xU
TOU TTaPOVTOC AlaTayuarog armo:

(a) roug peréyoug tng Tpamedas UEow NS AOKNONGS TWV SIKAIWUATWY ayopds LIETOXWV,

(B) tyv 1pdmrela,

(y) TpiToug:
Nogcirair om1, o oxéon ue tnv mo mavw utrorapaypago (y), n Anuokparia mpofBaivel eTnoia og dnudaoia mTPOoEPoPa Twv
UETOXWV TTOU KATEXEl, KAl a@opd Ta Un aoknBévia SIKalwuara ayopds LEToXwv, epooov diaopaliferal 1o dnudéoio
OUUQPEPOV, EKTOC £Gv TO Ymoupyikd 2ulfBoUAio Kpivel, uetd amé €ionynon tou YmoupyoU OIKOVOUIKWY, 0TI autd Oev
evoeikvuTal, Kal TPog ToUTo €evnuepwveral n KoivoBouAeutikny Emitporry Oikovouikwv kai [NpodmroAoyiouol kai
géaopalileral n yparmth ouykardOeaon) tng.
Nocirtai repaitépw 011, n Anuokparia diarnpéei 1o dikaiwua ava Taoa oTIyun va TTWARCEI TIS VEES UETOXEC TTOU ATTOKTNOE.
2¢ mepimrwaon eéelpeons oTparnyikoU €mevouTh) mou gival dIaTeBeiuévos va arroKToel OAOKANPO 1 LéPOS NS
OUUNETOXNS TNS Anuokpariag, diveral 10 OIKaiwua TPWTNS EMAOYASC OTOUS UQIOTALIEVOUS UETOXOUS. Av autoi Oev
amrodexTouV, Ba éxouv T10 dIKaiwua va mwArioouy padi pe tnv Anuokparia. Av n Anuokparia TwANoer 0An v ueToxIKn
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¢ 6éaon oc oTPATNYIKG ETTEVOUTH, ME TOV TIO TTAVW TPOTTO, TOTE OAEC Ol UTTOXPEWGOEIS TTOU ATTOPPEOUV aTTd Ta
SIKaiwuara ayopds mavouv va ugioravral. Av n Anuokpartia TwARCEl UEPOS TNS UETOXIKNS TNS Béong o€ oTparnyiko
EMEVOUTN, LE TOV MO TTAvw TPOTTO, TOTE OAEC OI UTTOXPEWOEIC TTOU QTTOPPEOUY QTmd Ta OIKQIWUATA ayopds
avarmpooapudlovral avaAoyikd:

Nocirar én mepaitépw 011, 01 VEES UETOXES TTOU ATTOKTA N Anuokparia eéayopalovral aTo OUVOAS ToUS 1 HEPOS TOUS aTTo
Tnv 1pdmrela orav, xwpic va AauBdverar utréywn n atrpién Tou TTPOKEITal va TepuarTiatei Ola Tng eéayopdg, dev ugioTaral
Bdaaiuog kivouvog apepeyyudtntag g tpamedas oto mpoPAETTO uéAAov uerd v e€ayopd. e TéTOIa TTEQITITWAN Of
UTTOXPEWOEIS TTOU ATTOPPEOUY aTTd Ta diKalwuaTta ayopds osv Ba avampooapudlovrai, aAAd Ba usragpépovrar amd v
Anuokparia arnv 1pdmeda mou Ba KaTéxel TTAEOV TIC VEES UETOXEC XwpPIS va diveral To diIkaiwua TpwTng EmMAOYNS oToug
UQIOTAUEVOUS UETOXOUG.

(2) H eéayopda amrd tnv 1pdmela umrdkeiral atnv €ykpion tns Kevipikng Tpdmelag.

(3) A0 TIC VEEC UETOXEC TTOU QTTOKTA N Anuokpartia amoppéouy 6Aa Ta SIKAIWUATA TTOU QITOPPEOUV aTTO GAAES LETOXES
¢ Tpdamedag g idiag 1aéng:

(4) H niunh ornv omoia n tpdameda eayopdlel 10 OUVOAO 1 UEPOS TWV VEWV UETOXWVY TTOU ATTOKTA N Anuokparia givai n
TIuR €Kk600NS TWV VEWV UETOXWY, auéavouevn kard 5% ernoiwg yia kaBe xpovo amd 1n Béon o€ 10U TOU TTAPOVIOS
Aiarayuarog.

(5) 2mnv mepimrwaon mwANonNg Oe TPITOUC TOU OUVOAOU 1 LEPOUS TWV VEWV UETOXWV TTOU Ba éxel ATTOKTAOEl N
Anuokparia, n Tiun 81d6eon¢ Twv LETOXWY autwy givar n dikain aia Toug Kard TNV nuepounvia tng ouppwviac mwinong

METaU TNG Anuokpariag Kai Tou TPITOU TTPOCWITOU 1 TTPOCWITWV.

2xédio AvadiapBpwong.

10.

(1) H rpdmrela pe ™ oluewvn yvwun tou Ymoupyeiou, tne Kevipikic Tpdmedag kai 1n¢ KoivoBouAeuTikny Emitporhic

Oikovouikwyv Kai [lpodtoAoyiouou, diopilel evié¢ 15 nuepwv amd TNV nuepounvia dnuoaicuons Tou mTapovios

Aiardyuarog, Aveédprnro 20uBoulro o oroiog evid¢ 2 unvwy ammé tnv nuepounvia dlopiouol Tou utmofdAAel aotnv

Kevrpikn Tpamreda:
(a) 2xé610 AvadidpBpwang, aTo o1oio eplypdeovral avaAutikG Ta uérpa ta ormoia n Tpamela mporiberar va AdQel,
TPOG ETTiTEUEN, TO OUVTOUOTEPO duvaTd, TS dIacPAAions Kai TS evioxuong tNG QEPEYYUOTNTAS NG, UEOW TNG
mepaITépw avénong Kepaaiou Hlkar arrokardoTaons 1 evioxuong tng kepdogopiag g, tne ueiwong e€E60wv N Kai
KIVOUVWYV, NG a1npiéns amé GAAES eTaipeieg TOU TUYKPOTANATOS N GAAwCS Twe. EidIKOTERA, N ugiwon Twv eE60wV
mPOoowWTTIKOU TN Tpdmedas Ba avépyeral TouAdyioro ato 10% 1o 2012 kai kard mpdéobero TouAdyioTov 8% 1o 2013.
H peiwon twv amodoxwyv Kal WPEANUATWY TOU TTPOOWITIKOU aTnv KUtmpo Ba avépxeral Kard pyéoov 6po oro 12,5%
oe ethoia Baon kai 6a epappoaTei KAIWakwTd, Kardmv d1aBouAsuong e 11 ouvOIKaAIOTIKES opyavwaels. [Mpdobera,
ol evarrousivaces Asitoupyikés oarmaves Ba ueiwbolv kard rouddyiotov 7% 1o 2012. To 2xébio AvadidpBpwaons
TTPOVOEI TNV gpapuoyn Twv 6pwv Kail Tpolmobéoswy mou mmapariBevrar otnv mapdypago 11(7)-(13). 210 Zxédio
AvadidpBpwang mepiAaufdvovral Kal TTPOOTTTIKES CUYXWVEUONS 1 atmoppdenang n LeraBiBaong dpaotnpiotiiwy
Hovadwv oe dAo xpnuarooikovoulkd opyavioud. H tpameda ouvrdooel 1o 2xédio Avadidpbpwons Aaufdvovrag
uréwn tous Kavoves tng Eupwrmaikne Evwong yia 1isc KoatikéS EvioxUoeis kal avampooapuolel 10 Zx€010
AvadidpBpwans wg nbeAs amraitnaer n Eupwrraikn Emirpory).
(B) Nerrrouepéc xpovodiaypauua epapuoyns Twv UETpwv 1ou n 1pdmeda mportiberal va AGQBel, ue pnti avagpopd oro
XPOvo, Kard tov orroio n Tpdameda ekTiua o1 duvaral va TpoPei o £€ayopd TwV VEWV UETOXWYV TIC OTTOIES Ba Exel
arrokTRoel n Anuokparia.

(2) H Kevrpikn Tpdmrela perd amré diafouAsuon e 1o Ymoupyeio kai tnv 1pdmela, aéioAoyei 1o 2xédio Avadidpbpwons

Kal apoU 1o Kpivel w¢ 10 eVOESEIYUEVO Kal UAOTTOINOINO wS TTPOS TN duvarornTa emiTeuéng Twv OTOXwV TOU yia TNV
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gvioxuon ¢ KepaAaiakng Baonc e TPATECQS Kal TNV QVTIUETWITION Twv TTEOLBANUATWY QEPEYYUOTNTAS NG, TO
mpowbei oTo Ymoupyeio.
(3) To ouvroudrepo duvaro, Kai To apyoTepo viog E€1 (6) unvwy amé tn 6éon o€ 10xU Tou Tapovrog Aiardyuarog, 1o

2x€010 AvadidpBpwang umoBdrAerar amrd 1o Ymoupyeio otnv Eupwrraiky ETiTpotr) mpog £yKpior).

Opoi kai Mpoimobéosis

11.

(1) O Ymoupydg ue Ty oOuewvn yvwun s Kevipikng Tpdmelag kai tng KoivoBouAeutikng Emirpori¢ OIKOVOUIKWY
Ol0piler amré Tnv nuepounvia dnuoaicuans Tou Tapovrog Alatayuarog, uéxpl Ve WEAN Tou AioiknTikoU 2uuBouliou Tng
Tpdmelac.
(2) Me n oOupwvn yvwun 60o TouAdyioto ammo 1a mévie AN Tou AioikntikoUu ZuuBouliou, mou diopilovral amd Tov
Ymoupyo, aokeital Sikaiwua apvnaikupiag ae 6Aeg 1I¢ amoedaeig Tou AioikntikoU ZuuBouAiou.
(3) Me tnv améktnon véwv uetoxwv amé 1 Anuokparia, o Ymoupyog ue tn aUuewvn yvwun s Kevipikng Tpamedag
kar ¢ KoivoBouAeurtikng Emitporric Oikovouikwy duvaral va Olopilel Tnv mAglopngia Twv PeAwv Tou AloiknTikoUu
2upBouliou, aveéapTnTws TOU TTOOOU GUULIETOXNS TNS Anlokpartiag atnv 1010KTNoIaKn doun e Tpdredag.
(4) Ta péAn tou AioikntikoU ZuuBouldiou ta oroia diopilovral amd Tov YToupyo, éxouv uetaél dAAwv ta akéAoubBa
SIKaiwyara:
(a) va ouykaAouv tn levikn ZuvéAeuan Twv peTOXwV NS TPATTECAC,
(B) va avaBdarrouv emri 1peic (3) epydoiues nuépes 1ic ouvedpidoeis Tou AioikntikoU ZuuBouldiou tn¢ tparmredacg,
mpokeluévou va AdBouv odnyie¢c amé tov Ymoupyd, o omoiog diaBouleleral yia T0 OKOTTO autd ue tnv Kevipikh
Tpamela tng Kummpou,
(y) va diakérrrouv 1ig ouvedpidoeis Tou AioikntikoU ZupBouldiou tng tpdmedac kai va 1i¢ avaBdAAouvv ouupwva ue 1o
onueio (B),
(0) va éxouv eAcuBspn mpoaBaaon ara BiBAia kai oToixeia Tng rpdmelag, Kai
(¢) va aokouUv 10 dIKaiwua apvnoikupia¢ oty Afwn ormoiacdiToTe amopaons Tou AioikntikoU Zuufoudiou tng
Tpdmedag, fGon Twv TPovoIwy TS uttoTrapaypdeou (2) tng mapaypdeou 11 rou mapovrog Alardyuarog.
(5) H rpdmeda mapéxel atov Ymoupyd ommoiadnTrore aTolxEia 1 TAnpo@opie¢ autdc g {nTnael.
(6) Oudeuia amoépaon NS MEVIKAG ZuvEAEUONS Twv LETOXWV TNS TPATTECAS TIOETAI O€ 10XU TTPOTOU TUXEI TNS EYKPIONS
Tou Ymoupyod.
(7) O1 ernoieg amodoxéc kabevog amd 1a akoAouba mpdowrra Ocv utrepfaivouv Tng ernaies amodoxés [evikou
AiguBuvrn, 6mmwe autés kaBopilovral orov ekdarore tepi [NpoUtroAoyiouol tn¢ Anuokpariag Nouo: [Mpdedpog,
AieuB0vwy 20uBourog kai Aoirra uéAn tou AioikntikoU SupBouldiou tng tpamelag, evikoi AicuBuvréc Tng Tpamedag Kai
avammAnPwréS aQuTwWV Kai 01TolodNTToTe AAAO UEAOS TOU TTPOOWTTIKOU.
(8) Or raong @uong ueTaBAnTES aTTOSOXES TWV TTPOCWTTWY TTOU ava@épPovTal oTnV UtToTTapdypa®o (7) karapyouvrai.
(9) Aev emiTpémeral n TAPAXWPENON UELICUATOS OTOUS UETOXOUS TNS TpdTTelac.
(10) Acv emirpémeral n ayopd i1diwv peroxwy amoé tnv Tpamela, eKTo¢ e BAanN TIC TPOVOIES TNG TTAPAYPEQOU 9.
(11) Ammayopeueral n TAnpwun oTToIoUGATTOTE TOKOU N avakAnan mpwrofaBuiwv Kai deutepoBdBuiwy Kepaaiwv eKTOS
av n tpamreda éxel AGBer Tnv mpoyevéaTepn Eykpion ammo tnv Kevipikh Tpdmela Kai £xel oupBouAeuBei tnv Eupwrraikn
Emrpor:
Nocirar 611 e€aipotvral kepdAaia rou givai ouuPard ue Tic araitioels thg Kevrpikiic Tpdmedag tng Kompou.
(12) H rpdmrela oqeilel va unv aokei eTTIOETIKES EUTTOPIKES OTPATNYIKES TTepIAauBavouévng Tng dlagnuions TN aTipiéns
mou AauBavel, o BEPOS TWV avIaywVvIGTWY TOU TToU OEV TUYXAVOUV TTapdouoIas aThpiéng, oUTwe WAOTE va armogeuyovral
adIkaloAdynTe¢ oTpeRAwaoeIc ToUu avraywviouoU kal TG ayopds. EidikGd o péoog ernoio¢ pubuds avdmruéng tou

100AoyiouoU 1nNg Tpdmedag, dev Ba umepPfaiver To 12,4% (uéoo¢ €Trioio¢ pubuds auénong Tou uEyEBOUS Twv
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ITOAOYIOLIWV TOU XPNUATOTTIOTWTIKOU Touéa aTn Anuokpartia Kard tnv mepiodo OEka €TWV TTOU TTponyouvrai tng 8éong
o€ 10U ToU TTapovro¢ Aiardyuarog).

(13) H rpdmela avaAauBaver omolodNTTOTE KOOTOS NOEAE TTPOKUWEl atTd TNV €UTTAOKN THG AnuoKparia¢ otnv avainyn
¢ gfoAokAnpou avadoxnc Twv OIKAIWKATWY TTPOTIUNGNS TNS €KOOONG KeQaAaiou TG TPAmmedas 1 NG METETEITA
OUUNETOXNS TNS OTO KEPAAaIo auTthg:

Nocgirar 6n1 to Ymoupyeio, kardmv diafolAcuong pe tnv Kevipikn Tpamela, éxer 10 Oikaiwua va emBaAAsr
auaTnPOTELOUS BPOUS CUUTTEPIPOPAS yIa OKOTTOUS UAOTTOINoNS Tou Zxediou AvadiGpBpwans Kail v YEVEI EQApUOYNS
Tou Népou kai Tou mapdvro¢ Aiardyuarog:

Nocirar mepaitépw 011, o1 €ouaiec Tou YmoupyoU va BETel 6pouS Kai  TTPoUTTOBETEIC aTToppéouV ammeubeias amo Tic
Orardéeic Tou NOuou kai Tauouv va Ioxuouv Kard tnv géayopd ammd v 1pamela Twv VEWV UETOXWY TTOU QITOKTA N

Anuokparia f arré v TwWANGCH Toug o€ TPITOUG.

Zupperoxn tng Anpokpariag ornv idiokrnoiakn doun tng rpdmedag

12. Emi 1ng¢ d1a tou mapovro¢ Aiardyuaros CUMMETOXNS TG Anuokparia¢ ornv 101oktnoiakn doun g tpamelag Ogv
epapudlovrai o acuuPareg diardéeis rou epi Etaipeiwwv NSuou, tou mepi Anuoaciwv lMNpordoswy Eéayopds Néuou, rou
mepi Erevoutikwy Ymnpeoiwv Kai Apaotnpiotniwv kai PuBuilouevwy Ayopwv Néuou kai oi acuuBares diardéeis Twv
mepi Aéiwv kar Xpnuariotnpiou Aéiwv Kumpou Nouwv kai twv Kavoviouwv kai KavovioTikwv Aiardéewv mmou

£kOOOnkav duvapel autou, OTTWS EKAaTOTE TpoTToTToloUvTal 1) avrikaBioravral."

