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EvnuepwTikoU AgAtiou Nopo Tou 2005, kai Tig diaTd&eig Tou nepi ETaipeiov Nopou Kep. 113)

AY=HZH METOXIKOY KEDAANAAIOY MEXPI €66.224.222 ME EKAOZH
AIKAIQMATQN MPOTIMHZHZ
Ta Aikawwpata Npotipnong Oa ekdoBouv kat mapaxwpnOolv ce GAoUG TouG
Metoxoug o€ avaloyia éva (1) Awkaiwpa Npotipnong ywa kabs pia (1)
petoxn mou Katéxouv. Kabe dvo (2) Awkawwparta Mpotipnong Oa pnopouv
va petatpanolv o€ pia (1) peroxn tng Tpanelag pe Tl e§doknong €0,43.

ErunAéov, Oa ek6000oUv Kal Oa napayxwpnbouv wg nTARpw¢ TAnPpwOeiceg
XOPLOTIKEG HETOXEG (Bonus Shares) og avaloyia tpelg (3) XapLoTikég
Metoxég yia kaBe 00 (2) Néeg Metoxég mou Oa mpokuyouv ano thv

gaoknon twv Awkatwpdtwyv Npotipnong.

To AwoknTiko ZupBouALo tng Tpanelag Oa StabéoeL TUXOV un aoknBévta
Awkauwpata Mpotipnong Kotd tn SLAKPLTLKN TOU EUXEPELA OTtwG Oa OeAe
KpLVeL OTL elval mpog 6delog tng Tpanelag, Le TOUG IBLOUG OPOUG Kal OE TLUN
mou Oa giva TouAdyLotov ion HE TV TLUN TTov Stevepyeital n npoodopad.
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ENHMEPQTIKO AEATIO
(Mg Baon Tov Kavoviopd 809/2004 Tng Emitponng Tng Eupwnaikng ‘Evwong, Tov nepi Anuoaoiag
Mpoogopac kal EvnuepwTikoU AgATiou Nopo Tou 2005, kai Ti¢ diaTa&eic Tou nepi ETaipeiov Nopou
Kep. 113)

To éyypagpo auto €ival onpavTikO KAl anditei Tnv AQeEocn npoooxn oag. Eav
XPEIGleoTE ONOIECONNOTE €NEENYNOEIC /KAl DIEUKPIVIOEIG OXETIKA UE TO MEPIEXOUEVO TOU
napovTo¢ EvnuepwTikoU AegATiou, PNopeiTe va oupBouleuTeiTe Tov Avadoxo YneuBuvo
Z0vTaéng Tou EvnuepwTikoU AgATiou, EAANvIKA Tpanela (Enevduoeig) AT, aAAeg E.M.E.Y
kal K.E.M.E.Y, Tpaneliteg, AoyIoTEG, dIkNyOpouG | GUPBoUAOUC ENEVOUTEWYV.

H EAANvikn Tpanela Anuooia Etaipeia ATO avaAapBaver tTnv nAApn €ublvn yia TIG
NANPOPOPIEC NOU MNEPIEXOVTAlI OTO NAPOV EvnuepwTikO AeATio kal BeBaiwvel OTI, apou
£€AaBe KABe cUAOYO MPETPO Yia TO OKOMO AUTO, Ol MANPOPOPIEC NMOU MEPIEXOVTAl OE AUTO
gival, €€ 6owv yvwpilel, CUNPWVEG YE TNV NPAYNATIKOTNTA Kal deV UNAPXOUV NAPAAEiWPEIG
nou 6a pnopolaav va AAAOIWOOUV TO MePIEXOUEVO Tou. O1 AloiknTikoi SUPBouAol TG
EAANVIKNG Tpanelag Anuodaoiag Etaipsiag ATO avaAauBdavouv ouAloyika Kal AaTopIKa Kabe
€uBUvn 000V aPopPa TIC NANPOYPOPIEG NOU MepIEXOVTAl aTO NApov EvnuepwTikd AeATio Kal
BeBaiwvouv 0TI, apou £AaBav kabe eUAoyo PETPO yia Tn oUvVTa&n Tou, ol NANPOPOPIEC Nou
nepiExovrtal oe autod eival, €€ oowv yvwpilouv, CUNPWVEC HE TNV NPAYHATIKOTNTA KAl Ogv
unapyouv napaAgiyeic nou 6a pnopoloav va aAAoIWOOUV TO MEPIEXOUEVO TOU.

EAANHNIKH TPANEZA AHMOZIA ETAIPEIA ATA
(ETaipeia nou cuaTdbnke Pe Baon Tov nepi ETaipeiov Nopo, Kep.113)

AY=HZH METOXIKOY KEDAAAIOY MEXPI €66.224.222 ME EKAOZH AIKAIQMATQN
MPOTIMHZHZ
Ta Awatwparta Npotipnong Ba ekdoBouv Kal mapoaywpndouv og GAoUG TOUG
Metdyoucg os avaloyia éva (1) Awkaiwpa Mpotipnong yia KaBe pia (1) petoxn nov
Katéxouv. Kabe 800 (2) Akawwpata Mpotipnong Oa pnopolv va ETATPANOUV OE
pia (1) petoxn tng Tpanelog pe TN e§aoknong €0,43.

EruntAéov, Oa ek6000UV Kot Ba mapoywpnBouv w¢ AP WG TANPWOEICEG XOPLOTIKEG
petoxég (Bonus Shares) og avaloyia tpeig (3) Xaplotikég Metox£g yiot KaOe Svo (2)
Néeg Metox£g ou Oa mpokUPouv and thv e§doknon twv Aikouwpdtwy Mpotipnong.

To AloknTik6 ZupBoUALo thg Tpamnelag Oa Stabéasl TUXOV pun acknBévta
Awowwpata Mpotipnong Katd thv SLaKPLTLKA Tou euXEpeLa Omwe Oa AOeAE Kpivel dTL
givaw tpog 6delog tng Tpamnelog, He TOUG i8Loug 6poug Kal o< T Ttou Ba gival
TouAdyLoTtov ion pe Thv TR Tov Sievepyeital n npocdopd.

ErKEKPIMENO METOXIKO KE®AAAIO
€516.000.000 diaipepévo os 1.200.000.000 ouvnBEeIC PETOXEG OVOUAOTIKAG agiac €0,43
OEVT N KGO pia

EKAOMENO METOXIKO KE®AAAIO
€132.448.443 diaipgpevo os 308.019.635 ouvnBeIG NETOXEG ovouUaaTIKAG agiac €0,43 gevT
n Kale yia

H Emitponn Kepahaiayopdc KUnpou eVEKPIVE TO NEPIEXOUEVO TOU NAPOVTOG EvnuepwTIKOU
AeATiou povo O0oov agopd TNV KAAUWN TV avaykwv nAnpo@opnong Tou £nevOuTIKOU
KolvoU Onwc auTec kaBopilovtal otov nepi Anupdoiac Mpoopopdc kdl EvnuepwTIKOU
AgATiou NoOpo Tou 2005 Tng Kunpiakng AnuokpaTiac nou eVOWUATWVEI OTNV €BVIKA
vopoBeaia Tnv Odnyia 2003/71/EK kai otov Kavoviouo 809/2004 Tng EmiTponng Tng
Eupwnaikng 'Evwong.

Huepounvia MapovTtog EvnuepwTikoU AgATiou: 16 Maiou 2012
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H €ykpion Tou napovToG EvnuepwTikoU AeATiou dev OUVENAYETAI NApOTPUVON MpPoG TO
€nev3uTIKO KOIVO yia engvduan atov ekdOTN. Mpiv TN ANWn TN eNeVOUTIKNAG Tou andgpaang
TO €NEVOUTIKO KOIVO NPOTPENETAl va OUPBOUAEUETAl TO cUPBOUAO enNevOUCEWY TOU.

Avadoxoc YneUBuvoc ZUvTaéng Tou EvnuepwTikoU AegATtiou eival n EAAnvikn Tpanela
(Enevduoeic) ATO, n onoia unoypd@el To EvnuepwTikd AgATio.

H napoloa dnuoocia npoopopd dievepyeiTal anokAEIoTIKG oTnv Kunpo kal Tnv EAAGda kai
anseuBblveTar poOvVo Mpog Mnpoowna Ta onoia pnopoUv va Tnv anodexbolv vopiuad.
SUYKEKPIYEVA, KAl MPOC OCUMHUOPQWON HE TN OXETIKN VOMOBECia Twv KpAT®V MNou
avagépovTal nio Katw, n napovoa dnudaia npoopopd dev ansuBUvVETAl UE KAVEVAV TPOMNO
N Tuno (€yypago rn aiAo), dueoa n €upeca, evroc f npoc TIG Hvwpévec MoAiTeieg, Tov
Kavada, tTnv AuctpaAiia, Tn NoTio A@pikn N Tnv Ianwvia 1 og onoiadnnoTte aAiAn xwpa,
oTnv onoia oUPPWVA HE TOUC VOMOUG auThg, n Olevépyela TnG napoucac dnuooiag
npoogopdac n n Taxudpodunon/diavoun Tou napovroC EvnuepwTikoU AeATiou eival
napavoun n anoTeAei napaBiacn onolaodnnoTe spappooTéac vouoBeoiag, kavova n
kavoviopgoU (OAec ol nio navw Xwpec 6a avagépovrtal oTo £ENC w¢ ‘ol EEaipoUueveg
Xwpec). Ta To Adyo auTo, anayopeUsTal apevog n anooToAn, diavour, Taxudpounon n
ME onolovdnnoTe AAAo TPOMNo NpowOnon avTlypa@wy Tou NapovTog EvnuepwTIKoU AgATiou
Kal KAaBe npowbnTIKOU Kal OXETIKOU WE TNV napouca Onuooia npoo@opd £yypa@ou n
aAAou UAIkoU and onolodnnoTe npocwno npo¢ f ano TIC EEaipoUpevec Xwpeg kal
APETEPOU N CUPHETOXN OoTNV Napouaoa £kdoon Twv AlkalwudTtwy MpoTiynong and npdéowna
Twv EEaipolpevov Xwpwv Kai/fy anoé npéocwna nou eupiokovTal oTi¢ EEaipoUpeveg XwpeG.

H EAANvIKA Tpanela Anpooia Etaipeia ATO €xel npoPei OTIC DEOUTEG EVEPYEIEC £TOI WOTE N
Emtponn KegaAaiayopdg Kinpou, w¢ n apuddia e€MonTiki apxrn vad dnooTeilel
NIOTOMNOINTIKO £YKPIONG oTNV apuodia enonTikn apXrf TNG EAAGdac Baosl Twv diaTaEswyv Tou
apBpou 18 Tng Odnyiag 2003/71/EK Tou EupwnaikoU KoivoBouAiou kal Tou SupBouAiou
OTO Onoio va nioTonolgiTal 0TI To Napov EvNUEPWTIKO AEgATIO KATAPTIOTNKE GUNPWVA HE
Tnv Odnyia 2003/71/EK Tou Eupwnaikou KoivoBouAiou kal Tou SupBouAiou.

To napov EvnuepwTikd AeATio NepPIEXEl OPICPEVEG NPOBAEWEIC yia To HEAAov. O
NPoBAEWEIC aUTEG npoodiopifovTal YEVIKA ME Tn XPNon Opwv OnweG <«maoTelelr»,
«gVOEXETAI», «Ba», «npeEner», <«uUnopei», «Ba pnopouos», «aoxedlaler» Kal AAAoUC
OUYKPICIMOUG OpoUC Kal TO apvnTIKO TWV OpwV auTwv. EK @UOEWG, ol NpoBAEYEIC AUTEC
EUNEPIEXOUV KiVOUVO Kal aBeBalotTnTa Kal ol NapdyovTeC Nou Meplypa@ovTal aTo nAdaiolo
TwV NPoBAEWEWV ToUu NapdVToC EvnuepwTikoU AgATiou Ba pnopolaoav va NiQEPOUV TEAIKA
anoTeAéoparta Kal e€eAi&sic nou Ba diaPEpoUV onuUavTika and auTeg nou sk@padovTtal pnTa
N olwnnNpa ano TIG ev AOyw npoBAEwelc. O1 npoBALYEIG QUTEC UNOKEIVTAl O KIVOUVOUC,
apeBaloTNTEG Kal UNOBECEIG, CUPNEPIAAUBAVONEVWY, HETAEU AAAWY, TWV PETABAAAOPEVWV
ouvOnKWV OTIC ENIXEIPACEIC | OTAV ayopd. Evowesl Twv KIVOUVWY auT®wyv, daBeBaloThTwv
Kal Bewpiwv, ol NPoBAEYEIG Nou nepiAaypfavovTal oTo nNapov EvnuepwTikd AgATio pnopei
va pnv npaypaTtonoin®olv. OnoleocdrinoTe avapopEC O TACEIC 1 OpaoTnpPIOTNTEG TOUu
napeABovToc dev npénel va ekAapBavovral w¢ eyylunon OTI ol TACEIC 1 dpacTnpIOTNTEG
auTég Oa ouvexiobolUv kal aTo MEAAov. O1 avayvwoTeg nposidonololvral va HNnv
BaoioBolUv népav Tou OEOVTOC O AUTEG TIC NMPOBAEWEIC oI omnoiec agopouv povo O0a
npoBAénovTal onuepa.

H andégaon yia enévduon orta AikaiwuaTta MpoTignong nou ekdidovral Pe To napodv
EvnuepwTikd AegATio opeilel va BacileTal oTo cUVOAO TWV NANPOPOPI®V MOU MEPIEXOVTAI
oTo Napov EvnuepwTikd AgATio. TETola mBavr ando@aacn CUVENAYETAl KIvOUVOUC Ol onoiol
neplypagpovral oto Mépoc I Tou NapovTog EvnuepwTikoU AgATioU.
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| EMAITEAMATIKOI ZYMBOYAOI

ANAAOXOZ YMNEYOYNOZ
2ZYNTA=HZ ENHMEPQTIKOY AEATIOY
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ANAAOXOZ YNEYOYNOZ EIZMPAZHZ

Hellenic Bank Public Company Ltd
Kal Og HETAPPACN OTA EAANVIKA
EAAnvikn Tpanefa Anpooia ETaipeia
ATd




O

EAAHNIKH TPANEZA

MEPIAHMNTIKO ZHMEIQMA

To napdv MepIANnTikKO Znueimwpa anoTeAel cUvown Tou BacikoU PEPOUG ToU EvnuepwTIKOU
AgATiou ka1 npénel va diaBaleTal we sigaywyn Tou EvnuepwTikoU AgATiou. O €nevdUTAG
Ba npénel va Baciosl onoiadnnoTe enevOUTIKA Tou andgaaon yia enévouan o€ KIVNTEG a&ieg
TNG Tpanelag oTo GUVOAO TWV MANPOMOPIOV MOU MEPIEXOVTAl OTOV NApov EvnuepwTikd
AeATio.

e nepinTwon nou eyepBei evwniov Aikaotnpiou a&iwon €nevOUTH NOU OUVOEETAl UE TIG
nAnpogopiec nou nepiExovral oTo EvnuepwTikd AgATio, Ta TUXOV £E£00a PETAQPACNC TOU
EvnuepwTikoU AegATiou o0g Ox€0n HE TNV OANn Vvouikn diadikacia, 6a ¢gépel 0 evaywv
€nevduTtnG. Ta npocwna nou unéRaiav To MepIANATIKO SnUEiwPa Kal KAaBe YeTappacn Tou
kal {ATnoav Tn dnuogisucn f TV KOIVoMnoinon Tou, UMEXOUV adoTIKn guBuvn, YOVOo €AV TO
€V AOYW OnUEiwPa sival napanAavnTiko, avakpiBeEC r avTipaTiko Npoc AaAAd peEpn Tou
EvnuepwTiKOU AgATioU.

FENIKEZ NAHPO®OPIEZ I'lA TON EKAOTH

H EAAnvIkn Tpanela 10pUBnke otnv Kunpo, oTic 29 Mdaiou 1974 wc dnudoia €raipeia pe
aplBuod eyypapng 6771, cuppwva pe TIc Mpovoieg Tou Mepi ETaipeiov Nopou, Kep.113.

Katd Ttnv idpuon Tng, 20% Tou Ke@aAdiou NponABe ano Tnv EAANVIKA MeTaAAEUTIKN
Etaipeia, 20% and Tnv Bank of America kal To unoAoino 60% nponABe anod To KOIVO WE
dnuoaola €kdoon petoxwv. H Tpanela apxios epyacieg oTic 2 Iavouapiou 1976. Tov AnpiAio
Tou 1986, péoa ora nAaiola Tng O1EBvoUG OTPpATNYIKAG TNG Yid PEUCTOMNOINGN TWV
enevdloswv TNG oTo €EwTepPikO, n Bank of America nwAnNCe Tn CUMMETOXA TNG OTO
HeTOXIKO KEQAAalo TnNG Tpanelac os diagopouc Kunpioug enevOuTEG.

Katoniv oxeTIKAC oupdpwviag nou uneypawe Tnv 1" Anpidiou 1996, n EAAnvikA Tpanela
aveéAaBe oTo TEAOG AnpiAiou 1996 TIG eyXxwplec epyacieg TnS Tpanelag Barclays PLC otnv
Kunpo.

H EAANvVIKR Tpanela €ival and Toug HeyaAUTEPOUC XPNHATOOIKOVOUIKOUG Opyaviopoucg oTnv
KUnpo kal npoo®épel €va eupU GpACHA UNNPECIOV OTO XPNMATOOIKOVOUIKO TOUED OE ATOMd,
€NIXEIpAOEIC, ONUOCIOUC KAl NUIKPATIKOUG opyaviopoucs. O1 KUpIOTEPEC dpacTnpIOTNTEG TOU
Oupilou eival n anodoxr kartabéocewv, ol davelodoTNoelC KABwC Kal AAAEG TPANE(IKEC
UNNPECieg, ONWG N JIEKNEPAIWON OUVAAAQY®WV HE TO €EWTEPIKO Mou oOxeTidovTal PE TO
€EaYWYIKO Kal €10ayWYIKO €undplo Kal n €kdoon €yyunoewv KABWC €nionc Kal Unnpecieg
XPNUATOOOTHOEWY, PAKTOPIYK, ACPAAICTIKEG Kal ENEVOUTIKEC UNNPETIEC.

To 1998 n EAAnvikr Tpanela Eskivnoe TNV €MNEKTACK TNG OTO €EWTEPIKO WE T AsIToupyia
Fpageiou AvTinpoowneiac oTto lMoxaveounoupyk TnG NoOTiag Appikng. Tov AUyouoTo Tou
idlou XpOVoU, ApXIOE £pyaciec To NPWTO KaTaoTnua Tng Tpanslag otnv EAAGda. KaTta tnv
nUepopnvia Tou napoévtoc EvnuepwTikoU AgATiou o ‘Opihog diatnpei 20 kaTaoTruaTa oTnv
EANGOa, Mpageia AvTinpoowneiag otn Mdoxa, otnv Ayia MNeTpounoAn kai oto KigBo. Tov
AnpiAio Tou 2009, n BuyaTtpikn Tng €Taipeia Limited Liability Company Commercial Bank
“Hellenic Bank” otn Pwoia anékTnoe eniong adeia die€aywync TpanellkwV €pyaciov oTn
Pwaoia. H npoogopd nARpouc @QAouaTog TPanedikwv £pyaciov Tng BuyaTtpikng Tng
eTalpeiac otn Pwaoia apxioe oTigc 11 Iavouapiou 2011.

>TiIc 31 AekepBpiou 2011 o 'Opidog anaoyxoAolaos npoowniko 1.976 atopwyv and Ta onoia
1.561 otnv KUnpo kal 415 oTo eEwTePIKO KAl NAPEIXE TIC UNNPETIEG TOU OTO KOIVO HEOW 65
KaTaoTnuaTwyv otnv Kunpo kal 20 otnv EAAGda.

To ouvoAo Tou evepynTikoU Tou OpiAou kaTa Tic 31 AskepBpiou 2011 aviABe oTa €8.279
ekaT. Ta idia kepdAaia Tou OpiAou katd Tnv idla nuepopnvia aviABav oTta €432 ekar.
>TiIc 31 AskeuBpiou 2011 o Acsiktng Kegpalaiakng Endapkeiag aviABe oe 12,9% kal o
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AgikTng Baoikwv Idiwv Kepalaiov aviiBe og 10,1%. O Aciktng Kupiwv Baogikwv Idiwv
KepaAaiwv aviABe og 7,1%. H kepaAaionoinon Tng Tpanelag ato XpnuaTtioThpio AEiwv
Kunpou oTig 31 AskepBpiou 2011 avepxoTav os €110.887.069.

O nmioTwTikOG Kivduvog Tng Tpanelag a&loloyeital and diebveic 0ikOUG eKTIHNONG
NIOTOANATIKAG 1kavoTNTAG ONw¢ Toug Moody’s Investors Services kal Toug Fitch Ratings,
Kal KaTaTaooeTal o Babuidec, pe Baon €101koUG OEIKTEC TOUC OMoioug 0 KABE 0iKoG EXEl
uI0BETAOEI.

O1 Moody’s Investor Services Inc kai Fitch Ratings Ltd, digBveic oikol a&loAdynong
NIOTOANATIKAG  1KAvOTNTAG, £PEUVAC KAl  AvAAUuonNG EMIXEIPNMATIKOV  KIVOUVWY,
katatagoouv Tnv EAAnvikn Tpdnela yia Tnv pakpoxpovia MiGToOANNTIKR TNG 1KkavoTnTa
oTtn BaBuida Ba3 (ue apvnTikn NpoonTikn) kal BB+ (Ue apvnTIKA NPOONTIKN) avTioToixd.
AleukpiviCeTal 0TI kal ol dUo Mo NAvw OiKol €XOUV €yypagei KATw ano Tov Kavoviouo
TN Eupwnaikng 'Evwaong yia Toug Oikoug MaToAnnTikng AEIoAOynonG. ZTov nivaka nou
akoAou®ei, napouaialovTal ol Mo NPOcPATEG AEIOAOYNOEIG TNC NICTOANATIKNG IKAVOTNTAC
Tn¢ Tpanelag, oUP@wva Pe Toug digbveic oikoug Moody’s (14 MapTtiou 2012) kai Fitch
(2 deBpouapiou 2012).

Oiko1 a&loAdynong kai karnyopisc nioroAnnTikng diaBaduiong BaOuida
Moody’s Investor Services Inc (TeAeuTaia nuepounvia a&ioAdynong

14/03/2012)

MpoonTikn (Outlook) ApvnTIKN
Tpane(ikec kaTaBeoeic (Deposit ratings) Ba3
Xpnuartoolkovouikn eupwaria (Bank financial strength) E+

Fitch Ratings Ltd (TeAeuTtaia nuepopnvia a&loAdynong 02/02/2012)

MpoonTikn (Outlook) ApvnTIKN
MakponpoBeoun diaBabuion (Long-term issuer default rating) BB+
BpayunpoBeoun diaBabuion (Short-term issuer default rating) B
AEloAdynon BiwoipoTnTac (Viability rating) bb-

H pakponpoBeoun a&ioAdynon agopd Tnv 1kavoTnTa HIag €MIXEipNoNG va anonAnpwvel
TIG HakponpOBeopeg opeIAEG TNG Kal aglohoyeiTal Ye BaBuideg and 1o A péxpl 1o C. H
Moody’s Investor Services Inc Xxpnolgonolei eninAéov ouvduaopo OJEIKTWV UE
ap1OunTikeg evoeigeic (1, 2, 3), evw n Fitch Ratings Ltd ouvdudadel Toug JeikTeG PE BETIKO
N apvnTikd npoonuo. H mortoAnnTikn a&loAdynon BonBa Toug eNeVOUTEG VA EKTIUROOUV
TN XpnuarmioTnplakn afia kabwc¢ kalr To PBaduo enevOUTIKNG ENIKIVOUVOTNTAC HIAG
gnixeipnong.
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YMEYOYNA MPOZQMA
AIOIKHTIKO >YMBOYAIO

To AloIkNTIKO ZupBoUAIo TNG EAANVIKAC Tpanelac anoTeAsiTal and 12 peAN kal anapTideTal
and Ta akoAouba daTopa:

Ap Avdpiac IN. MNavayiwTou | Mn EkteAeaTikoc AveEapTtnToc Mpdedpoc
Avdpéac M. MouoiouTtTacg Mn EkTeAeaTikOCc AveEapTnToc AvTINpOedpocC
IakwpBoc I'. Iak®pBou Mn EKTeAEOTIKO MEAOC

>wtnNenS Z. KaAAng Mn EkTeAeaTikO AveEapTnTo MEAOC
XapaAaunog M. MNavayioTou = Mn EkTeAeoTikO MEAOC

Iwavvng X. XapiAdaou Mn EkTeAeaTikO AveEdpTnTOo MEAOC
rewmpyiog K. NMNavAou Mn EkTeAeaTikO AveEdpTnTO MEAOG
Kupiakoc E. F'empyiou Mn EkTeAeaTikO AveEapTnTo MEAOC
Makng Kepauvog EkTeAEOTIKO MEAOC

Kupiakog I. Apougi®Tng Mn EkTeAeaTIkO AveEdpTnTO MEAOG
>Taupog Kpeppog Mn EkTeAE0TIKO MEAOG

Ap Mapiog P. KAnpidng EkTeAeaTikO MEAOC

H 1310TNTa Twv AIOIKNTIKOV SUPBoUAwV KkaBopiotnke e Baon Ttnv 3" 'Ekdoon ToOUu
AvaBewpnuévou Kwdika ETaipikic AlakuBépvnong, MapTiog 2011.

ANAAOXOZ YINMEYOYNOZ SYNTA=EH2

Hellenic Bank (Investments) Ltd
Kdl Og HETAQPACN OTA EAANVIKA
EAAnvikn Tpanela (Enevduosig) ATO
Kupidkou MaTon 31,

2°¢ dpogog,

1082 Asukwaia,

T.0. 1394 Aeukwaia

Ta nio navw npdécwna €ival unelBbuva yia To NEPIEXOUEVO OAOKANPOU Tou EvnuepwTIKoU
AgATiou. Ta npoowna auta dnAwvouv OTI apou éAaBav kabe sUAOYO PETPO Yia TO OKOMO
auTo, ol NANPoPoOpPIeC Nou nepiéxovral oTo EvnuepwTikOd AegATio €ival, €€'0cwv yvwpilouv,
oUUPWVEG PE TNV NpaypaTikoTnTa Kal 8ev undpyxouv napaAsiyeic nou Ba pnopoucav va
aAAOIWOOUV TO MEPIEXOUEVO TOU.

ANQTEPA AIEYOYNTIKA ZTEAEXH

Makng Kepauvog AvoTaToc EKTEAEDTIKOC AIEUBUVTHC

Ap. Mapiog P. KAnpidng AvwTepoC Mevikog AleuBuvTnig, Aletbuvan
Algxeipionc Kivduvwv & ZT1paTnyikng Ouilou

AvTovng PouBac Oikovouikodc AleubuvTnc Opilou

Awpog HA10d®wpou revikog AleubuvTncg, AlelBuvon ASQaAIoTIKOV
Ynnpeoiwv & AvBpwnivou Auvauikou

Kupiakog ManadonouAog revikog AleubuvThc, AleuBuvon Ayopwv Kal
A1gBvolc Tpanelikng OpiAou

MNowpyog Eupinidou revikog AleubuvThg, AleuBuvon Enixsipioswyv
Kunpou

Nwpyog Kapayiopyng levikoc AleubuvThc, AlevBuvon IdiwTwyv Kunpou

Nérpog Iwavvidng Fevikoc AleuBuvTtic, AletBuvan EEwTepikoU

®doipBog AsovTiou revikog AleubuvTnc, AlelBuvan AEITOUPYIKNAG
YnooTtnpi&nc Opilou

Av3pEag Aapnpou AlguBUVTNG Ynnpeaiag Alaxeipiong Xopnynoswv
Ouilou
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KQAIKAZ ETAIPIKHZ AIAKYBEPNHZHZ

O Kwdikag ETaipiknc AlakuBEpvnong nou JdnuooislBnke ano To XpnuaTiotripio Afimv
Kunpou (3" 'Ekdoon - MapTiog 2011) uioBetnOnke NARPwWC and To AIOIKNTIKO ZUPBOUAIO
TNG EAANVIKAC Tpanelag.

METOXIKO KE®AAAIO

TO E€YKEKPIMEVO KAl EKOOMEVO METOXIKO KEPAAAIO KATA TNV nUEpounvia Tou NapovTog
EvnuepwTIKOU AgATIOU NTAV WG €ENG:

Eykekpigévo MeToXikO KepaAailo
€516.000.000 diaipepévo o 1.200.000.000 ocuvnBeic YETOXEC ovouaoTIKNG afiagc €0,43
OEVT N KGBe Jia.

ExdopEvo MeToXikO KepaAalo
€132.448.443 diaipepévo os 308.019.635 cuvnbeic peToXEC ovopaoTiknG aiag €0,43 osvT
n Kale pia.

KYPIOI METOXOI

H EAAnvikr Tpanela civar Onubdoia e€Taipeia €IonNydeEVn OTO XpnUATIOTRAPIO HE TO
HEYAAUTEPO NOCOOTO TOU WETOXIKOU TNG KEPaAdaiou diecnapUEVO OTO EUPU KOIVO.

Katd Tnv nuepopnvia £€kdoong Tou napovTog EvnuepwTikoU AgATiou, oI WETOXOl nou,
oUNPWVA PE TO MNTpwo MEeTOXWV, KATEIXAV KATA KUPIOTNTA GUECA N €PPECA, NOCOOTO
népav Tou MNEVTE ToIC €kaToO (5%) Tng ovopaoTikAG a&iac Tou ekOO0BEVTOC HETOXIKOU
KeaAaiou Tng ETaipeiac napouocialovTal nio KAaTw:

'Ovopa HETOXOU Apeon ‘EMMECN 2uvoAikp MMoocooTo
COUMMETOXH  OUHHETOXN CUMMETOXN %
Iepa Apxieniokonr KUnpou 42.270.948 - 42.270.948 13,72
JuykpoTnua Tpdanelac Kunpou 13.394.147 2.402.446 15.796.593 5,13
Anuodoia Etaipeia AT
MoAuc MoAukapnou 6.407.001 10.399.752 16.806.753 5,46
Credit Suisse AG 18.207.751 - 18.207.751 5,91
80.279.847 12.802.198 93.082.045 30,22
Aoinoi pEToxol 214.937.590 69,78
ZuvoAo 308.019.635 100

ZYNAAAATEZ KAI ZYMBAZEIZ ME ZYNAEOMENA MEPH

SUPQWVA HE TIG EAEYHUEVEG EVOMOINUEVEG OIKOVOWIKEG KATAOTAOEIG Tou OpiAou yia Ta €Tn
2009, 2010 ka1 2011, ol nio KATw CUVAAAAYEC £ylvav PE oUVRBEIC EYNOPIKOUG OPOUC KAl
NPAKTIKA UE oUVOEdEPEVA NPOCWNA Kal ETAIPEIEC ToUu OpiAou.

Ta unoAoina daveiwv kal AAAWV Xopnynoswv, Kabwe Kal EYYUNOEWY Kal MNICTOOEWY OTIG
oTic 31 AskeuBpiou 2009, 31 AekeuBpiou 2010 kar 31 AekeuBpiou 2011, nou agopouv
MEAN Tou AloiknTikoU ZupBouliou, Tn ouluyo Kal Ta avAAIKa TEKVA TOUC KAl ETAIPEIEC OTIC
onoiec kaTtexouv, Aueoa r €Uueoa, TouhaxioTov 20% Tou dIKAIWKATOGC WAPOU OE YEVIKN
OUVEAEUON, KAl Ta Baocika OIEUBUVTIKA OTEAEXN NEPIAAMBAVONEVWV KAl EYYUNOEWV MNPOC
o0peA0G TNG Tpanelag Npoc eEac@alion Tpanedikwv OIEUKOAUVOEWY NPOG TPITOUG, EXOUV WC
akoAoUBwc:
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2011 2010 2009 2011 2010 2009
Ap1BUOC SupBoUAwV €000 €000 €000
Adveia kai aAAec XOpnNYROEIG
MEAN Tou AIOIKNTIKOU
SupBouAiou kal ouvdedueva
npoowna:
MNépav Tou 1% Tou kaBapou 1 1 1 17.306 11.849 13.069
gvepynTikoU Tn¢ Tpdnelacg ava
>UuBoUAO
AlydTEpO ano 1o 1% Tou 11 12 12 4.663 4.881 1.165
kabapoul evepynTikoU TNG
Tpanelac ava >UPBouAo
12 13 13 21.969 16.730 14.234
Advela kal Xopnynoei¢ o Bacika
OIEUBUVTIKA OTEAEXN Mou dev 1.216 589 793
gival AloiknTikoi ZUpBouAol Kal
o€ ouvdeOUEVa Npoowna
Z0volAo 23.185 17.319 15.027
Eunpaygarec eEao@alioeig 34.360 . 21.549 16.944
EninpdoBeta, oTic 31 AskepBpiou 2011, unnpxav evOeXOWEVEGC KAl AVEIANMMEVEG

UMOXPEWOEIC MeAwv Tou AloiknTikoU SUHBOUAIOU Kdl OUVOEOUEVWV MPOOWNWY MOoU
agopoUlvVv MNIOTWOEIG, EYYUACEIC Kal hn Xpnoiponoin®evra opia, Uwoucg €16.969 XIA., ol
onoieg &enepvoloav To 1% Twv KaBapwv MEPIOUTIAK®WY OToIxeiwv TnG Tpanelag (2010:
€15.506 x1A., 2009: €19.410 xIA.). YnApxav, €niong, aveiAnUUEVEG UNOXPEWTEIG NPOG TA
Baoika JdIeuBUVTIKA OTeAEXN Mou Oev nTav AloIKNTIKOI SUPBOUAOI KAl O OUVOEOHEVA

npoowna Uyoug €155 xIA. (2010: €163 xIA., 2009: €140 xiIA.).

