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AY=HZH METOXIKOY KE®AAAIOY ME KATABOAH METPHTQN ME
AIKAIQMA NMPOTIMHZHZ YNEP TQN YOIZTAMENQN METOXQN

To napov ZupnAnpwpaTiko EvhpepwTikd AgATio katapTioTnke pe Baon Tov Kavoviopo 809/2004 Tng Emitponig Tng
Eupwnaikng ‘Eveong, Tov nepi Anpoociag NMpoo@opdag kai EvpepwTtikoU AgAtiou Nopo Tou 2005 kai TiG d1aTageig
Tou nepi Eraipeiov Nopou Kep. 113

To napov ZupnAnpwpaTiko EvnuepmTikd AgATio apopd To EvnuepmTiko AegATio ThG Ocean Tankers Holdings Public
Company Limited nuepopnviag 13 Iouviou 2008.

EKAO>H KAI EIZAMQrH r'TA AIAMPATMATEYZH 3TO XPHMATIZTHPIO AZIQN KYTPOY (XAK)
161.631.810 AIKAIQMATQN MPOTIMHZHX (RIGHTS) NPOX OAOYZ TOYZ METOXOYZ THX
ETAIPEIAY OCEAN TANKERS HOLDINGS PUBLIC COMPANY LIMITED [MOY KATEXOYN
METOXEZ ZTIZ 30 IOYNIOY 2008.

TA AIKAIQMATA MNPOTIMHZHZ (RIGHTS) ©A EKAOG©GOYN KAI AIATEOOYN AQPEAN ZE
ANAAOITA 1 AIKAIQMA TIA KAGE 1 YOIXTAMENH METOXH. KAGE 5 AIKAIQMATA
MPOTIMHZHZ MOY OA AZKOYNTAI, ©A METATPEMONTAI 3E 2 NAHPQZ NAHPQMENEZ
NEEX KOINEZ METOXEZ ONOMAZTIKHZ AZIAZ $0,20 AOAAPIA AMEPIKHZ ME TIMH
AZKHZHZ €0,55 ANA METOXH MOY ©A MAPAXQPEITAL. OI METOXEZ MOY ©A MNMPOKYWOYN
©A EIZAXOOYN ZTO XAK I'TA AIANPArMATEYZH.

AIEYOYNTHZ EKAOzZHZ
ANAAOXOZ YMNEYOYNOZ ZYNTA=Hz

KyYnpPIAKOz OPrANIZMOZ ENENAYZEQN KAI ASION ATA



2YMINAHPQMATIKO ENHMEPQTIKO AEATIO

To napdv ZUPNANPWHATIKO EvnuepwTIkO AgATio apopd To EvnuepwTikd AeATio Tng Ocean Tankers
Holdings Public Company Limited nuepopnviag 13 Iouviou 2008.

To napov ZupnAnpwuaTikd EvnuepwTikd AeATio KaTapTioTnke pe Baon Tig dIaTagelg Tou nepi Anuooiag
Mpoogpopac kal EvnuepwTikoU AgATiou Nopou Tou 2005 Tng Kunpiakng Anuokpartiac, Ti¢ diaTaEsic Tou
KavoviopoU 809/2004 Tng Emimponng Tng Eupwnaikng ‘Evwang kai Tig 6iaTa&eig Tou nepi ETaipeiwv
Nopou Kegp. 113.

To €yypa®o auTo sival GNUAvTIKO Kal anaitei Tnv aueon Npoooxr oac. Av XpelaleoTe OnolsodnnoTe
enegnynoeig r/kai SIEUKPIVIGEIC €Ni TOU NApOvVTOG ZuPNANpwHaTikoU EvnuepwTikoU AgATiou PnopeiTe
va OUMPBOUAEUTEITE Tov avadoxo uneuBuvo oUvTa&ng Tou EvnuepwTikol AekTiou, Kunpiakd Opyaviouo
EnevdlUoswv kai Afiwv ATO (CISCO), aM\ouc enayyeAuaTtiec XpnuaTioTEG, TpaneliTe, AOYIOTEC,
dIKnyopouc fj oUPBOUAOUC ENEVOUTEWV.

H Ocean Tankers Holdings Public Company Limited avahapBavelr Tnv nAfpn €ublvn yia TIG
NANPOPOPIEG NMOU MEPIEXOVTAl OTO NAPOV ZUMNANPWHATIKO EvNUePWTIKO AeATio kal BeBaiwvel OTI O
NANPOMOPIEC NOU MEPIEXOVTAl O£ AUTO €ival CUPPWVEG JE TNV MPAyMaTIKOTNTA Kal dgv undpyouv
napaheiyeic nou Ba pnopoloav va ah\olWoouUV TO NEPIEXOMUEVO Tou. Or AloiknTikoi ZUUBOUAOI TNG
Ocean Tankers Holdings Public Company Ltd €ival eniong ouh\oyikd kai aTopika unglBuvol yia TIG
nNANPOMOpIEC Mou nepIEXovVTal 0To NAPOV SUPNANPWHATIKO EvnuepwTikd AehTio Kal BeBaiwvouv OTI,
agouU é\apav kabe gUAOyo WETPO yia Tn oUVTAER Tou, ol NANPOPOPIEG NoU NEPIEXOVTAl OE AUTO Eival,
€€’ 00wV yvwpilouv, OUPQWVEC WE TNV MPAyMaTikOTNTa kai dev undpyouv napaleiyelg nou Ba
pnopoUoav va al\oIoouUV TO NEPIEXOUEVO TOU.

OCEAN TANKERS HOLDINGS PuBLIC COMPANY LIMITED

EKAOZH KAI EIZAFQrH rIA AIAMPAIMATEYZH 3TO XPHMATIZTHPIO AZIQN KYMPOY (XAK) 161.631.810
AIKAIQMATQN TMPOTIMHZHZ (RIGHTS) MPOZ OAOYZ TOYZ METOXOYZ THX ETAIPEIAZ OCEAN TANKERS
HODINGS PUBLIC COMPANY LIMITED MOY KATEXOYN METOXEZ ZTIZ 30 IOYNIOY 2008.

TA AIKAIQMATA MPOTIMHZHZ (RIGHTS) ©A EKAOGOYN KAI AIATEGOYN AQPEAN ZE ANAAOTIA 1 AIKAIQMA
MNMA KAGE 1 YO®ISXTAMENH METOXH. KAGE 5 AIKAIQMATA T[POTIMHXHZ MMOY ©A AXKOYNTAI, O©A
METATPEMNONTAI ZE 2 NMAHPQX NMAHPQMENEZ NEEZ KOINEXZ METOXEX ONOMAZTIKHZ AZIA> $0,20 AOAAPIA
AMEPIKHZ ME TIMH AZKHXHZ €0,55 ANA METOXH MOY ©A NAPAXQPEITAI. OI METOXEZ MNOY OA MPOKYWOYN
OA EIZAXOOYN ZTO XAK I'TA AIAMPATMATEYZH.

H Enirponr Kepalaiayopdg KUmpou evéKpiveE TO MEPIEXOMEVO TOU MNAPOVTOC ZUMNANPWHATIKOU
EvnuepwTikoU AgATiou povo 600V agopd TNV KAAUWN TwV avaykwv NANpo@Opnong Tou €nevOUTIKOU
KOIVOU ONw¢ auTéG kaBopidovTal aTov nepi Anpooiag MNpoopopdc kai EvnuepwTikoU AgATiou Nopo Tou
2005 Tng Kunpiakng Anudokpatiag, kai atov Kavoviopd 809/2004 Tng Enimrponng Tng Eupwnaiknig
‘Evwong. H éykpion Tou napovTog ZUMNANPWHATIKOU EvNUEPWTIKOU AegATiou dev OUVENAYETAl ME
napoTPUVON NPOC TO ENEVOUTIKO KOIVO YIa NEvOUCT oTov €kdOTN.

Ta Aikaiwpata MpoTignong €xouv eloaxBei kal €xouv TUXel SlanpaypaTeuons oTo XpnuaTioTnpio Agiwv
Kunpou and Ti¢ 23 Iouhiou 2008 pexp! Tic 12 AuyoUaTou 2008.

H napoloa Onudoia npoogopd dlevepyeital anokAeloTIka otnv Kinpo kai otnv EAAGda kai
aneublveTtal pdvo npog Npdowna Ta onoia pnopolv va Tnv anodexBolv vouipa. ZUyKeKpIYéva, Kal
Npo¢ CUPUOP(WON HWE TN OXETIKA XPNHUATIOTNPIAKT VOopoBedia Twv NapakdTtw KpaTwv, n napouca
Onuooia npoagopd dev aneuBuvVeTal e kaveévav TPOMNo f TUno (€yypago n dAo), apeoa n EPpeoa,
evTOG i Npog TIG Hvwpéveg MoAiTeieg, Tov Kavadd, Tnv AuaTtpahia, Tn NoTio Appikn 1 Tnv Ianwvia, 1
oc onoladnnoTe aln xopa (ol EEaipoupeves Xwpec™), atnv onoia cUPPwva PE TOUC VOUOUC auTnc, N
Olevépyeld TNG napoloag OnuodCiag npoopopdac n n  Taxudpounon/ Olavopr) Tou nNapovTog
SupnAnpwpaTikoU EvnuepwTikol AeATiou eival napdavoun 1R anoteAsi napafiacn onolagdnnoTe
€QapuooTeac vopoBeaiag, kavova f kavoviopoU. Ta To AOyo auto, anayopeUsTal agevoc n
anooToAn, dlavoun, Taxudpounon n HE onolovdnnoTe AAAo TpoMno npowbnon avTiypd@wv Tou



napovToC SupnAnpwuaTikoU EvnuepwTikoU AeATiou Kal KABe MpowdnTIKOU Kal OXETIKOU HE TNV
napouoa Onuoacia NpooPopd eyypa@ou f dAou UAIKoU and onolodnnoTe NpOowno npog i ano TG
EEaipoUpeveg XWpeG Kal apeTepou n Aoknon Twv AKawUdTwv and npocwna Twv EEaipolpevwv
Xwpwv.

2Upewva Ke Tig dIaTa&eig Tou nepi Anpooiag Mpoopopdg kal EvnuepwTikoUu AgATiou Nopou Tou 2005
TO SUPNANPWHATIKO EvNUEPWTIKO AATIO UNOYPAPNKE and Touc akoAouBouc:

e MixaAn Iwavvidn, EkTeAeoTikO Mpdedpo kal AleubUvwy ZUPBOUAO
o Twpyo Iwawvidn, EkTeAeaTikd AvTInpOedpo
e  XpuoboTopo XpUCOOTOWOU, EKTEAEOTIKO SUHBOUAO

YnelBuvog SUVTAENc Tou SUPNANPWHATIKOU EvnuepwTikol AeAtiou kal avadoxog unsUBuvog
eionpa&ng eival o Kunpiakog Opyaviopog Enevdloewy kar Agiwv AT (CISCO). O Avadoyog Yneubuvog
Suvtaéng Tou EvnuepwTikoU AehTiou nuepopnviag 13 Iouviou 2008 Kunpiakog Opyaviopoc
Enevduoswv kar Afiov (CISCO) Aipired dev €xel dieEayel onolovdnnoTte aveEaptnTo £Aeyxo (VOMIKO N
OIKOVOUIKO) avagopIka KE TIC GUVONTIKEC OIKOVOUIKEG KATAOTACEIC TNG ETaipeiag yia Tnv nepiodo anod 1
Iavouapiou 2008 pexpl 30 Iouviou 2008 kal wG €k TOUTOU OeV UNOYPAPEI TO NAPOV ZUHNANPWHATIKO
EvnuepwTIKO AgATiO.

O1 enevOUTEC Mou evOlaPEPOVTAl YIA MEPICOOTEPEC NAnpo@opiec Ba pnopolv va ansubuvovTal
€PYAOIUEC NUEPEC KAl WPEC OTA ypaPEia:

e Tou Kunpiakou OpyavioyoU Ensvduoswv kai Afiov Atd (CISCO), EuroLife House, 'EBpou 4,
T.0. 20597, 1660 Acukwaia, TnA. +357-22-121800.

e Tnc Ocean Tankers Holdings Public Company Limited, Kupidkou Maron 16 kai Mdapou 4, Blue
Anchor House 1082 Acukwaia, TnA. +357-22-813030.

To ZUPnNANPWUaTikO EvnuepwTikd AeATio TnG ETaipeiag, cival SIaBECIHO OE NAEKTPOVIKN HOPQI WG
€gne:
e oTnv lIoTooehida Tng ETaipeiac (www.ocean-tankers.com)
oTnv IoTogeAida Tng Emirponng Kepahaiayopdg (Www.cysec.gov.cy)
e oTnv IoTooeAida Tou KunpiakoU Opyaviopou Enevdloewy kai ASimv Aipired (CISCO)
(www.cisco-online.com.cy)

To Aloiknmikd ZupBoUAio TnG Etaipeiac dnAwvel OTI OAa Ta WEAN Tou €xouv AGBel yvwon Tou
NEPIEXOUEVOU TOU NAPOVTOC ZUMNANPWHATIKOU EvnuepwTikoU AgATiou Kal BeBaiwvouv unslBbuva OTi:

(i) ‘ONe¢ oI MAnpoopiec kal Ta oToixeia nou nepIAaPBAvovTal oTo  ZUMNANPWHATIKO
EvnuepwTikd AgATio gival nAfpng kai aAnenc.
(i) Aev undapyouv aA\a oToixeia kai dev €xouv AARel Xwpa AA\a yeyovoTa, n anokpuyn i

napaisiyn Twv onoiwv 6a pnopolUoe va kataoThoel napanhavnTikd To gUVOAO 1) PEPOG
TWV OTOIKEIWV Kal MANPOMOPIOV MOU MEPIEXOVTAl OTO ZUMNANPWHATIKO EvnuepwTikd
AehTio.

(iii) Aev ekkpeoUV OMOIECONMNOTE ONUAVTIKEG DIKACTIKEG OIaPopEG 1 dlaITnaieg ae BApog TNG
Ocean Tankers Holdings Public Company Limited kal Twv Buyatpikwv Tng TAIPIOV Ol
onoieg Ba pnopouoav va £Xouv GNPAVTIKEG ENINTWOEIC OTNV OIKOVOMIKN TNG KaTAoTAaT.

H nuepounvia rou napovrog SuunAnpwuarikou Eviuepwrikov AsAtiou givar n 12 Zenteufpiov 2008
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1.0 ZYMNAHPQMATIKEZ TNAHPO®OPIEZ KAI TEFONOTA METAFENEZTEPA TOY
ENHMEPQTIKOY AEATIOY HMEPOMHNIAZ ENHMEPQTIKO AEATIO
HMEPOMHNIAZ 13 IOYNIOY 2008

ZYMOQNIA SWAP

Y€ ouveyeia Tou EvnuepwTikoU AgATiou nuepopnviac 13 Iouviou 2008, MEpog A, napaypagog 1.1.10
(oeAida 31) onpeiwveTal:

«Znueiwveral ot n ABN AMRO Bank N.V. o€ emoToAr] TnG e nuepounvia 17 Anpidiou 2008
enBeBaiwvel 0TI €pooov n Etaipeia dev npoxwpnosl ot npdoBeTn Cuh@wvia avTioTaduiong
avtahhayng enitokiou (unwind of the interest rate swap agreement) péxpl Tnv 31n Iavouapiou 2009,
TOTE Oev Ba UNAPEEl onolodNNoTE KOGTOC N KEPDOC yia TNv ETaipeia yia auTr Tnv nepiodo»

KYPIOI OPOI THZ TPAMNEZIKHZ AIEYKOAYNZHZ ANO THN ABN AMRO BANK

>e ouvexeia Tou EvnuepwTikou AgATiou nuepopnviag 13 Iouviou 2008, Mepoc I, napaypagog 17.3
(oeAideg 109-114), napaTiBevTal eminpoadeTa ol akdAouBol Opol TN ZUPPaong Aaveiou (n «ZUuBaon
Aaveiou») nuepopnviag 16 OkTwppiou, 2007 (w¢ eTpononoindn) cuvagBeiong PeTall TnG ETaipeiag
kai TnGg ABN AMRO Bank N.V. kai dMwv Tpanelwv (o1 «AaveioTpieq Tpanelec») yia nocd HeEXpI
dlakdaoia oydovTa TEooapa ekaTopuUpia dohapia Apepikng ($284.000.000):

0) To 50% Tou KaBapol [MAeovaouaTtog (Excess Cash) Twv Kepdwv (Earnings) Twv
unoBnkeupévawv nAoiwv Tng Etaipeiac, anodiderair otnv ABN AMRO Bank N.V. yia tnv
anonAnpwpr Tou Aaveiou. AuTog 0 6pog eAéyxetal ano Tnv ABN AMRO Bank N.V kabe £§1 (6)

HRVEG.

(ii) >€ nNePINTWon KATaBoANG HEPIOUATOG NPOG TOUG PHETOXOUC, OUMPWVA Ke Tn Aavelakr ZUpBaon
Tpanelwv, To pépiopa de pnopei va &enepdoel To 50% Tou KaBapol MAsovaouartog Twv
Kepdwv Tng ETaipeiac. MNa va eykpiBsi xpeialetal navra n ouykatadson Twv AaveioTpiov
Tpanelwv.

iii) Mpénel va onueiwBei OTI npoownikd Odvela and METOXoUuC npo¢ Tnv ETaipeia
(oupnepiAayBavouevou Tou Mpoowmnikou Odvelou Tou K. Mixain Iwawvidn) sival nAfpwg
unoTeTaydéva (subordinated) oTic anaimioelg, afiwoelg kal dIKaIwPATa Twv AaveioTpiwv
Tpanelwv katd Tn Z0puBacn Aaveiou kaBw¢ eniong kal NANPWE UNOTETAYHEVA KATA XPOVIKN
o€lpd Kal npoTepaidTnTa €€opAnoewc (fully subordinated in time and right of repayment).

AIANPArMATEYZH 2TO XPHMATIZTHPIO AZIQN KYMNPOY 161.631.810 AIKAIQMATQN
MPOTIMHZHZ (RIGHTS ISSUE)

>Tic 27 Iouviou 2008, To Xpnuamiothpio Afiwv Kinpou evékpive Tnv sioaywyn 161.631.810
Akaiwpdtwv NpoTipunong unép Twv uPloTapevwv PeToXwv (Rights issue) Tng Ocean Tankers Holdings
Public Company Limited nou kateixav petoxég oTig 30 Iouviou 2008.

Ta Aikaiwpata MpoTignong €xouv sioayBei kal £xouv TUXEI dlanpayUATeuonG aTo XpnuarioThpio Aglnv
Kunpou and Ti¢ 23 Iouhiou 2008 pexp! Tic 12 AuyouaTou 2008.

H dianpayudTeuon Twv PETOXWV Nou 8a npokUyouv anod Tnv eacknon Twv Aikaiwudtwy MpoTiunong
Ba apyiosl oTic 12 SenTepPpiou 2008, pooov BePaiwbei To XAK 0TI To OXETIKO MNTpwo dikaloUXwV
£xel KaTaTeBei ae NAeKTPOVIKN Hop®r) Kal NAnpei OAeC TIC NPoUnoBEoeic nou £xouv TeBsi ano To XAK
oUPpwva pe Tov Kavovioudo 4 Twv nepi AGwv kal Xpnuartiotnpiou Afiwv  (kataxwpnon,
dlanpaypdreuon kai ekkabdapion atAwv KivnTav aflov) Kavovioumv Tou 2001.



EIZArQrH KAI ENAP=H AIAMNPArMATEYZHZ TQN NEQN METOXQN NOY NMPOEKYWAN
AMNO THN AZKHZH TQN AIKAIQMATQN NMPOTIMHZHZ (RIGHTS ISSUE)

H Etaipeia €xel avakoivwoel oTic 10 SentepBpiou 2008 OTI n gioaywyr| Kal évapén dianpayUdTeuong
TWV VEWV JETOXWV MOU MPOoEKUYav anod Tnv acknon Twv AikaiwuaTtwv MpoTiunong 8a AdBsr xwpa
avTi oTig 12 ZenTepPpiou 2008 w¢ avagépeTal oTo EvnuepwTikd AeATio nuepopnviag 13 Iouviou
2008, 0t pETAYEVEOTEPN nNUEpopnvia evtog SenTeuPpiou 2008, nou Ba avakoivwBei and To
XpnuaTiotrpio A&iwv KUnpou, npokeigevou va oAokAnpwOei n diadikacia dIGBsons Twv HETOXWV
rou avTioToIXouv o€ aveEaoknTa SIkalwKaTa npoTiunong.

NQAHZH AIKAIQMATQN NMPOTIMHZHZ AMO TON K. MIXAAH IQANNIAH

211G 30 IouAiou 2008 o EkTeAeaTikog Mpdedpog TnG Ocean Tankers Holdings Public Company Limited
K. MixdAng Iwavvidng, npoéfn otnv nwAnon 28.130.000 AkaiwpdTtwy MpoTiunong o€ QonAioTIKOUG
KUKAOUG Kal BeapikoUc enevduTtéc. To mpoidv and Tnv nwAnon Twv Aikaiwudtwv MpoTiynong 6a
xpnoidonoinBei yia Tnv acknon Aoinawv AikaiwpaTtwy MpoTiunong Tou k. MixaAn Inavvion.

Eniong, oTic 8 AuyoUoTou 2008 o EkTeAeoTikog Mpoedpoc Tng Ocean Tankers Holdings Public
Company Limited k. MixaAng Iwawvidng, npoéPn otnv nwinon 12.500.000 Aikaiwudtwv MpoTiynong
oc £OonNIOTIKOUG KUKAOUG kal BeopikoUg enevOUTEC. To npoidv anod Tnv NwAnon Twv AIKQIWPATOV
MpoTipunong Ba xpnoidonoinBei yia Tnv acknon Aoinwv Alkalwpatwv MpoTignong Tou K. MixdAn
Iwavvidn.

ZYMOQNIA XOPHI'TAZ ME AGAHTIKO ZYAAOI'O OMONOIA AEYKQZIAZ

>Tig 15 Iouhiou 2008, n ETtaipeia unoypawe cupgwvia xopnyiac pe Tov ABANTIKO ZUAoyo Opovoia
Aeukwoiac. Me Baon Tn oup@wvia n ETaipeia Ba sival o kUpIOC Xopnyog TG Oupovolac yia Ta €1
2008/2009 kai 2009/2010 é&vavTi Tou nogou Twv €250.000 To Xpovo.

EZEAIZEIZ ANA®OPIKA ME THN zZYMBAZH I'IA TH META®OPA NOZIMOY NEPOY, ME
AESAMENOIAOIA, AMNMO THN EAAAAA ZTHN KYIMNPO KAI KATAZKEYH 'EPFQN YNMOAOMHZ
2TH AEMEZO

2Tic 21 Anpidiou 2008 uneypdpn n ZUpBacn Ap. TAY 33/2008, peta&l Tng ETaipeiag kai Tng
KuBépvnong tng Kunpiakng Anuokpatiac yia Tnv Metagopd MNociyou NepoU pe AsEapevonioia anod
Tnv EAAGda otnv Kunpo kar Kataokeun ‘Epywv YNodoung otn AEUETO.

H unoBakacaia unodopn otn Agpecd Exel NON TEAElWOel Kal Ta €€ vaulwpeva de€apevoniola Tng
€Taipeiac apxioav va YeTapEépouv NOaIPo vepod anod Tnv EANada atnv Kunpo.

To OAov £pyo unohoyileTal va ohokAnpwBsi To AskéuBpio 2008 — Iavoudpio 2009 kali 0 GUVOAIKOC
npoUnoAoyIopog Tou £pyou avépyeTal oTta € 35 ek.

EninpooBsTa  0f OUVEXEID TWV avaPopwv oTo EvnuepwTikd AeATio nuepounviag 13 Iouviou 2008,
naparifevral ol akdAoubol 6pol TNG ZUKPBAoNG yia Tn HETAPoPd NooiIou VEPOU:

PnTpec KaBuoTEpnonc:

— H pATpa vyia kabe pEpa kabuoTépnong OTNV and NEPATWON TWV E£PYWV UMOJOMNC Kal
napadoong vepou avepxetal os €20.000 Tn pEpa, Kal yia kaBuoTépnon oTnv napadoon Tng
EYYUNMEVNC OUVOAIKNG NooOTNTAG GTov NPoBAENOpPEVO Xpovo, avepxeTal os €10.000 Tn pépa.

— & nepinTwon nou ol pnTPeC avépBouv ot nooooTod 10% Tng Afiag Tng kABe epyaociag n
AvabBétouoa Apyn duvartal va Tepuariosl Tn Z0PBaon.

®opoAoyIKEG Kal TEAWVIAKEG PUBHICEIG:

— H Z0pBaon dev eEaipeital and dacuoug kal popous, nepihappBavopévou kar GMA.



MNpbdobetn apoiBn (bonus) yia enioneuon Tng SUPBATIKAC NUEPOMNViIag évap&ng napadoong VeEPoU:

— Eav sniteuxBsi napadoon vepoU npiv ano TNV CUKBATIKA NUEpPoMnvia TOTE 0 EpyodoTnc opeilel
va nAnpwvel otov EpyohaBo To nood Twv €20.000 Tnv nuépa WEXPI Kai Tn SUMBATIKA
nuepopnvia napadoong vepou.

