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AEYTEPO ZYMNAHPQMATIKO ENHMEPQTIKO AEATIO
(pe Baon Tov Kavoviopd 809/2004 Tng EmiTponng Tng Eupwnaikng ‘Evwaong, Tov nepi
Anuodoiac Mpoogopdc kal EvnuepwTikoU AgATiou Nopo Tou 2005 kal
TIG d1aTa&eig Tou Mepi ETaipeiwv Nopou Kep. 113)

To napdv AgUTEPO SUPNANPWHATIKO EVNUEPWTIKO AeATIO apopd To EYKEKPIMEVO and Thv
EmiTponn KegaAaiayopdc EvnuepwTikd AegATio Tng EAANvIknG Tpdnelac Anuooia ETaipeia
ATO nuepounviac 16 Maiou 2012 w¢ ocupnAnpwOnke r/kal Tpornonoifdnke pe 1o MpwTo
SUMNANPWHATIKO EvnuepwTikd AeATio nuepounviag 19 Iouviou 2012.

To €yypago auTo €ival onpavTikO Kal andiTei Tnv AQeEocn npoooxn oag. Eav
XPeIAleoTe ONOIETONNOTE €NEENYNOEIC /KAl OIEUKPIVIOEIG OXETIKA E TO MEPIEXOUEVO TOU
napovtoc SupnAnpwpaTikoU EvnuepwTikoU AegATiou, PnopeiTe va OUPBOUAEUTEITE TO
AlguBuvTr 'Ekdoong kal Avadoxo YneuBuvo ZUvta&ng, EAAnvikn Tpanela (Enevduosig)
ATO, dAAeg E.M.E.Y kar K.E.M.E.Y, Tpaneliteg, AoyioTeg, Oiknyopoug n oUWBOUAOUG
ENEVOUTEWV.

EAAHNIKH TPAMNEZA AHMOZIA ETAIPEIA ATA

(ETaipeia nou cuaTabnke Pe Baon Tov nepi ETaipeiov Nopo, Kep.113)

AYZHZH METOXIKOY KEQAAAIOY MEXPI €66.224.222 ME EKAOZH AIKAIOMATQN
MPOTIMHZzHZ
Ta Awkowwpata Npotipnong £xouv ekdoBei kat napaxwpnOei o 6Aoug Toug
Metoxoug o avaloyia éva (1) Awkaiwpa MNpotipnong yia Kade pia (1) petoyxr nou
Kateixav otig 31 Maiou 2012 (Huepopnvia Apxeiou). Kabe 600 (2) Akawwpata
Npotipnong petatpénoviav os pia (1) petoxn tng Tpanelag He TIUR e§AoKnoNnG
€0,43.

ErutA€ov, £xouv ek800&l Kat mapaxwpnei w¢ MARPwWE MANPWOELCEG XAPLOTIKEG
petox€g (Bonus Shares) og avaloyia tpetg (3) Xaplotikég MetoxEg yia kKabe duo (2)
Négg MeToX£G Tou £Xouv MPOKUYPEL Ao TNV £EACKNON TWV ALKOLWHUATWY
Npotipnong.

To AlolknTiko ZUpBoUALo tnG Tpamnelag Oa Staboel eviog 120 nuepwv ano tnv
teAgutaia npepopnvia aocknong twv Atkouwpdatwy Mpotipnong, SnAadn HEXpL
2/11/2012, tux6v pn aocknBévta Awkatwpoata Mpotipnong Katd tn SLaKPLTLKY ToU
guxEpeLa Omwe Oa NOeAE Kpivel OtTL eivat mpog 0 eAog tng Tpanelag, LE TOUG i6Loug
OpOUG KoL OE TLUA TIou Oa eival TOUAAXLOTOV LoN LE TNV TLUA TTou SLevepyeital n
npoodopda.

ErKEKPIMENO METOXIKO KE®AAAIO
€516.000.000 diaipepévo os 1.200.000.000 ouvnBEeIC PETOXEG OVOUAOTIKAG agiac €0,43
OEVT N KGO pia

EKAOMENO METOXIKO KE®AAAIO

€249.363.111 diaipgpévo og 579.914.211 ouvnBeIG NETOXEG ovouUaoTIKAG agiac €0,43 gevT
n Kale yia

Huepopunvia AsUTepou SupnAnpwpaTikoU EvnuepwTikoU AgATiou: 11 SenTtepBpiou 2012
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H Enitponn KegpaAaiayopdc KUnpou eVEKPIVE TO NEPIEXOUEVO TOU NAPOVTOG AgUTEPOU
SuPnANpwHaTikoU EvnuepwTikoU AeATiou povo o6cov agopd ThV KAAUWn TV avaykwv
nAnpopopnong Tou enevduTIKOU KolvoU Onwc auTec kaBopilovral aTtov nepi Anuooiag
Mpoo@opdg kai EvnuepwTikoU AgATiou Nopo Tou 2005 Tng Kunpiakng AnuokpaTiag nou
EVOWUATWVElI OoTnV €0vikh vopoBeosia Tnv 0dnyia 2003/71/EK kal otov Kavoviouo
809/2004 Tng EmiTponng Tng Eupwnaikng ‘Evwonc.

To napdv AgUTEPO SUPNANPWHATIKO EVNUEPWTIKO AeATIO apopd To EYKEKPIMEVO and Thv
EmiTponn KegaAaiayopdc EvnuepwTikd AegATio Tng EAANvIKnG Tpdnelac Anuooia ETaipeia
ATO nuepounviac 16 Maiou 2012 w¢ ocupnAnpwOnke r/kal Tpononoifdnke pe 1o MpwTo
SUPNANPWHATIKO EvnuepwTikd AgATio nuepounviag 19 Iouviou 2012. H £ykpion Tou
napovro¢ AeUTEPOU  SZUMNANPWMATIKOU EvnuepwTIkoU AegATiou Oev  ouvenayerai
napoTpUVon npoc To £nevOUTIKO KoIVO yia €ngvduan oTtov €kdOTn. Mpiv TN ARWn Tng
€MNeVOUTIKAC TOUu and@aong TO €nevOUTIKO KOIVO MPOTPEMETAl va GCUMPBOUAEUETAl Tov
oUPBoUAO enevdUCEWY TOU.

H EAAnvikn Tpdnela Anudoia Etaipeia ATO avaAaupBavel Tnv nAnpn €ubuvn yia TIC
NANPOQPOPIEC NOU NePIEXOVTAl OTO NAPOV AcUTEPO ZUMNANPWHATIKO EVNUEPWTIKO AE€gATIO
kal BeBaiwvel OTI oI NANPOQOPIEG Mou nepiExovTal o€ auTd eival oUUPWVEC HWE TNV
npaypaTikoéTNTa Kkai dgv undapyouv napdaAsiyelg nou 6a pnopolcav va aAAoIwOOUV TO
NEPIEXOUEVO TOU.

O1 AloiknTikoi ZUpBouAol TNG EAANVIkNAG Tpanelac Anuodoiag ETaipeiag ATO avaAlaupavouv
OUAAOYIKA Kal aTOMIKG KABe guBuvn 000V agopd TIC NANPOQPOPIEC MOU MEPIEXOVTAl OTO
napov AeUTEPO SUPNANPWUATIKO EvnuepwTikd AeATio kal BeBaiwvouv 0TI, apou €AaBav
kGBe cUAoyo PETPO yia T oUVTA&n Tou, ol NANPOYPOPIEC NOU NePIEXOVTAl OE AUTO €ival, &’
00wV yvwpilouv, CUPNPWVEG HE TNV NPAYHATIKOTNTA Kal dev undpxouv napalsiyeic nou Ba
punopoloav va aAAoI®OoUV TO NEPIEXOUEVO TOU.

H napoloa dnuoocia npoogopd dievepyeiTal anokAEIoTIKG oTnv Kunpo kal Tnv EAAGda kai
anseublveTar poOvo Mpog npoowna Ta onoia pnopoUv va Tnv anodexbolv vopiua.
SUYKEKPIYEVA, KAl MPOC OCUMHOPQWON HE TN OXETIKN VOMOBECia Twv KpAT®WV Mou
avagépovTal Nio Katw, n napouoa dnudaia npoopopd dev ansuBUvVETAl UE KAVEVAV TPOMNO
N Tuno (€yypago rn aiAo), dueoa n €upeoca, evroc f npoc TIG Hvwpévec MoAiTeieg, Tov
Kavada, tTnv AuctpaAia, Tn NoTio Agpikn N Tnv Ianwvia 1 oe onoiadnnoTte aAiAn xwpa,
oTnv onoia oUPPWvVA HE TOUC VOMOUG auThg, n Olevépyela TnG napoucac dnuooiag
npoogopdac n n Taxudpodunon/diavoun Tou napovroC EvnuepwTikoU AeATiou eival
napavoun n anoTeAei napaBiacn onolaodnnoTe spappooTéac vouoBeoiag, kavova n
kavoviopoU (OAeG o1 mio navw Xwpec Ba avagépovral oTo €ENC wC ‘ol EEaipoUpeveg
Xwpec). Ta To Adyo auTo, anayopeUeTal apevog N anooToAn, diavour, Taxudpounon n
ME onolovdnnoTe AAAo TPOMNo NpowOnaon avTlypa@wy Tou NapovTog EvnuepwTIKoU AgATiou
Kal KAaBe npowbnTIKOU Kal OXETIKOU WPE TNV napouca Onuooia npoo@opd €yypa@pou n
aAAou UAIkoU and onolodnnoTe npocwno npoc f ano TI¢ EEaipoUpevec Xwpeg kal
APETEPOU N CUPHETOXN OoTNV Napouaoa £kdoon Twv AlkalwudTtwy MpoTigynong and npdéowna
Twv EEaipolpevov Xwpwv Kai/fy anod npéocwna nou eupiokovTal oTi¢ EEaipoUpeveg XwpeG.

H andé@aon yia enévduon orta AlkaiwuaTta MpoTignong nou ekdidovral Pe To napodv
SUMNANPWHATIKO EvnuepwTIkO AeATio opeilel va BacileTal oTo ocUVOAO TwV NANPOPOPIDYV
nou nepiéxovral oto napov AelTEPO SUNNANPWHATIKO EvnuepwTikd AegATio, aTO0
EvnuepwTikd AeATio Tng Tpanelag, nuepounviac 16 Maiou 2012 kai oto [lpwTo
SUMNANPWHATIKO EvnuepwTIKO AegATio nuepounviag 19 Iouviou 2012. TeErtola mBavn
and@acn ouvenayeral KivdUuvoug ol onoiol neplypagovTtal oto Mépog I Tou EvnuepwTikoU
AgATiou nuepounviag 16 Maiou 2012, Mépog I, «MapdayovTeg Kivduvous.
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1. ENAITEAMATIKOI ZYMBOYAOI

ANAAOXOZ YMNEYOYNOZ
2ZYNTA=HZ ENHMEPQTIKOY AEATIOY

Hellenic Bank (Investments) Ltd
Kal o€ JETAQPAON OTA EAANVIKA
EAAnvikn Tpanefa (Enevduosig) ATd
Kupidakou Maton 31,

2°¢ 6poog,

1082 Asukwoia,

T.0. 1394 Aeukwaia

EAETKTEZ

KPMG Limited
Eonepidwv 14,
1087 Asukwaia

NOMIKOI zYMBOYAOI

KwoTtag BeAapng
Alayopou 4,
Méyapo KEPMIA,
Fpageio 704,
1097 Aeukwaia

AAEkoG Mapkidng
New@dpoc Hpowv 1 & 14,
1105 Acukwaia

EFTETPAMMENO NrPA®EIO

Frwvia Aew@. Aepeool &
Aew®. ABaldooag 200,
2025 z1pbdBoAog,

T.0. 24747,

1394 Aeukwaia

TnA. 22500000




2. MAHPO®OPIEZ I'TA TH ZYNTA=H TOY AEYTEPOY ZYMNAHPQMATIKOY
ENHMEPQTIKOY AEATIOY - YINEYOYNA NPOzZQIA

To napdv AgUTEPO ZUMPNANPWHATIKO EVNUEPWTIKO AgATIO a@opd TO EYKEKPIPMEVO aAnd TNV
EmiTponn KegaAaiayopdc EvnuepwTikd AegATio Tng EAANvIknG Tpdnelac Anuooia ETaipeia
ATO nuepounviac 16 Maiou 2012 w¢ ocupnAnpwOnke r/kal Tpononoifdnke pe 1o MpwTo
SUPNANPWHATIKO EvnuepwTikd AeATio nuepounviag 19 Iouviou 2012.