Ta £€00da and TOKOUG o€ OxEon Me MEAn AloiknTikoU SupBouliou, Bacika di1guBuvTIKA
OoTeEAEXN KAl ouvOeOPEVA TouC NpOOWNA Yid To £T0G nou €An&e oTic 31 AskeuBpiou 2011
avnABav og €1.130 xIA. (2010: €841 xiA., 2009: €984 xIA.), evw Ta €€0da ano TOKOUC,
og axeon Je MEAN AloiknTikoU SupBouliou, Bacoikd dIEUBUVTIKA OTEAEXN KAl OUVOEOUEVA
TOUuG Npoowna avnABav og €219 xIA. (2010: €374 xi1A., 2009: €351 xIA.).

AnoAaBég MeAmv A10IKNTIKOU ZupBouliou Kal BACIK®V SIEUOUVTIK®OV OTEAEX®V

'Opihoc Tpaneda
2011 : 2010 2009 2011 2010 2009
€'000 €'000 €'000 €'000 €'000: €'000
AnoAaBég MeAmv AloiknTiKOU ZUupBouAiou:

An'o)\aBaq Kal W@QEANKUATA UNO EKTEAECTIKN 477 528 447 477 528 447

1010TNTA

EiopopEg epyoddTN Yia KOIVWVIKEC AOPAAITEIC 22 23 21 22 23 21

KAM.

QEeeAfuaTa aeunnpeTNOoNG yid To £TOG 110 131 102 110 131 102
Zuvo)\q yia EKTEAEOTIKOUG AIOIKNTIKOUG 609 682 570 609 682 570
2upBoulouc
AlKaiopaTa €Toug 328 322 369 260 269 290
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'‘OpiAoc kal Tpanela

2011 2010 2009
€'000 €'000 €'000

AnoAaBég Bacik®wv JIEUBUVTIKOV OTEAEX®WV NOU Jev
ATav AloiknTikoi ZUHBoUAoI:

MicBoi kal aAAa BpaxunpoBsoua wPeAnUaTa 849 709 692
EiopopEg epyodoOTn YIa KOIVWVIKEG ao@AAITEIG KA. 52 49 43
QeeAfPaATa aeuNNPETNONG YIa TO £TOC 161 176 234

SUvoAo anoAaBwv kKalr WPEANUATWV BACIKWV dIEUBUVTIK®OV

oTeEAEXWV Nou dev ATav AI0IKNTIKOI SUUBOUAOI 1.062 934 969

Ta Baoika dieuBUVTIKA OTEAEXN anoTeAoUvVTaAl ano Toug Mevikoug AleuBuvTéc Tng Tpanelag
ol onoiol d0ev nTav AloiknTikoi ZUPBouAol. O anoAaBéc Twv Bacikwv OIEUBUVTIKWV
oTeAexwVv agopoUlyVv TNV nepiodo Tou £TOUC Nou dev nTav AloiknTikoi ZUPBoOUAOI.  ZToug
nio navw nivakec napouoialovral NANPo@OpPIieC ot OxEOn ME Ta Bacika AlEUBUVTIKA
>TeAEXN Kal Toug AloIknNTIKoUG ZupBoUAouc og 1oxU kaTtd Tnv nuepounvia avagopd. =T0
Mépoc III/(7.3) Tou napodovtoGg EvnuepwTikoU AeATiou napoucialovral Ta avwTepd
OleuBUVTIKA oTeAExn Tou OpiAou KAaTa TNV nUEpPounvia Tou napovTo¢ EvnuepwTikoU
AeATiou.

AAAeG ouvaAAayég He oUuVIEOHEVA NpOCwWNA

O k. IakwBog I'. IakwBou, MéAoc Tou AloiknTikoU ZupBouliou Tng Tpanelag, KATeXEl
EUMECO OUNQEPOV OTIG eTalpeieg AdeApoi IakwBou (KaTtaokeugg) ATO kal AdeAgoi IakwBou
Texvikf KataokeuaoTikn (EAAGG) A.E. KaTda To €1o¢ 2009 kaTtaBAnenkav nood uyoug €60
XIA. (nepihapyBavouévou Tou ®MA) npog TNV etaipeia AdeAPoi IakwBou (KaTaokeuéc) ATO
npog TeAIKN €EOPANCN Tou AoyapiaogpoU PE TOV EPYOAABO, O OXECN WE TNV €NEKTACHN TOU
KTIpiou nAnpogopIknG TnG Tpanelac.

>TiI¢ 13 IouAiou 2007 unoypd@pTnKe NWANTAPIO £yypa®o PETAEU TNG €Talpeiac AdeAoi
IakwBou (Kataokeugg) ATO kal TnG EAANvikAC Tpanelac Anuooia Etaipgia ATO avagopika
ME TNV ayopd oikonédou otn Adpvaka. Tnv idia nuepounvia unoypdpTnke e Tnv idia
£TAIPEIA KAl CUPPWVIa aveyepong NEVTaopopou KTIpiou €ni Tou gv AOYw olkongdou. To
KTiplo nepIAauBavel 100YEI0 KATAOTANATOG, MECONATWHA Kal dUO UMOYEIOUG XWPOUG
OTAOPEUONG KAl XPNOIYOMNOIEITAl YIA TIC OTEYAOTIKEG AVAYKEG TWV UNNPECI®V TNG Tpanelag
otn Adpvaka. H cuvaAAayr €yive O€ TINEC ayopdc KAl TO OUVOAIKO UWOG TNG aVvEPXETAl OE
€5.205 xIA. (gEaipoupévou Tou OIMA). H petaBifacn Tou olkonedou oTnv EAANVIKA
Tpanela Anpooia Etaipeia ATO npaypaTtonoifidnke oTic 19 AskepBpiou 2007 kai oTig 11
Iavouapiou 2008 kataBAndnke otnv ertaipeia AdeA@oi IakwPBou (KaTtaokeugég) ATO To
noood Twv €769 XIA. avagopika Pe TNV ayopd Tou v AOYw oikonedou. KaTta Tta €tn 2008
MEXPI TO 2011 OUPQWVABNKE n €KTEAEON eNINPOOHETWV €PYaAciwv OUVOAIKOU UWoug
€1.541 xIA. (eEaipoupévou Tou ®MA). Kata Tnv nepiodo Iavoudpiog - AskEuBpiog 2011
kataBAnébnkav €1.176 xiIA. (eEaipoupevou Tou ®IA) (IavoudploG - AekéuBplog 2010:
€864 XxIA.) pe BAon TN Ooud@WVIad aveyeEponG KTIpiou, KaBWC Kal Th Oudewvid
eMNpoaBbeTWV gpyaciowv. H aveyepon Tou KTIpiou £XEl OAOKANPWOEI.

O k. AnunTpng I. HAIAGdNG, ATav PéEAOG Tou AloiknTikoU ZupBouAiou Tng Tpdnelag kal
101MTNG dIKNYOPOG OTO JIKNYOPIKO ypageio AnunTpng I. HA1adNnG & Zia A.E.M.E. péxpl Tnv
1n MapTiou 2010. Méoa oTa nAdiola TG ouvnBouG NPakTIKAC avaTiBevTal o eEwTepIKa
ypageia OIKAOTIKEC aywyEG Kal O1adIkKaoieC KaTtd XPewOoTWV/OPEIAETOV Tou Opilou.
ApIBUOG TETOIWV UNOBECEWY €ixe avaTebei oTo dIKNYOPIKO ypagpeio AnunTpng I. HAIadng &
>ia A.E.T.E. To ouvoAikd KOOTOC YId TIC UNOBECEIC AUTEC, TO OMOIo XPEWBNKE OTOUC idI0UG
TOUG XPEWOTEC/OPEINETEG, yia TNV nepiodo Iavoudplog - PePpoudplioc 2010 avnAbe os
€13 XIA. nepiAayBavopevwy Twv €E6dwV Kal Tou OMA (2009: €55 xIA.).
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Ano Tic 31 AekeuBpiou 2011 péxpl TNV NUEpPOMNVia Tou NapovTog EvnuepwTikoU AgATiou
dev unnp&av ouociwdng METABOAEG OTIC cuvaAAayec e Ta ouvdedepéva npdowna nou
napatiBevral nio navw.

EAETKTEZ

O1 OIKOVOMIKEG KATAOoTACEIC TNG Tpdnelag kal TwV BuyaTpIK®V ETAIPEI®V TNG €AEyXovTal
and eEWTEPIKOUC EAEYKTEC. Tov £AEyXO TWV EVOMOINPEVWV KATAOTAOEwWY Tou OpiAou Kal
TWV OIKOVOUIK®V KATAoTAcEwV TnNG Tpdnelag kal 0Awv Twv BuyaTpikwv ETAIPEIOV YIA TA
£€1n 2009-2011 dievrpynoe o0 eAeYKTIKOC oiko¢ KPMG Limited Kunpou, Ap. MnTpwou SEAK
>069/028, €KTOG ano Tov EAEYXO TWV OIKOVOUIK®WV KATAOTACEWV TG €Taipeiac Hellenic
Alico Life Insurance Co Ltd Tnc onoiac Tov €Aeyxo dievripynoe n PricewaterhouseCoopers
Kunpou, Ap. MnTpwou ZEAK E002/008, Tncg sTaipsiag ABnva Kunpiakn Anuoacia Etaipeia
ATO Tng onoiag Tov £€Agyxo dievpynoes n Deloite Kunpou, Ap. MnTpwou SEAK E047/042
Kal TWV ETAIPEI®V Nou &xouv £€dpa Tnv EAAGda, Twv onoiwv Tov €Aeyxo OIEVAPYNOE N
KPMG EAAGd0OC. Tov £AEyXO TWV OIKOVOMIKWV KATACTACEWYV TWV BUyaTpIKWV ETAIPEIOV
otnv Pwaoia dievhpynoe yia Tnv eTaipeia Format Invest Ltd n Juris Audit yia To €Toc 2009
kal n KPMG Pwaiag yia Ta €tn 2010-2011, kai yia Tnv LCC CB Hellenic Bank n KPMG
Pwaoiac. H Format Invest Ltd €Eayopdaotnke ano tnv Tpanela (100%) Tov AUyouoTo TOU
2008 kai €ixe w¢ eAeykTéc TNV Juris Audit. TNa okonoU¢ anoTeEAECHATIKOTEPOU
ouvTovIoPoU Tou eAfyxou Tou Opidou and To €T1og nou £Ang€e 31 AekeuBpiou 2010
ENEYKTEC TNC €TAIpeiac dlopioTnKav ol EAEYKTEC Tou OpiAou (KPMG).

nPOzQNIKoO

2TiIg 31 AskeuBpiou 2011, o 'OpiAog anacxoAoloe npoowniko 1.976 atoéPwyv ano Ta onoia
1.561 otnv Kunpo kail 415 oTo eEwTEPIKO.

MAPAITONTEZ KINAYNOY

H enévduon oTta AikaiopaTta MpoTignong kal o PeTOXEG TNG Tpanelac unokeiTal O pid
osipa KIVOUVWV nou Ba npénel va AngBouv undoywn and Toug enevduTéC. EmnAgov, o
'OMIAOG ekTiBeTal 0 di1dpopouc KIvOUVOUC, nou €ival duvaTod va ennpedoouv SUCHEVMC Td
anoTeAéopaTd ToU Kal TNV uAonoinon Twv oTPATNYIK®V TOU OTOXWV, Ol onoiol oXeTiovTal
ME TIC EMIXEIPNMUATIKEG OpaocTnploTNTeC TNG Tpanelac, kabwg eniong kair Tn digdvn
OIKOVOMIKN Kpian.

O1 napayovteg KIivOUvVoOU MepiypdgovTal avaAuTika oTo Mépog I Tou napovTog
EvnuepwTikoU AcATiou. O1 enevduTEC npoTpenovTal va AdBouv ocoBapd unoywn TOUuG
napayovTeC auToug, O guvVAPTNON KE TIG AOINEC NANPOPOpPIEC Nou NapaTiBevral oTo Napov
EvnuepwTikd AeATio npiv npoBouv o onoladAnoTe eNevAUTIKN andégaaon.

Eav enéABel onolodnnoTe anod Ta yeyovoTa nou nepiypdagovTal oto MEpog I, o 'OuIAOG, n
XPNUATOOIKOVOUIKR B€0on TOu 1 Ta aAnOTEAEOPATA TNG AEITOUPYiac Tou €&VvOEXETAl vd
ennpeacTolVv OUOHEVWC Kal ouoiwdwc. O kivduvol nou neplypa@ovTdl YNopei va pnv
gival ol povol Nou evOEXOUEVWG va avTiheTwnioel o 'OpIAoG. MpoaBeTol Kivduvol nou £ni
TOou napovTtog, Oev eival yvwoToi | BswpolvTal enoucindelg, unopei va enidpacouv
OUOHPEVW®G OTIC ENIXEIPNHUATIKEG dpaoTnPIOTNTEG Tou OpiAou.

O1 KUpIOTEPOI NApAyoVvTEC KIVOUVOU NeEPIypapovTal nio KATw:

Napdyovreg KIVOUVOU nNou oXeTiovTdl UE TIC EMNIXEIPNUATIKEG SPpACTNPIOTNTEG TNG

Tpanedag

(a) MoTwTIKOG Kiviuvog
e NeAaTeiakdc Kivduvoc o onoio¢ nnyadel and Tuxov aduvapia neAaTwv Tng
Tpanelag va ekNANPWOOUV TIC UNOXPEWCTEIC TOUG NPog Tov ‘OpIAo.
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(B)

(v)

(3)

(g)

ZNUavTikd PEPOC Tou xapTopulakiou Tou Opidou, TOgo oTnv Kunpo 600 Kkai
otnv EAAGda, kaAunTetar and UNOBNKEG 1 NPOCNUEIWOEIC OFE aKivnTn
nepiouaia. Or a&iec Twv UNOBNKEUPEVWVY AKIVATWV E€iTE PEI®VOVTAl f/Kal Tad
akivnTa auta meéavov va pnv pynopouUv gUkoAa va gknoinbolv AOyw Tou OTI N
Kpion ENEQEPE ONUAVTIKN PEIWON OTO €NEVOUTIKO €vOIAPEPOV Yia akivnTa.
MoTWTIKOC KivOuvoGg oTo XapTo@uAdkio AiaBecipwv. O 'Opidog diaTtnpei
enevdlUoeIc 0o KUBepvVNTIKG Kal Tpanellka odOAoya Kal KATAaBECEIG NEpAv Tou
35% TOu GUVOAOU Tou IgoAoyiopoU Tou. H digBvic kpion €xel kaTadei&el OTI
Kal AUTEC ol ENeVOUCEIC EVEXOUV MIOTWTIKO KivOuvo.

Kivduvog PsuoToTnTag

Kivduvoc MpoAnnTikAG PEuoTOTNTAG O OMOIOC Aanoppeel and TNV €vOEXOHEVN
aduvapia Tou OpiAoOU va avTeneEEABEl OTIC TPEXOUOEC UMOXPEWUTEIC TOU MOU
anoppeouv  ano  XPNUATOOIKOVOUIKEG OUVAAAQYEC NOU EXEl OUVAWEl N
a&loypaga nou €xel eKOWOEI.

Kivduvoc peuoToTnTac ayopdg: O kivOouvoc onou pia 6€on dsv pnopei va
peugTonoinBei €UkoAa n/kal APEoa XwpPIiG KATI TETOIO va €XEl ONUAVTIKN
€NinTwon oTnv ayopaia TiPn TNG.

Kivduvog Ayopag

O kivduvocg ayopdc anoppesl and Tn HWETABOAR TnG a&iac Twv OTOIXEIWV TOou
IooAoyiopoU Tou OpiAou kai Tnv aBeBaidotTnta ora PeAAovTika £€00da, AOyw
aAAaywv oTIC ouvOnkeg ayopdc.

O 'OpIAOC €ival EKTEBEINEVOC OE ENITOKIAKO KivOUVO NECW CUMPBATIKWYV OXECEWV
nou €xel guvunoypawel Pe NeAATEC TOU N AvTIOUUBAAAOUEVOUG NMou a@opouv
daveloyo Toug n anodoxn kaTtabeoswv n idlou davelopyoU pe oTaBeEpd n
KUMalvopeva eniTokia. Enmiong, eniTokiakog Kivouvog pnopei va npo€ABel kal
anod TIG au€opelwoelc TwV dIEBVWV ENITOKIWV N HEOW TNG MIBavAg dnuioupyiag
ouvelnkwyv oTevoTNTAG PEeUCTOTNTAGC N UunNepBAAAouUCac pPeuCTOTNTAC OF
OPIOUEVEG and TIC ayopEC OTIC onoieg dpaaTnpIONoIEiTal Kal ol onoieg odnyouv
oc au&non N HEiwon TwV KATABETIKWV KIVOUV®V.

ZuUvaAAaypaTikog Kivduvog o onoiog npogpxeTal and Tnv unapén nepIoucIakwyv
oToiXxsiwv o E€vo vouiopa Ta onoia dsv avTiotabuifovral and avaAoyeg
UMOXPEWCEIG Tou OpiAou.

AsiToupyikog Kivduvog

O AsIToupylkog Kivduvog €ival o Kivduvog apeong f €UPeong {nuiag n onoia
anoppeel and €va supU QpAcua Napayovrwy nou oxeTtidovral Pe TIG d1adIKagieg,
TO nNpoownikd, TNV TeXVoAoyia kal unodopr, Kabw¢ kal HPe eEwTepikoUg
napdyovTeg, ONWC auToUC Mnou npokUMTOUV anod VOWIKEG danaiTrosiC Kdal
OUHUMOPPWON HE VOUOUG Kal Kavoviguoug.

EnIXE1pnoiakog Kivéuvog

H avanTtu€n Tou OpiAou TOGO OTNV €AANVIKR 00O Kal OTn PWOIKN ayopd Otgv
Mnopei va BewpeiTal, o authv Tn @dacn Jedopevn, AOYw TNG OIKOVOUIKNG
katdotaong Tnc EAAGdac and Tn pia kal Tou yeyovoToG OTI N E€MEKTACH OTN
Pwaoia BpiokeTal oTta apxika oTadia kal €ival nNpwiYo Yyia OnolEgdnnoTe
NPOBAEWEIC anod TNV AAAn.

O 'OMINOG £XEl ONUAVTIKN €100dNUATIKA ouvapTnon ano Tov Topeéa AlEBvv
Enixeipfoswv OMou TUXOV (POPOAOYIKEC N AAAeC €EeAifeic pnopolv va
ENNPEACOUV apvnTIKa Tn B£€on TnNG KUnpou oav OIKOVOMIKO KEVTPO Kal kat’
£MEKTACN, TA anoTeA&éopaTa Tou OpiAou.

®opoAoYIKOG KivOUVOC

YnoBaBuioeIg NIoTOANNTIKAG IKAvOTNTAG

Ke(paAalouXIKEG avayKeG
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Napdayovreg KIVOUVOU Nou oXeTICOVTdl UE TIC HETOXEG

(a) To XpnuaTioTipio AZiwv KUnpou napouaialel xaunAoTepn peucTOTATA KAl napouaialel
EVTOVOTEPEG dlakuPAvaoelc and aAla xpnuartioTnpia

(B) H Tiun Twv peToxwv TNG EAANVIKNG Tpdnelag evdéxeTal va napouoidoel dIaKUPAvaEIg
(y) Kivduvoc un d1avoung HEPICUATWY
(0) Kivduvoc peiwong Tou NoocooToU PETOXWV MOU KATEXOUV Ol JETOXO! oToV 'OpIAo.

MPOION THZ EKAOZHZ

To npoidv ano Tnv aoknon oAwv Twv AlkaiwpaTtwy MpoTipnong avépxetal ota €66,2ekar.,
EV® PETA TNV aPaipeon TwV £E00WV £KDOONG, AVAMEVETAl va avéNBel g€ €65,7€KaT.

To kaBapd npoidv ano Tnv doknon Twv AlKalwpaTwv MpoTignong 8a xpnoiyonoin®Bsi yia
TNV evioxuon TNG KeEPaAdiouXIkng Baong TnG Tpanelag Kal OUYKEKPIPMEVA TNV EVioXUon TWV
Kupiwv Baoikwv Idiwv KepaAaiwv (Core Tier 1) Tou Opilou.

3TIc 31 AekeuBpiou 2011 o Aciktng Kegalalakng Endpkeiac aviABe oe 12,9% kal o
AgikTne Baoikwv Idiwv KepaAaiwv aviABe oeg 10,1% unepPaivovrac Ta eAaxiora
anaitoUpeva opila nou B€tel n Kevrpikn Tpanela Tng Kunmpou Twv 11,5% kal 9,5%,
avtioToixa. O Aciktng Kupiwv Baoikwv Idiwv KepaAaiowv avnABe oe 7,1% kai e€ival
XAUNAOTEPOG TOU €AAxIOTOU opiou 8% nou anaiTei n KevTtpikn Tpanela Tng Kunpou. Mg
TNV uAonoinan Tn¢ £€kdoong Twv AIKaIwUaTwy MpoTignong o 'OYIAOC avauevel va evioxUoel
NEPAITEPW TNV KEPAAalakrh Tou Baon kal o Asiktng KepaAaiakng Enapkeiac Tou Opilou Ba
avelNBel og 14,1%, o Aciktng Baoikwv Idiwv KepaAaiov o 11,3% kal o Asiktng Kupiwnv
Baoikwv Idiwv Kepalaiwv oe 8,4% upe anoTéAeopa o 'OpIAOG va unepPaivel OAOUC TOUG
€AAXIOTOUC anaiToUPEVOUG ENONTIKOUG OEiKTEC KEPaAalakng eNdpKeIac.

EZOAA EKAOZHZ

Ta £€£0da TN¢ €kdoong TwV AIKAIWPATWV MpoTiunong kar TNG €kdoong Kadl €10aywyng Twv
VEWV PETOXWV nou Ba npokUwouv and Tnv aoknon Twv AlKalwpdTtwyv MpoTignong, nou
ouunePIAQUBAVOUV TIC €NAYYEAMATIKEG aAuOIBEC nou Ba kaTafAnBoUv OTOUC EAEYKTEG,
vouIkoUC ouuBoUAoug, avaddxouc kal cUPBOUAOUC £KBOONG, EKTUNWTIKA, dIapnUICTIKA Kal
dIKaIwuaTa oTIC apHOdIEC EYKPITIKEC APXEG Yia TNV £kO00N Kal €10aywyn TwV HETOXWV
unoAoyifovTtal og €565xIA.

H Tpdanela, ota nAaicia nou TN sniTpenel To ApBpo 52 Tou Mepi ETaipsimwv Nopou, Kep.
113 ka1 To KartaoraTiko Tng, npoTiBeTal va kataBaAel npounBeia os TpiToug pEXP! 0,75%
(unoAoyilopevn pe Bdon To NooOG TNG aiTnONG via syypadpn) yia Tnv e€elpeon N Tn
ouppwvia yia e€elpeon, eyypa®wv yia Tn d1dBson TwV PN aoknBEvTwv AIKAIWUATWV
MpoTiunong.

ENIAErMENEZ XPHMATOOIKONOMIKEZ NAHPO®OPIEZ

O1 akOAOUBEC XPNMATOOIKOVOUIKEC nAnpogopiec yia Ta €tn 2009, 2010 kar 2011
BaoilovTal OTIC €TNOIEC EAEYUEVEG EVOMOINUEVEG OIKOVOMIKEG KATAOTAOEIC Tou OpiAou yia
Ta €tn 2009, 2010 kar 2011. O1 evONoOINUEVEC OIKOVOUIKEG KATAOTACEIC yia Ta £tn 2009,
2010 ka1 2011 €xouv gAeyxBei ano Toug eEWTEPIKOUG EAEYKTEG Tou Opilou.

Ol OIKOVOMIKEC KATAOTACEIC €XOUV E€ToldaoTel oUp@wva pe Ta Aliedvny TMpoTtuna
XpNUATooIKOVOUIKAG Avagopdg (AMNXA) onw¢ auta uloBeTnBnkav ano Tnv Eupwnaikn
'Evwon. EninpooBeTa, ol OIKOVOUIKEC KATACOTAOEIC €XOUV ETOINACTEI OUPPWVA HE TIC
anaitnosig Tou Mepi Etaipeiov Nopou Kep. 113 Tng Kinpou kal Toug Mepi ASiwv Kal
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XpnuaTioTnpiou A&iwv Nopoug kai KavoviopoUg kal Tou Mepi MpoUnoBeoswy Alapaveiag
(KivnTeg Agiec npoc Alanpayudteuon o PuBuilopevn Ayopda) Nopou.

H £kBeon Twv €EwTepIK®V eAeyKT®OV Tou OWiAOU yia Ta uno avagopd £Tn eival Xwpic
onoladnnote enm@UAAgn. AnAadrn, katd Tn yvoun TOuG “Ol EVOMOINUEVEG OIKOVOMIKEG
KATAOTAOEIC KAl Ol ATOMIKEG OIKOVOUIKEC KaTaoTaoelg divouv aAnBivr kal dikain €ikova Tng
XPNHATOOIKOVOMIKNG B€ong Tou OpiAou kal Tng ETaipeiag oTig 31 AskepBpiou 2011, kal TnG
XPNHATOOIKOVOMIKNG TOUG €Mid0O0ONG Kal TWV TAMEIAKWY POWV TOUG YId TO €TOG NMou £Ange
TNV nuepounvia autr, oUuewva Pe Ta Aigbvr MpdTuna XpnUaTooIKOVOUIKNG Avagopdg,
Onw¢ auTa uloBeTnBnkav anod Tnv Eupwnaikr ‘Evwaon kal TIC anaiTioeig Tou nepi ETaipeiov

Nopou Tng Kunpou, Kep. 113",

ENIAETrMENEZ XPHMATOOIKONOMIKEZ NAHPO®OPIEZ AINO
ENOMOIHMENH KATAZTAZH AOTAPIAZMOY AMOTEAEZMATQN

MNa Ta £€Tn nou €An&av oTig 31 AskepPpiou 2009, 2010 kai 2011

2011 2010 2009

€'000 €'000 €'000
KaBapd €c0oda anod TOKoug 214.544 192.574 190.079
AAANa kaBapd £00da 86.640 76.112 79.471
SUvoAo kaBapwv £06dwV Npiv TNV 301.184 268.686 269.550
anopgiwon OuoAoywv EAANVIKOU Anuogiou
Anopeinon OpgoAdywv EAANVIKoU Anuoagiou (77.000) - -
>U0voAo kaBapwv 060wV PETA TNV 224.184 268.686 269.550
anopsiwon OyoAoywv EAANVIKOU Anuoaiou
>UvoAo €EO6dwV (168.621) (178.718) @ (170.185)
Képdog anod ouvnBEeIg Epyaadieg npiv TIG 55.563 89.968 99.365
nPoBAEWEIC
(Znuia)/KeEpdog npiv Tn popoloyia (86.921) 15.253 36.120
(Znuida)/Képdog yia To £TOC (99.545) 9.190 28.347
ENIANAEFrMENEZ XPHMATOOIKONOMIKEZ MNAHPO®OPIEZ AINO
ENOMOIHMENH KATAZTAZH OIKONOMIKHZ OEZHZ
>TiIc 31 AskepBpiou 2009, 2010 kair 2011

2011 2010 2009

€000 €000 €000
Xopnynoeic og NeEAATEG 4.986.827 . 4.888.580 4.561.473
>UVOAO NEPIOUCIAK®V OTOIXEIWV 8.278.976 © 8.236.725 8.294.731
KataB¢oeic kal aAAol Aoyaplaouoi neEAaT@v 7.106.541 6.853.495  6.573.981
Aavelakd kepaAlaio 319.878 355.076 302.415
MeToXIKO KEPAAQIO 132.448 132.442 132.437
Z0voAo 19iwv Kepaiaiwv 434.198 534.264 522.564
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ZHMANTIKEZ METABOAEZ 2TIZ XPHMATOOIKONOMIKEZ NMAHPO®OPIEZ

'ETog 2011

1.

>TIG 31 AskepBpiou 2011 o 'OpiAog TG EAANVIKAC Tpanelag Pe TNV OPIGTIKOMNOINGN
TWV OpWV TOU OXedioUu cUPPwWVIac HETAEU Tou EAANVIKOU KPATOUC KAl TwV ISIWTOV
NIOTWTWV O OXEON WE TO 0XEDIO anonAnpwHNG Tou EAANVIKOU XpEOUG NpoXwpnoe
og npoBAswn anopeiwong Uwoug €77,0 ekat. Twv OPoAOywv EAAnvikoU Anuogciou
nou kateixe. H npoBAewn avTinpoownevel To 70% TNG ovoudoTIKAC afiag Twv
opoAOywv Uyouc €110 ekaT. nou kaTteixe n Tpanela kal Ta onoia ival Ta&livounueva
otnv katnyopia “AlakpatoUpeva pEXp! TN ANEN”. O 'OMIANOG WETA TO KOOTOG TNG
anopegimong Twv OpoAdywv EAANvIkoU Anpociou napouoialer {nuiec npiv T
(popoAoyia yia To £To¢ nou £An&e oTic 31 AekeuBpiou 2011 nou avépxovTal os €86,9
ekaT. ot oUykpion Pe KEPDN €15,3 ekat. yia Tnv avrioToixn nepiodo Tou 2010.
E€aipoupévou Tou KOOTOUG TNG anopginong Twv OpoAdywv EAANvVikoU Anpoaiou To
KEPOOC Mnpiv TIC NpoBAEwelc Tou Opilou avépyxeTal os €132,6 €KAT. CNUEIOVOVTAC
au&non 47% ot oUyKpION PE TNV avTioToixn Nepaivr) nepiodo.

To oUvoAo Twv kaBapwv £006dwv Tou OpiAou €EaIpOUPEVOU TOU KOOTOUG TNG
anopeiwong Twv OpoAdywv EAANVikoU Anpociou au&nbnke kata 12% oe olykpion
He To 2010. MapdaAAnAa, To cuvolo Twv €EO6dwV napouciaoce peiwon 6% @BAavovTac
Ta €168,6 ekaT. og oUykpion Ye €178,7 €kaT. yia To £1o¢ 2010.

H xpéwon vyia npoBAEwsic yia anopeiwon Tng afiac Twv Xopnynoswv oTnv
Kataotaon AoyapiacopoU AnNoTEAECUATWY YIa TO £T0G Nou £€AnEe oTic 31 AskeuBpiou
2011, avnABe oe €142,5 ekaT. kAl auénbnke kata €67,8 ekaT. and To AVTIOTOIXO
noco6 Tou 2010.

O1 OUVOAIKEG MEIKTEC XOPNYNOEIC Ot NEAATEC Napouciacav au&non 4% kal £xouv
avéNBel oe €5,6 Ol0. Ot OoUykpion ME €5,4 O10. To AekéuBplo 2010, evw ol
kaTaBeoeic neAaTwV napouciacav auénon 4%, pBavovTtag Ta €7,1 d10. o GUYKPION
ME €6,9 d10. To AekéuBpio 2010.

Ta ke@akaia nou avaloyoUv OTOUG KATOXOUG METOXwWV TnG Tpanelag oTic 31
AekepBpiou 2011 avnABav oe €431,6 ekaTt. ot oUykpion Me €531,9 ekaT. TO
AekepBprio 2010. O deiktng anodoong 1Idiwv KepaAlaiwv Tou Opilou pe Baon Ta
anoteAéopata Tou €Touc 2011 diapoppwveral oto -20,9% (AekéuBplog 2010:
1,7%).

O Asiktng KegpaAalakng Endapkeiac Tou Opilou, pe Baon Tn oxeTikn Odnyia TNnG
KevTpiknc Tpanelag Tng KUNpou yia TOV UMOAOYIOUO TWV KEPAAAIAK®WV analiTHoEWV
Kal TWV HEYAAWV XpnMaTodoTIKWV avolyuaTtwv (BaoiAgia II), aviABe oe 12,9%
(AekéuBplog 2010: 15,0%) kar o Aciktng Baogikwv Idiwv KepaAaiwv avnABe oe
10,1% (Aek€uBpioc 2010: 11,9%), unepBaivovtag Ta sAdaxiora anaitoUpseva opia
Twv 11,5% kai 9,5% avTioTtoixa. O Agiktng Kupiwv Baoikwv Idinwv KepaAdiwv
avnABe oe 7,1% (AskéuBploc 2010: 9,0%) kal €ival XapunAdTEPOC Tou €AAXIOTOU
opiou 8% nou anaitei n KevTpikn Tpanela Tng Kunpou.

'ETog 2010

1.

O 'Opihoc napouciace KEPON NpIv Tn gopoloyia yia To £To¢ nou €Anée oric 31
AekepBpiou 2010 nou avépyxovTal o€ €15,3 ekaT. g gUYKpIoN UE KEPDN €36,1 £Kkar.
yia To 2009.

To ogUvoAo Twv kaBapwv €00dwv Kupavlnke ota €nineda Tou 2009 @BavovTac Ta
€268,7 ekaT. 0 oUyKpIon HE €269,6 €kaT. yia To £€To¢ Tou 2009, evw napaAAnAa To
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ouvolo Twv €EO0dwvV napouciace au&énon 5% ¢BavovTac Ta €178,7 eKkdT. o€
ouykplon pe €170,2 ekar. yia To €1o¢ Tou 2009,

H xpéwon yia npoBAEYslc yia anopsiwon TnC a&iac Twv Xopnynoswv oTnv
Kataotaon AoyapiacopoU AnNOTEAECUATWY YIa TO £T0G Nou €ANEe oTic 31 AskeuBpiou
2010, avnABe oe €74,7 =kaT. kal auénbnke katd €11,5 eskat. and To aAvTioTOIXO
nogo Tou 2009.