AoQaAeieg £pywv UNOSOUNG:

— O Avadoxoc opeilel, Pe dIkG Tou £E0da, va ouvayel kal va diatnpei katda Tn dIAPKEIa EKTENEONG
Twv £pywv unodoung ao@aieia Contractors’ All Risk Policy. H aogpdAeia évavTi TpiTou Ba eival
TOUAdxIoTO yia nocd €500.000 yia kABe NEPICTATIKO.

Avanpogappoyn TIUAC povddac via JETaQopd Tou VEPOU:

— H onoiadnnote avanpooappoyn nou 8a ennpealel To KOOTOC METAPOPAC vepou Ba unoloyileTal
Mnviaia kai Ba evowpaTwveTal o€ kaBe Aoyapiacpd nou Ba unoBAaiAerai.

— H avanpooappoyn 8a yiveral o€ NepinTwon JETABOANG TOU OEIKTN KAUTIHwV.

— Av ol deikTeg dev ival diabEoipol anod Tnv STaTioTIkh Ynnpeoia ToTe 6a epapuolovral ol dEIKTEC
Tou urva nou eival diabéaipol kal Ba yiveTal avanpooapuoyrn O WETAYEVEGTEPO OTADIO OTAV Ol
owoToi deikTeG Ba gival diaBeaiyol.

— H avanpooappoyrny 6a spapyooTei Ye TNV évapén napadoong vepolU WEXPI TNV CUMBATIKA
nuepopnvia AMENG Tng Zuppaang.

— Oudepia alkn avanpooappoyn 8a yiverar Aoyw Siakupavong napayovtwy nou ennpealouv To
KOOTOG WETAPOPAg vepou.

— O TUNoc mou Ba xpnoluonolsiTal yia nBavev avanpooapuoyeC EXEl CUMPWVNOE  Kal
oupnepIAapBaveTal oTn cupewvia.

SnUEIOVETal OTI e Baon TNV cuppwvia kavéva HeEpog dev Ba BewpnBei OTI aduvartei va eKNANPWOEl TIC
OUMBATIKEC TOU UMOXPEWOEIC €AV N EKNANPWON TWV UMOXPEWOEWV aUTWV €UnodileTal ano
0rnolodAMoTE YEYovOG avwTépag Biag.

Ma okonou¢ auTou Tou apBpou «AvwTépa Bia» onuaivel Beopnvia, anepyieq (ekTOC €av AUTEC
nepiopifovral oToug £pyodOTOUNEVOUG ToU avadoxou), KaTaANWeIC fj AAeG epyaciakég dlaTapaxec,
exOponpaticc, NOAEUOUG, KNPUYMEVOUG 1 W, GMNOKAEIOWOUC, £EEYEPOEIC, OTACEIC, TPOHOKPATIKEC
EVEPYEIEC, emONUieC, kaToAioBroeig, osioolc, kartalyideg, kepauvolcg, NANUUUPES, dlaBpwaelg ano
vEPA NMANUPUPAC, eP@UAIEC dlaTapayec, eKPNEEIG kal onoladnnote dAAa anpoBAenta cupBavra nou
gival népav anod Tov €Aeyxo TwV HEPWV, TA onoia oupBaivouv oTnv enikpdTteia TG Kunpiakng
Anpokpartiac otnv onoia n KuBepvnan aokei anoTeAeoPATIKO EAEYXO0 N OTov TOMO €ykATAGTAGNG TOU
avadoyou f oToV TOMO €eKTEAEONC TOU QVTIKEIMEVOU TNnG UPPBacnc kai Ta onoia dev duvartal va
avTigeTwnioTolv and kavéva anod Ta pépn pe Tn déouoa PppovTida.

‘Epya Ynodoung

H oup@wvia yia TNV KaTaokeun Twv £pywv UNodounG £xel ouvapBei peta&l Tne etaipeiac EDT Marine
Constructions Ltd kal Tng Admibros Shipmanagment Co Ltd. To cuvoAikd kKOOTOG TwV £PYwV UNODOMNG
aveépxetal ota €4.400.000 nAéov @.M.A.

H ETaipeia €xel avaBécel otnv Admibros Shipmanagment Co Ltd To é€pyo und Tnv 1B16TNTA WG
Avtinpoowno¢ / ZUuBourdg (Agent / Consultant) Tng Etaipeiac. H apoifri Tng Admibros
Shipmanagment Co Ltd yia Tnv avd®eon Tou épyou avépyetal oTo 1,25% eni TnG agoifng Tng
ETaipeiag yia Tnv PEAETN KAl KATAOKEUN TWV EPYWV UMOJOMNG Yia TNV HETAPOPd NOGCIHOU VEPOU Kal HE
emnpoaBetn apoifn 1,25% eni Tou noooU TnG HicBwong Twv nAciwv nou Ba vaulwBouv yia Tnv
METapopa Tou vepoU and Tnv EAAGda oTtnv Kinpo ka®’ oAn Tnv didpkela Tng oUpBaong Pe Tnv
Kunpiakry KuBgpvnon.



MH EAETMENA OIKONOMIKA ANOTEAEZMATA I'A TO EEAMHNO MNMOY EAHZE zTIZ 30
IOYNIOY 2008

Ta OIKOVOMIKA anoTEAECKATA TOU ZUYKPOTNHATOG Yyia To €&aunvo nou é\n&e otic 30 Iouviou 2008
napouoialovrar ocUPPwva He TIC dIaTAEEIC Tou dApBpou 14 Tou nepi Anudoiag Mpoo@opdac Kal
EvnuepwTikoU AghTiou Nopou Tou 2005 oTo napdv ZuPnAnpwHaTikd EviuepwTIKO AgATIO.

2.0 2YMO®QNIEZ ME ZYITENIKEZ KAI ZYNAEAEMENEZ ETAIPEIEZ

Mépav Twv oUPPwVIV TNG ETalpeiag Je oUyYEVIKEG kal OUVOEDEUEVEG ETAIPEIEC WG avaPEPovTal OTO
EvnuepwTikd AehTio nuepounviag 13 Iouviou 2008, n ETaipeia éxel ouvayel oupvia Tnv Admibros
Shipmanagment Co Ltd wg AvTinpoéownog / ZUWBoulog (Agent / Consultant) Tng Etaipeiag yia Tnv
KATAoKEUN TWV £PYWV UNOJOWUNC.

H apoiBn Tng Admibros Shipmanagment Co Ltd yia Tnv avaBeon Tou £pyou avépyetal oTo 1,25% eni
NG apoIBi¢ TnG ETaipeiag yia Tnv WEAETN Kal KATAOKEUN TwWV £pYywV UNOSOWAG Yia TNV HETAPOpa
nociJou vepoU kal Pe emnpoaBeTn apoifn 1,25% eni Tou nogoU TnG HioBwaong Twv nAoiwv nou Ba
vaulwBoUv yia TNV PETAPOpa Tou vepoU and Tnv EAAGda otnv Kunpo ka®’ oAn Tnv Sidpkeia TNnG
oUuBaonc e Tnv Kunpiakr) KuBépvnon.

3.0 AIKAIQMA YNANAXQPHZHZ

Me Baon Ta npoPAendpeva Tou apBpou 14(1)(6) kai 14(1)(7) Tou nepi Anuoaiag Mpoagopdc Kal
EvnuepwTikoU AegAtiou Nopou Tou 2005, enevOUTEG O OMOIOI £XOUV OUHQWVNOEl 1| OEOUEUBEl pE
orolovdnnoTe TPOMO npIiv T dnyooicuon Tou JudnAnpwyatikol EvnuepwTikoU AeATiou va
anokTtriioouv dI' eyypa®ng KIvnTEG a&ieg, OTIC onoieC avapEpeTal To EvnuepwTIKO AeATio nuepopnviag
13 Touviou 2008, PacioBevtec oTa oToIxeia auTtoU, OikaloUvTal va unavaxwprnoouv Kali vd
anodsopeuBolv alnuiwg yI' autolc and TNV UMOXpEwon Kal OEOPEUCn Mnou £xouv avaldaBel. To
dlkaiwpa unavaxwpnong kal dNAwWonG TnG anod&CEUCNG AOKEITAl EVTOC NPOBETHIAg TPIWV EPYACIHNWY
nuUepwv and Tn dnuooieucn Tou NapdvTog ZUPNANPWHATIKOU EvnuepwTikoU AgATiou.

4.0 ANAAYZH XPHMATOOIKONOMIKHZ KATAZTAZHZ KAI ANNOTEAEZMATQN

AvaAuon TnG XpNHATOOIKOVOHIKIG KATAOTACNG KAl TOV ANOTEAEOHATWYV yia To EEGUNVO Nou
€An&e oT1ig 30 Iouviou 2008

O1 akOAOUBEC OUVOMTIKEC XPNMATOOIKOVOUIKEG MANPOMOPIEC MPOEPYOVTAl and TIC MN EAEYMEVEC
EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC yia To €€aunvo nou éAnge aTic 30 Iouviou 2008 kai oI onoieg
Oev €xouv gAeyXBei anod Toug KATd VOUO eAEYKTEG TOU SUYKPOTAMATOC K.k Moore Stephens Stylianou
& Co.

ENOMOIHMENH KATAZTAZH AOIrAPIAZMOY ANOTEAEZMATQN
yia To €€aunvo nou €An&e oTig 30 Iouviou 2008

Mn eAeypéva  Mn eleypéva

30 Iouviou 30 Iouviou

2008 2007

$HMA $HMA

‘Ecoda anod eKHETAAAguon NAociwv 24.050.981 6.107.941
MpounBeleg VaUAWTWV Kal VAUAOUECITMV (655.371) (199.579)
‘E§0da kivnong nAoimv 23.395.610 5.908.362
Apeoa £€0da Ta&idinv (646.231) (212.113)
'E€0da kivnong nAoiwv (7.022.018) (1.723.432)
20voAo £§08wv Kivnong kal Guecwv e§06wv  _(7.668.249) _ (1.935.545)
Képdog anod skpeTraAAguon nAoimv 15.727.361 3.972.817
'EE0da Siaxeipiong (1.601.174) (661.935)




Képdog/ ({nuia) npiv ano anooBECEig

TOKOUG Kal (pOPOUG 14.126.187 3.310.882
AnooBeoeig NAoiwv Kal AAAWV OToIXEiwV
EVEPYNTIKOU (4.152.500) (1.040.000)
KépdogG/({nuia) npiv and TOKOUG Kal (pOpoug 9.973.687 2.270.882
'Ecoda xpnuatodoTnong 7.140 34.391
'E€0da xpnuaTodoTnang (2.947.458) (1.061.307)
Képdog/({nuia) npiv anod popoug 7.033.369 1.243.966
®opoAoyia (10.883) (3.366)
Ka@apo képdog yia Tnv nepiodo 7.022.486 1.240.600
ZEVTG 2EVTG

Képdog/(gnpia) ava HeTOXn Nou
KATAVEMETAI OTOUG HETOXOUG TNG HNTPIKAG
€TAIPEiAqg 4,34 1,90

KukAog gpyaoiwv: To kabapd €1000nua and Tnv eKPETAAEUON TV NAOIWV TOU SUYKPOTAHATOG Yid
To npwTo €€Apnvo Tou 2008 avnABe oe $24.050.981 évavTi $6.107.941 1o npwTo €€Aunvo Tou 2007
onueiwvovTag auénon 293%. H paydaia av&non o@eileTal oTn onuavTikn auénon Twv nAociwv Kai
OUVEN®C TNG XWwPNTIKOTNTAC TOU OTOAOU TOU JUYKPOTAMATOG. ZNUEIQVETAI OTI OTO OTOAO TOU
SUYKPOTAUATOG MPooTEdnKav nAoia PeyaAUTEPNG XwpITnkOTNTAG and Ta UQPICTAPEVA Kal Ta oroid
ano®£pouv uPnAGTEPa NuEPNaia vauAa.

lMpouriBsieg vauAwrwv kar vavAousoirov: H npoundeia Twv vauhwtwv Uyoug $655.371, @Bavel
To 2,7% TOU WIKTOU €I000AUATOC TOU SUYKPOTAMATOC yia To npwTo e&aunvo Tou 2008,
napouaoialovTac PIkpr Yeinon os ouykpion Pe 3,3% yia To NpwTo e€aunvo Tou 2007.

lTep1Bapro kepdoug amo Tnv experdAAguon nAoiwv: To nepiBwpio KEPSOUG yia TO MPWTO
€€aunvo Tou 2008 aviABe ot 65,4% napoucialovTtac pikpry al&non os ouykpion We 65,0% yia To
npwTo €&aunvo Tou 2007, yeyovoc mou unodeikviel OTI n onuavTiky au&non orta kEPdn anod
EKMETANEUON NAoiWV NPOEPXETAl and Tn onuavTikn av&non oTov KUKAO £pyaciwv Adyw TnG al&nong
TOU GTOAOU TG ETaipeiac.

Eéoda diaxeipiong: ApopoUv ££00a BI0IKNONG YIa TIC CUKPWVIES yia Tn dIaxeipion Twv nAoiwv Tou
Suykpotruatog pe Tnv Admibros Shipmanagement Co Ltd, €E00a eAeykTwv, enayyeAuaTika £€odaq,
apolBEc AloiknTikwv ZupBoUAwY K.a. Ta dloiknTika £€0da yia To npwTo Eaunvo Tou 2008 avrnABav ot
$1,60 ek. og oUykpion We $662 XINIAOEC yia To NpwTo £EAunvo Tou 2007.

AnooBEoeIC OTOoIXEIWV ndyiou evepynTikou: O! anooBEoelC NeEPINAUBAVOUY WG £Mi TO NAEiOTOV
anooBEoEI§ yia Ta nAoia Tou ZuykpoTrAPaToG. To KOOTOG N ekTIUNMEVN agia Twv nAoiwv, PETA and TIg
agaipgoeIg TNG UnoAsIdpaTIkAG a&jag, anooBeveral pe 100N00EG €TOIEG enBapuvoelg oTo SidoTnua
NG avapeVOPEVNG WPENUNG Cwng TouG. H weéhiun {wn Twv nAoinv kar aAMwv nayiwv eivar 30 €1
yla Ta de&apevonioia.

H peyaAn al&non oTic anooBéosic nou aviABav os $4.152.500 yia To npwTo £€aunvo Tou 2008 ot
oUykpion We $1.040.000 yia To npwTo €€aunvo Tou 2008, avTanokpiveral aTnv onuavTikn al&non Tou
OTOAOU TOU ZSUYKPOTAMATOC KaBwG kai oTnv auénon Tng ayopaiag a&iag Twv nAoiwv Tou
JUYKPOTAUATOG,.

KaBapa xpnuarodorika £foda: Ta kabapd xpnuaTtodoTika €£oda nepiAauBavouv TOKOUG
nAnpwTéouc, AMa £€8oda xpnuatodotnong, (NuIG and ouvalayeg oe &vo ouvalaypa Kal
NIOTWTIKOUC TOKOUC,

H alu&non ota €80da xpnuaTodoTnong, nou avAABav oc $2.947.458 yia To npwTo Eaunvo Tou 2008
ot olykpion pe $1.061.307 yia To npwTo €€aunvo Tou 2007, opeileTal atnv al&non Twv daveiwv Tou
ZUYKPOTNAHATOG WG anoTEAETHA TNG AUENONG TOU GTOAOU TOU ZUYKPOTHHATOG.

To kEPSOC NIV and TOKOUG Kal (popoloyia yia To £Toc nou £An&e oTic 31 AskepBpiou 2007 kaAunTel Ta

XpnHaTodoTika €80da yia Tnv avtioToixn nepiodo, 3,38 qopég (kaAuwn Tokou/interest cover). H
avTioToIXn KAAuwn TOKOU yia To NpwTo £€Aunvo Tou 2007 nTav 2,14 Qopec.
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AvdAuon Xpnuartooikovopikng Katdoraong — IcoAoyiopoU 30 Iouviou 2008

ENOMOIHMENH KATAZTAZH IZOAOlIzMOY
yia 1o €§aunvo nou éAn&e oTig 30 Iouviou 2008

Mn eAeypéva  EAeypéva 31
30 Iouviou AekepBpiou

2008 2007
$HMNA $HMA
MEPIOYZIAKA ZTOIXEIA
Mn KukAo@opoUVTa NEPIOUCIAKA OTOoIXEIa
AvanooBeortn a&ia nAoiwv 322.200.407 271.344.951
AvaBaAAopeva £§oda deEapeviauou 3.859.683 2.155.050
MpokaTaBoAr oTnv ayopa nioiwv 17.708.919 8.476.197
AkivnTa, eykaTaoTdoeig kal EonAiopog 4.899 7.399

343.773.908 _ 281.983.597
KukAo@opoUvTa NnEPIOUCIakd CTOIXEIa

AnoBéuara 1.857.981 1.149.284
EionpakTéa nood kai NponAnpwuég 14.983.632 10.540.374
MeTpnTd oTnv Tpdnela Kal oTo Tapeio 3.324.154 1.000.497

20.165.767 12.690.155
ZUVOAO NEPIOUCIAK®DV OTOIXEIWV _363.939.675 _ 294.673.752

IAIA KE®AANAIA KAI YNOXPEQZEIZ
KegpalAaio kai anoBgpaTika

MEeTOXIKO KEPAAAIO 32.326.363 32.326.363
AnoBespaTika dikaing a&iag 18.000.139 23.521.071
KEpdn nou kpaTtrnénkav 11.359.839 4.337.353

61.686.341 60.184.787
Mn BpaxunpOOEOHEG UNOXPEDOTEIG

AQVEITHOG 232.867.832 184.346.032
Mapdywya XpnHaTooiKovouIika PeEoa
avTioTAOUIONG HEAAOVTIKWV TAHIAK®V POWV 18.642.554 13.121.622

251.510.386 _ 197.467.654
BpaxunpoOECHEG UNOXPEDCEIG

Epnopikoi kal aAAol NIOTWTEG 6.605.495 4.838.267
Aaveiopog 44.126.677 32.172.268
TPEXOUTEG POPOAOYIKEG UNOXPEWOTEIG 10.776 10.776
20VOAO UNOXPEDCEWV 302.253.334 _ 234.488.965

ZUvoAo 18iwv KEQaAainv kal uUNnoXpe®oswv _ 363,939.675 _ 294.673.752

Avanoofeorn aéia nAoiwv: H avanooBeotn a&ia Twv nAoiwv oTig 30 Iouviou 2008 avAiABe oTa
$322,20 ek. og oUyKpion We $271,34 ek. oTig 31 AekepBpiou 2007. H auénon otnv avandoBeoTn aia
Tou eTaipikoU oTohou nou napatnpsital oTic 30 Iouviou 2008 os oxeon We TIC 31 AskeuBpiou 2007,
opeiAeTal aTNV NPoodrkn TwV VEwV NAoiwV Nou &xouv napadobsi oTo ZuykpdTnua katd Tn didpkeia
TOU NpwTou £€aprvou 2008.

Eionpaxtéa nood kar nponAnpwysg: Ta €ionpaktea kal alha nood oTig 31 AekepBpiou 2007
aviAeav ot $14,98 ek. oc oxéon Me $10,54 ek. omic 31 AekeyBpiou 2007. H al&non nou
napatnpnenke dikalohoyeiTal anod Tnv au&nan Tou KUKAOU Epyaciwv yia TNV avTioTolxn nepiodo.

Aaveropog: 3Tic 30 Iouviou 2008, o daveEIOPOG TOU ZUYKPOTAUATOC aviABe os $232,87 €k. ano To
oroio nNogo $32,2 k. €ival anonAnpwTEo PETAEU evog kal dU0 €TV Kal To unodAoino $194,4 ek. yeTatl
2 kai 10 Tov.

O daveiopog anoteAsital and Tpanedikh diEUKOAUVON UWoug UEXPI $284 k., n onoia napaxwpndnke

and Tnv ABN Amro Bank Tov OkTwBpio Tou 2007 kai and npoownikd Oavelopd Tou K. MixdAn
Iwavvidn Uwoug $42,05 ex.
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OCEAN TANKERS HOLDINGS PUBLIC COMPANY LIMITED

EKOEXH KAI MH EAEFMENEZ ENOMOIHMENEX OIKONOMIKEZ KATAXZTAZEI>
30 Iouviou 2008

NMEPIEXOMENA ZEAIAA

AI0IKNTIKO ZUPBOUAIO Kal aAAol a&iwpaTouxol 13
'EkBean Al0IKNTIKOU SupBouAiou 14 - 19
AnAwon AloiknTikoU cupBouAiou 20
Evonoinuévn kataortaon Aoyaplacpol anoTeAEoNATWV 21
Evonoinuévog 100AoyYIoHOG 22
Evonoinuévn kataoraon aAAaywv ora idia KepaAaia 23
Evonoinuévn Kataoraon TapeEIakwy powv 24
SNUEIWOEIG OTIG PN EAEYHEVEG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG 25 - 52
Evdiapeon 'EkBeon Alaxeipiong yia Tnv nepiodo 01/01/2008 - 30/06/2008 53 - 54
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OCEAN TANKERS HOLDINGS PUBLIC COMPANY LIMITED

AIOIKHTIKO XYMBOYAIO KAI AAAOT AZIQMATOYXOI

A101KNTIKO ZUpBOUAIO: Kog MixaAng Iwavvidng
Kog M'ewpylog Iwavvidng
Kog AavinA Iwavvidng
Kog Avtavng Iwavvidng
Kog XpuoOoTopoG XpuooaTopou
Kog MixaAng Mixanh
Kog MixaAng ®iAinnou
Kog ®iAinnog ®paykou
Kog Andrian D. Pace
Kog M'ewpylog A. ToaBAipng

Fpappatéag ETaipeiag: Kog M'ewpylog Iwavvidng
MNapou 4, Alauépiopa 101
1082 Agukwoia

Eyyeypappévo ypageio: Kupidkou Marton 16 kai Mapou 4, Blue Anchor House
Ayiol OpoAoynTéeg
1082 Agukwaia
Kunpog

Tpanediteg ABN Amro
Tpanela Kunpou ATd
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OCEAN TANKERS HOLDINGS PUBLIC COMPANY LIMITED

EKOEZH AIOIKHTIKOY ZYMBOYAIOY

To AloiknTIKO ZupBoUAIo napouaidlel TNV €kBeon Tou paldi PE TIG PN EAEYHEVEG OIKOVOMIKEG KATAOTACEIG TOU SUYKPOTAMATOG
yia Tnv nepiodo nou €éAn&e aTig 30 Iouviou 2008.

KUpieg dpacTnpioTnTEg

H ETaipeia sival I6Uvouca eTaipeia Twv Nio KATw NAOIOKTATPIWV ETAIPEI®V Nou dpacTnpionoloUvTal oTov Topéa Tng digBvoug
HETaPoOpag neTpeAaiou kai NpoidvTwy nerpeAaiou. O1 kKUPIEG dpaaTnpIOTNTEG CUUNEPIAAUBAVOUY Kal TNV ayopanwAnacia Twv
de€apevonioiwy.

. Pisti Maritime Co Limited n onoia €ival eyyeypappévn otnv MaATa kai ATav nAolokTrTpia Tou deEapevonioiou M/T
Eleousa Trikoukiotissa (Build 2000, DWT 4.527, NRT 1.303). To nAoio €xel petapepbei otnv eraipeia Eleousa Maritime Co
Ltd n onoia eival eyyeypappévn atnv Kunpo.

. Eleousa Maritime Co Limited n onoia €ival eyyeypappévn otnv Kunpo kai €ival nAoIokTATPIA Tou uno Kunpiakng
onuaiag degapevoniolou M/T Eleousa Trikoukiotissa (Build 2000, DWT 4.527, NRT 1.303). To nAoio éxel perapepBei ano
Tnv ETaipeia Pisti Maritime Co Ltd n onoia €ival eyyeypappévn otnv MaATa.

. Timi Maritime Co Limited n onoia €ival eyyeypappévn otnv MaATa kai nTav nAolokTATpIa Tou deEapevonioiou M/T
Navkios (Ex Timi) (Build 2005, DWT 7.639, NRT 2.410). To nAoio €xel petapepBei otnv etaipeia Navkios Maritime Co Ltd
n onoia gival eyyeypappévn otnv Kunpo.

. Navkios Maritime Co Limited n onoia €ival eyyeypappévn otnv Kiunpo kai €ivalr nAolokTATpIa Tou uno Kunpiakng
onuaiag de€apevonioiou M/T Navkios (Ex M/T Timi) (Build 2005, DWT 7.639, NRT 2.410). To nAoio éxel peTapepbei anod
Tnv gTaipeia Timi Maritime Co Ltd n onoia €ival eyyeypappévn otnv MaAra.

. Limi Maritime Co Limited n onoia eival eyyeypappévn otnv Kinpo kai €ivar nAolokTATpIa Tou uno Kunpiakng
onuaiag de€apevoniolou M/T Limi (Ex M/T Victor Dubrovskiy) (Build 1997, DWT 8.055, NRT 2.319).

. Kalia Maritime Co Limited n onoia eival gyyeypappévn otnv Kunpo kal €ivar NAOIOKTATPIA Tou uno Kunpiakng
onuaiag deEapevonioiou M/T Kalia (Build 1999, DWT 5.771, NRT 1.647).