Me Bdaon 1o GpBpo 6 Tou Alatdyuarog Avadoxng n Kutrpiaki Anuokparia 8a Tpofei og Tapaxwpenaon dwpedv AIKAIWPATWY

Ayopdg Metoxwv (“AAM”) TTpog Ta TTPOOWTTA TTOU Ba aTTEKTNOAV PETOXEG HEOW TG €kdoong AikaiwpdTtwy MpoTipnong.

TpomomoinTikd diardypara
>e oxéon pe 1o Aidraypa Avadoxig ek0OBnKav TpoTToTroINTIKG diatdyuaTa oTig 14 louviou 2012, oTig 23 louhiou 2012 kai oTig 14

AuyouoTou 2012.

To TpoTrotroiNTiKé didTayua Tng 14 louviou 2012 agopolaoe Ta Aikaiwpara Ayopdg Metoxwv (Share Warrants) Trou Trapaxwpnoe
dwpedv n Kutrpiakry Anuokpartia €T JETOXWVY TTOU OTTEKTNOE PECW TNG avadoxns TG ékdoong AikaiwpdTtwy NpoTtipnong Tng

TpdmeCag.

To Tpomromrointikd Aidraypa (KA. 213/2012) ioxvel amd Tnv nuepounvia dnuoaicuong Tou otnv Emionun Eenuepida Tng
Anuokpartiag, dnAadr Tnv 14n louviou 2012. O TpoTToTIOINCEIG OXETICOVTAI IBIaiTEPA pE TN B1dBeon AikaiwpdTwy Ayopds MeToxwv
até v Kutrpiakry Anuokparia. MapatiBeral o KETw n TPOTTOTToINoN ThG TTapaypdgou 6 Tou Alardyuartog Tng 18ng Maiou 2012

n otroia avagepdTav ota Aikaiwpara Ayopds MeToywv.

Tpomotroinon Tng mapaypdgou 6

"(a) H utrotrapdypa@og (1) Tng mapaypdgou 6 avTikabioTatal ue TNV akéAoubn véa uttoTTapdypago:

«H Anuokparia Trapaxwpei SIKAIWPATO ayopds JEToXwV (share warrants) €1mi eToxwv TnG TPATTECAG TTOU ATTOKTA. Ta SIKAIWUATA
AyOpdg PETOXWV TTOPAXWPOUVTAl dwPEAV oe KABE TTpOoWTTO, GAAO aTTd TN AnUoKpaTia, TTOU aOKEi Ta SIKAIWUOTA TTPOTINNCNG, O€¢
avoloyia déka (10) diKaiwPaTa ayopds PETOXWV yia KABe pia (1) véa PETOX TTOU TTPOKUTITEI ATTO TNV AOKNON SIKAIWPATWY

TIPOTIUNGNG, TNPOUPEVNG TNG BEUTEPNG ETTIPUAAENG TNG UTTOTTOPAYPAPOU (2) TNG TTapaypa@ou 6.»

(B) H utrotrapdypagog (2) Tng mapaypdeou 6 avtikabioTaral ge Tnv akOAouBn véa uTToTTapdypago:
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% OMIAOZ AAIKHX TPAMEZAX

ENHMEPQTIKO AEATIO

«(2) Me Tnv Goknon kaBe evog (1) dIKAIWPOTOG ayopds PETOXWY OATTOKTATAI Wia (1) peToXA TNG TPATTECOG TTOU KATEXEN N
Anpokparia. Ta 6éka (10) dikaiwpata ayopds YETOXWY €KBidovTal I06TTO0A YIa AoKnon o€ TTEVTE (5) SIAPOPETIKEG XPOVIKES

TEPIGOOUG, WG TTIO KATW:

Xpovikn Avaloyia Aidpkeia Mepiodog
mepiodog ékdoong daoknong
Aikaiwpa ayopdg 2 diKaiwuaTa ‘Eva €106 louviog 2013
pETOXWV 1% éTOUG ayopPAg HETOXWV
Aikaiwpa ayopdg 2 dikaiwpata AUo €1n louviog 2014
peToxwyv 2% étoug ayopdc PETOXWV
Aikaiwpa ayopdg 2 diKaiwuaTa Tpia étn louviog 2015
peToxwv 3% £toug ayopPAg PETOXWV
Aikaiwpa ayopdg 2 dikaiwpata Téooepa €1n louviog 2016
peToxwyv 4% étoug ayopdcg PETOXWV
Aikaiwpa ayopdg 2 dikaiwpata Mévte €1n louviog 2017

HETOXWV 5% £TOUG

ayopdg HETOXWV

Noceital 611 K&Be dikaiwua ayopdg PETOXWY TTOU OEV AOKEITAI KOTA TnV TTpokaBopiopévn Tepiodog Aoknang Tou, Travel va

10XUEI KAl Ol AVTIOTOIXEG METOXEG TTOPAUEVOUV 0T AnPOoKpaTia:

Noeital TTepaITéEPw OTI AV N GUPKETOXNA TOU IBIWTIKOU TOUEA, OTNV AOKNON Twv SIKAIWPATWY TTPOTiUNoNG, utrepPBaivel 1o 1/11 Tng
£€kdoong BIKAIWPATWY TTPOTIMNCNG, TOTE N MO TTAVW avapepouevn avaAoyia déka (10) SIKAWPATWY ayopds JETOXWYV avd pia vEa
(1) petoxn, avaTrPOCaPPOZETal WOTE O GUVOAIKOG apIBUOG SIKAIWUATWY ayopds PETOXWVY TToU €KOIOETAI IGOUTAI PJE TO OUVOAIKO

APIBUO PETOXWYV TTOU EKOIOETAI ICOUTAI UE TO CUVOAIKO QpIBUO PETOXWY TNG TPATTECAG TTOU ATTOKTA N Anuokparia:

Nocital £T1 TIEpAITEPW OTI, O KATOXOG BIKAIWUATWY ayopdc uetoxwv 2°° éwg 5% étoug, duvaral, va OOKAOEl SIKAIWPATA

ayopdag HETOXWV € TTPOonNyoUpevn TTEPiodo doknang, aTnv Tiur) Aoknong NG v Adyw TTponyounevng TTepIodou.»"

To tpotrotroinTiké didtayua TnG 23 louAiou 2012 kaBwg Kai To TpoTroTroinTIKG didTayua TnG 14 AuyouoTou 2012 agopoucav
KUPIWG TIG METOXEG TToU atTéKTNOE N KuTrplokn Anuokpartia péow tng avadoxng Tng ékdoong Aikaiwpdtwy MpoTiynong tng

Tpdmrelag.

2116 23 louAiou 2012, o Ytroupydg OIKOVOUIKWY, GOKWVTAG TIG ££0UTIEG TTOU TOU TTapEXovTal atrd Ta dpbpa 6, 7 Kal 14 Twv
mepi TNG Alayxeipiong Xpnuartoolkovouikwy Kpiogwv Népwv Tou 2011 kai 2012, katdmv eicAynong Tng Kevrpikng Tpdrredag
NG KUTTpou Kal pe TN cUPQWVN YVWUN auThg, £¢€dwae 1o TTEPi TG Avadoxng Twv Aikaiwpdtwy MpoTtiunong tng Cyprus
Popular Bank Public Co Ltd (TpotrotroinTikod) (Ap. 2) Aidrayua Tou 2012 (K.A.MM. 274/2012) e TO OTTOI0 AVTIKOTOOTABNKE N

uTTOTTaPAYPAPOG (3) TNG TTapaypd@ou 9 Tou AIOTAYHATOG PE TNV aKOAOUBN véa UTTOTTaPAYPAPO:

"O1 véeg JETOXEG TTOU OTTOKTA N AnUOKPATia GUVIOTOUV €IBIKA KATNYOPia PHETOXWY, Ol OTTOIEG £XOUV OAQ Ta SIKAIWMATA WG KAl
0l OUVABEIG PETOXEG TNG TPATTECOG, ETTITTPOCOETA KAl XWPEIG ETTNPEACHS TwV SIKAIWUATWY T OTToia N TTapdypagog 11(1)-(4)
XOopnyei oTn Anupokpatia wg KATOXo Twv v Adyw PeTOXWV. O1 VEEG PETOXEG TNG ANUOKPATIOG TTOU CUVIOTOUV TETOIA EIBIKN

Kartnyopia-

(a) eicdyovral oto XpnuatiotApio Aglwv KUTTpou, OTTOU TTPWTOYEVWG EXOUV EI0axOel 01 PETOXEG TNG TPATTECAG KOl Oev
elg@yovtal g€ GAAO XPNUATIOTAPIO 1 GAAN opyavwuévn ayopd, EKTOG €AV TO ATTAITACEI O YTTOUPYOG, Kal
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(B) pe Tn peTaBifacr) Toug g€ TPITOUG TTAUOUV VO GUVICTOUV PETOXEG TETOIOG €I0IKAG KATNyopiag kal Bswpolvtal ouvhBeig

METOXEG:

Noeital 61, o Ytoupydg, Pe amdé@aacr) Tou n otroia dnuocievetal otnv Emionun Eenuepida tng Anuokpartiag, duvaral va

MeTaTpEWEl TIG eV AOYW €IBIKNG KATNYOPIag YETOXEG O€ TUVABEIG HETOXEG TNG TPATTECOG."

To TpotromroinTiké Aiataypa (K.A.M. 274/2012) 1oxUel ammd Thv nuepounvia dnuoaicuong Tou otnv Etrionun Eenuepida 1ng
Anpokpariag, dnAadr) Tnv 23n louAiou 2012.

Me Bdaon 10 TpotrotroinTiké (Ap. 3) Aidtaypa Tou 2012 (K.A.M. 305/2012), éyivav ol akOAOUBEG TPOTTOTTOINCEIG ETTI TOU
Alatayparog Avadoxng:

"2. H utmotrapdaypagog (3) Tng Trapaypd@ou 9 avrikabioTaTal Je TNV akOAoUBn véa UTTOTTAPAYPAPO:

«Ol1 vEeg PETOXEG TTOU ATTOKTA N AnpoKpaTia GUVIGTOUV EIBIKI) KATNYOPIa HETOXWYV, KaTd Ta opifdueva oTnv Trapdypago 11 ol
oTroieg €xouv OAa Ta OIKOIWMATA WG KAl Ol OUVABEIG PETOXEG TNG TPATTECOG, €MITTPOCOETA KAl XWPEIG ETTNPEACUO TWV
OIKQIWMATWY KAl  UTTOXPEWOEWV TNG AnUOKPATIOG WG KATOXOU Twv €&V AOYyw MHETOXWY, WG TIPORAETTETAI OTIG

utroTTapaypd@oug (2) £wg (5) Tng TTapaypdeou 11:

Nocgital 611 01 VEEG HETOXEG TNG ANUOKPATIAG TTOU GUVICTOUV TETOIA €IBIKA KATNyopia:

(a) dev elocd@yovTal o€ XPNMATIOTAPIO /i GAAN opyavwuévn ayopd eKTOG €dv TO aTTaITACEl O YTTOUPYOS KAl OE TTEPITITWON
€lI0aywyng Toug Ba eigdyovtal 0TO XPNUATICTAPIO 1 GAAN opyavwpuévn ayopd pe BAon Tnv eKACTOTE I0XUOUCA VOUOBETia

aAVAPOPIKA PE TIG GUVABEIG YETOXEG TNG TPATTECAG,

(B) e Tn peTaBifaon Toug o€ TPITOUG TTAUOUV VA CUVIOTOUV PETOXEG TETOIAG €IOIKNG KATNYOPIOG KAl AUTOUATA PETATPETTOVTAI
o€ OUVABEIG PETOXEG TNG TPATTECAG KAl EI0AYOVTAl O€ XPNMATIOTAPIO I OpyavwuéVn ayopd Pe BAon TNV eKACTOTE IGXUOUCO

vouoBeaia avagopikd YE TIG CUVABEIG PETOXEG TNG TPATTECAG, Kal

(y) o Y1oupydg, ue atmépacn Tou n otroia dnuocieleTal atTnv Etrionun E@nuepida 1ng Anuokpariag, SUvaTal va JETATPEWEI

TIG €V AOYW EI8IKAG KATNYOPIOG JETOXEG OE OUVNOEIG HETOXES TNG TPATTECOG».

3. O1utrotrapdypaqol (2) £éwg (6) TNG TTapaypdgeou 11 avTikabioTaTal PE TIG VEEG aKOAOUBEG UTTOTTAPAYPAPOUG:

«(2) O1 véeg HETOXEG TTOU OTTOKTWVTAI OTTO Th AnPOKPATIa OUVIGTOUV EIBIKA KATNYOPIa WG ava@EPETAl OTNV UTTOTTAPAYPAPO
(3) TnG TTapaypdgou 9, AAAN aTTd TNV KATNYopia Twv GUVABWY PETOXWVY TNG TPATTECas ev OWEl TWV EIOIKWVY OIKAIWPATWY Kal

UTTOXPEWOEWY TTOU CUVAPTWVTAI TTPOG AUTEG, EPOCOV aTTOTEAOUV IBIOKTNTIa TNG ANPOKPATIOG.

(3) AvetdpTtnTa Kal Xwpig eTTNPEACHO TwWV TTPOVOIWV Tou NOUOoU Kal TwV AOITTWYV TTPOVOIWY ToU TTapOvTog AlaTdyuaTog, ol
METOXEG TNG €IOIKAG AUTAG KaTnyopiag @Eépouv Ta €IdIKA SIKAIWUOTO KOl UTTOXPEWOEIS TTOU QVOaQEPOVTAl OTNV ETTOUEVN
uTTOTTaPAYPAPO (4), epdoov auTég eEakoAouBouv va atroTeAolv 1810KTNCIa TNG Anuokpartioag, ave¢dptnta amd 10 TT0000TO
TWV PETOXWYV TNG ANUOKPATIAG 0TO OUVOAO TWV EKOOUEVWV PETOXWY TNG TpATTedag ) TO TTOOO CUUUETOXNG TNG AnuoKpariag

oTtnv 1I810KTNolakh dour) TG Tpdtelag.

(4) Ta €161k SIKAIWPATA KOI UTTOXPEWOEIG TTOU PEPOUV Ol HETOXEG TNG AnuokparTiag ivai:
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(a) Alopiouog TG TTAElown@iag Twv PeAWV Tou AloiknTikoU ZupBouAiou, TTou yivetal atmd Tov YTToupyd e TN oUPQWVN

yvwpun Tng Kevrpikig Tpamedag kal Tng KoivoBouAeuTikAg ETITpoTrrig OIKOVOUIKWY,

(B) Aikaiwpa apvnoikupiag o€ 6Aeg TIG atToPAoelg Tou AloiknTikoU ZupBouAiou, TTou aokeiTal pe Tn cUPewvn yvwun duo

TOUAdIOTOV aTT6 Ta EAN Tou AIOIKNTIKOU ZuuBouAiou TTou diopidovTal atré Tov YTToupyo,
(y) 'Eykpion Tou Y1moupyouU Kd&Be atrépacng TnG MevikAg ZuvéAeuong Twv PETOXWV TG Tpdtredag TTpoToU TeBEi o€ 10XU,

(6) E¢ouaieg TTou aokouvTal atrd TouhdyioTov TNV TTAElown@ia Twv PHEAWV Tou AloiknTikoU ZupBouAiou TTou diopifovtal atrd
ToV YTToUpyo, PE Thv emM@UAagn 611 n uttd onpeio (iv) e§oucia duvaTtal va aoKeiTal aTTd oTToIodTToTE PHEAOG TTOU dlopideTal

atd Tov YTroupyo, 0TTwG:
0] oUyKANonN NG MevikKAG ZuvéAeuang Twv PETOXWYV TG Tpdrredag,

(i) avapoAn emmi Tpeig (3) TOUAAXIOTOV nuépeg Twv ouvedpldoewv Tou AloiknTIKOU ZuppBouliou Tng TpAaTelag,
TTPOKeEINévou va AdBouv odnyieg atré Tov YTToupyo, o otroiog diaBouAcUsTal yia TO OKOTIO auTo e TNV KevTpikn

Tpdtela Tng Kutrpou,

(i) OIaKOTI) TwV ouvedpIdoewy Tou AloiknTiIKoU ZupBouAiou TngG TpdmeCog Kal avaBoAr) Toug oUP@wva PE TO

onueio (ii) kai

(iv) eAelBepn TTpdoBacon ata BiBAia kai aToixeia TnG TpdTTedAC,

(¢) Aikaiwpa Tou YTroupyou va ¢nTAoel atrd TNV TPATTECa OTTOIAdATTOTE OTOIXEID ) TTANPOYOPIEG.