OI OUVOAIKEG MEIKTEC XOPNYNOEIC Ot NEAATEC Napouciacav au&non 8% kal £xouv
avéNBel oe €5,4 Ol0. Ot ouykpion ME €5,0 O10. To AskéuBplio 2009, svw ol
kaTtabéoeic neAaTwV napouciacav av&énon 4%, eBavovTac Ta €6,9 di10. og oUyKpIan
HE €6,6 dio. To AekeuBpio 2009.

Ta ke@akaia nou avaloyoUv OTOUG KATOXOUG METOXwV TnG Tpanelag oTmic 31
AekepBpiou 2010 avAABav oes €531,9 ekat. ot ouykpion Me €519,9 ekaT. TO
AekepBpio 2009. O deikTng anodoong 1I0iwv KepaAlaiwv Tou Opilou pe Bdaon Ta
anoTteAéopaTta Tou €Toucg 2010 diapop@wveTal oTo 1,7% (AekéuBpiog 2009: 5,7%).

>TIG 31 AekepBpiou 2010, o Asiktng KepaAaiakng Enapkeiag Tou OpiAou, Pe Baon
Tn oxeTikr) 0dnyia Tng KevTpikng Tpanelag Tng KUnpou yia Tov UMNOAOYIOHO TwV
KEPAAAIGK®V anaiTACEWV Kal TWV PEYAAwV XpnuaTodoTikwv avolyuatwv (BaaoiAsia
I1), avAABe og 15% (AekéuPpiog 2009: 14%), evw o AsikTng Baoikwv Kepaiainv
avnABe og 11,9% (AekeuBpiog 2009: 9,9%).

'ETog 2009

1.

O 'OuiAoc napouadiace KEPDN Npiv Tn popoAoyia yia To £€To¢ nou aviABav ot €36,1
€KAT. 0 oUYKpION KE KEPON €44,6 ekaT. yia To £€Tog 2008.

To cUvoAlo Twv kaBapwv €00dwv napouciace auvu&non 11%, kupiwg AOyw TNG
au&nong OopIoHEVWV HN ENITOKIOKWV €000wv, ¢@Bdvovrtac Ta €269,6 ekaT. o€
oUykplon pe €243,2 ekar. yia To £€1o¢ 2008.

O1  kepdolnuiec and O1aBson KAl €NAVEKTIUNON  ouvaAAdypaTtoc  Kal
XPNHUATOOIKOVONIK®WV OTOIXEIWV Nou nepIAapBavovTal oto oUvoAo KabBapwyv £00dwV,
au€énBnkav and nuiec €30,4 €kaT. yia To £Toc 2008 oc kEPDN €4,3 €KAT. YIA TO £TOG
2009. AuTd, nepihayBavouv Kupiwg KEpON nou nponABav and TIC BETIKEG ENINTWOEIC
OTIC a&ieC XPNUATOOIKOVOUIK®WY OTOIXEIWV AOYw TNG avodou Tou JeikTn TINWV Tou
XpnuaTioTnpiou Aiwv Kunpou (X.A.K.) kal Twv dieBvav ayopwv KATa Tn OlApKeld
TOU £TOUC.

H emdeivwon Twv ouvBnkwv oTO 0IKOVOMUIKO NepIBAAAOV €£xel CUNBAAEI oTnV au&énon
TWV NPOoBAEWeWV yia anopeiwon TNG a&iag Twv Xopnyhnoswv os oxéon We To 2008.
Katd Tn didpkela Tou €Toug, 0 'OMIAOG €vTATIKOMOINOE TIC NPoondBelEC Tou yia
dlatnpnon kai BeATiwon TNG NoidTNTAG TOU XAPTOPUAAKIOU XOpnyHoEwV.

O1 ouvoAIKEC XopnYNoeic os NeAATeC aviiABav os €5,0 dio. To AskeuBpio 2009 Kal
napgusivav orta idla nepinou enineda pe To Ask€uPpio 2008, svw o1 KATABECEIC
neAaTwv napouciacav av&non 7%, ¢Bavovtag Ta €6,6 dio. ge ouykpion HeE €6,1
010. To AekéuBpio 2008.

Ta ke@daAala nou avaloyoUv OTOUC KATOXOUG MHETOXWV TnNG Tpanelag oTic 31
AekepBpiou 2009 avAABav oe €519,9 ekat. ot ouykpion e €440,4 ekaT. TO
AekepBpio 2008. O deiktng anodoong 1I0iwv KepaAlaiwv Tou Opilou pe Bdaon Ta
anoTeAéopaTa Tou £rouc 2009 diapopPpwBOnKe aTo 5,7% (2008: 7,0%).

>TIG 31 AekepBpiou 2009, o Asiktng KepaAaiakng Enapkeiag Tou OpiAou, Pe Baon
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Tn oXeTikf) Odnyia Tnc Kevtpiknc Tpanelag Tng KUnNpou yid TOV UMOAOYIOHO TV
KEPAAAIGK®V anaiTACEWV Kal TV PeEYAAwv XpnuaTtodoTikwv avolyuatwv (BaaoiAsia

I1), avAABe oTo 14% (31 AekepBpiou 2008: 11%).

IAIA KE®AAAIA KAI AANEIAKA KE®AAAIA

'‘OpiAo0G
2011 2010 2009
€000 €000 €000
_____ AANEIAKO KE®AAAIO
MpwtoBaduio KepaAaio
AE10ypapa KepaAaiou 17.436 17.342 42.007
Mn ZwpeuTika MetaTtpéyiya AgIoypapa
KepaAgiou 139.759 140.245 -
157.195 157.587 42.007
AguTtepoBaduio KepaAaio
Mn MeTatpéwiuya Xpeoypapa 2011 -- 34.119 33.459
Mn MeTaTtpéwiya Xpeoypaga 2016 62.683 63.014 126.949
Mn MeTatpéwiya Xpeoypapa 2018 10.000 10.006 10.000
Mn MeTatpéwiya Xpeoypaga 2019 90.000 90.350 90.000
162.683 197.489 260.408
ZuvoAo AavelakoU KepaAdiou 319.878 355.076 302.415
_____ IAIA KEDAAAIA
MeToxIKO KepaAiaio 132.448 132.442 132.437
AnoBeuarika 299.151 399.506 387.448
431.599 531.948 519.885
SUPQEPOV UEIOWNPiac 2.599 2.316 2.679
ZUVoAO 10wV Ke@aiaiwv 434.198 534.264 522.564
ZUvoAo daveiakoU KepaAaiou Kkai
1I8i0v kKepaAaiov 754.076 889.340 824.979

MPOOMNTIKEZ

H EAANvIKA Tpdnela ekTigyd o1 To 2012 6a cuvexioel va €ival pia dUoKoAn Xpovia yia Tnv
Kunpiakr olkovopia, pe kUpla XapakTnpioTikd Tn oracigdétnTa TnG avantuéng, Tnv
au&avopevn avepyia kalr Tn XAapnAn nioTwTIKA €nékTacn. Xtnv EAAAda, avapéveral va
OUVEXIOTEI N Meiwon Tou puBpoU avdanTu&nc TnG olkovopiac Kal N nepaiTepw enidsivwaon
TNG avepyiac. Q¢ ek ToUTOU, Kal OTIC OUO XWPEC Ol MPOONTIKEG YId aVANTUEN Twv
Tpane(iIkwV epyaci®v Péga oto 2012 gival NeEpIOPICPEVEC.

MapoAa auTtd, napakoAoubBwvTac oTeva Kal afloAoywvTdG MPOCEKTIKA TIC CUVEX®G
MeTaBaAAOPEVEG oUVONKEG TNG ayopdg, o ‘OuIAog TnG EAANVIKNG Tpdnelag €xel AdaBel
avTIoTaBUIoTIKA PETPA £TOI WOTE va dIATNPROEl TNV OIKOVOUIKN EUpwaTia Tou oTnpidovTacg
Tn oTaBepn NeAATeIakn Tou Bacon, dAAG KAl TV KUMPIAKK OIKOVOMia YEVIKOTEPA.

O1 oTpatnyikéc eniAoyec TNG Tpaneldac yia To £T0oC¢ 2012 €MNIKEVTPWVOVTAlI OTNV
anoTeAeopaTikn Olaxeipion Tou NIOTWTIKOU KIvOUvVoU, aTn d1acopdAion uyloUg peuaTOTNTACG

19



O

EAAHNIKH TPANEZA

Kal TV evioxuon TnG Ke@aAaiakng endpkeiac. TauTtoxpova, yivovTal evEpPYEIEC yia au&non
TWV €000WV O NAPEUPEPEIG TOUEIG KAl NEPIOPICHO TWV EEODWV.

O1 Tpanedikéc epyaciec otnv Kunpo napauévouv va gival n kUpia nnyrn €100dnudTtwyv Tou
Ouilou. Nayia orpatnyikn ornv Kinpo €ival n ouvexng avaBaduion TngG €EunnpeTnong, n
dlelpuvon TwV NPOIOVTWYV Kal TV KavaAlwv €Eunnpernong. Idiaitepn €ugaocn OiveTal
oTnv avantuén Tou Touéa AleBvwv EniXelpnoswyv KAl NpoG auTOV TO OKOMO €XEl apxioel
epyaciec yéoa ato 2012 deuTtepo Keévtpo Aiebvwv Enixeipfoswy otn Asukwaia.

>Tnv EAAGOQ, ev péow TNng Kkpiong, 6nou ol pubuoi avanTuéng eival apvnTikoi, N EAANVIKN
Tpanela ekyeTaAAeleTal TNV NEPIodO AUTN yid EMAEKTIKN avanTu&n o NEAATEG Nou Thpouv
auoTnpd MICTOANMTIKA KPITRPId. >TOXOC €ival n EMIKEVTPWON OTIC napadooiakég
TpanedIkEC €PYACIEC OTIC OMOIEG UNAPXEl N €uneipia Kal n €Es1dikeuan, YE KUpIo agova Tn
dnuioupyia / dielpuvaon OXECEWV WE WIKPOPETAieS emixelproeic. MapaAinAa, ouveyiletal o
g€opBoloyiopyoc Tou AIKkTUOU nou E&ekivnoe 1o 2010 vyia Tnv nio eUpubun Kai
anoTeAEopaTIKn AEIToupyia Tou. Znuepa To AikTuo KataoTnudtwv atnv EAAGda anapiByei
20 KATaoTAPATA Kal €NIKEVTPWVETAlI O£ MEPIOXEC MOU napoucialouv MPOoONTIKEG Mou va
ouvadouv WE Tn oTpaTtnyikn Tou OpiAou.

O 'Opilog ouveyilel va enekTeivel Toug TPOMoug yia av&non TnG d1aonopdc TWV NNywv
g1l000NPATwy Tou. Mépav and To AikTuo KataoTnuaTtwy nou £xel avantuxei otnv EAANGda,
apxloe epyaociec Tov Iavoudpio Tou 2011 n BuyaTtpikr Tpanela Tou OpiAou oTn Pwaia.
Méoa oto 2011 d66nkav Ta npwTta ddveld akoAouBwvTag NIOTA AuaTNPEd MICTOANMTIKA
KpiTnpla. AEilel va onueiwBei 0TI n Pwaoia ouvexilel va €xel €va and Touc WYnAOTEPOUG
puBUOUC avanTuEng TNG olkovouiag, YnAd miTokiaka nepiBwpia kar XaunAd daveiouo.

IAPYTIKO EITPA®O

To 10puTIKO £yypago Tng ETaipeiacg, To onoio €ival diaB£aipo yia eniBewpnon ano To Koivo,
avagépel Toug okonoucg TnG Etaipeiag, peTta&l Twv onoiwyv eivar: H dieEaywyn Tpans(ikwyv
Kal XpnNHUaTIoTNPIaK®WV £pyaciov, o davelohog, n eEslpeon n avaAnwn n anodoxr eni
kaTtaBgosl XpnuaTwyv kKal n dieEaywyn naong QUOEWC €pYaci®v €PNINTOUC®Y O OAOUG
TOUG TOMEIC dpacTnpIOTNTOG TWV €UNOpIK®V Tpanelwy, XpnuaTtodoTikwv Opyaviouwy Kai
EkdoxEwv.
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NAHPO®OPIES 'TA THN EKAO2H AIKAIQMATQN NMPOTIMHZHZ

EKAOTHZ Hellenic Bank Public Company Limited kal og petdppaocn
ora EAAnvika EAAnvikn Tpdanela Anuodoia ETaipeia ATO.
EKAOZH AikaiopaTa MpoTipnong nou 8a ekdoBouv ge OAOUC TOUG

HETOXOUC MOU KATEIXav METOXEC KATa Tnv Huegpopnvia
Apxeiou, dnAadn kaTta Tig 31 Maiou 2012, kal Ta onoia 6a
pnopoUvV va PeTaTpanolv o JETOXEG TNG Tpanelac.

H napouaoa €kdoon dsv Ba ansuBUvVeTal 08 PETOXOUC EVTOG
onolagdrnoTe XwPag oTnv onoia cUPPWVA HJE TOUG VOUOUG
autng n dievépyeia TNG Npoopopdc eival napdavoun n
anoTeAei napapiaon onolacdrnoTe £(PApHUOOTEAC
vopoBeaiag, kavova n kavoviopoU (EEaipolpeveg Xwpeg
n.x. Hvwuévec MoAiTeieg, Kavadag, AucotpaAia, NOTIOC
Appikn, Ianwvia).

ANAANOTIIA EKAOZHZ

‘Eva (1) Aikaiopa MpoTtignong yia kabes pia (1)

AIKAIQMATON nARPp®WG NAnpwOeica cuvAONn HETOXA Nou Ba KaTExouv
MPOTIMHZHZ ol JETOXOI KATA TNV NUEpPoPnvia apxeiou.

ANAAOTIA AZKHZH= K&dbe oSvo (2) Aikaiwpara MpoTipnong nou 6a
AIKAIQMATON aokoUvTal Ba peratpenovral oe Hia (1) nARpwg

MPOTIMHZHZ ZE NEEZ
METOXEZ

nAnpwOeica véa ouvhAOn HMETOXN OVOUAOTIKAC a&iag
€0,43. KAdopata petoxwv Oev Ba  ekdoBoUv Kal
onoladnnoTe KAaoNaTika unoioina 6a ayvoouvTal.

TIMH AZKHZHZ NEQN
METOXQN

€0,43 ava N€a MeToxn

ONOMAZTIKH AZIA
METOXHZ

€0,43

EKAOZH KAI NAPAXQPHZzH
XAPIZTIKQN METOXQN

Apéowc peTd TN ANEN TnC nepiddou  GokKnong TwWV
AlkalwpaTwyv MpoTipnong kar Tnv  €kdoon Twv NEwv
MeToxwv nou B6a npokUwouv and Tnv d4aoknon TwvV
AlkalwpaTtwv MpoTipnong 6a ekdoBouv kal napaxwpndouv
XapIoTIKEG METOXEC MPOC TOUG KATOXOUG AIKAIWPATWY
MpoTipnong ol onoiol 6a £xouv daoknoesl Alkdi®uaTa
MpoTiunong og avahoyia TPV (3) XApioTIKOV
MeToxmv yia kGBe duo (2) NEéeg MeToxEg nou 6a
npokUWouv andé Tnv doknon Twv  AIKAIWPATOV
MpoTiunong. H nAnpwpn Twv XaploTikwv MeToxwv 6a
npayuartonoin@si pe 61a6son nooou, To onoio Ba i1coUTal
HE TN OUVOAIKN ovopaoTIKh a&ia Twv XapioTIKwV METOX®V
nou 6a ekdoBouUv anod To Aoyapiacpo anoBeuatikd and
€kd00n PETOXWV UNEP To apTio (share premium account)
Tng Tpanelag. KAdopaTta peToXwv dev Ba ekdoBouv Kal
onoladnnoTe KAaouaTika unoioina 6a ayvoouvTal.

EKAOMENO METOXIKO
KE®AAAIO IMNPIN THN
MAPOYZA EKAOZH

€132.448.443 Odiaipepévo  os  308.019.635
ovopaoTikng a&iag €0,43 n kabe pia.

HMETOXEC

APIOMOZ AIKAIQMATQN
MPOTIMHZHZ NPOZ
EKAOZH

308.019.635

2YNOAIKO METOXIKO
KE®AAAIO MNPOZ EIZAIrQrH

Méxpl €66.224.222 diaipepévo o 154.009.818 ouvnBeig
METOXEC ovopaoTIKAG a&iag €0,43 n kdbe wia and Tnv
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META ANO THN AZKHzH
TQN AIKAIQMATQN
MPOTIMHZHZ KAI THN
MAPAXQPHZH TQN
XAPIZTIKQN METOXQN

aoknon Twv AKKaiwyatwv  MpoTignong kar  PEXPI
€99.336.332 diaipepevo og 231.014.726 ouvnBEIC NETOXEG
ovopaoTikng afiag €0,43 n kabs pia ano Tnv €kdoan
XapioTIKwV MeTOX®WV NPOC TOUG KATOXOUC TwV NEwv
MeToxwv nou Ba npokUwouv anoé Tnv d4oknon Twv
AlkalopaTwyv MpoTipnonc.

SUVOAIKG PEXP! €165.560.554 diaipepévo o 385.024.544
METOXEC ovopaoTikhc afiag €0,43 n kabe yia.

Edv dev yivel nAnRpng kaAuywn Tou noooU TNG AUENOEWG
ToU npoc €kdoon Kepalaiou, To ekdoPEvVo Kepdaiaio Ba
auénBei péxpl Tou moooU  TNG AUENOEWG nou Ba Exel
KaAuQBsi.

TAZINOMHZH NEQN
METOXQN

'OAEG oI VEEG METOXEC Nou Ba npokUwouv and Tnv doknon
TV AlKalwpatwv MpoTipnong kar Tnv  €kdoon  Kal
napaxwpnon XapioTikwv MeToxwv 6a £xouv Ta idia
dikaiwpaTta (rank pari passu) PE TIC UPIOTAPEVEG HETOXEC.

NMPOOPIZMOZ NEQN Ta kepdAaia nou 6a avtAnBouv and Tnv £kdoon Twv

KE®AAAIQN AlkalwpaTwyv MpoTiynong 8a svioxUoouv TNV KEPAAAIAKN
enapkela Tou OpiAou kal ouykekpiyéva Ta Kupia Baoika
'Id1a KegpdaAaia (Core Tier I) Tou Opilou.

EIZATQrH KAI Ta AikaiopaTta MpoTignong ©a esicaxbouv  kal  6a

AIAMPATMATEYZH dlanpaypaTtelovrtal oT1o  Xpnuatiothpio Afiwv  Kunpou

€POOOV ANQPBOUV 01 OXETIKEG €yKpIioeiG and TIC ApHODIEG
apxec.

ANAMENOMENO XPONOAIArPAMMA

O nivakag nio kKaTw nNapabeTel To evOEIKTIKO Xpovodiaypaupa TngG €kdoong Kal €10aywyng
TwV AIKalwuaTwy MpoTiunonc.

Feyovog

Hpepopnvia

Huepounvia Adsiac Anuogisuonc EvnuepwTikoU AgATiou

16 Maiou 2012

Huepopnvia avanpooappoyng TNG TIWAG TNG HETOXNG TNG
ETtaipeiacg yia Tnv £€kdoon Twv Alkalwuatwy MpoTiunong (ex-
rights date)

29 Maiou 2012

Huepounvia Apxeiou (Record Date) yia Tnv €kdoon Twv
AlkaiwpadTwv MpoTiynong

31 Maiou 2012

AnoaoToAn EnioToAwv Mapaxwpnong AikaiwpdaTtwyv MpoTiynong yia
TOUC EYYEYPAUMUEVOUC UETOXOUC

5 Iouviou 2012

Mepiodog dianpaypdateuonc AlkalwpaTwy MpoTipnong oto XAK

15 Iouviou 2012 -
29 Iouviou 2012

Mepiodoc aocknong AlkaliwpdTwy MpoTignong yia KatdXoug
AlkaiwpaTwv MpoTiynong eyyeypapuevoug oTo Kevtpikd MnTpwo
ToU XAK

15 Iouviou 2012 -
6 IouAiou 2012

TeAeuTtaia Huepounvia Agknonc Aikalwpdtwy MpoTiunong

6 IouAiou 2012

Huepounvia €kdoonc Twv NEwv MeToxwv anod TV aoknon
AlkaiwpdTtwv MpoTiynong

16 IouAiou 2012

Huepounvia €kdoonc Twv XapioTiKwv MeEToXwV

17 IouAiou 2012

H Tpanela 6a unoBaAel ayeoa PeTd Tnv TeAguTtaia Huegpopnvia Aoknong Twv AIKQIWPATWV

MpoTiunong, Ta anapaitnta dikaloAoynTika oTo XAK yia eicaywyr Twv Néwv MeToxwv
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H nuepopnvia évap&nc dianpaypdaTeuonG TwV VEWV PETOX®WV Ba apyxiosl €pocgov To XAK
BeBaiwBei OTI TO PUNTPWO KATOXWV WETOXWV TNG Tpdnelac €xel KATATEBEI O NAEKTPOVIKN
Mop® Kal NAnpoi OAeG TIC npoUnoBeosic nou €xouv TeBei and To XAK oUppwva Pe Tov
Kavoviouo 4 Twv nepi Afimwv  kalr XpnuaTtiornpiou Afimwv  Kunpou (kartaxwpnon,
dlanpayuydTteuon kal ekkabapion alAwv kivatov a&iwv) Kavoviouo Ttou 2001 yia Tnv
€10aywyn TwV a&lwv oTo KevTpikdo MnTpwo.

SnUeEl®vVeTal OTI, TO Xpovodidypaupa e€Eaptdtal anod aoTddunToug napayovTeC Kdl
evOEXETAl va PeTABANBel. e kdBe nepinTwon 6a undpxel eVNUEPWON TOU £MEVOUTIKOU
KOIVOU HE OXETIKN avakoivwon oto XAK 1 pe €kdoon ZupnAnpwpaTikol EvnuepwTIKOU
AgATiou, €av epappoleTal.

A1d0eon MeToXx®V nou avaAoyouUv o€ pn Aokn@évra Aikaioparta MpoTignong

TauTtoxpova He TNV aoknon AlkaiwhaTtwy MpoTignong ol AikaioUxol Kal Ta npoownad nou
Ba anokTtrijoouv AikaiopaTta MNpoTignong kata Tn dianpayudaTteuor Toug oto XAK kabwg kal
evdlapepoOuevol €nevdUTEC ol onoiol dev Ba eivar kartoxol onoloudnnoTe apibuou
AikaiwpdTwv MpoTignong 8a €xouv To Aikaiwpa Mpoeyypa®ng yia NEec MeToxEG TNnG
Tpanelac.

O1 aoknoavTteg To Alkaiopa Mpoeyypa®nc yia Nésg Metoxec 6a 1kavonoinBouv edv Kal
oTav npokUWwouv AdiGBeTec MeToxeG kal Ba  kartaveuynBouv e Tnv €ENC  oOsgipd
npoTepaldTNTAG:

(a) yia aimosic péxpl 200.000 Néeg MeToxEC Kkal, av n aitnon €ivalr yia nepav Twv
200.000 Néwv MeToxwv TOTE yia TIG npwTeg 200.000 Néec MeToXEC Kal,
(B) og kaBe GAAN nepinTwon KaTa TNV dIAKPITIKN EUXEPEIa Tou AloiknTIKoU SUPBouAiou

MNepaiTépw, To AloiknTIKO SUupBoUAIo TnG Tpanelag 6a dikaloUTal kaB’ onolodANoTe Xpovo,
evTOC 120 nuepwv ano Tnv TeAheuTtaia Huepounvia Aoknong Twv Aikalwuatwy MpoTiynong
va npopPei €iTe €€’ OAOKANAPOU €iTE TUNUATIKA ot O1a6eon OAWV | HEPOUG TWV AIKAIWPATWV
MpoTiunong nou dev acknBnkav ano Toug AlkaloUxoug Toug kal Oev KaAu@penkav JEGW Tou
AikaiopaTog Mpoeyypa@nc kata Tnv MNepiodo Aoknong Twv AlkaiwpdTtwy MpoTignong Kai
Mpoeyypapwv Kal va napaxwprosl TéTola AikaiopaTta lMpoTignong kKal Kat’' enekTaon,
METOXEC nou Ba npokUWouv and auTd VOOUMEVOU OTI Ba £xouv ndn Angdei and Tnv
Tpanela avEKKANTEC NPOCPOPEC YId ayopd TETOIOU aplBuol AikaiwpaTwy MpoTignong Kal
KaT’' enéKTAcn, METOXwv. H Tuxov didbeon Twv AdIABeTwV AlKaIwPATWV MPoTiuNonNg Kai
KaT' €nEkTAdn, PETOXWV Ba yivel katd Tnv Kpion Tou AloiknTikoU SupBouAiou kal 6a
Mnopei va yivel ornv idia  wnAdTepn TIWR ano Tnv Tiun Aoknong Twv Néwv MeToxwv
VOOUMEVOU OTI KATA T Yvwun TN Tpanedag To kabapo npoidv Tng d1a00nC TWV HETOXWV
METG TNV agaipeon Twv eE0dwv di1aGBeong unepfaivel Tnv Tiun AilaBsong Twv NEwv
MeToxwv. O1 Néec MeToxeéc nou Ba npokUwouv and Tnv AoKNon TwWV PN AaoknBevTwv
AikaiwpaTtwv MpoTiynong and tnv Tpanela 6a diateBolv OTOUC £MeVIUTEG oI onoiol Ba
£xouv Ndn unoBAAel avékKANTn nNpoo@opd yia ayopd HeTOoX®WV TnG Tpdanelac. SToucg
€nevOUTEG auToUc Ba napaxwpnBolv enionc kal XaploTikEG MeToxec oe avaloyia Tpeic (3)
NANPWC NANPWOEICEC XAPIOTIKEC HWETOXEC VYia kABe duo (2) Neéec MeToxec nou BOa
npokUWouv and Tnv €€acknon Twv AIKalwPAaTwy MpoTipnonc.

H Tpdanela, ota nAaioia nou TN sniTpenel To ApBpo 52 Tou Mepi ETaipsimwv Nopou, Kep.
113 kal To KataoTaTikd TnG, NpoTiBeTal va kataBaiel npounBeia os TpiToug pEXp! 0,75%
(unoAoyilopevn pe Baon To NoCOG TNG aiTNONG vyia syypa®pn) yia Tnv €€elpeon n Tn
oupQwvia yia e€elpeon, eyypa®wv yia Tn d1dBson TwV PN aoknBEvTwv AIKAIWUATWV
MpoTinunong.
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EFTPA®A AIAOEZIMA I'lA TO KOINO

AvTiypa@a Twv akOAouBwv eyypapwv Ba eival diabéoiya yia eniBswpnon KaTta TIG
OUVABEIG €pYAOIPEC NUEPEG, METAEU Twv wpwv 9.00 n.y. - 12.00 TO peEOnUEPI, OTO
gyYeypauuevo ypageio Tng Tpanelag, otn lwvia Asw@. Acyeool & ABaAldaocoag, T.K.
24747, 1394 Neukwaoia, katd Tn diapkeia 10xU0G Tou NapovTog EvnuepwTikoU AgATiou:
e Tou IdpuTikoU Eyypagou kal KaTtaoraTikoU Tn¢ EAAnvikAg Tpanelag Anuoaoia
Etaipeia ATO.
e TwVv gVOMNOINUEVWV EAEYHEVWV OIKOVOMIK®WV KATAOTAOEwV TNG EAANvikng Tpdnelag
yla Ta OIKOVOUIKA £Tn nou €Angav oTig 31 AskepBpiou 2009, 2010 kai 2011.
e Twv ouykaTaBeoswyv Nou ava@epovTal ato Mépocg VI.

TNPoUUEVWY TWV OCWV avagEépovtdl oTo napodv EvnNUeEpwTIKO AegATIO OXETIKG HE TIC
E€aipoUpevec Xwpeg, To napov EvnuepwTikO AeATio 8a eival dIaBECINO O NAEKTPOVIKN

HOPPN WG EENG:

e 3XTnv IoToogAida TnG EAANVIKAG Tpanelag Anuodoiag ETaipeiag ATD,
www.hellenicbank.com.

e 3>Tnv IoTo0gAida Tou Avadoxou YneuBuvou ZUvTa&ng Tou EvnuepwTikoU AgATiou,
EAANvIkN Tpdanela (Enevdloeig) ATd, www.hbi.hellenicbank.com.

e 3>Tnv I0TOOgAIda Tou XAK, www.cse.com.cy.

e 3>Tnv ioTo0gAida TN EmTponng KepaAaiayopag, Www.CySec.gov.cy.

To EvnuepwTikOd AeATio Ba €ival eniong diaBgoipo kal o€ €vrunn Yop@n ano TIiG 24 Maiou
2012:
e 3TO e&yyeypaupévo vypageio Tng Tpanelag, ortnv Ynnpeoia MeToxwv Kal
Xpeoypapwv Kal otnv Ynnpeoia EynioTeupatodoxwyv kal OguatopuAakng Ouilou
otn Fwvia Aew@. Agpgeocol & Aew@. ABalacoac 200
e 3Ta ypageia Tou AleuBuvTn 'Ekdoong kal YneUuBuvou ZUvTa&ng Tou EvnuepwTIKOU
AeATiou, Kupidkou Martan 31, 2° dpogog, 1082 Asukwaia
e Xe OAa Ta kaTaoTAuaTa TnG EAANvikng Tpanelag otnv Kunpo

NMAPAMOMIEZ

O1 EAEYPEVEC EVOMOINUEVEC OIKOVOUIKEG KATAoTAoEIC Tou OpiAou yia Ta €tn 2009, 2010 kal
2011 evowpaTtwvovTal ato napdv EvnuepwTiko AgATio péow napanounng (incorporated by
reference) oUppwva e TIGC dlaTA&slc Tou apBpou 28 Tou KavoviopoU 809/2004 Tng
EnmiTponng Tng Eupwnaikig Evwaong.

O1 enevduTég OUvaTtal va npounBsuTolv Jdwpedv avTiypapo TWV EVOMNOINHEVWYV
OIKOVOUIK®WV KATAOTACEWV Yia Ta €t 2009, 2010 kar 2011 katd TIG ouvnBEeIC epYATIPEG
NUEPEC METAEU TwV wpwV 9.00 n.y. - 12.00 To peCnUEP! and TO EYYEYPAUHUEVO YPAPEIO TNG
Tpanelag, otn Fwvia Aew@. Agpeool & ABaAacoac, T.K. 24747, 1394 Asukwaoid, Kabwg
Kal oTnv 10ToogAida Tou OpiAou www.hellenicbank.com.

NMANnpoYoOpPiec HECK NAPANOMNIG ‘EYYpa®po >eAideg
Evonoinuévec 0IKOVOUIKEG KaTaoTdaelic 2009 | ETnaoia 'EkBeon 2009 64-139
'EkBeon eAeyKTWV Yia To £T0C nou €An&e oTic | ETrioia 'EkBeon 2009 62-63
31 AskeuBpiou 2009

Evonoinuévec 0IKOVOUIKEG KaTaoTdaoelic 2010 | ETnaoia 'EkBeon 2010 64-139
'EkBe0n eAeyKTWV Yia To £€T0¢ nou €An€e oTic | ETriola 'EkBson 2010 62-63
31 AskeuBpiou 2010

Evonoinuévec 0IKOVOUIKEG KaTaoTdaoelic 2011 | EToia 'EkBeon 2011 64-139
'EkBe0on eAeyKTWV Yia To €T0¢ nou £Ange oTic | EToia 'EkBson 2011 62-63
31 AskeuBpiou 2011
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MEPOZz I: TAPATONTEZ KINAYNOY

H enévduon ota Aikaiwparta MpoTiunong Kal og JETOXEG TNG EAANVIKAG Tpanelag unokeiTal
ot dia osipd KIVOUvwv nou Ba npensl va An@gBouv unown and Toug enevduTég. Ol
napayovTec KivOUvVoU MepiypdgovTal avaAuTikd nio katw. Edv enéABel onoiodnnote and
Ta yeEyovoTd Nou MNePIypa@ovTdl nio Katw, o 'OPIA0G, N XPNUATOOIKOVOUIKR B£€0n Tou 1 Td
anoTeAEoPaTa TNG AEIToupyiag Tou evOEXETAl va ennpeacTolV QUOHEVMDC KAl ousIwdwg. Ol
Kivduvol nou nepiypdagovTtal nio KATw HPMAopEl va Pnv €ival ol povol nou evOEXOUEVWG va
avTigeTwniosl o 'OyiAog. TMpdabeTol kivduvol Nou €ni Tou NAapovTog dev €ival yvwaoToi N
nou BewpouvTal €nouciWdeIC, MNopel va endpacouv JUCHUEVWG OTIC EMIXEIPNHUATIKEC
0paoTnpidTNTEG Tou OpiAou kai/r) Tnv enévduon orta AikaiwuaTta MpoTignong kail oTig
METOXEC TNC EAANVIKAC Tpanelac.

1. KINAYNOI Nnoy ZZXETIZONTAI ME TIz ENIXEIPHMATIKEZ
APAZTHPIOTHTEZ THZ TPANEZAZz

O 'OpiIAoG ekTiBeTal og kIvOUVOUG, Ol onoiol PNopoUv va €NnPeAcouvV Td OIKOVOMIKA
anoteAéopata Tou. O 'OpiAog napakoAouBei kal diaxelpileTal Touc KIVOUVOUG auToug ME
0oTOX0, 000 €ival duvaTov, TNV €AdxIOTONOINCN TOUG o< anodekTd enineda.