. Lisa Maritime Co Limited n onoia eival eyyeypappévn otnv Kinpo kai €ival NAoIOKTATPIa Tou uno Kunpiakng
onpaiag de€apevonAoiou M/T Lisa (Build 2007, DWT 4.285, NRT 1.292).

. Marim Maritime Co Limited n onoia ivalr eyyeypapuévn otnv Kunpo kai €ivalr NnAoIOKTATPIA Tou uno Kunpiakng
onuaiag de&apevonioiou M/T Marim (Build 2007, DWT 4.285, NRT 1.292).

. Anefani Maritime Co Limited n onoia €ival eyyeypappévn otnv MaATta kai givalr nAoIoKTATPIA Tou und MaATETIKNG
onuaiag de€apevonioiou M/T Anefani (Build 1998, DWT 15.885, NRT 5.057).

. Frachtis Maritime Co Limited n onoia €ival eyyeypauuévn otnv MAATta kai €ival NAOIOKTATPIA TOU unod MaATEQIKNG
onuaiag deEapevonolou M/T Frachtis (Build 1997, DWT 15.885, NRT 5.057).

. Berengaria Maritime Co Limited n onoia sival eyyeypappévn ortnv MAaAta kai €ival nAOIOKTATPIA Tou unod
MaATEQIknG onuaiag de€apevonAoiou M/T Berengaria (Build 2001, DWT 19.996, NRT 6.326).

. Prodromi Maritime Co Limited n onoia sival eyyeypauuévn otnv MaAta kai givar nAoIoKTATPIA Tou und MaATedikng
onpaiag de€apevonAoiou M/T Prodromi (Build 2000, DWT 19.996, NRT 6.326).

. Green Forest Maritime Co Limited n onoia eivalr gyyeypappévn otnv MAaAta kai €ivalr nNACIOKTATPIG Tou unod
MaATEQIknG onuaiag deEapevonioiou M/T Green Forest (Build 2000, DWT 19.996, NRT 6.326).

. Gemi Maritime Co Limited n onoia €ival eyyeypappévn otnv Kunpo kai €ivalr nAOIOKTATPIA Tou uno Kunpiakng
onuaiag veokTioTou de€apevonAoiou M/T Gemi (DWT 12.750) nou napadobnke oTig 25 IouAiou 2008

. Sultan Management S.A n onoia €ival gyyeypappevn otnv MAATa kai €ivalr NAOIOKTATPIA ToU UNO MAATEQKNG

onpcuclq deEapevonAoiou M/T Skledros (Bund 1999, DWT 15.441, NRT 5.054).

Vasi Maritime Co Limited n onoia €ival gyysypauuévn omnv Kunpo kal €ival nAoIoKTATPIa Tou uno Kunpiakng
onpcnaq veokTIoTou deEapevonioiou M/T Vasi (DWT 12.750) nou avauéveral va napadobei Tov AskéuBpio 2008.
. Wall Shipmanagement S.A n onoia €ival eyyeypappévn otnv MaAta kai Oa eival NAoIOKTATPIA Tou uno MaATEQIkNG
onuaiag deEapevonioiou M/T Stavrodromi (Build 1999, DWT 15.441, NRT 5.054) n napadoon Tou onoiou avauéveral 1-15
SenTepBpiou 2008.
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. Imvros Management Company n onoia €ival eyyeypappévn otnv Maita kai ival nAoIOKTATPIA Tou und MaATEQIkNG
onuaiag de€apevonioiou M/T Hartzi (Build 1999, DWT 15.441, NRT 5.054).

KUpio1 Kivduvol TOU GUYKPOTHHATOG

To ouykpdTnua Oev avTipeTwnilel onolodnnote Kivduvo népa anod Tov Kivduvo Tng KUKAIKOTNTAG Tng Biounxaviag
de€apevonioiwv kal nibavoug eEwyeveiG NapayovTeg nou OXeTI(oOvTal PE TOV MOAITIKO KivOuvo nou npokUnTel OTav Ta
de€apevonioia TnNG npooeyyilouv YEWYPAQIKEG MEPIOXEG MOU MMOpPEi, and kaipd ot Kkaipd, va nAnyoluv anod MOAITIKEG
avatapayeg.

MpoBAsnopevn e§EAIEN TOU SUYKPOTAHATOG

To ZuykpOTNpa avapéveral va ouvexioel Tnv au&non Tou OTOAOU TOUu HE VEOTEpPaA Kal PeEyYaAUTepa nAoia, Baciopévo o€
MeydAo pEPOG oTNV au&nuévn kepdopopia Kal TAUEIaKES poEC nou Ba eEac@aAicel Je TNV UPICTAPEVN ENEKTACN TOU OTOAOU.
To Tunpa AyopanwAnociov Tng Ocean Tankers Holdings Public Company Limited €ival ge ouvexr enaoen pe di1gbveig oikoug
MEOITEIQG ayopanwAnoiwv Kai déxeTal, avaAlUel kal €EeTalel NpoTACEIG yia TNV avanTugn, avavewon Kal EKJETAAAEUON TOU
oToAou. O1 PEANOVTIKEG KIVNOEIG TOU ZuyKpoThuaTog Ba eEaptnBolv avaloya WPe TIG TACEIG oTNV ayopd yia augnon Twv
HeyeBwV (oIkovopieg KAIPaKag), TIG napayyeAieg kal avapevopeVEG vaunnynoeig NAoiwv (KaTnyopiag kalr PEyEBOUG), TN
duvaTtoTnTa €EA0PAANIONG YIa CUYKEKPIUEVEG KATNYOPIEG NAOIWV PHakpoxpoviag vauAwaong kal oTabepng pong valAwy Kal Tnv
I0o0TaBuiopévn (balanced) avdnTugn Tou SUYKPOTAKATOG KE yVWHova Tn oTabeprn Kepdopopia Tou SUYKPOTAPATOG Kal TNV
napapovr Tou wg €vag Bacikog CUVTEAEDTNG OTIG d1gBveig BaAdaaIeg ETAPOPEG.

AnoTteAéopara kal Mepiopara

Ta anoTeAéopaTa Tou SUYKPOTAHATOG yia Thv nepiodo napouacialovral otn oelida 21. H pepiopaTikn NOAITIKA TNG €TAIpEiag
Ba anopacioTei og HEAAOVTIKO WRPIoUa Tou AIOIKNTIKOU SupBouAiou.

MeTOX1KO KEPAAAIo
Eykekpipévo kepaiaio

SUpewva e To KataoTaTiké Tng ETaipeiag To €yKeKPIYEVO PETOXIKO KEPAAQIO TNG KaTa Tnv cuotaon Tng oTig 30 Iouviou
2005 avepxoTav oe AK£1.000 kai ATav diaipepévo og 1.000 ouvnBeIg PHeTOXEG ovopaaTIknG a&iag AKEL n kaBeguid. 2Tig 2
NospBpiou 2005 To eyKeKPIPEVO HETOXIKO KEPAAalo TnG ETalpeiag petatpannke o€ HMNA$2.000 kal ATav diaipepévo os 1.000
METOXEG TwV HMA$2 n kaBepid. Z=1ic 2 NoeguBpiou 2005 TO €YKEKPIPEVO WETOXIKO KeQAAalo au&nbnke oe HMA$50.000
diaipepévo oe 25.000 peToxeg Twv HMA$2 n kaBepid. 2Tig 31 AskeuBpiou 2005 pe €1dikd whA@iopa 'EKTaktng Mevikng
SUVEAEUONG TO EYKEKPIMEVO WETOXIKO KepaAalo TnG ETaipeiag au&nbnke oe HMA$10.600.000 diaipepevo oe 5.300.000
METOXEG TV HMA$2 n kaBeuid kai Tnv idia nuepopnvia n kKabe petoxn Twv HMA$2 unodiaipébnke og 2 PETOXEG Tou HMA$1
N KaBepld, PE AMOTEAEOHA TO EYKEKPIMEVO HETOXIKO Ke@AAalo va diapoppwlei oe HMA$10.600.000 diaipepévo o€
10.600.000 ouvnBeIG PETOXEG ovouaoTikng agiag HMA$1 n kabe wia. 31ig 3 Anpihiou 2006 TO EYKEKPIMEVO WETOXIKO
KepdaAaio Tng ETaipeiag aunbnke ano HMA$10.600.000 o HMA$20.000.000 diaipepevo og 20.000.000 peToxeg Twv HMAS$1
n kaBeuid. 2Tig 5 AnpiAiou 2006 n ETaipsia npoéBn o€ unodiaipeon TNG oVoUaaoTIKNG a&iag Twv PeToXwv TnG ano HMA$1 os
HMA$0,40 n kaBeuid, Pe ANOTENECUA TO EYKEKPIUEVO HETOXIKO KEPAAaIo va diapoppwbei og HMA$20.000.000 diaipepévo oe
50.000.000 ouvnBeig peToxeg ovopaaTikng a&iag HMA$0,40 n kabes pia. =Tig 17 Anpidiou 2006 TO EYKEKPIUEVO HETOXIKO
KepaAaio Tng ETaipeiag au&nbnke and HMA$20.000.000 oe HIMA$42.000.000 diaipepévo oe 105.000.000 HETOXEG TwV
HMA$0,40 n ka@guia. Z27ig 02 Maiou 2007 pe €1dikd wn@iopa 'EKTakTnG Mevikng SUVEAEUONG aAno@acioTnKe ONwG TO
EYKEKPIUEVO HETOXIKO KepaAalo Tng ETaipeiag and $42.000.000 diaipepévo o 105.000.000 petoxeg Twv $0,40 n kabeuia
diaipebei og 210.000.000 peToxég Twv $0,20 n kabeuia. ZTig 7 Iavouapiou 2008 pe olvnBeg whgiopa 'EKTakTng Mevikng
SUVEAEUONG anopaacioTNKE ONWG TO EYKEKPIPEVO HETOXIKO KePaAalo TnG ETaipeiag au&nBei ano HMA$42.000.000 diaipepévo
og 210.000.000 ouvnbeig peToxEG ovopaoTikng agiag HMA$0.20 n kabe pia og HMA$50.000.000 diaipepévo og 250.000.000
ouvnBeIg HeETOXEG ovopaaoTIKAG aiag HMA$0.20 pe Tn dnpioupyia 40.000.000 eninpdoBeTwv CUVABWY HETOXWV OVOUACTIKNG

a&iag
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MeToxik0 ke@aAalo(OuvEXEla)
HMA$0.20 n kaOe pia.

Ek300£&v ke@aAaio

To ekdopévo PeToXIKO KepaAalo Tng ETaipeiag opioTnke kata Tnv ouvta&n Tng oTig 30 Iouviou 2005 og AKE£1.000 kar ATav
diaipepévo oe 1.000 ouvnBeIg PETOXEG ovopaaoTIKNG afiag AKEL n kaBguia. =Tig 2 NoguBpiou 2005 To €KOOHEVO HETOXIKO
Ke@AAalo Tng €Talpeiag perarpannke o HMA$2.000 kal ATav diaipepevo o 1.000 petoxeg Twv HMA$2 n kabguia. =Tig 2
NoeguBpiou 2005 ano@acioTnke To €kOOPEVO WETOXIKO KeE@AAalo va au&nbei pe Tnv €kdoon 24.000 cuvhBwvV HETOXWV
ovopacTikng a&iag HMA$2 n kabe pia oTo ApTIO WE aNOTEAEGHA TO EKDOHEVO PETOXIKO KEPAAalo Tng ETaipeiag va augnBei oe
HMA$50.000 diaipepévo oe 25.000 ouvnBelg PeTOXEG ovopaaTikng a&iag HMA$2. =Tig 31 AekepBpiou 2005 n kdbe pia
peToxn Twv HMA$2 unodiaipébnke o€ 2 PETOXEG ovouaoTikng agiag HMA$1 n kaBe wia kar Tnv idia nuepopnvia pe €1d1KO
wneiopa 'EkTakTng Mevikng SUuveAeUonGg To ekJOPEVO WETOXIKO KepaAAalo TnG ETaipeiag augnbnke katd HMA$5.275.000 pe
TNV €kdoon 5.275.000 ouvnBwv peTox®V ovouaoTikng aiag HMA$1 n kabes pia kal Tnv napaxwpenon Twv Kata avaloyia
npog HMA$1 unép To APTIO NPOG TOUG UPIOTANEVOUG HETOXOUG. 2TIG 15 MapTiou 2006 To €KOOHEVO HLETOXIKO KEPAAAIO TNG
Etaipeiag au§nbnke ano HMA$5.325.000 og HMA$5.475.000 pe Tnv €kdoon 150.000 peToxwv ovopaaoTikng aiag HMA$1 n
Kabe pia npog HMA$2 n kaBeuid kat' avaloyia OTOug WETOXOUG WG NATav oTig 15 Maptiou 2005. O1 PETOXEG AUTEG
ekd0Bnkav atnVv Tiun Tv HMNA$2 n kabepid kai n diapopd Twv HMA$150.000 peTapepOnKe oTo anoBepaTikd unép To ApTIo.
271G 5 AnpiAiou 2006 To ekdopEVo WETOXIKO KepaAalo TnG ETaipeiag au€&nbnke and HMA$5.475.000 og HIMA$18.945.546 e
Tnv €kdoon 13.470.546 peToxwv ovopaoTikng aiag HMA$1 n kaBeuid oTo ApTIo PE TNV Ke@aAalonoinon anobsuaTikoU ano
€kd00N HETOXWV UNEp To ApTio Uwoug HMA$5.118.560 kai anoBespaTikoU dikaing afiag Uwoug HMA$8.351.987. =TI 5
AnpiAiou 2006 n Etaipeia npo£Bn ot unodiaipeon TNG OVOMAoTIKAG a&iag Twv peTox®v Tng and HMA$1 oe HMA$0,40 n
KaBeWIA, PE anOTEAECUA TO €KOOMEVO WETOXIKO KEPAAdIo va diapoppwbei oe HMA$18.945.546 diaipepévo os 47.363.865
OuVNBEIG PETOXEG ovopaaTikng a&iag HMA$0,40 n kabe pia. =Tig 15 Iouviou 2006 katoniv anogacong TnG 'EKTakTng Mevikng
Suveéleuong Twv PETOXWV TNG ETalipeiag anogaaiotnke n ékdoon 24.328.756 petoxwv ovopaaoTikng agiag HMA$0,40 nou Ba
napaxwpnBouUv oTo €upl KOIVO OTNV TIUN Twv HMA$0,55. 370 idlo wneioua Tng 15 Iouviou 2006 anogaagioTnke n €kdoaon
9.123.284 petoxwv ovopaoTikng agiag HMA$0,40 n kabe pia nou Ba napaxwpnBoUv kal ekdoBolv WG OwPEAV OTOUG
EYYEYPAUMUEVOUG HETOXOUG OTO MnTpwo TNnG ETaipeiag kata Tn 17 Anpihiou 2006. MNa Tnv Owpeav £kdoon
kepaAalonoindnke HMA$3.649.313 nou anoTeAoUCdE TO UNEP TO APTIO NOCO MOU MPOEKUWE anod TNV NWANGCN 0To KOIvO Twv
VEwV peTOXwV. =TIG 02 Maiou 2007, pe €101k0 WhA@Iopa 'EKTakTNG Mevikng SUVENEUONG ano@aacioTnKe ONWG N UNodIEpEDN
TNG OVOMAoTIKNAG a&iag TNG METOXNG ME anoTEAECHA TO €KOOMEVO WETOXIKO KepaAaio Tng Etaipeiag va diapoppwlei ano
$32.326.363 diaipepévo os 80.815.906 Twv $0,40 n kaBeuid os $32.326.363 diaipgpévo o 161.631.812 Twv $0,20 n
KaBepia.

ETaipikn diakuBépvnon

To ouykpOTNUa €XEl ANoQacicel, Je anogacn Tou AIoIKNTIKOU ZupBouliou nuepoupnviag 2 NoepBpiou 2005 Tnv nAnpn
epappoyn Tou Kwdika ETaipikng AlakuBépvnong nou €kdwaoe To XpnuaTiothpio ASiov Kunpou To ZenTtéuBpio 2002 kal
Tpononoindnke Tov NoguBpio 2003. Tia Tnv kaAUTepn epappoyn Tou kwdika, n ETaipeia uioBéTnoe eniong eyxelpidio
ETaipikng AlakuBEpvnong To onoio avagepeTal ato AloIKNTIKO SUpBoUAio (oUvBeon, ouvedpieg, ypappaTeag kai aveEaptnTol
oupBoUAol, appodioTNTeG AloiknTikoU SupBouliou, €Eouadieg kal EkTeAeoTikny AlglBuvon, enipoOpPwan AIOIKNTIKOV
SupBoUAwyY, kpion kal €uBuvn AIOIKNTIKOV ZUMBOUAwV), oTo dIopIoHO AIoIKNTIKOU ZupBouliou (Enitponn Alopiou®yv,
ouvBeon EniTponng, Opol evroAng kai kaBnkovra Enimponng Alopiopwv, anoxwpnon kal enavekAoyn AloIKNTIKGOV
SupBoUAWY), aTIG APOIBEG AloIKNTIKWV ZUMBOUAWY (apxEG NMou dIENOUV TIG auoIBEG TwV AIOIKNTIK®OV SupBoUAwy, Enimponn
ApoiBwv, olvBeon EmiTponng ApoiBwyv, 0pol evTOANG kal kabnkovta Enirponng ApoiBwv, NoAITIKR apoiBwv Kal cupBoAaia
€£pyod0oTNOoNG AIOIKNTIKWV ZUPBOUAWV), oTov EcwTepikd 'EAgyxo (MEPIEXOMEVO OIKOVOUIKWV €KBECEWY, apXEG EocwTepikoU
EAéyxou, Emirponn EAEyxou, SUvBeon Emitponng EAEyxou, dpol evToAng kal kadrkovta Enimrponng EAEyxou) kal oTIG MevIKEG
Suvelevoelg (apxég kar diadikaoia lMevikwv SUVeAEUOEwvV, METAXEIPION Twv HETOXWV, AgiToupyog Emikoivwviag). To
AIOIKNTIKO ZUPBOUAIO €xel eTolpAoel 'EkBeon Mepi ETalpikng AlakuBEpvnong.

16



OCEAN TANKERS HOLDINGS PUBLIC COMPANY LIMITED

EKOEZH AIOIKHTIKOY ZYMBOYAIOY

A101kNTIKO CUHBOUAIO

Ta péAn Tou AloiknTikoU SupBouAiou oTig 30 Iouviou 2008 kal kaTa Tnv nUepopnvia TnG €KBeong auTng napouaialovral otn
gg)(\)lga 13. 'OAol Toug NTav PeEAN Tou AloiknTikoU ZupBouliou kab' oAn Tn didpkeia Tng nepiodou nou €Ange oTig 30 Iouviou
SUp@wva pe To KataoraTiko Tng ETaipeiag OAa Ta anuepiva PEAN Tou AloiknTikoU ZupBouliou diaTnpouv To aiwua Toug.
SUMMETOXH CUHBOUA®YV OTO HETOXIKO KEQAAalo TnG ETaipeiag

To nocooTd oTo Kepalalo Tng ETaipeiag nmou katéxouv kata KuplioTNTA, APECA n €UPEca, Ta MEAN Tou dIoIKNTIKOU

SupBouliou, n ouluyog, Ta TEKVA TOUG KAl ETAIPEIEC OTIG OMOIEG KATEXOUV APECa n €upeca TouAaxioto 20% katd Tig 30
Touviou kai 31 AekeuBpiou 2007 ATav wg akoAoUBwG: -

30 Iouviou 30 Iouviou 2007 2007
2008 2008 ApIBUOG %
Ap1Buog %

MixaAnG Iwavvidng (aueoa) 104.064.083 64,38  104.064.083 64,38
MixaAng Iwavvidng (éupeca-ouluyog) 112.978 0,07 112.978 0,07
MixaAng Iwavvidng (€upeca-TEKVO) 112.978 0,07 112.978 0,07
MixaAng Iwavvidng (€upeca-eTaipeieg) 802.567 0,49 802.471 0,49
re®pyioc Inavvidng 112.978 0,07 112.978 0,07

Aev unnp&e onoiadnnote diakUavaon oTa NooooTa Kata Tnv nepiodo peta&l 30 Iouviou 2008 kal 2 AuyouaTou 2008.
M£TOXOI NOU KATEXOUV NEPICCOTEPO and 5% Tou HETOXIKOU KEPaAaiou TnG ETaipeiag

O1 PETOXOI MOU KATEXOUV APEDTA N €UPETA NEpav Tou 5% Tou kepaAlaiou Tng ETaipeiag kata tnv 30 Iouviou 2008 kai 31
AexepBpiou 2007 ATav wG akoAoUBwG: -

30/06/2008 30/06/2008 2007 2007
ApIBuoGg % ApIBuOG %
MixaAng Iwavvidne 105.205.584 65,08 105.092.510 65,08
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SupBAocEIG HE HEAN TOU 310IKNTIKOU GUMPBOUAIOU Kal CUVIEUEVWV HE AUTA NpocwNa

O1 NAOIOKTATPIEG ETAIPEIEG TOU SUYKPOTNAHATOG £XOUV OUVAWEI CUPPWVIEG dIAXEIPIONG Kal NPAKTOPEUCNG TWV MAOIWV TOUG
ME TN ouyyevikn eTaipeia AdmiBros Shipmanagement Co Limited, o1 onoieg €xouv pnel g epappoyn ano Tnv 1n NosuBpiou
2005. O1 cupwvieg npovooUv Tnv kaTaoAr eunopikng npoundeiag 1,25% kal WEOITIKNG npounbeiag 1,25% eni Twv
OUVOAIKQV vaUAwv, kabwg eniong kar Tnv kataBoAn $500 nuepnoiwg anod TIG NAOIOKTATPIEG €Talpeieg Nnpog Tnv AdmiBros
Shipmanagment Co Limited. O 6pog autog (kataBoAr $500 nuepnoiwg ) TEBnke oe 10U oTIG 7 AekepBpiou 2006 dTav Tnv
nAolodiaxeipnon Tnv avaiaBe n AdmiBros Shipmanagment Co Limited.

H oup@wvieg auTég £yivav oe kaBapd eunopikn Bacn. H eraipeia €xer ntroel and d81€BVNC avayvwpIoPEVOUG HEDITIKOUG
0ikoug va Tng doBouv GuVRBNG XPEWTEIG YIa HECITIKEG EUMNOPIKEG NPOUNBeIEG. Me Ta OToIXEIQ MOU €XEl NAPEI N €Talpeia and
TOUG MECITIKOUG oikoug Braemar Seascope, SSY kai Clarksons, €xel dianioTwOei OTI 01 CUPQPWVIEG TNG ETAIPEIAG ME TN
ouyyevikn eTaipeia AdmiBros Shipmanagment Co Limited €xouv yivel oe kaBapa eunopikn Bacn dia Tov Adyo OTI ol
MECITIKOI 0iKOI MOU avagépape nio Navw XPEWVOUV yia Tov idlo okono 2.5%

>TIG 4 NoeuBpiou 2005 TEBNKe O 1I0XU CUMPWVIA XPHONG ypagelakou €EoNAIOHOU (UnoAoyioTeg, faxes, €KTUNWTEG K.T.A)
Kdl AOYIOPIK®WV NMPOoypappdaTwy PE Tn ouyyevikn eTaipeia AdmiBros Shipmanagement Limited. ZUpgwva pe Toug 6poug TG
oupgwviag n Etaipeia 8a nAnpavel pnviaiog AK£2.000 npog Tnv AdmiBros Shipmanagement Limited yia Tig napexopeveg
UNNPEcieg Nou NPoa@Epel n deUTepn NPOG TNV NPWTN.

H ETaipeia éxel unoypawel cupBOAalo yia evoikiaon akIVATOU MOU AvnKel OTn OUYYeVIKN €Taipeia Blue Anchor Trading
Limited yia va oteydosl Tnv £€dpa TnG. ZUPQPva HE Toug OPOUC Tou CUPPBoAaiou, To evoikio kaBopiletal oTig AKE£1.000
HNVIgieg.

H Etaipeia oTig 2 NoguBpiou 2005 pe and@aon Tng Mevikng SuvéAeuong evékpive «Zx€d10 Mapoxng MeToxIkwv AIKAIWHATWV
Enidoyng (Share Option Scheme)» kaBwg eniong Zx&dio Mapoxng Metoxikwv Alkaliwpdtwv Eniloyng yia EEayopég. To
ox€dI0 MpoEBAene va npoo@epBei oTo AlEuBUVTIKO Npoownikd, dI0IKNTIKOUG CUUBOUAOUG, CUVEPYATEG TNG €TAIPEiag Kal
AaAwv eTaipeiov nou duvaTo va AvhiKoUVv OTO i3I0 CUYKPOTNUA ETAIPEINV APECWG PETA TNV €l0aywyn Tng ETaipeiag oTo
XpnuaTiotipio ASiov Kunpou. Méexpi onpepa dev napaxwpndnkav onoiadnnote MeToxika Aikaiwpata EniAoyng n MeToxika
AlikaiopaTa Enidoyng oe EEayopég .
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FeyovoTa HETAYEVECTEPA TOU 1ICOAOYICHOU

AvapévovTal akopa dUo de€apevonAola va npoatebolv oTo aTOAO TNG €Talpeiag. AuTda eival Ta akdouba:

‘Ovopa de§apevonioiou XwpnTIKOTNTA Avapevopevn MapaAapn
M/T Stavrodromi 15,500dwt 1-15 ZenTepPpiou 2008
M/T Vasi 12,800dwt Aeképppio 2008

2TI1g 25 IouAiou 2008 éxel napadobei To nAoio M/T Gemi xwpnTikOTATAG 12.750dwWt.