H olUvTtaén kal n O1a6son Tou Napovtog AegUTEpoU SUPNANPwWUPATIKOU EvnuepwTikoU
AeATiou é&yive oUpewva pe TIC OlaTa&eic Tng 1oxUouoac vopoBeoiac. H EmiTponn
KepaAaiayopac KUNpou eVEKPIVE TO MEPIEXOUEVO TOU MNAPOVTOC SUMAANPWHATIKOU
EvnuepwTikOoU AgATiou pdvo 600V a@opd TNV KAAUWN TWV avaykwv nAnpo@opnong Tou
€nevOuTIKOU KolvoU Onw¢ auTec kabBopilovtal oTov nepi Anupodoiag lMpoogopdc Kal
EvnuepwTikoU AgATiou NOpo Tou 2005 Tng Kunplakng Anpokpariag nou EVOWUATWVEl oTnV
€0vikr voupoBeaia Tnv Odnyia 2003/71/EK kai orov Kavoviouo 809/2004 Tng Enitponnc
Tn¢ Eupwnaikng ‘Evwonc.

H EAAnvikn Tpanela Anuooia Etaipeia ATO avaiapBaver tTnv nAApn €ublvn yia TIG
NANPOPOPIEC NOU NePIEXOVTAl OTO NAPOV AcUTEPO SUMNANPWUATIKO EVNUEPWTIKO A€gATIO
kal BeBaiwvel OTI oI NANPOQPOPIEG Mou nepiExovTal o0 auTd e€ival OUUMPWVEC HE TNV
npayuaTikdéTNTa kai dev undapyouv napdaAsiyelg nou 6a pnopolcav va aAAoIwOOUV TO
nePIEXOMEVO TOU.

O1 AloiknTikoi ZUpBouAol TNG EAANVIkNAG Tpanelac Anuodoiag Etaipeiag ATd avaAlaupavouv
OUAAOYIKA Kal aTOMIKAG KABe guBuvn o000V agopd TIC NANPOQPOPIEC MOU MEPIEXOVTAl OTO
napov ZUPNANPWHATIKO EvnuepwTikO AeATio kal Befaimwvouv OTI, a@ou €Aapav kabe
gUAOyo HETPO yia Tn oUVTA&n Tou, ol NANPOMOPIEC NoU NeEPIEXOVTAl OE AUTO €ival, €€’ dowv
yvwpilouv, CUMQWVEG PE TNV MPAYHATIKOTNTA Kdl Ogv UNAPXOUV napdAsiyeic nou Ba
punopoloav va aAAoI®OOUV TO NEPIEXOUEVO TOU.

SUPewva pe TIC diaTa&eic Tou nepi Anpoaoiac MNpoogopdc kal EvnuepwTikoU AgATiou Nopou
Tou 2005, To napdv AcUTEPO ZUNNANPWHATIKO EVNUEpWTIKO AgATIO unoypa®eTal and Toug
akoAouBouc:

Ap Avdpéac . Mavayi®Tou | Mn EkteAeoTikoc AveEapTnToc MNpoedpoc
Avdpiac M. MouoiouTTadg Mn EkTeAeoTIKOC AVEEGPTNTOC AVTINPOEDPOC
Iakwpog I'. Iak®Bou Mn EkTeA£aTIKO MEAOC

ZwTnenCS Z. KaAARg Mn EkTeAeaTikO AveEapTnTOo MEAOC
XapdaAapnog . NMavayiowTou : Mn EKTeAeaTIKO MEAOC

Iwavvng X. XapiAaou Mn EkTeAeaTikO AveEapTnTo MEAOC
rewpyiog K. NauAou Mn EkTeAeaTikO AveEapTnTo MEAOC
Kupiakog E. Fl'empyiou Mn EkTeAeaTIkO AveEapTnTO MEAOG
Makng Kepauvog EkTeAeaTIKO MEAOC

Kupiakog I. Apouoi®TnGg Mn EkTeAeaTikO AveEapTnTo MEAOC
>Taupog KpeppoOc Mn EkTeA£aTIKO MEAOC

Ap Mapiog P. KAnpidng ExTeAeaTikd MEAOC

Avadoxoc YneUBuvog ZUvVTa&ng Tou napovTog SUNNANPWHATIKOU EvnuepwTikoU AgATiou
gival n EAAnvikn Tpanela (Enevduosig) ATO, n onoia unoypdgel To EvNUepwTIKO AgATio. H
EAANVIKR Tpanela (Enevduoeic) ATO dnAwvel 0TI, apou £AaBe kGBe sUAoyo PETPO yia TO
OKOMO auToO, Ol MANPOMOPIEC MOU MNEPIEXOVTAl OTO NMApOV SUMNANPWHATIKO EVNUEPWTIKO
AeATio eival, €Eoowv yvwpilel, cUNPWVA HE TNV MNPAYMATIKOTNTA KAl J&v UMApXouv
napaAsiyeic nou 6a pnopolaav va aAAoIWCOUV TO MEPIEXOUEVO TOU,



O1 €nevOUTEC nou evdlaPEépovTal yia NEPICTOTEPEG nNAnpoPopie¢ 6a unopouv va
ansuBlvovTal TIG EpYACINEG NUEPEC KAl WPEC OTA YpAPEia:

e Tou Avdadoxou YneUBuvou ZUvTaénc kar AlsubuvTr 'Ekdoong, EAAnvikn Tpanela
(Enevduoeig) AT, Kupiakou Maton 31, 2° opogog, 1082 Asukwaia, TnA.
22500100.

e Tnc EAANvIKNG Tpanelag Anuooiac Etaipeiac ATS, FTwvia Aew®. AspeoolU & Asw@.
ABaAdooac 200, 2025 >TpoBolog, Aseukwaia, TNA. 22500000.



3. 2YNONTIKEZ ENOMOIHMENEZ OIKONOMIKEZ> KATAZTAZEI> I'TA THN
EEAMHNIA NOY EAHZE 3TI> 30 IOYNIOY 2012

>TiIc 31 AuyoUoTtou 2012, To AI0IKNTIKO ZUMBOUAIO TnNG EAAnVIkNAG Tpdnelag Anuooiag
ETaipeiac ATO &eVEYKpPIVE TIC HN €AEYMEVEG ZuvonTikEG Evonoinuéveg OIKOVOUIKEG
KataoTdoeic Tou OpiAou yia Tnv €Eapnvia nou €Ange otic 30 Touviou 2012,

O1 OUVONTIKEG EVOMNOINMUEVEC OIKOVOUIKEG KATAOTACEIG Yia TNV €E€aunvia nou €An&e otic 30
Iouviou 2012 dev £xouv eAeyXOei anod Toug eEWTEPIKOUG EAEYKTEG Tou Opilou.

O1 ev AOYw MN eAeYMEVEC SUVONTIKEG Evonoinuéveg OIkovopikeG KaTaoTaaoelg Tou Opilou
yla Tnv €€aunvia nou €An& ormic 30 Iouviou 2012 svowpaT®vovTdl OTOV NApPOV
SUMNANPWHATIKO EvNuepwTIKO AcATio HEOW NApANOMNNG.



ZuvonTtik Evonoinuévn Karaoraon AoyapiaopoU ANOTeEAECHATOV

yia Tnv e§apnvia nou €An&e oTig 30 Iouviou 2012

Mn eAeyueva

E€aunvia nou €An&e oTic

30 Iouviou

2012 2011

€'000 €'000
KUkAoG epyaciov 264.416 207.276
KaBapda €00da ano Tokoug 112.044 99.376
KaBapd €c0oda ano dikaiwuaTta, Npounoeieg, kKaBapeg
kepdolnuiec ano d1a6gan Kal ENAVEKTIUNON CUVAAAAGYHATOG Kal
XPNUATOOIKOVOUIK®WV OTOIXEIWV Kdl AAAa €00da 58.661 20.267
ZUvoAo kaBapwv ecOdwV 170.705 119.643
SUvoAo ££65mV (79.416) (87.700)
KEépdoG ano ouvnOeIG epyacieg nNpiv TIG NPoBAEYEIG 91.289 31.943
MpoBA£WeIc yia anopgimwon TNG a&iac Twv Xopnynoswyv (78.018) (61.115)
Képdog/(Znpia) npiv Tn popoAoyia 13.271 (29.172)
®dopoloyia 2.139 (6.772)
Képdoc/(Tnuia) yia Tnv nepiodo 15.410 . (35.944)
Képdog/(Znpia) nou avaloyei:
2TOUG KATOXOUG HETOX®V TNG HNTPIKNAG ETAIPEIAG 14.898  (36.628)
>TO CUMPEPOV HEIOYNPIAG 512 684
Képdoc/(Znuia) yia Tnv nepiodo 15.410 . (35.944)
Baoiko kEpdoc/(Znuia) ava peroxn (oevT) 4,8 (11,9)




ZuvonTiki Evonoinpévn Karaoraon AoydapiaopHoU ANOTEAECHATWYV
yida TnV nNeEPiodo ToV Tpi®V HNvev and 1 Anpidiou 2012 péxpr 30 Iouviou 2012

Mn eAeyueva

Tpiunvia ano 1 AnpiAiou

peExpl 30 Touviou

2012 2011
€'000 €'000
KUkAoG epyaciov 133.182 87.007
KaBapda €00da ano Tokoug 54.969 51.354
KaBapd €c0oda ano dikaiwuaTta, Npounoeieg, kKaBapeg
kepdolnuiec ano d1a6gan Kal ENAVEKTIUNON CUVAAAAGYHATOG Kal
XPNUATOOIKOVOUIK®WV OTOIXEIWV Kdl AAAa €00da 30.643 (8.194)
ZUvoAo kaBapwv ecOdwV 85.612 43.160
SUvoAo ££65mV (38.751)  (43.421)
Képdog/(Znpia) and ouvnOEeIG Epyacisg NpiIv TIG 46.861 (261)
NPoPBAEYEIC
MpoBAEWeIC yia anopeiwon TNG a&iac Twv XopnyHoswv (46.263) (34.587)
Képdog/(Znuia) npiv Tn popoAoyia 598 (34.848)
dopoloyia 6.332 (2.371)
Képdoc/(Tnuia) yia Tnv nepiodo 6.930  (37.219)
Képdog/(Znuia) nou avaAoyei:
2TOUC KATOXOUG HETOXMV TG HNTPIKAG ETAIPEIAC 6.835 (37.544)
3TO CULPEPOV HEIOYNPIaAg 95 325
Képdoc/(Tnpia) yia Tnv nepiodo 6.930  (37.219)
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ZuvonTtiki Evonoinpévn Kataoraon ZuvoAikov EcOdwv
yia Tnv e§apnvia nou €An&e oTig 30 Iouviou 2012