1.1 TENIKA

H JigBvrc oikovopikr Kpion nou E&skivnoe Tov AUyouasTo Tou 2007 WG Kpion Twv
EVUNOBNKWYV OTEYAOTIK®V daveiwv wnAoU KivOouvou (subprime) otnv Apepikr, ouvexilel
va ugioTaral kal va YeTaAAdooeTal. TeVIKEUTNKE O NPWTN (ACN O NAyKOOWId Tpanedikn
Kpion Je Tnv katdppeuon Tpanelikwv KOAOOOWV, ONwc ol Lehman Brothers, Tnv avaykn
otnpIENG aAlwv diebvwv Tpanelwv onw¢ n RBS, n Lloyds, n Citi k.An. evw apyoTepa
AAAa€e kal NaAl pop@n Og KPion KPATIKAG PEPEYYUOTNTAC PE TA YVWOTA NPoBARUATa ortnv
EANGOa, IpAavdia, MopToyaAia, Ionavia, ITaAia K.AfN. evw TeAeuTaia PeTATPANNKE Kal O€
Kpion ouvoxng Tng Eupwnaikng ‘Evwonc.

H kpion auth ennpealel kai Tov 'OgiIAo TNG EAANVIKAG Tpanelag, kKaBwg £xel ennpedocel
apvnTikd TOOO TNV KUMPIAKr, 000 Kal TNV €AANVIKN OIKOVOWia nou &ival ol KUPIEG ayOpPEG
oTIC onoiec dpaaTtnpionolsital o 'OpiAoG.  Ennpeadel 11 dUvaTtal va ennpedcel, €niong,
Tpanedika 1dpUpaTa ota onoia o ‘OpIAog diaTnpei KaTaBEaeIC 1 enevdUOEIG KABWG €niong
Kal TN PEPEYYUOTNTA KPATWV OTA OPOAOYa Twv onoiwv o 'OpIAoG £xel enevdUoEl.

1.2 NIZTQTIKOZ KINAYNOZ

MoTwTIKOC KivOuvog €ival o Kivduvog nou anoppéel anod Tnv aduvapia evog neAdTtn N
avTIOUPBAAAOUEVOU Ot Hia ouvaAAayrn O XPNUATOOIKOVOUIKA HEOCA, VA €KTEAECEl TIG
OUMBATIKEG UMOXPEWOEIG TOU EMNIPEPOVTAC OIKOVOMIKN nuia otov Opyaviouo. O 'OpiAog
kaBopilel apxeEc XpnuaTodoTnong kal dlahopPwVel TETOlId OavelodOTIKA MOAITIKA HE
YVOHOVA TOV MEPIOPIOHO TOU MIOTWTIKOU KIvOUVOU, HECW JavelodoTIKWV KPITNPiwy, KAl TN
dlacnopd Tou aToug dIAPOoPOUC TOUEIC TNG OIKOVOWIAc i avTICUKBAAAOPEVWY.

H d1eBVNC¢ NIoTWTIKA Kpion hnopei va ennpedoel Tov 'OPiAo, TOoo PHéow aduvapiag neAaTwv
Tou oTnv Kunpo va €Eunnpetriioouv TIC NapaxwpnBeioeg XopnyNnoeic - 10iwG OTOUC TOMEIC
TWV KATAOKEUWYV, avanTu&nc yng, ToupiopgoU KAM, ol ornoiol €XOUV  €NNPEACTEl apvnTIKa
and Tnv Kkpion, 000 kal and Tuxov aduvapia avTioupBaAlopevwv Tpanelwv va
EKNANPWOOUV UMOXPEWOEIC TOUG I HEOW NTWONG TNG aiag Twv TpanellkwVv f KPaTiKwV
odoAOYwv oTa onoia n Tpanela €xel enevdUOsl PEPOC TWV PEUCTWV OIABECIMWY TNG.
EninA€ov, n kpion otnv EAAGOa niBavo va ennpedosl TOoo TNV anonAnpwpn daveiowv nou
000nkav og EAANVIKEG eMIXEIPAOEIC 1 TNV £Ea0@AAIOTIKN a&ia KUBEPVNTIKWV EYYUNOEWV OE
daveia nou €xel dwaoel o 'OpIAog, 600 Kal TNV a&ia KpaTIKwV Kal Tpanellkwv OPOAOYWV Mou
0 'OMIAOC KATEXEI.
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1.3

NMeAareiakog MoTwTiKOG Kiviuvog

O MeAaTteiakoc MioTwTikOC Kivduvog nnyalser and Tuxov aduvapia NeAdT®V TNG
Tpanelag va €KNANPWOOUV TIC UMOXPEWOEIC TOUG npog Tov '‘Opido. H digbvig
OIKOVOUIKN Kpion WE TNV €nidpacn Tng, TO00 oTnv eAAnVIKN 000 Kal oTnV KUMpIakn
olkovopia au&noe ouoiaoTikG auTov Tov KivOuvo.  AUTO KaTadelkvUETaAl HE TN
ouvexI(oyevn avénon TwWV UN NApaywyikwv Oaveimv Kdl TIC aUENUEVEG AVAYKEC Yid
npoBAEWeIc yia eniopaleic anaitioelg. O Kivduvoc auTog eival 191aiTepa WYnAog yia To
XapToQuAdGkio otnv EAANGda oOnou n kpion eivar noAU PaBuTepn kalr onou TO
XapToPuUAAGkKio Oev £xel TOoo WnAéc eEaopaliosic 6oo otnv Kunpo.

EEaocpaliosig

SNUavTIKO HEPOC TOU XapTopuAakiou Tou Opidou, Togo otnv Kunpo, 600 kai oTnv
EAANGDa kaAUNTETal ano UnoBnKEeG ) NPOCNUEIWOEIC O akivnTn neplouaia. O1 a&ieg Twv
UNOBNKEUPEVWV AKIVATWV €ITE UEI®VOVTAl n/Kal Ta akivaTta auta nmeéavo va pnv
punopoUvV eUkoAa va eknoinBolv AOyw Tou OTI N Kpion €NEPEPE ONUAVTIKNA MEiwWONn OTO
€nevOuTIKO evdlaQEPOV Yia akivnra.

MoTtwTtikog Kiviuvoc oTto XapTo@uAdkio A1dOeciymv

O 'OpiAoc diaTtnpei enevdUOEIC 08 KUBEPVNTIKA KAl TPanelika ohoAoya Kal KaTtaB£oeig
népav Tou 35% Tou ouvOAoU Tou IcoAoyiopoU Tou. H Jigbvrg kpion €xel kaTadei&el OTI
KAl QUTEG O €MeVOUCOEIC EVEXOUV ONUAVTIKO MICTWTIKO KivOUVO ONWG KAaTaypaPTNKE HE
To «koUpegpa» Twv EAANVIKOV KpaTikwv OPoAOYywv PE TNV avaykn diaowaong Twv
AyyAikov, IpAavoikwv, Apepikavikwv, EAAnvikwv Tpanelwv, kabwg €niong kai Pe Ta
YVWOTaG npoBAANATA OTIGC AYOPECG KUBEPVNTIKWV OMOAOYWV Onw¢ Tng EAAGdac,
IpAavdiag, Ionaviag, MopToyaAiag kal ITaAiag. O 'OuIAOC £XEI ONPAVTIKEG €NeVOUOEIG
oe opdAoya TNG Kunplakng AnpokpaTiac ornou TuxXov nNpoBAnMaTa ¢pepeyyudTNTAG TOU
KunpiakoU Anuogiou duvaTov va eNnNpeacouyv ouolaoTikd Tov ‘OpiAo.

KINAYNOZ PEY2TOTHTAZ

O 'OpiAog, 6nwc oAol ol Tpanelikoi opyaviouoi gival ekTeBEIPEVOC O KivOUVO peuoTOTNTAG.
O kivduvog auTog undapxel og dUo poppeg. O 'OpiAog diabéTel oloTnUa napakoAouBnang
TWV KIVOUVWV aUT®WV JE OTOXO TNV AaxioTonoinon Touc.

Kiviuvog MpoAnnTikAG PEUCTOTNTAC

O «kivOuvog MpoANnNTIKAGC PEUCTOTNTAG anoppéel and Tnv evdexOuevn aduvapia Tou
Opidou va avTene€EABel OTIC TPEXOUOEC UMOXPEWOEIC TOU MNOU anoppeEouv anod
XPNHATOOIKOVOMIKEG OUVAAAQYEG Mou €xel ouvayel n afloypaga nou £xel ekdwaoel. O
Kivduvog auTodg pnopei va auénBei onuavTikd og nepintwon npdkAnong navikoU PeTa&u
TWV KATaBeT@V AOYW TNC MEPIpPEOUTAC KATAOTACNG OTNV KUMPIAKr olkovouia, r/kal
oTov Tpanefikd Touéa, o onoio¢ MBavov va odnyoloe og paldikn uyn EEvwyv, KUpiwg,
katabeTwv. H unoxpéwon Tou OWIAOU va GUPHOPQWVETAlI PE TOUG KAVOVIGHOUG TNG
KevTtpikng Tpanelac Tng Kunpou yia B€paTta peucToTNTAC KAl TO YEYOVOC OTI £vda
HEYAAO PEPOC TOU evepynTIKoU Tou OpiAou eival eUKoAa pEucTONOINCIKO, NepIopilel ToV
Kivduvo auTo. H diaxeipion Tou KivOUvou auToU YiVETAl YE TN OUVEXH napakoAouBnon
TNG oX€ong MeTa&U BpaxunpOBeouwV UMOXPEWOEWV, MNEAATEIGK®WV KATABECEWV Kal
AUEDA PEUCTONOINCINWY OTOIXEIWV EVEPYNTIKOU.

Kivduvog PsuoTdTnTag Ayopacg

O KivduvoC peucTOTNTAGC ayopdc €ival o KivOouvoG onou pia 8€on Oev pnopei va
peuaTonoinBsi eUkoAa r/kal dueoa Xwpic KATI TETOIO va €XEl CNUAVTIKI ENiNTWON oTNV
ayopaia Tigf TnG. Aldpopecg enevduoelc 1 davela Ta onoia €xel kKavel o ‘OPIAOG €ival N
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ni@avov va kataoTouv oTo hHEAAoV dUoKoAa peucTonolnaiya, n.x. Jia kpion a&onioTiag
KPATIKWV OHMOAOYWV MiBavov va OJOnuIoupynosl TETOIEG OUVONKEC oOTnv ayopd
KUBEPVNTIKOV ONOAOYWV WOTE ol €nevdUoelg Tou OpiAou ¢’ auTd Ta opdAoya va pnv
gival eUKOAa PEUCTONOINCIMEG.

1.4 KINAYNOI ArOPAZ

O1 kivduvol ayopdc anoppeouv and Tn PeTaBoAr Tng a&iag Twv oToIXEiwV Tou 100AoYIoHoU
Tou Opilou kai Tnv aBeBalotTnTa ora PeAAOVTIKA €000d, AOYw AAAQyWV OTIC GUVOMKEC
ayopdag (diaklpavon oOTa  €MITOKIAQ, OTIC TIMEG OUVAAAAYHATOG KAl OTIG  TIMEG
xpnuartiornpiou).

Kivduvoc Ayopdac npokunTtel anod Tn Odlakupavon Twv E€MIToKiwv nou ennpsalouv Ta
MEANOVTIKG €000a Kal £€E0da kal peTaBalAlouv Tnv a&ia Twv OTOIXEIWV TOU IGOAOYIGHOU Tou
Opilou. O 'Opihoc ekTiBeTal, €niong, og KIvOUVOUG Nou MpokUNTOUV and ouvaAAayeg o€
EEvo VOMIoUa Kal aAAayeg oTnv a&ia Twv oToIXEiwv evepynTikoU nou KaTéxel o 'OPIAOG og
EEvo vouiopa Aoyw niBavwv SIaKUPAVOEWY OTIG TIMEG EEvou ouvaAAdypaToc. EminAéov, o
'OuIAoG ennpedleTal kKal and TuxOv apvnTIKEC JETABOAEC OTIC TPEXOUTEG TIUEC TWV UETOXWV
kal aAwv a&iwv nou ennpealouv 1 duvaTod va ennpedoouv apvnTIKA Ta AnoTEAECNATA TOU
OuiAou.

O 'OpiINog €xel kaBopioel oTpaTnyikn kalr peBOdouc napakoAoUBnonc yia €AgyXo TNG
avaAnyng kal ouveTng diaxeipiong Twv KIivoUvwyv ayopdac.

o EnmiTokiakog Kiviuvog

H kpion avédel&e Tov €mITOKIaKO KivOUVO 0av OnPavTiko KivOUvo oTnV €niKepdOTnTa
Tou Opilou. O 'OpINOG €ival eKTEBEINEVOG O €MITOKIAKO KivOUVO HECW CUMBATIKWV
OXEO0EWV MOU £XEl ouvVUNoypAaWel e NEAATEC TOU 1| AVTIOUPBAAAOUEVOUG Nou apopolyv
daveiopyo Toug r anodoxn katabeoswv n 1diou davelohoU Pe oTaBepd | KUPAIVOUEVA
eniTokia. O KivOuvog €nITOKIWV NPOKUNTEl €V PEPEI AOYW TOU €TEpoXpoviopoU OoThv
avanpooapuoyn TWV  EMTOKIWV O MEPIOUCIAKA OTOIXEIA KAl UMOXPEWOEIG.
SUYKEKpPIYEVA, AOYW TNG UNap&ng katabeoswyv HYe oTaBepd emTOKIO PEXP! TN AREN, o
'OuIAOG dlaTpéxel KivOuvo O NePIiNTwon UEIWONC EMTOKIWV 0TV ayopd AOyw Tou OTI
dev Ba unopei va YEIWOEl To KOOTOC TWV UMOXPEWTEWY TOU,

O 'OuiAog €ival, eniong, eKTEBEINEVOC OE EMITOKIAKO KivOUVO O OMoioG MPOEPXETAl ANo
TIG AUEOMEIMOEIC TWV dIEBVWV €NITOKIWV 1 MEGW TNG MIBavhg dnuioupyiag ocuvlnkwv
oTEVOTNTAC PEUCTOTNTAG N UNEPBAAAOUCAC PEUCTOTNTAC OE OPICUEVEG ANO TIC AYOPEG
OTIG onoiec OdpacTnplonolsiTal Kal ol ornoie¢ odnyoUv oeg au&énon n deiwon Twv
KaTabeTikwv emToKiwv. O Kivduvog auTdC Pnopei va napel Tn popen €iTe KivdUvou
Bdong emiTokiwyv, 6NMoOU Ta enITOKIA Ta onoia o ‘'OJIAOG XPNGCIYONOIE yia TIHOAOYNON TWV
kataBgéoswv 1 Twv Oaveiwv Tou, KivoUuvTdl aveEdptnta To €va and To dAAo,
oupniédovTac Ta EMITOKIAKA NepIBwpia kKal €10l TNV kKepdogopia Tou OpiAou, e€iTe
HeTaBoAwv oOTnV olkovopikn a&ia Tou OpiAou MNou danoppeouv amno KIVAOEIC TWV
enITokiov nou ennpedlouv TNV afia Twv oToixeiwv evepynTikoU Kal nNadnTikoU Tou
Ouilou.

e SuvaAAayuaTtikog Kivduvog

O >uvaAAaypaTikoc Kivduvog npogpxetal and Tnv Unap&n NEPIOUCIAKWV OTOIXEIWV
(daveia, enevdlosic, K.AM.) oc &Evo voOuioua Ta onoia dev avTiotaduifovralr ano
avaloyec unoXpewoel Tou OpiAou. Q¢ ek ToUTOU, aAAayEG OTIC OIEOVEIG 100TIMIEG
ouvaAAdypaTtog pnopoUv va dnuioupynoouv nuiéc otov 'OpiAo. O1 dU0 ouCIACTIKOI
ouvaAAaypaTikoi Kiviuvol aToug onoioug o 'OWIAOG €ival auTr TN OTIYUN €KTEBEINEVOC
agopolVv MpwTo, OTNV TuxOVv anoxwpnon TnG EAAGdac and Tnv Eupwlwvn, otnv
€nioTpopr oTn Opaxun Kal orn HPETEMEITA uNOTIiUNon TNG Kail deUTEPO, OTNV TUXOV
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aAAayn ) NepIOpIOPO TNG HETATPEWINOTNTAG TOU PpoUBAIOU O eupw. TpiTn, HIKPOTEPNC
KAigakag nnyn ouvaAAayuaTtikoU kivdUvou yia Tov ‘OpIAo €ival o daveIoUOG ETAIPEINYV
o€ VOUIoNa O1apopPETIKO ano To vOuIoua Twv eEacpalioswy nou AauBavel.

e MeToYIKOCG/X atioTnplakog Kivduvo

O 'OpiAoc dev dlaTnpei, eni TOU NAPOVTOC, OUCIACTIKEG METOXIKEC N XPNMATIOTNPIAKEG
BE£ogIC, XwPiC auTO va onuaivel 0TI auTo dsv Pnopei va cUuBei oTo PHEAAOV.

1.5 AEITOYPIIKOZ KINAYNO2

AEITOUPYIKOG Kivduvog €ival o KivOuvoc apeong r €UPeonc ¢nuiag n onoia anoppeesl ano
€va eupl QAopa napayoviwv nou oxeTidovral Pe TIC d1adIKACIEG, TO MPOCWMIKO, TNV
Texvoloyia kal unodopn kabwg kal Pe €EWTEPIKOUC MNAPAYOVTEG, ONWG auToUG Mnou
npokUNTouV and VOWUIKEG analTROEIG KAl CUMHOPPWaOn HE VOPOUG KAl KavoviouoUg.

Ek TNG QUOEWC TWV £pyaciwv Tou o ‘OWIAOC €ival eKTEOEIYEVOC O AEITOUPYIKO KivOuvo O
onoiog nnyadel €iTe and e0WTEPIKEG N EEWTEPIKEG ANATEG 1 KAOMEG, €iTe ano Tn AsiToupyia
NOAUNAOKWV NAEKTPOVIK®OV CUCTNHATWV Kal TNV TuXOv JdUCAEIToUpyia TOuG, €iTe ano Tnv
meavoTnTa atuXnUAaTwV/QUoIK®V KATACTPOPWV Kdl aduvapia CUVEXIONG €PYAci®V, EiTE
and aduvapia €EAoKNONG ANOTEAECUATIKOV HETPWV CUMHOPPWONG NPOG TO KAVOVIOTIKO
nNAQicIo TWV XWPWV OTIG OMNOIEC AEITOUpYEi e MBavoTNTa €NIBOANG NPOCTIHWY, JIOIKNTIKWV
KUPWOEWV KA.

O 'Opidog €xel avantU&el nAaiolo yia Tn diaxeipion Twv A&ITOUPYIKOV KIVOUV®Y,
AauBavovTtag unown Tn O1a6son avaAnwng TETolou KIvOUVOU Kal TNV avTtoxn Tou yid
TETOlEC {NMIEC. AauBaveTal, €niong, unown n €Tnola ac@AAIoTIKA KAAUWN Mou KAaTEXEl O
'OMIAOG, N onoia BewpeiTal WG €va ANOTEAECUATIKO EPYAAEIO yiad TN MEIWON OPICHEVWV
HOPPWV AEITOUPYIKOV KIVOUVWV.

1.6 ENIXEIPHZIAKOZ KINAYNOZ

O enixelpnolakog Kivduvog agopd TIC apvnTIKEG €nIOPACEIC OTO KEPAAAIO KAl OTnNV
kepdopopia evog TpanedikoU 10pUKATOC AOYW MN.X. TwV ano@acewv Tng dieuduvong, TwvV
METABOAWV OTO OIKOVOMIKO MEPIBAANOV, €AAINWV | NUITEA®V aANO@ACEWV | aAnoTUXIWV
oTNV NPoCapuoyn TwV aAAay®V TOU OIKOVOMIKOU MEPIBAAAOVTOG.

o EnékTaon OuiAou og EAAGda ka1 Pwaia

H avanTtuén Tou Opilou, TOOO oTnV eAANVIKR, 000 Kal OTn PWOIKr ayopd dev Pnopei va
BewpeiTal, og auTn TN aon dedopévn, AOYW TNC OIKOVOMIKAG KATaoTaong Tng EAAAdag
and Tn pia KAl Tou YeyovoTocg OTI N €n€kTaon otn Pwaoia BpiokeTal oTa apxika oTadia
Kal €ival NpwIPo yia onoleadrinoTe NpoBAEWEIG, anod TNV AAAn.

o Touéac AileBvav ENIXEIpPNOE®WV

O 'OpINOC £xEl oNUavTIKA €100dnNuaTikn €Eaptnon and Tov Topga AlgBvwv Enixeipnoswy
OMouU TUXOV (POPOAOYIKEC I GAAEC €EeAiEEIC unopoUv va ennpedoouv apvnTika Tn B€on
TN¢ KUNpou oav oIKOVOUIKO KEVTPO Kal Kat’ enékTacn Ta anoteAéoparta Tou OuiAou.

¢ dopoloyikoc Kivéuvog

O @opoAoyikdg kivduvog €ival o kivOuvog nou ouvdEeTal HPE TIG TPOMOMOINCEIC OTIC
(POPOAOYIKEC VOUOBEDIEC, TUXOV NAPEPHUNVEIEC TETOIWV VOUOBETIWV N TIC AAAAYEC OTOUG
(POPOAOYIKOUC OUVTEAEOTEG. H pn emTUXnC dlaxeipion Tou gopoAoyikoU KivdUuvou 6a
unopolos va odnyhnosl ot au&non Twv (opoAoyIKwV £EO0OWV Kal artn dnuioupyia
ENINPOCOETWV (POPOAOYIKWMV UMOXPEWOEWY, KATI TO onoio 6a pnopouce va Exel
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duopeveic emNTwWoelg oTa anoTeAéouaTta Tou OpiAou, OTNV OIKOVOMIKN Tou B£an Kal TIG
dpacTnpIOTNTEG Tou. MapdAAnAa, o @opoAoyikog Kivduvog 6a pnopoUoe va EXel
apvNTIKEC ENINTWOEIG OTN MEAAOVTIKI anodoaon TwV JETOXWV.

e YnoBaBuiosic MoTtoAnnTikng IkavoTnra

Yndapxel moavoTnTa nePAITEPW UNoBABHIONG TNG MIOTOANNTIKAG 1KAVOTNTAG TNG
Kunpiakng AnupokpaTiag, Twv Kunpiakwv Tpanelwv f/kar Tng EAAnviknc Tpanelag pe
apvnTikEG endpAacelg oTn AsiToupyia kal kepdogopia Tou OpiAou.

o Ke@paAaiouXikEG AVAVKEG

OeopIkEC aAAayEG nou Tpoxodpounbnkav f TpoxodpouolvTal oTo €ninedo Eupwnaikng
'Evwong mBavo va ennpedoouv Ta anoTeAéopata Tou Opilou, va Onuioupyrjocouv
avaykec avtinonc kepaiaiov (19iw¢ npwToBABUI®V) 1 va odnynoouv e aAAayéc Tng
MEPIOUATIKAC MNOAITIKAC.

o Kewalaiakn Enapkeia

O AcgikTng Kupiwv Baoikwv Idiwv KepaAaiov Tou Opilou oTig 31 AekeuBpiou 2011
gival xapnAoTepocg and 1o eAaxioTo O6plo nou BETouV ol apHOdIEC EMONTIKEC APXEG KAl O
'OMIAOC UMNOKEITAl OTOV KivdUuvo va Pnv €ival oe B€on va avTAnosl Ta anapaitnTa
KEPAAQIA £TOI WOTE VA CUPHOPPWVETAl HE TIC EAAXIOTEG ENONTIKEG ANAITAOEIG.

2. MAPAITONTEZ KINAYNOY MNOY ZXETIZONTAI ME TIZ METOXEZ

EVTOVOTEPEC SIAKUNAVOEIC and adAAa XpnpaTioTApia

O1 petoxéc TNG EAANVIKNG Tpdanelac dianpayuaTtevovTtal ornv Kupia Ayopd Tou
XpnuaTioTnpiou AZimv Kunpou (XAK). To XAK €xel XaunAOTEPN PEUCTOTNTA O OXEON
ME AAAEG KUpIEC ayopeG oTnv undAoinn Eupwnn kail Ti¢ HvwuEveg MoAiTeieg APEPIKNG.
Qc ek TOUTOU, Ol KATOXOl TWV HETOXWV TNG EAAnvikng Tpanelac iowc va
avTIHeETWNIoOUV KAamnoleg dUOKOoAieg oTn d1a6e0on TWV YETOXWV TOUG, €10IKA YId YEYAAa
nakéra. H Tign dianpaydaTeuong TwV MPETOXWV TnNG Tpanelac evOEXeTdl va
€NNPeacTel SUGHEVWG ano TuXOV NWANon onuavTikoU apiBuol peTox®wv Tng Tpanelag
N akoun kal and Tnv npocdokia OTI pnopei va AdBel xwpa pia TETOI ONPAVTIKN
nwAnon. 1o napeABov, ol TINEC dlanpayPdTEUONG TWV EICNYHEVWV PETOXWV OTO XAK
£XOUV MApouciaosl OnNavTIKEG OIaKUPAvOeIG. To yeyovoG auTd €XEl ENNPEACEl OTO
napeABov kal iowg va ennpedoel kal oTo YEAAOV TNV Tiun dianpayddTeuong Kal n
PEUCTOTNTA TOV HETOXWV  TWV EICNYHEVWV oTo XAK ETAIPEIVY,
OUMNEPIAQUBAVOUEVWY TWV PETOXWV TNG EAANVIKAC Tpanelac.

2.2 H 1Ty TV _UETOX®OV_T EAAnvikNGg Tpanelac eVvOEXETAL VA MNAPOUCIACEI

SIaKUUAVOEIG

H Ty dianpayudaTeuong TwvV PETOX®WV TNG EAANVIKAG Tpanelag pMnopei va UnokeiTal
0t PeYAAeC dIaKUPAVOEIC, WG anoTéEAeopa nAnBouc napayovtwy, noAAoi and Toug
onoiouc e€ival €KTOG Tou €Aéyxou TnG. Meta&U Twv  napayovtwv  autwv
nepiAapBavovTal, evOEIKTIKA Kal OXI NEPIOPIOTIKA, oI akOAouBol:

¢ JIAKUPAVOEIC 0TA OIKOVOMIKA anoTeAéopaTa Tou OpiAou

e N nopeia TNg Kunpiakng oikovouiag

e MBavh f npayudaTtonoinbeica nwAnon HeEYAAWV NAKETWV PETOXWV TNG EAANVIKAG
Tpanelag otnv ayopd

e AANQYEG EKTIMNOEWV XPNUATOOIKOVOUIKWV HeEYEBwYV and YXpnUATOOIKOVOUIKOUG
avaAuTeg, ) aduvapia ekNANPWonG TwV NPoCdoKIMV TWV AVAAUTOV
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e UyeTaBoAEc oTnv nmioToAnnTikn O1aBaduion Tng Tpanelag and Toug dIEBVEIG 0ikoug
MoToANNTIKAG a&loAdynang

e TUXOV IOXUPIONOI KATA TWV UPICTANEVWY I NPONYOUHEVWY MEA®V TOU AIOIKNTIKOU
ZUMBoUAIoU Kal OIEUBUVTIKWV OTEAEXWV

e NMOAITIKN aaTabeia ) evdexOUeVN NOAEYIKN cUppa&n otnv KUnpo r oTo eEwTePIKO

e N YEVIKOTEPN KATAOTAON TWV KEPAAAIAYopwV

2.3 Kiviuvog pUn 31avoung HEPICHATOV

Yndpxel kivouvog o ‘'OpIAog, aTnVv npoondBesid Tou va diaTnproel TNV KE@aAaiakr Tou
Baon og WnAd enineda Ta onoia va Tov Bwpakilouv ano Tnv Kpion, va ano@acicel Tn
Mn dlavoun MEPICUATWY YIa OpICHEVA Xpovia.

2.4 Kivduvog HEIwoNG TOU N0C00TOU LETOXWYV NOU KATEXOUV Ol HETOXOI OTOV
'OpiAo

O1 TUXOV avAyKeg evioxuonc TnG KepaAalakng Baonc Tou OpiAOU PE VEEC EKOOOEIC
HETOXWV dnuIoupyoUV KivOUvo HEI®WONG TOU NocooToU CUMHPETOXNG MOU KATEXOUV Ol
METOXOI oTOoV 'OMIAO, Yia METOXOUC ol onoiol anogacifouv va Hn CUPHETAoXouv
NANPWG OTIG EKOOOEIG AUTEC.
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MEPOzZ II. OPOI EKAOzZHZ TQN AIKAIQMATQN NMPOTIMHZHZ

1. OPOI EKAOZHZ TQN AIKAIQMATQN NMPOTIMHZHZ

>& ouvedpia Tou AlolknTIKoU SupBouAiou, nuepopnviac 30 MapTiou 2012, ano®acioTnke n
au&non Tou peToxikoU kepaAaiou TnG Tpdanelac pe €kdoon Kal napaxwpnon AIKalwpaTwy
MpoTiunong kail £€kdoan XapioTIKwV MeTOXwV Yia TIGC HETOXEC nou Ba mpokUwouv and Ta
AlkaiwpaTa MpoTignonc. TMa To okond auTo, CUYKANBNKe 'EKTakTn Fevikn ZUVEAEUON TWV
METOXWV TNG Tpanelag oTic 24 AnpiAiou 2012 n onoia evéKpIVE Ta akOAouBa wneiopaTa:

«(a) H £€kdoon OIkalwPATWV NpoTiunong (Ta «AikaiwuaTta MpoTignong») ano Tnv ETaipeia
OTOUG UPIOTAPEVOUC PETOXOUC TNG €TAlpeiag kat’'avaioyia 1:1, yia avrAnon nocoU HEXP!
€66.224.222 e KUPIOTEPOUG OPOUGC aUTOUG MOU MEeEPIEXOVTAl OTO £yypago HE TITAO
«Kup10oTepol 'Opol '‘Ekdoong AlkaiwpdaTwyv MpoTipnong» nuepounviag 2 Anpiiiou 2012, T0
onoio €xel anooTaAsi oToug PHETOXOUC TNG ETalpeiag padi pe TNV NnpocokAnaon cUykKANoNG TNG
napoloag 'EkTakTng levikAg XuvéAeuong (o1 «KuploTepol ‘Opol 'Ekdoong AIKAIWPATWV
MpoTiunong»). Ta Aikaiwparta MNpoTignong 6a ekdobouv kal 6a napaxwpndouv dwpeav o€
avahoyia €va (1) Aikaiwpa MpoTignong yia kales pia (1) u@ioTauevn ueToxn. Kabe duo
(2) AikaiwpaTa MpoTignong nou Ba aoknBouv Ba petaTtpenovTtal os pia (1) véa ouvnBn
METOXMA OVOPAOTIKNG agiag €0,43 pe Tiyn €€aoknong Ta €0,43 n kabe uia.

H ékdoon Twv AlkaliwpdTwv [MMpoTipnong dev Ba enekTabei OTOUC KATOXOUC TWwV Mn
SWPEUTIKWV MeTaTpeyipwv Afloypapwv Kepalaiou kal oUhpwva HE Toug Opouc TNG
£€kdoonG 6a avanpoCappocoTEl N TIMA METATPONNG Touc. KAdopata petoxwv Oev Ba
€kdoBoUv kal onoladnnoTte kAaopaTikd unodAoina 6a ayvoolUvTal yia TNV AOKNON TWV
AlkaiwpaTwv MpoTiynonc.

'Onwg 1o AloiknTikKO ZupBoUAio d1aB£ael KaTa TNV anoAuTn JIAKPITIKN TOU €UXEpPEId, ONWG
Ba BeAe kpivel OTI €ival npog 6peAog TNG Tpanelag, KUE Toug idIoUC OPOUC Kal OE TIYA nou
Ba sival TouAaxioTov ion JE TNV TIUR Nou JIEVEPYEITAl N Npoopopd, TUXOV YN aoknBevTta
AikaiopaTa MpoTipynongc.

(B) Onwg, napd Tic npovoleg Tou KavoviouoU 143 Tou KataoTaTikoU Tng Etaipeiag, vyia
Kabe dUo (2) véeg METOXEG Mou Ba npokUMNTOUV anod Tnv €EAoknon Twv AIKAIWPATWV
MpoTiunong, o KAToXog¢ AIKalwPaTwV MpoTiunong o onoiog 8a £xel aoknoel AlkaiouaTa
MpoTiunong Tou Ba AapBavel dwpedv Tpeig (3) NANPWE NANPWOEICEC XAPIOTIKEG UETOXEG
(Bonus Shares) oUppwva pe TOUC <«KuploTepouG '‘Opouc 'Ekdoong AIKAIWPATWV
MpoTipnong». OnoladnnoTe KAAOPATIKA unoAoina 6a ayvoouvTal, Kal

ONWG NPo¢ Tov gkond €kdo0oNC TwV MIo NAvw XAPIOTIK®V HPETOXWV KePaAalonoinBei TETolo
avTioTolxo nooo nou eival PNEpog Tou AoyaplacpoU Ekdooew¢ MeToxwv UMEP TO APTIO
(Share premium account) Tnc Tpdnelag, TOo onoio nocod, a@ou anodsoueudsei,
xpnoiJonoin®ei yia nNAnNpwun €€ OAOKANPOU OTO APTIO TWV Mo NAvw €kd0BNCONEVWV
XAPIOTIKWOV HETOXWV, KAl

ONWG yia okonoug Kal JOvo Tng uAonoinong Tou NapovToc Yn@iouaTog 0 Kavoviouog 143
Tou KaTtaoTtaTikoU TnG ETaipeiac Bewpnbei 611 €xel TpononoinBei kata Tpdéno nou vd
EMNITPENEI TNV £KOOON TWV XAPIOTIKWV HETOXWV WG NpoavapEePeTal.