371G 21 AnpiAiou 2008, n eTaipgia undypawe cuppwvia Pe To Ynoupyeio Mewpyiag, ®uoikwv Mopwv kai MNepiBailovTog yia
TNV HETAQOPA noOCIMOU vepou, pe de€apevonAoia and Tnv EAAGSa otnv KUnpo kal Kataokeun €pywv unodoung oTnv
Nepecd. Ta épya unodopng €xouv Teeiwoel Tov IouAio 2008 kal n cupewvia yia HETapoPa vepoU Ba CUVEXIOTEI PEXPI TOV
Aeképppio 2008 pe Iavoudpio 2009.

Me gvToAn Tou AIoIknTIKOU ZupBouAiou,

Kog MixaAng Iwavvidng
SUuppouAog

Aeukwaoia, Kunpog, 4 AuyouaTtou 2008
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SUpewva pe To apBpo 10, €dagia 3(y) kar (7) Tou nepi Twv [MMpoUnoBéocewv Alagaveiag (KivnTég AEieg npog
AlanpaypdTteuon og PuBuifopevn Ayopd) Nopou 2007 («NOpoc»), €ueig Ta PEAN Tou AloiknTikoU SupBouAiou kal ol daAAol
uneuBuvol yia TIC evOIANETEG OIKOVOUIKEG KaTaaTaoelg TnNG Ocean Tankers Holdings Public Company Limited yia Tnv nepiodo
£E1 unvv nou €Ange oTig 30 Iouviou 2008 eniBeBal®voupE OTI ek’ O0WV YVWPIloUE:
(@) o1 evOIGUETEG EVONOINKEVEG OIKOVOUIKEG KATAOTACEIG 01 onoieg napouaialovrtal oTiG oeAideg 21 péxpl 52:
i) KartapTioTnkav oUppwva pe 1o AlgBveg AoyioTikd MpodTuno 34 «Evdiapeon Olkovopikn €kBean» ONWG auto
ul0BetrBnke and Tnv Eupwnaikn 'Evwon, kal cuugwva pe TiG Alatageig Tou ApBpou 10, €3apio (4) Tou
Nopou, kai
i) Napéxouv aAnBivry kal dikain €ikOva TwWV OTOIXEIWV TOU €veEPYNTIKOU Kal naénTikoU, TnG OIKOVOMIKNAG
KaTtaoraong kalr Tou kEpdoug n Inuiwv Tng Ocean Tankers Holdings Public Company Limited kai Twv
EMNIXEIPAOEWV NOU NEPIAAPBAVOVTAl GTOUG EVONOINKEVOUG AoyapiacpoUus wg aUvoAo, Kal

(B) H evdiapeon €kBeon diaxeipiong napéxel dikain avaockonnan Twv NANpogopI®V nou anairouvTal anod To apbpo 10,
€dapio (6) Tou Nopou.

M£An Tou AloiknTikoU ZupBouliou
MixaAng Iwavvidng (AleuBuvwyv ZUPPRoUA0G)
Mwpyog Iwavvidng

XpuoooTopog XpuaooTopou (OIKOVOUIKOG AlEUBUVTNG)
AavinA Iwavvidng

Avtovng Iwavvidng

MixaAng MixanA

MixaAng ®iIAinnou

®iAinnog ®pdaykou

Andrian D. Pace

lewpylog A. TaaBAipng

Aeukwaoia, Kunpog 4 AuyoluoTtou 2008
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OCEAN TANKERS HOLDINGS PUBLIC COMPANY LIMITED

ENOMOIHMENH KATAXTAZH AOIAPIAZMOY AMNOTEAEZMATQN

Mepiodog nou €Ange oTig 30 Iouviou 2008

‘Ecoda and ekHeTAAAeuon nAoiwv
MpopnBeleg VaUAWTWV Kal VAUAOUECITMOV

‘E§0da kivhong nAoiwv

Apeoa £€0da TagIdiwv

'EE0da Kkivnong nAoiwv

20voAo £§03wV Kivnong kal GHECWV 03wV
Képdog ano ekpeTrdAAguon nAociwv

'EE0da diaxeipiong

Képdog/({nHia) npiv andé anooBECEIg
TOKOUG Kdl (pOPOUG

AnoaoBEoeig NAoiwv Kal AAAWV oToIxgiwv
EVEPYNTIKOU

Képdog/ (Znuia) npiv and TOKOUG Kal (pOpouG
'‘Ecoda xpnuarodotnong

'EE0da XpnuaTodoTnong

Képdog/(gnHia) npiv ano (popoug

®opoloyia

Ka@apo képdog yia TV nNePiodo

Képdog/({nHia) ava HETOXR nou
KATAVEHUETAI OTOUG HETOXOUG TNG MNTPIKAG
£TAIpEiaqg

SupnAnpwUaTikeG nANPoPopies

(2np. 28 )
Mn eAeypéva  Mn eleypéva Mn eAeypéva Mn eleypéva
30 Iouviou 30 Iouviou 30 Iouviou 30 Iouviou
2008 2007 2008 2007
Snu. $HIMNA $HMA € €
4 24.050.981 6.107.941 15.232.929 4.149.857
(655.371) (199.579) (415.086) (135.598)
23.395.610 5.908.362 14.817.843 4.014.259
5 (646.231) (212.113)  (409.297) (144.114)
6 (7.022.018) (1.723.432) _(4.447.465) (1.170.934)
(7.668.249) (1.935.545) _(4.856.762) (1.315.048)
15.727.361 3.972.817 9.961.081 2.699.211
(1.601.174) (661.935) _(1.014.120) (449.732)
14.126.187 3.310.882 8.946.961 2.249.479
12 & 15 (4.152.500) (1.040.000) _(2.630.027) (706.597)

9.973.687 2.270.882 6.316.934 1.542.882

9 7.140 34.391 4.522 23.366
10 (2.947.458) (1.061.307) _(1.866.802) (721.073)
7.033.369 1.243.966 4.454.654 845.175

11 (10.883) (3.366) (6.893) (2.287)
7 __7.022.486 __1.240.600 _ 4.447,761 _ __ 842.888
ZEVTG SEVTG AenTa AenTa

8 4,34 1,90 2,75 1,29

O1 anuelIwoelg oTIC aeAIdeG 25 péXpl 52 anoTedolv avandonaoTo PEPOC AUTWY TWV OIKOVOUIKWY KATAOTACEWV.
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OCEAN TANKERS HOLDINGS PUBLIC COMPANY LIMITED

ENOMOIHMENOZ IZOAOINZM0OZ
30 Iouviou 2008

NMEPIOYZIAKA ZTOIXEIA

Mn KukAo@oOpoUVTa NEPIOUCIAKA OTOIXEIa
AvandoBeoTn a&ia nAoiwv

AvaBaAAopeva €€0da deEapeviopou
MpokaTtaBoAn oTnv ayopd nAoiwv

AkivnTa, eykaTtaoTdoeig kal eEonAIopog

KukAo@opoUvTa NEPIOUCIAKA OTOIXEIa
AnoBéuaTa

EionpakTéa nood Kai NponAnpwuég
MeTpnTd oTnv Tpdnela Kal oTo Tapeio

ZUVOAO NEPIOUCIAK®V OTOIXEIWV

IAIA KE®PAAAIA KAI YNOXPEQZEIZ
Ke@alaio kal anoBspartika

MeTOXIKO KEPAAQIO

AnoBepaTika dikaing agiag

Kepdn nou kpatndnkav

Mn BpaxunpOoOeCHUEG UNOXPEDCEIG
Aaveiopog

Mapdywya XpnHaTooIKovouika Peoa
avTIoTAdUIoNG MEANOVTIKQV TAMIGKWV POWV

BpaxunpoOeCHEG UNOXPEWTEIG
Epnopikoi kal dAAol MIoTWTEG
Aaveiopog

TPEXOUTEG POPOAOYIKEG UNOXPEWTEIG

20VOAO UNOXPENCEMV
20voAo 18iwv KEPAaAdimV KAl UNOXPEMCEWV

2ZnH.

12

20
21

22

24

25

SUUNANPWLATIKEG MANPOPOPIESG

(2np.28)
Mn eAeypéva  Eleypéva 31 Mn eAeypéva  Eleypéva 31
30 Iouviou AekepBpiou 30 Iouviou AekepBpiou
2008 2007 2008 2007
$HMNA $HMNA € €
322.200.407 271.344.951 204.068.850 184.357.187
3.859.683 2.155.050 2.444.569 1.464.184
17.708.919 8.476.197 11.216.121 5.758.898
4.899 7.399 3.103 5.027
343.773.908 _ 281.983.597 _217.732.643 _ 191.585.296
1.857.981 1.149.284 1.176.771 780.847
14.983.632 10.540.374 9.490.033 7.161.341
3.324.154 1.000.497 2.105.385 679.755
20.165.767 12.690.155 12.772.189 8.621.943

_363.939.675 _ 294.673.752 _ 230.504.832 _ 200.207,239

32.326.363 32.326.363 20.474.225 21.963.178
18.000.139 23.521.071 11.400.568 15.980.686
11.359.839 4.337.353 7.194.868 2.946.884
61.686.341 60.184.787 39.069.661 40.890.748
232.867.832 184.346.032 147.489.170 125.248.381
18.642.554 13.121.622 11.807.448 8.915.092
251.510.386 _ 197.467.654 __159.296.618 _134.163.473
6.605.495 4.838.267 4.183.656 3.287.215
44.126.677 32.172.268 27.948.072 21.858.482
10.776 10.776 6.825 7.321
50.742.948 37.021.311 32.138.553 25.153.018
_302.253.334 234.488.965 _191.435.171 _159.316.491

_363,939.675 _ 294.673.752 _ 230.504.832 _ 200.207.239

2TIG 4 AuyouaoTou 2008 To AloiknTikd ZupBouAio Tng Ocean Tankers Holdings Public Company Limited evékpive auTeEg TIg

OIKOVOWIKEG KATAOTACEIG yia €kdoaon.

SUpBouAog

SUpBoulog

O1 anuelIwoelg oTIC aeAIOeG 25 péxpl 52 anoTedolv avandonaoTo PEPOC AUTWY TWV OIKOVOUIKWY KATAGTACGEWV.
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OCEAN TANKERS HOLDINGS PUBLIC COMPANY LIMITED

ENOMOIHMENH KATAXTAZH AAANATQN ZTA IAIA KEOGAAAIA

Mepiodog nou €Ange oTig 30 Iouviou 2008

YnoAoino - 1 Iavouapiou 2007

EnavekTignon nAoiwv
KaBapd kepdn 1 ¢nuIEG nou dev avayvwpioTnkav
oTNnV KaTdoTaon AoyapiacuoU anoTEAECHATWV
KaBapd k€pdog yia Tnv nepiodo
Znuia ano cupewvia avraAAayng TOKou
MeTapopa anooBEcewv AOYwW EMNAVEKTIINGNG
211G 31 AskeuBpiou 2007 /1 Iavouapiou
2008

KaBapd k€pdog yia Tnv nepiodo
Znuid anod cupewvia avtaAAayng Tokou
211G 30 Iouviou 2008

‘Ekdoon
HETOX®V
MeTOX1KO unép To AnoBsparTika Képdn nou

KEQPAAaio apmio dikaing agiag KpaTtnénkav OAIkO
$HMNA $HMA $HIMA $HMA $HMA
32.326.36 N 826.73 998.845 34.151.94
- - 37.683.42 - 37.683.42
- - 37.683.42 - 37.683.42
- - - 1.471.036 1.471.03
- - (13.121.62Z - (13.121.62:Z
- - (1.867.472 1.867.472 -
32.326.36 - 23.521.07 4.337.353 60.184.78
- - - 7.022.486 7.022.48
- - (5.520.932 - (5.520.932
__32.326.36 - 18.000.13 _  11.359.839 61.686.34

O1 anuelIwoelg oTIC aeAIdeG 25 péXpl 52 anoTedolv avandonaoTo PEPOC AUTWY TWV OIKOVOUIKWY KATAOTACEWV.
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OCEAN TANKERS HOLDINGS PUBLIC COMPANY LIMITED

ENOMOIHMENH KATAZTA>XH TAMEIAKQN POQN
Mepiodog nou €Ange oTig 30 Iouviou 2008

2nH.
POH METPHTQN ANO EPrAzIEZ
KaBapo k€pdog yia Tnv nepiodo npiv and eodpoug
Avanpooappoyn yia:
AnooBEoeIg NAoiwv Kal GAAWV OTOIXEIWV NAylou
EVEPYNTIKOU
XpewAuaon €50dwv deEapeviopoU Kai €1dIKNG
enBewpnong 14
XPEWOTIKOUG TOKOUG 10
Képdog ano epyacieg npiv and aAAayEg oTo
KEPAAAIO KIVIIOEWG
AAAay£G OTO KEQPAAAIO KIVACEWG:
AnoBéuara
EionpakTéa nood Kai nponAnpwueg
Epnopikoi kar aAAol NioTwTEG
Por HETPNT®V Ano epyacisg
NANPWHN POpwV
Ka®apa pHeTpnTa anod epyacisg

POH METPHTQN AMO ENENAYTIKEZ
APAZTHPIOTHTEZ

MNpoabnkeg e£0dwv de€apeviopol Kai €1dIKNAG

enBewpnong 14
Ayopd nAoiwv kal AAAwV OToIXEIWV Ndylou

EVEPYNTIKOU 12 & 15
Ayopa uno KaTtaokeun NAoiwv 13
Ka@apa peTpnta (yia) ENEVOUTIKEG

3pacTNPIOTNTEG

POH METPHTQN ANMO XPHMATOAOTIKEZ
APAZTHPIOTHTEZ

AnonAnpwpn daveiwv

Eionpda&eig anod véa daveia

NANPWURA TOKWV

Ka®apa HeTpNTaG ano XpnHATOSOTIKEG
3pacTnpPIOTNTEG

Ka@apn augnon / (HEiwon) o HETPNTA KaI
avTioToIXa HETPNTAOV

MeTpnTd Kal avTioTolxa HETPNTWV:

STnv apxn Tng nepiodou 19
5T0 TEANOG TNG Nep1ddou 19

Mn gAeypéva

SUUNANPWUATIKEG MANPOPOPIEG

(2nu.28)

Mn eAeypéva

Mn sAeypéva 30 30 Iouviou Mn gAeypéva 30 30 Iouviou
Iouviou 2008 2007 Iouviou 2008 2007
$HMNA $HMA € €
7.033.369 1.243.966 4.454.655 845.175
4.152.500 1.040.000 2.630.027 706.597
325.000 - 205.842 -
(2.883.737) (1.034.901) (1.826.444) (703.132)
8.627.132 1.249.065 5.464.080 848.640
(708.697) (132.975) (448.860) (90.346)
(4.443.258) (769.473) (2.814.182) (522.795)
1.767.228 871.041 1.119.292 591.803
5.242.405 1.217.658 3.320.330 827.302
(10.884) (3.366) (6.892) (2.288)
5.231.521 1.214.292 3.313.438 825.014
(2.029.633)  (2.394.701) (1.285.488) (1.627.008)
(64.238.177) (23.107.038)  (40.685.892) (15.699.384)
- (8.997.795) - (6.113.282)
66.267.810 (34.499.534) 41.971.380 (23.439.674)
(4.031.125)  (1.135.299) (2.553.153) (771.345)
64.507.334 23.709.294 38.303.212 16.108.569
2.883.737 1.034.901 1.826.444 703.132
63.359.946 23.608.896 37.576.503 16.040.356
2.323.657 (9.676.346) (1.081.439)  (6.574.304)
1.000.497 10.806.627 679.758 7.342.240

__ 3.324.154 @ 1.,130.281 _ 2,105,387 _ 767.936

O1 anuelIwoelg oTIC aeAIdeG 25 péXpl 52 anoTedolv avandonaoTo PEPOC AUTWY TWV OIKOVOUIKWY KATAOTACEWV.
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OCEAN TANKERS HOLDINGS PUBLIC COMPANY LIMITED

>HMEIQZEIZ 2TIX MH EAETMENEZ ENOIMOIHMENEZ OIKONOMIKEZ

KATAZTAZEIZ
Mepiodog nou €Ange oTig 30 Iouviou 2008

1. Z0oTaon kail KUPIEG SPacTNPIOTNTEG
X®pa cUCTACEWG

H Etaipeia cuoTtabnke otnv Kunpo oTig 30 Iouviou 2005 wg IDIWTIKA €TAIpgia NEPIOPIOPEVNG EUBUVNG CUUPWVA HE TOV NEPI
ETtaipeiwv Nopo, Keg. 113. To eyyeypauuévo ypageio Tng sival otnv Kupiakou Marton 16 kai MNapou 4, Blue Anchor House,
Ayiol Opoloyntég, 1082 Aeukwoia, Kunpog. 2Tig 3 NoeguBpiou 2005 n Etaipeia petatpannke oe Anuoocia ETtaipeia
Meplopiopévng EuBUvNG cUupwva Ke TIG NPovoleg Tou nepi ETaipeiov Nopou Kep. 113,  3Tig 6 AekepBpiou 2006 o1 JETOXEG
Tn¢ Etaipeiag sionxbnkav oto Xpnuartiotrnpio Agimv Kunpou.

KUpieg dpaoTnpioTnTEG

H ETaipeia sival I6Uvouca €Taipeia Twv Nio KAGTw NAOIOKTATPIWV ETAIPEI®V Nou dpacTnpionololvTal oTov Topéa Tng digBvoug
METapOpAag neTpehaiou kai NpoiovTwy nerpehaiou. O1 KUPIEG dpaaTnPIOTNTEG CUKNEPIAAKBAVOUY Kal TNV ayopanwAnaia Twv
de€apevonioiwy.

. Pisti Maritime Co Limited n onoia €ival eyyeypappévn otnv MaATa kai fATav nAolokTrTpia Tou degapevonioiou M/T
Eleousa Trikoukiotissa (Build 2000, DWT 4.527, NRT 1.303). To nAoio ¢xel petapepBei otnv eTaipeia Eleousa Maritime Co
Ltd n onoia €ival eyyeypappévn otnv Kunpo.

. Eleousa Maritime Co Limited n onoia eival eyyeypappévn ornv KUnpo kai €ival nAoIoKTATPIa Tou uno Kunpiakng
onuaiag de€apevonAoiou M/T Eleousa Trikoukiotissa (Build 2000, DWT 4.527, NRT 1.303). To nAoio €xel peTapepbei anod
Tnv ETaipeia Pisti Maritime Co Ltd n onoia eival eyyeypappévn atnv MaATa.

. Timi Maritime Co Limited n onoia €ival eyyeypappévn otnv MaATa kai nTav nAolokTrATpia Tou deEapevonioiou M/T
Navkios (Ex Timi) (Build 2005, DWT 7.639, NRT 2.410). To nAoio £xel petagepBei otnv eraipeia Navkios Maritime Co Ltd
n onoia gival eyyeypaupévn otnv Kunpo.

. Navkios Maritime Co Limited n onoia €ival eyyeypappévn otnv Kiunpo kai €ival nAolokTATpIa Tou uno Kunpiakng
onuaiag de€apevonAoiou M/T Navkios (Ex M/T Timi) (Build 2005, DWT 7.639, NRT 2.410). To nAoio éxel peTapepbei anod
Tnv eTaipeia Timi Maritime Co Ltd n onoia €ival eyyeypappévn otnv MaATa.

. Limi Maritime Co Limited n onoia €ival eyyeypappévn otnv Kunpo kal €ivalr NACIOKTATPIA Tou uno Kumnpiakng
onuaiag de&apevonioiou M/T Limi (Ex M/T Victor Dubrovskiy) (Build 1997, DWT 8.055, NRT 2.319).
. Kalia Maritime Co Limited n onoia €ival gyyeypappévn otnv Kunpo kai €ivar NAOIOKTATPIA Tou uno Kunpiakng

onpcuaq deEapevonAoliou M/T Kalia (Build 1999, DWT 5.771, NRT 1.647).
Lisa Maritime Co Limited n onoia eival eyyeypappévn otnv Kunpo kai €ival NAOIOKTATPIAG Tou uno Kunpiakng
onpalaq deEapevonAoliou M/T Lisa (Build 2007, DWT 4.285, NRT 1.292).

. Marim Maritime Co Limited n onoia ivar eyyeypapuévn otnv KUnpo kai €ivalr nAoIOKTATPIAa Tou uno Kunpiakng
onuaiag de€apevonioiou M/T Marim (Build 2007, DWT 4.285, NRT 1.292).

. Anefani Maritime Co Limited n onoia €ival eyyeypappévn otnv MAaAta kai €ival nAoloKTATPIa Tou und MaATedIKng
onuaiag deEapevonAoiou M/T Anefani (Build 1998, DWT 15.885, NRT 5.057).

. Frachtis Maritime Co Limited n onoia €ival eyyeypappévn otnv MAaATta kai €ival NACIOKTATPIA TOoUu UNo6 MaATEQIKNG
onpaiag de€apevonAoiou M/T Frachtis (Build 1997, DWT 15.885, NRT 5.057).

. Berengaria Maritime Co Limited n onoia eivar eyyeypappévn otnv MaAta kal €ival NAOIOKTATPIA TOU UMoO
MaATEQIknG onuaiag deEapevonAoiou M/T Berengaria (Build 2001, DWT 19.996, NRT 6.326).

. Prodromi Maritime Co Limited n onoia €ival eyyeypappévn otnv MAATa kai €ival NACIOKTATPIA Tou und MaATelikng
onuaiag deEapevonioiou M/T Prodromi (Build 2000, DWT 19.996, NRT 6.326).

. Green Forest Maritime Co Limited n onoia €ival gyyeypaupévn otnv MaAta kal €ival NACIOKTATPIA Tou UNo
MaATEQIkNG onuaiag de€apevonAoiou M/T Green Forest (Build 2000, DWT 19.996, NRT 6.326).

. Gemi Maritime Co Limited n onoia ival eyyeypappévn otnv KUnpo kai gival NAOIOKTATPIA TOU Umno
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OCEAN TANKERS HOLDINGS PUBLIC COMPANY LIMITED

>HMEIQZEIZ >TI> MH EAETMENEZ ENOINOIHMENEZ OIKONOMIKEZ
KATAZTAZEIZ
Mepiodog nou €Ange oTig 30 Iouviou 2008

1. Z0oTaon kail kUpieg dpaoTnpIoTNTEG(OUVEXEIQ)
Kunpiakng onuaiag veokTioTou degapevonioiou M/T Gemi (DWT 12.750) nou napadobnke oTig 25 IouAiou 2008
. Sultan Management S.A n onoia €ival gyysypauuévn otnv MAATa kai €ivalr NAoIOKTATPIA Tou und MaATEQKNG
or]pcuaq de€apevonioiou M/T Skledros (Bqu 1999, DWT 15.441, NRT 5.054).

Vasi Maritime Co Limited n onoia sivalr gyysypaupévn ornv. Kunpo kai eival nAolokTATpia Tou uno Kunpiakng
or]pcuaq veokTIoTou defapevonioiou M/T Vasi (DWT 12.750) nou avapéveral va napadobei Tov AskeuBpio 2008.
. Wall Shipmanagement S.A n onoia €ival eyyeypappévn otnv MaAta kar 6a €ival NACIOKTATPIA Tou uno MaATEQIKNG
onuaiag deEapevoniolou M/T Stavrodromi (Build 1999, DWT 15.441, NRT 5.054) n napadoon Tou onoiou avapéveral 1-15
SenTepPBpiou 2008.
. Imvros Management Company n onoia €ival eyyeypappévn otnv Maita kai ival nAOIOKTATPIA Tou und MaATEQIkNG
onuaiag de€apevonioiou M/T Hartzi (Build 1999, DWT 15.441, NRT 5.054).

2. NOYIOTIKEG apXEG
O1 KUPIOTEPEG AOYIOTIKEG APXEG MOU UIOBETABNKAV OTNV £TOINACIA AUT®V TWV OIKOVOMIKWV KATACTACEWV €ival ol €ENG:

Bdaon eToipyaciag

O PN eAeydEVEG €VOMOINMEVEG OIKOVOMIKEG KATAOTACEIG €XOUV €TolpacTel oUPQwva e Ta Algbvr) MpoTuna
XpnuaTtoolkovopikng MAnpogopnong o6nwg auta uloBsthdnkav ano Tnv Eupwnaikn 'Evwon kai Ta Aigbvrn MpoTtuna
XpnuaTooikovopikng MAnpo@opnong (ANXM) 6nwg auta ekdoBnkav and To SupBouAio AigBvav AoyioTikwv Mpotunwyv. Ol
HN EAEYMEVEG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG ouvadouv Kal Je Ta dUo auTd nAaioia NAnpo@opnong €neidr Kata 1o
XpPOVOo TNG eTolpaciag Toug 0Aa Ta epappdaiya AMXMN nou ekdoBnkav and To SAAM €xouv uloBeTnBei and Tnv EE péow Tng
diadikaciag uloBETnong nou kabBopioTnke and Tnv Eupwnaikrn EmiTponr. EmnpdcBera, oI €vOMoOINUEVEG  OIKOVOUIKEG
KATAOTACEIG €XOUV ETOINACTEI CUPPWVA HE TIG ANAITAOEIG Tou nepi ETaipeiwv Nopou, Kep.113, Tng Kunpou. Ol OIKOVOUIKEG
KATAOTACEIG €XOUV ETOINACTEI PE BACN TNV AP TOU I0TOPIKOU KOOTOUG ONWG £XEl TpornonoinBei Je Tnv ekTipnon o€ dikain
a&ia Twv deEAPEVONAOIWV TOU CUYKPOTHHATOG.