Mn eAeyueva
E€aunvia nou €An&e oTiC
30 Iouviou
2012 2011
€'000 €'000
Képdoc/(Tnuia) yia Tnv nepiodo 15.410 . (35.944)
Aoind ouvoAika £égoda
MNAedvaopa/( EAAEIYpa) and enavekTignon enevdUCEWY O€
HETOXEC KAl XpeoOypapa 3.603 (2.259)
AnooBeon enavekTipnong enevdUoswV o Xpedypaga diabEaiya
npoc NwAnaon nou enavara&ivounonkav 2.273 6.928
Alaypaen MNayonoinuévwyv AnoBepaTikwv EAANVIKwV OpoAdywy
nou snavara&ivounénkav -- 965
MeTa@opd oTnVv KAaTaoTaon AoyapiacpuoU anoTeEAEOHATWY AOYW
anopsinwong otnv a&ia enevdUOEwV O XPEOYPAPA KAl JETOXEG 608 288
MeTa@opd oTnVv KAaTaoTaon AoyapiacpuoU anoTeEAEOHATWY AOYW
d1GBeanc akivnTou -- (364)
dopoAoyia nou oxeTileTal Ye OTOIXEIA TWV AOINWV CUVOAIK®OV
£000WV 39 164
Aoind ouvoAika £00da yid TNV nepiodo UETA TN (GopoAoyia 6.523 5.722
>uvoAika £€o00da/(£€§0da) yia TRV Nnepiodo HETA TRV
popoAoyia 21.933 (30.222)
ZuvoAika €00da/(£§0da) yia Tnv nepiodo HETA TN
popoAoyia nou avaloyouv:
2TOUG KATOXOUG HETOX®WV TNG HNTPIKAG ETAIPEIAG 21.386  (30.718)
3TO CULPEPOV HEIOYNPIAG 547 496
21.933 (30.222)
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ZuvonTtiki Evonoinpévn Kataoraon ZuvoAikov EcOdwv
yida TNV NEPiodo TmV TpI®V HNveVv ano 1 AnpiAiou 2012 péxpr 30 Iouviou 2012

Mn eAeyueva
Tpiunvia ano 1 AnpiAiou
HEXPI 30 Touviou
2012 2011
€'000 €'000
Képdoc/(Tnuia) yia Tnv nepiodo 6.930 (37.219)
Aoind ouvoAika £égoda
'EAAEIypa and enavekTipnon enevdUOEwWY O PHETOXEG KAl
Xpeoypapa (2.324) (4.092)
AnooBeon enavekTipnong enevdUoswV o Xpedypaga diabEaiya
npoc NwANon nou enavartaéivoundnkav 855 3.311
Alaypan MNayonoinuevwyv AnoBepaTikwVv EAANVIKwV OpoAdywy
nou snavara&ivounénkav -- 965
MeTa@opd oTnVv KAaTaoTaon AoyapiacuoU anoTeEAEOHATWY AOYW
anopsinwong otnv a&ia enevdUOEwV O XPEOYPAPA KAl JETOXEG 608 350
MeTa@opd oTnVv KAaTaoTaon AoyapiacpuoU anoTeEAEOHATWY AOYW
d1GBeanc akivnTou -- (364)
dopoAoyia nou oxeTileTal Ye OTOIXEIA TWV AOINWV CUVOAIK®OV
£000WV 37 129
Aoind ouvoAika (£€0da)/€coda yia Tnv nepiodo PeTA TN (824) 299
(popoloyia
ZuvoAika £€00da/(£€0da) yia Tnv Nepiodo HETA TV
popoloyia 6.106 @ (36.920)
>uvoAika £€o00da/(£§0da) yia TV nepiodo HETA T
(popoAoyia nou avaloyouv:
2TOUG KAOTOXOUG HETOX®V TNG HNTPIKNAG ETAIPEIAG 6.069 (37.032)
>TO CUHPEPOV HEIOWNPIAC 37 112
6.106 (36.920)
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ZuvonTiki Evonoinpévn Karaoraon OIKOVOHIKAG O£oNnGg

oTiG 30 Iouviou 2012

Mn EAeyléva EAeyuéva
30 Iouviou 31 Askepppiou
2012 2011
€'000 €'000
Meplouoiaka oToixeia
MeTpNTA KAl kKaTaBegeic ye Kevrpikeéc Tpaneleg 723.839 219.890
KataBgosic oe aAAec Tpanelec 2.061.469 1.645.333
XopnYNOEIC O NEAATEC 4.920.558 4,986.827
EnevdUaosic gs xpedypapa 649.713 1.146.660
EnevdUaosic g€ YETOXEC 12.101 13.381
AKIVNTa, EYKATAOTACEIC Kal EEONAIOUOC 128.289 112.509
'AuAd Neploualiakd gTolxEia 20.090 20.593
DopoAoYIKEC anaITAOEIC 9.458 4.154
AvaBalAopevec popOAOYIKEC ANAITAOEIC 23.455 22.751
AoIna neplougiakda oToixeia 111.786 106.878
>UVOAO NEPIOUCIAK®MV OTOIXEIOV 8.660.758 8.278.976
YNoXpPEWOEIG
O@eIAEC g AAAeC Tpanelec 87.279 74.302
KataBgosic kal dAAol Aoyapiaopoi neAaTwv 7.619.322 7.106.541
DOPOAOYIKEC UMOXPEWTEIC 6.079 7.952
AvaBaAAOUEVEC POPOAOYIKEC UNOXPEWTEIC 33.894 33.359
AOINEC UNOXPEWOEIC 139.727 302.746
7.886.301 7.524.900
Advelako KeE@AaAaio 319.874 319.878
"IS10 KEPAAaia
MeTOXIKO KEPAAQIO 132.448 132.448
AnoBeuarika 318.989 299.151
"I81a KE(AAdaia nou avaAoyoUv OTOUG
KATOXOUC HETOX®V TNG HNTPIKNAG ETAIPEIAC 451.437 431,599
> ULQEPOV UEIOWNPIAC 3.146 2.599
>UVOAo 15iwVv KEpaAdinv 454.583 434.198
ZUVOAO UNOXPEWOEWYV Kal 18iwv
KEPaAdiwv 8.660.758 8.278.976
EVOEXOMEVEG KAl AVEIANHHUEVEG
UNOXPEWCEIC 1.112.464 1.192.092
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ZuvonTtiki Evonoinuévn Karaotaon MetaBoAwv Tov Idinov Kepaiaiov

1a Tnv eEapnvia nou £éAn€e oTtic 30 Iouviou 2012

AvaAoyouv OTOUG KATOXOUC HETOX®WV THG HNTPIKNG ETAIPEIAC
(Mn eAeypéva) AnoBspaTiko AnoBspaTiko AnoBsparTika
ano £ékdoon . AnNoOspAaTIKO | OCUVAAAAYHATIK®OV | ENAVEKTIHNONG ZUHPEpoOV
METOXIKO HETOX®OV npoocodou diapopmv ZUvoAo | MEIOWYNQPiag ZuvoAo
KEPAAdio : unép To ApTio
€'000 €'000 €'000 €'000 €'000 €'000 €'000 €'000
YnoAoino 1 Iavouapiou 2012 132.448 237.174 35.331 39 26.607 | 431.599 2.599 434.198
ZUYKEVTPWTIKA CUVOAIKA £003a
yida TV nepiodo HETA Th
popoloyia
Képdoc nepiddou -- -- 14.898 -- -- 14.898 512 15.410
Noind oguvoAIka £€00da -- -- -- -- 6.488 6.488 35 6.523
'EE0da aU&nong eyKekpIEVOU
KEQPaAaiou -- (1.548) -- == -- (1.548) == (1.548)
MeTa@opd eninpocBeTNg
anoofeong and enavekTiynon
aKIVATWV -- -- 92 -- (92) -- -- --
30 Iouviou 2012 132.448 235.626 50.321 39 33.003 | 451.437 3.146 454.583
AvaAoyoUv OTOUGC KATOXOUG HETOXMWV TNG HNTPIKNG ETAIPEIAG
(Mn eAeypéva) AnoBepaTiké | AnoOepaTiko AnoBspaTiko AnoBspaTika
ano £ékdéoon nPooodou | OUVAAAAYHATIK®V @ ENAVEKTIMNONG SUHPEpOV
METOXIKO HETOX®OV diapopmv ZuvoAo HEIOPNnQPiag ZuvoAo
KEPAAdio . unép To apTio
€'000 €'000 €'000 €'000 €'000 €'000 €'000 €'000
YnéAoino 1 Iavouapiou 2011 132.442 237.174 137.382 39 24911  531.948 2.316 . 534.264
ZUYKEVTPWTIKA CUVOAIKA £003a
yida ThV nepiodo HETA Th
popoloyia
(Znuia)/képdoc neplodou -- -- (36.628) -- -- (36.628) 684 (35.944)
Aoind cuvoAikda €0oda -- -- -- -- 5.910 5.910 (188) 5.722
MeTa@opd eninpoagBeTNg
anoofeong and enavekTiynon -
aKIVATWV -- -- 335 -- (335) -- --
30 Iouviou 2011 132.442 237.174 101.089 39 30.486 501.230 2.812 504.042




ZuvonTtiki Evonoinpévn Kataotaon Tov TaHelak®v Powv
yia Tnv e§apnvia nou €An&e oTig 30 Iouviou 2012

Mn eAeyueva
E€aunvia nou €An&e oTiC
30 Iouviou

2012 2011

€'000 €'000
Pon HETPNTOV ano Epyacisg
Képdoc /(Clnuia) yia Tnv nepiodo 15.410 . (35.944)
Avanpoaogapuoyéc aTo KEPOOC yia TNV nepiodo 69.388 90.400
KEpdoc ano epyaaisc npiv TIc dAAQYEC OTO KEQAAQIO Kivnang 84.798 54.456
AA\ayec oTo Ke@aAaio Kivnang 510.695 474.271
Por) HETPNTWV anod epyaciec 595.493 528.727
®opoloyia nou NANPwONKe (5.213) (7.164)
KaBapn por| HETPNTWV Ano £PYACTIEC 590.280 521.563
Pon HETPNTMV ANO ENEVOUTIKEG dPACTNPIOTNTEG
'Ecoda anod enevOUCOEIC 0 XPEOYPAPA KAl JETOXEC 17.078 22.904
KaBapéc nwAnasic/ANEn enevOUoewVY O XpeOYPAPA KAl UETOXEC 503.797 236.038
AYOPEC AKIVITWV, EYKATACTATEWV Kal €E0MAICUOU Kal QUAWV
NEPIOUCIAK®Y OTOIXEIWV UEioV eionpa&eic and nwAnaon (18.248) (2.853)
KaBapr por) HETPNTWV and enevOuTIKEC OpaaTnPIOTNTEC 502.627 256.089
Pon HETPNTOV ANO XpNHATOJOTIKEG SPACTNPIOTNTEC
AnonAnpwpn davelakoU KepaAdiou -- | (35.219)
ToOkol davelakoU Ke@aAaiou nou NnAnpwOnkav (8.078) (8.850)
KaBapr por HETPNTWV O XPNHATOOOTIKEGC OPACTNPIOTNTEC (8.078) (44.069)
KaBapr auénon YHETPNTWV KAl avTioTOIXWV JETPNTWV 1.084.829 733.583
Enidpaon diakUuavong ouvaAAayHaTIK®V ICOTIMIOV 0Ta HETPNTA
Kal avTigrolxa HETPNTWV (138) 18
METPNTA KAl AVTIOTOIXA HETPNTWV OTRV APXA TNG
nepiodou 1.648.114 1.237.399
METPNTA KAl AVTIOTOIXA HETPNTOV OTO TEAOG TG NEPIOdou  2.732.805 | 1.971.000