(oT1) Ymoxpéwan Trapayxwpenong SIKAIwUATwy ayopds PeToxwv (share warrants) katd ta opi{éueva atnv Tapdypa@o 6:

Noeitai 611 (i) Ta SIKAIWPATA AYOPAS HETOXWY OV EIGAYOVTAI OE OTTOIOOATTOTE XPNUATIOTAPIO 1] OpYaVWUEVN ayopd,

(i) o1 yeTOXEG TNG AnPOKPATIAG PE TV OTTOKTNGN TOUG aTTd SIKAIOUXOUG O€ EVAOKNON TWV SIKAIWUATWY ayopds UETOXWV

(share warrants) perarp€mmovTal autépaTa o€ ouvhBeIg HETOXES TG TpdTredag.

(5) Ta €10IKA SIKAIWPATA TTOU PEPOUV Ol PETOXEG TNG AnPoKpaTiag cUu@wva Pe TNV UTTOTTapdypa@o (4) eival emmpoobeTa
KAl XWpPig eTTNPEaoUS KABe AANOU DIKAIWPATOG TTOU Ol HETOXEG AUTEG PEPOUV PE Bdon TIG TTPOVOIEG TOU IBPUTIKOU gyypd@ou
KOl TOU KATAOTATIKOU TNG TPATTECAS Kal Tou TTapdévTog Alatdypartog kal kaBe dAANG e§ouaiag ) dikaiwuaTog TG Anuokpartiag

1} Tou YTToupyouU TTou TTapéxeTal Je BAan otroiadnTroTe TTPOVoIa ToU TTapdVToS AIOTAYHATOG. »

4. O1 utroTtapaypagol (7) €wg (13) Tng TTapaypdgou 11 avapiBuouvrtal o€ utroTrapaypdgoug (6) éwg (12) avrioToixa.

5. H utrotrapdypagog 12 avtikabioTtaral ge TRV akdAouBn Tapdypago:

«12. Emi Tng &1a Tou TTapOvTog AIATAYUOTOG CUPMETOXNG TNG Anuokpartiag oTnv 181okTnaloky douny TG TpdTredag dev
epapudlovral ol dlatagelc Tou Trepi Etaipeiiv Nopou kair k&Be vépou Tou Oiétrel Béuara NG KepaAaiayopdg,
mepIAauBavouévwy Kai Tou Tepi Anupociwv PuBuiféuevwv Ayopwv Népou kar Twy trepi Afiwv kai Xpnuatiotnpiou Agiwv
Kotrpou Noépwv kai Twv Kavoviopwv kal KavovioTIKwv AloTdgewv TTou ekdOOnkav Suvduel autol, OTTWG eKAOCTOTE

TPOTTOTTOIOUVTAI ] avTIKaBioTavTai»."

To TpotrotroinTiké (Ap. 3) Aidraypa (K.A.M. 305/2012) 1oxuel ammé TNV nuepounvia dnuocicucrg Tou otnv Emionun
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Epnuepida Tng Anuokpartiag, dnAadn Tnv 14n AuyoucTou 2012.

Znueiwvetal 611, TN BAoN TNG uTToTTapaypd@ou (3) TNG TPOTTOTTOINUEVNG TTapaypda@ou 9 Tou AIOTAYHATOG, Ol JETOXEG EIBIKAG
Karnyopiag Tmou katéxel N Kutrpiakr Anuokparia, ye Tn YeTaBifaon Toug o€ TPITOUG, TTAUOUV VA GUVIOTOUV UETOXEG TETOIAG
€I0IKAG KATNYOpPiag Kal autoépaTta PETATPETTOVTAI O€ OUVABEIS PETOXEG TNG TPATTECag Kal €I0GyovTal O€ XPNUATIOTHPIO N
opyavwuévn ayopd pe Bdaon tnv ekdoToTe IoXUoUCa vouoBeTia avagopika Pe TIG ouvnBelg peToxég TnG Tpatedag. Nogital

TTWG TETOIO EI0AYWYI TTPOUTTOBETEI OXETIKNA £YKPION aTTO TIG APUODIEG APXEG.

Amégpaon Eupwtraikig EmTpoTrnig

>€ guvéxela NG £kdoaong Tou AlaTayuaTog nuepounviag 18 Mdiou 2012, atig 13 Zemrepufpiou 2012 n EupwTraikr) ETTiTpoTh
€EEdWOE TNV OXETIKN TNG aTTéQaCN yia Tnv avakepaAlaiotroinon tng Tpdrmedag. H amégaon tng EupwTraikrig EmTpoTig
KATAANYEl O€ €YKPION TNG KPATIKAG OTHAPIENG yia TTepiodo 6 punvwy, i g TTEPITITWON TTOU 01 KUTTPIOKES ApXEG UTTORAAOUV
ox£010 avadidpBpwang TPIV TV NUEPOoPNVia auTn, HEXP! N EupwTrdikr) ETTPOTIH va uloBeTroel TEAIKN aTTOQAC OXETIKA UE
10 O0X£010 avadiapBpwong. H Eupwtraik EmTpoTtm {Tnoe atmod TIg KUTTPIAKES apxEG TNV UTTOROAN axediou avadidpbpwaong

EVTOG 6 UNVWYV aTTO TNV nUEPOUNVia TG amméeacng.

To TARpeg Keiyevo NG améeacn authg (State aid SA.34827 (2012/NN) — Cyprus, Rescue Recapitalisation of Cyprus
Popular Bank) gival dlabéaiyo otnv o KATW NAEKTPOVIKNA d1elBuvon:

http://ec.europa.eu/competition/state _aid/cases/245846/245846 1367342 82 1.pdf.

2x£810 AvadidpBpwaong Ouilou

Méoa oTa TTAcicia TNG TTONITIKAG yIa peiwon Twv datTavwy, ££opBoAoyioud Tou BSIKTUOU KATACTNUATWY Kal TTPOCAPHOYHG
Tou Kb6OoTOUG OTa Tpéxovia emimeda OpacTnpEidTNTag, o OuIAog uloTrolei TTpoypauua avadiopydvwons Tou AIKTUoU

KataoTnudtwy Tou, JE OUYXWVEUOEIG KATAOTNUATWY, TOo0 oTnv KUTrpo 600 kail otnv EANGDa.

Me Bdon 10 10 TTAvw TTPOYPAUUA, TOU OTToiou N uAoTroinan €xel Eekiviioel AdN, otnv Kitrpo 1o AikTuo KataoTnudTtwyv £xel
MelwBel atrd 116 kataoTApaTta Katd 1o T€Aog Tou 2011 o€ 106 KATAOTAPATA CHHMEPA EVW OVAUEVETAI VO PEIWBOEI o€ 93 péXpI
10 TENOG TOU 2012. X1V EAAGSA, TO AikTuo KataoTnudtwy €xel peiwdei amd 171 katd 1o 1€Aog Tou 2011 ot 149 ofuepa

EVW avapévetal va peiwdei og 130 uéxpl To TEAOG Tou 2012.

EmiTpooBeTa, evoyel TG avaBewpnuévng oTpaTnyikig KateuBuvong Tou Opidou pe Tnv €8pa tou Opidou otnv Kutrpo va
atroTeAei TNV TTAATQOPUA avaTTTuENG Tou, 0 OPIAOG €0TIACE! TIG TTPOCTIABEIEG TOU OTOUG KUPIOUG ETTIXEIPNMATIKOUG TOUEIG Kal
YEWYPOAPIKES TTEPIOXEG OPACTNPIOTNTAG TOU, e OTOXO TN BEATIWON KaI TNV EVIOXUON TWV TTPOOTITIKWV.

210 TTACiCIO aUTd, €CETACETAI TO EVOEXOUEVO QTTOETTEVOUCNG ATTO HEPOG TWV BUYATPIKWV ETAIPEIV TOU OTO £EWTEPIKO.

Ta o Tdvw evdéxeTal va diagpopoTroinBouv ota TTAaioia Tou Xxediou AvadidpBpwong Tou Opilou.

ZnNUEIVETAl TTWG OTIG 26 OkTwRpiou 2012 n TpdTmeda avakoivwae MICBOAOYIKEG UEIWTEIS OTIG ATTOAARBEG TOU TTPOCWTTIKOU

otnv KUtrpo Kabwg Kal AAAEG OXETIKEG TTEPIKOTTEG.
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7 MNMAHPO®OPIEZ INA THN EITYHZH

O1 kUpiol 6pol TG ZuuBaong AidBeong KuBepvntikwyv Eyyunoewyv petagl tng KuBépvnong tng Kutrpiokig Anuokpartiag Kai

NG TpdTredag eivail ol akdAoubol:

Opo1 Napaxwpnong 1ng KuBepvnrikiig Eyyonong

H Tpdameda utroxpeoUTal va TNPeEi CWPEUTIKWG KaBOAN Tn didpkeia apaxwpnong tng KuBepvnrikAg Eyyunong toug

akOAouBoug 6poug:

Na xpnoipotroifjoel To OudAoyo atrokAeIaTIKA Kal povov wg eEacpdAion (collateral) yia dvtAnon peuoTtdTnTag,

AtrayopeteTal otroiadAmote GAAN xprion Tou OpoAdyou yia OKoToUg GAAOUG aTré auTOUG TTOU QvVAQEPOVTAlI OTOV
Tapovia Opo. Noeital 611 10 OpydAoyo pe Tnv eicaywy oto Xpnuatiomipio Agiwv Komrpou ("XAK") Ba Tuyxdavel
S1aTTPAYUATEUONG CUUQWVA UE TIG KAVOVIOTIKEG pubpioelg Tou XAK,

Katapyouvtal ol Tdong @uong UeTaBANTEG atmodoxég Tou Mpoédpou, Tou AlcuBuvovTtog ZupfoUAou Kal TwV AoITTWV
MeAwV Tou AloiknTiKoU ZupBouliou KaBwg Kal Twv Mevikwv AlEuBUVTWYV Kal TWV avaTTANPWTWY TOUG,

Agv emTpémTeTal N ayopd 18iwv HETOXWV atrod Tnv Tpdrreda,

Na pnv ookei €MOETIKEG EUTTOPIKEG OTPATNYIKEG TTEpIAAPPBavopévng TG dlagruiong TnG oThpIEng TTou AauBdvel, o€
BApog Twv avTaywvICTWVY TOU TToU dev TUYXAvouv TTapduolag oTAPIENG, oUTWG WOTE VA aTTOPEUYOVTAl AdIKAIOAOYNTEG
OTPERAWOEIC TOU AVTAYWVIOUOU Kal TNG ayopdg. EidIkd, o péoog €ToIog pubudg avdamtugng Tou IGOAOYIGHOU TNG
TpdmeCag dev Oa utrepPaivel To Péoo €TrOI0 puBUS auEnong Tou pPeyEBOUG TwV I00AOYICHWY TOU XPNUOTOTTIOTWTIKOU

Topéa TNV AnuoKpartia KaTd Tnv TTePiod0 dEKA ETWYV TTOU TTPONYOUVTAI TNG TTAPAXWENONS TG KUBEPVNTIKAG £yyunang.

MpounBsia

MNa tnv didpkeia Tapaxwpnong Tng KuBepvntiking Eyyunong cupgwveital n katafoAf Tpouneiag utrohoyi{éuevng o€
etola Bdon eti TNG agiag TNG yyunong.

EidikéTepa, pe Baon 1o Aidraypa Eyyunong n mpopnBsia, wg ioxuel onuepa, avépyetal o€ 135 pyovadeg Bdong o€ eThoia
Baon.

H tmrpopnBeia gival karaBAnTéa Tnv TTpWTN £pydaiun nuépa KaBe e€aurjvou Tng didpkeiag rapaxwpnong (Me Evapén atmod
TNV NUépa Trapaxwpnong Tng KuBepvnTikAg Eyydnong) n otnv apxn TG XPOVIKAG TTEPIOO0U TTOU UTTOAEITTETAI £WG TN
AAEN TNG AIdpKeIag TTapaxwpnong, EpOoov auTr| gival IKpOTePN Twv £€1 (6) NVWV.

Pntw¢ ocupgwveital 611 To UWog TNG TTpoundeiag Ba avammpooapudleTal QUTOUATWS OE TTEPITITWON €KOOONG OXETIKOU
dlaraypatog atrd Tov Y1oupyd petd ammé auotacn Tou Aloikntr) TG Kevtpikig TpdrmeCag Tng Kutrpou, avaloya pe TIg
ETMKPATOUCEG GUVORKEG OTNV ayopd, PETA atrd €ykpion TG EupwTraiking Emrpotig. H avamrpooapuoyr 8a 1oxlel atrd

TNV AUECWG ETTOEVN TTEPIODO KATARBOARG TTPOUNBEING.

ARén KuBepvnrikwyv Eyyunoswv

H mmapayxwpnon tng KuBepvnTikng Eyyunong, 1Tou éxel ekdobei e Baon 1o dpbpo 3 Tou Nopou N. 156(1)/2012, Bewpeitar 611

€xel AAgel oTIG Mo KATW TTEPITITWOEIG:

Kartda tn Aj€n Tng didipkeiag TTapaxwpenong, n
Evtog &éka (10) epydoigwy nUEPWY aTTd TNV NUEPA TNG TTPOG QUTO KOIVOTTOINONG OXETIKOU €yypa@ou QITAUATOS TNG

KuBépvnong, o€ TepimrTwon Teppariopol NG cUpBacng cUpewva Pe TRV TTapaypago 7 (Teppatiopdg ZuuBacng), n
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o Evrog mévre (5) epyacipwv nuepwv atmd Tnv nuépa mou n Tpdmela yvwaoTotroinael eyypdows otnv KuBépvnon o
emOBupel Tnv Tpowpn AfEn NG KuBepvntikAg Eyylnong. e auth Tn TepITTTwOn €mMOTPEPETAI OTnNV Tpdmela, Katd
avaloyia, OTTOI08ATTOTE TTOCOO TNG TTPOMNOEIAg TO OTTOI0 £XEI TTPOTTANPWOEI.

Noeitar 611 n Afgn Tng Tapaxwpnong Tng KuBepvnTikAg Eyyunong, Adyw TepuaTtioyol G Zuppacng AidBeong Eyyunong,

O¢ev emnpeddel Tnv uttoxpéwaon Tng Kutrpiakig Anuokpariag yia TAApn atmmrotrAnpwpr Tou OpoAdyou TTAEov SEGOUAEUEVOUG

TOKOUG.

TeppaTiono6g ZUpBACNGg

Me tnv em@UAagn Twv AoImwv dIKaIwPdTwy NG (€iTe atd TN Z0PPacn eite dlagopeTikd), n KuBépvnon uTTopei va Tepuartiosl
TN oUupacn eviog déka (10) epydoidwy NUEPWY aTTd TNV NUEPA KATA TNV OTToi Ba KOIVOTTOINCElI OXETIKO £yypPOQO aiTnua
otnv Tpdmela oe mepimTwon mapdfaong Twv diatdgewv Tou Nopou N. 156(1)/2012, tou Alataypartog 439/2012 f Tng
>U0pBaong AidBeong Eyyunong. Ztnv TrEPITTITWON TOU TEPUOTIOMOU TnG cupBaong Oev emoTpépeTal otn Tpdatela
OTTOI00ATTOTE TTOGO TTPOUNBEIAG TO OTTOI0 TTPOTTANPWONKE.

EidikéTEPQ KAl XWPIG TTEPIOPIOUO TNG YEVIKOTNTAG TNG IO TTAvw Trpdvolag n KuBépvnon ptropei va tepuariosl Tn cuuBacn

OTIG TTIO KATW TTEPITITWOEIG:

e Edv n Tpdmela dev KaTaBdAel euTTpoBETUWG Kal TTpoonKOvVTwG TNV MpopunRdeia oToTedATTOTE €ival aTraiTnT,

e Ed&v n Tpamela mapafei Toug 6poug Tng Tapaypdeou 4 (Opor Mapaxwpenong Tng KuBepvnTtikng Eyyunong) tng
ZUpBaong,

e Edv avakAnBei n adeia Aeitoupyiag Tng Tpdrrefag ato tnv Kevrpik Tpdtrela Tng Kutrpou.

e Ed&v Anobei otmoiodnmote pétpo (Katédmiv TTpwToBouAiag Tou MioTwTIKOU IdpUPaTOG R TPITOU) yIa TNV UTTAywyr TOU

MoTwTikoU IdpUpaTog o€ diadikagia ekkaBAPIoNG, VOOUPEVOU OTI TETOIO PETPO Bev Ba eival TTITTOAAIO KAl EVOXANTIKO.

e Ed&v ta oToixeia Tng Aitnong mmou uttéBaAe 1o MoTwTIkSG 1dpupa gival avakpifr Katd Tov xpdvo UTTOROAAG TOUG.

Eg@appoyn NopoBeoiag

Oa €xouv e@appoyr] CUPTTIANPwWHATIKWG ol dlatdéelg Tou Népou N. 156(1)/2012 kai Tou Alatdypatog 439/2012, 6TTwg
€KACTOTE 10XUOUV, KABWG Kal ol epunveieg A / Kal SIEUKPIVIOTIKEG €yKUKAIOI TTou ekdidovTal atrd Tnv KevTpikr Tpdteda Tng

Kotrpou.