H eTolpacia TwV OIKOVOMIK®V KATAOTACEWV CUPPWVA HE YEVIKWG AnodeXTEG AOYIOTIKEG APXEG ANAITEI TN XPNnoigonoinon
UNoAoYIOU®V Kal urnoBéoswv nou ennpedlouv Ta avapepBEvTa Nood TwV NEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY, TN
yvwoTonoinon evOeXOUEVWY anaITAOEWV Kadl UMOXPEWOEWY KATA TNV NUEPOUNVIA TWV OIKOVOMIKWV KATAOTACEWV Kal Td
avapepBevTa Noad sil0odnuaTwy Kal e€6dwv Kata Tn didpKela Tou uno avagopd nepiodou. Mapd To yeyovog OTI AuToi Ol
unoAoyiopoi Baaifovral otnv kaAuTepn duvarth yvwon Tng dielbuvong Tng ETaipeiag oe ox€on HE TIG TPEXOUOEG OUVONKEG
Kal EVEPYEIEG, TA NPAYHATIKA anoTeAéoNATa pnopei TEAIKA va dilapEpouv anod auToug TOUG UMOAOYIOHOUG.
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OCEAN TANKERS HOLDINGS PUBLIC COMPANY LIMITED

>HMEIQZEIZ 2TIX MH EAETMENEZ ENOIMOIHMENEZ OIKONOMIKEZ

KATAZTAZEIZ
Mepiodog nou €Ange oTig 30 Iouviou 2008

2. AoyIoTIKEG apxEéG (ouvExela)
Y100£TnON KAIvoUpyiwv Kal avafswpnuéveov ANXN

KaTta To TpEXov €Tog TO SUYkKpOTNHa UIoBETNOE OAa Ta Kaivoupyla kail avaBswpnuéva AMXM Ta onoia oxertidovral PE TIG
£pYACieg TOU Kal gival epapuociua yia AoyIoTIKEG NePIodoug nou apyilouv Tnv 1 Iavouapiou 2008.

H uI08€TNON auTn Sev €XeEl ENIPEPEI ONUAVTIKEG AAAAQYEG OTIG AOYIOTIKEG APXEG TOU SUYKPOTHHATOG,.

Kata Tnv nuepounvia €ykpiong auT®v TWV OIKOVOUIK®V KATAOTACEWV OpICUEVA AOYIOTIKG NpoTuna ixav ekdoBei aAAd dev
gixav TeBei akoun oe e@appoyr. To AIOIKNTIKO ZUMBOUAIO avapével NwG N UIOBETNON AUTWV TwV AOYIOTIK®OV NMPOTUNWV OF
MEANOVTIKEG MepIOdoug Oev Ba €xel ONUAVTIKN €nNidpacn OTIG PN €AEYMEVEG EVOMOINUEVEG OIKOVOWIKEG KATAOTACEIG TOU
SUYKPOTHHATOG.

Bdaon evonoinong

O1 gVONOINUEVEG OIKOVOMIKEG KATAOTACEIG TOU SUYKPOTAUATOG NeEPIAAPBAVOUV TIG OIKOVOMIKEG KATAOTACEIG TNG I8Uvouoag
eTaipeiag Ocean Tankers Holdings Public Company Limited 2007 kai Twv €EapTnUéVWV ETAIPEIOV TNG, YIA TO £TOG Nou €Ange
oTIg 31 AskepBpiou Tou 2007.AVaAuTIKN KATAOTACN AUT®V TWV ETAIPEIOV Napoucialeral oTn onueiwon16.

AKkoAoUBNBNKAV OUOIOHOPPEG AOYIOTIKEG APXEG YIA TNV ETOINACIA TWV OIKOVOMUIK®V KATAOTACEWV OAWV TWV ETAIPEIOV TOU
JuykpoTrpaTog. OAa Ta unoAoina Kal ol GUVAAAayEG HETAEU ETAIPEIOV TOU SUYKPOTAHUATOG anaA&i@dnkav nAnpwg katd tnv
gvonoinon

Avayvwpion €1003NHATOV

Ta €00da and vauAwaoeig kata Ta&idl ) ano Xpovovaulwoelg, kabapd and Ta apeca £6o0da Ta&idiwv, enipepifovral avaloyika
aTIG XpNoeIg e Baon Tnv didpkela Tou Ta&idiou kal Tov dedouAcupévo XpOvo nou avaloyei oTnv ekacToTe Xprion. Ta £€coda
EMOMEVWV XPNOEWV, OTOUG CUVNUHEVOUG I00AOYIOHOUG avTINpOOWwneUOUY £10NPAagelg evavTl £00dwv and VAuA®OEIG Mou
agopolV NepIOdOUC HETAYEVEDTEPEG TNG 31NG AekeuBpiou KGOE €ToUG.

AAAa €000a TOU SUYKPOTAKATOG avayvwpifovTal wg €ENG:

. MioTwTIKOi TOKOI - KAT' avaloyia xpovou, AapBavovrag unown To undAoino, TNV Npayuarikn andédoon kai To Xpovo
HEXPI TNV anonAnpwir), oTav anodeixbei Nwg To €100dNKa auto Ba NPoKUWEl.

'E§0da XpnHaTrodoTnong
O1 XpewaoTIKOi TOKOI Kal aAAa €€0da eni daveiwv yia XpnuatodoTnon TNG KAaTAoKEUNG N Napaywyng nepIousiakwy OTOIXEIWV

KepaAalonololvTal katd Tn dIdpKeld TNG NePIOGdOU Mou XpelaleTal va oupnAnpwOei Kal va €ToipacTel To OTOIXEIO yia Tn
OKOMEUOWEVN Xpnon Tou. 'OAa Ta aAAa €€oda daveiopou diaypagovTal.
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2. AoyIoTIKEG apxEéG (ouvExela)
MeTatponn §€vou vopiopaTrog

(1) Nopiopa anoTtignong
Ol OIKOVOWIKEG KATAOTACEIG £XOUV €TOINACTEI 0g AoAdpia HIMA (To vOuIoNa anoTignong) To onoio gival To vOuIoua
nou KaAUTepa napouaialel TNV ouadia TwWV OIKOVOUIK®V NPAgewyv Kal dpacTnpIoTATWV ToOU SUYKPOTAMATOC.

(2) MeTarponn §€vou vopioparog
SuvaAlAayeg oe EEvo vopIopa kataxwpoUuvTal ge BAan TIG TIHEG CUVAAAAYHATOG NMou 10XUOUV TNV NUEPOUNVia Tng
ouvaAiayng. Kepdn kai {nuIEG Nou NPokUNTOUV ano Tnv €50MANOCN TETOIWV CUVAAAAYy®V Kdl ano Tnv HETAPPAcn
XPNHATIKOV MEPIOUTIAKWY OTOIXEIWV Kal UMNOXPEWCEWV MNou eival oe &Eva vopiopata avayvwpifovrar ortn
KATaoTtaon AoyapiacpoU anoTeAECHATWY.

®dopoAoyia

Me Baon TIG npovoleg Tou Mepi Epnopikng NauTidiag (T€An kar ®opoloyikég AlaTta&eig) Nopou n I8Uvouca ETtaipesia Tou
OMIAOU WG POPOAOYIKOG KATOIKOG KUnpou, €xel enihoyn va @opoloyeital pe Bacn Tn XweNnTikOTNTa TV nAoiwv nou
diaxelpileTal n va QpopoAoyEeiTal e OUVTEAEDTH €TAIPIKOU POpoU 4.25% oTa €100dnPaTa nou nNpokUNTouV and Tnv napoxn
unnpeaiwv diaxeipiong nAoiwv. e AAAa €1l003MKATA UNOKEITAI O POPOAOYia PE CUVTEAEDTH pOpou 10%.

O1 NAOIOKTATPIEG ETAIPEIEG TOU SUYKPOTAHATOG NOU €ival eyyeypauuEveg otnv MaAta kai otnv KUnpo unokeivral Jovo o€
KaTaBoAn TeAwv eyypa®ng kal gopwv e BAon Tn XweNnTIKOTNTA TwV NAoiwv nou kaTtexouv. Képdn Twv Kunplakwv
nAolokTATpIwV ETaipeiwv, oTtov BaBud nou Jdev npogpyovral APeoa n €Ppeca and ekPeTaAAeuon KunpiakoU nAoiou
@opoAoyouvTal pe ouvTeAeoTn 10%.

Ta pepiopata nou nAnpwvovTal otnv IBuvouca ETaipeia anod TiG NAOIOKTATPIEG €TAIpEieG deV UNOKEIVTAl O OMnoladnnoTe
@opoAoyia.

Mepioparta nou nAnpwvel n I8Uvouca Etaipsia o€ pn vouika npoowna nou gival popoAoyikoi KaToikol KUnpou unodkeivTal o
apuva 15% oTto Babuod nou dev npogpyovTal APeca n €dpeca and npayupartonoin®évra képdn ekpeTaAAeuong KunpiakoU
nAoiou. Mepioyata nou nAnpwvel n I8Uvouca ETaipeia 0 QUOIKG NPOCWNA PN (POPOAOCYIKOUG KATOIKOUG Kal VOMIKA
npoowna dev UNOKEIVTAl O EKTAKTN €10(OPA yia TNV duuva.

AvanoopBeotn a&ia nAoinv
Ta nAoia Tou ouykpoTAUAToG napouaialovral o dikain a&ia, pe BAoN eKTIUNOEIG ano e§wWTePIKOUG aveEAPTNTOUG EKTIUNTEG.

Ol enavekTIUAOEIG YivovTal O TAKTA Xpovika diacTtrhpata and Toug oupPoUAoug Tng ETalpeiag €101 woTe Ta nood nou
ep@avifovral otov IooAoyiopd va pnv diagépouv onuavTika ano Tig dikaleg agieg kaTd TNV nuepopnvia Tou IcoAoyIouoU.
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2. AoyIoTIKEG apxEéG (ouvExela)

O1 anooBéoeig Twv NAoiwv AoyilovTal pe Tnv pEBodo TnG oTabepng anooBeong, Bacel TNG NPOBAENOUEVNG WPEAILNG {wNG
TWV NAOIWV nou ekTiyaral o 30 €tn and Tnv nNUEPOMNVia vaunnynong Toug, Kai apol AngBsi unown n UNOAEINKATIKEA TOUG
a&ia ( US$650 yia kabe Tovo peTdAAou-LWT) 2007 (US$650) yia kGBe TOVO HETAAAOU-LWT)

ZnuavTikeG dandaveg nou yivovTal Navw ota nAoia Kai anopEpouv PHEAAOVTIKA OIKOVOUIKA OQEAN KepalalonoloUvTdal EVe Ol
danaveg emdiopBbwang kal ouvTipnong AoyilovTtal wg €5080 0TO £T0G NOU npayuaronololvTal.

S€ nepinTwon eknoinong nAoiwv n diagopd PeTa&l TnG TIMAG NWANONG Kal TNG Kabapng AoyioTIKAG a&iag XpewveTal i
NICTWVETAlI 0TO Aoyadplacopd anoTeEAEOUATWV Tou €Toug. EAv n eknoinon agopd oTtoixeio nou AoyieTal o€ exTiunuévn a&ia
TuxOV unodAoino and To NAeOGvaoPa ENAVEKTIUNONG NOU BPIiOKETAl OTO AMOBENATIKO €NAVEKTINNONG NAOIWV KAl AVTIOTOIXE]
OTO OTOIXEIO AUTO, WETAPEPETAI OTOV AOYaAPIAOHO ANOTEAECUATWV.

AKivNTa, EYKAaTraoTAoEeIG Kal €E§0NAICHOG
Ta akivnTa, eyKaTaoTacelg kal €E0NAICUOG NapouaidlovTal g I0TOPIKO KOOTOG [eiov anooBEaelq.

O1 anooBeoeig unoAoyilovtal cUPQWva e T oTabepr HEBOdO wOoTe va diaypaPei To KOOTOG Tou KABE GTOIXEIOU AKIVATWY,
€yKATAOTACEWV Kal €EonAIopoU oTo d1IAoTNUA TNG avapevOUEVNG WPENING XPOoNG Tou. Ta €TNA0IA NOCOCTA anooBeong ival
Ta akoAouba:

%
‘EminAa, okeun kal €E0NAIOHOG 5-10 'Emn

‘Onou n AoyloTikn a&ia evog nePIOUCIAKOU OToIXEIOU €ival PeyaAUTepn and To UMNoAoyI{OPEVO NMood avakTnong, auTh
MEIOVETAI AUECWE OTO NOCO TNG AVAKTNONG.

Aandaveg vyia emdiopbWwOoEIG KAl OUVTAPNON GKIVATWY, €YKATAOTACEWV Kal €EOMAIOHOU XPeWvovTdl OTnv KaTtdoraon
Aoyaplacpol anoTEAEOHATWY OTO £TOG MOU MPOKUMNTOUV. To KOOTOG ONUAVTIKWV avakaivicewv nepihapBaverar ornv afia
TOU Meplouaiakol oTolxeiou OTav €ival mlavo nwg 6a NPokUWouV PHEAAOVTIKA OIKOVOMIKG O0PEAN aTnv ETaipeia peyaAlTepa
andé auTd nou apylka avapévovrav oUpwva HE Tnv dapxikn anodocn Tou MEPIOUCIaKOU aToixeiou. OI ONPavTIKEG
avakaiviogelig anoogBévovTal kata Tn diIdpKela TNG unoAoinng WPEAIUNG WG TOU GXETIKOU MEPIOUTIAKOU OTOIXEIOU.

KeEpdn kai ZnuIEG anod diaBeon akIvhiTWV, EyKATACTACEWV Kal €E0MAIOHOU npoadiopilovTal Pe TN oUYKPIOoN TwV €10npagewv
Me Tn AoyioTikn a&ia kal nepiAapBavovTtal ota KEPSN €pyaci®v.

AvaBaAAopeva £§0da SeEapeviopoU

Baon Tou AigBvoug AoyioTikoU MpoTunou Ap. 16 “AkivnTa, eykaTaoTaceig kal eEonAiopdg” (Property, plant and equipment)
Ta €€0da nou npaypaTonolouvTal OXETIKA Pe Tov deEapeviond Twv NAoiwv kaTaxwpouvTal ota £€50da noAusToUGg anooBeang
(deferred expenditure) kal anooBeévovTalr HPEXPI TNV nUeEpopnvia Tou enopevou OeEapeviopol. Ta avwTépw €Eoda
nepIAauBavouv To KOOTOC TWV E€MNICKEUWV Mou anairolvTal yia va nAnpolUv Ta nAoia Ta npotuna a&onAoiag nou €xouv
BeonioBei and diapopoug Nnoyvwpoveg. TETOIEG ENIOCKEUEG anaiTeital va yivovTal, ouvnbwg, oe xpovikd diaotnuara oxi
MIKPOTEPA TWV OUOUICI ETQV.
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2. AoyIoTIKEG apxEéG (ouvExela)
AvaBaAAopeva £50da €181KNG ENIBE®PNONG

H €dikrl emBswpnon Twv nAoiwv, MOU anaiTeital va CUUNANPWVETAl MEPINOU Ot Xpovikd didoTnua piag MevTasTiac,
dlevepyeital eni ouvexoUg BACEWG Kal Ta OXeTIKA £€€0da nAoiwv kaTaxwpouvTal oTa £€£0da noAuetolg andoBeong (deferred
expenditure) kar anooBévovTal Bacn Tou AigBvolg AoyiaTikoU Mpotunou Ap. 16 “AkivnTa, £yKaTtaoTAoelg Kal €E0NAIOHOG”
(property, plant and equipment). Ta avwTépw ££0da avTinpoownelouv To KOOTOG TWV EMNICKEUWY MOU anaitouvTal yia va
nAnpouv Ta nAoia Ta npoTuna a&ionAoiag nou €xouv Beoniabei and diapopoug Nnoyvwuoveg Kal nepiAappavovral, padi pe
Ta €E0da de€apeviopol oTa ££0da NoAueToUG anooBeong.

AnaiTioeIG and ac@PaAioTEG

O1 anaithoeig and ac@alioTIKEG anolnuI®OEIG apopouVv nood nou €xouv unoPAndei 1 nou eupiokovtal oTnv diadikaaia
OUYKEVTPWONG OIKAIOAOYNTIKWV Kal UMoBoOANG Toug oToug acpaAioTéG. OI anaiTrioelg auTeG AoyloTikonoloUvTal HE Tnv
npayuaTonoinon Toug Kai avTinpoowneUouv £€60da kaAunTopeva and acpalioTiKEG KAAUWEIG, MOU €XOUV npaypartonoindei
MéEXPI Kal Tnv 31n AekeuBpiou KABe €TouG KAl avaueveTal va gionpaxbouv and Toug acpalioTEG, YETA TNV AQAipeon TwV
eknINTOPEVWY Noowv. H kaTdta&n Twv anaitnoswv and ac@alioTeg o BpaxunpoBeopeg Kal pakponpoBeopeg BaoileTal os
EKTIMNAOEIC TNG Aloiknong égov apopd TNV nuepopnvia gionpa&ng Toug.

SUPNANPWHATIKEG EICPOPEG OE OPYAVIOCHOUG auTacPaiiong

Ma TIG CUMNANPWHATIKEG EIOPOPEG O opyaviopdoug autacpdAiong (P&I back calls) nou avapéverar va kataBAnBouv
MEANOVTIKA, KATAXWPOUVTAl OXETIKEG NPOBAEWEIC oI onoieg nepiAapfavovral otov Aoyapiacpo “EEoda Xpnoewg
dedouleupéva”.

Anopsginon ornv a&ia pn KUKAOQPOPOUVTWV NEPIOUCIAK®OV OTOIXEIWV

Ta nAoia kal aAAa oToixeia evepynTikoU, nepiAapBavopévng TnG ungpa&iag kar AAAwv alAwv MEPIOUTIAKWY OTOIXEIWYV,
a&loAoyouvTal yia ZnuiEg and anopesiwon oTnv aia Toug OTav yeyovoTa f aAAay£g OTIG OUVONKEG unodelkvUouv OTI N
AoyioTikn a&ia pnopei va pnv eivar avakthoipn. Znuid and anopeiwon otnv a&ia avayvwpileTal yia To Nooo Pe TO onoio n
AoyioTikly a&ia Tou nepioudiakoU OToIXEiou Eenepvd TO  AVAKTACIYO MocO To onoio €ival To wnAdTEPO TnG kabapng
peucTonolnaiung agiag Tou neplouciakol aTolxeiou kal TnG agiag Aoyw xprnong. Ma okonoUg unoAoyiopoU TnG anopeiwong
Ta neplouciakd oToixeia opadonoioUvTal OTO MO0 XAunAd ONUEIO OTO OMOI0 UMAPXOUV AUTOVOMA avayvwpioIUeG POEG
METPNTQV.

Aaveia

Ta ddavela avayvwpifovral oTo apxiké nocd Xopnynong HMETA TNV agaipeon Twv KOOTWV XpnuaTtodoTtnong. Ta daveia
napoucialovTal WPETENEITA OTnV anooBecBeioca TiUn kdoToug. Onoladnnote diagopd HeETAEU Twv elonpdfewv (PeTa Tnv
agaipeon Twv €£0dwvV) Kal TnG a&iag anonAnpwung, avayvwpideTal oTnv Katdotacn Aoyapiacpou anoTEAECUATWY KATa TN
Siapkeia Tou daveiou pe TN HEBODO TOU MPaypaTikoU ENITOKIOU.
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2. AoyIoTIKEG apxEéG (ouvExela)

Ano@¢para

Ta anoB£paTa napouaialovTal oTnV TIPR KOGTOUG ) oTnVv Kabapr peucTonoinaiun a&ia, onoia anod Tig dUo eival XaunAdTepn.
H Ty kooToug kabBopiletal pe Baon Tn pEBodo Tng HEong oTabuikng afiac. H kaBapr peucTonoinoiun a&ia eival n
unoAoyIZOpevVN TIKA NWANCNG KATA Tn ouvnBn nopeia Twv €pyaci®v, Peiov ol d3anaveg CUPNANPWONG Kal Ta €50da NwANoNG.
AnaiTioeig and VauAmTEG

O1 anaitThoeig and VAuAwTEG Nou eP@avifovTal OTOV GUVNUHPEVO EVOMOINUEVO ICOAOYICHO, AVTINPOCWNEUOUV TIHOAOYROEIG
yia vauloug anod vaulwoelg Ta&idiov Kal xpovovaulwoelg. H JieuBuvon e€EeTalel napodika Tnv €ionpagiuotnta Twv
anaiTnoEwv auTwv, Kal Npovold yia anopsiwon kabopifeTal 6Tav unapxel avTIKEIPEVIKN €VOEIEN NWG To SUykpoTnua dev Ba
gival og B€on va sionpa&el Ta Nood cUPPWVA HPE TOUG ApXIKOUG OPOUG HE TOUG VAaUAwTEG. To Nogd Tng npdvoiag ival n
diagopa peTa&u Tng AoyioTikng aiag kal TG avakTRoiung agiag Tou €I0NpakTEéouU.

‘E§0da au§nong HETOXIKOU KEPaAaiou

Ta €€oda al&nong METOXIKOU KePaAaiou, agaipouvTal nNpwTa and To anoBspaTikd unép To APTIO Kal WETA and Tov
Aoyaplaopo kepdolnpiov (Zucowpeupeva KEPDN/{NMIEG) N To anoBeuatiko dikaing agiag, cUuPwva WPe TIG NPOVOIEG TwV
AlgBvav MpoTUnwv XpnuaTooikovopikng MAnpo@dpnang.

MakponpOOECHEG UNOXPERCEIG

Ol HaKPOMNPOBECHEG UNOXPEWTEIG AVTINPOOWNEUOUV NOooA Ta onoia sival NANpwTéa népav Twv dWOEKA HNVWV ano Tnv
nUEPOUNVia Tou I00AOYICHOU.

MsTpNnTaA KAl AVTIOTOIXA HETPNTOV

Ta peTpnTa Kal avrioToixa PETPNTWV napouaiadlovTal oTov I00A0YIOHO OTO KOOTOG. Na okonoug TNG KaTaoTaong TapeEIakwy
POV, T WETPNTA KAl AVTIOTOIXa METPNTWV anoTeAoUvTal anod PETPNTA OTO Tapeio kal oTnv Tpanela.

SUYKPITIKEG NANPOPOPIEG

‘Onou xpeladeTal Ta CUYKPITIKA NOOA £X0UV AVANPOCAPHOCTEI yia va ouvadouv We TIG aAAayEG oTnv napouaciaon oTo TPEXOV
£T0G.

Mn enavaAappBavopeva £§0da

Supewva pe To AAM 1 "Presentation of Financial Statements", €£oda nou dev eivar enavaiauBavopeva @aivovTal
EexwpIoTa yia TNV KAAUTePN a&loAdynon TNG OIKOVOIKNG anddoong Tou SUyKpoTnUaToG. Ta €§oda auta cupnepiAauBavouv
€€00a Ta&IdInv eEwTePIKOU Twv dlIEUBUVTWV Yyia avalitnon kal ayopd deEapevonloiwv, Tpane(ikd ££o0da yia Tnv ouvayn
daveiwv Kal apxIkEG eMdIOpOWOEIG TwV dEEAPEVONAOIWV.
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3. Alaxeipion XpnHATOOIKOVOMIKOU KIV3UVOU

(1) NapayovTeG OIKOVOHIKOU KIV3UVOoU

To ZuykpoTNnua ekTiBeTAl 0€ KivOUVO EMITOKIOU, MIOTWTIKO KivOuvo, KivOUvo peuaTdTNTAG KAl GUVAAAAYHATIKO KivOuvo nou
npokUNTOUV anod Ta XPNUATOOIKOVOMIKA WEoa nou €xel. H MoAITkr nou epappodlel To ZuykpoTnua oTn Jlaxeipion Twv
KIVOUVWV WOTE va TOUG EAEYXEl €ENyEiTal N0 KATW:

(1.1) Kivduvog eniTokinv

O «kivduvog eniTokiou eival o Kivduvog n a&ia Twv XpnUATOOIKOVOUIKWV HECwV va dlakupaiveral €gaitiac aAAaywv oTa
€MITOKIQ TNG ayopdc. Ta €00da kal pon WeTpnTwv and epyacieg TnG ETaipeiag sival ouciaoTika aveEdptnta ano aAlayég oTta
EMITOKIA TNG ayopdqg. To ZuykpoTnua dev €Xel ONUAVTIKA MEPIOUCIAKA OTOIXEId MOU va QEPouv TOKO Kal daveiletal os
Kupaivopeva emitokia. H diebBuvon Tng ETaipeiag napakoAouBei TiG dIaKUPAVOEIG OTA €MITOKIA OE OUVEXN BACN Kal eVEPYEi
avaloya.