3.1 3YNOWH AMNOTEAEZMATQN

Baoikd OIKOVOMIKG OTOIXEIO
louv-12 louv-11 MeraBoAn
€'000 €000 %

2UvoAo KaBapwyv €06dwv TIpIV TNV atropciwon OPoAdywv

EAMNVIKOU ANOGTOU e 182014 142,743 | 25%
Amopeiwon OpoAdywv EMnvikoy Anuogioy 7309 ..23.100 (68%)
20voho KOBaPUWY E0O0WY V10705 119.643 | 43%
ZOVORO EEOOUWN e 79416 87.700 (9%) ..
KEpdog atrd cuvnBeIg epyaaieg TIPIV TNV ATTOMEIWON

OpoAdywy EMnvikoU Anpooiou kai Tpiv i IpoBASweig 98.598 .55.043  79% .
Kepdog amo ouvnBeig epyacieg TPV Tic TpoPAEWerg 91.289 31.943  186%
TpoPAEyei yia aTropeiwon Tng ofiog Twy xopnyAoewy 78.018 61115  28%
Képdog/(Gnuia) mpiv Tn @oporoyiar 18271 (29.172)  145%
KEpdog/(Cnuia) TTou avaAoyei OTOUG KATOXOUG ETOXWV TNG

MNTPIKAG ETaIpEiag 14.898 (36.628) 141%

E€aipoupévou Tou KOOTOUC TNG anopeimong Twv OpoAdywv EAANVIKOU Anpociou To KEPDOG
npiv TIC npoBAEweIc Tou Opilou avépxetal o €98,6 €kar. onueiwvovTag avénon 79% oc
oUyYKpION ME TNV avTioTolXn NePaIVH nepiodo.

Kata tTnv €€aunvia nou éAn&e otic 30 Iouviou 2012, To Noo6 TNG anopeiwong ThG a&iag
Twv OPoAOYwV EAAnViKoU Anpooiou nMou avayvwpioTnke Katd TV Ap®Tn TPINNvia Tou
2012 avnABe otg €7,3 ekaT. o oUykpion he €23,1 ekaT. KATa TNV €€aunvia nou €Ange
oTic 30 Iouviou Tou 2011. To oUVOAIKO UWOC TNC ANOMEIWONG TWV EMAEEINWY TITAWV Nou
avayvwpioTnke katd T1a €rn 2011 kar 2012 npiv Tnv avrtaAAayrn, oUPQwva HE TO
EBeAovTIKO OXEDI0O OUMHETOXNG Twv 1dIwTwv (PSI+) oTmic 12 MapTtiou 2012,
avTINPooWnEeUE To 77,3% TNG OVONACTIKAC Toug agiac.

O 'OpIAOC, META Kal TO KOOTOG TNG danopeiwong Twv OpoAdywv EAANvikoU Anpogiou,
napouaialel kKEPON nplv TIC NPoPBALWYEIG yia TNV €€apnvia nou €An&e oTic 30 Iouviou 2012
nou avepyovTtal o €91,3 ekaT. o oUykpion HE KEPON €31,9 ekaT. yia TV avTioToixn
nepiodo Tou 2011, onueiwvovTtag alénon 186%.

Me Baon Ta Oedopéva ONwG OlAUHOPPWVOVTAI OTO XPNHATOOIKOVOMIKO nePIBAAAov, ol
oTpaTtnylikoi otdxol Tou OpiAou ouvexilouv va €NIKEVTPWVOVTAlI OTNV AMNOTEAECUATIKN
dlaxeipion Tou MIOTWTIKOU KIvOUvou, oTn OdlaQuUAAgn kai evioxuon Twv OJEIKTWV
KepaAalakng endapkeiac, otn OlaopdaAlion uyioUC peucTOTNTAG KAl OTNV MPOCEKTIKN Kal
opBoAoyIkn avanTu&n, JUE HOVIMO aTOXO ThV KEpdopopia.

To ogUvoAo Twv kaBapwv £06dwv Tou OpiAou, €EAIPOUPEVOU TOU KOOTOUG TNG AMOMEIWONG
Twv OpoAdywv EAAnvikoU Anpociou, au&nbnke kata 25% and To avTioToIXO NMocO TOu
2011. MapdaAAnAa, To oUuvoAo Twv €EO6dwV napouciace peiwon 9% @B6avovrag Ta €79,4
€KaT. og oUykpion We €87,7 ekart. yia Tnv €€aunvia nou €An&e atic 30 Iouviou 2011. Q¢
anoTéAeopa, o OsikTnG €E00wV nNpog £000d £EAIPOUMEVOU TOU KOOTOUC TNG AMOMEIWANG
dlapoppwVveTal oto 44,6% Kkal €ival peiwpévoc anod Ta enineda Tou 61,4% TG avTioToIiXNG
nePOIVAC NepIOdou.
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H xpéwon yia npoBALWeIc yia anopegimon TnG a&iac Twv xopnynoswv otnv Kartaotaon
AoyaplaouoU AnoTeAeopdTtwyv yia Tnv €€apnvia nou €An&e oTic 30 Iouviou 2012, avnABe
oe €78,0 ekat. kal Aau&nbnke kata €16,9 ekat. anod To avTioToiXo nogd Tou 2011. Oi
OUCOWPEUHEVEC NPOPBAEYEIC yia anopsiwon otnv afia Twv Xopnynoewv, Ol OMOoiEg
nepiAaugBavouv TOKOUC MOU avaoTtaAnkav kdl O0gv avayvwpioTnkav ortnv kardoraon
Aoyaplacpou anoteAeopdtwy, oTig 30 Iouviou 2012 avnABav og €715,3 ekaT. (AskEPPpPIog
2011: €644,9 €kaT.) kal anoTeAouv To 12,7% (AekEuPpiog 2011: 11,5%) TwV CUVOAIKWV
MEIKTWV XOpPNYNOEWV.

O1 OUVOAIKEG MEIKTEG XOpPNYNOEIG o NneAaTeC avhiABav oe €5,6 d10. KAl napEueivav ora idia
enineda pe TO AgkéuBplo 2011. O1 katabéosic neAaTwv napouciacav auv&non 7%,
(pOavovTacg Ta €7,6 di0. o ouykplon Ue €7,1 d10. To AskEPBpio 2011,

>Tnv EAAGOa, nap’ 6An Tn ouvexI{OMEVN OIKOVOMIKN Kpion Kdl TIC apVNTIKEG EMINTWOEIG
oTnNV NpayudaTikn olkovodia kal  kat’ enéktaon oTtnv  noidtnta Tou daveiakou
XapToQUAaKiou Tou JIKTUOU KaTtaoTnuatwv EAAGdacg, n Inuia npiv Tn @opoAoyia avnABe
ota €37,1 ekaT. og oguykpion He {nuia €40,7 ekaT. Tov IoUvio 2011. H peiwon Tng nu1ag
oPeiAETAl KUPIWC OTNV HEIWON TwV NPOBAEYEWV VIA ANOMEiwon TNG a&iag Xopnynoswv.

O 'OpiAog diaTnpei AGVeTn PEUOTOTNTA, ENWPEAOUNEVOG TNC UWNANG OTaBEPAC KATABETIKNAG
Tou BAonG. ZUyKekpiPéva, Tov IoUvio Tou 2012 o J€iKTNG MEIKTWV XOPNYNOEWV EvavTl TWV
kKaTtaBeoswv napapevel ato noAU IkavonoinTikod eninedo Tou 74,0% (AskéuBpiog 2011:
79,2%) evw o0 J&ikTnNG Kabapwv Xopnyrnoswv npoc KATabBeoesic aveépxeTal oto 64,6%
(AeképBploc 2011: 70,2%). EvdeIKTIKO Tng AveTng peuotdTnTag Tou Opilou eival n
uNdevIKA XxpnuaTtodoTnon ano Tnv Eupwnaikh KevTpikr Tpanela kal n un €€aptnon ano Tn
diaTpaneldikf ayopd.

Ta ke@akaia nou avaloyoUv OTOUG KATOXOUG MeETOXWV TNG Tpanelag oTic 30 Iouviou 2012
avnABav oe €451,4 ekart. o oUykplon Me €431,6 ekart. To AskeuBpio 2011. O OeikTng
anddoaong 1diwv KepaAiaiwv Tou OpiAou Ye Baon Ta anoTeAéopaTa TnG eEapnviag nou €Anée
oTic 30 Iouviou 2012 diapopPwVETAl OTO 6,6% (AekEuPpiog 2011: -20,9%).

Me Tnv €nITUXn OAOKANPWON TNG NpwTNG ¢aong Tou [poypdupatog Kepaiaiakng
Evioxuong Tou Opilou, dnAadn TnG €kd0ONC TwV MHETOXWV MOU MPOEKUYaAv anod Tnv
€€aoknon Twv AlkalwpaTwy MpoTiynong kar Tn diadikacia Mpoegyypaenc (IouAlog 2012) n
Tpanela aU&noe To METOXIKO TNG KEPAAQio KaTa €46,8 ekar.

O Aciktng Kepahaiaknc Enapkeiac Tou OpiAou oTig 30 Iouviou 2012, AauBavovTtag unown
Ta KEPON TNG €€aunviag kal To KePAAdio nou avTARBnke pEow Tou MpoypauuaTog
KegpaAaiakng Evioxuong Tou Opidou (IoUAlog 2012), Jdiapopewveral oe 14,0%
(AeképBplog 2011: 12,9%) pe anoTédeopa o ‘OpIAoG va unepfaivel To €AAXIOTO
anaiToUuevo oplo Tou 11,5% nou B€Tel n KevTpikn Tpanela Tnc KUnpou pe oXeTIKR odnyia
TnG. AvTioToixa o Aeiktng Idiwv KepaAlaiwv diapoppwveral o 11,2% (AskepBpiog 2011:
10,1%) oc ox€on Pe 9,5% kal o AgikTng Kupiwv Baoikwv Idiwv Kepalainv diapgoppwveTal
oc 8,3% (Ask€uBpiog 2011: 7,1%) os oxeon Pe 8%.