(y) O1 upioTapevol petoxol TnG Tpanelag, dia Tou NapovToG anonoloUvTdl Tou JIKAI®PATOG
NPOTINNCNG TOUC avagopika PE TNV Mo NAVW napaxwpnon dwpedv HETOXWV MPOG TOUG
HMETOXOUC Nou Ba £€xouv aoknoel Ta AlkaiwuaTta MpoTipnong nou 6a Touc napaxwpndouv
Kal ava@opika HE TV M0 NAvw Napaxwpnon TUxXOV Hn doknOeviwv AIKAIWUATOV
MpoTiunong nou Ba diateBouv and To AIOIKNTIKO SUPBOUAIO ONWC avapEPeTal N0 Navw,
Kal KAT'EMEKTACN METOXWV KAl XAPIOTIKWOV HETOXWV nMou 8a npokUWouv and kKdl o oXEon
HE QUTA.».
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O1 EEwTtepikoi Nopikoi ZUpBoulol Tng Tpanelag, K.k. Kwortag BeAdpnc kai AAEKOG
Mapkidng, £€xouv eniBeBaiwosl oTo AIoIKNTIKO ZUpBoUAIo Tng Tpdanelag OTI To Zx£DIO
KegpaAaiakng Evioxuoncg onwc neplypapnke ornv MpdokAnon yia Tnv 'EkTakTtn levikn
SUVEAEUOn nou €Adfe xwpa oTi¢ 24.4.2012 kal oTo EvnuepwTiko AegATio, Ta WniopaTa
TNG 'EKTaKTNG MevIKNG SuveAEUOonG nuepounviag 24.4.2012 kal To EvnUepwTIKO AEgATIiO
ouvadouv anoAuTa HE TIC NMPOVOIEG ToU Nepi ETaipeiov Nopou Kep. 113, kabBwg kal e
onolouodnnoTe aAAouc 1oxUovTec NOpoug kal KavoviopoUc.

AIKaiwpa OUPPETOXNG oTnV €kdoon TwV AIKalwPaTwy MNpoTignong 6a £xouv ol JETOXOI NOU
Ba esival eyyeypappévol oto Kevtpikd AnoBetrpio / MnTpwo Metoxwv Tou XAK oTic 31
Maiou 2012 (Huepopnvia Apxeiou).

Ta AikaiopaTa MNpoTiunong 8a ekdoBouv kal napaxwpndoulv oe avaloyia éva (1) Aikaiwpa
MpoTiunong yia kabe pia (1) SuvnBn Metoxr. Kabe duo (2) AikaiwpaTa MpoTignong nou
Ba aokoUvTal Ba peraTpenovTal os pia (1) Néa MeToxn ovopaoTikng aiag €0,43 pe TIUN
aoknong €0,43 vyia kabes NEa Metoxnl. KAdopata petoxwv dev Ba ekdoBouv Kal
onoladnnoTte KAaopaTika unoAoina 8a ayvoouvTal.

EninpooBeTa, 6a ekdoBouv kal napaxwpnouv wc NANPWES NANPWHEVEG XAPIOTIKEG UETOXEC
(Bonus Shares) oe avaAoyia Tpeic (3) XapioTikec MeToxEC yia kGBe dUo (2) Néegc MeTOXEG
nou 6a npokUWouv anoé Tnv Aoknon Twv AIKAIWUATwv lMpoTiynong. H nAnpwurn Twv
XaploTikwv MeTtoxwv 8a npayuatonoindei pe d1dBeon noool, To onoio Ba igoUuTal PeE TN
OUVOAIKR ovopaoTikr a&ia Twv XapioTikwv MeToxwv nou Ba ekdoBouv, and Tov
Aoyapiaouo anoBepaTikd and £€kdoon HETOX®WV unép To apTio (Share Premium account)
Tn¢ Tpanelac. KAdaopaTa petoxwv dev Ba ekdoBoUv kal onoladnnoTe KAaopaTika unoAoina
8a ayvoouvTal.

Me TNV aoknon Twv AIKAIWPATWV [MpoTignong kalr Tnv HETEMNEITA €k300Nn XapioTIKWV
MeToxwv B6a ekdoBolv peExpl 385.024.544 Néec MeToxec. Eav dev yivel nAnpng kaAuwn
TOU NoooU TNG aUu&NOewC Tou Npog £kdoon kepaAaiou, To ekdopévo KepaAlalio Ba au&nbei
MEXPI TOU NOCOU TNC AUENOCEWG Nou Ba £xel KaAuQOei.

SUPPWVa PE TOUG 0poug €kdoong Twv AlkalwuaTtwy MpoTigynong, ol MEtoxol Tng Tpanelag
nou Ba sival eyyeypapuevol oto KevTpiko AnoBeTrpio / MnTpwo MeToXwv Tou XAK oTIG 31
Maiou 2012 6a £xouv dIKaiwPa CUPHETOXNG OTNV aUENon Tou PETOXIKOU KEpaAdiou.

>Tov nio KATw nivaka napouaoialeral napadeiypa yia Tic Nésg MeToxEG nou Ba ekdoBoulv:

ApIBUOC UPICTAUEVWV UETOXWV 1000

Napaxwpnon AikaliwuaTwy MNpoTtignong 1000 Aikaiwparta MpoTiynong

Agknon AikalwpaTtwy MpoTiynong 1000 /2 = 500 Néec MeToXEC

MNogd doknang 500 x €0,43 = €215

Avaloyia Mapaxwpnong XaploTikwV | 3 XapioTikEG MeTOXEC Yia KABe 2 NEeg

MeTOXWV MeToX€C nou Ba npokUWoUV ano Tnv
aoknon Twv AikaiwpaTtwv MpoTiynong

MNapaxwpnon XaploTiKwv MeToXwv 750 Néec MeToxEg

>UvoAo NEwv MeTOXWV nou Ba | 1.250 Négg MeToXEC

napaxwpnbouv

2. TIMH AZKHZHZ TQN NEQN METOXQN

Ka6e dUo (2) Aikaiwparta MpoTignong nou 6a ackouvTtal Ba peratpenovTal o pia (1) Néa
MeToxn ovopaoTiknGg afiac €0,43. H Ty doknonc kabopioTnke HE ano@acn Tou
AloiknTikoU SupBouliou nuepounviag 30 MapTiou 2012. H TIUR aoknong kabopioTnke oTa
€0,43 yia kabe pia nAnpwc nAnpwbeioa Néa MeToxn ovopaoTikAg agiag €0,43.
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3. OPOI NAHPQMHZ

Ta AikaiwpaTta MpoTiynong pnopouv va PYeTatpanoUv oe NEeg MeToxEC Pe TNV KaTtaBoAn
Tou nAnpwTéou noooU katda Tnv nepiodo 15 Iouviou 2012 péxpr 6 IouAiou 2012, H
dleuBetnon (anonAnpwpn) Twv NEwv MeToxwv Oa unopei va yiveral Ye TNV KaTaBoAn
nooou ioou pe €0,43 yia kaBs Néa MeToxn.

H dieubéTnon Twv Néwv MeToxwv Ba npenel va dievepynBei and Ti¢ 15 Iouviou 2012 peExXpI
TIC 1:30 W.J. TO apyoTepo oTIG 6 IouAiou 2012 SiapopeTika n npoo@opd Ba Bewpseital OTI
dev &xel yivel anodekTtn and Tov Kdatoxo kal Ta AikaiwpaTta MpoTiynong 6a napapesivouv
otn dikalodoaoia Tng Tpanedac.

4. AIANPAITMATEYZH 2TO XAK

Ta Aikaiouyata [MpoTtignong vyia Tnv anoktnon Twv NEwv Metoxwv 6a  eival
dlanpayuaTtevoiga kal B8a  dianpaypatevovral oto XAK epooov AngBolv OAec ol
anapaiTnTeG EYKpPIioeIG.

H dianpaypaTteuon Twv Aikaiwuatwy MpoTignong oto XAK 68a Eskivrosl and Tic 15 Iouviou
2012 kal B6a diapkeoel PeEXp! TIC 29 Iouviou 2012. AnG TNV nUEPOMNVia anokonrc Tou
dikaiwpaTtog npoTignong (ex rights) dnAadn and Tig 29 Mdaiou 2012, oI PETOXEG TNG
Tpanelacg B6a dianpaypaTtetovTal oto XAK Xwpi¢ To dikaiwha npoTignong ortnv napouaca
au&non Tou PETOXIKOU KePaAdiou.

STouc AikaloUuyxouc TwV AKalwPatwy TpoTiunong eyyeypaPuevouc oTo  KevTpiko
AnoBetrpio / MnTpwo Tou XAK 6a TaxudpounBouUv €niCTOAEG mapaxwpnong yia ayopd
Néwv MeToxwv oTic 5 Touviou 2012. EnmioTtoAéc Mapaxwpnong dev Ba Taxudpopnbouv os
E€aipoUpeveg Xwpec.

Ka6e Aikaiwpa MpoTiunong 6a sival eyyeypapuévo oto Kevtpikd AnoBeTripio / MnTpwo Tou
XAK kal 6a pnopei va petapBiBacTei EEOAOKANPOU N MEPIKWG KE TO Avolyua Aoyaplacuou
dlanpayudteuong oto KevTpikd MnTpwo kai didovTag npdoBacn oToug TITAOUG auTouC Ot
OUYKEKPIPNEVO MEAOG Tou XAK. Edav o KaTtoxXog £xel ndn Aoyapiacpo dianpayhdaTeuons Pe
OUYKeKpINEVO MéNoc TOTE Ogv eival anapaitnTo To Avolyha veEou Aoyaplaopou epooov
doBei npooPfacn OTO OUYKEKPIYUEVO MEAOG yia HeTafifaocn MEPOUC I TOU GUVOAOU TWV
agiwv Tou.

Ka6e petaBipaon 8a kataxwpeitTal oto Kevrtpikd MnTpwo Kkai ol a&iec Ba eyypapovTtal aTo
ovopa Tou dikalouxou TNV idia epyaciyn nUEPa anod Tnv KAaTapTion TWV OUVAAAaywV.

5. AIAAIKAZIA AZKHZHZ AIKAIQMATQN NMPOTIMHzZHZz

H Mepiodog Aoknong Twv AIKaiwPAaTwyv lMpoTignong yia Toug AIKaiouxoug AIKAIwHATWV
MpoTiunong nou Ba eival eyyeypaguevol oTto Kevtpikdo MnTpwo / AnoBeTrpio Tou XAK OTIC
31 Maiou 2012 kai yla Toug €nevOUTEG Nou Ba €xouv anokThoel AikaliwpaTta MpoTiynong
Kata Tnv dlanpaypareucn Toug oto XAK opiletal ano Tig 15 Iouviou 2012 pexpl TIG 6
IouAiou 2012. H TeAeuTaia nuepopnvia Aoknong ival n 6" IouAiou 2012.

Avadoxoc¢ YneUuBuvog Eionpa&ng Tou TIMAMATOC Aoknong Twv AiKaiwpdTtwv MpoTiunong
gival n EAAnvikn Tpanela Anuooia ETaipeia ATD.

AnayopeUeTal n daoknon Twv Alkaiwpdtwv MpoTiynong anoé Toucg €enevOuTEC Twv
E€aipoUpevov  Xwpwv. e nepinTwon nou ol €nevOUTEG  AUTOI  AOKNOOUV
AlkaiwpaTa MpoTigynong kal autod yivel avTiAnnTo, n Tpanela 6d aKUpWOEl TNV &V AOYW
aoknon kal 6a enioTpEwel Ta kataBAnBévra nood oTov enevouTh.
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O1 EmioToAéc Mapaxwpnong Twv AlkalwpaTwy lMpoTiynong oTig onoieg 6a avaypdgovTal
METAEU aAAWV, 0 apiBuoc Twv AlKalwpaTwy MpoTiunong Kal o apiBuoc Twv NEwv MeToxwv
nou avaloyei oe kaBe Aikaiolxo, 8a TaxudpounbouUv oTiG 5 Iouviou 2012. EnNIOTOAEG
napaxwpnong o 6a anootaAouv os EEaipolpeveg XwpeC.

MNa va aoknoouv To OIkaiwPa Toug, ol AikaloUyxol Twv AlKaiwpdTwyv MpoTignong 6a npnel
va kaTtaBeoouv TNV EnioToAn Mapaxwpnong Aikaiwpatwy MpoTipnong nou Ba Toug Exel
anooTadAei kal va kataBdAouv To anaiTOUPEVO MOOO O UETPNTA Ot €IdIKO TPaneliko
Aoyaplaouod ortnv EAAnvikn Tpdnela é€ykaipa, npiv TI¢ 1:30 W.J. TNG TeAeguTaiag
nuepopnviac Aoknong Twv AikaiwpdTtwy MpoTignong, dnAadn oTic 6 IouAiou 2012. Tia
TNV Aoknon Twv AlKalwpatwv MpoTignong 6a npénsl va dnAwvouv: (a) Tov apiBud
Mepidag enevouTn, (B) Tov apiBuod Aoyapiacpol afiwv kai (y) Tov €EouciodoTnuEVO
XEIPIOTH TOU AoyapiacuoU agiwv.

MNa va aocknoouv Ta AikaiopaTta MpoTignong, katoxol Aikaiwpatwy MpoTipnong nou 6a
anokTtrioouv Aikaiopata MpoTipnong kata Tn dianpayudTeuor Toug oto XAK B6a npénel
katd Tnv MNepiodo Aoknong va ansuBuvBolUv o onolodrnnoTe KatdoTnua TnG EAANVIKAG
Tpanelac €ykaipa, dnAadn npiv TIG 1:30 W.d. omic 6 IouAdiou 2012. Aikaiopara
MpoTiunong nou Ba anokTnBoUv katd Tn dianpaypdaTeuon Toug oto XAK 8a pnopolv va
aoknBouv TNV MEUNTN €pyAciyn nNUEPA META TNV nUEpounviag andkTnong Touc. Ia Tnv
Aoknon Twv Alkaiwpdatwv MpoTigynong 8a npénel va dnAwvouv (a) Tov apiBud pepidag
enevduTn, (B) Tov apiBuo Aoyapiacopol a&iwv kal (y) Tov €E0UCIodOTNUEVO XEIPIOTH TOU
Aoyapiaouou aglwmv.

H kataBoAn Tou Tignuatog duvaTtal va npayuartonoin®ei g O0Aa Ta KATACTAMATA TNG
EAANVIKNG Tpdnelag otnv Kunpo kai otnv EAAGda.

O1 eniTayég pnopoUv va napouciacTouv yia eEapylUpwon and Tnv Tpanela HOAIG
napaAn@Bolv. H OUPNARPWON KAl unoypagry ToU OXETIKOU MEPOUC TnG EnoToArg
Mapaxwpnong Aikaiwpatwy MpoTiynong yia ayopd NEéwv MeToXwV Kal TNG CUVODEUTIKNAG
gniTaync Ba Bewpeital gyylunon OTI n emitayn 6a pnopsi va nAnpwBei 6Tav auTh
napouciacTei. € MepiNTWONn Nou n €mTayn €nioTpd@ei anAnpwTtn TOTE To AIOIKNTIKO
SupBoUAIo TnNG Tpanelag Ba €xel To dikaiwpa va Bswpnoel 0TI 0 AikaloUuxXog | Katoxocg
AlkalwpaTtwyv MpoTignong dev €xel acknoel Ta AikaiopaTta MpoTignonc Tou.

SNUEI®VETAl OTI Ol ENEVOUTEC YIA VA CUMHETEXOUV OTNV aUEnon Tou PEToXIKOU Ke@aAaiou
npenel va Tnpolv evepyod Mepida EnevduTtnh kal Aoyapiaopo AEimv oTo XAK MpoKeINéVoU
va kataxwpndoUv ol Néeg MeToxec nou Ba anokTtnoouv. O KwdIKOG apiBuoc Tng Mepidag
EnevduTn kal o apiBudc Tou Aoyapiacpou ASiwv 8a avaypdagovTtal aTnv aitnon eyypaenc.
Eniong o1 enevduTéG NpEnel va opifouv To XeIpIoTH nou eniBupolv yia TIC HETOXEC nou Ba
TOUG KatavepnBoUv, CUPNANP®VOVTAC ToV KWOIKO TOU apiBud oTnv aitnon eyypaenc.
>TNV NepiNTwon KaTa Tnv onoia o enevduTAg Osv opigsl XEIpIOTR OTNV diTnon €yypaeng,
TOTE Ol WETOXEC nMou Ba Tou kartaveunBouv Ba nmioTwBouv oTov EIdIkG Aoyaplaopd Tng
Mepidac Tou, Tou onoiou XeIpIOTAG gival To XpnuaTiotrpio AZimwv KUnpou. InueiwveTal OTI
oTov idlo XeIpIoTh nou Ba opicouv ol enevOuUTEG Ba nioTwBoUV Kal ol XapIoTIKEG METOXEC
nou Ba €kdoBoUv PETA TNV AOKNON TWV AIKalwPaTwy MpoTignonc.

H katdBeon Tnc EmioTtoAnc Mapaxwpnonc Aikaiwpatwyv MpoTignong kair n anodoxr Twv
NPOC(MEPOUEVWV HETOXWV ME TNV UnMoypa®n Tou KaTtoxou kadbioTd Tnv anodoxn Twv
METOXWV AQMETAKANTN.

O1 katoxol Twv AlKalwpaTwv MpoTiynong nou 6a npoPaivouv Ot Aoknon Toug Ba
AauBavouv oxeTikn anodel&n n onoia dev €ival a&loypago, dev anoTeAel Npoowpivo TITAO
kal dev eival dianpaypaTtelaiyn oto XAK.

O1 kaTtoxol Twv AlkaliwpaTwy MpoTiynong pnopei, av To €niBupolyv, va AOKAOOUV HEPOG
TV AIKalwPaTwv MpoTiynong nou kaTéxouv. e TETold nepinTwon Oa npénsl va
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napouadiaogouv  Tnv  EmioTtoAn  Mapaxwpnong AikaiwpdTtwv — MpoTignong, agou
NPONYOUUEVWG CUMNANP®OOUV KAl UNMoypawouv Tn OXeTIKA EnioToAn Mapaxwpnong yia
Tov apiBud Twv NEwv MeToxwv nou €nmiBupoUv va anodekToUv Kdl va KaTtaBaAouv To
Tipnua doknong nou avTigTolXel oTov aplfud AlkalwuaTwy MpoTipnong nou emBupouv va
aoKnoouV.

H aoknon Tou AikaiwuaTog MpoTignong kai N nAnpwun and Tov KAToxo TOU avTioToIXou
TIUANATOC TWV METOXWV anoTeAei anodoxn TnG npoogopdc HWe BAcn TOUuGg OpPoOUG Tou
napovToc EvnuepwTikoU AgATiou kal Tou KataoTtaTikou Tng Tpdnelac.

Av To TignHa yia doknon Tov Aikaiopatov MpoTtipnong dev kataBAnBei and Tov
Karoxo péxpi 1ig 1.30 p.H. TnG TeAsuTtaiag Huepopunviag Aoknong, dnAadn Tig 6
IouAiou 2012 n npoo@opda autn 0a BewpeiTal 0TI SV £XEI YiVEI ANOJEKTA.

6. AIKAIQMA TIPOEITPA®HZ TI'IA NEEX METOXEZ TNMOY AYNATON NA
MPOKYWOYN AINO MH AZKHOENTA AIKAIQMATA NPOTIMHZHZz

TauTtdxpova HPe TNV aoknon Alkaiwuatwy MpoTignong ol AikaloUxol kal Ta npoéownad nou
Ba anokTtrioouv AikaiowpaTa MpoTignong kata Tn dianpaypdaTeucn Toug ato XAK, 8a £xouv
To Alkaiopa Mpoeyypa®nc yia Nésg MeToxéc unoBaAlovTac Tn OXETIKN €yypapn dnAwaon /
aiTnon oTta kataoTnuara Tng EAAnvikng Tpanelac otnv Kunpo kal otnv EAAGda.

Aikaiopa Mpoeyypanc yia Nésg MeToxéc Ba €xouv kal €vilaQepPOUEVOl €MEVOUTEG Ol
onoiol dev Ba eival kaGtoxol onoioudAnoTe apiBpolU AIKalwPAaTwV MpoTiunong. Aegv UnNdApxel
avwTaTog apifpoc NEwv MeToxwyv ava@opika Pe To Aikaiwpa Mposyypagnc.

To Aikaiwpa Mpoeyypa®nc 6a aokeital napdAAnAa e TNV Aoknon Twv AIKAIWPATWV
MpoTiunong o 0An Tn Oldpkela TNG Npobeouiag aoknong Twv AIKAlwWHATwy MpoTipnong,
dnAadn ano Tic 15 Touviou 2012 pexpl TIC 6 IouAiou 2012, pe TNV UnoBoAn €yypaeng
dnAwong / aitnong ora kartactnuarta Tng EAAnvikng Tpanelag otnv Kunpo kair otnv
EANGOQ  kal PE TAuTOXpOVn KATABOAR TOu avTITiHou nou avTioToixoUv aOTIC AJIABETEG
MEeTOXEC yIa TIC onoieg ackoUv auTd To dikaiwua r deopeliovTac To 1I00N0co O Aoyaplacuo
nou TuxoOv Tnpouv otnv EAANvikn Tpanela. H TeAeuTtaia nuepounvia Mpoeyypadng sivai n
6" IouAiou 2012.

SnNUEIOVETal OTI Yia KABe dUo (2) Négg MeToxec nou Ba npokUWouv PeTa and Tnv doknon
Tou AikaiwpaTtog Mpoeyypa®nc 6a napaxwpouvTal TpeIG (3) XaploTikéG MeToOEC.

O1 aITnTéG Ba npgnel anapaiTnTa va dnAwvouv otnv Aitnon Mposyypa®pnc: (a) Tov apiBuo
pepidac enevduTr nou TnpoUv oto XAK, (B) Tov apiBud Aoyaplacuou a&iwv kai (y) Tov
€E0UCIODOTNHEVO XEIPIOTH TOU AoyaplacpoU a&iwv NpoKeIPEVOU va kaTaXxwpnbolUv ol VEEC
METOXEC MoOU Ba anokTAoouv. ZnUel®veTal OTI, oTov idlo XeipioTry nou Ba opicouv ol
€nev3UTEG Ba nioTwBoUV Kal ol XapIoTIKEG MeToXEC nou Ba napaxwpnBoUv o oXEon HE TIG
MeToX€C nou Ba npokUWouv and Tnv doknon Tou AlkaiwuaTog Mpogyypa®ng.

MeTa TNV aoknon Twv AIKaiwPaTwy Mposyypd®rc, ol aoKNoavTeg TETola dikalwpaTta 6a
AauBdavouv oxeTikr] anodeiEn, n onoia dsv anoTteAei npoowpivd TiTAO kal Ogv eival
dlanpaypaTteuaoiun oto XAK.

H katdBeson TnG aitnong lMpoeyypa®ng WE TNV unoypa®n Tou enevduTn kabiotd Tnv
anodoxn TwV HETOXWV ANETAKANTN HME BAON TOUG OPOUG TOU MApoOvVToG EvnuepwTikoU
AgATioU.

O1 emiTayéc pnopoUv va napoucdiacToUv yia eEapyUpwon and Tnv Tpanela MPOAIC
napaAn@Bouyv. H oupnAnpwon Kal unoypagrn Tou OXETIKOU MPEPOUC TNG aiTnoONg
NPOEYYPAPAC KAl TNG CUVODEUTIKAC €MITayng 6a Bswpeital eyyunon OTI n emTayn 6a
punopei va nAnpwOei 0TAv auTr NApoucIdoTEl. € MEPINTWON MOU N €nITAyn €MCTPAQEi
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anAnpwTtn TOTe To AloIKNTIKO ZUPBOUAIO Tng Tpanelacg 6a £xel To dikaiwpa va Bewpnoel
TNV aiTnon NPoEYYpaPpnc we akupn.

O1 aoknoavteg 1o Alkaiopa lMpoeyypa®nc yia Néec Metoxeg 6a 1kavonoinBouv €av Kal
oTav npokUwouv AdIGBeTeC MEeTOXEC Kal 8a kartaveuynBolv pe TNV €ENC oeipda
npoTepaldTNTAG:

(a) yia aitnoeic hexpl 200.000 Néeg MeTox€G kai, av n aitnon €ival yia népav Twv
200.000 NEwv MeToxwv TOTE yia TIC npwTeG 200.000 Néeg MeToxEG Kal, (B) o kaBe AAAN
nePIiNTWoN Kata TNV JIAKPITIKNA EUXEPEIa ToU AlOIKNTIKOU SupBouAiou

NoegiTal OTI oTOUG MeTOXOUGC Nou JduvaTtdov va napaxwpnbolv Neec MEeTOXEC MHEOW
Mpoeyypapnc Ba €kdobolv kal Ba napaxwpnboUv XapIOTIKEC WETOXEC O avaloyia TPEIg
(3) XapioTikéc MeToXEC yia KGBe dUo (2) Néec MeToXEC.

S € NePiNTWaON Nou aITnoEIC yia Mpoeyypa@eg dev 1kavonoinBoUv NARPWE N HEPIKWG TOTE TO
kaTaBAnB&v noad (oAOKANPo n PEpPoC) Ba snioTpapei paldi he Toug OEDOUAEUNEVOUG TOKOUG
unoAoyi{opevouc oto 4% oec €Tnold Baon yia Tnv nepiodo 15 Iouviou 2012 peExpl 6
IouAiou 2012 pe Tnv £€kdo0n €NITAYAG I UE enioTpogpr o Aoyaplacud nou Ba unodei&sl o
aITnTNG WG ol OXETIKEG 0dNYIEC aTN OXETIKN aiTnon yia Mposyypaon.

H Tpanela, ota nAaioia nou TnG enmiITpenel To ApBpo 52 Tou [Mepi ETaipeiov Nopou, Kep.
113 kal To KataoTaTikd TngG, NpoTiBeTal va kataBaiel npounBeia os TpiToug peEXp! 0,75%
(unoAoyilopyevn HWe Bacn To Nood TNC aiTnONG via €yypagn) yia Tnv €&slupson N Tn
oupQwvia yia €Eelpeon, eyypapwv yia Tn 01a0eon Twv Wn AoknBEvTwv AIKAIWHATOV
MpoTiunong.

7. ANAKOINQZH ANOTEAEZMATOZ AZKHZHZ AIKAIQMATQN NMPOTIMHZHZ

H Tpanela 6a avakolvwvel yia TNV €kBaocn Tng acknong Twv AikaiwpdTtwy MpoTipnong kai
Tn 014d6e0n TuxOV AdIGBeTwV MeToXWV WE ypanTn avakoivwon oto XAK cUpypwva e TNV
IoxUouoa NopoBeaia.

8. ENIZTOAEZ NAPAXQPHZHZ NEQN METOXQN

O1 EnioToAég Mapaxwpnong Twv Néwv MeTox®v Kal Twv XapioTikwv MeToxwyv 6a aTaAouv
OTOUG METOXOUC HWEXPI TIC 17 IouAiou 2012.

9. AIAGEZH METOXQN NMOY ANAAOTOYN ZE MH AZKHOENTA AIKAIQMATA

To AloiknTikd ZupBoUAlo TN Tpanelac 6a dikaioUTal kad’' onolodnnoTe Xpovo, evrog 120
nueEpWY ano Tnv TeAeuTaia Huepounvia Aoknong Twv AlKalwPAaTwy MNpoTiunong, va npopei
eiTe €€’ OAOKANpou €iTe TUNUATIKG o0t di1GBson OAWV N HEPOUC TWV AIKAIWUATWV
MpoTipnong nou dev aoknBnkav and Toug AikaloUXoug Touc Kal dev KAAUPONKav JECW TOU
AikaiopaTog Mpoeyypa@nc kata Tnv MNepiodo Aoknong Twv AlkaiwpdTtwy MpoTignong Kai
Mpoeyypapwyv Kdl va napaxwpnoel TeTola Aikaiwpara MpoTignong kal KaTt' €nekTaon
HMETOXEC nou Ba npokUWouv and auTa Vooupévou OTI Ba £€xouv nNdn AngBsi ano Tnv
Tpanela aveKKANTEC NPOOPOPEC YIa ayopd TETOIOU aplBuou Alkaiwpatwy MpoTignong Kai
KaT’' enékTaon MeToXwv. H Tuxov d1aBson Twv AdIGBeTwv Alkaiwpatwy MpoTipnong kai
KaT' enékTaon PETOXWV Ba Yivel KaTa Tnv Kpion Tou AloiknTikoU SupBouliou kal Ba pnopei
va yivel atnv idia n wnAoTepn TiPn and tnv Tiyn Aoknong Twv NEwv METOXWV VOOUUEVOU
OTI KaTtd Tn yvwun Tng Tpanelac To kaBapo npoidov TnG d1aBeonNG TWV PETOXWV HETA TNV
agaipeon Twv €E0dwv d1aBsong unepPaivel Tnv Tiun AidBeong Twv Newv Metoxwv. Ol
Néec MeTox€Gc nou Ba mpokUwouv and TNV AOKNON TWV PN AOKNOEVTWV AIKAIWPATWV
MpoTiunong and Tnv Tpanela Ba diaTeBoUv OTOUC £MeVOUTEG ol onoiol Ba £xouv non
UNoBAAel avekkANTN Npoo®opad yia ayopd PeToXxwv Tng Tpanelag. SToug enevOUTEC auToUg
8a napaxwpnBolv, eniong, kal XapioTikEC MeToxéc oe avaloyia Tpeic (3) NA[PWC
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NANPWOEIoEG XapIOTIKEG METOXEC Yia kKABe duo (2) NEeg MeToxéc nou Ba mpokUwouv and
TNV €€doknon Twv AlkaiwpdTtwy MpoTignong.

H Tpanela, ota nAaioia nou TnG enmiITpenel To ApBpo 52 Tou lMepi ETaipeiov Nopou, Kep.
113 ka1 To KartaoraTiko Tng, npoTiBeTal va kataBaAel npounBeia os TpiToug PEXP! 0,75%
(unoAoyilopevn pe Baon To NooOG TNG aiTnONG via syypadpn) yia Tnv €€elpeon n Tn
oupQwvia yia €Eelpeon, eyypapwv yia Tn 01a0son Twv Wn AoKNBEVTwV AIKAIWHATWOV
MpoTiunong.

10. ZKOMOZ KAI NMPOION ZXEAIOY KE®AAAIAKHZ ENIZXYZHZ

To npoidv and Tnv doknon oAwv Twv Alkaiwuatwy MpoTignong avépxetal oTa €66,2KaT.,
EV® PETA TNV aQaipeon TwV £E00WV £KDOONG, AVAMEVETAl va avéNBel o€ €65,7€KaT.

To kaBapd npoiov ano Tnv doknon Twv AlkalwhdaTwv MpoTignong 8a xpnoigonoinBei yia
TNV €vioxuon TNG KEPaAalouXIknG Baong Tnc Tpanelag Kal CUYKEKPIYEVA TNV gvioxuon Twv
Kupiwv Baoikwv I8iwv KepaAaiwv (Core Tier 1) Tou Opilou.

>TiIc 31 AekeuBpiou 2011 o Acsiktng Kepahaiakng Endpkeiac aviABe oe 12,9% kal o
AgikTng Baoikwv Idiwv Kepalaiwv avABe ot 10,1%, unepBaivovrac Ta eAdxioTa
anaiTolyeva Opla nou B€tel n Kevrtpikn Tpanela Tnc Kunpou Twv 11,5% kai 9,5%,
avTioTtoixa. O Asiktng Kupiwv Baoikwv Idiwv KepaAlaiov avAABe oe 7,1% kal sival
XAUNAOTEPOC TOou eAdxIoTou opiou 8% nou anaitei n Kevrpikn Tpanela Tng Kunpou. Me
TNV uAonoinan TNg £€kdoong Twv AIKaIwUaTwy MpoTignong o 'OYIAOC avauevel va evioxUoel
neEPAITEPW TNV KEPAAAIakr Tou Baon kal o Asiktng KepaAaiakng Endpkeiac Tou OpiAou 6a
avelBel og 14,1%, o Asiktng Baoikwv Idiwv Kepahaiowv o 11,3% kal o Asiktng Kupionv
Baoikwv Idiwv Kepalaiwv oe 8,4% upe anoTéAeopa o 'OpIAOG va unepPaivel 6AOUC TOuG
€AAXIOTOUC analToUPEVOUG eNONTIKOUC OEiKTEC KEPaAalakng endpKelac.

11. EEO0AA EKAOzHz

Ta £€£0da TNg €kdoong TwV AIKAIWPATWV MpoTiunong kar TnG €kdoong Kdl €10aywyng Twv
VEWV PETOXWV Mou Ba npokUwouv and Tnv daoknon Twv Alkaliwuatwy MpoTiynong, nou
gupnepIAauBavouv TIC €NAYYEAMATIKEG aAPOIBEC nou Oa kataBAnBoUv OTOUC EAEYKTEG,
vouIkoUC ouuBouAoug, avaddxoug kal cUPBOUAOUC £KDOONG, EKTUNWTIKA, dIaQnUICTIKA Kal
dIKaIWUATa OTIC apHOdIEC EYKPITIKEG APXEC YyIa TNV €kd00N Kal €10aywyr TwWV HETOXWV,
unoAoyilovTal g €565xIA.