(1.2) MoTWTIKOG Kivduvog

O nmoTwTIKOG KivOUuvog npokUNTel 0Tav n aduvapia Twv cUPBAANOUEVWV HEPWV va €50QANCOUV TIG UNMOXPEWOEIG Toug Ba
HnopoUoeE va PEIWOEN TO NO0O TwWV HMEANOVTIKQWV TAHUEIOK®V EI0POWV and XPnHATOOIKOVOUIKA MEPIOUTIAKA OToIXEia KaTd Tnv
nUeEpounvia Tou I0oAoyIiopoU. To ZUuykpOTNHa OV €XEI ONUAVTIKEG OUYKEVTPWOEIG NICTWTIKOU KIvOUvou. To SuykpoTnua
epapuodlel diadikacieg nou va BeBai@vouv OTI Ol NWANCEIG NPOIOVTWV Kal Napoxn UMNPECI®V YivovTal Ot NEAATEG HE
KaTaAAnAn 1otopia alonioTiag kalr napakoAouBei o ouvexn Bdon Tn XPOVOAOYIKN KATACTAON TWV EICMNPAKTEWV. Ta
Tpanedika undAoina kpaToUvTdl O€ XPNHUATOOIKOVOUIKOUG opyaviopoUg We uwnAn nioTwTikh a&lonioTia Kal To SuykpoTnua
epapuodlel diadikacieg nou neplopifouv TNV €kBeon TNG O MIOTWTIKO KivOUVO O€ OXEON ME KABE XPNHATOOIKOVOMIKO
opyaviopo.

H AoyioTikry a&ia Twv XPNHATOOIKOVOUIK®WY MEPIOUCIAK®Y OTOIXEIWV avTinpoowneUsl Tn HEyIOTn €kBeson oTo
NMoTWTIKOKIVOUVO. H péyioTn €kBeon o€ nIOTWTIKO KivOuvo KaTd Tnv nUEpoMnvia napouciacng TwWV OIKOVOMIKWV
KATAOTACEWV NTAV:

Mn eAeypéva 30 EAeypéva 31
Iouviou 2008 AcekepBpiou 2007
$HMA $HMA
Mapdywya XpnHaTooIKoVOUIKA HECA avTIoTAOUIoNG HEAAOVTIKOV TAMIAKWV
poWV 18.642.554 13.121.622
18.642.554 13.121.622

(1.3) Kivduvog peuoToTnTag

O kivduvog peuoToOTNTAG €ival 0 KivOUvog Nou MPokUNTel OTav n AREN TWV MEPIOUCIAKWV OTOIXEIWV Kal UMOXPEWOEWV OE
oupninTouv. 'OTav ol AR&eig de oupninTouv, n anodoTiKOTNTA Wnopei va au§nbei aAAd Tautoxpova pnopei va au&nbei o
Kivouvog {npiov. To SuykpoTnua e@apuolel 51adikacieg Je OKOMo TNV eAaxioTonoinon TEToIWV {NUI®V ONwG n diaTrpnon
IKAVoMnoINTIKWV MOCWV HETPNTWV Kal AAAWV MEPIOUTIAKWY OTOIXEIWV HE UWNAR PeUCTOTNTA KAl ME To va diatnpei éva
IKAVOMoINTIKO Moo OE DECUEUHEVEG NIOTWTIKEG DIEUKOAUVOEIG.
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3. Ailaxeipion XpnHATOOIKOVOHIKOU KIVEUVOU (CUVEXEIQ)

(1.4) ZuvaAAaypaTikog Kivduvog

O ouvaAAaypaTikog kivduvog sival o kivduvog n a&ia Twv XPnHAToOIKOVOMIKWV HECWV va KUpaiveral Adyw aAAaywv oTIg
OUVAAAQyUaTIKEG 100TIMIEG. To SuykpOTNHa UNOKEITal O OUVAAAQYMATIKO Kivduvo nou npokUNTel and ouvaAAayég os
AoAdpia Hvwpévwv MoAireiov kal Eupw. H noAimikf Tng Etaipeiag eival va pnv pnaivel oe onoleadnnote npageig
ouvaAAaypaTikng npoaraaiag.

(2) EkTignon dikainv a§iov
O1 dikaleg a&ieg Twv XPNHATOOIKOVOUIKWV MEPIOUCIAK®Y OTOIXEIWYV KAl UNOXPEWOEWY TOU SUYKPOTAKATOG €ival nepinou ol
idlEG ONWG Kal Ta NOCA Nou gUpavilovTal GTov IGOAOYICHO.

4. 'Ecoda ano eKPeTAAAguon nAoinv

Mn eAeypéva  Mn eleypéva

30 Iouviou 30 Iouviou

2008 2007

$HMNA $HMA
NauAwoeig Ta&idinv 1.022.058 1.537.851
XpovovauAwoeig 22.936.886 4.504.691
AnolnHIMOoEIG UNEPAVANOVAG - 63.122
AAa €00da and vaulwoeig 92.037 2.277

—24,050.981 _ 6.107.941
5. Apeoa £§0da Ta§Idiov

Mn eAeypéva  Mn eleypéva

30 Iouviou 30 Iouviou
2008 2007
$HMNA $HMA
Kavoiua 245.208 -
'EE0da AlpEvwv 214.641 -
AAa €€00a vaulwoewv 186.382 212.113
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6. 'EE0da kivhong nAoinv

'EE0da nAnpwuaTog
Ao@dAioTpa

AvaAwaipa uAika
EmidlopBwaoeig kal ouvThpnon
Alagpopa €€0da

AvTaAAQKTIKA

MnxavéAaia

7. Képdog anod epyacisg

To KEPDOG avapEPETAl PETA TN XPEWGCN TWV MO KATW KOVOUAIwV:

AnooBEoeig NAoiwv Kal AWV OToIXEIWV EVEPYNTIKOU

'EE0da nAnpwuaTog

Evoikia

ApoIBr eAeykTWV - (NepIAapBaveral ota €€o0da diaxeipiong)
ApoIBr) oupBoUAwv - (NepiAapBaveral ota €€oda diaxeipiong)

8. Képdog ava peroxn

K€pdog / (Znuia) nou avaloyei OTouG HETOXOUG

MeoooTaBuIKOG aplBuoG PeToXwV nou Bewpeital OTI ATav €kSOPEVEG KATa Tn JIAPKEIQ TOU

Kabe £TOUG ovopaaTiknG agiag $0,50

Mn eAeypéva
30 Iouviou
2008

$HMNA

4.176.838
667.836
493.641
835.064
489.205
131.327
228.107

Mn gAeypéva
30 Iouviou
2007

$HMA

955.783
191.972
177.572
134.944

73.668
137.060

52.433

Mn sAeypéva
30 Iouviou
2008

$HMNA

4.152.500
4.176.838
79.621

____ 246.738

Mn gAeypéva
30 Iouviou
2008

$HMNA

ZEVTG
4,34

Mn eAeypéva
30 Iouviou
2007

$HMA

1.040.000
955.783
79.256
18.722

263.621

Mn eAeypéva
30 Iouviou
2007

$HMA

__7.022.486 __ 1.240.600

SEVTC
1,90
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9. 'Ecoda XpnparodoTnong

(K&pdog) and docoAnwieg os E€vo ouvailiaypa
MioTwTIKOi TOKOI

10. 'Eoda XpnparodoTnong

ToKoI NANPWTEOI
AA\a €€00a xpnuaTodoTnong

11. ®opoloyia

®doOpol XwpNnTIKOTNTAG NAoIWV
ZUvoAo npovolag nepiodou

Mn sAeypéva

Mn eAeypéva

30 Iouviou 30 Iouviou
2008 2007
$HMNA $HMA

(23.217) (6.047)
30.357 40.438
7.140 34.391

Mn eAeypéva

30 Iouviou

2008

$HMA
2.883.737
63.721

Mn gAeypéva

30 Iouviou

2007

$HIMA
1.034.901
26.406

__2.947.458 _ 1.061.307

Mn gAeypéva

Mn eAeypéva

30 Iouviou 30 Iouviou
2008 2007
$HMNA $HIMA

10.883 3.367
10.883 3.367
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11. ®opoloyia (ouvexeia)

Me Baon TIG npovoleg Tou Mepi Epnopikng NauTidiag (TEAn kar ®opoloyikég Alata&eig) Nopou n I8Uvouoa ETtaipesia Tou
OMIAOU WG POPOAOYIKOG KATOIKOG KUnpou, €xel enihoyn va @opoloyeital pe Bacn Tn XwenTikOTNTa TV nAoiwv nou
diaxelpileTal n va QpopoAoyEeiTal e OUVTEAEDTH £TAIPIKOU POpoU 4.25% oTa €100dnPaTa nou nNpokUNTouv and Tnv napoxn
unnpeoiwv dlaxeipiong nAoiwv. & aAAa €il00dnuaTa unodkeiTal oe GopoAoyia Pe ouvTeAeaTrn Gopou 10%.

O1 NAOIOKTNATPIEG ETAIPEIEG TOU SUYKPOTHAHATOG MOU €ival €yyeypapueveg aTnv MaATa kail otnv Kinpo unokeivrtal Jovo o€
KaTaBoAn TEA®V gyypa®ng Kal @opwv HE BAcn Tn XwpnTiKOTNTA Twv MNAciwv nou katéxouv. Képdn Twv Kunplakwv
nAoIOKTATPIWV ETaipei®v, otov Babud nou dev npogpxovral dueca n €upeca and ekpeTaAAeuon KunpiakoU nAoiou
(PopoAoyouvTal pue ouvTeAeoTh 10%.

Ta pepiopara nou nAnpwvovTal otnv IBuvouoa ETaipeia anod TiG NAOIOKTATPIEG €TAIpEiEG dEV UNOKEIVTAI OE 0OMNoIadnnoTe
@opoAoyia.

Mepiouata nou nAnpwvel n I8Uvouca ETaipgia o€ pn vouika Npoowna nou €ival popoAoyikoi kaToikol KUnpou unokeivTal os
apuva 15% oto Babud nou dev NpogpxovTal dueca n €UPeca and npayuaTtonoinBévra KEPdn ekpeTaAAeuang Kunpiakou
nAoiou. Mepiopyata nou nAnpwvel n I80vouca ETaipeia 0g QUOIKG NPOCWNA HN (POPOAOYIKOUG KATOIKOUG Kdl VOUIKA
npdowna dev UMNOKEIVTAl O EKTAKTN €10¢gopd yia Tnv duuva.
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12. AvandéoBeoTtn a§ia nAoinv

KooTog / EkTipnon
371G 1 Iavouapiou 2008

MpoaBnkeg
>T1ig 30 Iouviou 2008

AnooBéosig
EniBapuvon 'EToug

>T1ig 30 Iouviou 2008
KaO@apn AoyioTikn adia
>T1ig 30 Iouviou 2008

KooTog / EkTipnon

>Ti¢ 1 Iavouapiou 2007
Mpoaobnkeg

Avanpooappoyn yia eNavekTiynon
3TIg 31 AekeuBpiou 2007
AnooBéosig

EmiBapuvon MNepiddou
Avanpooapuoyn yia enavekTiunon

KaO@apn AoyioTikn adia
371G 31 AskepBpiou 2007

Pisti Timi Limi Marim Kalia Lisa Anefani Berengar Frachtis Green Prodrom Imvros Sultan Zuvolo
Maritime Maritime Maritime Maritime Maritime Maritime Maritime ia Maritime Forest oManagemManagem
Co Co Co Co Co Co Co Maritime Co Ltd Maritime Maritime ent entS.A
Limited &Limited & Limited Limited Limited Limited Limited Co M/T Co Ltd Co Company M/T
Eleousa Navkios M/T Limi M/TM/T Kalia M/T Lisa M/T Limited Frachtis M/T Limited M/T Skledros
Maritime Maritime (Ex M/T Marim Anefani M/T Green M/T Hartzi $HMNA
Co Ltd Co Victor Berengar Forest Prodromi
M/T LimitedDubrovsk ia $HMNA $HMNA
Eleousa M/T iy) $HMNA $HMNA
Trikoukio Navkios $HMNA $HMNA $HMNA
tissa (ExM/T
$HMA Timi) $HMNA $HMA
$HMA
13.628.042 20.472.714 17.244.195 16.250.000 17.500.000 16.250.000 29.000.000 39.000.000 28.000.000 37.000.000 37.000.000 - - 271.344.951

7.182 7.182 7.183 18.504 7.182 7.182 38.455 42.846 25.600 42.833 40.909 27.386.844 27.373.554 55.005.456

250.000
250.000

250.000
250.000

250.000
250.000

250.000
250.000

250.000
250.000

250.000
250.000

475.000
475.000

500.000
500.000

475.000
475.000

500.000
500.000

500.000
500.000

100.000
100.000

100.000 _4.150.000
100.000 _4.150.000

12.975.000 19.500.000 16.475.000 - - - - - - - - - - 48.950.000
201.254 59.321 1.822.420 11.559.053 12.617.289 11.381.456 25.594.887 34.136.042 24.592.050 33.130.746 33.136.451 - - 188.230.969
451.788 _ 913.393 (1.053.225)4.690.947 4.882.711 4.868.544 3.405.113 4.863.958 3.407.950 3.869.254 3.863.549 - - 34.163.982

13.628.042 20.472.714 17.244.195 16.250.000 17.500.000 16.250.000 29.000.000 39.000.000 28.000.000 37.000.000 37.000.000 - = 271.344.951
533.704  645.248  819.389  179.589  558.874  256.886  133.537 86.582  130.984 87.498 87.156 - - 3.519.447

(533.704) (645.248) (819.389) (179.589) (558.874) (256.886) (133.537) _(86.582) (130.984) _(87.498) _(87.156) - - (3.519.447)

13.628.042 20.472.714 17.244.195 16.250.000 17.500.000 16.250.000 29.000.000 39.000.000 28.000.000 37.000.000 37.000.000 - - 271.344,951
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AvanooBeoTtn agia nAoiwv(ouveéxeia)
EnavekTipnoeig 31 AskeppBpiou 2006

To dioIknTIkO oupBoUAl0 TnG eTaipeiag Pisti Maritime Company Limited éxel enavekTiunoel To nAoio 'M.T Eleousa
Trikoukiotissa' oTig 31 AekeuBpiou 2006 oe HMA$12.975.000 kai n unepa&ia TnG enavekTipnong HIMA$870.293 é£xel
nioTwOei oTo anoBeuaTikd dikaing aiag.

To dioiknTikd cupBoUAio TnG Taipeiag Limi Maritime Company Limited €xel enavekTiunosl To nAoio 'M.T Victor Dubrovskiy'
oTig 31 AskepBpiou 2006 os HMA$16.475.000 kal n unepafia Tng enavekTipnong HIMA$856.187 €xel nmioTwOei oTO
anoBepatikd dikaing agiag.

To dioiknTikd cupBoUAIO TG eTalpeiag Timi Maritime Company Limited éxel enavekTiynoel To nAoio '‘M.T Timi' oTig 31
AekepBpiou 2006 oe HMA$19.500.000 kai n unepa&ia Tng enavekTipnong HMA$621.510 €xel nioTwOei 0TO ANOBEUATIKO
dikaing aiag.

EnavekTipnoeig 6 AuyoUuoTou 2007

To 310IKNTIKO CUMBOUAIO TNng eTalpsiag Kalia Maritime Company Limited €xel enavekTiynoel To nAoio 'M.T Kalia' oTig 6
AuyouoTou 2007 os HMA$17.000.000 kai n unepa&ia Tng enavekTipnong HMA$4.656.130 éxel nioTwOei 0TOo anoBeuaTiko
dikaing akiag.

To dio1knTIKO cupBoUAio Tng eTalpeiag Nafkios Maritime Company Limited éxel enavekTiunoel To nAoio 'M.T Nafkios' oTig 31
AexkepBpiou 2007 os HMA$20.500.000 kai n unepa&ia Tng enavekTtiynong HMA$791.784 £xel nioTwbei oTo anoBeuaTiko
dikaing a&iac.

EnavekTipnoeig 12 ZentepBpiouv 2007

To J10IkNTIKO OUMBOUAIO TNG €Taipeiag Marim Maritime Company Limited €xel enavekTiurioel To nAoio 'M.T Marim' oTig 12
SenTtepPpiou 2007 o HMA$16.250.000 kal n ungpa&ia Tng enavekTiynong HMA$5.779.406 £xel nioTwOei oTo AnNoBepaTiko
dikaing aiagc.

To dioiknTIKO GUHBOUAIO TNnG eTaipeiag  Eleousa Maritime Company Limited €xel enavekTipynosl To nAoio 'M.T Eleousa
Trikoukiotissa' oTig 12 ZenTtepPpiou 2007 oe HMA$14.500.000 kai n unepa&ia TnG enavekTipnong HMA$812.532 £xel
nioTwOei oTo anoBepaTikd dikaing a&iac.

To 310IkNTIKO oUPBOUAIO TNG eTalpeiag Limi Maritime Company Limited €xel enavekTiunoel To nAoio 'M.T Victor Dubrovskiy'
oTig 12 ZenTepBpiou 2007 oe HMA$18.000.000 kai n unepa&ia Tng enavekTiynong HMA$477.644 éxel nioTwbei oTO
anoBepaTikd dikaing agiag.

To d10IkNTIKO GUUBOUAIO TngG €Taipeiag Lisa Maritime Company Limited €xel enavekTiunoel To nAoio 'M.T Lisa' oTig 12
SenTepPpiou 2007 o HMA$16.250.000 kai n ungpa&ia Tng enavekTiunong HMA$5.856.703 €xel nioTwOei oTo anoBepaTiko
dikaing agiag.

EnavekTignoeig 31 AskeypBpiou 2007

To di01knTIKO gupBoUAio Tng eTalpeiag Nafkios Maritime Company Limited €xel enavekTipnoel To nAoio 'M.T Nafkios' oTig 31
AexepBpiou 2007 og HMNA$21.000.000 kal n unepa&ia Tng enavekTipnong HMA$766.857 éxel moTwOei oTo anoBeuaTiko
dikaing agiag.

To dioiknTikd oupBoUAIo TG eTaipeiag Kalia Maritime Company Limited éxel enavekTiunoel 1o nAoio 'M.T Kalia' oTig 31
AexepBpiou 2007 og HMA$17.500.000 kai n unepa&ia Tng enavekTipnong HMA$785.455 €xel nioTwOei
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AvanooBeoTtn agia nAoiwv(ouveéxeia)
oTo anoBepaTikod dikaing agiag.

To 310IKNTIKO CUMBOUAIO TNG eTalpeiag Anefani Maritime Company Limited €xel enavekTiunioel oTig 31 AskepBpiou 2007 To
nAoio 'M.T Anefani' og HMA$29.000.000 kai n unepa&ia Tng enavekTipnong HMA$3.538.650 éxel nioTwOei oTO ANoBePATIKO
dikaing akiag.

To dioIkNTIKO cupPBoUAIo TG eTaipeiag Frachtis Maritime Company Limited €xel enavekTiunoel oTig 31 AskepBpiou 2007 To
nAoio 'M.T Frachtis' og HMA$28.000.000 kai n ungpa&ia Tng enavekTiynong HMA$3.538.934 £xel nioTwOei oTo anoBepaTikod
dikaing a&iac.

To d10IKNTIKO CUPBOUAIO TnG eTaipeiag Eleousa Maritime Company Limited €xel enavekTiunoel To nAoio 'M.T Eleousa
Trikoukiotissa' oTig 31 AekepBpiou 2007 oe HMA$14.500.000 kai n unepagia Tng enavekTipnong HMA$172.960 £xel
nioTwbei oTo anoBepatikd dikaing agiag.

To d101knTIKO oUpBOUAIO TnG eTalpeiag Berengaria Maritime Limited €xel enavekTipnoel oTig 31 AekepBpiou 2007 1O nAoio
'M.T Berengaria' oe HMA$39.000.000 kar n unepa&ia Tng enavekTipnong HMA$4.950.541 ¢€xel nioTwOei oTo anoBepaTikod
dikaing aiag.

To dioiknTIKO oupBoUAIo TnG eTalpeiag Limi Maritime Company Limited €xel enavekTiunoel To nAoio 'M.T Victor Dubrovskiy'
oG 31 AskepBpiou 2007 ot HMA$18.000.000 kai n unepafia Tng enavekTipnong HIMA$243.808 €xel nmioTwOei oTO
anoBepaTiko dikaing a&iag.

To dioiknTikd GUPBOUAIO TG eTalpeiag Marim Maritime Company Limited €xel enavexkTiunoel To nAoio 'M.T Marim' oTig 31
AexepBpiou 2007 og HMA$16.250.000 kai n ungpa&ia Tng enavekTtiunong HMA$150.183 €xel nioTwbei oTo anoBepaTiko
dikaing agiag.

To d10IknTIKO GUUBOUAIO TngG €Taipeiag Lisa Maritime Company Limited €xel enavekTiyfioel To nAoio 'M.T Lisa' oTig 31
AexepBpiou 2007 oe HMA$16.250.000 kai n ungpa&ia Tng enavekTiynong HMA$150.183 €xel nioTwbei oTo anoBepaTiko
dikaing a&iag.

To d10IKNTIKO GUUBOUAIO TnG eTaipeiag Green Forest Maritime Company Limited €xel enavekTiunosl oTig 31 AskeuBpiou
2007 To nAoio 'Green Forest' og HMA$37.000.000 kai n unepa&ia Tng enavekTipnong HMA$3.956.753 £xel nioTwOei aTO
anoBepaTiko dikaing a&iac.

To S101kNTIKO GUPBOUAIO TNG eTalpeiag Prodromi Maritime Company Limited éxel enavekTipynoel oTig 31 AgkepBpiou 2007 To
nAoio 'M.T Prodromi' oe HMA$37.000.000 «kal n unepa&ia Tng enavekTiynong HMA$3.950.705 éxel nmioTwOei oTO
anoBepatiko dikaing agiag.

Ta defapevoniola ToU SUYKPOTAHATOG €ival unoBnkeupéva yia €Eao@alion OIEUKOAUVOEWY ano TOug TpanediTeg Tou
SuykpoTnpartog (onu22).
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13. NpokatraBoAn oTnv ayopda nAoimv
5T 31 AskepBpiou 2007 oTnv NpokaTaBoAEg yia ayopeg nAoiou cupnepiAapBavovTal Ta akolouba:

Moco Tng Tagewg Twv HMAS$ 2.294.500 nou €xel kataBAnbei wg 10% npokataBoAn yia Tnv ayopd Tou nAoiou Vasi. Eniong
ouunepiAapBavovTail ol kepaAaionolnoeig eE60wv HMA$ 500.028 yia To id1o nAoio.

Mood Tng Ta&ewg Twv HIMA$ 4.589.000 nou €xel kataBAnBei wg 20% npokaTtaBoAn yia Tnv ayopd Tou nAoiou Gemi. Eniong
oupdnepiAapBavovTail ol KepaAaionolnoeig eE6dwv HMA$ 545.026 yia To id10 nAoio.

Moad Tng Ta€ewg Twv HMA$ 151.649 cupnepiAapBaveral wg kepalalonoinon €£6dwv yia Tnv ayopd Tou nAoiou Skledros.

Mood Tng Tafewg Twv HMA$ 151.649 ocupnepiAapBaveral wg kepaAaionoinon €§0dwv yia Tnv ayopd Tou nAoiou
Stavrodromi.

Mood Tng Ta&ewg Twv HMA$ 151.649 cupnepiAapBaveral wg kepaiaionoinon e£6dwv yia TNV ayopd Tou nAoiou Hartzi.
371G 30 Iouviou 2008 oTnv NpokaTaBoA&g yia ayopeg nAoiwv cupnepiAapgBdavovTal Ta akoAouba:

Mood Tng Ta&ewg Twv HIMA$ 4.589.000 nou €xel kataBAnBei wg 20% npokaTaBoAn yia TNV ayopd Tou nAoiou Vasi. Eniong
gupnepiAauBavovTal ol kepahaionoinoeig eE6dwv HMA$ 686.983 yia To idio nAoio.

Moad Tng Ta&ewg Twv HMA$ 11.472.500 nou €xel kataBAnBei wg 50% npokaTtaBoAr yia Tnv ayopd Tou nAoiou Gemi. Eniong
gupnepiAapBavovTal ol kepaiaionoinoeig e€6dwv HMA$ 801.603 yia To idio nAoio.

Mood Tng TaEewg Twv HMA$ 158.832 oupnepidapfaveral w¢ kepalaionoinon €£0dwv yia Tnv ayopa Tou nAoiou
Stavrodromi.