Méow Tou MMpoypdapuaTtoc Kepahaiakng Evioxuong, o 'OgiAoc €xel Tnv duvaTtoTnTa va
d1aB£oel MeToxXEG nou avaAoyoUv os un AoknBevTta AikaiwpaTta MpoTignong nou dev £xouv
dlaTebel p€ow Tng diadikaciag Mpoeyypanc Ye akono n Tpanela va sival o Béon dueoa
va eKPETAAAEUTEl TNV duvaToTNTA va avTAnoel eninAéov kepalaia Uyoucg €19,5 ekar.
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3.2 ANOrAPIAZMOZ AMNOTEAEZMATQN

KaBapd é00da ammd TOKoUg
louv-12 louv-11  MeraBoAn
€000 €000 %
‘Ecoda arrd TOKoUG 201.892 182.768 10%
"‘E¢0da amrd TOKOUG (89.848) (83.392) 8%
112.044 99.376 13%

To esmiTokiakd nepiBwpio Tou OpiAou yia Tnv nepiodo nou €Ange oTic 30 Iouviou 2012
avnABe og 2,75% (AekéuBplog 2011: 2,65%, IolUviog 2011: 2,45%). Ta kabapd £€c0o0da
and Tokoug oTnv Kunpo Ta onoia anoteAouv To 95% Tou guvOAou Twv kabBapwyv £06dwv
and Tokoug Tou Opilou (AekepBpiog 2011: 94%, Iouviog 2011: 93% ), €épbaocav Ta
€106,7 ekat. kal napoucialouv 15% auU&non oe oUykpion WE TNV avTioTOIXN MEPOIVA
nepiodo. XTnv KUnpo To €MITOKIAKO NepIBwpio yia TNV nepiodo nou €An&e oTic 30 Iouviou
2012 avnABe og 2,87% kal oTnv EAAGda os 1,48%.

Mn emmmokiakd £é003a
louv-12 louv-11  MeraBoin
€000 €'000 %
KaBapd £é000a dIKaIw PATWY Kal TIPOUNB €10V 33.296 30.555 9%
Attopeiwan OpoAdywv EAMNvIKoU Anuoaiou (7.309) (23.100) (68%)
KaBapo képdog arrd diBeon Kal ETTAVEKTIUNGN
OUVOAAGYHOTOG KAl XPNHOTOOIKOVOUIKWYV OTOIXEIWV 18.903 1.687 1021%
ANAa 0000 13.771 11125 24%
58.661 20.267 189%

To oUVOAO TWV HN EMITOKIAK®WV £00dwV napouciace av&non Tng TaEewg Tou 189%,
@pBavovtac Ta €58,7 ekaT. og OUykpion Pe €20,3 €kaT. KAatd TNV avTioToixn NEPOCIVN
nepiodo Aoyw TnG av&nong Tou kaBapou kEPDouc anod diIGBeon Kal EnNAvVekTignon
OUVAAAQYHATOC KAl XPNMATOOIKOVOMIK®WVY OTOIXEIWV Kal TauToxXpova OTnV HEiwon Tou
KOOTOUG TNG anopeinong Twv OpoAdywv EAANVIKoU Anpoaiou.

>TiIc 31 MapTiou 2012, n Tpanela npoxwpnos Ot €niNPOCBETN anopsiwon Uywoug €7,3
€KAT. HME PBdaon Tn diapopd HETAEU TNG AoYIOTIKAG a&iag Twv OpoAoywv EAAnvikoU
Anpooiou (OEA) nou kaTeixe kal TnNG napoloag a&iag Twv VEWV TITAWV MoU MpoEKuyav
Kata TNV avrtaAiayn Twv enALElpwv TITAWV OUPQwva PE To EBeAovTikdO oOXEDIO
OUMMETOXNC TwV 1I01IwTwV (PSI+) oTic 12 MapTiou 2012.

Katad tnv €€aupnvia nou €An&e otic 30 Iouviou Tou 2011, n Tpanela avayvwpios
anopeiwon Uwoucg €23,1 ekaT. NoOU AVTINPOOWNEUE To 21% Tn¢ a&iac Twv OJOAOYWV nou
kaTeixe o 'OMINOG Kal €ixe kaBopioTei pye Baon TIC NPOvoieg Tou eBeAovTikoU oxediou
OUMHETOXAC TwV 101IWTWV oTnv avadidpBpwaon Tou EAANVIKOU XpE&ouc nou ekdOBNKE OTIC
21 TouAiou 2011.

To ouvoAlkO UWoC TNG anopeiwong Twv eMAEEIMWY TITAWV npiv TNV avraAAayn oTic 12
MapTiou 2012, avTinpoowneue To 77,3% TNG OVOUACTIKNG Toug a&iac.
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>T1ic 30 Iouviou 2012, n ovopaoTikn aia Twv OEA aviABe ota €32,0 £kaT. KAl n AoyIOTIKN
Toug a&ia ota €8,4 ekar.

E€aipoupévou Tou KOOTOUG TNG ANOMEiwonG Twv OuoAdywv EAAnNvikoU Anpociou, Ta pn
€nIToKIaka £€o0oda Tou Opidou avépyovTal oc €66,0 ekaTt. onueinwvovTag av&énon 52% ot
oUyKpIon KE TNV avTioToixn Nepaiviy nepiodo, KUpiwG AOYw BEATIOPEVWV ANOTEAEOUATWV
anod 01a6gon Kal ENAVEKTIINGON OUVAAAAQYHATOG KAl XPNHATOOIKOVOUIK®WV OTOIXEIWV, KaBwg
Kal AOyw Tng BETIKAG OUVEICPOPAC OTA WN €NITOKIAKA £€00da and TIC TpanellkEG EPYATIEG
Tou OpiAou.

‘E€oda
louv-12 louv-11  MeraBoAn
€000 €000 %
‘E¢oda TpoowtTikoU 57.061 63.732 (10%)
ATTO0BE OEIC KAl XPEOAIOEIG 3.072 3.464 (11%)
AloIKNTIKG Kai GAa €€0da 19.283 20.504 (6%)
>0voAO €660 WV 79.416 87.700 (9%)

O 'Opihoc ouvexilel TIC CUVTOVIOMEVEC Npoondbeieg yia e€olkovounon nopwyv. To oUVOAO
€€00wV ToU OMiAOU PEI®ONKE KATA 9% OUYKPIVOUEVO WE TO avTioTolXo nood Tou 2011,

Ta €£0d0a npoownikoU anoTeAolv To 72% Tou ouvoAou Twv €£60wvV Tou Opilou (IoUviog
2011: 73%) kal To npoowniko oTi¢ 30 Iouviou 2012 apiBusei 1.962 artopa (IoUviog 2011:
1.987 artoua).

>Tnv Kunpo, Ta £€o0da npoownikoU Ta onoia avépxovTal oc €44,6 €kaT. KAl anoTeAouv To
MEYaAUTEPO HEPOC Twv €EOOWV NpoownikoU Tou Opilou, €xouv pelwBei kata 12% o€
Ox€0n Me TNV avTtiotoixn nepoiviy nepiodo (IoUviog 2011: €50,8 ekart.). H peiwon
OPEIAETAl KUPIWC OTOV TEPUATIONO TwV JIKAIWPATWV TV UNAAANAWV Ot @PIAodwpnua
aQunnNpETNONG KAl oTnV TauToxpovn £vapén siopopdac Tnc Tpanelac os Tapeio npovoiac.

O deikTng €E0dwv npog €0oda diapopPwdnke oTto 46,5% kal €ival PeiwPévog ano Td
enineda Tou 73,3% vyia TNV avTioToiXn nepoiviy nepiodo. AUTO o@EeiAeTal KUpPIiwG OTn
au&non Twv kaBapwv £00dwv and TOKOUC KaTa 13%, kal oTnv PEIWoN TwWV OUVOAIK®OV
€€00WV KATA 9%, 6nNwc eneEnyeital o navw. EEaIpouPEVOU TOU KOGTOUG TNG AnouEiwong,
0 deikTnC €€60wWV Npoc £€00da dlaPopPWVETAl 0TO 44,6%.

Mpo BAE YeIg yia atropgiwon TNG agiag Twv XopNYNOEWV O& TTEAATEG

louv-12 louv-11 MeraBoAn
€'000 €000 %
MpoBAEWeIg yIa aTTopEiwaon TG agiag Twv Xopnyroewy oTnv
KardoTaon Aoyapiaouou ATTOTEAEOUATWY 78.018 61.115 28%

O 'OpiIAog enikevTpwVeTal oTn diaTrpnon Kal BEATIwoN TNG noldTNTAG ToU XapToPUAAKiou
Xopnynoswv AapBavovtag oAa Ta anapaitnta PETPa.

H xpéwon yia npoBAfwelc yia anopsiwon TNG a&iag Twv Xopnynoswv otnv Kartaoraon
NoyapiaopyoU AnoTeAeopdaTwyv yia Tnv €€aunvia nou €An&e otic 30 Iouviou 2012, avnABe
oe €78,0 ekaT. kal au&nbnke kaTtd €16,9 ekat. and To avTioTolxo Noco Tou 2011. O
deikTNC €TACIOU KOOTOUC TwV NPOBAEWewWV £vavrl TwV XOpnynoswv, We Pacn Ta
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anoteAéopaTa Tou e€apnvou, dlapgopPpwveTdl os 2,8% (AskEuBploc 2011: 2,5%, Iouviog
2011: 2,2%).

SUppwva Pe Tnv 0dnyia Tng Kevtpikng Tpanelac Tng Kunpou, ol Xopnynosig NEAATOV Ol
onoiec dev eival NANPWC KAAUUMPEVEG WE epnpaypaTec €€acgpalioslc kal napouocialouv
KaBUOTEPNOEIC NEPAV TWV TPIOV PINVOV Ta&ivopouvTdl we PN eEUNNPETOUPEVEG.

Mn €§UTTNPETOUEVEG XOPNYNOEIS KOl CUCCWPEUUEVES TIPORBAEPEIS YIA ATTOME WO
MeraBoAn MeraBoA
louv-12 - louv-12 -

louv-12 Aek-11  Aex-11 louv-11  Jouv-11
€'000 €000 % €000 %

KaBapég un eEUTTNPETOUUEVESG XOPNYAOEIG 8659 720,1 20% 6476 34%

2UOCWPEUMEVES KEPOAAQIO UXIKES TTPOPAEWEIG

yia atTougiwan oTnv agia Twv Xopnyroswy 5529 4870 14% 436,2 27%

QG anoTéAeopa TnG €nidEivwaonG TOU OIKOVOMIKOU nepIBAAAovTog TOoo oTnv EAAGda 660
kal otnv Kunpo, ol kaBapeg pn EunnpeToUPeEvEG XopnYNoeIG auénbnkav os €865,9 ekar.
oe oUykpion Pe €720,1 ekaT. 170 AekéuBpio Tou 2011, evw 0 deikTNC TWV KABApwv HN
€EUNNPETOUPEVWV XOPNYNOEWV OTO CUVOAO TWV XOPNYNOEWV, €EAIPOUMEVWV TWV TOKWV
NMou avaoTaAnkav kdl v avayvwpioTnkav TV KataoTaon AoyaplaopoU dnoTEAECHATWY,
avnABe oto 15,8% o ouykpion Pe 13,2% To AekeuBpio Tou 2011,

>1ic 30 Iouviou 2012, To 63,9% (AskéuPpiog 2011: 67,6%) Twv KaABapwv HN
€EunnpPeTOUPEVWVY XOpNYNoswyv KaAunTteTal and npoBAEYEIC yia anopsiwon TnG a&iag Twv
XOpNYNOEWV, EV® TO UNOAOINO N0C0O KAAUNTETAl and eUnNpAyPATEG Eaapaliosic.