12, NMAHPO®OPIEZ ZXETIKA ME TIZ KINHTEZ AZIEZ NOY NMPOZ®EPONTAI

Ta AikaiopaTta MpoTigynong 6a Tuyxavouv dianpayudaTteuong oto XAK w¢ ava@eEpeTal oo
Mépoc II Tou napovToG EvnuepwTikoU AgATiou. MeTd Tnv doknor Touc 6a peTaTpanouyv o€
OuVvnBeIg vEeg NETOXEG, Ba eloaxBolv aTto XAK kal 8a Tuyxavouv dianpayparteuong padi pe
TIG UQIOTAHEVEG HETOXEG TNG Tpanelac.

STov nivaka nou akoAouBsei, napaTiBevral BaoikEC NANPOPOPIEC OXETIKA PE Ta AlKAi®UATA
MpoTiunong kair TIG ouvhBelg HETOXEC nou Ba npokUWouv and Tnv Aoknon Twv
AlkaiwpaTtwyv MpoTignong kal Twv XapioTiIkwv MeToxwv nou 8a napaxwpnbouv.

SnUelwveTal 0TI n Tpanela Oev €xel onolodhnoTe diKaiwha avakAnonc i avaoToAnc TNG

£k000NG KAl Napaxwpnong Twv TITAWV Mou Npoo@EpoOvVTal YE TOV MApOV EvVNUEPWTIKO
AeATio.
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AikaiopaTa MpoTignong

ZUVNOEIG METOXEG Nou Oa
npokUWouv andé TNV
aoknon TOV
Aikaiopatwv MpoTtipnong
Kal XapioTiKEG MeTOXEG

KaTnyopia AZiov

AikaiopaTa MpoTipnong

SuvnBeIg HETOXEG ME Ta (D1
OIKaI®UaTa Pe OAEC TIC
UQIOTAPEVEC JETOXEC TNG
Tpanelac

NopoOeoia pe paon
TNV onoia ekd0Onkav
/ 6a ekdoBouv

ZUPQwva YE Tov nepi
Etaipeiwov NOpo, Tov nepi
Anuodoiag Mpoogopdg kal
EvnuepwTikoU AgATiou Nopo
Tou 2005 kal Tov Kavoviouo
809/2004 Tng EniTponng Tng
Eupwnaikng 'Evwang

ZUPQWva e Tov nepi
Etaipeiwov NOpo, Tov nepi
Anuodoiag Mpoogopdg kal
EvnuepwTikoU AgATiou Nopo
Tou 2005 kal Tov Kavoviouo
809/2004 Tng EniTponng
Tnc Eupwnaiknc 'Evwong

Eidoc KivhTOV afimv

OVOUaOTIKEC Kal GUAEG

OVOUagTIKEC Kal GUAEG

TApNoN HNTPpGOOU

KevTpikOd AnoBeTrpio/

KevTpikOd AnoBeTrpio/

MnTpwo XAK MnTpwo XAK
Nopiopa £ékdoong Eupw (€) Eupw (€)
Nopiopa Eupw (€) Eupw (€)
Alanpaypdarteuong
ISIN CY0122560119 CY0000300117
Alanpaypdarsuon XAK XAK
Aikaiopa ‘OxI Nai
Mepioparog
Aikaiopa WYrgpou 'OxI Nai
Aikaiopa npoTtipnong | Asv 1oxUel Nai

oTnVv gyypagn agiov
NG idiag kaTnyopiag

Aikaiopa 'OxI - BAEneTe dikaiwpa BAEneTe dikaiwpa
OUHHETOXNG oTa | yepiopaTocg pepiopaTog
KEPDN TOU EKBOTN

Aikaiopa og TUXOV | 'OXI Nai

nAgovaocpua g€
nepinToon
EKKa0dapiong

Ano@dosig ue Baon

Bdosl anogaonc Tou

Bdoesl anogaonc Tou

NG onoiag AloiknTikoU ZupBouliou AloiknTikoU ZupBouliou

€kdidovTal nuepopnviac 30 MapTiou nuepopnviac 30 MapTiou
2012 ka1 €ykpiong 'EkTaktng | 2012 kal €ykpiong 'EKTaKTNG
Mevikng SuvEéAeuonGg Mevikng SuvEéAeuong
nuepounviag 24 AnpiAiou nuepounviag 24 AnpiAiou
2012 2012

Meplopicyoi oTnv | ‘OxI 'OxI

EAg00gpn

MeTaBiBaon

PATpeg EEayopag (O AJE

PRTpec MeTaTponng ‘OxI A/JE

Snueiwon:

ONMEIVVETAl OPWG OTI

Ta uno €£kdoon Aikaiwpara [poTignong eivai
Ta AikaiopaTta MpoTignong dgv npoopilovTal

E€aipoUpevwv Xwpwv ol onoiol anayopslovTdl va Td AOKNOOoUV.

38

ehelBepa  peTafipaoiua,
yla €nevOUTEG



O

EAAHNIKH TPANEZA

13. ENINTQZH ZE OEMATA AIAZMNOPAZ (DILUTION)

'‘Ogov agopd TNV £€kdoon AIKaiwPaTwVv MpoTiunong og NEPINTWOEIC UPIOTANEVWV HETOXWV
nou O0egv NpoTiBevTal va aoknoouv kaveéva and Ta AikaiwpaTta MpoTignong nou 8a Toug
npoopepBolyV, TO MOCOOTO OCUMMETOXAC TOUuG Oa pelwBei péEXpl 56% (Me Baon TIC
upIoTapeveg 308.019.635 PETOXEG Kal TIC PEXP!I 693.044.179 véec PETOXEC nou duvavTal
va npokUWouv ano Tnv aoknon Twv AIKalwpaTwyv MpoTignong kai TNV napaxwpnon Twv
XAPIOTIKOV JETOXWV).

>nueiwveTal OTl, n Tpanela éxel skdopéva Mn ZwpeuTikG MeTtaTpewiya Afidypagpa
KegpaAaiou ouvoAikng a&iac €141.383.013 Ta onoia eival YETATPEWYIUA OE UETOXEC. 3¢
OUVEXEIQ TNG anogacng Tng 'EKTakTng Fevikng ZuveéAguong, n €kdoon Twv AIKAIWPATWV
MpoTipnong Ot Ba enekTaBsi OTOUG KaATOXOUC TwV Mn SWPEUTIKOV MEeTATPEWINWVY
AZloypdpwv Kepalaiou kal cUPPWVa PE TOUG OPOUG £KJ0C0NG TOUG B6a avanpooapUooTEi N
TIUA METATPONNG TOUG. Enopévwg, TO NOCOOTO CUMMETOXAGC TWV METOXWV duvaTto va
MEIWOEI NEPAITEPW.

Ta TeAIKG NocooTd TNG KABe nepinTwong 8a €Eaptnbolv and To TEAIKO OUVOAIKO MOCOCTO
aoknong AikaiwpdTtwy MpoTignong, To onoio 6a kaBopioel To GUVOAIKO apiBUo PETOXWV
Tng Tpanelag.

14. AIKAIQMA YNANAXQPHZHZ

& nepinTwon OJnNUOCIEUONC CUMNANPWUATIKOU evnUEPWTIKOU OeATiou pe Paon Ta
npoBAenoyeva ora apBpa 14(1)(6) kai 14(1)(7) Tou nepi Anupoociac Mpoogopdc Kai
EvnuepwTikoU AegATiou NoOpou Tou 2005, €nevOUTEG OI OMoiol €XOUV CUHMQWVACEN N
dcopeuBel PE onolovOAMOTE TpoOMo npliv and Tn OnNUOCIEUCN TOU GUPNANPWHATIKOU
EVNUEPWTIKOU JeATiOU va aoknoouv Ta Aikaiwuarta MpoTignong Toug, dikaiouvTdl va
unavaxwprjoouv kdl va anodsopeuBouv alnuiwg yI' autoUuc and Tnv UMOXPEWON Kal
dEOpEUON TMOU €xouv avaAdBel. To Jdikaiwuya unavaxwpnons kal dNnAwong Tng
anod&oPeUONC AoKeiTal evTog npobeopiag Tpiwv (3) epydacipwy nUeEpwV and Tn dnuoacisuon
TOU oUMNANPWHATIKOU eVNUEPWTIKOU OeATIOU.

SNUEIOVETaAl OTI JETA TNV avakoivwon TnG Tpdanelag yia TNV OAOKANpwon Tng napouoacg
au&nong Tou PeTOXIKOU KePaAaiou kal Tnv £€kdoon Twv NEwv MeToxwv d€ Ba eival duvaTn
n avakAnaon r unavaxwpnon yia onolodrnnoTe AOYo, aveEApTNTA av ol eV AOYW WETOXEC O€
Ba £xouv akoun sicaxbei oto XAK.

15. AIKAIQMATA/MEPIZMATA

O1 peTox£C nou Ba npokUWouv and TV acknon Twv AIKalwPaTwy MNpoTiunong, 6nwc Kal ol
XaploTikeG MeToxec nou Ba napaxwpnBoulv, Ba £xouv Ta idia dikaiwpaTa (rank pari passu)
onwc ol ndn ekOOMEVEC NANPWCS NANpwBeioec peToxec TnNC Tpdanelac kal 6a CUPPETATXOUV
og onoladnnoTe KaTtaBoAn YepioNaTog YE NUEpounvia apxeiou (record date) nou €neral TnNG
nueEpounviag €kdoong kalr napaxwpnong Twv Néwv Metoxwv. O1 Néeg MeToxEG Kal ol
XaploTikeG MeToxeg O Ba dikalouvTal vad CUPHETAOYXOUV Ot HPEpioPATa nou nAnpwénkav
npiv ano Tnv ev AOYw nuUepopnvia apxeiou.

16. DOPOAOIIKO KAGEzTQZz

KaTtd Tnv nuepounvia Tou napovtoc EvnuepwTikoU AgATiou 1oxUouv ol Mo KaTw OI1aTAEEIg
oUPQPWVAa PE TOUG VOUOUC nepi popoAoyiag. Nosital 0TI g nepinTwon diagoponoinong Tng
vopoBeaiag 6a 1oxUouv ol ekaoToTe diaTtd&eic. MpoTpénovTal ol evOIaPEPOUEVOI EMNEVOUTEC
va CUMPBOUAgUOVTal TOUG (POPOAOYIKOUG TOUG CUMPBOUAOUC avagopikd HE OMOIECONMNOTE
NPOTEIVOUEVEG TPOMOMOINCEIG OTIGC (POPOAOYIKEC VOMOBECIEC I KAl MPOTEIVOUEVEG VEEC
(POPOAOYIKEC VOHOBeriec kaTd Tnv nuepounvia €kdoong Tou napodvtog EvnuepwTikoU
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AegATiou, kaBw¢ kal avaQopika HE OMOIECINNOTE HEAAOVTIKEC TPOMOMOINCEIG 1 VEEC
vouo0eaieg.

O1 enevdUTEG NpoTpénovTadl eniong, va AaBouv Tn dIKN TOUG ENAYYEAUATIKA GUUBOUAR doov
apopd TO QOopoAoylkd KaBeoTWC TNC XWPAC OTAV onoia o KAaBe enevOUTAC e€ival
(POPOAOYIKOC KATOIKOG I duvaTo va £Xel onoladnnoTe PpopOAOYIKI UNMOXPEWTN.

16.1 ®opoloyiko kaBsoTwWG via Tnv Tpansla

H Tpdanela €xel ocuoTaBei ornv Kunplakn AngokpaTtia wG VOPIKO npoowno (dnuoaia
eTaipeia). Eival popoAoyIkOG KATOIKOG TNG Kumnplakng AnuokpaTtiag kal (popoAoYeiTal Me
Baon TIC ekacToTe dIATAEEIGC Twv nepi Popoloyiagc NOPwv TNG AnuokpaTiac. STIGC AAAEG
XWPEC Onou Opaotnplonoleital n Tpanela 1 kal ol €ENPTNUEVEC TNG ETAIPEIEC 1)
unokaTaoTnuata eniBaAAeTal @opoAoyia oUupwva WPeE TIC €KAOTOTE dIATAEEIC TwV
(POPOAOYIKWV VOUOBECINV TWV XWPWV AUTWV, AaUBAVOUEVWYV ENICNG UNOWN TWV MNPOVOIMYV
TWV OXETIKWV ZUHPBATEwV yia TNV Ano@uyn Tng AInAng ®opoAoyiag peTa&l Tng Kunpou kai
TNC avTiOTOIXNG XWPAg ONMou unapxel dpaarnpionoinon.

16.2 ®opoAoyiko KaBEOTWCG via Tov Enev3uTh

H @opoAoyikn ©¢éon Tou kaBe enevduTn ennpedletal and nAnBwpa OTOIXEIWV Kal
NapapeTpwy Kal evanokeiTal otov kabéva va InTrosl €EsIdIKeUPEVN CUPBOUAR and Toug
(popoAoyIKoUG Tou cupBoUAoUC.

16.3 ®opoloyia Mepioparwv

(i) ETaipeieg - PopoAoyikoi kaToikol Kunpou
MepiopaTa nou npogpxovTal and €Taipeia nou €ival opoAoyIkog KaToikog Kunpou
kar dev €xouv unootei Aoyilopevn diavopn eEaipolvtal and Tn @opoAoyia.
dopoAoyikoi kaToikol KUnpou BewpolvTal ol €TAIPEIEC TwV ONOIWV 0 EAEYXOC KAl N
dlelBuvon (management and control) gival otnv Kunpo.

(ii) Duoika npocwna - ®opoAoyikoi katoikol Kinpou

MepioyaTa nou npogpxovTal and €Taipeia nou €ivalr GopoAoyIKOC KAaTolkog Kunpou
UNOKEIVTAl 0€ napakpdrtnon 20% EKTAKTNG AUUVTIKNAG EI0QOpPAC  E€POCTOV
kaTtaBaAlovTal o QUGIKO MPOowWNo (opoAoylkd kaTolko Kunpou. DopoAoyiKoi
kartoikol KUnpou €ival Ta @uaika npdéowna nou napapévouv otnv Kunpo yia pia n
NEPICOOTEPEG MEPIODOUG, Ol onoieg oTo oUVOAd Toug unepPaivouv TIC 183 NUEPEG
OTO (POPOAOYIKO £TOC. TO (POPOAOYIKO £TOC €ival TAUTOONHO HE TO NHUEPOAOYIAKO
£TOG.

(iii) Mn @opoAoyikoi kaTtoikol KUnpou

MepioyaTa nou NpogpxXovTal and €Taipeia nou €ival PopoAoyIKOC KAaTolkog Kunpou
Kal kataBaAlovTal Ot PN QOPOAOYIKO KATolko Kunpou, TOOO £Taipeia 000 Kal
(PUOIKO Npoowno, €EaipouvTal TNG gopoloyiac aveEdpTnTa and Tnv unapén n un
ouuBacng yia Tnv ano@uyn Tng 3INANG popoAoyiac Kal TIC OnolEGdNOTE NPOVOIEG
TETOIQG oUNBaonc. MpolnoBeon OUWG yIa TN YN NAPAKPATNON AMUVTIKNG EI0POPAG
and un gopoloyikoUc kaToikouc Kunpou €ival n unoPoAr; andé autoug¢ Npoc Tnv
Tpanela anavTnoews OXETIKOU pwTNUAToAOYiou via TNV eEakpifwan Tou Opou «Mn
kaToikol KUnpou» yia TO OUYKEKPIYEVO £T0C. To £pwTnuUAToAOyIO MpEnEl va
unoBaAAeTal otnv Tpanela kabe £ToC 1 onoTednNOTE KATA Tn OIAPKEIAd TOU £TOUG
npokUWel aAAayn oTn (popoAoYIKN KaTolKia.

16.4 Mpovoiec Aoyilopsvneg Alavounc Mepioparog

ETaipeia popoAoyIkoG KAToIkoGg Kunpou n onoia dev Npoxwpei o€ d1aVoun TWV AOYIOTIK®V
TNC KEPOWV, OMOoIoUdNNOTE £TOUG, eVTOC dUO €TWV and TO £TOC OTO OMoio Ta KEPON auTd
avagepovTal, AoyileTal 0TI diaveépel oTo TEAOC Tou deUTeEpouU auToU £Touc To 70% auTwv
TV KEPOWV. YNOXPEWON TNG €TAIpEiag €ival n KATtaBoAn OTIGC POPOAOYIKEC APXEC TNG
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AUUVTIKNG €10OPAC NOU avTIOTOIXEI OoTa €v AOYw KEPON o€ noooaTo 20% Kal n XPEwWOon
AauUTNG TNC E1I0POPAG OTOUC PETOXOUG.

H npovoia auth Tng vouoBeaiac papuoleTal ota KEPON MOU avTIoToIXoUV OE PETOXOUG
popoloyikoUC kaToikoug Kunpou (eTaipeiec kal @ualka npdéowna) aAA@ Odev Exel
£QApuoyn oTa KEPON Mou avTioToIXoUV O JETOXOUG KN POpPOoAOYIKOUC KaToikoug Kunpou.

16.5 ®dopolovia kepdwv ano n®ANonH HETOX®V
Ta kEPdN and nwAnon HETOXWV KAl GAAWV TITAwV €Tdlpeiov £€alpolvTal anod KUnpliako

POpo £1000APATOC. EMinpocBsTa, Ta kEPON and TNV NWANCN HETOXWV EICNYUEVWV OE
onolodnnoTe avayvwpiohevo Xpnuatiotipio Af&iwv €Eaipouvral and Kunpiakd @opo
KEPAAAIOUXIKWOV KEPOWV.

>Ta nAdiola Twv PETpwV €€uyiavong kal AMITOTNTAg nou uloBeTolvTal otnv Kunpo Kal
EAANGDa eival mBavh n eniBoAn VEWV POpWV Kdl €I0PopwV ONWC €ival n €nifoAn otnv
KUnpo Tou Eidikou ®opou pe Baon Tov [Mepi EnIBoAng Eidikou ®opou MOTWTIKOU
IdpUpaTtog NOpo o onoiog £xel 1oxU yia Ta €tn 2011 kar 2012 kar unoloyileTar oTo
HIKPOTEPO Noa0 ano 1o 0,095% Twv katabéoswv Twv neAatwv TnG Tpanelac otnv Kunpo
kata Tnv 31" AekepPpiou 2010 avagopikd Pe To £€T0G¢ 2011 kal Tnv 31" AskepPpiou 2011
avagopika Pe 1o £€10G 2012 ) 010 20% TwV QopoAoynNTEWV £100dNUATWY TNG Tpanelacg via
Ta €tn 2011 kar 2012 padi. Avagopika Pe Ta £€tn anod 1o 2013 kal PeTa 6a 1oxvel o Mepi
Tng =UoTaong kal Asitoupyiac AveEaptnTou Tapegiou XpnuaTonmioTWTIKAC STaBepdTNTAC
Nopoc Tou 2011 pe Baon Tov onoio n Tpansla Ba UNOKEITAI O TENOG TAKTIKAG £10(POPAC
oTo aveEaptnTo Tapeio XpnuaTonioTwTIKAG 2Tabepotnrtac ico pe 0,03% eni Twv
OUVOAIKWV UMNOXPEWOEWY TNG ME e€aipeon Ta kUpla idla Baoika ke@daAaia Tng Tpanelag
(core Tier 1 capital) kai Ta peraTpewiya a&idypaa evIOXUUEVOU KepaAaiou 1 aGAAa
a&loypaga nou nAnpouUv TIGC NpoUnoBEoeIC yia NepiAnywn Touc oTa Bacika idla kKepdaiaia
(Tier 1 capital) oUp@wva pe Tn oxeTikn 0dnyia KepaAaiak®wv Anaitnoswyv Tng KevTpikng
Tpanelac n Tnv avTigroixn Anogaocn Tng EmTponng Tng YEAZE yia To okond auTo.
EninAéov n kuBEpvnon evdexodéVwe Ba npowOnaoel oXeTikd VOUO OTa NAdicid auTwv nou
ouhpwvnenkav OTn  ouvavinon Kopugpnc Tou Eupwnaikol  SupBouAiou  nou
npaypartonoinénke orig 17 Iouviou 2010, 6nou GUPQWVABNKE NWG Ol XWPEC MEAN TNC
Eupwnaikng 'Evwong 6a npénel va npowBAoouv €va cUoTnUa €nIBOANG TEAWV Kal GpOpwV
OTa XPNMUATOOIKOVOMIKA 13pUpaTa, To onoio va npodyel Tn dikain KAaTavoun Tou KOOToUG
TNG NAYKOOHIAG OIKOVOMIKNG Kpiong.

Ano nAeupdc Hvwuevwyv TMoAiTeiov ApepIknG npowBeital vopoBeoia (FATCA) Baosl Tng
ornoiac Ba unoxpswvovTal TAd XPNMATONIOTWTIKAG 10pUhaTa avd To Naykoouio va
dnuoaionololyv aTic ®opoloyIkeG ApxEC Twv HMA TIC ouvaAlayEg nou yivovTal yia n ek’
MEPOUG NOAITWV TwV HIMA Kal pOopoAOYIK®OV KATOIKWV TOUC.

STNV NEPINTWON NoU XPNUATOMIOTWTIKA 10pUNaTa dev ouvePYaoToUV HE TIG (POPOAOYIKEG
apxec Twv HMA B6a Touc eniBAAAeTal, og OAeC TIGC cuvaAAayec nou dieEayouv, NnapakpdaTnon
POopou UWouG 30% pEOw Tou OIKTUOU TWV XPNHATONIOTWTIK®V Opyaviouwv nou Ba
anodekToUv Tn cuvepyacia pali Ye TIG POoPOAOYIKEG apXEC Twv HIMA,

EninpooBeTa and Ta nio navw, ot eninedo Eupwnaikng 'Evwong oulnteital n nmbavoTnTa
€MIBOANG TEAOUG XpNUATOMIOTWTIKWV CUVAAAGYDV.

Skondg TNG €NIBOAAC TOU TEAOUG XPNMATONIOTWTIKWV CUVaAAaywv €ival va diacpalioTei n
ouvOpoun Tou XpnuaTonioTwTikoU Tohéd oTa dNPOCIA OIKOVOMIKA, N au&énon Twv £00dwv
Twv Kpatwv MeAwv Tng EE, n diacpaAion Thc owoTnG AsiToupyiac TNG EowTepIKnG Ayopac
ME TNV anouyr JINANG popoAoyiac Kal n HEIWOoN TWV avTaywVvIoTIKOV OTPERADTEWY.
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H niBavn eniBoAn VEwv QOpwv, €I0QOPWV N TEA®WV HNOPEi va €Xel onuavTikG OUCUEVR
€nidpaon oTnv EnIXEIpnUaTikn dpaocTnpldTNTA, OTNV OIKOVOMIKN KATAoTaon Kdl oTd
anoTeAéopata Tou OpiAou.

17. NOMOOEZIA

H xpnuaTioTnpiakn ayopd ortnv Kinpo AsiToupyesi oUppwva HPeE Toug nepi ASiwv Kal
XpnuaTtiotnpiou AZiwv Kunpou Nopoug kair KavoviopoUg kalr Tov [Mepi EnevOuTikwv
Ynnpeoiwv kal ApaoTtnpioTATwV Kal PuBuldpevwv Ayopwv Nopo 144(1)/2007 kal Tou nepi
MNpoUnoBeoswv Alapaveiac (KivnTeg Agiec npog AlanpayudTteuon o Pubuilopevn Ayopad)
Nopo Tou 2007, wg ol nio navw Nopol £€xouv TpononolinBei kal ekAoToTeE Io0XUOUV.

H Asitoupyia Tng Etaipeiag digneTar and Tov nepi ETaipeiov Nopo Kep. 113 kal Tov Mepi
TpaneQikwv Epyaciov Nopo N66(1)/1997. H koivonoinon nAnpo@opiwv Kal OTOIXEIWV
BewpeiTal apkeTa 1IKAvVoONoINTIKN.

O 'OpIAoG KaTapTilel €TNOIEC EAEYUEVEC EVOMOINKEVEC OIKOVOMIKEC KATAOTACEIG Je Bdon Ta
ATMXA, o1 onoieg dnuoaoielovTal 6nwc npoBAEneTal and Tnv ioxUouaca vouobeaia.

18. ANAMENOMENO XPONOAIAIrPAMMA
O nivakag nio KAatw napabéTel To eVvOEIKTIKO Xpovodiaypaupa yia Tnv €kdoon Twv

AlkaiwpaTwyv MpoTignong kai Tng €kdoong Kai elcaywyng oto XAK Twv NEwv MeToXwv nou
Ba npokUWouv.

Feyovog Hpepopnvia
Huepopunvia Adsiac Anuoaisuonc EvnuepwTikoU AgATiou 16 Mdaiou 2012
Huegpounvia avanpooappoyng TNG TIMAC TNG METOXNC TNG 29 Maiou 2012

ETtaipeiacg yia Tnv £€kdoon Twv Alkaiwuatwy MNpoTiunong (ex-
rights date)

Huepounvia Apxeiou (Record Date) yia Tnv £€kdoon Twv 31 Maiou 2012
AlkaiwpdTtwv MpoTiynong

AnooToAn EnioToAwv Mapaxwpnong AikaiwuaTtwy MpoTignoncg yia | 5 Iouviou 2012
TOUC EYYEYPAUPEVOUC HETOXOUC

Mepiodog dianpaypdateuong AlkalwpaTwy MpoTipnong oto XAK 15 Touviou 2012-
29 Iouviou 2012
Mepiodoc aoknong AikaiwpaTwy MpoTiunong yia HETOXOUG 15 Touviou 2012-
EYYEYPAUUEVOUC 0TO KeVTPIKO MNTp®wo Tou XAK 6 IouAiou 2012
TeAeutaia Huepounvia Aoknong AikalwpudTtwy MpoTignong 6 IouAiou 2012
Huepounvia €kdoonc Twv NEwv MeToxwv anod TV aoknon 16 IouAiou 2012
AlkaiwpdTwv MpoTiynong
Huepopunvia £€kdoonc Twv XapIoTIKOV METOXWV 17 IouAiou 2012

H Tpanela 6a unoBaAel ayeoa PeTd TNV TeAguTtaia Huegpopnvia Aoknong Twv AIKAIWPATWV
MpoTiunong, Ta anapaitnta dikaloAoynTika oto XAK yia eicaywyr Twv Néwv MeToXwV.

H nuepounvia €évapéng Tng dianpayuarteuong Twv Newv MeToxwv 6a avakolvwdei ato XAK
kal Ba eivar evrog névte (5) €pydcigwv NUEP®V and TNV nUeEpopnvia &ykpiong Tng
gloaywync Twv Néwv MeToxwv and 1o XpnuaTiatnpio AZiwv Kunpou.

SnUeIwveTal OTl, To xpovodidaypapua e€Eaprtdatal and acTABunToOUC NAapAyovTeG Kdl
evdéxetal va PeTaBAndei. e kabe nepinTwon 6a unNApxel evnuEPWON Tou €nevOUTIKOU
KolvoU ME OXETIKA avakoivwon oto XAK i pe €kdoon ZUupnAnpwpaTikou EvnuepwTiKoU
AeATiou, €av epapuoleTal.
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MEPOZ III: NTAHPO®OPIEZ I'lA TON EKAOTH

1. FENIKEZ NAHPO®OPIEZ

H EAANnvikn Tpanela 10pUBnke otnv Kunpo, oTic 29 Mdaiou 1974, w¢ dnuooia eTaipeia Pe
apibuo eyypapnc 6771, clu@wva He TIC NMpovoleg Tou MNepi ETaipeiov Nopou, Keg.113.

Katd Ttnv idpuon Tng, 20% Tou Ke@aAdiou nponABe ano Tnv EAANVIKA MeTaAAeuUTIKN
Etaipeia, 20% and Tnv Bank of America kal To unoAoino 60% nponABe anod To KoOIVO ME
dnuoaia £€kdoon PeToxwv. H Tpanela dpxios epyacisg oTig 2 Iavouapiou 1976. Tov AnpiAio
Tou 1986, péoa ota nAaioia TnG O1EBvOUC OTPATNYIKAC TNG YId PEUCTONOINCN TWV
enevdloswv TnG oTo €EwTepikd, n Bank of America nwANCe Tn CUMMETOXA TNG OTO
METOXIKO KePaAalo TnG Tpanelag o diapopouc KUnpioug enevOUTEC.

Katoniv oxeTIKAC ouppwviag nou uneypawe tnv 1" Anpidiou 1996, n EAAnvikA Tpanela
aveéAaBe oTo TEAOG AnpiAiou 1996 TIG eyXxwplec epyacieg TnS Tpanelag Barclays PLC otnv
Kunpo.

H EAANvVIkN Tpanela €ival and Toug HeyaAUTEPOUC XPNHATOOIKOVOUIKOUG Opyaviopoucg oTnv
KUnpo kal npoo®épel €va eupU GpACHA UNNPECIOV OTO XPNMATOOIKOVOUIKO TOUED OE ATOMd,
EMNIXEIPAOEIC, ONUOCIOUC Kal NUIKPATIKOUG opyavioguous. O1 KuploTepeg dpaaTnpliOTNTEG Tou
Opilou eival n anodoxr kartabéoccwv, ol davelodoTNOeIC KABwC Kal AAAEG TPANe(IKEC
UNNpPEoiec onwc n OIEKNEPAiWOnN OuvaAAQywv HE TO €EWTEPIKO MNou oxeTidovTal PE TO
€EayWYIKO Kal €10aywylkd eundpio kai n £€kdoon €yyunoswyv, Kabwg €niong Kal UNnNPECieg
XPNUATOOOTHOEWY, PAKTOPIYK, ACPAAICTIKEG Kal ENEVOUTIKEC UNNPETIEC.

To 1998 n EAAnvikr Tpanela Eskivnoe TNV €MNEKTACK TNG OTO €EWTEPIKO ME TN AsIToupyia
Fpageiou AvTinpoowneiag oTto MNoxaveounoupyk Tng NoTiag A@pikng. Tov AUyouoTo Tou
idlou XpOVoU, ApXIOE £pyaciec To NPWTO KaATaoTnua TN Tpanslag otnv EAAGda. KaTta tnv
nuUepopnvia Tou napévtoc EvnuepwTikoU AgATiou o ‘OpiAoc diatnpei 20 kaTaoTruaTa oTnv
EAANGDa, Mpageia AvTinpoowneiac otn Mdoxa, otnv Ayia MNeTpounoAn kai oto KigBo. Tov
AnpiAio Tou 2009, anékTnos, eniong, adeia dicEaywyng Tpans(ikwv epyaciwv otn Pwaia. H
npoogopd  nAnpouc  gaopatoc Tpans(ikwv epyaciov otn Pwoia dapxioe ormic 11
Iavouapiou 2011.

>TIG 31 AekepBpiou 2011 o ‘OpiAog anaoyxoAolaos npoowniko 1.976 atopwyv and Ta onoia
1.561 atnv Kunpo kal 415 oT1o €EWTePIKO KAl NAPEIXE TIG UNNPECIEC TOU OTO KOIVO HECW 65
KaTtaoTnuaTtwy ortnv Kunpo kai 20 otnv EAAGda.

To oUvoAo Tou evepynTikoU Tou Opihou kaTd TiI¢ 31 AskeuBpiou 2011 aviABe oTa €8.279
ekaT. Ta idla kepdaAaia Tou Opidou kaTd Tnv idla nuepounvia aviABav oTa €432 ekar. .
2TiIc 31 AskeuBpiou 2011 o Aciktng KegaAaiakng Endpkeilag aviABe oe 12,9% kal o
AgikTng Baoikwv Idiwv Kepalaiov aviABe og 10,1%. O Aciktng Kupiwv Baoikwv Idiwv
KepaAaiov aviAbe oe 7,1%. H kepaAaionoinon Tng Tpanelag oTto Xpnuartiotnpio A&iwv
Kunpou oTig 31 AskepBpiou 2011 avepxoTav os €110.887.069.

O nmioTwTikOG Kivduvog Tng Tpdnelag a&oAoyeital and Jiebveic 0ikoug eKTiHNONG
NIOTOANATIKAG 1KavoTNTAG Onw¢ Toug Moody’s Investors Services kal Toug Fitch Ratings,
Kal KaTaTtaooestal o Babpideg, pe Baon £10IKOUG OEIKTEC TOUC OMOIOUC O KABE 0iKOG E£XEI
UI0BETNOElI.

O1 Moody’s Investor Services Inc kal Fitch Ratings Ltd, OieBveic oikol a&oAoynong

NIOCTOANATIKAG 1KAVOTNTAG, £PEUVACG KAl avaAuong eNIXEIpNNATIKOV KIvOUVwY, KaTtatdooouv

TV EAANVIKN Tpdnela yia TV gakpoXpovia nIoTOANATIKN TNG IKavoTnTa otn Baduida Ba3

(ME apvnTIKN NpoonTIKn) KAl BB+ (We apvnTikr npoonTikr), avTigToixa. AleukpivieTar OTI,

kalr ol dUoO Mo NAvw oikol €Xouv eyypa@ei katw and Tov Kavoviouo Tng Eupwnaikng

'Evwong vyia Toug Oikoug MoToAnnTikhAg AEoAoynong. STov nivaka nou akoAou®si,
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napouaialovral ol Mo npoopATeC A&IOAOYAOEIC TNG MICTOANNTIKAC 1KAvOTNTAG TNG
Tpanelag, oUppwva Pe Toug diebveic oikoug Moody’s (14 MapTtiou 2012) kai Fitch (2
deBpouapiou 2012).