14. AvaBalAAopeva £§0da deEapevioHoU Kal 181KNG ENIBE®PNONG
OAIKO OAIkO

AvaBaAAopeva Mn sAeypéva  EAeypéva 31
£€50d0a 30 Iouviou AekepBpiou

deEapeviopoU 2008 2007
$HMNA $HMNA $HMNA

KaBapr AoyioTikn a&ia otnv apxn 2.155.050 2.155.050 -
MpoaBnkeg 2.029.633 2.029.633 2.301.386
Alaypa@n yia Tnv nepiodo (Enu.7) (325.000) (325.000) (146.336)
Ka@apn AoyioTikn aia oTo TéAog __3.859.683 __ 3.859.683 2.155.050
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15. AKivnTa, EYKaTtaocTaceig kal e5onAICHOG

‘EninAa, OKeUN OAIKO OAIKO
kal e§onAicpog Mn eAeypéva 30 EAgypéva 31
Iouviou 2008 AskepBpiou 2007
$HMNA $HMNA $HMNA
KooTog
Tnv 1 Iavouapiou 17.939 17.939 15.925
MpoaBnkeg - - 2.014
>Ti¢ 30 Iouviou / 31 AekepBpiou 17.939 17.939 17.939
AnooBécsig
Tnv 1 Iavouapiou 10.540 10.540 5.540
EniBapuvaon nepiodou 2.500 2.500 5.000
571G 30 Iouviou / 31 AskepBpiou 13.040 13.040 10.540
Ka®apn AoyioTikn aia
271G 30 Iouviou / 31 AskepBpiou 4,899 4,899 7.399
16. EnevdUoeIg o€ OUyaTpikEG ETAIPEIEG
NENTOUEPEIEG TWV EEAPTNHEVWV ETAIPEIWV €ival WG AKOAOUBWG:
‘Ovoua X®Wpa guoTACEWG SuppETOXN
%
Pisti Maritime Co Limited MaATa 100
Timi Maritime Co Limited MaATa 100
Eleousa Maritime Company Limited Kunpog 100
Nafkios Maritime Comapny Limited Kunpog 100
Kalia Maritime Company Limited Kunpog 100
Limi Maritime Company Limited Kunpog 100
Lisa Maritime Company Limited Kunpog 100
Marim Maritime Company Limited Kunpog 100
Anefani Maritime Company Limited MdaATa 100
Berengaria Maritime Company Limited MdaATa 100
Frachtis Maritime company Limited MaATa 100
Prodromi Maritime Company Limited MaATa 100
Green Forest Maritime Company Limited MaATa 100
Gemi Maritime Company Limited Kunpog 100
Vasi Maritime Company Limited Kunpog 100
Wall Shipmanagement S.A Marshall Island 100
Imvros Management Company Marshall Island 100
Sultan Management S.A Marshall Island 100

H kUpia dpaoTnpidTaTa TWV ETAIPEI®V €ival N IBIOKTACIA NACIWV PHETAPOPAG NETPEAAIOU KAl NPOIOVTWV NETPEATiou.
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17. Ano@épara

Kauoipa

MnxavéAaia

Tpooiua

E€apTtrparta kal aAAa avaAwaoiua

Ta anoBéparta napouaialovral o€ TIPR KOGTOUG.

18. EionpakTéa noocd kai NnponAnpwHEg

NauAwTeg

Meiov: Mpovola yia eNICPAAEiG XPEWOTEG

Epnopika sionpakTtéa - kabapd

EionpakTéa ano ouvdedepeveg eTalpeieg (EN.26)

MpokaTaBoA&g kal NPonANPwWHES
AnaiThoeig and aoPaioTEG

YnoAoina €1onpakTéa ano dIaxeIPIOTIKEG ETAIPEIEG

AvTinpdownol

AvanooBeoTn a&ia dikaiwpdTwy dia napaxwpnon daveiou (SnNY.26)

19. MeTpnTa KAl avtioToIXa HETPNTAOV

Mn sAeypéva

30 Iouviou

2008

$HMNA
73.648
985.620
83.194
715.519

EAeypéva 31
Aekepppiou
2007

$HMA

531.160
67.328
550.796

_1.857.981 _ 1.149.284

Mn sAeypéva

EAeypéva 31

30 Iouviou AekepBpiou

2008 2007

$HMNA $HMA
4.413.893 4.340.447
(320.369) (320.369)
4.093.524 4.020.078
356.777 187.462
4.267.974 1.288.689
1.344.473 114.612
1.427 15.860
608.485 450.235
4.310.972 4.463.438

_14.,983.632 _ 10.540.374

MNa okonoU¢ TNG KATAoTAoNG TAUEIOK®V POMV TA HETPNTA KAl AVTIOTOIXA HETPNTWV NeEPIAauBavouyv:

MeTpnTd oTnv Tpdneda kal oTo TApEio

20. MeTOXIKO KEPAAaio

Mn eAeypéva

EAeypéva 31

30 Iouviou AekepBpiou

2008 2007

$HMNA $HMA
3.324.154 1.000.497
__ 3,324,154 1. .497
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MeToxik0 ke@aAalo(OuvExela)
Mn eAeypéva Mn eAeypéva  Eleypéva 31 EAeypéva 31
30 Iouviou 30 Iouviou AekepBpiou Aekepppiou

2008 2008 2007 2007

Ap18poG ApIBuoGg

HETOX®V $HIMA HETOXWV $HMA
EYKEKPIHEVO
SuvnBeig petoxég Tou H.M.A$0,20 n kaBeguia (31/12/2006
H.M.A$0,40 n kaBeguid) __250.000.000 _ 50.000.000 _ 210.000.000 __42.000.000
Kepalaio nou £K30ONKE Kai nAnp®Onke
€§'oAokAnpou
Tnv 1 Iavouapiou 161.631.812 32.326.363 80.815.906 32.326.363
Awpedv €kdoaon - - 80.815.906 -
311G 30 Iouviou / 31 AskepBpiou _161.631.812 _32,326.363 _ 161.631.812 _ 32.326.363

EykekpIpEVo kKepAaAaio

SUPQwva pe To KartaoTaTikd Tng ETaipeiag To €yKeKPIUEVO PETOXIKO KEPAAAIO TNG KATa Tnv cUoTaon Tng oTig 30 Iouviou
2005 avepxoTav oe AK£1.000 kail ATav diaipepévo og 1.000 ouvnBeig peTOXEG ovopaaoTIKnG a&iag AKEL n kaBeguid. 2Tig 2
NogpBpiou 2005 To eyKeKpIPEVO HETOXIKO KE@AAalo TnG ETalpeiag petatpannke og HMA$2.000 kal ATav diaipepévo os 1.000
MeTOXEG TwV HMA$2 n kaBeuid. =7ig 2 NoguBpiou 2005 TO €YKEKPIPEVO WETOXIKO KePAAalo au&nbnke oe HMA$50.000
dlaipepévo oe 25.000 petoxeg Twv HMA$2 n kabeuia. =TI 31 Askepfpiou 2005 pe €1diko wneiopa 'EKTakTng Mevikng
SUVEAEUONG TO EYKEKPIMEVO WETOXIKO KepaAalo Tng ETaipeiag au&nbnke oe HMA$10.600.000 diaipepevo oe 5.300.000
METOXEG TwV HMA$2 n kaBepia kal Tnv idia nuepounvia n kabe peroxn Twv HMA$2 unodiaipgdnke og 2 peToxEC Tou HIMAS$1
N kaBepid, HE AMOTEAEOHA TO EYKEKPIMEVO HETOXIKO Ke@AAaio va diapoppwbei oe HMA$10.600.000 diaipepévo o€
10.600.000 ouvnBeig PETOXEG ovopaoTikng aiag HMA$1 n kabe pia. =7ig 3 Anpihiou 2006 TO E€YKEKPIMEVO HETOXIKO
kepaAaio Tng ETaipeiag au§nbnke and HMA$10.600.000 o HMA$20.000.000 diaipepévo og 20.000.000 peToxeg Twv HMA$1
n kabeuia. 2Tig 5 AnpiAiou 2006 n Etaipegia npoéPn o unodiaipeon TnG ovopacoTIknG a&iag Twv JeToxwv Tng ano HMA$1 oe
HMA$0,40 n kaBeuid, Pe aNOTEAECHUA TO EYKEKPIUEVO HETOXIKO KEPAAalo va diapoppwbei oe HMA$20.000.000 diaipepévo os
50.000.000 ouvnBeig PeTOXEG ovopaaTikng a&iag HMA$0,40 n kabs pia. =Tig 17 Anpidiou 2006 TO EYKEKPIUEVO HETOXIKO
KepaAaio Tng ETaipeiag au&nbnke and HMA$20.000.000 oe HIMA$42.000.000 diaipepévo oe 105.000.000 pETOXEG TwWV
HMA$0,40 n kaBguia. Z27ig 02 Maiou 2007 pe €1dikd wn@iopa 'EKTakTng Mevikng SUVEAEUONG aANo@AcioTNKE ONWG TO
EYKEKPIMEVO HETOXIKO KePAAalo Tng Etaipeiag and $42.000.000 diaipepévo os 105.000.000 petoxég Twv $0,40 n kabepid
diaipebei og 210.000.000 peToxég Twv $0,20 n kabeuia. ZTig 7 Iavouapiou 2008 pe olvnBeg whgiopa 'EKTakTng Mevikng
SUVEAEUONG ANoPacioTnKE ONWG TO EYKEKPIPEVO HETOXIKO KepAAalo TnG ETaipeiag au&nBei and HMA$42.000.000 diaipgpévo
og 210.000.000 ouvnBeig peToxEg ovopaoTikng agiag HMA$0.20 n kaBe pia og HMA$50.000.000 diaipepévo og 250.000.000
OUVNBEIG PETOXEG OVOopaoTIKNG a&iag HMA$0.20 pe Tn dnuioupyia 40.000.000 eninpOoBeTwV OUVABWY PETOXWV OVOUACTIKNG
a&iag HMA$0.20 n kabe pia.

Ek300£v kepaAaio

To ekdopévo PeTOXIKO KePAAalo Tng ETaipeiag opioTnke kata Tnv ouvta&gn Tng oTig 30 Iouviou 2005 oge AKE£1.000 kar ATav
diaipepévo oe 1.000 ouvnBeig HETOXEG ovopaaTikng a&iag AKEL n kabepida. =Tig 2 NoeguBpiou 2005 To €KJOUEVO WETOXIKO
KepAAalo Tng eTaipeiag perarpannke o HMA$2.000 kal ATav diaipepévo o 1.000 petoxeg Twv HMA$2 n kaBeuid. =Tig 2
NoeguBpiou 2005 anogacioTnke To €kSOPEVO WETOXIKO Ke@AAalo va au&nbei pe Tnv €kdoon 24.000 ouvhRBwv HETOXWV
ovopaoTiknG a&iag HMA$2 n kaBe pia OoTo APTIO PE ANOTENECHA TO EKDOHUEVO HETOXIKO KePAAalo TnG ETaipeiag va au&nbei oe
HMA$50.000 diaipepévo oe 25.000 ouvnBeig PETOXEG ovouaoTiknG a&iag HMA$2. =Tig 31 AekeuBpiou 2005 n kabe pia
peToxn Twv HMA$2 unodiaip€ébnke o€ 2 PETOXEG ovopaaoTikng aiag HMA$1 n kaBe wia kal Tnv idia nuepopnvia pe €181KO
Yneioua
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MeToxik0 ke@aAalo(OuvExela)

'EKTAkTNG MEVIKAG ZUVEAEUONG TO EKOOMEVO METOXIKO KEPAAalo TnG ETaipeiag augnbnke kata HMA$5.275.000 pe Tnv €kdoan
5.275.000 ouvnBwv peTOoXWV ovouaoTikng agiag HMA$1 n kabe pia kar Tnv napaxwpenon Twv Kata avaloyia npog HMNA$1
UNEP TO APTIO MPOG TOUG UPICTANEVOUG PETOXOUG. 2TIG 15 MapTiou 2006 To ekdopévo HETOXIKO Ke@AAalo Tng ETaipeiag
au&ndnke and HMA$5.325.000 o HMA$5.475.000 pe Tnv €kdoon 150.000 peTtoxwv ovopacoTikng a&iag HMA$1 n kabe pia
npog HMA$2 n kaBeuid kaT' avaloyia oToug PETOXOUG WG NTav oTig 15 MapTiou 2005. O1 PETOXEG AUTEG €kdOBNKaAv oTNV
TIUNA Twv HMNA$2 n kaBeuid kai n diapopd Twv HMA$150.000 peTa@EpONKe OTO ANOBEUATIKO UMEP TO APTIO. ZTIG 5 AnpiAiou
2006 TO ekdopEVO METOXIKO Kepalalo Tng Etaipeiag au€nbnke and HMA$5.475.000 oe HMA$18.945.546 pe Tnv €kdoon
13.470.546 petoxwv ovopacTikng aiag HMA$1 n kaBsuid oTo ApTIo WE TNV KepaAdionoinon anoBeuaTikou anod £kdoon
METOXWV Unép To apTio Uwoug HMA$5.118.560 kai anoBepatikoU dikaing agiag Uwoug HMA$8.351.987. 3Tig 5 AnpiAiou
2006 n ETaipeia npoéPn o€ unodiaipeon TnNG ovopaoTIKNG agiag Twv peToxwv TnG and HMA$1 oe HMA$0,40 n kabepid, pe
anoTéAeopa To €KOOMEVO WETOXIKO KePAAalo va diapoppwbei oe HMA$18.945.546 diaipepévo o 47.363.865 ouvnBeig
METOXEG ovopaoTikng a&iag HMA$0,40 n kdbe pia. 2mig 15 Iouviou 2006 katoniv anogaocng Tng 'EKTakTng Mevikng
SUVEAEUONG TV PETOXWV TNG ETaipeiag anogacioTnke n €kdoon 24.328.756 peToxwv ovopaaoTikng agiag HMA$0,40 nou Ba
napayxwpnbolv oTo gupl KOIVO OTNV TIUN Twv HMA$0,55. 370 idlo wneioua Tng 15 Iouviou 2006 anogaacioTnke n €kdoaon
9.123.284 petoxwv ovopaoTikng a&iag HMA$0,40 n kdBs pia nou Ba napaxwpnbouv kal ekdoBoUv wg dwpedv OTOUG
EYYEYPAUHPEVOUG HETOXOUG OTO MnTpwo TnG ETaipeiag kata Tn 17 Anpihiou 2006. MNa Tnv Owpedv &kdoon
kepaAalonoindnke HMA$3.649.313 nou anoTeAoUOE TO UNEP TO APTIO NOCO MOU MPOEKUWE anod TNV NWANGCN 0TO KOIVO TwV
VEwV peToXwv. =TIG 02 Maiou 2007, pe €181k0 wh@iopa 'EKTakTnG Mevikng SUVENEUONG ano@aacioTnKe ONWG N UNodIEpEDN
TNG OVOMAOTIKNG a&iag TnG METOXNG ME anOTEAECHA TO €KOOUEVO HETOXIKO KepaAaio Tng ETaipeiag va diapoppwbei ano
$32.326.363 diaipepévo os 80.815.906 Twv $0,40 n kaBeuid os $32.326.363 diaipgpévo o 161.631.812 Twv $0,20 n
KaBepida.

21. AnoBsparika dikaing agiag

AnoOspaTiko

dikaing aiiag OAIkO

$HMNA $HMNA

YnoAoino - 1 Iavouapiou 2007 826.736 826.736
EnavekTignon (Znu.15) 37.683.429 37.683.429
MeTapopa anooBEcswV O ENAVEKTIUNON (1.867.472) (1.867.472)
Znuia anod cupewvia avraAAayng ToKou (13.121.622) (13.121.622)
>Tic 31 AekepPpiou 2007 /1 Iavouapiou 2008 23.521.071 23.521.071
Znuia anod cupewvia avraAAayng ToKou (5.520.932) (5.520.932)
211G 30 Iouviou 2008 ___18.000.139 ___ 18.000.139
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22. AaveICHOG

BpaxunpoOeoua daveia
Aaveia Tpanelwv
Adavelo and KUpIo PNETOXO

Mn Bpaxunpo6Oscpa daveia
Adveia Tpanelwv
Adveio and KUpIo PHETOXO

Ta pn BpaxunpdBeopa davela gival anonAnpwTéd wG akoAoUBwG:

MeTa&l evog kal dUo eTwV
MeTa&l dUo Kal NEVTE ETWV
népav Twv NEVTE ETOV

EAeypéva 31

Mn eAeypéva 30 Aekepppiou
Iouviou 2008 2007
$HMA $HMNA

20.126.677 16.172.268
24.000.000 16.000.000
. 44.126.677 _ 32.172.268

214.817.832 178.346.032
18.050.000 6.000.000
—232.867.832 _ 184.346.032

38.503.886 22.526.417
61.361.652 50.482.849
133.002.294 _111.336.766
__232,867.832 _ 184.346.032
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22. Aaveiopog (ouvexeia)

Ta Tpanefika daveia kai napaTpapnypara sival eEac@aliopéva pe:-

. MpwTn unoBnkn (first priority mortgage) €ni Twv nAoiwv.
. FEVIKN NPWTN EKXWPNON OAWV TWV €I003NKATWV TWV UNOBNKEUPEVWY MAOIWV.
. SUYKEKPIYEVN ekxwpnaon oupBoAaiwv (time charter contracts) yia Ta und xpnuatodoTnon nAoia pe eAaxioTn 1I0XU

€va Xpovo, PE Opoug anodekTolg anod Tnv Tpanela. H ev AOyw ekxwpnon NpEnel va enikKUpwOEl and ToUug VAUAWTEG TV
nAoiwv.

. ETaipikég eyyunoeig Tng Timi Maritime Company Limited, Limi Maritime Co Limited and Pisti Maritime Company
Limited.
. EnioTtoAn undta&éng anaitnong (letter of subordination of rights) kai unooxeTikr enioToAr (undertaking) and Tnv

eTaipeia nou diaxelpileTal Ta nAoia Tnv Admibros Shipmanagement Co Limited.

. MpWTN VYEVIKN €KXWPNON aOQAAEI®V TwV UNOONKEUPEVWVY nNAoiwv pe dlapecoAaBnTeg rf/kal NPAKTOPEG Kal
aopaAioTEG nou ival anodekToi and Tnv Tpdneda kai nou npénel va nepiAapavouv did@opa €idn ac@alioTIK®V KAAUWEWY
nou avagépovrtal aTnv enioToAn d€opeuong Tng Tpdnelag. Znueiwvoupe OTI n Tpanela €xel em@uAagel To dikaiwpa va
gntnoel TNV ekxwpnon dAAwV acpalei®v nou pnopei va ¢nTrioel and kaipd og kaipod.

EmiITokia kal anonAnpwun

Ta daveia sival og AoAdpia H.M.A. @&épouv TOKO e OUVTEAEDTEG ano 1.25% peéxpl 1.375% etnoiwg eninAéov Tou LIBOR, kal
gival anonAnpwTéa uéEXpP! To €Tog 2017.

H etaipia &xel €N\Bel og oup@wvia pe Tnv ABN AMRO yia ayopd napaywyou avrtaAAayng Tokou ( SWAP ). Mg To gv Aoyo
napaywyo n Ocean Tankers Public Holding Company Limited avraAAadel To kupaivopevo enitokio Toudaveiou ( LIBOR +
1.375% ) pe otaBepd emiTokio 2% pEXPI Tov Iavouapio 2009 dtav To eniTokio avabewpnTal o€ 6.2% dia Tn undAoinn {wn
Tou daveiou.

H oupgwvia avraAllayng Tokou eniTpenel otnv Ocean Tankers Holding Public Company Limited va akupwael Tnv cup®wvia
Tov Iavoudpio Tou 2009 XwpiGg auTo va eNPEPEI KUPWOEIG N KEPSOG Kal va enavéABel oTnv NPoyevESTEPN KaTaoTaaon.

Adaveio KUpPIOU HETOXOU

KaTtd To 2007 o k. MixaAng Iwavvidng £xel NPoXwpPrnoel € NPOCWNIKO dAVEITHO TOU CUYKPOTAMATOG TNG TAgewg Twv HIMAS$
22.000.000 . To nio ndvw daveio £xel dwbei og dUo dOOEIG, N NPWTN TNG Tagewg Twv HMA$12.000.000 nuepounviag 15
OkTwuBpiou 2007 kai n deuTtepn Twv HMA$ 10.000.000 nuepopnviag 19 NoeuBpiou 2007. To €mITOKIO yia Ta MI0 NAVW
davela €xel kabopiaTei oTo 9% TOV XPOVo (CUPNEPIAAUBAVOUEVWY TV dIaPOpwV TPANEYKWY €E0dWV).

O kUplog pETOXOG Kog MixaAng Iwavvidng wg eival yvwoTd €knovnoe TNV KATAAANAN OTIYHR TNG vauAayopdag oxédio
ENEKTATIKAG MOAITIKAG KAEivOvTag Oup@wvia ayopdg akoun 8 unepoUxpovwv deEapevonioiwv diNAoU TolXwHATOG .
Tautoxpova n Etaipeia unéBale aitnon yia €ykpion €kdoong dikaiwpaTtwy MpoTipnon (Rights Issue).
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22. Aaveiopog (ouvexeia)

KaTtda 1o 2008 o k. MixaAng Iwavvidng €xel Npoxwprnoel o€ nepaiTépw daveliodoTnon Tou CUYKPOTAUATOG PE vEa dAvela Tng
Ta&ewg Twv HMA$ 20.050.000 Ta onoia @£pouv Toug idIoUG OPOUG KE Ta Nponyoupeva davela Ta onoia o K. Iwavvidng £xel
napaxwpnoel oTo ouykpoTnua. O ouvoAikdg daveIoPOG TOU GUYKPOTAKATOG ano Tov K.Mixain Iwavvidn avépxeral og HMNA$
42.050.000. Me T0 daveiopd autd napeAnednoav Ta 7 anod Ta 8 deEapevonAola kal To 0ydoo avapEveral va napaAngBei
To ZenTéuBpio Tou 2008 peta and Tnv €kdoon dikalwpaTtwv MpoTipnong (Rights Issue). Eniong é€xel napaAngBei 1o
VEOKTIOTO Se€apevonioio M/T Gemi and To vaunnyeio STX Shipbuilding Kopéag oTig 25 IouAiou 2008. Avapéveral €niong
kal n napaAaBr Tou deuTepou deEapevonioiou M/T Vasi anod To idio vaunnyeio To AeképBpio 2008. H €kdoon diIKAIWUATWY
Mpotiunong (Rights Issue) kaBuoTépnoe va npoxwpnosl AOyw Twv OIEBVMV  OIKOVOUIK®V  avatapaxwv Kai
XPNHATIOTNPIAKWV ApVNTIKOV eEEAIEEWV.

ES§aocpaliosig

KaAUwelg kail eyyunon Tng Ocean Tankers Holdings Public Company Limited.

YnoBnkn Twv oxTw npdobeTwyv deEapevonAoiwv ( Palmali Fleet ) katoniv ouykatabeong Tng ABN AMRO.

M£6030G AnonAnpwung

O apxIKOG 6pOG anonAnpwing NTav av 1o Nnogo Twv dwdeka ekaToppupinv doAapiwv Apepikng dev anonAnpwbei and Tnv
ETaipeia pexpl Tng 30 Anpihiou 2008, ToTE n ETaipeia Ba divel oTov k. MixdAn Iwavvidn dUo ekatoppUpia doAAapia pnviaing
MEXPI Kal TNV OAIKN anonAnpwpr Tou daveiou. Adyw enéktaong Tng ETaipeiag pe Tnv anoktnon véwv nAoiwv, AOyw
51apOpwV dIEBVWV OIKOVOUIK®MV KATAOTACEWV Kal AOYyw KaBuoTePRoEwG TNG €kdoong Twv AlkaliwpaTtwv MpoTipnong (Right
Issue) yia To ZenTéuBpio Tou 2008 n ETaipeia dev €xel kataBalel kapia doon. H péBodog anonAnpwpng Tou v Adyo
daveiou Ba An@Bei pe anodgaacn Tou dioIKNTIKOU GUKBOUAIoU PETA TNV €kdoon TwV dIKAlwPATWV npoTiunong (Rights Issue).

23. NMNapadywya XpNHATOOIKOVOHIKA HECA AVTIOTAOHIONG HEAAOVTIK®OV TAHIOK®OV PORDV

To nood Twv HMA$ 18.642.554 avTinpoowneUsl TV oPeiAr Tng Ocean Tankers Holding Public Company Limited otnv ABN
AMRO Aoyw Tng a&iag Tou napaywyou avrtaAAayng Tékou kata tng 30 Iouviou 2008.