Ol OUCOWPEUPEVEG MPOBAEWEIC yia anouegiwon otnv a&ia Twv Xopnynoswyv, ol OMnoigg
nepiAapBavouv TOKOUG Mou avaoTtdAnkav kal Ogv avayvwpioTnkav oTnv Kataoraon
AoyapiaopoU anoteAeopdatwy, oTiG 30 Iouviou 2012 avABav og €715,3 ekat. (AskEUBpPIOG
2011: €644,9 €kaT.) kal anoTeAouv To 12,7% (AekEuPpiog 2011: 11,5%) TwV CUVOAIK®V
MEIKTWV XOpNYynoswv.
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3.3 KATA2TAZH OIKONOMIKHZ OEZH2

Booikd oroixgia KordoToong Okovopknig @éong

MerafoAn MeraoAn
louv-12 - louv-12 -
louw12  Aex-11 A-11 louv11  Jouv-11
€'ekar.  €'kar. % €'ekar. %
20volo KatdoTtaong Oikovouikrg ©éong 8.661 8.279 5% 8.867 (2%)
MeIKTEG Xopnynoeig 5636 5632 0% 5.636 (0%)
Kompog 4690 4.683 0% 4.633 1%
EAGéa 946 949 0%) 1.003 (6%)
KaraBéoeig 7619  7.107 7% 7.561 1%
Kompog 7.074 6532 8% 6.911 2%
EAaéa 545 575 5%) 650 (16%)

To oUvolo TnG Kataoraong OIKOVOMIKAG ©Ocong Tou Opilou avhABe oe €8,7 dio. O¢

ouykplon Pe €8,3 dio. To AskéuBplo 2011, onueiwvovTtag al&non TG Ta&ng Tou 5%.

3.3.1 MeIKTEC XOpNYNOEIG

OI OUVOAIKEG MEIKTEG XOPNYNOEIG 0 NEAATEC €Uelvav oTa idia enineda Pe To AeKEPPBpPIO TOU
2011 kar avépyovTtal oc €5,6 dl0. KABWG Kal ol Xopnynosic neAatwv ortnv Kunpo nou
aveépyovTal og €4,7 dio. O1 xopnynoeic neAatwv ornv EAAGda avABav oe €946 €kaT. o€
ouyKplion Pe €949 ekaT. To AskéuBpio 2011,

>1ic 30 Iouviou 2012 kai 31 AekeuBpiou 2011,

ZUuvOeon xapTo@uAakiou xopnynoewv

40% A

30% A

20% A 18%
17%

10% A 0, 0,
° % 79 6% 6%

0%

MeTatroinTikég  Epmdpio ToupIoTIKEG
Brounxavieg ETTIXEIPNOEIG
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25% 25%

33% 33%

n olvBeon TOU XapTopUAAkKiou
xopnynoswv Tou OpiAou ava kaTtnyopia Xxopnynoswv ntav n akdAoudn:

B30-louv-12
B31-Aek-11

1% 12%

Oikodopikég MpoowTrikd kai AAAOI TOMEIG
ETTIXEIPNOEIG ETTAYYEAMATIKA




3.3.2 KataB£osig

O1 kaTaBEoeic neAaTwyv napouciacav av&énon 7%, ¢BavovTag Ta €7,6 d10. o oUYKpION ME
€7,1 d10. To AeképBpro 2011.

>Tic 30 Iouviou 2012 kar 31 AskeyBpiou 2011, n ouvBeson Tou YapTopuAakiou
kaTaB£oswv Tou OpiAou ava kaTnyopia kataBsoswyv ATAav n akdAoudbn:

20vleon XapTo@uUAaKiou KaTaOéCoEWYV

B30-louv-12

60% = B31-Aek-11

53%

50%

39% 40%

40%

30%

20%

10%

0%
Oyewg Tapieutnpiou MpoeidoTmoinong MpoBeopiakég

>TiIc 30 Iouviou 2012, ol kaTtaBgoeic otnv Kunpo pe Baon Tn XWpa MNPOEAEUCNC ToUu
neAdaTn, npogpxovral katd: 35% and Tnv Kunpo, 34% ano Tn Pwaoia, 19% and AaAAeg
XWPES TNG Eupwnaiknc 'Evwong, 6% and AaAAec Eupwnaikéc XWpPeG kal 6% and AAAeG
XWPEC.

Kataféoegig oTnv KUTrpo avda Xwpa TpoéAEUong KATAOETWY

40% 1 B30-louv-12
35% 35%
B31-Aek-11
30% A
20% A
10% A 6% 6%
0% A

Kutrpog AANAEG XWPES TNG Pwoia AMNAeg AMNAES XWpPES
EupwTraikig Eupwtraikég
‘Evwong XWPEG

To olUvolo Twv kaTtaBeoswv ortnv Kinpo Uwoug €7,1 dio. xwpiletal o €4,3 dia.
kaTtaBeoeic o Eupw (AskéuBpiog 2011: €3,9 dio.) kal €2,8 dio. katabeosic ge EEva
vopiopaTta (AekEpBploc 2011: €2,6 di10.) napouaidlovrac avénon 8% oe oUYKpION HE TO
AgkepBplo Tou 2011,
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>Tic 30 Iouviou 2012, To 60% Twv kataBeoswv otnv Kunpo eival oe Eupw, To 34% ot
Apepikaviko AoAdapio, To 3% oe PouBAia, To 2% og STepAiva kai To 1% oe aAAa vouiopaTta

Karaféoeig otnv Kitrpo avd vopiopa

70% 1 DB 30-louv-12

B31-Aek-11

60% 60%
60% A

50% -

40% A

34% 34%

30%

20%

10%

0%
AuepIKaviko 21epAiva Eupw PouUBAIa AAAa vopiouaTa
AoAdpio

O1 kaTaBbéoeic neAaTtwv oTnv EAAAda avAABav o €545 ekaT. oe oUykpion Pe €575 €kar. 1o
AegkepBpro 2011, napouoidlovrag peiwon 5%. O1 katabéoeic ortnv EAAGda anoTteAolvTal
KUpiwG ano katabeoeic os Eupw.

O 'OpiAog diaTnpei GVETN PEUOTOTNTA, ENWPEAOUNEVOG TNC UWYNANG OTaBEPAC KATABETIKNAG
TOU BAONG. ZUYKEKPIYEVA, ToV Iouvio Tou 2012 0 J€iKTNG MEIKTWV XOPNYAOEWVY £vavTl TV
kaTtabéoswv napapével ato NoAU IkavonoinTikd eninedo Tou 74,0% (AskéuBpiog 2011:
79,2%) evw o OcikTnNG Kabapwv Xopnynoswv npoG KaTtabeoeic avepxetal oto 64,6%
(AeképBploc 2011: 70,2%). EvdeIKTIKO TnG AveTng peuotdTnTag Tou Opilou eival n
unNdevikn xpnuatodoTnon anod Tnv Eupwnaikn KevTpikn Tpanela kal n Un €Eaptnon and Tn
dlaTpanedikn ayopda.

3.3.3 EnevougoEIG

To guvoAo Twv enevdUoewv Tou Opilou avépxetal oe €0,7 dio. (AskEuBpiog 2011: €1,2
d010.) To onoio avTinpoownevsl To 7,6% Tou OUVOAOU TwV MEPIOUCIAK®Y OTOIXEIWV
(AekéuBploc 2011: 14,0%) kal anoTeAsital KupiwG and xpeoypapa TnG Kunpiakng
Anpokpariag kar ano Tpanedika Xpedypaea.
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>T1iIc 30 Iouviou 2012, n AoyioTikr a&ia Twv enevdUoswv O XpeOYPAPA avaAUeTal Je Baon
Tov €kOOTN TOUG, WG aKoAoUBWC:

W Korpog

M EAAGSa

M BoulAyapia
M Ouyyapia

HANMwv
KUBEPVACEWV

O 'OuIAoG €xel oTnv katoxn Tou OpdAoya EAANvikoU Anpociou AoyioTikng a&iag oTic 30
Iouviou 2012 €8,4 ekaT. (AekeuBplog 2011 €34,7 ekart.) kabwg kal Kunpiakd KuBepvnTika
OpoAoya AoyioTiknG a&iac €349,5 ekaT. (AskéuBpioc 2011 €456,1 ekar.)

>T1iIc 30 Iouviou 2012, o1 enevdUCEIC 0 XpEOYPApaA avaAluovTal w¢ akoAoUBwG Pe Baon To
OeikTn €EWTEPIKAC MIGTOANNTIKAC d1aBabuiong:

MoidTnTa Xapro@uAakiou xpeoypdpwv

unrated | 0%

Caal & Caa2 4%
Ca |0%
Baalto B3 65%

A3 3%
A2 5%
Al 7%

Aa3 5%

Aa2 5%

Aal | 0%

Aaa 6%

P1(CPs) | 0%
0% 10% 20% 30% 40% 50% 60% 70%

3.4. KEOAAAIAKH OEZH

Ta ke@ahala nou avaloyoUv OTOUG KATOXOUG METOXWV TNG Tpanelag oTic 30 Iouviou 2012
avnABav ot €451,4 ekaT. oc oUykpion We €431,6 ekat. To AekéuBpio 2011. O JeikTng
anddoong 13iwv kKepalaiwv Tou OpiAou pe Baon Ta anoTeAéopaTta TnG e€apnviac nou €Anée
oTic 30 Iouviou 2012 diapoppwVveTdl oTo 6,6% (AekEuPpiog 2011: -20,9%).

Me Tnv E€MITUX OAOKANPWON TnNG NpwTnG ¢dong Tou [lpoypdupatog Kegahaiakng
Evioxuong Tou Opilou, dnAadn Tng €kdoong TwV METOXWV MOU MPoEKUWav and Tnv
€€aoknon Twv AlkalwpaTwyv MpoTignong kar Tn diadikaaia Mpoegyypaeng (IouAlog 2012) n
Tpanela au&noe To PHETOXIKO TNG KEPaAaio kaTd €46,8 ekar.
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O AcikTng KegpaAaiaknc Endpkelag Tou Opidou oTig 30 Iouviou 2012, AapBavovTtag unown
Ta KEPON TNG €€aunviag kal To KeQAAdIio nou avTARBnke pEow Tou MpoypaupaTog
KegpaAaiakng Evioxuong Tou Opidou (IoUAlog 2012), Jdiapoppwveral oe 14,0%
(AekéuBplog 2011: 12,9%) pe anoTédeopa o '‘OpIAoG va unepfaivel To €AAxIOTo
anaiToUpevo oplo Tou 11,5% nou B€Tel n Kevtpikn Tpanela Tng KUnpou Pe oxeTIK odnyia
TnG. AvTioToixa o AgikTng Idiwv KepaAlaiwv diapoppwveral o 11,2% (AskepBpiog 2011:
10,1%) oc oxéon pe 9,5% kal o AgikTng Kupiwv Baoikwv Idiwv Kepaiainv diagoppwveTal
oe 8,3% (AekéuBplog 2011: 7,1%) oc oxeon pe 8,0%.

Méow Tou Mpoypdaupatoc Kepalaiaknc Evioxuong, o 'OdiAog €xel Tnv duvaTtoTnTa va
d1aBeael MeToxEC nNou avaAoyoUv gg un AoknBevta Aikaiopara MpoTiunong nou dev €xouv
dlaTebel péow Tng diadikaoiag Mpoeyypadnc YWe okono n Tpanela va sival os Béon dueoa
va eKPETAAAEUTEI TNV duvatdTNTa va avrAnoesl sninAéov kepaAlaila Uwoug €19,5 ekar.
Méoa oTa nAaiocia/npovoleg Tou EvnuepwTikoU AeATiou nuepounviag 16 Maiou 2012 -
AUEnon MeToyxikoU Kepalaiou YEXp! €66,2 €kaT. Pe £kdoon AlKalwPaTwy MpoTipnonc.