TpotmoTroinoelg

MNa TNV TpoTTOTTOINGN OTTOI0UBATIOTE OPOU TNG CUUBACNG ATTAITEITAI TPOTTOTTOINTIKA CUP@WYVIa UTTOYpauuévn Kal atrd Ta dUo
oupBoAAGuEVa PEPN, EKTOG £GV N TPOTTOTTOINGN a@opd oe YETARBOAN Tou UWoug TnNG KataBAnTéag TpounBeiag ouupwva PE
Tov Opo 5.4 1ng oupBacng (MpoprBeia: avarmpooapuoyr Adyw €kdoong OXeTIKOU OIATAYUOTOG YETA OTTO oUCTACN TOU

AioiknTA Tng KevtpikAg TpdmeCag Tng Kutrpou kai éykpion Tng Eupwraikig EmTpoTThg), ommoTe Kal Ba epapuoleTal auéCw.

E@appooTéo Sikaio
e H ouuBaon digreTan atmod 1o Kutrpioko dikaio.

e Otroiadntote diagopd atd Tnv cupBacn Ba emAleTal aTTd Ta apuodIa dikaoThpia TG KutrpiakAg AnuokpaTiag.

H Z0pBaon EyyunongEyyunong cival diaBéaiun yia emBewpnaon KaTd Tn OXETIKN TTEPIOdO.
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Eyyonon

‘Exel ekd0Bei TTpog d¢pehog Tou EpmaTeupatoddyxou Tnv 147 NogpBpiou 2012 éyypago eyyinong dUVAPE TwV EEOUCILIV TOU
YTtoupyoU Oikovopikwy pe Bdaon Toug Népoug Tng Kutrpioknig Anpokpartiag kal €18IkOTepa pe Bdaon Tov TreEPi TG
Mapaxwpnong KuBepvnTikwv Eyyurjoewy yia mn Z0vayn Aaveiwv fi/kal Tnv ‘Ekdoon OpoAdywv atd MioTwTiKG 1dpupata
Noéuo Tou 2012 kai 1o Tepi TG Mapayxwpnong KuBepvntikwyv Eyyunoewv yia tn Zuvayn Aaveiwv A/kar Tnv ‘Exkdoon
OpoAdywv até MoTwTikéG 18pupata Aidtaypa Tou 2012, ek pépoug Kai yia Aoyapiaoud tng KuBépvnong tng Kutrplakng
Anpokpartiag (N «EyyuATpio») Ye To OTT0i0 AVEKKANTA QVETTIQUAAKTA, dAANAEyyua Kal KExwplopéva Pe To MoTwTIKG 18pupa,
gyyuaTal o€ TpwTn ¢ATNon ammoé Toug EmTpoTToug TNV TTARPN atroTTANPpWN Twv OPoAdywv TTAE0V SEBOUAEUEVOUG TOKOUG

oUP@WVa PE TOUG OPOUG £KBOCNG TOUG KAl TOUG 6poug Tou Eyypdgou Eptmiotelpatog.

H Eyyuntpia éxer eubuvn yia Tnv  TTAAPN amToTTANPwU Tou KeEQaAaiou Twv OPoASdYwY Kal TwV O£SOUAEUUEVIWIV TOKWY WG
TTPOOVOPEPETAI, WG €AV VO ATAV 0 €kOOTNG Twv OPOoASYywv, aveEdpTnTa OTTO OTTOIOBNTIOTE VOMIKO 1) GAAO KWAupa Tng

Tpdmedag va ammomrAnpwoel Ta OydAoya.

H Eyyunon 6a eival ouvexig péExp! TNV TTARPN €66@Anon Tou KepaAaiou Twv OPOASYWV Kal TwV SESOUAEUPEVWV TOKWV Kal
Ba 1oxUel yia 1o TEAIKG utTOAoITTO TToU duvaTd va KataoTel TTAnpwTéo TTpog Toug Katdyxoug OpoAdywv (wg o épog
epunvevetal ato ‘Eyypago EpmoTteduarog) f/kar otoug AikaioUxoug Tokou (wg o 6pog epunvevetal ato ‘Eyypago
Epmiotedparog) ammd 10 TV Tpdmela Xwpig avagopd Kal ave¢dpTnTa atmd oTToladATToTe au@IoBrTnon amd PYéPoug Tng

Tpdrrelag.

ZnUelveTal 6T dgv €xouv TTapaoxebei amd Tnv Tpdtmela eacpalioeig TTpog TNV Kutrpiakh Anpokpartia yia TRV TTapoxn TG
Eyyunong evwy n Tpdmela éxel umoBalel mpog Tnv Kevrpik Tpdmela NG Kotrpou Trpoypauua yia TIG HECOTTPOBECUES

AvVAYKEG XPNUOTOBOTNONG TNG, TO OTTOI0 Kal £XEI EYKPIOEI.
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8 KYINPIAKH AHMOKPATIA

H kutrpiakr oikovouia, gival pia atréd TG HIKPOTEPEG oikovouieg otn {wvn Tou Eupw. To AkaBdpioto Eyxwpio Mpoidv (AEM)
avépxetal ota 18 O10. eupw TTEPITTOU O€ OVOUACOTIKOUG 6poug To 2011. To KaTd KEPAAN €106dnUa avépxetal oTig 22.000
EUpW TTEPITTOU, £TTioNg TO 2011, 1} 010 99% Tou péoou 6pou TnG EupwTraikrg ‘Evwong oge 6poug ayopadcTikAg 10oTigiag. H
OIKOVOMIKA dpacTnpiétnTa £dpAdeTal KUPIWG OTIG UTTNPEoieg TTou atroTeAolv To 80% TrepiTTou TNG TTPOCTIBEUEVNG agiag,

KUPIOTEPQ OTOV TOUPIOHS Kal TIG XPNHATOOIKOVOUIKES KOl ETTIXEIPNMATIKEG UTTNPETIEG.

H oikovopia €101ABe o€ Ugpeon 1o 2009 yia TTPWTN GOPA PETA OTTO HYIA HAKPA TTEPIOBO TUVEXOUG QVATITUENG, WG ATTOTEAEOUA
KUpiwg TnG 81€BvOUG 0IKOVOUIKNAG Kpiong. To AkaBdpioTo Eyxwpio Mpoidv peiwbnke katd 1,9% o€ TpayuaTikoUg 6poug JETA
atmd onUAVTIKA Cuppikvwaon oTng eyxwplag ¢ATnong. AkoAouBnoe Ata avakapwn 1o 2010 6tav 0 puBudg avdmTugng
aviABe o1o 1,3%. O pubudg avamTugng 1o 2011 TrepiopioBnke o1o 0,5% CUVETTEIA EEWYEVWV TTAPAYOVTWY TTOU ETTNPEATAV
apvnTIKE TNV OIKOVOUIKN OpacTnpidtnTa €10IKOTEPA PEoa OTO OeUTepo e€€aunvo Tou €toug. H Eupwtraiki Emrtpoti
TpoPAETTEl cuppikvwan Tou AkaBdpioTou Eyxwpiou lMNpoidvrog katd 2,3% 10 2012 kai Tepaitépw katd 1,7% 10 2013. H

Eupwtraikf Emitpotrr) mpofAETTel e1Tiong opiakh cuppikvwon kai To 2014 karé 0,7%.

H emdeivwon Tng OIKOVOUIKAG dpacTnPIOTNTAG Kal TWV HECOTTPOOECUWY TIPOOTITIKWY Eival ATTOTEAEOHA KUPIWG TNG
OnNUOGIOVONIKAG TTPOCAPHOYNG, TNG aBERAIGTNTAG TTOU ETTIKPATEI O OXEON PE TIG £€eAigels atn EANGSa kal TIG ouvakoAouBeg
emMOPACEIG OTNV TIOTWTIKA €méKTaon. O1 TTapdyovTeg auToi €TTEVEPYOUV QPVNTIKA OTNV €0WTEPIKN {ATNON, dnAadn Tnv
KATAVOAWTIKA Kol €TTEVOUTIKY) dpacTnpidtnTa. H peiwon tou S1aB€aiyou €1008MPATOG WG ATTOTEAECUA TNG BNUOCIOVOUIKAG
TTPOCAPUOYNG Kal TNG ETMOEIVWONG TWV CUVENKWY OTNV ayopd epyaciag Teplopidel aiobnTd TIg KATavaAwTIKEG daTtTaveg. Ol
emeVOUTIKEG daTTdveg eTmiong Oa peiwbolv onuavtikd 10 2012-2014 Aoyw TNG afeBaidTnTag TTOU ETTIKPATE KAl TWV
TTPOBANMATWY TTOU QVTIPETWTTICEI O TPATTECIKOG TOPENS. O eEWTEPIKOG TOPENG TNG OIKOVOMIOG OUVEXICElI va €XEl MIO BETIKN
ouveIoQopd 0To puBud OIKOVOUIKAG PeyEBuvong Adyw augnong Twv egaywywyv ayabuwyv Kal UTTNPECIWV KAl cUPPIKVWaong

TWV EI0AYWYWY, OXI OPJWG GPKETAG WOTE VA aVATPEWEI TIG ETTITITWOEIG ATTO TNV PEIWON TNG E0WTEPIKAG {ATNONG.

O ToupIopbG, 0 OTTOI0G ATTOTEAE] IOWG TOV TTIO ONUAVTIKO TOPEA TNG KUTTPIAKAG OIKOVONIOG, CUVEXIOE TIG BETIKEG €TTIOOOEIS YIa
TPITN ouvexn xpovid 1o 2012. TéoOI 01 aPitelg ToupIoTwY 600 Kal Ta €000a augndnkav TrepaITEPW AOYW KUpiwg TNng

onuavTikAg augnong atd Tnv Pwaoia. O1 TTPOOTITIKEG yia T ETTOHEVA XPOVIA TTAPAUEVOUV EVOAPPUVTIKEG.

O TOopéag Twv JIEBVWIV ETTIXEIPNUATIKWY OPACTNPIOTATWY O OTTOI0G CUVOEETAI OTEVA HPE TOV XPNMUATOOIKOVOUIKO TOUEQ
AmroTéAETE ONMAVTIKA TNy avdaTTuéng yia TNV KUTTPIOKA OIkovopia Ta TeAeutaia xpovia. H Kotrpog atroteAei éva
TTEPIPEPEIOKS KEVTPO TTAPOXAG ETTIXEIPNUATIKWY UTTNPECIWY OTTWG AOYIOTIKWYV, VOUIKWY KAl ao@AAIOTIKWY UTThpeaiwy. ‘Evag
ouvOuUaCNOG TTAPAYOVTWY TTEPIAANBAVONEVWY TNG YOPOAOYIKAG WeTappuBuiong Tou 2002, Tng évragng tng Kutpou otnv
Eupwtraik 'Evwon 10 2004 kai Tng €i0aywynAg Tou gupw Tov lavoudpio 2008, mTpoocédwaoav onuavTiky wenon otnv

AvAaTTuén Tou TopEa.

H avakdAuwn udpoyovavBpdkwyv oTtnv ATToKAEIoTIKI) Olkovouiky Zwvn Tng Kutrpiakhg Anuokpatiag dnuioupyei véeg
TIPOOTITIKEG AVATITUENG KAl TTEPIPEPEIOKAG ouvepyaoiag. H Apepikavikn etaipeia Noble Energy, avokoivwoe oTig 28
AekepBpiou 2011 Tnv avakdAuyn atroBepdTwy QUOIKOU agpiou aTo TEPAXIO 12 evtdg TNG ATTOKAEIOTIKAG OIKOVOUIKAG ZWvng
TG KUtrpou. Ta atmmoBéuara autd ekTipouvTal PeTagU 5 kal 8 TpioekaTopuupia KuBikd 1Tédia. H Kuttplakr KuBépvnon
TTPOXWPENOE 0€ BEUTEPO YUPO adEIOBOTACEWV Yia £peuva Kal €E6pUEn OTNV ATTOKAEIOTIKA OIKOVOUIKR {wvn OTTou ekdNAWONKE
onuavTikd evolagépov atrd pPeYAAeg eTaipeies. Ta amoBéuata otnv TePIOXA MTTOPEl va eival onuavtikd oUUQwva HE

yewAoyikn €kBeon Twv Hvwpévwy MNoAITeiwv.
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H avakdAuywn @uoikoU agpiou Ba €xel owpeia emMOPACEWY YIa TV KUTTPIOKH OIKOVOMIa Kal eVOEXONEVWG VA UTTAPEOUV
ONMAVTIKEG YEWTTOMNITIKEG ETTITITWOEIG O€ OTI APOPA TIG OXECEIG PHETAEU TWV XWPWV TNG avatoAiKAg pecoyeiou. H avamTuén
EVEPYEIOKWY TTNYWV até 10 lopanA emmiong Ba weeAnoel anuavtikd tnv KOTTpo wg KEVTPO PETAPOPAS Kal atTodrkeuong
@uOIKoU agpiou. Méoa oTa emmopeva xpovia n KUTTpog evOEXETAI VA KATAOTE E§AYWYIK XWPO OTOV TOPEN TNG EVEPYEIAG HE

ONMAvTIKH UTTOBOWN METAPOPAG KAl UYpOTToinong QuUaIKOU agpiou.

H 81eBvn¢ olkovopikn kpion Bprike Tnv Kutrpo o€ guvoikr Béon. Metd tnv €éviagn otnv EupwTraikr ‘Evwon 1o 2004 kal Thv
oupueToxy oto Mnxaviopud ZuvaAAaypatikwv looTigiwy 1o KoAokaipl Tou 2005, o1 TTpooTradeleg yia SnUOCIOVOMIKA
mePICUANOYR evTdOnkav. Q¢ atroTéAeoua Ta ONUOCIOVOMIKA €AAEiUUOTO TNG TTPONYOUNEVNG TTEPIODOU WETATPATINKAV OE
TAcovdopaTta Tnv TTepiodo 2007-2008. Opwg, n d1EBVNG OIKOVOUIKH Kpion Kal ol TIPOCTTABEIEG YeiwoNG TWV ETTITITWOEWY OTA
TTAQiCI0 TwV PETPWVY TTOU CUPPwVhABnKkav oe emmiedo Eupwtraikig ‘Evwong, avéTpewav To OKNnvikG Kal odrlyncav o€
auénuéva dnuoaiovouika eAAeippara Tnv Tepiodo 2009-2011. To dNUOCIOVOUIKS EAAEIMPA TG XWPAS augndnke atmd 5,3%
Tou AEI 10 2010, oT1o 6,3% Tou AEI 1o 2011.

Méoa o€ autd Ta TAaiola, n kuBépvnon Tng Kutrpiakig Anuokpartiag Trpe dpacTIKA YETPa ONUOCIOVOUIKAG eEuyiavang péoa
oT0 6eUTEPO €§dunvo Tou 2011. Opwg Topd Ta HETPA, TO SNUOCIOVOUIKO EAAEIUPA aVOPEVETAI VO PEIWOEI uévo oplakd oTo
5,3% Tou AEI 10 2012, oUppwva pe TIG TPoPRAéwels TG EupwTraikng EmTpotig. Xwpig emmpdobeta pétpa 10

ONMOGIOVONIKO éAAEINUa avapéveTal va augnBei oto 5,7% tou AET 1o 2013 kai aTo 6% Tou AET 10 2014.

AvTIOTOIXWG, TO dnNUOCIo XpEog augnbnke wg TTooooTd Tou AEN @BdavovTtag oto 71,1% 10 2011 Kau avapéveral va augnOei
TEPAITEPW 0TO 90% TrepiTrou TO0 2012, TepIAaUBAvVOUEVNG TNG CUMPMETOXNAG TOU KPATOUG OTNV AVAKEPAAQIOTTOINGN MIOG
TpaTTEC0G. XWPig EMITTPOOBETA PETPA EEUYIAVONG TWV BNUOCIWYV OIKOVOUIKWY Kol O£BOPEVOU TNG CUVEXICOUEVNG UPEDNG OTNV
OIKOVOMIKA dpaocTnpidtnTa, 10 dnudaio xpéog Ba avéABel o1o 102,7% Tou AEN péxpl To 2014 cUpewva Pe TIG TTPORAEWEIS
NG EupwTrdiking EmTPOTAG.

H kutrpiakr) KuBépvnon utréBaAe aitnon yia eEwTepikh oikovopikr) BorBsia amd Tnv EE kai To ANT, Tov loUvio 2012. Oi
olaTTpayuaTeEUOEIS yia TNV OAOKANPWGON €vOG TTAKETOU OTHAPIENG avapEVETAl va OAOKANpwBOoUv evidg Tou €TOUG. To
OIKOVOMIKG TTpOypauua 1O otroio Ba ouvodelel TNV oikovouikr BornBeia Ba treplAayBavel peiwon Tou SdNPOCIOVOUIKOU
eMeippaTog kal 1I000KeAIOUEVOUG TTPOUTTOAOYIOHOUG PEXPI TO TEAOG Tou 2015, diapBpwTikéG peTappubuioelg otn dnudoia
OIKOVOMIiQ, OIKOVOUIKEG PETAPPUBUIcEIS yia alfnan TNG TTaPaywyIiKOTNTAG Kal BEATIWONG TNG AvTAyWVIOTIKOTNTAG, KAl TNV

AVAKEPAAAIOTTOINON TWV KUTTPIOKWY TPATTECWV.