24. Epnopikoi kai aAAol NICTWTEG

Mn eAeypéva  EAeypéva 31
30 Iouviou AekepBpiou

2008 2007

$HMNA $HMA
NauAwTeg 247.054 -
Epnopikoi NoTwTEG-MpopunBeuTEg 1.632.749 683.834
AvTinpdownol 181.505 128.245
'Ec0da €NOPEVWV XPrOEWV 649.931 1.165.297
AAAOI NIOTWTEG 3.459.788 2.244.143
Mooa NnAnpwTéa o€ oUVOEDENEVEG eTalpEieg (ENW.26) 434.468 616.748

___6.605.495 4, .267
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25. TPEXOUOEG POPOAOYIKEG UNOXPEWOCEIG

Mn eAeypéva  EAeypéva 31
30 Iouviou AekepBpiou

2008 2007

$HMNA $HMA
'EKTAKTN €10¢popd yia Tnv auuva 10.776 10.776
10.776 10.776

26. ZuvaAAayE£G HE CUYYEVIKG HEPN
O1 nio KATw oUVAAAAYEG £yIvav PE CUYYEVIKA HEPN:
26.1 ApoiBn ZupBoUAWV

H ouvoAikn apoifn Twv SUuPBoUAwV ATav wg €ENG:
Mn eAeypéva  Mn gheypéva

30 Iouviou 30 Iouviou
2008 2007
$HMNA $HMA
MixaAng Iwavvidng 61.288 64.258
lewpyiog Imavvidng 30.645 35.007
XpuobdaoTopog XpuooaTopou 32.111 40.500
AavinA Iwavvidng 1.100 1.100
AvToviog Iwavvidng 1.100 1.100
MixaAng @iAinnou 1.100 1.100
MixaAng MixanA 2.200 2.200
Fewpylog ToaBAipng 2.200 -
Andrian D. Pace 2.200 -
®iAinnog ®pdaykou 2.200 -

__136.144 @ 145.265

26.2 XpEMOEIG ANO CUYYEVIKA HEPN
Mn sAeypéva  Mn eleypéva

30 Iouviou 30 Iouviou

2008 2007

‘Ovopa ®duon unoAoinou $HIMA $HMA
Admibros Shipmanagement Limited (KUnpou) Xpnon ypageiakoU eEonAiopou 26.540 26.540
Blue Anchor Trading Limited - Evoikia Evoikia 13.270 13.270
Admibros Shipmanagement Limited (EAAada) MpopnBeieg NANPWTEES 284.493 102.593
Admibros Shipmanagement Limited (Kunpou) MpounBeieg NANPWTEEG 306.088 102.593
Admibros Shipmanagement Limited (KUnpou) AlaxelpIoTika £E0da 1.070.000 370.000
Admibros Shipmanagement Limited (KUnpou) 'EE0da diaxeipiong -Predelivery 60.000 260.000

—1.760.391 _ 874,996

O Kog MixaAng Iwavvidng katéxel To 100% Twv peTox®v otnv Admibros Shipmanagement Co Ltd (ETnv Kunpo kai otnv
EAAGda), otnv Blue Anchor Trading Ltd kal otnv Woodlanders Limited.
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>HMEIQZEIZ 2TIX MH EAETMENEZ ENOIMOIHMENEZ OIKONOMIKEZ

KATAZTAZEIZ
Mepiodog nou €Ange oTig 30 Iouviou 2008

26. ZuvaAAayEg e ouyyevika péEpn (ouvExeia)

26.3 EionpakTéa anod cuyyevika pépn (Znp.18)
Mn gAeypéva

30 Iouviou
2008 2007
‘Ovoua ®Uon unoAoinou $HIMA $HIMA
Woodlanders Limited MponANPWHEG 14.138 14.530
Admibros Shipmanagement Co Limited AlaxeIpIoTIKa €£00a NponAnNpwTEQ 342.639 172.932

26.4 Nood NANpwTEA O€ CUYYEVIKG HEPN (ZNH.24)
Mn sAeypéva

30 Iouviou
2008 2007
‘Ovoua ®dUon unoAoinou $HMA $HMA
Admibros Shipmanagement Limited (Kunpou) MpounBeieg, diaxeipioTika €Eoda Kal
Evoikia 192.026 437.074
Admibros Shipmanagement Limited (EAAGdag) MpounBeieg NANPWTEEG 242.442 179.673
434.468 616.747

26.5 ZuppeToxn ZupBoUAwV oTo kepaAaio TnG ETaipeiag

To nooooTd OTO KePAAdio Tng ETaipeiag nmou katéxouv kaTd KuploTnTa, APECA n €UPEDA, Ta HPEAN Tou OIoIKNTIKOU
SupBouAiou, n ouluyog, Ta TEKVA TOUG Kal ETAIPEIEG OTIG OMOIEC KATEXOUV AMEDA N €Upeda Touldyxioto 20% katda Tig 30
Touviou kal 31 AekepBpiou 2007 ATav WG akoAoUBwG:-

30/06/2008 30/06/2008 2007 2007

ApIBuoCg % ApIBUOG %

MixaAnc Iwavvidng (apeoa) 104.064.083 64,38 104.064.083 64,38
MixaAng Iwavvidng (éupeca-ouluyog) 112.978 0,07 112.978 0,07
MixaAng Iwavvidng (EUPeTa-TEKVO) 112.978 0,07 112.978 0,07
MixaAng Iwavvidng (Eupeca-eTalpeieg) 802.567 0,49 802.471 0,49
rewpylog Iwavvidng 112.978 0,07 112.978 0,07

26.6 MeTOXOI NOU KATEXOUV NEPav Tou 5% Tou kepalaiou

O1 PETOXOI MOU KATEXOUV AUECA N €UPECA nEpav Tou 5% Tou kepaAaiou Tng Etaipeiag katd tnv 30 Iouviou 2008 kai 31
AexepBpiou 2007 ATaV wG akoAoUBwG: -

30/06/2008 30/06/2008 2007 2007
ApIBuOGg % ApIBuOG %
MixaAng Iwavvidng 105.205.584 65,08 105.205.488 65,08
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>HMEIQZEIZ 2TIX MH EAETMENEZ ENOIMOIHMENEZ OIKONOMIKEZ

KATAZTAZEIZ
Mepiodog nou €Ange oTig 30 Iouviou 2008

26. ZuvaAAayEg e ouyyevika péEpn (ouvExeia)

26.7 Adaveio KUpIoU HETOXOU (ZNp.22)
Mn gAeypéva

30 Iouviou
2008 2007
$HIMA $HIMA
MixaAng Iwavvidng 42.050.000 22.000.000

_42,050.000 22.000.000
To ddvelo Ppepel eNiToKIO 9% €TNCIWG.
27. AgcpEeUOEIG

271G 30 Iouviou 2008 To ouyKpOTNHA €ixe KEPaAAaIoUXIKEG deapeloelg Uyoug HIMA$ 27.166.667 e Bacn cup@wvia Tng 9ng
OkTwuBpiou 2007 yia Tnv ayopd Tou nAoiou M/T "Stavrodromi" xwpnTikoTNTag 15.441 TOVWV TOU OMoiou MAOIOKTATPIA
eTaipia gival n BuyaTtpikn etaipeia Wall Shipmanagement S.A.

2T1¢ 30 Iouviou 2008 To OUYKPOTNHA ixe KEPaAAaIOUXIKEG deapelioelg Uwoug HIMA$ 29.000.000 pe Baon cup@wvia Tng 2ng
MapTiou 2007 yia Tnv ayopa Tou nAoiou M/T "Gemi" xwpnTikoTNTag 12,800 TOVWV TOU oMoiou NACIOKTATPIA €Taipia €ival n
BuyaTpikn etaipeia Gemi Maritime Co Limited.

371G 30 Iouviou 2008 To OUYKpOTNHA €ixe KEPaAalouxikeg deapeloelg Uwoug HIMA$ 29.000.000 pe Baon cupgwvia TngG 2ng
MapTiou 2007 yia Tnv ayopd Tou nAoiou M/T "Vasi" xwpnTikoTnTag 12,800 TOVWV TOU OMoiou NMACIOKTATPIA €Talpia €ival n
BuyaTpikn eTaipeia Vasi Maritime Co Limited.
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>HMEIQZEIZ 2TIX MH EAETMENEZ ENOIMOIHMENEZ OIKONOMIKEZ

KATAZTAZEIZ
Mepiodog nou €Ange oTig 30 Iouviou 2008

28. SupnAnpWHATIKEG NANPOPOPIEG

O evonoinpévog 1ocoAoyiopog oTig 30 Iouviou 2008 kair 31 Askepfpiou 2007, kaBwG kal ol €VOMNOINUEVEG KATAOTACEIG
AoyaplaopoU anoTEAECUATWY KAl TAPEIAKWY powV yia TiG nepiodoug nou éAn&av oTig 30 Iouviou 2008 kai 30 Iouviou 2007
oe Eupw anotelolv oupnAnpwpaTikéG nAnpo@opieg. O CUPNANPWHATIKEG NAnpogopieg napouacialovral o Eupw
XPNOILONOIMVTAG WG TIKF ouvaAAdypartog Tnv 1ooTidia oTig 30 Iouviou 2008 HMA$1=€0,63360 yia YETATPONN TWV NOCWV
TnG nepiodou nou €Ange oTig 30 Iouviou 2008 kai Tnv IooTipia oTig 31 AgkeuBpiou 2007 HMNA$1=€0,67942 yia peTaTponn
TWV CUYKPITIK®V NOCMV.

29. NeyovoTa HETAYEVECTEPA TG NHEPOHMNVIAG TOU 1ICOAOYICHOU

AvapévovTal akopa dUo de€apevonAola va npoatebolv oTo aTOAO TNG €Talpeiag. AuTda eival Ta akdouba:

‘Ovopa de§apevonioiou XwpnTikOTATA Avapevopevn NMapaliaBn
M/T Stavrodromi 15,500dwt 1-15 ZenTepPpiou 2008
M/T Vasi 12,800dwt AekepBpio 2008

271G 25 IouAiou 2008 éxel napadobei To nAoio M/T Gemi xwpnTikOTNTAG 12.750dwt.

271G 21 AnpiAiou 2008, n eTaipeia unodypawe cupwvia pe To Ynoupyeio Mewpyiag, duoikwv MNopwv kai MepiBailovTog yia
TNV METAQOPAa noociyou vepoU, pe de€apevoniola and Tnv EAAGda ortnv KUnpo kal KATAoKeur €pywv Unodoung ortnv
Nepeoo. Ta £€pya unodoung €xouv Teheiwaoel Tov IoUAIo 2008 kal N CUPPWVIa yia HETAPOPAa VEPOU Ba GUVEXIOTEI PEXPI TOV
AexképBpio 2008 pe Iavoudpio 2009.
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Evoiapeon ‘'EkOeon Alayeipiong  via TNV nepiodo
01/01/08 —30/06/08

Ta nio ouoindn yeyovoTa rnou €AaBav Xxwpa katd Tnv nepiodo avagopdg kabwg Kai 0 avTikTunog ToUG OTIG
OIKOVOUIKEG KATAOTACEIG Napouaialovtal nio KATw:

1.

OIKOVOUIKN aVaAucn anoTEAECHATWV

Ta anoTeAéopaTta Tng Taipeiag Ocean Tankers Holdings Public Company Limited yia Tnv e€aunvia
nou €Ange aTig 30 Iouviou 2008, og oxEan We Tnv avTioToixn nepiodo Tou 2007, napouaialouv
onuavTikn BeATiwon Kupiwg Adyw Tou OTI 0 aTOAOG TNG Talpeiag au&nbnke wG akoAouBwg:

5Tig 23 Anpihiou 2008 n eTaipeia napéhaBe duo deEapevonioia dinhol TolXWHATOG augdvovTag Tov
oToho TnG and évreka defapevonloia oe dekatpia Oe&apevonoia, £vavTli Tou noool Twv $27.16
€KaTOMMUpPiwV SoANapIwV ApEPIKNG To kad’ éva. Kal Ta dUo deEapevonhola gival xpovovaulwpéva Je
Tnv ertaipeia Lukoil/Litasco yia entd (7) ouv Tpia (3) xpovia e nueproio kabapod vauio $15,300
SoANGpia ApepIKNG To kad’ €va.

2Tig 25 Iouhiou 2008 n eTaipeia napéhaBe To NpwTo anod Ta dUo vedTeukTa defapevonioia M/T GEMI,
ONIKNG XwpITNKOTNTAG 12,800 TOVWV. 'HON To deapevonioio £xel vauhwBei oTnv avoikTr ayopd (spot
market) yia éva Ta&idl and Tnv Ano AvatoAn yia Bopeia Eupmnn. Zkonog Tng €Taipeiag eival va
XPOVOVauAQOEl Kal auTo To deEapevonholo yia e§ao@aliosl Tou €1008\KATog TNG.

InueiwveTal OTI avapéveral n napahapry akopn dUo defapevonioiwy, ek’ TWV onoiwv To éva eival
veoTeukTo (newbuildings) aTig akoAouBeg nuepopnvieg:

‘Ovopa XwpnTikotnTa (DWT) Avapevopevn Hugpopnvia
AeEapevonioiou MNapahaBrig

M/T Stavrodromi 15,500 dwt SenTéuBplog 2008

M/T Vasi 12,800 dwt Aeképpplog 2008

Me Tnv napahapn Twv dUo aveTépw deEapevonhoiwv o aTOAOG TNG eTalpeiag Ba avéNBel oTa OeKat)
dekapevonhoia.

H al&non Tou oToAou TG eTaipeiag oc dekasl) deEapevonhola, ek’ TWV OMNoiwV Ta EVTeka
Ba douAelouv yia 6Ao Tov XpOvo kal Ta unohoina névre and Tov Anpidio Tou 2008 kai WeTa, Ba
au&fioel NOAU onpavTika Tov KUKAO £pyaciov kal TNV Kepdopopia TnG ETAIPEIAG.

O 100MoyIopdG TNG €Talpeiag napouacialel onuavTikn BeATiwon agol To oUVOAO TwV MEPIOUCIAKWY
oToIXEIWV TNG €Taipeiag aufnbnke anod $230.5 ekaToppupia o $363.73 ekatoppUpia SoAAapia
AUepIKNG KaTa Tnv npwTn €€apnvia Tou 2008. O Adyog Tng au&naong ival n au§non Tou oTOAOU TNG
eTaipeiag. GUOIKA NpéEnel va onuelwBei OTI pe Tnv al&non Tou oTOAOU TNG €Talpeiag augndnke kai o
TPanegikog SaveIoUOG TNG ETAIPEIAG ONWG AVAPEPETAl OTOV IGOAOYIOUO OTn oeAida 22.

H eTaipeia dev eixe onoiadnnote ei0odnuata and pn enavalauBavopeveg f EKTaKTEG dpacTnpIOTNTEG
Tou EkdoTn.

ZuykpITIKN AVAAuon anoTeAECHATWV

O kUKAOG €pyaciov Tng €Talpeiag yia Tnv €€aunvia €xel oONPEIMOEl oNUavTikn augnon Tou 293,76%
pBavovtag Ta $24,050,981 SoMAapia apepikng ot oxéon pe $6,107,941 SoAAapia ApepIkng Tnv
avTigToixn nepiodo. H al&non oTov kUKAO €pyacinv MPonABe Kupiwg and Tnv OnNEAvTikn augnon
OoTONO TNG €TAIpEiaq Kal TNV €€AUNVN eKPETAMEUON Twv OeEapEVONAOIWV Mou NapeAneenoav Tov
NoépBpio kar AsképBpio Tou 2007.

Ta €50da diaxeipiong kar Kivnang Tng Taipeiag au&nonkav onuavTika onwg Qaivovtal Kkali aTov nivaka
anoTeAeouaTwv oTn oehida 21 Adyw TnG al&nong Tou OTOAOU TNG ETAIPEIAG,

Map’6An Tnv al&non Twv 503wV TNG £TAIPEiag To KEPDOG NPIV and anooBECEIG TOKOUG Kal (POPOUG
augnbnke onuavTika ota $14,126,187 katd Tnv npwtn €€apnvia Tou 2008 and $3,310,882 yia Tnv
avTigToixn nepiodo Tou 2007.

To kaBapd kEPSOG TNG eTaipeiag yia Tnv npwTn efapnvia Tou 2008 au€nbnke onuavtika anod
$1,240,600 ot $7,022,486.
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3. MNpoonTikég

'Onw¢ avapEpeTal kal Napanavw n eTaipeia avapevel va napahapel akoun duo de€apevoniola evrog
TngG deuTepng eEapnviag Tou 2008

‘Ovopa XwpnTikoTnTa (DWT) Avapevopevn Hugpopnvia
AcEapevoniolou MapaAaBnig

M/T Stavrodromi 15,500 dwt SenTePBpiog 2008

M/T Vasi 12,800 dwt AeképBpiog 2008

3TOXO0G TNG €TaIpeiag gival n diaTipnon WnAwv pubumv avanTu§ng kai n OUVEXEId OTn Kepdopopa
nopeiag TG kai n diaTnpnan evog veapou aTOAOU HE UYNAEG NpodiaypageEg.

4. KupioTepol Kivouvol kal aBeBaidTnTeg

O1 KupioTEPOI Kivduvol Tou deuTépou e€aprivou Tou 2008 cival ol idlol wg avagépovTal oTnv TN
onyeiwon 3 ToV EEaUNVIAi®V OIKOVOUIKAV KATAOTACEWV.

5. ZuvaAAayEG UE OUYYEVIKEG ETAIPEIEG

Meplypagr) Twv KUPIOTEPWV CUVAAAQYQV HE OUYYEVIKEG ETAIPEIEG NApoucIAleTal aTn onueiwon 26 Twv
€€auNVIainV OIKOVOUIKWV KaTAOTACEWV.

H ETaipeia €xel eniong ouvayel oupgwvia Tov Anpihio Tou 2008 pe Tnv Admibros Shipmanagment Co
Ltd wg Avrinpdownog / ZUBoUAdG (Agent / Consultant) Tng ETaipeiag yia Tnv KATAOKEUR TwV EPYOV
unodopne. H apoipr Tng Admibros Shipmanagment Co Ltd yia Tnv avaBeon Tou £pyou avéPXETal OTO
1,25% eni Tng apoiBrg Tng ETaipeiag yia Tnv WEAETN Kal KATAOKEUN TWV £PYwWV UNOdOWNC yid TNV
HETAPOPA NOCIPOU VEPOU Kal e mNpoaBeTn apoifn 1,25% eni Tou nogol TNng HicBwaong Twv nAoiwv
nou Ba vauhwBouv yia TNV PETapopd Tou vepoU anod Tnv EAada otnv Kunpo kad’ 6An Tnv didpkeia
NG oUKBaong pe Tnv Kunpiakn KuBépvnon.

6. ZupBaon yia Tn MeTagopd Moocipou Nepou, pe AsEapevonAoia, ané Tnv EAAGSa oTnv
Kounpo ka1 Karaokeun ‘Epywv Ynodoung otn AEUeco

Katonv ouppeToxng Tng Etaipeiag oe diaywviopd Tng Kunpiakng Anpokpariag yia Tnv Metagpopd
Mooipou Nepou pe AgEapevoniola anod Tnv EAAGda otnv KUnpo kar Kataokeun ‘Epywv Ynodopng oTn
Nepea6 anogacioTnke and 1o ZupBoUAio Mpoopopwv Tou Ynoupyeiou Mewpyiag, duaikwv Mopwv Kai
MepiBaANovTog dnwe avaTeBei To ev Aoyw €pyo oTnv Etaipeia.

3Tig 21 Anpihiou 2008 uneypagn n ZUuBaon Ap. TAY 33/2008, petafl Tng ETaipeiag kar Tng
KuBepvnong Tng Kunpiakng Anuokpatiag. To avTikeievo Tng ZUWBacng sival n Uerapopd He
Oefapevoniola 8 ekATOPHUPIWV KUBIKWV PETPWV NOCIKOU vepOU anod To OnUEio GOPTWONG OTO AIHAvI
EMnvikov MeTpelaiwv otnv EAeudiva, oTo onpeio yia ek@OpT®wonG mou €ival aykupoBOAio OTIG
€KBOAEG Tou moTapoU Meppacoyelac, kai n HENETN / KATAOKEUN €pywv UNOJOWNG YIa EKPOPTWAn Tou
vepoU Kal n ouvTrApnaon Toug kad’ oAn Tnv didpkeia Tng ZUPBaAoNG.

O ouvoAIkdG NPOUMNOAOYIOHOG TOU £pyou avépxeTal aTa € 35 ek. (xwpig ®IA).

H unoBaAdcoia unodoun oTn Acpecd éxel NdN TeAelwoel kal Ta €8 vauhwuéva de€apevoniola TnG
€TAIPEIAg APXIOAV Va PETAPEPOUV MOTIKO vePO and Tnv EANada aTtnv Kunpo.

To 6Mo £pyo unoloyileTal va TeAeiwoel nepi Ta TEAN Tou AskepBpiou 2008 We apxEG Tou Kaivoupylou
£Touc 2009.

7. 'Exdoon Aikaiwpdrwv MpoTigynong (rights issue)

3mig 27 Iouviou 2008, To XpnuaTmiotipio A&wv KUnpou evékpive Tnv eloaywyr 161.631.810
AlkaiwpdaTtwv MPoTiUNong Unép Twv UPIoTAPEVWY KeTOXwV (Rights issue) Tng Ocean Tankers Holdings
Public Company Limited nou kateixav peToxeg oTig 30 Iouviou 2008.

Ta Akaiwpara MpoTipnong éxouv eloayxBei Ba TUxouv dlanpaypdateuong oTo XpnuatioTrpio Agimv

Kunpou anod Tig 23 Iouhiou 2008 péxpr Tig 12 AuyoluoTtou 2008 kai n nepiodog €£A0KNONG TWV
SikalwpdaTwyv MpoTipnong eivar and Tig 21 péxpr Tig 29 AuyouoTou 2008.

Aeukwaia 04 AuyouaTou 2008
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ZYITKATAOEZEIZ KAI BEBAIQZEIZ

O Avadoyxog YneUBuvog ZUvTa&ng Tou EvnuepwTikoU AgATiou, Opyavioudc Enevdloswv kal
Afiov ATO (CISCO), €xel napaoxel kal dsv €XEl anocoupel Tn ypanTh ouykaTaBeor| Tou Kal
yla TIC ava@opEG 0To OVOUA ToU HE TOV TPOMO Kal unod Tnv €vvola nou napouacialovTal aTo
napdv ZUPNANPWHATIKG EVNHEPWTIKO AgATIO.

To napov ZupnAnpwpatikd EvnuepwTikd AeATio €xel TeBei evwniov Tou AIOIKNTIKOU
SupBouAiou TnG Ocean Tankers Holdings Public Company Limited kai €xel eykpiBei. Ol
AloiknTiKoi ZUPBouMol TnG Ocean Tankers Holdings Public Company Limited éxouv enidei&el
TNV NPOCNKOUOd €MIPEAEIQ yIA TN OUYKEVTPWON Kal KaTaypa®r] OAwv TwvV anairoUpEVwY
KaTd To NOpO OToIxeEiwv Kal avaiauBavouv guBlvn 6gov agopd Tnv akpifeia, opBoTnTa
Kal mANPOTNTA TWV NANPOQPOPILV Kal OTOIXEiwV Nou MNepIEXOvVTal  OTO  NApoOV
SupnAnpwuaTikd EvnuepwTikd Kal diaBeBaiwvouv o1l €€’ dowv yvwpilouv dev unapyouv
aAAa oucIaoTIKA YEYOVOTA Mou N napaAsiwn Toug 6a kabioToUoe onoladnnoTe dRAwaon nou
nepiExeTal ¢’ auto napaniavnTikn. O1 AloiknTikoi ZUpBoukol TNG Ocean Tankers Holdings
Public Company Limited anod&xovTtal cuAoyikda kal atopikd kabe eubuvn dgov apopd Tnv
opBoTNTA KAl NANPOTNTA TWV OTOIXEIWV Kal YEYOVOTWV nou nepiAappdavovral aTo napov
SUMNANPWHATIKO EvNuepwTIKO AgATio.
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To napdv ZUPNANPWHATIKO EvnuepwTikG AeATio Tng Ocean Tankers Holdings Public Company Limited
nuepounviag 12 ZentepBpiou 2008 unoypagnke anod Toug akdAoubBoug AloiknTikoUg ZUHBOUAOUC TNG
Ocean Tankers Holdings Public Company Limited oi onoiol dnAwvouv 0TI agou éhaBav kabe eUAoyo
METPO yIQ TO OKOMO AuTO, O MANPOMOPIEC MOU MEPIEXOVTAlI OTO SUUNANPWHATIKO EvnuepwTIKO AgATiO
eival, €5 6owv yvwpilouv, GUUPWVEG e TNV NpaypaTikdTNTa kal dev undapxouv napaAsiyeig nou Ba
Hnopoucav va aAAoIOOOUV TO MEPIEXOHEVO TOU:

MixaAng Iwawidng , ExtedeoTikoc lMpoedpoc & AisuBuvwy SULBouAoc

Mopyog Iwawidng, ExTedeoTikdg AvTinpdedpog

XpuoOoTOHOG XpUGOOTOWOU , ExTEAEOTIKOG SULBouAog
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O Avadoxoc YneuBuvog SUvTagng Tou EvnuepwTikou AgATiou nuepopnviac 13 Iouviou 2008 Kunpiakog
Opyaviopog Enevduoswv kal Agiwv (CISCO) Aipited dev €xel d1eEayel onolovOnnoTe aveEApTnTo EAEYX0
(vouikd | olkovopikd) avagopika e TIG GUVONTIKEG OIKOVOMIKEG KATaoTacelg TnG ETaipeiag yia tnv
nepiodo and 1 Iavouapiou 2008 pexpr 30 Iouviou 2008 kal w¢ €k TouTou Oev UNOYPAPEI TO NAPOV
ZUPNANPWHATIKO EVNUEPWTIKO AgATiO.

57