3.5. STPATHIIKOI >TOXOI KAI NMPOOMNTIKEZ

Me Baon Ta Oedopéva ONwC dlauopPWVOVTAl OTO XPNUATOOIKOVOUIKO nepIBAAAov, ol
oTpaTnyikoi oroxol Tou Opihou ouveyxilouv va ENIKEVTPMOVOVTAl OTNV dNOTEAECUATIKN
dlaxeipion Tou MIOCTWTIKOU KIvdUvou, oTn OJlapuUAAEn kal evioxuon Twv JEIKT®OV
KepaAalakng endapkeiac, otn OlacpdaAion uyioUC PeucTOTNTAG Kal OTNV MPOCEKTIKN Kal
opBoAoyIKr avanTu&n, PUE HOVIMO aTOXO ThV KEPDopopia.

H EAANvIKA Tpdnela ekTigyd OT1 kaTd To unodAoino Tou 2012 Ba ouvexIoToUV Ol MPOKANTEIC
yla Tnv Kunpiakr olkovopia Pe ouvéxion Tng UMECNG TNG OIKOVOMIag PE ouvenakoAouba
TOUG XapnAoug¢ puBpoUc avanTuEng TnNG NICTWTIKAG ENEKTACNG KAl TNC KATAVAAWONG Kal Tn
dlaTnpnon TnG avepyiac e uwnAd enineda. H npoogartn aitnon yia €vraén tng Kunpou
OTOV PNXavIopo oThAPIENC avapéveral va enipEPel HETPA ONMUOCIOVOUIKNG €Euyiavong MeE
oTOX0 TN BeATiWON TNC AvTaywvIoTIKOTNTAG KAl TNV avakapywn Tng OIKOVoiagc.

>Tnv EAAGda, avapéveralr OTI To avTioTolXo npoypapua dnuoolovopiKAG €Euyiavong Ba
OlapKEDEl NEPICOOTEPO OE OXEDN ME TIG APXIKEG EKTIMNOEIC, HE ANOTEAECHA T CUVEXION TNG
UQeoNC TNG olikovopiac kal Tn diathpnon uwnAoU JeikTn avepyiag. ZnUei®vVeTal OTI N
ouvexi(Ohevn aBeBaldoTnTa Nou €nIKpATel onuepa ennpedlel apvnTiKA TNV OIKOVOUIKN
oTabepOTNTA TNC XWPAC Kal eVOEXOMEVWC va UNAPEEl MEPAITEPW XEIPOTEPEUCN OTNV
noldTNTa TOU XAapTOQPUAAKiou xopnynoewv Tou OIkTUOU. 3Tn Pwoia, avauéveralr n
OUVEXION Tou BeTIKOU puBuoU avanTuéng Tng olkovopiac.

H Aloiknon kar AielBuvon Tou OpiAdou napakoAouBei oTeva kal a&loAoyei He Npoooxn TIC
€EeNIEeIc OTIC ayopEG nou dpacTnplonoleiTal kal AapBavel OAa Ta anapaiTnTa WETPA yia TNV
avTIMETONION Twv OUOKOAWV OIKOVOMIKWV CUVBNK®WV KAl TV ENINTOOEWYV TNG
ouvexI{OPEVNG Kpionc.

4. NIZTOAHNOTIKH AIABAOGMIZH

H napoloa napaypago¢ agopd TO NEPIEXOUEVO TNG napaypdagou 1, Mépocg III Tou
EvnuepwTikOoU AgATiou nuepounviag 16 Mdaiou 2012 kabwc kal TNG napaypagou 4 Tou
SupnAnpwuaTikoU EvnuepwTikoU AgATiou nuepopnviag 19 Touviou 2012,

>Tic 27 Iouviou 2012 o oikog Fitch Ratings o ouvéxela Tng unoBaduiong oTic 25
Iouviou 2012 Tng NakponpOBETUNG NICTOANNTIKNG IKAVOTNTAG TwV Kunpiakwv OHoAOYwV
and BBB- os BB+ pe apvnTiko opilovTa Kal TnC BpaxunpoBsoung agloAdynong os B and
F3, €xel unoBaBuioel Tig diaBabuiosic TnNg Tpanelac.

SUYKEKPIYEVA, unoBabuics kaTta pia Paduida Tn d1aBdduion TRV MakponpoBeoung
NIOTOANATIKAG IKavoTnTag TN Tpanelag, ano BB+ o BB, unofabuios kaTtd pia Babuida
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TNV OIKOVOMIKN TNC eupwoTia and b- oeg ccc kal avaBewpnoe Tnv [MpoonTikr ano
“ApvnTiknl  MapakoAolBnon” ot “ApvnTmikn”. TauTtdxpova, eniBeBaiwose T
BpaxunpoBeoun diaBaduion Tng Tpanelac.

SUPewva Pe Tov oiko a&loAdynong Fitch, n unoBabuion avravakAd Tnv nenoiébnon Tou
0iKOU YIa NEPaITEPW AVAYKEG KeEPaAaiou ol onoieg ival mbavd va anaiTouvTtdl v OWEl
TWV OUVEXICOMEVWV MIECEWV OTNV MNoldTNTA TOoU &vepynTikoU oTtnv EAAGda kai ornv
Kunpo. O1 diaBaBuiosic Twv Kunpiakwv Tpanselwv avTtikatonTpidouv Tnv a&ioAoynaon
Tou oikou Fitch katd Tnv onoia n I1kavdTNTA TOU KPATOUC va oTnpi&el TIC PeYAAeg
Tpaneleg £xel HEIWBEI, ONWG avTavakAaTal otnv unoBaduion Twv Kunpiakwv ogoAdywv.
EninAéov, oUu@wva Pe Toug Fitch, o apvnTikog opidovrag unodnAwvel OTI onoladnnoTe
NEPAITEPW UMNOBABUION TNG MICTOANATIKAG IKkavoTnTac Tng Kunpou r)/kal onoladnnoTe
aAAayrl n onoia 6a peiwosl TRV mBavoTnTa diebvoug oTnpiEng, Oa unopoloe va
odnynosl o nepaltépw unofdaduion. H unoBdaduion Tng OIKOVOMIKAG €UpWOTIAg TNG
EAANVIKNG Tpdnelag avtikatonTpilel Tnv nenoiBnon Tou oikou OTI n 1kavoTnTa
ouvexifopevng, un unoaTnpilOPevVNG AsiToupyiag ival 101aiTepa sUGAWTN OTIC DUOHEVEIG
ouvenkec ornv EAAGda kal otnv Kunpo. KaTtd tnv dnown Tou oikou, auTo Ba ennpedcel
NEPAITEPW TNV MOIOTNTA TOU E€VEPYNTIKOU Kdl €VOEXETAl vaA AUENCEl TIC KEPAAAIAKEG
avaykeg Tng Tpanelac.

Oikoi1 aioAdynong Kail KaTnyopiec nioToAnNnTiknG diaBaduiong BaOuida

Moody’'s Investor Services Inc (TeAeutaia nuepopnvia
a&lohoynong 12/06/2012)

MpoonTikn (Outlook) Yno apvnTikn
napakoAoudnon
yla unoBaéuion

Tpaneikec kaTaBeoeic (Deposit ratings) B1

Xpnuartoolkovoulkn eupworia (Bank financial strength) E+

Fitch Ratings Ltd (teAeutaia nuepopnvia a§loAdynong 27/06/2012)

MNpoonTikr (Outlook) ApvNTIKN
MakponpoBeoun diaBabuion (Long-term issuer default rating) BB
BpaxunpdBeoun diaBabuion (Short-term issuer default rating) B
AZlo\dynon BiwoipoTnTacg (Viability rating) CCC

H pakponpoBeoun a&ioAdynon agopd Tnv 1kavoTnTa HIac EMIXEipNONG va anonAnpwvel
TIG HakponpOBeopeg opeINEG TNG Kal aglohoyeiTal Ye Baduideg anod 1o A péxpl 1o C. H
Moody’s Investor Services Inc Xxpnolgonolei eninAéov ouvduaopo OJEIKTWV UE
ap1OunTikeg evdei&elg (1, 2, 3) evw n Fitch Ratings Ltd ouvduddlel Toug OeikTeg pE BETIKO
N apvnTikd npoonuo. H mortoAnnTikn a&loAdynon BonBa Toug eNeVOUTEG VA EKTIUROOUV
TN XpnuaTioTnplakn a&ia, kabwg kal To BaBud enevOUTIKNG €MIKIVOUVOTNTAG HIAG
gnixeipnong.
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5. KYPIOI METOXOI

H napoloa napaypa@oG agopd To neplEXOMEVO TNG napaypagou 8.2 Méepocg III Tou
EvnuepwTikoU AegATiou nuepopnviag 16 Mdiou 2012 kabwg kal TNG napaypdagou 5 Tou
SupnAnpwuaTikoU EvnuepwTikoU AgATiou nuepopnviag 19 Touviou 2012,

Katd Tnv nuepounvia €kdoang Tou NapovTog ZUMNANPWHATIKOU EvnuepwTikoU AgATiou, ol
METOXOI NMOU, CUNPWVA PE TO MNTPpWo MeTOXWYV, KATEIXaQV KATA KUPIOTNTA AUEDA N €UNETDQ,
nooootd népav Tou NEvTe ToI¢ ekatd (5%) TNC ovopdoTIKAC a&iac Tou ekJOBEVTOC
METOXIKOU Ke@aAaiou TnG ETaipeiag £xouv diapoppwdei we €EAC:

‘'Ovopa HETOXOU Apeon ‘EMHEOCN 2uvoAikn .| NMoocooTo
CUMMETOXH . OUHHETOXN CUMMETOXA %
Iepa Apxieniokonr) KUnpou 95.109.633 - 95.109.633 16,40
Credit Suisse AG 36.561.501 - 36.561.501 6,30
Fatkhullin Renat 34.652.210 - 34.652.210 5,98
SuykpOTNHa Tpanedac Kunpou 30.136.828 2.402.446 32.539.274 5,61
Anuoaoia Etaipsia AT
Aralia International Ltd 29.069.766 - 29.069.766 5,01
225.529.938 2.402.446 227.932.384 39,30
Aoinoi pEToxol 351.981.827 60,70
Z0volo 579.914.211 100

6. AAAEZ NAHPO®OPIEZ

>TIc 23 MapTiou 2012 n Tpanela avakoivwoes TV ayopd yng otnv nepioxn ApabolvTag,
otov Ayio TUxwva oTn AgUedo, otnv TIUA Twv €15.500.000 ano Tnv Iepa Apxieniokonn
KUnpou. H gv Aoyw yn 6a a&onoinBsi yia TiI¢ avaykec oTeéyaonc Ynnpeoiwv Tou OpiAou
TNG EAANvIKNG Tpanelag, onwg Ta Emxeipnuatikad Kévrpa Aliebvwv Enixeipnoswv f/kai
Ynnpeoiwv EEunnpETnong neAatT®wV Twv ToPEwv EnIXEIprioewy KaBwE Kal WG EYKATAOTATEIG
yia enigopPwaon, adéAnon n/kal eykataoTacslg avayuxng yia Xpnon and Toug unaAAnAoucg
Kal NneAATEC.

MNa okonoUg kaBopiopoU TNG TIUAG TNG ouvaAAayng AneOnkav unoywn TPEIC €EWTEPIKEC
aveEAPTNTEG EKTIUNOEIC KABWC Kal N avaykaia £ykpion and Tnv appodia EnonTikn Apxn.