>Tov €EwTePIKG TOMEQ, n emdeivwon Tou 100fuyiou TpEXOUGWV cuvaAlAaywv Tnv Tepiodo 2004 - 2008, ATaV KUpiwg
ammoTéAECUA  OUVBNKWY auénuévng TIIOTWTIKAG E€TTEKTAONG, UTTEPBEpUAvONG TnNG olkovopiag Kal  TTPoRAnudTwy
aAvVTayWVIOTIKOTNTOG. poBAfuaTa avTtaywvioTIKOTNTAG AVTIKATOTITPI(ovVTal O avaTiunon Tou TTPpAydaTIKoU ouvaAAayuaTikou
100Cuyiou, MEIWPEVWY PUBUWY alfnong Tng TTapaywylkoTNTAG Kal auéavopeva epyaTikd KOaTn o€ oUyKpIon HE
AVTAYWVIOTIKEG XWpPeS. H €§wTepikr) Béon Tng Xwpag eival eUGAWTN €AV Ol UPIOTAUEVEG TINYEG XPNUATOBOTNONG TOU
eMeipparog, dnAadr &éveg dueoeg emmevdUOEIG Kal KOTABEOEIS PN KATOIKWVY OTO TPOTECIKO oUOoTnua pelwvovrav. H
empBpAaduvon oTn OIKOVOUIKH dpacTneIdTNTa Ta TEAEUTAIa XPOvIa g€ OUVOUAOHO PE METPA BNPOCIOVOUIKNAG TTEPIGUAAOYNG
odriynoav aTtn peiwon Tou eAAEINPATOG TOU I00CUYioU TpEXOUCWY ouvaoAAaywyv atrd 10,7% Tou AEN 10 2009 oTO 4,2% TOU
AEl 10 2011. To éMAeiypa ToU 1I00JUYiOU TPEXOUCWY CUVOAAQYWYV avapéveTal va PelwBei Tepaitépw oto 3% Tou AET 10
2014.
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Ta JI0pBwWTIKA PETPA OTO dNUOCIOVOUIKG TOUEQ KAl N €TTAVAKTNON TNG KEQAAAIOKNG ETTAPKEIAG GTOV TPATTE(IKO TOoPéa Ba
evioxUouv Tn TIPOOTITIKY avakapyng. Mapd 1o piKpd Tng péyeBog, n KOtrpog S100€Tel ONUAVTIKA TTAEOVEKTAUATA WG
OIKOVOMia TTou Tnv KaB1oTouv EQIPETIKA BIWAIYN, KUPIGTEPA N TTOIGTNTA TOU avBpwTTivoU TG BUVANIKOU Kai N TTOAUTTAEUpn
avamTuén Tou Topéa dIeBvwv uTtnpeoiwy. EmmpocBeta n Ummapén opuktoU TTAOUTOU OTNV KUTTPIAKK ATTOKAEIOTIKA
OikovopIk Zwvn, dlavoiyel TEPACTIEG TIPOOTITIKEG YIA OIKOVOMIKY) avaTTTuén dedopévou 611 n aglotroinor) Toug Ba yivetal ye

opBoAoyIoTIKG TpOTTO TToU &€ Ba £TTIOPA AVOOTAATIKA OTOUG AAAOUG TOUEIG TNG OIKOVOUIaG.

Baoikd olkovopika peyéOn kal TpoBAiweig

2009 2010 2011 2012 2013 2014

Ak. Eyx. MNpoidv og atabepég TiPéS (% augnong) -1,9 1,3 0,5 -2,3 -1,7 -0,7
181wTIKA KaTavaAwaon (% augnong) -7,5 15 0,2 -3,4 -3,6 -0,9
Anuéoia karavadAwaon (% augnong) 6,8 1,0 -0,2 -1,7 -2,4 -15
Emevduoeig (% augnong) -9,7 -4,9 -13,1 -22,0 -12,0 -5,3
E€aywyég ayabwyv kal uttnpeaiwy (% au&nong) -10,7 3,8 3,3 -0,9 0,8 1.3
Eioaywyég ayabwyv kai utrnpeciwy (% augnong) -18,6 4.8 -4,1 -9,3 -5,5 -0,4
MooooTo avepyiag (%) 5,5 6,4 7,9 12,1 13,1 13,9
Aeiktng Tipwv KatavaAwTh (% augnong) 0,4 2,4 3,5 3,2 15 1,3
Anuociovouikd éNAeippa (-)/TAedvacua (+) (% AEM)* -6,1 -5,3 -6,3 -5,3 -5,7 -6,0
Anuéaoio xpéog (% AEM)* 58,5 61,3 71,1 89,7 96,7 102,7
loolUyio Tpexoucwy cuvaAaywv (% AEIT) -10,7 -9,2 -4,2 -6,3 -3,5 -3,0
EpTtropiké 100guyio (% AET) -25,5 -26,8 -24,2 -21,9 -20,6 -20,7
looCUyio uttnpeaiwy Kal eicodnudtwy (% AEIM) 14,8 17,6 20,0 15,6 17,1 17,7

lnyn: Eupwrraikn Emiporn, ®@Bivorrwpivés MNMpoPAéweig 2012
*O1 mpoBAéweig yia o 2012, 2013 kar 2014 dev mepiAauBavouv 1n dnUOoCIOVOUIKN TTPOOAPUOYN OTa TTAQicIQ TOU OIKOVOUIKOU TTPOYPGUUATOS
Tou avapéveral va ouppwvnBei evidg Nogufpiou 2012.
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9 AAAEZ ZHMANTIKEZ NMAHPO®OPIEZ

9.1 Adyoi 'Ekdoong
Ta kepahaia tTng €kdoong Eyyunuévwyv OpoAdywv, Ta otroia eival amodektd cav €fac@diion (collateral) yia Tpdgeig

avayxpnuarodotnong atoé Tnv EupwTraikh KevTpikr Tpdatreda, TTpoopifovTal yia Thv evioxuon TnG peuoToTnTag Tou OpiAou.

9.2 KaBapé MNpoiév 'Ekdoong

Ta €€0da Tng 'Ekdoong 1Tou agopolv aTIG eTTayyeAUOTIKEG apoIBég TTou Ba katafAnBolv otoug Alcubuvtég ‘Exkdoong,
EAEYKTEG, VOUIKOUG OUPBOUAOUG, TTPOG TIG APUOBIEG ETTOTITIKEG APXEG ME TNV HOPQN SIKAIWPATWY, AUOIBEG EKTUTTWONG Kal
dlavoung Tou EvnuepwTtikoU AgATiou Kal avakoIlvwaoelg aTov TUTTo uttoAoyiovtal o€ €200.000. ZnuegiwveTal TTwG To KOOTOG
TNG gyyunong tng Kutrpiaokng Anuokpariag trou gival 1,35% eTnciwg TANPpwTEO avd €EAPNVO ETTI TNG OVOUOOTIKAG agiag dev
mepIAauBaveral oto Togd autd. To kaBapd TTPoidv TNG €kdoong Eyyunuévwv OPoAdywv PETA TNV agaipeon Twv ££6dwv
¢€kdoong avapéveral va avéABel og €499.800.000 Trepitrou.

9.3 ®opoloyiké KabBeoTwg
Katd tnv nuepopnvia tou TTapoviog Evnuepwrtikol AgAtiou 1oxUouv o1 10 KATW OIATALEIC OUPQWVA PE TOUG TTEPI
®opohoyiag Tou Eigodrparog kai Ektdktou Eiggopdg yia Tnv Apuva Nopoug. Nogital 0TI € TTEPITITWGON TPOTTOTTOINCGNG TWV

vouoBeoiwv autwy Ba 1IoXU0UV Ol EKACTOTE VEEG BIATALEIG.

O1 emrevouTég TTpoTpETTOVTAl VA AdBOUV TN OIKA TOUG ETTAYYEAUATIKA GUUBOUAR OGOV a@opd TO QOPOAOYIKO KABEOTWS TNG

XWPOG OTNV OTToIa €KAOTOG ETTEVOUTAG €ival OPOAOYIKOG KATOIKOG Kal TTwG £TTNPEAZOVTAI Ol idI01 O TTPOOWTTIKO ETTITTESO.

9.3.1 ®opoloyiké KabeoTwg yia Tnv Tpdtreda

0] Fevika

H TpdameCa £xel ouoTaBei otnv Kutrpiokn Anpokpartia wg Nopikéd MpdowTtro (Anudoia Etaipeia). H Tpdmrela @opoAoyeital pe
Bdon TIG SIATAEEIG TWV EKACTOTE POPOAOYIKWYV VOPWY TNG KUTTpoU Kal OTIG AAAEG XWPEG OTTOU aUTH, 1) Ol EEaPTNUEVES TNG
€TaIPEiEG, BpaaTNPIOTTOIOUVTAI, CUNPWVA UE TIG POPOAOYIKEG VOUOBEDIEG TWV XWPWV AUTWYV Kal HE ZUPPWVIEG yia ATTopuyn

AirrAfig ®opohoyiag TTou n KUTrpog £xel CUVAWEI PE KATTOIEG OTTO QUTEG TIG XWPEG.

Eiong, ekei 6mmou n Tpdrmmela dpacTnPIOTTOIEITOI HECW BUYATPIKWY / CUVOEDEUEVWIV ETAIPEIWV OE AANEG XWPEG - PEAN TNG

EupwTradikig ‘Evwong, 10XU0uV £TTioNG o1 OXETIKEG EupwTTaikég Odnyieg.

(i) Aoyilopevn Alavoun

ZUpoewva pe TIg TTpdvoleg Tou Trepi 'EkTakTnG Eiopopdg yia Tnv Apuva Népou N117(1)/2002, 6TTwg TPOTTOTTOINBNKE, eTalpEia
n otoia eival @opoloyikdg kdrtoikog otnv Kuotpo, AoyiCetan o1 diavépel 70% Twv AOYIOTIKWV KEPOWV TNG (OTTWG
avatmrpocapuolovtal he BAon Tn OXeTIKA vopoBeaia) petrd Toug duecoug @opoug (KutrpiakoUg Kal pn), UTTO Hopon
MEPIOUATWY, KaTd TO TEAOG TNG TTEPIGOOU TWwV U0 £TWV ATTO TO TEAOG TOU POPOAOYIKOU £TOUG OTO OTTOIO Ta AOYIOTIKA KEPON
avagEpovTal Kal atrodidel EKTAKTN £10POopd yia TNV duuva o€ oUVTEAEDTH) 20% eTTi TOU AoyI{OUEVOU PEPIOUATOG TTOU avaAoyEi

O€ PETOXOUG (QUOIKG TTPOCWTTA ) ETAIPEIES), TTOU gival pOPOAOYIKOi KATOIKOI KUTTpOU.

To 0006 TwvV AOYI(OPEVWY PEPIOUATWY HEIWVETAI JE OTTOIOOATTOTE TTPAYMATIKG PEPICUA SlavéUETal OTN SIAPKEIA TOU £TOUG
OTO OTT0i0 Ta KEPDN ava@EépovTal (TTPOUEPICHA) Kal TwV OUO ETWV aTTd TO TEAOG TOU POPOAOYIKOU £TOUG OTO OTTOIO Ta KEPDN
avagépovTal. Mpayuatikd Pépioua TTou SIAaVEUETAI O€ UETOXOUG eTaIpEieg dev UTTOKEITAI g€ oTrolavdrTToTe ‘EkTaKTn Elopopd

yia Tnv Apuva (BAETTe 110 TTAVW).
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Z€ TIEPITITWON TTOU TTANPWVETAI TTPAYUOTIKO PEPIOUA PETA TNV TTaPEAEUCN Twv OUO ETWYV, OTTOIOOATTIOTE TTOCO WEPIOUATOS

€xel utTaxOei ag Aoyi{ouevn diavoun HEIWVEI TO TTPAYUOTIKO PEPICUA ETTi TOU OTTOIOU TTAPAKPATEITAI EKTAKTN £10QOPA.

9.3.2  ®opoloyiké KabeoTwg erevdutwyv — Popoloyia diabéoewv TiTAWV

0] Képdn atrd Siabéoeig TiTAwv

Z0ppwva pe Tov Trepi Popoloyiag Tou Eicodripatog Népo 118(1)/2002, 6TTwg TPOTTOTIOINONKE, «KEPDOG amd BIGBeon
TiTAwv» atraAAdooetal ammd 10 Popo Eicodnuarog. «TiTAor», cuygwva Pe To dpBpo 2 Tou o TTavw NOpou Kal OXETIKEG
€YKUKAioug TTou éxel ekdwaoel To TuAua Ecwtepikwyv Mpooddwyv oTig 17 AekeuPpiou 2008 kai 29 Mdiou 2009, onuaivel
peToXEG (OUVNOBEIG, IBPUTIKEG KOBWG Kal TTPOVOUIOUXEG), XPEOYPaA®A, opoAoyieg, 1I8pUTIKOI Kal GAAoI TITAOI ETAIPEIWV 1 AAAWYV
VOUIKWY TTPOCWTTWY, TToU £X0UV KATA Voo ouaTtabei otnv KuTrpo ] Tnv aAAodatth kai Sikaiwpata €1’ autwv (rights of titles)
KaBWs Kal Ta akOAouBa eTTevOUTIKA TTPOIOvVTA: akAAUTITEG B€aelig ae TiTAoug (short positions on titles), TpoBeouiakd
oupBoéAaia oe TiThoug (futures / forwards on titles), oupBoAaia avraAlayrig o€ TiTAoug (swaps on titles), arrodeigeig
Bepato@ulaka oe TiTAoug (depositary receipts on titles) 6Trwg ADRs kai GDRs, cupgwvieg emavayopdg o€ TiTAoug (Repos
on titles) utré TpoUTToBETElg, pepidia ae TUAAOYIKG €TTEVOUTIKA OXEDIQ avoikToU ) KAEIoToU TUTTOU (units in open-end or
close-end collective investment schemes), ©1€Bvri cuAhoyikd etmevduTikd oxédia (International Collective Investment
Schemes - ICIS), opyaviopoi cuAoyikwv etTevdloewv o€ KivnTéG agieg OXEKA (Undertakings for Collective Investments in
Transferable Securities - UCITS), erevdouTikd Kai apoifaia ke@dAaia (Investment Trusts, Investment Funds, Mutual Funds,
Unit Trusts, Real Estate Investment Trusts), CUUMUETOXEG O€ KEPAAAIO ETAIPEILV VOOUPEVOU OTI Oev ATTOTEAOUV SlOPAVEIG
OVTOTNTEG VIO OKOTTOUG POPOAOYiag £TTi TOU EI00OAUATOG TOUG KOl CUUUETOXEG OE BEIKTEG AgIwv NOVO OTIG TTEPITITWOEIG TTOU
QAVTITTPOCWTTEUOUV TITAOUG. ZNUEIWVETAI OTI N eyKUKAIOG TNG 29n¢ Maiou 2009 dicukpiviel 0TI Ta ‘Promissory notes’ kai ol

‘ouvalAayuatikég (Bills of exchange) dev eutritrtouv oTov 6po «TiTAoI».

(i) Ei181k6 TéAog eTri XpnpatioTnpiakwy ZuvaAlaywv

Tnpoupévwy Twv dlaTagewv Tou Trepi EMROAAG EIdiIkoU TéAoug eTmi Twv XpnuaTioTnpiokwy ZuvoAlaywv Néuou tou 1999
6TTWG TpoTToTToINONKE (N 10XUG TNG vouoBeaiag eival atrd tnv 01/01/2000 péxpr Tnv 30/12/2013), €T Twv cuvaAlaywyv TTou
kaBopifovral atov Mivaka kai kataptifovral pe Bdon Toug Kavéveg Alamrpayudreuong Agiwv (HAeKTpovikoU ZuoThuaTtog)
Tou 1999 1} dAwg oto XpnuatiotApio Agiwv Kutrpou (XAK), i avakoivwvovtal Tpog 10 XAK, emBAAAeTal €18IKO TEAOG
OuvaAAayAg e BACN TOUG OXETIKOUG QOPOAOYIKOUG OUVTEAEDTEG. To TTOOO TTOU QVTIOTOIXEI OTO €10IKO TEAOG GUVAAAQYRAG

Bapuvel Tov TTWANTA i} TO TTIPOOWTTO TTOU AVAKOIVWVEI TN GUVAAAayr, avaAdywg TNG TTEPITITWONG.