Oiko1 afioAdynong Kai Katnyopisg niortoAnnTikng diaBaduiong BaOuida
Moody’s Investor Services Inc (TeAsuTaia nuepopnvia aloAdynong

14/03/2012)

MpoonTikn (Outlook) ApvnTiKN
Tpanelikéc katabéoeic (Deposit ratings) Ba3
Xpnuartoolkovouikn eupwaria (Bank financial strength) E+

Fitch Ratings Ltd (TeAeuTtaia nuepopnvia a&loAdynong 02/02/2012)

MpoonTikn (Outlook) ApvnTIKN
MakponpoBsoun diaBaduion (Long-term issuer default rating) BB+
BpaxunpoBeoun diaBaduion (Short-term issuer default rating) B
AEloAdynon BiwoipotnTac (Viability rating) bb-

H pakponpoBeoun a&ioAdynon agopd Tnv 1IKavoTnTa WIag €MIXEIPNONG va anonAnpwvel
TIG HakponpOBeopeg oPeIAEG TNG Kal agloAoyeiTal Ye Baduideg anod 1o A péxpl 1o C. H
Moody’s Investor Services Inc xpnoigonolei emnAéov ouvdudopo OEIKTWV HE
ap1BunTikeg evdeielg (1, 2, 3) evw n Fitch Ratings Ltd ocuvdudalel Toug OeikTeC HE BETIKO
N apvnTikd npoonuo. H moToAnnTikr a&loAdynon Bonbd Toug enevOUTEG va EKTIUROOUV
TN XpnuatioTnplakn a&ia, kabwg kal To PaBud enevdOUTIKNG e€nNIKIVOUVOTNTAG HMIAG
€nixeipnong.

2. IZTOPIKO/OPOZHMA OMIAOY

1976

H Tpanela apxilel Tn AsiToupyia TnG YE €va kaTaoTnua otn Asukwoia Kal 33 unaAAnAouc.
1985

IdpUeTal n OuyaTpikn Etaipsia EAAnvik Tpanela (XpnuaTtodoTtnoesic) ATO yia napoxn
daveiwv UE evolkiayopd.

H Tpanela yiveral pélog Tou d1EBvOUC oUCTAHATOG diEKNEPAiwonC ouvallaywyv SWIFT,
1986

IdpleTal n OuyaTpik ETaipeia EAAnvikn Tpanela (Enevdloeic) ATO yia napoxn
EMNEVOUTIKWV UMNPECIWV.

IdpueTal n Ynnpeoia Tpanelikng KapTtag kai ekdideTal n npwtn Hellenicard Visa.
1988

Eicayeral yia npwtn gopda otnv Kunpo n unnpecia Telebank, éva npwTtonopiako
npoypappa nAnpo@opnang Kai diaxeipionc xpnUaTwyv JEGw NAEKTPOVIKOU UNOAOYIOTH.

1990

IdpUeTal To TUAHA ACQAAICTIKOV YNNPECIOV MOU avTinpoowneUsl aplBud aoc@aiioTIK®V
ETAIPEIOV, NPOCPEPOVTAC EUPEIA €NIAOYN ano aoPaAioTIKEG KAAUWEIC.
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IdpUceTal oTn AgPeCO To NPWTO 0TO €ido¢ Tou KEvTpo EEunnpeTnong AleBvwv ETaipeiov.
1991

EykaTtaoTraon Tou JIkTUOU AuTOpaTwv Tapelakwv Mnyxavov (ATM) yia napoxrn 24wpng
€Eunnp&Tnong.

1994

Anovoun Tpiwv Bpafeiov ano To Bank Marketing Association Twv H.M.A., BuyaTtpiko
opyaviouo Tou American Bankers Association.

MeTda TNV €niTuxia nou onueiwoe To KévTpo EEunnpeTnong AieBvwv ETaipeinv otn Agneco,
apxilel Tn AsiToupyia Tou £€va VEO KEVTPO aTn Asukwaia.

1996

O 'OuIAog eEayopalel TIG eyXWpIEG epyaaieg Tng Barclays Bank PLC otnv Kunpo, pyéoa oTa
nAaicia Yiag onuavTIKAG ENEKTATIKAC npoondadeiac.

'Idpuon kal dnuoaionoinon he npwToBoulia Tng Tpdanelag, Tng «ABnva» Kunpiakr Anudaoia
Etaipeia AT, £€va £idog kAgioToU TUMOU €TAIpEiag XapToPpuAakiou enevdUoswy, aTnV onoia
n Tpanela diaTnpei NoocooTo YUPW 0TO 29%.

Avayvwpilovtac Tn ouvexn €€EAIEN Tou d1adikTUou, o 'OpIAOC gykalvialel TNV NpwTn Tou
ogAida oTo naykdopio SikTUO.

To MapTio 1996 ol TiTAoI TNG Tpanelacg sionxbnkav oto XpnuaTiotnpio AZiwv Kunpou.
1997

To Kévrtpo EEunnpetnong Aiebvwv ETaipeiwv AcgeocoU anoktd To OIEBVEG mioTONOINTIKO
noidTnTag unnpeoiwv ISO 9002 kal yiveral €101 To NpWTO KEVTPO TOu €idoug Tou OTnV

KUnpo nou To €NITUYXAVEI.

To Tunua MoTwTikwv KapTwv €kdidel TNV Np®TN NICTWTIKA KAPTA NE cUOTNNA NMANPWH®OV
Mastercard, oToxeUovTag €101 oToV TA&IBIWTIKO KAl PUXaAywylko TOMEQ.

1998

'Evap&n AsiToupyiag Tou NpWTOU KATAOTANATOC TNG EAANVIKNAC TpanelaG OTO KEVTPO TNG
ABnivag, atnv neploxr KoAwvakiou.

Eykataoraon Tou KevTtpikoU Suatnuartog MAnpogopikng (R.B.S.), To onoio AsitoUpynos
anoTteAeopaTikd os naykunpla Baon o’ 6Aa Ta katacotiuaTa Tne Tpaneslac.

Anuioupyia Fpageinv AvTinpoowneiag aTo MNoxaveounoupyk TnG NOTIac AQPIKNAG Kal aTn
Mooxa Tn¢G Pwaiac.

1999
E€ayopd Twv aopalioTikwv eTaipeiov Andpa kal Maykunpiakr and Tnv EAAnvikr Tpanela.
Anuioupyia Tng OuyaTpiknc ETaipeiag EAANvIk Tpanela (PakTopg) ATO.

MpooBaon os 0Aad Ta Aiktua AuTopaTwy Tapsiakwv Mnxavwyv Tnc KUnpou yia Touc NeEAATEG
TN EAANVIKAC Tpanelag.
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Eiocaywyn TngG unnpeaiag Telebank II.

2000

Anuioupyia véac ac@aAIoTIKAG ETaIpEiac yia napoxn Tpansloac@alicTIK®V NMPoioVTWY HETA
and kolvonpaé&ia TnG EAAnvikng Tpanedag kal TN American Life Insurance Company (Alico
AIG Life). H enwvupia Tng véag Taipeiag sival Hellenic Alico Life Insurance Company Ltd.

Eiocaywyn Tng véag kapTtag Platinum Mastercard.

EnékTaon Tou JIKTUOU KATAOTNHATWV TNG EAANVIKNAC Tpanelag otnv EAAGdaA e To avoiyua
€81 VEWV KATAOTNHATWY, CULNEPIAAUBAVOUEVOU TOU NPWTOU 0TN OcgoaAovikn.

2001

H EAANvIkA Tpanela (Enevdloeig) ATO siodyel To oUOTNKA ayopanwAnoiac HETOXWV HEOW
d1adikTUou, HBI eTrade.

H EAAnvikn Tpanela (Enevduoeic) ATO, METG and cup@wvia Pe To diedvr opyaviouo
Bloomberg, avéhaBe Tnv napoxn evnuéPwong os EEvoug eNevOUTEC YUPw ano TIG eEEAIEEIC
oTo XAK navw oe kabnuepivr aon.

H Hellenic Alico Life napéxel TpaneloaopaAioTikGd npoiovra péoa and To OIKTUO Twv
KaTaoTnuaTtwyv TnG Tpanelag as 6An Tnv Kunpo.

H EAAnvikn Tpanela npwTtn €igdyel otnv Kinpo Tnv npwrtonopiakn kapta kupoug World
Signia nou aneuBUVETAl OTOUG EKAEKTOUG Kal NPovodIoUXoug NEAATEG TNC.

Anuioupyia Kévtpou AieBvwv Enixeiprioswyv otn Adpvaka.

2002

Mapoxn unnpeoimv anod To d1adikTuo HEow Tou Hellenic NetBanking.

'Evapén Asitoupyiag Tng Mpappng EEunnpernong Nelatwv.

Anuioupyia Tou Kévtpou AleBvwv Enmixeiproswy Magou.

2003

Yi08£€Tnon Twv Apxwv Tou Kwdika ETalpikng AlakuBEpvnongc.

Epappoyn véag opyavwTikng Joung Tng Tpanelag e oTOXO va avantuxBei pia nio
NEAAQTOKEVTPIKN avTiAnwn pe Tn dnuioupyia Teoodpwv €EEIDIKEUPEVWVY MOVAdwV, Tou
Topéa IdiwTwv, TOoU Topéa Mikpopeoaiwv Emixeipnoswyv, Tou Topéa Meydalwv
Enmixeiprioswyv kal Tou Tou€a AleBvav Enixeipnocwy.

MANPNC evonoinon Twv BuyaTpIKWV AOPAAIOTIKOV €TAIpEiwV Tou OpiAou «lMaykunpiakn
Ao@aAioTikn ATO» kal «Andpa Ao@aAioTikn ATd» KaGTw and Tnv Maykunpiakr AGQAAIoTIKNA

NTO.

H EAAnvikn Tpanela (Enevduoeic) ATO €Eao@alilel ano tnv EmTponn Kegahaiayopdg
adeia Aeiroupyiag wg KEMEY.

Eionxénoav kal diaTiBevral oTnv KUMPIGKn ayopd, HEOw Tng EAAnvikAg Tpanelag
(Enevduosic) ATO, Ta NpwTa dapoifaia KepdaAaia nou €xouv €Eac@aliosl €ykpion ano Tnv
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EmiTponn KegpaAaiayopdg Tng Kunpou yia 81a0gor| Toug oTn AnuokpaTtia kal engvououv
KaTa kUplo AOYO Og KUMNpIlakEC agiec.

Anuioupyia TNG NPWTONOPIAKNG EIKOVIKNC KapTag piag Xpnong Net Secure yia evouvapwon
TOU NAEKTPOVIKOU gunopiou Kal Xprion TNG Yia acpaAsic auvaAiayéc oTo diadikTuo.

Eioaywyn Tng HAekTpovikng Tpanelag yia emixeipnoeic (Net Banking for Business) yia
EUEAIKTEC NAEKTPOVIKEG UMNPECIEC KAl OUVAAAQYEG NE AOPAAEId NMPOG PIKPEC, MEYAAEG Kal
OIeBVEIC EMIXEIPOEIC.

AgiToupyia véou kTipiou MAnpo@opIknG & TexvoAoyiag oTn Asukwaia.
2004

AleUpuvon Tou JIKTUOU KATaoTnuAaTwy otnv EAAGda pe 9 véa kaTaoThnuara.
Eykaivia kal AsiToupyia Tou vEou KTipiou Aloiknong otn Asukwaia.

Ayopd nevtadpopou VEOKTIOTOU KTIpiou i TG Acw@opou ABaldcoac ortn Asukwaia yia
KAAuyn avaykwv PJeTaoTéyaong d1lapopwVv TUNHATwy TG Tpanelac.

Anuioupyia TwV VEWV npwTonoplak®wyv npoiovtwv: Net Account kal Net Fixed, Net SMS,
TNG vEAg nNponAnpwueévng kaptag «P Card» kal Twv KATaBeTIkwV npoidvtwyv «Xpuad
Xpovia» kal «Winners Team».

Yi00€Tnon Tou EupwnaikoU MovTéAou EnixeipnuaTikng ApioTeiac.

MpowBnon €TAIpIKNG Kaunaviag Je 1o auvenua tng EAAnvikNAG Tpanelac «H €EENEN sival
oTn @Uon pag».

>xed1aoNOC Kal €l0aywyr Tou npoypaupaTog MoioTikng EEEAIENG e NPWTAPXIKO OTOXO TN
ouvexr evOuvapwon TnNG MNpooPopdac unnpeci®vV YnANG noidTnTag Kdl npoownikng
€€unnp&Tnong.

2005

AAAayn ortn Ooprn Tou AloiknTIKoU ZUPBOUAIOU PE TRV anoxwpnon Tou EkTeAecTikoU
Mpo&dpou Kal AvTINPo£dpou Kal To OIOPIOUO VEWV HEA®V Tou AIOIKNTIKOU SupBouAiou
oupnepiAauBavouevou kal véou Mn EkteAeoTikoU [Mpogdpou kal diopioud AvmTaTou
EkTeAeoTikoU AlguBuvTh.

Avadiopyavwon dioiknTIKAC dounG EAAGdac.

To Tunua Opyavwong kai MeBddwv kar n Ynnpeoia Kaptwv Tng EAAnvikng Tpanelag
BpaBeUTnkav We TNV TINNTIKA Eupwnaikn Alakpion «EFQM-Committed to Excellences, kai
anéonacav To NPwWTo €ninedo OI1dkpionG Tou EupwnaikoU MovTEAou EnixXeipnuarikng
ApioTeiag: «Aéoueuon otnv EnmixsipnuaTtikr ApioTeias».

BpaBeuon, yia OegUTepn ouvexn Xpovia, and Tnv J P Morgan, vyia TNV RNAAPWG
autopatonoinuévn MeTddoon OAwv oxeddv (98%) Twv euBacpdtwv  (SWIFT) nou
anoaTéAAovTal ano Tnv EAAnvikn Tpanela npog Tnv J P Morgan.

2006

To AikTuo KaTtaotnuatwv Enapxiag Adpvakag aneonace Tnv TIMNTIKA di1akpion «A£oueuon
otnv EnixeipnuaTikn Apioteia» Tou EupwnaikoU MovTéAou ApiaTteiag — EMEA/ EFQM.
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To diebveéc nepiodiko «The Global Custodian» nou €€s1dikeleTal o B€uaTa OsuaTOPUAAKNAG
TonoBETnoe TNV Ynnpeoia OgpaTto@UAAKnG TnS EAAnvikNAG Tpanelag otnv npwTtn 6£on
avapeoa oToug BepaTto@UAakeg oTnv Kunpo.

2007

AigUpuvaon Tou AikTUoU KataoTnuaTtwyv otnv EAAGda pe 2 véa kataoThuaTa.

To AikTuo KataoTnuatwyv Twv Enapxiov AspecoU kair Magou an€éonace Tnv TIMNTIKA
diakpion «A&gueuon otnv EmixeipnuaTikn ApioTeia» Tou EupwnaikoU Movtélou ApioTeiag
- EMEA/ EFQM. Tnv idia Oiakpion aneonace kal To Aiktuo Kataornudatwv Bopeiou
EANGOac.

Anuioupyia TnNG véag nponAnpwHEvVNG KapTag Money Transfer Card, TG QOITNTIKAG KAPTAG
Student Card kal Tou OavelodoTIKoU Oxediou PeETAPOPAC unoAoinwv «ENA ddaveio, MIA
Tpanela».

EEaopalion €ykpiong ano Tnv Kevtpikn Tpanela Tng Oukpaviag yia Tn dOnuioupyia
pagpeiou AvTinpoowneiac oto Kigpo.

Anuioupyia pageiou AvTinpoowneiag otnv Ayia MeTpounoAn Tng Pwaiag.

AlaTunwon dnuociac nNpoTacng yia anoktnon Tou 100% Tou peToxIkoU KepaAdiou Tng
«AOHNA Kunpiakn Anuooia Etaipeia ATd». H dnuooia npdtacn nATav €nITUXAG Kal n
EAANVIKN Tpanela kaTéxel nAgov yUpw oTto 78% TnNG v AOYw £Talpeiac, kKadioTwvTag Tnv
€101 OuyaTpikn ETaipeia Tng Tpanelac.

MNa deUTepPn ouvVeEXOUEVN XPoVvia To d1BVEC neplodikd «The Global Custodian» TonoB£Tnaoe
TNV Ynnpeoia Ospgato@uAaknc TNG EAANVIKAG Tpdnelag otnv npwTn 8£€0n avaueoa oToug
BepaTopUAakec oTnv Kunpo.

H EAANvikn Tpanela €ival nA€ov n npwTn Kunplakn Tpanela nou JiaBETel TpiyAwoon
HAekTpovikny Tpanela MPETA TNV NpoddbnKn €eAANVIKAG Kal pwOIKNG £kdoong ano Tnv
Ynnpeoia Hellenic NetBanking.

2008

>Tic 31 IouAiou 2009, n EAANviknA Tpanela unéBaAe Tnv TeAIKN aitnon oTto lMepIPePEIAKO
Tunua Mooxac Tng Kevrpikng Tpanelag Tng Pwaiag yia anoktnon adeiag dieEaywyng
TPpAnedIkwV Epyaciov.

Kata Tto 2008, n EAAnvikn Tpanela ayopacs Tnv Borenham Holdings Limited, n onoia
ayopace pe Tn osipd TNG Tn Pwaoikr Format Invest Limited, n onoia eival 1310KTATpPIA
KTIPIOK®V €YKATAOTACEWV OTn Mdoxa, ol onoieg Ba OTEYAGooOUvV TO MPWTO KATACTNHA TNG
Tpanelag otn Pwaoia.

2009

>TIC 26 ®eBpouapiou 2009, n Pwoikn Kevtpikn Tpanela nNpoXwpnoe oTnVv eyypapn TNC
OuyaTpiknc Etaipeiac LLC CB «Hellenic Bank» oOTO pwoOIKO PNTPWO ETAIPEI®V KAl TNV
avapTnoe w¢ XpNHATOoNIoTWTIKO idpupa oTnv enionun 1otooeAida Tng. Tov Anpihio 2009 n
Kevtpikry Tpanela Tnc Pwoiag €&€dwoe otnv EAAnvikn Tpanela adesia disEaywyng
TpanelIkwv epyaciwv otn Pwaia.

To ®eBpoudpio Tou 2009 To £ykupo neplodikd «EUROMONEY» avakrpu&e Tnv EAANvIKA

Tpanela wg n «KaAutepn Tonikf Tpanela» («Best Local Bank») kal w¢ n «KaAuTtepn
Ynnpeaia Mpoownikng Tpanelikng» («Private Banking»).
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Kata 1o 2009, n HAekTpovikn Tpanelikn Aladiktuou (Hellenic NetBanking) avaknpUxTnke
oe dlaywvioud Tou dieBvoug nepiodikoU «Global Finance» w¢ n Mo OAOKANPWMEVN
d1adikTuakn Tpanela orov Eupwnaiko xwpo yia To 2009, oTnv katnyopia «Best Integrated
Consumer Bank Site».

KaTda 1o 2009 n EAAnvIkN Tpanela unéBale Anpoaia MpoTaon yia andktnon Tou 100% Tou
METOXIKOU KepaAaiou TnG «ABnva Kunpiakn Anpooia Etaipeia ATd» (n «ABnva»). MeTa Tnv
anoktnon Tou 93,55% péow TNG Anuooiag Mpdtaong, n Tpanela evepyonoinoe Tn
diadikaoia Aaoknong Tou OIKAIWPATOC €Eayopdc KAl TWV UMOAOINWV HETOXWV HE TNV
OAOKANpwOn TNG onoiag anéktnoe 1o 100% ToUu MEeTOXIKOU Kepaiaiou Tng A6nva, He
anwTEPO OTOXO TNV anoppopnon TNG OuydaTpiKNG Kal EVOWNATWON TwWV £PYACIOV TNGC HE
autwv TnG Tpanelad.

2010

H EAAnvikn Tpanela BpaBelTtnke and tnv CITI Bank, €va ano Ta peyaAlTepa Tpanelika
1I0pupaTa TNG ApepiknG He To BpaPeio CITI PERFORMANCE AWARD yia Tnv NA[pwG
auTopaTonoinuévn MeTadoon oxedov OAwvV Twv sugBacpatwyv (SWIFT) nou anooTeEAAovTal
anod Tnv EAANvikA Tpanela npog tn CITI BANK.

BpaBeuon Tng Ynnpeoiag Hellenic NetBanking yia dgUTepn ouvexn xpovid anod To nepiodikd
«Global Finance» pe 1o BpaBeio «Best Corporate/Institutional Internet Bank 2010».

BpaBeuon Tnc¢ Ynnpeoiag Mpoownikn¢ Tpanelikng yia deUTEPn GCUVEXN Xpovia and To
neplodikd «<EUROMONEY» pe To BpaBeio «Best Private Bank in Cyprus».

2011

H ©uyaTtpikr Tpanela Tou Opilou LLC CB «Hellenic Bank» &ekiva oTic 11 Iavouapiou Tou
2011 TnVv napoxn Tpanelikwv unnpeoiwv oTtn Pwaia pe €dpa Tn Mooxa. To 1010KTNTO
KThAplo Tou OpiAou oTo onoio oTteyaleTal n véa Tpanela BpioOKeTal O KEVTPIKI TonoBeaia
otn Moéoxa.

3. 2KOMNOI THZ ETAIPEIAZ

O1 kUpiol okonoi Tn¢ ETaipegiag, onwg autoi neplypdgovTtal ato apbpo 3 Tou IdpuTikoU
Eyypapou oto KataoTaTikd TNng, €ivai:

H dicEaywyn Tpanedlkwv Kdl XpnUaTIOTAPIAK®WV €PYAciwV, O dAVEIOUOG, n €€supeon N
avainyn n anodoxn €ni kKataBgosl XpnUATWV Kal n dleEaywyn naong QUOEWG £pyaciov
EUNINTOUCWY 0 OAOUG TOUC TOMEIGC dpacTnplOTNTOC TWV €PNOpPIKWV  Tpanelwy,
XpnuatodoTikwv Opyaviopwv Kal Ekdoxewv.

O1 okonoi Tng ETaipeiag ekTiBevTal pe AenTou€pela oto IdpuTikO 'Eyypago TngG ETaipeiag To
ornoio anoTeAei dnuoaIo £yypago, KaTaTeBeIPEVO oTo Ypapeio Tou Epopou ETalpeiwv oTnv
Kunpo.

4. APAZTHPIOTHTEZ

EAANnvikn Tpanefa Anpooia ETaipeia ATd

H EAAnvikn Tpanela €ival n 18Uvouoa eTaipeia Tou OpiAou. H Tpanela npoo@epel €va supu
(PAaopa Tpanedikwv Kal XpnUAaTooIKOVOUIK®V MPoiovVTwV KAl UNNPECIOV Nou nepiAaupavouv

XPNHATodOTIKEG, €MEVOUTIKEG KAl AOPAAIOTIKEG unnpecieg, apolfaia Ke@dAAdia wg €niong
Kdl UNNPECIEC KATANIOTEUPNATODOXWV, NPOCWNIKN TPpanelikn Kal Unnpeoieg BepaTopuUAAKigG.
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Katd 7o TéAlog Tou 2011 TO AikTuo Kataotnuatwyv oTtnv EAAGda apiBuovos 20
KATaoTANATa, NpoopEépovTac €va supl pacua unnpeoiwv. EninAéov, n Tpanela diatnpei
Mpageia AvTinpoowneiag oTo MNoxaveounoupyk Tng NoTIag AQpikng, otn Mdoxa, otnv Ayia
MeTpoUnoAn kai oro KigeBo. Tov Iavoudpio Tou 2011 dpxioe n dieEaywyn Tpanellkwv
gpyaciwv otn Pwoaia.

4.1 APA3THPIOTHTEZ KYMPOY

ENIXEIPHMATIKEZ MONAAEZ
Topéag MeyaAwv ENIXEIPprCE®V

O Top€ag €xel w¢ nayio kal diaxpoviko OGTOXO Tn OUVEXN Mpoo@opd avaBabuioHEVWV
MOIOTIKWV  UMNNPECIOV O HEYAAEG enIXEIpAoel¢  Kal  OnuoOoIEC  €TalpeieC  nou
dpaoTtnpionoloUvTal otnv Kunpo, kabwg kal O nUIKPATIKOUC opyaviopouc. Baaoikog
OUVTEAECTNG TNG €NITEUENC TOU OTOXOU aAUTOU MAPAMEVEl N PIAIKN KAl AnOTEAEOUATIKN
€EUNNPETNON TWV NEAATWV, KABWG Kal N nNpoo@opd CUUPBOUAEUTIK®OV UMNPECIOV YIA TIC
AGUETEC KAl MEAAOVTIKEG TOUG avdayKeg, napdyovTacg 101aiTepa onUavTikog JOeDdOPEVNG TNG
OIKOVOUIKNG Ugpeonc. IdiaiTepn €ugacn diveral oTn PEAETN Kal avaAuon TwV PAciKWV
napayovtwv nou ennpealouv TIC OpacTnPIOTNTEC KAl TIC TAMIAKEG POEC TWV EMIXEIPNOEWV
£TOl WOTE va KabopioToUV TA anapaiTnTa HETPA AVTIMETOMIONC TWV KIVOUVWV TNG KABe

XxpnuaTodoTnonc.

O Touéac anoTeAeital ano Tpia Kévrpa oe OAn Tnv eAeuBepn Kunpo, Ta onoia eival
oTeAeXwpEVa and £UNEIpoug, KATAAANAG KATAPTIOPEVOUG KAl MPooovToUXoug AsiIToupyoUc
Kal €xouv G KUplo okomnmo Tnv TaXUTEpn KAl AnOTEAEOUATIKOTEPN €EunnpEéTnon Twv
neAatwv. Méoa ota nAaiola TNG ANOTEAECUATIKOTEPNG EEUNNPETNONG TWV NEAATWV TEBNKE
oe AsiToupyia péoa atov OkTwRpIo Tou 2011 n Ynnpeoia XpnuaToolKoVouIKAG Alaxeipiong
MeAaTwv kATw ano Tn dikalodooia Tou Topéa MeydAwv Enixeipnoewyv. XKonog TnG VEag
Ynnpeoiac €ival n napakoAouBnon kal dlaxeipion MEYAA®V Kdl MOAUNAOKWV dAVEIAKWYV
NEAATEIAKWV OXECEWV.

O Top€ag, oc ouvepyaoia pe AAAeC Ynnpeoieg Tou OpiAou, napéxel oAOKANPWHEVEG AUGCEIG
nou nepiAagfavouv OAo TOo @AOHA TWV NPOIOVTWV KAl UNNPeEciov Tou OpiAou Kai
OUVAdOoUV WE TIC OUVEXWG METABAAAOPEVEC XPNHATOOIKOVONIKEG AVAYKEC TWV MEAATOV.

Topéag ENIXEIPROEWV

O Top€acg Emixeiprioewyv anoteAsital and enta Kevrpa Enixeipnoswyv os 0An Tnv €AeUBepn
KUnpo, dUo otn Asukwaoia, duo oTtn Aeyecd, €va otn Adpvaka, €va otnv Enapxia
AppoxwoTou Kal €va otnv Nago. Eival oteAeXxwuévog and npocovToUXoucg, EUMNEIPOUG Kal
€101ka eknaideupevoug AgIToupyouc, ol onoiol agionolwvTag To eupU (pAcUd NPOIOVTWV Kdal
unnpeociwv Tou Opidou kaBw¢ Kal Ta OUVEXWG avapabuiopéva Kkal TeEXVOAOYIKA
avenTUYyHWEVA OUOoTHPATA €ival dinAa oTtoug neAdTec. Me enayyeApaTtiond BonBolUv Toucg
neAdTEG, NApPEXOVTAG OUMPBOUAEC Kal MNPOCPEPOVTAC OAOKANPWHEVEG KAl MPOVOUIAKEC
AUCEIG NPOCAPHUOCHEVEG avAAoya yid va IKavorolnoouv TIG TpAnelIKEG TOUG avAyKEeG.

O Top£ac npoo@Epel oUYXPOVEG Kal dIapKWES avaBabuIOPEVEG UNNPEDIEC Kal €EIOIKEUPEVA
npoidvTa, Ta onoia £Xouv OTOXO VA IKAVOMOINOOUV Kal va KaAUwouv NAfpwe TIC
TpanedIkEC avaykeg TOOO TwV HIKPOWECAIWV EMIXEIPACEWY, Ol onoiec dpaaTnplonololvTal
0g OAOUG TOUG KAGOOUG TNG olkovodiac, 600 Kal Twv dIEUBUVT®V Kal YETOXWV Touc. 'Evacg
and Toucg BacikoUg oTdXoug eival n dnuioupyia kal n diaTApnon Miag dlaxpPoVIKAG,
ENAYYEAUATIKNAG KAl TAUuTOXpova avlpwnivng oxXEONG ME TOUG NEAATEC MEOW MOIOTIKAG,
PINIKAC KAl Aueong eEunnpETnon .
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Topéag ISITOV

O J1aXpOoVIKOG OTOXOC ToUu TodEa eival n npoo®opd wnAoU eninédou €EunnpETnong Kal
UMNPECIOV NpoG OA0 To neAatoAdyio. H avaBabuion Tou AikTUou KataoTnuatwyv
ouvexileTal dlapKwG, N onoia evOUVAPWVEl Kal BEATIOVEI TNV €EUNNPETNON TWV NEAATWV OF
OA0 TO @Aopa Twv Tpanellkwv epyaciov. Meéxpl To TEAog Tou 2011 n Tpanela
AgIToupyoUoe 65 KaTaoThuara.

MpoTepaldTNTEG TOU TOMEA €ival n €kNaidguon ToU NPoowNIkoU, N TEXVOAOYIKR avaBabuion
TwVv TpanedlkwVv OCUOTNUATWY, N auToddTonoinon €pyaciov kKal n  svaAAa&iportnTta
KabnkoOvTwy HETAEU Twv HPEAWV TOU npoownikoU. Ol MNPWTOMNOPIAKEG EKOTPATEIEC
NWANCEWV Tou TopEa au&avouv TIC JIACTAUPWHEVEC MWANCEIC O OAN TNV YKAPA TwV
npoidovTwv Tng Tpanelac.

'Epgaon dideTal eniong, o unnpeciec kal npoidvrta Tng HAekTpovikng Tpanelikng, Kabwg
Kal O NPWTONOPIAKEC TEXVOAOYIKEG UMNPECIEG e OTOXO TNV KAAUTEPN Kal ypnyopoTepn
€EUNNPETNON TWV NEAATWY, AAAG KAl TNV OUCIACTIKNA HUEIWON TWV AEITOUPYIK®OV €EO0WV.

Topéag AigBvoUg Tpanedikng

Ta Kévtpa Aiebvov Enixeipiocswyv napexouv WnANG noidtnTag eEUnnpETNON OTOUC NEAATEG
Touc. H @iAocogia auTr BacileTal oTNV avayvwpion Kal 1Ikavonoinon TwV €EEIBIKEUPEVWVY
avaykwv Touc. AUTO €MITUYXAVETAl YE TNV €MNEKTACN TWV WPWV £pyaciac PEXp! TIG 6.00
M.J., TN d1aTAPNON avTaywvioTIKNG TIMOAOYIGKAC MOAITIKNAG, Tn dlelpuvon Tou JIKTUOU
OUVEPYATWV MECW TWV oOnoiwv npoosAkUovTal VEOl NEAATEG, TNV UI0BETNON MIag
NOAUKAVaAIKNG NMPooEyylong oTnv €Eunnp&éTNonN NEAATWV Kal NAvw ano OAa HeE Tov Katd
noAU WnAOTepo BaBud NpoownikAC €EUNNPETNONG MOU MPOCQPEPETAl O OXECN HE TOV
avTaywviouo.

IdiqiTepn €ugaocn OideTAl OTNV E€QAPHOYIH TEXVOAOYIK®V KAIVOTOMI®V, OTNV MNEPAITEPW
auTopaTonoinon TwV €pyaciwVv Kdl oTnv £dpaiwan agoifaiag oxeong EPNIOCTOoUVNG HETAEU
Tpanelac kal neAdatn. H Ofopeuon wG npo¢ To WnAd €ninedo napoxXnc MOoIoTIKWV
UNNPECIOV ENIBEBAI®ONKE aKOUN Wia Popd PECA anod TNV €navanioronoinon Twv TPIWV
Kévtpwv AleBvmv Enixeiprioswyv e 1o npoTtuno noidtntag ISO 9001:2008. KaTta Tto 2012,
ouoTalnke delTepo KévTpo AleBvwv Enixeipnoswv otn Asukwoia PJe okono Tn BeATiwon
TNG €Eunnp&Tnong AOyw Tng avanTtuéng otov Touéa auTo.

Mpoownikn Tpanelikn

H Ynnpeoia Mpoownikng Tpanelikng cival pia €EeidIkeuyevn unnpecia napoxng wnAou
emnedou Tpanedlkwv Kal €NeVOUTIKWV UMNPECIOV OE MEAATEG MEYAANG OIKOVOUIKNG
euBEAelag otnv Kunpo kai oto €EwTepikd. H Ynnpeoia dpaoTnpionolsital oTig digbveig
ayopEG Kal uhonolei diaxpovikd Jia aTpaTtnyikr nou otnpileTal oToug €ENC TPEIC NUAWVEG:
(1) otn owoTn a&loAdynon Kal 1IKkavonoinon Twv €nevOUTIK®V avaykowv TwV NEAATOV NG,
(2) otn ouvexn emipdépPwon Kal avanTtu&n Twv oTeAexwVv TnG Ynnpeoiag kai (3) otnv
npooBaon oe NANBwpa dieBvwv eNEVOUTIKWV ENIAOYWV WETW MIAG EUEANIKTNG MOAITIKNG Kal
gUpeiag ouvepyaoiag Ye yvwoToUG XpnHaTonioTwTIKOUG 0iKoug Tou €EwTepikol — «Open
Architecture».