>TIc 8 AuyouoTou 2012 n Tpanela avakoivwoe TNV unoypagr ouuwviac yia Tnv ayopd
akivriTou (KTnpiou) otnv 036 AP@INOAEWC OTO STPOBOAO TNV TIUN Twv €21.000.000 ano
TnVv etaipeia Clin Company Ltd. H ocuvaAAayn €yive o kabapa gunopikn Baon. To v Aoyw
kTrpio 8a aflonoinBei yia TIG avayKeg oTeyaong Ynnpeoi®v Tou OWiAou TNG EAANVIKAC
Tpanelac.

7. AIKAIQMA YNMTANAXQPHZHZ

Me Baon Ta npoPBAenopeva orta apbpa 14(1)(6) kar 14(1)(7) Tou nepi Anpooiag
Mpoogopdc kal EvnuepwTikoU AegATiou NOpou Tou 2005, €nevOUTEC Ol onoiol £XOUV
ouppwvnosl | OsopeuBei pe onolovdnnoTe TpoMo npiv and Tn OnuUooisucn Tou
SUPNANpwHaTIikoU EvnUEpWTIKOU AgATioU va dNOKTAOOUV METOXEC OTa nAdiola Tng
dladikaciac 0O1a6song Twv adidbsTwv OIKAIWPATWY NpoTiunong and To  AIoIKNTIKO
SupBoUAIo, dikaloUvTal va unavaxwpnoouv kKal va anodeopeuBouv alnpiwg yi’ autoucg ano
TNV UNOXpEwon Kal OEopeuon nou €xouv avaAdBel. To dikaiwpa unavaxwpnong Kal
ONAWONG TNC anod£0UEUONG AOKEITAl EVTOG NpoBeauiag Tpiwv (3) epydciywy NUEP®V ano
TN dNUOCIEUCN TOU NAPOVTOC SUMNANPWHATIKOU EvnuepwTikoU AgATiou.
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8. NAPAMNOMIIEZ

OI YN €AEYPEVEC OUVONTIKEG EVOMOINWEVECG OIKOVOMIKEG KATAOTAOEIC Tou OWiAou yia Tnv
g€aunvia nou €An&e oTic 30 Iouviou 2012 evOwPATWVOVTAlI OTO MAPOV ZUHMAANPWHATIKO
EvnuepwTikd AgATio péow napanopnng (incorporated by reference) cUu@wva HeE TIC
dlaTd&eic Tou apBpou 28 Tou Kavoviopou 809/2004 Tng Emitponng TnG Eupwnaikng
'Evwong.

O1 enevduTEG dUvartal va NpounBeuToUV dwPEAV avTiypa@o TV PN EAEYHEVWYV CUVONTIKWOV
EVOMOINUEVWV OIKOVOUIK®V KATaoTagswv Tou Opilou yia Tnv €€apnvia nou £€An&e origc 30
Iouviou 2012 KaTd TIG GUVNOEIC EPYACIYEG NUEPEC METAEU TwV wpwv 9.00 n.y. - 12.00 TO
MEONUEPI and To eyyeypadupévo ypageio Tng Tpanelag, otn Fwvia Asw@. Acpecoly &
ABaAacoag, T.K. 24747, 1394 Asukwoia, KabBw¢ kal oTnv 1oTtoogeAida Tou Opilou
www.hellenicbank.com.

NMAnpoWopisc HECK NAPANOMNIG ‘Eyypagpo >eAideg
Mn eAEYUEVEC GUVONTIKEC EVOMOINUEVEG S UVONTIKEG evonoinueveg | 3-22
OIKOVOHIKEG KATAOTACEIC YId TNV €€apnvia | OIKOVOUIKEG KATAOTACEIC YIa
nou €An&e atic 30 Iouviou 2012 Tnv €€aunvia nou €An&e oTIg

30 Iouviou 2012

9. XPONOAIATPAMMA

H napoloa napaypa®oc agopd To MepieXOPeEVO TnNG napaypdagou 18 Mépog II Tou
EvnuepwTikoU AgATiou nuepopnviag 16 Maiou 2012 kabwc kal TNG napaypagou 8 Tou
SupnAnpwuaTikoU EvnuepwTikoU AgATiou nuepopnviag 19 Touviou 2012,

H nepiodoc aoknong Twv AlkaliwpaTtwyv MpoTipnong éxel An&el oTic 6 TouAiou 2012, 3Tig 31
IouAiou 2012 €xouv sioaxBei oTo XpnuaTiotrpio AEiwv Kinpou 271.894.576 PETOXEG TNG
Tpanelag ol onoie¢ Npogkuwav ano Tnv €Eaocknon Twv AIKAIWUATwV MpoTipnong kai Tn
dladikacia nNposyypaPrnc..

O1 68.038.027 PeTOXEC NpoEKUWav ano Tnv €€acknon Twv Aikaiwpatwy MNpoTignong. MNa
TIG METOXEC QUTEC £XOUV MAPAXWPNOEi KAl XAPIOTIKEC UETOXEC O avaloyia 3 XapIOTIKEG
METOXEG YIa KABE 2 VEEC HETOXEC MOU £XouV MpokUWEl anod Tnv €Eaoknon TwV AIKAIWHATWV
MpoTiynong, dnAadn 102.055.722 petoX€C. To OUVOAO TwV HETOXWV MOU £XOUV £KDOBEI
yla Tnv €€doknon Twv Alkaiwpatwy MpoTignonc avepxeTtal oe 170.093.749 peToOXEC.

40.720.347 UETOXEC NPOEKUYAV PEOW TNC d1adikaaciag Nposyypa®ng yia VEEC UETOXEC ano
Ta Pn aoknBevta AikaiopaTta MpoTipnong. O1 XaploTIKEG HETOXEC MOU £XOUV NApaxwpnosi
OTOUC METOXOUC auToug Pe TRV idla avaloyia wg nio ndvw aveépxovTal o 61.080.480. To
OUVOAO TWV PETOXWV MOU £X0UV €kOO0BEl yia TOUG enNeVvOUTEC MOU €XOUV UMOPAAEl aiTnon
yla nposyypa®n avépxeral o 101.800.827.

To AloiknTIKO SUpBoUAIo TNG Tpanelag Oa dikalouTal kad’ onolodAnoTe Xpodvo, evtog 120
nuepwv and Tnv TeAeuTaia Hugpounvia Aoknong Twv AikaiwpdTwy MNpoTignong va npopei
eiTe €€’ OAOKANpou €iTe TUNUATIKG o0t di1GBson OAWV N HEPOUC TWV AIKAIWUATWV
MpoTiunong nou dev aoknBnkav and Touc AikaloUXoug Toug Kal dev KaAUPONKav JECW TOU
AlkaiwpaToc Mpogyypa®ng kata Tnv MNepiodo Aoknong Twv AlKalwpdTwyv MpoTipnong Kai
Mpoeyypapwyv Kal va napaxwpnosl TéTola Aikaioupata MpoTignong kalr kart’ enekraon,
HMETOXEC nNou Ba npokUWouv and auTd Vooupévou OTI Ba £€xouv ndn AngBsi and Tnv
Tpanela aveEKKANTEC NPOCPOPEC YIA ayopd TETOIOU aplBpol AikaiwpaTwy MpoTignong Kal
KaT’ €NEKTACN, JETOXWV.

H TuxOVv d1a6g0n Twv AdIGBeTwV AIKAIWUATWV MpoTiunong Kai Kat' enEKTacn, JeToXwv 6a
yivel kata Tnv kpion Tou AloiknTikoU SupBouliou kair Ba pnopei va yivel ornv idia i
WNAOTEPN TIWA ano TNV Tigf Aoknong Twv NEéwv METOX®WV VOOUPEVOU OTI KATA TN YVOUN
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Tnc Tpanelac To kaBapd npoidv TnC d1dBeonC TwV MPETOXWV META TNV apaipeon Twv
€€00wvV d1aBeanc unepPaivel TV Tiun AlaBeong Twv NEwv MeToXWV.

O1 Néeg MeToxéc nou Ba npokUwouv and TNV AoKNON TwV HN aoKnBEVTwV AIKAIWHATWOV
MpoTiynong ano Tnv Tpansla 6a diateBolv OTOUG €NeVOUTEC ol onoiol Ba £xouv ndn
unoBAaAel avékkAnTn Npoogopd yia ayopd PeToxwv TN Tpanelag. SToug eNevOUTECG auTouGg
8a napaxwpnBboUlv eniong kal XapioTikEG MeToxéc oe avaAoyia Tpeic (3) NA[PWC
NANPWOEITEG XapIOTIKEG METOXEC Yia kABe duo (2) NEeg MeToxEC nou Ba mpokUwouv anod
TNV €€doknon Twv AlkaiwpdTtwy MpoTignongc.
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BEBAIQZH AIOIKHTIKOY ZYMBOYAIOY

To napdv ZupnAnpwpaTiko EvnuepwTikO AegATio Tng EAAnvVIkAC Tpdanelag Anuooiag
ETaipgiag ATO unoypda@TnKe ano Touc akoAouBouc AloiknTikoU¢ ZUpBouiouc TnG Tpanelac,
ol onoiol dnAwvouv OTI agoU €AaBav kdabBes eUAoOyo HETPO Yyid TO OKOMO auTo, Ol
NANPOPOPIEC NOU MNEPIEXOVTAl OTO SUNNANPWHATIKO EvnuepwTIKO AgATio €ival, €&’ dowv
yvwpilouv, OUMQWVEC PE TNV MNPAYHATIKOTNTA Kdl OV undapyouv napaAeiwelc nou 6a
Mnopouoav va dAAOI®WOOUV TO NEPIEXOUEVO TOU:

Ap Avdpeac M. MavayimTou, MPOEdPOC e

AvOpEac M. MouaioUTTAC, AVTIMIPOEOPOC e

IaKwBOC . IaKWPBOU, MEAOG s

SOTAPNG Z. KAAAAG, MEAOC s

Xapahapnog M. Mavayi®Tou, MEAOG e,

Iwavvng X. XapIAdou, MEAOC s

Fewpyiog K. MalAou, MEAOG e

Kupidkog E. Tewpyiou, MEAOG e

Makng Kepauvog, MEAOC e

Kupidkog I. Apoudi®wTng, MEAOG e

ITaUPOC KPEPHOG, MEAOC e,

Ap Mapiog P. KANPIdNG, MEAOG e
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BEBAIQZH ANAAOXOY YMNEYOYNOY ZYNTAZHz

To napdv ZupnAnpwpaTiko EvnuepwTikO AegATio Tng EAAnvVIkAC Tpdanelag Anuooiag
ETaipeiac ATO unoypdpTtnke and Tov Avadoxo YneUuBuvo ZUvTa&éng Tou EvnueEpwTIKOU
AegATiou, EAAnvikn Tpanela (Enevduoeig) ATd, o onoiog dnAwvel OTI a@oU £Aafe kabe
g€UAOYO METPO YIA TO OKOMO AUTO, Ol MANPOPOPIEC NOU MEPIEXOVTAl GTO SUMMNANPWHATIKO
EvnuepwTikd AegATio €ival, €€’ 6owv yvwpilel, CUNQWVEG UE TNV NMPAyYHATIKOTNTA Kal Ogv
unapyouv napaAgiyeic nou 6a pnopoloav va aAAoIWOOUV TO MEPIEXOUEVO TOU.

EAANvIkN Tpdanela (Enevduoeig) AT
Avadoxoc YneuBuvog ZUvTagng
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