O @opoloyikdg ouvTeAeOTrG Tou €18IKOU TéEAoUG ouvaAlayrig kaBopiletal oe 0,15% oTnv TTEPITITWON TTOU O TTWANTAG TOU
TITAOU ] TO TTPOCWTTO TTOU AVOKOIVWVEI T oUVOAAayr| €ival €ite vOUIKO €iTe QuUOIKO TTPOCWTTO. To TEAOG uTTOAOYICETOl WG
aKoAoUBwG:

e XNV TEPITITWAON cuvaAAayAg Trou katapTtieTal oto XAK, TTdvw oTo TT006 TNG agiag TG XPNMaTIOTNPIOKAS GUVAAAAYAG,

e 3TNV TEPITTTWON oTToIaodATTOTE AAANG cuvaAlayrg TTou kaBopiletal oTov lMivaka kal avakoivwveral oto XAK duvapel
TwV dlaTagewV Tou dpbpou 23 Twv Mepi Agiwv kal Xpnuatiotnpiou Agiwv Kitrpou Nopwv 1993 péxpr 1999, mavw oTn
ouvoAIKA agia Twv TITAwv KaTd TNV nuépa avakoivwong Tng ouvaAlayrg oto XAK pe Bdon Tnv TR KAEIGigaTog Twv
TITAWV TNV NUEPA TNG avakoivwang, f av dev UTTApxel TETola TIUA Je BAon Tnv TeAeuTaia uttdpyxouoa TiuA f ye Bdon T
onAwBeica Tiur, otroIadATTOTE ATTO TIG TTI0 TTAVW TIPEG gival N uwnASTEPN.

(i) Kutrpiakég ETaipeieg AieOvwyv Emrixeipnoswv

O1 Etaipeieg d1EBviov dpaoTnpIoTHTWY TTOU €ival popoAoyikoi KdToikol Kutrpou @opoAoyouvTal, OTTwG Kal T UTTOAOITTA

VOUIKA TTPOCWTTA TTOU €ival opoAoyikoi k&Toikol Kutrpou.

220



9.3.3 ®opoloyia Tékwv EicrpakTéwv
0] Quoikd TTpOoWTTA - PopoAoyIKoi kdToikol Kutrpou

Pdpoc EioodruaTtog

A6 TNV 1n lavouapiou 2003, clupgwva pe Tov TTepi Popoloyiag Tou Eicodripatog Népo 118(1)/2002, 6TTwg TPOTTOTIOINONKE,

atmmaAAdooeTal atré T0 POPO £I00OANATOS OAO TO EI0OBNUA ATTO TOKOUG.
Opwg, T16KOI TOUG OTTOiOUG ATTOKTA ATOPO amd T ouvAdn diefaywyr) €mmixeipnong, TTePIAAUBavOPEVWY TOKWV TTOU
ouvdéovtal OTevd pe T ouviABn diegaywyn Tng emixeipnong, &ev amaAldooovral oAAG ocupTrepidapBdavovtal aTov

UTTOAOYIOUO TOU KEPDOUG ATTd TNV ETTIXEIPNON YIO OKOTTOUG POPOU EIGOOAUATOG.

‘Extaktn Apuvtiki Eiogopd

A6 Tnv 31" AuyouaTou 2011, oUu@wva pe Tov Trepi EKTakTou Elo@opdg yia Tnv Apguva Tne Anuokpartiac Nouo 117(1)/2002,
OTTWG TPOTTOTTOINONKE, KABE ATOUO TTOU €ival KATOIKOG OTn AnuoKpaTia, TO oTToio AAuPBAvel 1 TIOTWVETAI JE TTOCO TOKWV
UTTOKEITAI O€ €KTOKTN €10QOPA Yia TNV duuva o€ TooooTd 15%. Znueiwveral o011, cUPQwva pe Tov Trepi EkTakTou Elopopdg
yia Tnv Apuva Tng Anuokpariag Nopo 117(1)/2002, 6TTwg TPOTTOTIOINBNKE, OTTOIOdNTIOTE TTPOCWTTO TO OTTOI0 TTANPWVEI
TOKOUG, OQEiAel OTTWG TTOPOKPOTEI EKTAKTN AMUVTIKA €10QOopd atmd oTtroladfTroTe TTANPWHN yivetal ) Ba yivel kal va tnv
KarafdAAel oto AiguBuvtr) Tou Turuatog Ecwrepikwy MNpooddwv padi ye Katdotaon n oTroia va TTapéXEl TTARpN oToIxEia

TWV CUVONKWY CUPQWVA WE TIG OTTOIEG £YIVE N TTAPAKPEATNON, KABWG KAl TTwG UTTOAOYIOTNKE.

Opwg, TOKOI TTOU ATTOKTWVTAI aTrd TN ouvhAOn diEaywyn PIag €TTIXEipNONG, TTEPIAQUBAVOPEVWY TOKWYV TTOU CUVOEOVTAl OTEVA
ME TN ouviOn die€aywyn TN €TTIXEIPNONG, €V UTTOKEIVTAI OE EKTOKTN AMUVTIKA €10Qopd. Katd ouveteia, TTpOOWTTO TO OTToi0

TTANPWVEI TETOIOUG TOKOUG OeV OQEIAEl OTTWG TTOPOAKPATEI EKTAKTN ANUVTIKH EIGQPOPA.

ATopa e GUVOAIKO €TAGIO €100dNua TTou Oev uttepPaivel TiG €12.000, cuuTTeEPIAAUBAVOUEVWV KAl TOKWY, €XOUV JIKaiwUa
EMOTPOPNG TNG EKTAKTNG EICPOPAS YIa TV duuva TTou TOAvVOV va TTapaKpaATHONKE ETTi TWV EICTIPOKTEWY TOKWV OTn TTNYN

TTEPAV TOU TTO0OU TTOU AVTIOTOIXEl 0TO 3%.

(i) NouIKd TTpécwTTd - PopoAoyikoi KaToikol Kitrpou

Pdpoc Eioodriuarog

A6 Tnv 1n lavouapiou 2009, cUpewva pe Tov Trepi PopoAoyiag Tou Eicodrpatog Népo 118(1)/2002, 6Trwg TPOTTOTIOINONKE,
atmmaAAdooeTal atrd TO0 POPO €1I00dMNATOG OAO TO £100dNUA aTTd TOKOUG TTOU SEV TTPOKUTITOUV ATTo ) OV GUVOEOVTAI OTEVA E

TN ouvnAon diegaywyn NG TTIXEipNong.

Opwg, TOKOI 01 OTTOI0I TIPOKUTITOUV OTTO T auvhOn die§aywyr) Twv SPACTNPIOTATWY TNG ETAIPEIAG, TTEPIAANPBAVOUEVWV TOKWYV
TToU ouvdéovTal aTevd pe Tn ouvhon diegaywyr) TNG €TIXEipNONG, KABWGS KAl TOKWV TTOU aTTOKTOUV CUAAOYIKA €TTEVOUTIKA
ox£01a avoIKToU N KAEIGTOU TUTTOU B¢ BewpoUvTal TOKOI Kal TTEPIAaUBAvVOVTAl 0TO OUVOAG TOUG OTA PopoAoynTéa €003 UATA

TNG €TAIPEIAG YIa OKOTTOUG pOpouU €I000AUaTOS. O pOpog ei00dAuaTog TTIRAAAETAI € TTOCOOTO 10%.

‘Extaktn Apuvtiki Eio@opd

A6 Tnv 31" AuyouaTou 2011, oUu@wva pe Tov Trepi EKTakTou Elo@opdg yia Tnv Apuva Tne Anuokpartiac Nopo 117(1)/2002,
OTTWG TPOTTOTTOINBNKE, KABE VOUIKO TTPOCWTTO TTOU €ival KATOIKOG 0T AnuoKkparia, To o1roio AapBAvel ) TOTWVETAI JE TTOCO
TOKWV, UTTOKEITAI O€ €KTAKTN €10QOopd yia Tnv duuva o€ TTooooTd 15%. EnueiveTtal OTl, cUPNPwWva Pe Tov Trepi EkTaKTOU
Eiopopdg yia tnv Aguva Tng Anuokpariag Népo 117(1)/2002, 61Trwg TPOoTToTToIRdnKe, OTTOIOdATTOTE TTPOCWTIO TO OTIOI0
TTANPWVEI TOKOUG, OQPEIAEl OTTWG TTOPOKPATEI EKTAKTN AUUVTIKN €I0QOPA atrd otroladnTroTe TTANpwwn Yivetal A Ba yivel kal va
TNV KaTaBAaAAel oto AlieuBuvTA Tou TurfuaTog Ecwtepikwy MNpooddwy padi e KATAoTaAon n oTroia va TTapEXEl TTARpN oToIxeia

TWV CUVONKWY CUP@QWVA WE TIG OTTOIEG £YIVE N TTAPAKPEATNON, KABWG KAl TTwG UTTOAOYIOTNKE.
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Ouwg, TOKOI TTOU ATTOKTWVTAI aTtrd TN ouvhOn diEaywyn PIag €TTIXEipNONG, TTEPIAAUBAVOPEVWY TOKWYV TTOU CUVOEOVTAl OTEVA
ME TN ouvhBn diegaywyr) TNG ETTIXEIPNONG, KABWG KAl TOKWV TTOU OTTOKTOUV OUAAOYIKG ETTEVOUTIKG OXEDIA avolKToU n
KAEIOTOU TUTTOU O€V UTTOKEIVTAI O€ £KTAKTN QUUVTIKA €l0@opd. Katd ouvETTela, TTpOCWTTO TO OTTOI0 TTANPWVEI TETOIOUG TOKOUG

OV OQEeiAEl VO TTAPAKPATET EKTAKTN APUVTIKH EI0QOPA.

(i) Tapeia Mpovoiag kai Tapgio Koivwvikwv Ac@aliocewv
Toékor TToU AauBavel i moTwveTal Taueio Mpovoiag kal 1o Tapeio Kovwvikwyv Ac@aAicewv otnv KUTrpo utrokeivial o€

MEIWPEVN EKTAKTN OUUVTIKE €10Qopd TTpog 3%.

(iv) Opyaviopuoi Anpociou Aikaiou

Ao v 1" lavouapiou 2009, o1 Opyaviouoi Anpoaciou Aikaiou opoAoyouvTal OTTWE Kal Ta UTTOAOITTA VOIKG TTPOCWTTA.

) Kutrpiakég ETaipeieg AieOvwyv Emrixeipnoswv
O1 Etaipeieg d1EBviov dpaoTnpIOTHTWY TTOU €ival QopoAoyikoi KdToikol Kutrpou @opoAoyouvTal, OTTwG Kal T UTTOAOITTA

VOUIKA TTPOCWTTA TToU €ival @opoAoyikoi k&Toikol KUtrpou.

(vi) AAAo1 pn kdToikol KUTrpou (QuUoIKd Kal VOMIKA TTpOcwITa)
>e mepirTwon Katéxwv pn @opoAoyiKwy KAToKwY TNG AnuokpaTiag, o TpOTTog gpopoloyiag eEapTdTal ammd 10 QOPOAOYIKO

KABEOTWG TNG XWPAS POPOAOYIKAG KATOIKIaG Tou KABe Kartdyou.

Mn @opoAoyikoi K&Toikol TNG AnpokpaTiag dIKaloUvTal va €IGTTIPATTOUV TOV TOKO Xwpic Trapakpdrnon KutrpiakoU @opou
€I000AMOTOG Kal €KTOKTNG €I0QOPAS yia TNV GuUUvVa Voouuévou OTI TTpogkopifouv oTnv Tpdmela €pwTnUATOAGYIO YIa
£EaKpiBwaon Tou 6pou “pn Karoikog Kutrpou*. To epwTnuatoAdyio Ba TIpETTel va TTpooKopiletal otnv Tpdmela Tpiv Tnv 31"

AekepuBpiou TOU TTPONYOUUEVOU £TOUG YIA TO OTTOIO O U KATOIKOG ETTEVOUTHG €TTIBUET va Kavel TETola dAAwan.

(vii) Eupwraikn O3nyia 2003/48/EK

ZUpowva pe tnv Odnyia 2003/48/EK Tou XupBouAiou yia Tn @opoAdynon Twv UTTO POP®r TOKWV €I00ONUATWY aTrod
arrotauiedoelg, n otmoia epapuodletar otn Anuokparia duvduel Tou Trepi Befaiwoewg kai Eiompdéewv dépwv Nopou
146(1)/2004, ka1 oxeTikoug Kavoviopoug, n Tpdrmela eival @opéag TTANPWUAG E€YKATEOTNUEVOG Ot KPATOG WEAOG TG
EupwTraikAg ‘Evwong. Zuvemrwg, ae oxéon PE TOKOUG TTou KatafdAAel, i Twv otmoiwv TNV KATaBoAr €£ac@ahifel TTpog
OQENOG TTPAYMATIKWY JIKAIOUXWVY TTOU €ival QUOIKA TTPOCWTTA Kal £XOUV TNV KATOIKia TOug g€ GAAO KPATOG WEAOG TNnG
EupwTraikAg ‘Evwaong, TTapéxel TTANPOPOPIEG WG TTPOG T OTOIXEI TAUTOTNTAG KAl TNV KATOIKiO TOU TTpaypatikou dikaloUyou,
TOV apiBud Aoyaplaouou ) Ta OTOIXEId TNG ATTaiTNONG OTrd TNV OTToia TTPOKUTITEl N KATAROAR Twv TOKWYV, TO TTOCO TWV
TOKWYV, KaBWg kal To évopa kai Tn dielbuvor| Tou, otov ‘Epopo Pdpou Eicodruarog otnv Kimpo, o otroiog duvaral va
avtaAAdooel TIG TTANPOPOPIEG QUTEG HE TIG aPUOdIEG APXEG TWV UTTOAOITTWV KPATWVY PEAWV OTTWG Kal PE OPICUEVEG GAAEG
XWPEG Ol OTTOIEG €XOUV OUVAWEI OXETIKEG OCUPPWVIEG PE TNV EupwTrdikr) ‘Evwon, OXETIKA YE TOUG KATOIKOUG TNG KABE piog

atd AUTEG.

9.4  Aiakivnon KepaAaiwv Kal GUPHETOXN EVwV ETTEVOUTWV

O mepi Tng Alakivnong KegaAaiwv Nopog tng KutrpiakAg Anpokpartiag dev emnpeddlel Tnv e@apuoyn Tou dpbpou 17(1) Tou
mepi Tpamelikwv Epyaoiwv Nopwv 1ng Kutrpiaknig Anuokpariag. Bdoel Tou apBpou 17(1) Tou mrepi Tparmelikwv Epyaciwv
Noéuou 1997-2011, amrayopeUeTal O€ OTTOIOVONTIOTE, €ITE € OUVEPYATN 1} OUVEPYATEG, VO €XEl TOV €AEYXO OTTOIACDNTTOTE
TpdTeCag TTOU cuoTABnke oTnv Kutrpiak Anuokparia ) TNG PNTPIKAG TNG ETAIPEIAG, EKTOG av eEA0QAAICEI TTPONYOUNEVWG
ypatth éykpion TnG Kevtpikig Tpdatmedag tng Kutrpou (éAeyxog onuaiver (i) Tnv 18iokTnoia Tou 10% 1 TTEPIOCOTEPO TWV
WYAPWV O€ OTTOIAdNTIOTE YEVIKI) CUVEAEUGN ETAIPEIOG I TNG UNTPIKAG TNG €Taipeiag, 1 (ii) Tnv IkavdTNTa TTPOCWTIOU va opilel
ME OTTOI0OATTOTE TPOTTO TNV EKAOYN TNG TTAEIOWN@Iag TwV CUPPBOUAWY TNG ETAIPEIOG 1) TNG PNTPIKAG TNG ETAIPEING).
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H mmapouoa ékdoon dev Tpoo@épetal evidg i Tpog TiIG Hvwpéveg MoAiTeieg, Tov Kavadd, Tnv AucTpahia, Tn NoTio A@pikn,
TNV latwvia, f otmoiadiTrote dAAn e€aipolpevn Xwpa OTnv OTToid OUP@WVA PE TOUG VOUOUG AUuTAG, n BIEvépyeia NG
TTPOCPOPAs Twv ekOOCEWYV gival TTapdvoun R amoTteAei TTapafiaon OTTOIaCdNTIOTE €QAPUOCTEAS VOPoBeaiag, kavova A

Kavoviouou.

9.5 Kavoviouoi KepaAaiakig ETrdpkeiag

H kepalaiakr] emrdpkeia Tou Opidou TTapakoAouBeital Baoel Tng Odnyiag yia Tov YTToAoyiopd Twv Ke@aAaiokwy ATTaITACEWY
Kal Twv MeydAwv XpnuatodoTikwv Avolypdtwy («Odnyia») 1Tou ekdd0nke atmod tnv Kevipik Tpdmela tng Kitrpou Tov
AeképuBpio Tou 2006 (wg TpoTtrotroienke). Me Tnv Odnyia autr, n Kevtpik Tpdmela Tng Kutrpou uioBétnoe Tig diatdéelg Tng
EupwTraikAg Odnyiag yia tov YmoAoyiopd Twv KepaAaiakwyv Atraitiioewv. H Odnyia épepe o€ 10X0 TIG ATTAITACEIS TNG

BaaolAciag 11, Tou ekd6Onkav atd tnv Emtpoth TnG BaaiAgiag yia tnv Tpatredik ETrotreia.

Tov Aekéuppio Tou 2010, n EmtpotA Tng BaaiAgiag yia Tnv Tpatedikr) ETromTeia dnuoaicuce 1o TAQioIo TG ouvlnAkng NG
BaolAgiag Il To otroio TTapouadiadel TIG YETAPPUBUIOEIS TNG ETITPOTTAG YI TNV EVIOXUON TWV KAVOVIOUWYV KEPAAQiou Kal
PEUCTOTNTOG PE OKOTTO T dnuioupyia evog TTIo avBekTIKOU TpaTtrelikou Topéa. H ouvbnkn tng BaaoiAgiag Il Bpioketal otn

dladikacia uloBETnong ammd Tnv EupwTrdikn ‘Evwon kai aTn ouvéxelia Ba yetagepOei otn vopobeoia Tng Kutrpou.

H Kevtpikr) Tpdamela Tng Kitrpou emromtevel Tov OulAo o€ evotroinuévn Kal atouikr) Bdon. Emmpdobera, o Buyatpikég

ETAIPEIEG TOU EEWTEPIKOU ETTOTITEUOVTAI KOI ATTO TIG TOTTIKEG TOUG APXEG.

H Kevtpikn Tpdamela tng Kotrpou oTig 8 louAiou 2011 tpotrotroinoe thv Odnyia, eiodyoviag éva véo OtikTn O OTToiog
avagépetal ota Kupia Baoikd 181a KepdAaia (Core Tier 1 capital). To eAdyioTo 6pio Tou véou OeikTn éxel kaBopioTei oTo 8%
TAéOV TTpoCcAUEnNoNG n oTtroia uTtoAoyileTal Pe BACN TO TTOCOOTO TWV TTEPIOUCIAKWY OToIXEiwv Tou OpiAou €vavti Tou
akaBdpioTou eyxwplou TTPoidvTog NG Kutrpiakhg Anuokpariag. Méxpi Tig 30 AekepuBpiou 2012 0 ouvTeAEOTG TTPpOCAUENONG
KaBopiotnke oto pundév. H Odnyia mapéxel yetaparikh mepiodo péxpl kai To 2014 yia Tn atadiok auénon Tou eAGXIoToU
opiou Tou &¢iktn Kupiwv Baoikwv 16iwv KepaAaiwv. Or amaitolpevol deikteg Baoikwyv 16iwv KepaAaiwv kal cuvoAikwyv
10iwv Ke@aAaiwv kabBopioTnkav e 9,5% kai 11,5% avrioToixa, TTAéov TNG TTpocauénong mmou Ba empBaAAeTal ota Kipia
Baoikda 1610 Kepdhaia. Emimrpéobeta, n Kevipiky Tpdmela tng Kutrpou ptropei va emiBaAel Tn diathpnon emTTpooOeTwv

KEPaAaiwV yia KIvdUvoug TTou dev KaAUTrTovTal atmo Tov MuAwva l.

Ta ouvoAikd eTToTITIKA Ke@alaia artrotehouvTal amd 1a Kopia Baoikd ‘161a kepdAaia, Ta Baoikd 161a Kepdhaia kai Ta

ZUuPTTANPwHAaTIKG 181a KepdAaia.

= Kupia Baoikd 101a ke@dAaia (Core Tier 1) a@opoUlv KUpiwg TO HETOXIKO KEQAAaIo (META TNV agaipecn TNG AoyIOTIKAG agiag
10iWV HPETOXWV), CUUQEPOV MEIOYWNQIOG Kal Ta adIavEéUNTa KEPDN WETA TNV aQaipean Twv TTPORAETTOUEVWY TEAIKWV
peplopdTwy. H AoyioTikh aia Tng utrepadiag kal GAAWV QUAWYV TTEPIOUCIOKWY OTOIXEIWV agalpeital ammd Ta KUpia Bacikd
idla kedaAaia.

= Baoikd 1010 KepdAaia (Tier 1) agopoulv kupiwg Ta Kipia Baoikd 161a Ke@dAaia kai TiTAoug pn kaBopiopévng didpKeiag
TTOU Bev PTTOPOUV va cuPTTEPIANYBoUV oTa Kipia Baoikd 1810 KepdAaia

= JupmrAnpwpaTika 1610 KepdAaia (Tier 2) agopouv Kupiwg To dAVEIOKO KEQAAQIO HEIWPEVNG EEAOPANIONG KAl BETIKEG
d1a@opEG TTpoaappoyrg dikaing agiag o1 oTroieg TTPOKUTITOUV OTTO TNV OTTOTIUNON OKIVATWY Kal XPNUOATOOIKOVOUIKWYV

TTEPIOUCIOKWYV OTOIXEIWV BIABECINWY TTPOG TTWANGCN.

O1 ouppeTox€G og GANa TMIOTWTIKA 1I0pUMaTa TTou EeTTEPVOUV TO 10% Tou KepaAaiou Twv Tpatrewyv agaipolvTal e€icou atmod

Ta KiUpia Baoikd kai ta ZupgtrAnpwpartikd 16ia Ke@dhaia yia va utrohoyioTei 1o eTTOTITIKO Ke@AAaio. OI CUPPETOXEG OE
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aoQAMNICTIKEG €TAIpEiEG KABWG Kal ol eTTeVOUOEIG o€ BuyaTpIkEG TTOU Oe dlEEAyouv TPATTECIKEG BPATTNPIOTNTEG APAIpoUVTal

atrd 10 oUVOAO TwV BaoIKWV Kal Twv ZUPTTANPWUOTIKWY 18iwv KepaAaiwv.

Ta oTaBuIcuéVa TTEPIOUCIOKA OTOIXEIO UTTOAOYIOVTaI yIa TOV TTIOTWTIKG Kivouvo pe Baon Tnv TUTTOTTOINUEVN WEBODO KABWG
KOl Ol KEQAAQIOKEG ATTAITACEIS Yia TOV Kivouvo ayopdg. MNa 1o Aeimroupyiké kivduvo o OuiAog uTttoAoyilel TIG KEQAAAIOKES

ATTAITAOEIG PE T YEBOBO TOou Pacikou BeiKTN.

O Oupihog péoa oTa TTAQioIO TNG KEPAAQIOKNG AoKNoNG TTou dlevepynBnke atd Tnv Eupwrrdikn Apxn Tpartredwy (European
Banking Authority) €ixe wg atdxo péxpr TiIg 30 louviou 2012 va diac@aAicel TNV CUPPOPPWAON Tou OEIKTN KUPiwv BaCIKWY

10iwV KeQaAaiwy 010 9% WeTd TN ¢nuid TTou TTpoKUTITEl a1rd Ta OEA Kai TIG TTPOBAEWEIS TOU BAVEIAKOU XAPTOQUAAKIOU.

MeTd Tnv oAoKAfjpwaon Tou TTPOYPAPPATOG KEPAAQIOKAG evioxuong Trou TreplAduPBave Tnv ékdoon €1,8 dio. pe €kdoon
KOIVWV PETOXWV PE avadoxo Tnv Kutrpiakr Anuokparia, o OuiAog oTig 30 louviou 2012 gixe €éva UTTOAEITTOUEVO KEPAAAIOKO

EAMeIppa Uyoug €1.125 ek. To OTTOI0 AVTIPETWTTICETAI PE TNV EQAPUOYA PETPWY OTAPIENG attd TV Kutrpiakr KuBépvnon.

9.6 TotoAnTrmikA AlaBdBuion

H moTtoAnmmik dioBdduion tng Tpdamedag afloAoyeital amd diebveig oikoug afioAdynong TGTOANTITIKAG IKAVOTNTAG KOl
KarardooeTal oe Babuideg, ye BAon Toug €18IKOUG BEIKTEG TOUG OTToIoUG £XEl UIOBETHOEI O KABE 0iKOog. XTOV TTivOKQ TTOU
akoAouBei, TTapouaidfovTal ol TTI0 TTPOCPATEG AEIOAOYATEIG TNG TNIGTOANTITIKAG IKavOTNTAG TNG Tpdmelag, CUPPWVA JE TOUG

O1e0veig oikoug Moody's kai Fitch.

OIKOI EKTIMHZHZ KAl KATHIOPIEZ MIZTOAHMTIKHEZ IKANOTHTAZ BAOGMIAA
Moody's

Mpoadokia (Outlook) ApvnTiKA
Tpamedikég kaTabéoelg o€ TOTTIKO vouiopa (Global local currency deposit ratings) Caal/Not Prime
Tpamedikég kaTabéoelg o€ EEvo vouiapa (Foreign currency deposit ratings) Caal/Not Prime
XpnuaTtooikovoulikr eupwaoTia (Bank financial strength) E

Fitch

Mpoadokia (Outlook) ApvnTiKA
MakpoTrpoBeopn Babuida (Long-term issuer default rating) BB
BpaxutrpdBeoun Babuida (Short-term issuer default rating) B
BaBuida Biwoiyotntag (viability rating) cc
BaBpida otipiEng (Support rating) 3

Mapouoidletal 0Tn CUVEXEIA, N onuagia Twv Baduidwy TIGTOANTITIKAG IKAVOTNTAG TTOU £€Xel UIOBETACEl O KABE 0iKog

aglohéynong :

Moody’s

. Caal: H BaBuida Caal avagéperal OTn HOKPOTTPOBEOUN TTIOTOANTITIKY| IKAVOTNTA TPOTTECWYV, TWV OTTOIWV Ol UTTOXPEWOEIG
TOUG KpivovTal KEPOOOKOTTIKES, XOUNAOU KUPOUG KAl UTTOKEIVTAI G€ TTOAU WNAS TTIOTWTIKO KivOuvo.

. Not Prime: H BaBpida Not Prime avagépetal otn BpaxutrpdBeoun TIOTOANTITIKA IKAVOTNTA TPATTECWY, Ol OTTOIEG
O1a6£TOUV XaunAR IKaVOTNTA Yia £yKalpn ATTOTTANPWUR TwV BPAXUTTPOBECUWY KATABETIKWY UTTOXPEWOEWY TOUG.

. E: H BaBuida E avagépetar oTn XPNMOTOOIKOVOUIKY €UPWOTIO TPATTECWY, Ol OTTOIEG TTAPOUCIAfouv TTOAU METPIa

EOWTEPIKI) XPNHOATOOIKOVOUIKY) dUvVauN.

Fitch
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. BB+: H Babuida BB+ avagépetal oTn JakpoTTpdBeaun TIIOTOANTITIKY IKAVOTNTA TPATTEWY, Ol OTTOIES TTAPOUCIAJoUV augnuévn
€UTTABEIa OTOV TTIOTWTIKG KivOuvo, IB1aiTEPa GTNV TTEPITITWON TTOU CUNPBOUV BUCUEVIG OANAYEG OTIG OIKOVOUIKEG OUVONKES Kal
TNV ETMIXEipnon Katd Tnv TTdpodo Tou Xpdvou. QoTéo0, N ETTIXEIPNUATIKA KAl XPNUOTOOIKOVOUIKA gueAigia uTTdpxel n oTroia
UTTOOTNPICEl TNV ATTOTTANPWI TWV OIKOVOUIKWY UTTOXPEWTEWV.

. B: H BaBpida B avag@épeTtal otn BpaxutrpoBeaun TOTOANTITIKA IKOVOTNTO TPATTECWV Ol OTTOIEG BIOBETOUV PEIWMEVN IKAVOTNTA
AITOTTANPWUNAG TWV UTTOXPEWOEWY TOUG, Kol auénuévn euttdBeia oTIG BPayutrpoBeoueg apvnTIKEG METABOAEG OTIG
XPNHOTOOIKOVOUIKES KOl OIKOVOUIKEG GUVONKEG.

. cc: H BaBuida cc avagépeTal 0TNV ECWTEPIKN TTIGTOANTITIKY IKAVOTNTA TWV TPATTECWV Ol OTTOIEG TTAPOUCIAZOUV TTOAU WnAd
emireda BepeANiwdoug ToTWTIKOU KIvOUvou. H atroTuyia Tng Tpdmredag eival Bavr.

. 3: H BaBuida 3 avagépetal atnv mMOAVOTNTA OTAPIENG TWV TPATTECWYV OI OTTOIEG TTAPOUCIAoUV PETPIa TNIBavVOTNTA va AdBouv

€EWTEPIKN UTTOOTHPIEN, ASYW TNG ARERAIGTNTAG OXETIKA A TNV IKAVOTNTA TOU TTAPOXED UTTOOTHPIENG Va TO TTPAEE!

Znueivetal 6T n Fitch Ratings kai n Moody’s Investor Services éxouv eyypagei aTig 31 OkTwppiou 2011 kdTtw atd TOV
Kavoviopd tng Eupwrraikrg ‘Evwong yia Toug Oikoug MoToAnTTikrg AgIoAdynong, oupgpwva pe 1o 60a atrairouvTal atmo

Tov Kavoviopé 1060/2009 Tou EupwTrdikoU KoivoBouAiou.

9.7 AMAAeg NMAnpopopieg
9.7.1 Eicaywyn oto XAK, Alampayudreuon, Metafifaon TitAwv

MéExp1 TNV €yKpion TNG AiTNONG €1I00YWYNAGS Kal évapgng diatrpaypdreuong Twv OpoAdywy, autd 8¢ Ba petafiadovral.

Nogital TTwg o€ TTEPITITWON TTOU YIa OTToIoVARTTOTE Adyo dev KartaoTei duvaTr n eloaywyr Twv OpoAdywv oto XAK, 10TE
autd Ba petafifalovtal pe diadikaoia Tnv otroia Ba kabopioel To AIOIKNTIKO ZUPPBoUAIo cUppwva Pe Tov TTepi ETaipeiwv

Noéuo Keg. 113 tng Kdtrpou.

MNa v eilcaywyn mpog diatrpaypdreucn Twv OuyoAdywyv oto XAK, atraiteital n rponyoUevn €ykpion Twv ZUuuBouAiwy Tou
XAK n otroia trapéxetal YETA TNV UTTOROAR Kal Tov éAeyxo oO€lpdg OIKaloAoynTIKWY, KABWG Kal n eEac@AAIon Tuxov
TTEPAITEPW EYKPioEwY TNG ETITpoTTrg Kepalaiayopds epdoov xpeldletal ye Baon otroladrirote vopobeoia. Ooov agopd Tnv
éykpion Tou XAK, onueiwveral TTwg autd Ba mTpémel va BeBaiwbei 0TI TO unTpWwo Twv Katdxwv Eyyunuévwv OpoAdywv €xel
KatateOei e nNAEKTPOVIKH) Pop®ry Kai TTAnNpoi OAeg TIG TTpoUTToBéaelg Tou €xouv TeBei amd 10 XAK olppwva Pe Tov
Kavoviopo 4 twv tepi ASlwv kai Xpnuatiotnpiou Agiwv Kutrpou (katayxwpnaon, diammpayudTeuon Kal ekkabdapion dulwv
KIvNTWV agiwv) Kavoviouwv tou 2001 yia tTnv eicaywyn Twv Aloypdewv Evioxuuévou KepaAaiou tng Tpdrmelag oTo

Kevtpiké AtroBeTrpio kai Kevipikd MnTpwo Agiwv.

9.7.2 Nopobecia / Kavoviouoi

= H xpnuatiotnpiakr ayopd otnv Kotrpo Asitoupyei cupewva pe Toug tepi Agiov kai XpnuaTtiotnpiou Agiwv Kutrpou
Noéuoug kai Kavoviopoug kal Tov epi ETrevOuTikwyv YTInpeoiwv Kair Apactnpiotitwy kai Pubui{éuevwyv Ayopwv Nopo
144(1)/2007 6TTwg €xel TpoTroTroINBE KAl TIg KavovioTikEG ATropdoelg f/kal Odnyieg TTou ekdidovTal SUVAHEI QUTWV.

= O eionypéveg oto XAK ETAIPEIEG CUPPOPPWVOVTAI JE TOUG VOUOUG, 0dnyieg Kal atToQAcEIS YIa TOUG OTTOIOUG ETTOTITIKI
apuodia apyn eival n Emrpotg KepaAaiayopdg Kutrpou kai pe Toug tepi Agiwv kai XpnuaTiotnpiou Agiwv Kitrpou
Népoug, Kavoviagpoug Kal TUXOV aTToQAacElg TTOU KBIBOVTAI QUVAUEI QUTWV.

= A6yw TnG TApEAANANG eicaywyng Kai diammpayudTeuong Twy PeToXwy TnG Tpdtredag oto XpnuatioTipio ABnvwy, n
Tpdmela CUPPOPPUWVETAI KAl PE TO €AANVIKG Oeopikd TTAdiclo. Alcukpivifetal TTwg, voouuévou OTI An@Bolv ol
ATTAPAITNTEG EYKPITEIG ATTO TIG App6BIEG apXEg, Ta Eyyunuéva OpdAoya Ba eilcaxBouv oto XAK.

= H Aeitoupyia 1Tng Tpdatredag diETTeTa TTPWTIOTWG atrd Tov Trepi Tpamelikwv Epyaciwv Nopo N66(1)/ 1997 kai Tov Trepi
Etaipeiwov Nopo, Keg. 113 tng Kitrpou, 6TTwG auToi €Xouv TPOTTOTTOINOEI.
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= O Opihog katapTtifel €TAOIEG €AEYUEVEG EVOTTOINUEVEG OIKOVOMIKEG KaTaoTAoelg pe Pdon ta A.NMX.A., ol oToieg
OnuoaoievovTal 6TTWG TTPORAETTETAI ATTO TNV I0XUoUCa VouoBeaia.

= To 'Eyypogo EpmoTtedpatog kai Ta Eyyunuéva OpdAloya diémmovral ammd Toug ev 10XU Népoug Tng Kutrplakrg
Anuokpariag.

= Ta dikaotipia TG KutrpiakAg Anpokpartiag €xouv Tnv atrokAEIoTIKA dikaiodooia va dikdoouv OTTolEadATTOTE dIAPOPES

TTOU PTTOPED va TTPoéABouLV 1) £xouv oxéon pe To ‘Eyypago EptmioTeupatog kal ta Eyyunuéva OpdAoya.

2nueiwverai 6t oto apbpo 12 rou Aiardyuaro¢ Avadoxng OTTwe 1potrorroiifnke avagéperai orr: " Emi ng dia Tou mapovrog
Aiar@yuarog ouppueToxns s Anuokpariag arnv 1010kTnaiaky doun NS tpamelag 0ev spapuolovrai ol dIaTdéeic Tou TTepi
Eraipeiwov Nouou kai kGBs vouou tou OiETTel Béuara g kepadaiayopds, mepiAauBavouévwy Kai Tou Tepi Anuodiwv
Pubuigéusvwy Ayopwv Néuou kai twv mepi Aéiwv kai Xpnuariotnpiou Aéiwv Kompou Nouwv kai twv Kavoviouwv kai

Kavoviotikwv Aiardéswv mou ek06Onkav duvduel autou, 8TTwS EKAOTOTE TpoTToTTOoIoUVTAl 1) avTiKabioTavrar'.
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% OMIAOZ AAIKHX TPAMEZAX

ENHMEPQTIKO AEATIO

EPMHNEIA OPQN

O1 Tapakdtw opIouoi IoXUoUV yia ToO GUVOAO TOou TTapOvIog EvnuepwTikoU AeATiou €KTOG OTTOU TO KEIPMEVO QTTQUTEL

OIAQOPETIKA:

«Cyprus Popular Bank», «Tpdatrea»,
«Opihog», «EkdOTNG», «ETaupeio»
«CPB»:

«OpiAog» 1} «Opihog Cyprus Popular
Bank»:

«Eyyunmng»:

«Avadoxog Yteubuvog Zivtagneg»:

«AEK» | «MAEK»:

«Anudéaia MNpdéTaon»:

«AigTaypa Avadoxne» :

«Aigtaypa Eyyunone»:

«AI0IKNTIKG ZUPBOUANIO», «A.Z.»:

«AI0IKNTIKOI ZUPBOUAOI», «ZUHBOUAOI»:

«Eyypago EutoTelpaTos»:

«Eyyunuéva OudAoyox» / «Oudloya»:

«Eyyunon»:

Znuaivel Tnv Cyprus Popular Bank Public Co Ltd.

Znuaivel T Tpdmeda Kal TIG BUYATPIKEG TNG ETAIPEIES.

Znuaivel Tnv Kutrpiokn Anuokparia.

Znuaivel Tn Laiki Financial Services Ltd, n omoia evepyei wg Avadoxog
YmreuBuvog ZUvtagng Tou EvnuepwTikoU AgATiOU ava@opiKd UE EI0aywyr] TwV
Eyyunuévwyv OpoAdywv pe dielBuvon Tnv Acw@opo Bupwvog 26, 1096
Aeukwoaia.

Znuaivel «Agidypaga Evioxupévou KepaAaiou» kai «Metatpéywipa Agidypagpa
Evioxupévou KepaAaiou» avTtioToixa

‘Exel TN onuacia 1Tou opietal atov Trepi Anuociwv Mpotdocwv EEayopdg
Noéuo 41(1)/2007 1ng Kutrpiakng AnugokpaTtiag A wG aANwG  1BeAe
TpoTTOTTOINOEI.

Inuaivel To mepi TNG Avadoxng Twv Akaiwudtwy Mpotiunong 1ng Cyprus
Popular Bank Public Co Ltd Aigraypa (K.A.M. 182/2012) tou 2012 TT0U
€6€dwae 0 YToupyos OIKOVOUIKWY AOKWVTAG TIG £E0UCIEG TTOU TOU TTAPEXOVTAI
amd 10 Gpbpa 6, 7 kai 14 Twv TTEPI TNG Alaxeipiong XpnuUATOOIKOVOUIKWY
Kpioewv Népwv Tou 2011 £wg (Ap. 2) 2012, katotiv €10r)ynong Tng Kevrpikig
TpdmeCag Tng KUTrpou Kal ge Tn oUP@WVN YVWHN QUTAG, WG £XEl TpOTToTTOINOET
ouvauel Twv KAM 213/2012 , KAM 274/2012 kair KAM 305/2012.

Znuaivel To Trepi TNG Mapayxwpnong KuBepvnTikwyv Eyyunoewy yia Tnv Zovayn
Aaveiwv r/kail Tnv 'Ekdoon OpoAdywv atmd MoTtwrtikd 16pUpara Aidrayua Tou
2012 (KTA 439/2012).

2nuaivel To AloiknTikG ZupBouAio Tng Tpdtelag.

Znuaivel Ta géAN Tou AloiknTikoU ZuuBouAiou Tng Tpdtelag.

Znuaivel 10 €yypago eutmioTeUPATOG TTOU dgopd Ta Eyyunuéva OpdAoya,
nuepounviag 14 NoguBpiou 2012, pyeta&l tng Tpdmrelag Kal Tou EmTpdTTou.

Znuaivel Ta 5.000 Eyyunuéva Opdloya ovopoaoTikg aiag €100.000 ékaoTo
TTOU €KBOONKavV a1rd TNV TpdTreda

Znuaivel TNV eyylnon TwWV UTTOXPEWOEWV Tou EkdOTN o€ oxéon pe Ta OudAoya
TTOU €KIBETAI UTTO €yypAPou gyyunong utrd Tou YTroupyoU OIKOVOMIKWY €K
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% OMIAOZ AAIKHX TPAMEZAX

ENHMEPQTIKO AEATIO

«Eicaywyn»:

«EmiTpotrr) Ke@alaiayopds», «E.K.»:

«EvnuepwTIKG AgATiO»:

«ETiTpoTTog»:!

«Epyaoiun Huépa»:

«E&aipolpeveg Xwpeg»:

<ETA»:

«ETYK»:

«Hpepounvia 'Ekdoong»:

«Hpepopnvia Angne»:

«Kavoviouoi KepaAaiakng ETrdpkeiag»:

«Kevtpikd AtroBetripio / MnTpwo Tou
XAK»:

«Kevtpikf) Tpdtredo», «KTK»:

«KUpia Baoikd 181a KepdAaiax:

«MeToyég», «YioTapeveg MeToXEG»,
«Ekdopéveg MeTOXEG»:

«MétoyoI»:

«MnTPpWo MeTOXWV»:

Mépoug Kal yia Aoyapiacud TG KumrpiakAg Anuokpartiog duvauel Tng
>UpBaong AidBsong Eyyunong kai Tng eKAaTOTE 1I0XU0UCAG VOUOBEDIiag.

Inuaivel v eicaywyl oto XAK Twv 5.000 Eyyunuévwv OpoAdywv
ovouaaTiKAG agiag €100.000 ékaaTo TTou €kdOONKav atd Tnv Tpdtela

Znuaivel Tnv Emitpot KepaAaiayopdg Kutrpou.

Znuaivel To Tapov EvnuepwTikd AeATio TTOU KATAPTIOTNKE PE BAon TOov TTEPI
Anuéoiag lMpoogopds kal EvnuepwTtikoU AgAtiou Nopo T1ou 2005 (N.
114(1)/2005) kai Tov Kavoviopud 809/2004 1ng EmTpotnig Tng EupwtraikAg
‘Evwong

Znuaivel v etaipeia Panglobe Trustees Limited, XmUpou Kutrpiavou 18,
Mpageio 301, 1075 Aeukwoia, n omoia, ouvdauer Tou Eyypdgou
EumoTeduarog, Ba evepyei wg EmiTpotmog yia Toug katoxoug Eyyunuévwv
OpoAdywv Kal 61To10v(0UG)BNTTOTE AVTIKATAOTATN(EC) TNG.

Znuaivel KB nuépa katd Tnv otroia ol TPAaTeleg oTnv KUTrpo €ival avoikTEG
Y0 GUVABEIG TPATTEQIKEG EPYOATIES YIA TO KOIVO.

Znuaivel Tig Hvwpéveg MoAiteieg, Tov Kavadd, Tnv AucTtpaAia, Tn NoéTio A@pikn
Kal TNV lamwvia, f otmroladATToTE GAAN XWEA TNV OTToid, CUUQWVA HE TOUG
vOuouG TNG, N KukAogopia f n Taxudpounon / diavoury Tou TTApOVTOg
EvnuepwTtikou AegAtiou gival Trapdvoun i atroteAei apafiacn ommolaodATToTE
€QapuooTéag vouoBeaiag, kavova i Kavoviouou.

Znuaivel Tnv Eupwtraik Apxh Tpatrefwv.

Znuaivel Tnv ‘Evwon Tpatedikwv YTTaAARAwv KuTrpou.

Znuaivel Tnv 14 NoguBpiou 2012.

2nuaivel Tnv 13 NoguBpiou 2015.

Znuaivel Toug €KACTOTE KAVOVIOUOUG Kal odnyieg Tng Kevrpikng Tpdrrelag
OXETIKA PE TNV ETTAPKEIA KEPAAAiOU.

2nuaivel To Kevrpiké Mntpwo sionyuévwy agiwv oto XAK.

Znuaivel Tnv Kevrpik Tpdmrela tng Kutrpou.

‘Exel Tn onpaacia mou atrodidetal atoug Kavoviopoug Kegpahaiakig ETrdpkeiag.

Znuaivel Tig 21.371.685.122 petox€g ovouaoTIKAG agiag €0,10 n kGBe pia, TToU
QAVTITTPOOWTTEUOUV TO EKOOPEVO PETOXIKO KEPAAaIo TNG TPATTECaG.

Znuaivel Toug eKAoTOTE PETOXOUG TNG TPATTECAG TTOU Eival £YYEYPOANMEVOI OTO
MNTpWo PeTéXWV TG Tpdrredag.

Znuaivel TO PINTPWO METOXWV TnNG Tpdmelag TO OTToi0 TnpeiTal HECW TOU
Kevtpikou AtroBetnpiou Tou XAK.
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% OMIAOZ AAIKHX TPAMEZAX

ENHMEPQTIKO AEATIO

«Marfin Eyvaria Tpamela A.E.»,
«MEB», «Marfin Eyvartia Tpdrrela»:

«OEA»:

«ZUpBaon AidBeong Eyyunong»:

«ZuptrAnpwpaTiké 1610 KepdAaiax»:

«Zx€010 AvadidpBpwong»:

«XAK», «XpnuaTioTAPIOo»:

«YTToUpYOG OIKOVOUIKWV»:

«XA»:

<A MXA. [ ANM.>»:

«Z. ANTL»:

«E», «\K»:

«E»:

Znuaivel Tnv Marfin Egnatia Tpdtreda.

Znuaivel Ta OpgoAdya Tou EAANVIkKoU Anuoaciou.

Inuaivel Tn ZouBaon AidBeong KuBepvntikwv Eyyunoewv nuepounviag 14
NoepBpiou 2012 petagu tng KuBépvnong tng Kutrplokrg Anpokpariog Kai Tng
Tpdmrelag.

‘Exel Tn onpacia mou atrodidetal atoug Kavoviopoug Kepahaiakig ETrdpkeiag.

2nuaivel To oxédlo avadiapBpwaong TG TpATedag TTOU €xEl KATOPTIOTEN PE
Baon 10 apBpo 10 (Zxédio AvadidpBbpwaong) Tou Alatdypatog Avadoxng.

Znuaivel To Xpnuatiotipio Agiwv Kutrpou.

Znuaivel Tov ekdaToTe dlopiopévo YTroupyd Olkovopikwy TnG KuBépvnong Tng
KutrpiakAg AnuokpaTiag.

2nuaivel To Xpnuatiotipio ABnvwv A.E..

Znuaivel Ta Aiebvh MpdTutra XpnuaTooiKovouIKAG Avagopdg.

2nuaivel To ZupBouiio AieBvwv AoyioTiKwy MpoTUTTwy.

Znuaivel T Aipa Kdtrpou, n otroia, katomv g évraéng tng Kompou otnv
Eupwdwvn v 1n lavouapiou 2008, éxel avrikataoTabei pye 1o Eupw (€) otnv

eTmionun 100TIpia €1 = £0,585274.

Znuaivel Eupw.
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EPMHNEIA EFTTPA®OY

O1 emmke@aAideg kal n ava@opd o€ TIKePaAideg o€ Ba AauBavovTal uTToWIv TNV epunveia Tou EvnuepwTikoU AgATiou.
H avagopd oe vopo, odnyia, Kavovioud, cupgwvia i GAAa €yypaga Ba epunvelseTal WG avagopd oTov v Adyw Voo,
odnyia, Kavovioud, Cup@wvia A &yypa@o OTTWG €KACTOTE CUMTTANPWVETAI, TPOTTOTTOIEITAI, EKXWPEITAI, AVAVEWVETAlI A

avTikaBioTaral.

H avagopd otov eviko apiBud epiAapdvel Kar Tov TTANBUVTIKO aplBud Kal avTioTpopa Kal n ava@opd GTO APOEVIKO YEVOG

TTePIAAPBAvEL Kal TO ONAUKS YEVOGS KAl avTioTpo®a.

To «TTPOCoWTTOo» TEPINAUBAVEI QUOIKO TTPOOWTIO, VOMIKO TTPOCWTIO, KABWGS Kal opyavioud r ovioTnTa XWEIG VOMIKA

TTPOCWTTIKOTNTA.
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To mapoév Evnuepwriké AgAtio tng Cyprus Popular Bank Public Co Ltd, nuepopnviag 14 NoeguBpiou 2012,

UTTOYpA@nKe amré Toug akdAouBoug AloiknTikoUg ZupouAoug Tng Cyprus Popular Bank Public Co Ltd. H Tpdmeda

Kal ol AloiknTikoi ZUuBouAol SnAwvouv oT1i apoU éAaBav kKaBe e0Aoyo PETPO yia TO OKOTTO auTd, oI TTANPOYOopPiEg

mou TrepiEXovral oTo EvnuepwTtikd AgATio gival, €§ 60wV yvwpifouv, CUPNQWVEG ME TV TTPAYMATIKOTNTA Kal eV

utrdpyxouv TrapaAciyelg Tou 8a pIropoUcav va aAAOIWOOUV TO TTEPIEXOUEVO TOU:

Avdpiag PiAitrrou, MNpodedpog, AvegdpTnTo Mn EkteAeoTiké MEAog

XpioTog ZTuAlavidng, AleuBuvwy ZUuBouAog, EkTeAeoTIKO MEAOG

Kpig MauAou, AvegapTtnTto, Mn EkteAeoTiké MéAog

Avdpéag Zaxapiadng, Mn Avegdaptnto, Mn ExteAeoTiké MéAog

Zmupog Emiokotrou, Ave§daptnTo Mn EkTeAeoTiké MéAog

Mdpiog Xartgnylavvdakng, Ave§aptnto Mn ExteAeoTikd MéAog

Avdpéag Tpokkog, Mn AvegdptnTto, Mn ExkteAeoTikO MéAog

Z1éA1og ZTUAIavoU, Mn AveaptnTo, Mn EkTeAeoTikd MéAog

Nikog XardnvikoAdou, Ave§aptnro, Mn EkteAeoTikdé MéAog
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To mapov Evnuepwriké AeAtio tTng Cyprus Popular Bank Public Co Ltd, nuepounviag 14 NoeguBpiou 2012,
utroypd@nke amd Tov Avadoxo YmeuBuvo Xuvragng tou EvnuepwrikoU AegAtiou, Laiki Financial Services Ltd, o
otroiog dnAwvel 611 a@ou €éAafe KABe eUAOYO METPO YyIO TO OKOTTO OUTO, Ol TTANPOPOPIEG TTOU TTEPIEXOVTAI OTO
Evnuepwrtiké AeATio gival, €§ 60wV yvwpilel, CUNPWVEG HE TNV TTPAYHATIKOTNTA KAl 3EV UTTAPXOUV TTOPAAEiPEIg

TToUu Ba ptTopoUcav va AAAOILOOUV TO TTEPIEXOHUEVO TOU:

Laiki Financial Services Ltd
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