MeTa&l aAAwv, n Ynnpeoia napexel ayoifaia Kepalala KOpuPaiwyv oiKwv Tou eEwTepIKoU,
Oounuéva NpoiovTa  CUMNEPIAAUBAVOUEVWY — MPOIOVTWV  €yyunuévou  KepaAaiou,
XpNUaTIoOTNPIAOKEG OUVAANQYEC OE METOXEG KAl OWOAoya nou dianpayuartevovTtdl OTIG
KUpI0TEPEG O1EBvVEiC ayopécg, ouvaillayEG o NoAUTINA PETAAAQ, oudnepPIAQUPBAvouUEVOU Tou
XpuooU, KkaTaBeTikG npoidvta  oupnepiAaPBavopevwyv  Fiduciary  Deposits  kal
davelodOTATEIC £vavTl XapTOPUAAKiou.
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Alaxeipion AlaOECIH®WV

H Ynnpeoia Aiaxeipiong AiaBeoiywv €xel Tnv €uBlvn TnG dlaxeipiong Tou enevOuTIKOU
XapTopuUAaKiou kKabwc eniong kal TngG diaxeipiong Twv KivOUvVwY ayopdc Kdl peuoToTnTag
Tou Opilou, evepy®vTac YEoa oTa nAdioia TN NOAITIKAG Kal Twv opiwv nou kabopilovTal
and Tnv EmTponn Alaxeipiong ZToixeiwv EvepynTikoU — MalnTmikoU (Assets and Liability
Management Committee - ALCO).

Ynnpeoia OepaTo@UAAKAG

H Ynnpeoia ©guaTtopuAakng, n onoia €xel NPpWTOOTATAOE!I OTNV UIOBETNON TOUu BECUOU TG
OepaTtopuAakng otnv KUnpo, CUUMETEXElI WC YEVIKOC €kkaBaploThc kal OsuaTto@uAakacg
oTa cuoTnuaTa diakavoviopoU Kal ekkaddapiong Twv XpnuaTioTnpiov Kunpou kal EAAGdac.
Me Tn OJnuioupyia €&vOGC MPOCEKTIKA EMIAEYPEVOU OJIKTUOU UMNO-BEUATOPUAGKWY CTIC
nAeiotec Olebveic ayopég, TnG OideTar n duvaTdTNTa €EUNNPETNONG TOU OUVOAOU TwV
avaykwv TwV MeAdTOV Tng, VTONIwV Kal EEvVwV BeONIKOV KAl AAAWV enevduTwv, oOTa
NPOTUNA TWV HEYAAwV TpanellIkwv KOAOGOWYV TOU EEWTEPIKOU.

Ta npoo@epoOpeva nNpoiovTa KAAUNTOUV KaBIEPWHEVEG UMNNPECIEG OEPATOPUAAKNG ONWG
PUAAEn, ekkabBapion cuvaAlaywv, diaxeipion MHETPNTOV, ETAIPIKEG NPA&eic, avakAnon
QOpPWV, UNnpPecieg nNAnpo@opnong, kKabwc kal eEEIDIKEUPEVEG UMNPECIEC O EEVOUG
BepaToPUAAKEG, DIAXEIPIOTEG OUAANOYIK®WV €nevOUOEwY, uUnnpeoiec Escrow Agent kai
Fiduciary Deposits. H EAAnvikf Tpanela napéxel npdbupa TNV TEXVOYVWOid TNC OTOUG
OIaXEIPIOTEG CUAAOYIK®WV €nevdUOEWY Kal O OAOUG TOUG NEAATEC Tng, BonbwvTtag otnv
ao@aAhn diaxeipion Twv enevdUCE®Y TOUG.

XpnHaTo30TNOEIG

Tov IoUAI0 2009 ano@acioTnke ox&dio avadiopydvwong Kal anoppo@nong TwV £pyaciov
TNG EAANvIkAC Tpanelag (XpnuatodoTnaoelg) AT ano Tn PNTPIKN €Taipsid. To neAAToAoyio
TNC eTaipeiac €xel PeTagepBei otnv Tpdanela kal Ta NpoiovTa TwWV XPNUATOdOTHOEWV
gvTaxebnkav oTnv ykapa Twv npoiovTwyv Tng Tpanelag pe otdxo 1600 TNV avaBabuiopévn
€EunnpETnon TwV NeAAT®WV, 000 Kal TNV NEPAITEPW avanTuén TwV £pyaci®V OTOV TOMEQ
TNG €voIiKiayopdac.

Ynnpeoieg PAKTopiyk

H npowBnon Twv NpoiovTwVv Kdl UNnpeciov pAKTOpIYK npowdolvTal o€ cuvepyaaoia Pe Ta
dlapopa Kévrtpa Emixeiprioewv kal Kévrpa MeydAwv Enixelprioswv Tng Tpanelag. H
Ynnpeoia OUPHETEXEl evepyd w¢ PEAOC Tou International Factors Group (IFG) kal napExel
OTOUG MEAATEG OAN TNV YKAua npoidovtwv Aiebvouc dakToplyk. To ApTia KATAPTIOUEVO
npoownikd Kal N TEXVOYvwaid Tou npoidvrog anotehoUv Tn diacpdAion yid MOIOTIKN
€EUNNPETNON TOU MeEAATN.

4.2 APAZTHPIOTHTEZ EEQTEPIKOY

4.2.1 EAAGda

H Tpanela &skivnoe Tnv €néktacn Tng otov EAAadIkO Xwpo To 1998 pe To avolyua Tou
NPWTOU KaTaoThpaToc oTtnv ABnRva. ZApepa Asitoupyoluv 20 kartaothuara, 13 otnv
neploxr Tng ATTIKNG, 3 oTn ©gooalovikn kalr Ta undAoina ornv MNarpa, Iwavviva, Adpioa
kal Xavia. EmnpdoBeta, Asitoupyolv 4 Kévrtpa Enmixeiprioswyv, 3 €K TwV OMoiwv oTnv
neploxr TN ATTIKNG Kal €va otn Oesgoalovikn. Eniong, Asitoupyei €éva Kévrpo Meydlwv
Emixeipnoswyv otnv ABrnva kal €va otn ©soccaAovikn, Ta onoia NpoopEPOUV Kal UNNPECIEC
XpnuaTtodoTiknc Micbwaonc.

IdiaiTepn €u@aon dideTal oOTn MPeEiwon TwV AsIToupylk®wv €E00wv, oTnv a&onoinon
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OUVEPYIWV, OTNV €vapuovion He Tov 'OHIAO, OTNV NPOCEKTIKA avantu§n o€ UYIEIG
EMNIXEIPNOEIC, OTN dnuIoupyia VEWV avrtaywvioTIK®OV npoidvTwy Kal aTnv npowénon Tng
KunpIakng TautoTnTag Tng Tpanelag.

H nio onuavTikn Kal cuoTnuaTikn npoondabeia To 2011 apopolos TNV EQAPHOYN TOU VEOU
KEVTPIKOU PnxavoypagikoU cuaTtrnuaTog TnG Tpanelag RBS, To onoio dpxios va AEITOUPYEI
e emTuxia and tnv 1" Iavoudapiou Tou 2012. H spapuoyr) Tou avaueveral vad HEIWOEI
onNMavTIkKa To KOOTOC UMOCTAPIENG HNXAVOYPAPIKWV GUGTNHATWY, va BEATIOCEI TNV NoioTATA
TNG nAnpo@opiag, va aufnoesl Tnv napaywylkoTnTa Kal va BeATIwgsl Tnv noidtnta
€Eunnp&Tnong.

4.2.2. Pwoia

Méoa oTo 2009 ohokAnpwdnke n diadikacia adsiodoTnong TNG OuyaTtpikng Tpanelag LLC
CB «Hellenic Bank» ano TIC pwoIkEG apxeG. H Tpanelikny adesia ekdOBNKeE ano Tn pwaoikn
Kevtpikn Tpdanela otic 20 AnpiAiou 2009. Me TNV OAOKANPWON TWV €PYaAci®V
nposTolpaaciag TnG, &ekivnoe oTic 11 Iavouapiou 2011 Tnv napoxn TPANE(KWV UMNNPETIMOV
otn Pwaoia pe €dpa Tn Mooxa. To I1I010KTNTO KTAPIo Tou OpiAou oTo onoio oteyalsTal n véa
Tpanela BpiokeTal o€ KeVTPIKN TonoBeoia otn Moaoxa.

€ OuvOUAdONO HE TO €KMAIDEUHMEVO KAl MPOCOVTOUXO MPOCWNIKO Mou €XEl NPpooAngOei kal
TO HoOVTEPVO Tpanellkd olUoTnua nou nepIAapBavel, PeTa&l AAAwv, Kal pid NARPWG
eEeAiyuévn Ynnpeoia AladikTuakng Tpanelikng, ol neAdTtec Tng Tpanelag ot Pwaoia
anoAauBdavouv TN XapakTnpIioTIKA QIAIKA, Npoownikn €EunnpEéTnon nou OIaKpivel Tov
'OMIAO O€ £€va YVWPIPO, AGVETO KAl AEITOUPYIKO nepIBAAlov.

H Tpanela otn Pwaia €xel w¢ anoaToAn TNV €Eunnpétnon Twv Pwowv neAatwv Tou OpiAou
Kabw¢ kal Twv Kunpiakwv, EAANVIKOV Kal EEvwv eniXeipAoswy neAaTwv Tou OpiAou nou
dpaoTnplonoioUvTal oTn Pwaoia. InuavTikdo poAo oTnv Npoondbeia NPOCEAKUCNG NEAATWV
yia Tn Tpanela otn Pwaoia, diadpauaTidouv Ta Kévrpa Aiebvwv Enixeiprnoswy Kabwc Kal ol
AAAeG Enixelpnuatikeég Movadeg Tou OpiAou.

H Pwaikn Tpanelikn povada Tou Opilou é€xel avanTUEel yia osipd and daveiakd npoiovra
nou npovooUv davelodOoTROEIC YIa EMIXEIPNHATIKOUG okonoucg (KepAaAalo Kivnong, ENnopiko
napaTpapnyua, €UMNOPIKEG MIOTWOEIC KAl €YYUNTIKEG), dAVEIQ YId AMOKTNON KTNPIaGK®V
gykataotaoswyv, ddAveld yid avanTtuén diac  enixsipnong kabwg Kal  Unnpecieg
JlEKNEPAiWONG NANPWH®V KAl EVTAANATWY evTOC KAl EKTOC Pwoaiac.

4.2.3. I'pageia Avtinpoowneiag

Ta Fpageia AvTinpoowneiag eKNpoownouv YE PEYAAn emiTuxia Tov 'OPIAO OTO €EWTEPIKO,
BonbwvTag Tnv £dpaiwon Tou oTo dieBvh Xxwpo. H duvauikn napoucia Toug oTn Pwaoia
Méow Twv [pageinv AvTinpoowneiac orn Moéoxa kar ornv Ayia [MeTpounoAn, otnv
Oukpavia peow Tou Mpapeiou AvTinpoowneiag oto KigBo kal atn NoOTia AQpIKN HEOW TOU
Fpageiou AvTinpoowneiac oTo MNoXAvVeEOUNOUpYK, €XEl QEpel Tov ‘OPIAO MIO KOVTA OTOUG
O1€0VEIC NEAATEC TOU, YEQUPWVOVTAG £TCI TIG ANOCTACEIG.

MEow Tou £uneipou Kal ApTia KATAPTIOPEVOU npoownikoU, Ta pageia AvTinpoowneiag
NapEXoOUV evNUEPWAN, NANPOPOPIEC KAl NpooPfacn o OA0 To GpACUA TWV UMNNPECIOV TOU
Oupilou. O1 neAdTec nou dpacTnplonololvTal OTO €EWTEPIKO ANOAAPBAVOUV HUE QUTO TovV
TpoNo TNV YnAn noidtnTa Eunnp£Tnong nou Xapaktnpilel Ta Fpageia AvTinpoowneiac Kal
Tov 'OMIAO VeVIKOTEpPQ.

>nNUavTikO €ival To yeyovog OTI N Quoikn napoucia Tng Tpdanelag oc KAipleC ayopéEg
OIEUKOAUVEI Tnv napakoAoUBnon Twv MOAITIKOV, OIKOVOUIK®Y, VOMIK®OV Kal AaAAwv
e€eAifewy, oOuvelIoPEPOVTAG OTNV  £yKaipn ANWn METPWV Yyid TNV npooTacia Twv
OUMQEPOVTWY Tou OpiAou Kal TwV NEAAT®Y Tou.

53



O

EAAHNIKH TPANEZA

4.3 OYIATPIKEZ ETAIPEIEZ

Maykunpiakn Ac@aAioTIKR ATO

H Maykunpiaky Ac@aAioTIK ATO aoXOAgiTal Pe TNV Npoo@opd MNpoiovTwv Tou KAGdou
YEVIKOV ac@aieiwv. H ETaipeia ouoTddnke To ZenTéuPpio Tou 1992 kair aveAaBe TG
£PYACIEC TOU UMNOKATAOTRAMATOG oTnv Kunpo TnG Pancyprian Insurance Company Limited.
H EAANvikn Tpanela an€ékTnoe To SenTEUPRPIO Tou 1999 pe dnuocia npoopopd nNEpav Tou
99% ToOU PEeTOXIKOU KeaAaiou TNG MNaykunplakng AcpaAlioTikng ATO.

H Etaipeia, YE £uQaon nNAVTOTE OTNV MNEAATOKEVTPIKN MNPOCEyyion, JnUIOUpYEl Kal
NPOCPEPEI OAOKANPWHEVEG ATPAAIOTIKEG AUCEIC OTOUC NEAATEC TNG ME ENAYYEANATIONO Kal
ouyxpovec Tpaneloao@AAIOTIKEG WEBODOUG, MAVTOTE OTA NAQICIA UYIOV AOQ@AAIOTIKOV
apxwv. Idiaitepn €ugacn OideTal oTn BeATiwon TNG napaywylkoTnTag PECA anod Tnv
g@appoyn Vvéwv diadikaoi®wy, TNV auToddTonoinon Kai TNV TeEXVOAOYIKR avaBaéuion.
Eniong, n eknaidsucon Twv PeA®V Tou npoownikoU Tou OpiAou og acpalioTika B€paTa €ival
OUVEXNG KAl OUCGTNHATIKN.

Hellenic Alico Life Insurance Company Ltd

H Hellenic Alico Life Insurance Company Ltd 10puBnke oTic 13 OkTwBpiou 2000 ano Tnv
EAANVIKR Tpanela kal Tnv American Life Insurance Company (ALICO AIG Life) pe okond
TNV NpowOnon TpaneloacPaAlioTIK@OV NPOiOVTWY OTOV TOMEA TwV aogPaAsiwv {wng. =TI 20
MapTiou 2001 £AaBe dadsia vyia AOKNON GOQAAICTIKOV €PYAciV KAl Aapxioe TIC
dpacTnpIOTNTEG TNG OTIC 7 Maiou 2001. H EAAnvikA Tpdanela OUUMETEXEI OTO METOXIKO
KepAaAalo TNG eraipeiac Ye NooooTo 72,5% kail n ALICO AIG Life ye nocootd 27,5%. H
eTaipeia diavepel Ta TpanelodoPaAioTikd TNG NpoiovTa PECW TOoU JIKTUOU KATACTNHATWV
TNG EAANVIKAC Tpanelag.

H Etaipeia Jdiaxpovika €xel UIOBeTACEl TN @IAogo®ia TNG napoxnC¢ MpoiovVIwV Mou
xapakTnpifovral and Tnv anAoTnNTa Kal TNV €ukoAia npowOnonc TOUG NPoC TOUG NeAATEG
and To dpTia eknaldeupévo Npoowniko TnNG Tpdnelag. ZnuavTikd napayovrta diadpapaTilel
Kal N npwTonopiakn ¢uUon TwV NPOIOVTWV TNG, dAAG Kal o Tpdno¢ npowlnaong Touc. To
yeEyovoG autd npoodidel otnv ETaipeia EexwploTr) B£0n oOTNV KUMNPIAKA ao@AAICTIK)
Biounxavia.

Baoikog napdyovrtag otn dnuioupyia Twv npoiovTwv Tng ETaipeiag eival ol avaykeg Twv
NeEAATWV KAl N OIKOVOUIKN €€a0paAion TOGo TwV I0iwV, 000 KAl TWV OIKOYEVEIWV TOUC OTIC
NEPINTWOEIC €KEIVEC MOU £€va anpOPAENTO YEYOVOC UMOPEI va TOUGC APROEl OIKOVOWUIKA
ekTeBEINEVOUC. Ta npoidvra Tng ETtaipeiag xwpilovrar ge dUo KUpPIEC KATNyopieg, Ta
Mpoidovta AaveioaopaAiong (Zuvdedepeva) kal Ta AAAa MpoidvTta (AveEapTtnTa).

Hellenic Bank (Investments) Ltd

H EAAnvikn Tpdnela (Enevdloeig) ATO 10pUBnke To 1986. H ETaipeia €ival and Ta npwTta
MEAN Tou XpnuaTioTnpiou Agimv Kunpou (X.A.K.), evw ano To ZenTEPPpio Tou 2006 eival
€€ anootacswG MeEAoc Tou XpnuaTiotnpiou ABnvwv (X.A.). H EAAnvikn Tpanela
(Enevduoeic) ATO eival pia and Tig Aiyeg eTaipeieg otnv KUnpo nou katéxel adsia KEMEY
yla npoogopd Tou MANPOUC (ACHATOC TWV EMEVOUTIKOWV Kal NAPENOPEVWV YMANPECIWV.
SUYKEKPIYEVA, NApEXEl, METAEU AAAWV, TIG AKOAOUBEC ENEVOUTIKEG UMNPEDIEC:
e XpnuaTioTnplakég ZuvaAAayég oto X.A.K. kar X.A., kabw¢ kal oTIC KUPIEG
XPNHUATIOTNPIAKEG ayopeG TNG Eupwnng kal TnG AMEPIKAC MEow Tou AIKTUou XNET
TOoU X.A.
e Alaxeipion Kegahaiwv, kupiwg ot Tapeia Mpovoiag / ZuvTa&ewv, ATQAAIOTIKA
Tapeia, kal enevduTIka XapToPUAAGKIa opyaviop®V
e SUMPBOUAEUTIKEG Yninpeaieg, kupiwg os Tapeia Mpovoiac / SuvTa&ewv
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e EnevduTtikrf Tpanedikr), nou, avaueoa o aAAa, nepIAauBAavel €10aywyEG TITAwV OTO
XpNUaTioTnplo, avtAnoelG KepaAdiwv and Tnv KepaAaiayopd (Pe Tnv €kdoan
METOXWV 1N/Kal OHOAOYWV), SUMPBOUAEUTIKEG YMNNpPeoieg vyia Suyxwveloelc Kal
E€ayopsc.

H EAAnvikn Tpdanela (Enevdloeic) ATO npoodidel 101aiTeEpn oOnpacia oTn  OUVEXN
TEXVOAOYIKN avaBaluion Twv oUuoTAPATWVY TNG, ME OTOXO Th BeATiwon Twv €nidOC0swV,
NPooBnkn AEITOUPYIMV KAl IKAVOMOINON TWV CUVEXWG QUEAVOUEVWYV AVAYK®OV TWV NEAATOV
TnG. Agiypa TnG ouvexoUg eEENIENC TG ival kal n npdéogaTtn avaBdaduion TnG NAATEOPHAC
dlanpayudaTteuoncg HBI eTrade, n onoia divel nA£ov Tn duvaToTNTA JIEVEPYEIAC CUVAAAAY®V
Kal OTIG KUPIEG XPNMATIOTAPIAKEC ayopEC TNG Eupwnng kal Tng AMEPIKNG, KATw and éva
gviaio Aoyapiaoud dianpaypdTeuong.

4.4 MONAAEZ ATIAXEIPISHS KAI YNOSTHPI=HZ OMIAOQOY
MAaoTikO XpApa

H Ynnpeoia Kaptwv diaxeipileTal To NAaoTIKO XprApa nou ekdidel n Tpanela. H ouvexng
BeATiwon TNC MOIOTIKAG €EUNNPETNONG TWV MNEAATWYV, KABWC €niong Kal n HeyloTonoinon
TNG anodoTIKOTNTAG TWV KAPTWV, anoTeAoUV TOUG NpwTapxikoUG aTOXOUG TnG Ynnpeoiag
Kaptwyv. AUTO EMITUYXAVETAl JE TN MEBODOEUPEVN OTPATNYIKA NOU akoAouBei n Ynnpeaoia, n
onoia nepiAapBavel Tn ouvexrn €nevduon yia avaBadpion TnG TEXVOAOYIKAG UNOJOMPNG TWV
ouoTnNUaTwyV eAéyxou kal diaxeipiong kapTwv, Tn dlagoponoinon kal anAomnoinon Twv
E0WTEPIKWV O1adIKaoiwyv, TNV avavéwon Twv OXediwv KIVATPWV Kdl TwV EIDIKOV
NPOC(OPWY MPOC TOUC KATOXOUG KAPTWV KaBWC eniong kal Tn dnuioupyia NpwTonopiakwy
NPOoIOVTWY KApTWV.

O1 dpaoTnpIOTATEG TNG YNNnpeoiag KaAUNTouv £€va €upU (pACHA KAPTOMPOoiOVTWY, £XOVTAG
WG yvwpova Tnv apiotn €EunnpeTnon TwvV NEAATWV.

HAekTpovikn Tpanedikn

MpwTapyxikoi atdxol TS HAekTpovikng Tpanelikng (Hellenic NetBanking) €ival n npoogopd
NoloTIKNAC, aopaloUc Kal anpooKonTNG eEUNNPETNONG TWV NEAATWV OAO TO EIKOCITETPAWPO,
an’ énou kai av BpiokovTal avd Tov KOopo. OI avaBabuiosic ToOU OUOTHATOC €ival OUVEXEIG
ME enakOoAouBo Tn onuavTikn al&non Twv NEAAT®OV Nou XpnoiponololVv TRV HAEKTPOVIKN
Tpanelikn Kal TautTOXPOova TN onUavTiKh au&naon Tou apiBpol TwV oUVAAAQY®V Kdl AAAWV
UNNPECIWV NMou npaypaTtonoinénkav and 1o cuotnua Hellenic NetBanking, pe anoTéAeopa
TNV al&nNon TV EpYAci®V KAl TN YEIWON Tou AEITOUpPYIKOU KOOTOUG.

H Ynnpeoia Fpappnc EEunnpeTnong MNeAaTtwv npoo@EPEl UNOCTNPIEN Kal NANPOPOPIEC OF
HEYAAO aplBud NeEAAT®V, KUPIWC €KTOC TWV KAVOVIKOV WPV epyaciac Tng Tpanelag,
OUPBAAAOVTAC OTNV ANOTEAECUATIKOTEPN €EUNNPETNOT TOUC.

Alaxeipion Kivduvwv OHiAou

H AieuBuvon Alaxeipiong Kivduvwyv napakoAouBei 0Aoug Toug KIvOUVOUG OTOUG OMoioug
Mnopei va eunAakei o 'OgINOG AOYyw Twv €EEIOIKEUMEVWY YNNPECIMOV TOU, Ol OMOIEG
KaAUnNTouv OAEG TIC HOPPEC KIVOUVWY 0 OAO TO (PpACHA €pyaciwv Tou OpiAou pe oTOXO TN
BeATiWON TWV PNXAVIOU®V avayvwpiong, ENIPETPNONG, napakoAolBnong Kal NePIOPIGHOU
TwV KIVOUVwY Tou OpiAou.

o Aiaxeipion MoTtwtikoU Kivduvou

H Oiaxeipion Tou nioTwTIKOU KIvOUVOU anoTeAei onuepa €va anod Ta onuavTikoTepa
kepdAaia otn AsiToupyia Twv Tpanelwv Kal €ival oucIlaoTIKAC ongaociag yia Tn
HakponpoBeoun seupwaTia Touc. H Ynnpeoia Alaxeipiong MioTwTikoU KivdUuvou kaBopilel Tig
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apxec xpnuatododTnong kai dlapopPwvel T OavelodoTikn MNoAITIK Tou Opilou, He
YVOUOvVa Tov Mepiopiohd Tou MICTWTIKOU KIVOUVOoU, TNV 000 To duvaTo nio opBoAoyIoTIKA
dlacnopd Tou KIvOUVOU auTtoU GOTouG OJIdgopouc TOWEIGC TNC OlKovouiag Kal TN
geyloTonoinon TnNG anodoTIKOTNTAG TWV XOPNYNOEWV.

H Ynnpeoia aoxoAsiTal PJe Tov €vTOMIOUO, UMOAOYIOWO, NapakoAouBnaon kal €AEyXo TOu
MNoTwTIKOU KIvOUvou TOOO OTO TPAne(lkdO XApTOPUAAGKIO OCO Kdl OTO XAdpTOQPUAAKIO
dlaBeaipwy. Mpog To okono auTo npofaivel oTn dlapopPwaon/avadewpnan MNOAITIKWOV Mou
agopoUlv Tn dlaxeipion Tou NIOTWTIKOU KIvOUVOU, €xovTag w¢G PAon TIC OTPATNYIKEG TOU
emdIwEeic kal TIG eEgAi&elg oTn digdvr| olkovopia.

o Aiaxeipion Asiroupyik@wv Kivouvwv

H Ynnpeoia Alaxeipiong AsitoupyikoU Kiviuvou £xel TNV euBUvn avanTu&ng €EsIBIKEUNEVWVY
HEBOOWV Yia TR dlaxeipion TwV ASITOUPYIK®OV KIvOUvVwyv, ol onoiec 8a BonBroouv ortnv
£€ykaipn avayvwpion kal diopBwan TuxOV avenapKei®wv €TOI WOTE vad €EAopaAioTel n
nNANPNG cUPPOpPwaon Tou OpiAou HE TIG NPOVoIEC TNG AgUTeEPNG ZuvBnkng TnNG BaoiAeiag,
TIg Odnyieg Tng Eupwnaikng 'Evwaong kal Ti¢ Odnyieg Tng Kevtpikng Tpanelag Tng Kunpou.

ZTOX0G TNG YNnpeoiag €ivai va OUPBAAEl OTOV MPOYPAPMATIONO Yyid TNV EVOWUATWON
dlapodpwv diadikaciwyv dlaxeipiong KIvOUVWY OTIC KABNUEPIVEG Epyaadiec Tou OuiAou.

o Ailaxeipion Kivduvwv Ayopdc kai PEuoToTnTac

H Ynnpeoia €xel Tnv €uBlvn Tng napakoAolBnong kal diaxeipiong Twv KivoUuvwy ayopdg
Kal peuoTdTNTAC 0 eninedo OpiAou, WETa oTa nAaioia TNG NOAITIKAG KAl opiwv Nou £Xouv
kaBopiaTei ano Tnv Enitponr Alaxeipiong ZToixsiwv EvepynTikoU-MadntikoU (Asset and
Liability Management Committee - ALCO). H EniTponn £xel Tnv guBuvn va s@apuodlel Tnv
NOAITIKN Tou AloiknTikoU ZupBouAiou Tng Tpdnelag avagopika PE Toug KIvOUVOUG Kal TNV
EMIKEPDOTNTA, NOU ANOPPEOUV ANO OTOIXEIQ TOU IGOAOYIOHOU.

Movada KavovioTIKAG SUHHopPmwonG OpiAou

O kivduvocg &nAUpaToc napdvopou XPAMATOC AUENBNKe onUAvTIKA Tov TEAEUTAio Kaipod
AOYW KUPIWG TNG OIKOVOWPIKNAC Kpiong. lMa avTigeTwniorn Tou, n Movada KavovioTiKnG
SUPHOPP®WONG NPOXWPNOE aTAV avadewpnon Kal avaBaduion TwV OXETIKWV E0WTEPIKWV
METPWV Kal diadikaoiwv. IdiaiTepn €upaon d66nke oTnv napakoAouBnon Kai EAeyXo Twv
ouvaAAaywv, oTnv avayvwpion kai avagopd UnonTwv cuvaAAaywv, oTnV auTouaTonoinan
eAEYXOU €I0EPXONEVWV EUBACHATWY (ONWC YiVETAl KAl UE Ta €EEpyOPEVA euBaouaTa), orn
OleEaywyr eA&yxwv €mMoKONNONG KAl OTn OTOXEUMEVN €KNaidguon Tou MpoownikoU Tou
Ouilou.

AsiToupyikn Ynootnpi§n OpiAou

H Asitoupyikfy YnooTnpiEn Opilou €xel, WETAEU AAAwv, TNV €uBlVn €papuoync £pywv
TexvoAoyiag, anAonoinong kai NePAITEPW KEVTPOMOINONG TwWV £pyaciov Twv KevTpikwV
YNNpeoi®wv, odNywvTac O PEiwan NpoownikoU nou epyaleTal oTIC KEVTPIKEG UNNPETIEC, OE
XWPOTAEIKEC KEVTPOMOINOEIC KAl O KEVTPOMOINOEIC HETAEU enapxlak®wVv KEvTpwyv. Avaueoa
oTa £€pya nou £pappooTnkav, NoAAd ano Ta onoia Eexwpilouv TNV EAANvIkR Tpanela os
B<paTta TexvoAoyiag, ival n oAOKARPWGN TOU GUOTHKATOC NAEKTPOVIK®WV KATAaoTaoswyv ERM
(Enterprise Reports Management), Je To onoio ol kaTaoTdoel diaTnpoUvTal NAEKTPOVIKA
Kal €1ol Ogev TUNWVOVTAl OAEC Ol KATAOTACEIC, N €10aywyrn TOU COUCTAHUATOG e-Statement
OMou Ol KATACTACEIC AOYyapIaoP®V TWV NEAAT®OV PrnopolV va anooTEAAOVTAl NAEKTPOVIKA,
ME auTovonTa AEITOUpyIKA Kal nepIBAAAOVTIKA opEAN, n €i0aywyn Tou Mobile Banking, o
avaoxediaouog cwpeiag d1adikaoiwV Kdl €YKUKAIWV Kal n anAonoinon-autouaronoinon
eVTUNWV KAl VOUIK®OV EYYPAPWV.
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ZTparnyikn Avantugn OpiAou

H Ynnpeoia ZTpatnyikng AvanTtuéng Opilou £€xel TV €uBuvn, MPeTAEU AaAAwv, TG
gToipaciag Twv ETAoiwv Enmixeipnuatikwv Xxediwv Tou OpiAou, Tou TpIeTOUG ZTpaATnyikoU
>xediou, kKabBw¢ kal TNG napakoAoubnong TnG uAomoinong Twv OTOXWV Nou TiBevTal.
EninpdoBeTa, €xel Tnv €uBUvn Tou cuvToviopoU Twv diapopwyv TunuaTwyv kai Movadwv
WOTE va NeTUXOUV TOUG OTOXOUG Touc. Tautdxpova, evOUVAUWMVEl Tn OXEON METAEU TwV
Movadwv oUTwC WOTE va UMNAPXEl MIa OMAAR Kal kapnogoOpa ouvepyacia, n nopsia Tng
onoiacg va eival eubuypaupIoPEvn P T oTPATNYIKN nou kabopiletal ano Tn AielBuvaon Tng
Tpanelac.

H Ynnpeoia ZTpatnyikng Avantuénc avayvwpilel kal npowbei evrog Tou Opilou €pya
oTPATNYIKAC onpaciag, Onwg TNV £QApuoyr CUCTNUATWV Yia Tnv KaAUTepn Olaxeipion
NeEAATEIOKWV OXECEWV, Mou npooBAénouv oTn ouvexn €€EAIEn Tou Opilou kal oTnv
evOUVAPWON TWV OXETEWV HE TOUG NEAATEC.

5. AOMH OMIAOY
H EAAnvikn Tpanela Anudoia Etaipeia ATO €ival n 180vouoa staipsia Tou Opilou. Tlio

KAaTw napouoidletal n Oourp Tou Opilou, kard TNV nUEpounvia TOU NAPOVTOG
EvnuepwTIKOU AgATioU.
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EAAnvikA Tpaneda Angoaoia

J

ETtaipeia ATO
([ EAAnVIKA Tpdnela (Enevduoeic) ATS (100%)
EAANVIKN Trust SuppeToXEC A.E
(99,99%) ~ N
99,99% 0,01%
( Hellenic Trade Services Ltd
EAANvIKN AogpaAlaTikn MpakTopeuon E.M.E. >
(99,50%) - - -
Hellenic ALICO Life Insurance Company Ltd
(72,50%)
.
B B B 2\
EAnviKn AG(DGMOTIKQ, MpakTopeuon Ato (" Hellenic Bank Trust and Finance Corporation Ltd )
(100%)
L ) (100%)
N
( LLC CB HELLENIC BANK A ( Athena Real Estate Holdings Ltd
(100%) (100%)
. J \_
e : ;
( Borenham Holdings Ltd ) Maykunpiakn Ao@aAioTikn ATd
(100%) (99,99%)
& J -
4 N\
LLC Format Invest
(100%)
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MAnpogopiec og oXEon ME TIC BUYATPIKEG €Talpeieg TN Tpanelag:

Xwpa dpacTtnpionoinong

Kal eyypaeng
EAANvikA Tpanela (Enevdloeic) ATd Kunpog
Hellenic Bank Trust and KOM0o
Finance Corporation Ltd pos
MNaykunpiakr AopaAioTikn AT Kunpog
Hellenic Alico Life Insurance Company Ltd KUnpog
EAANVIKA Trust SuppeToxeg A.E. EAAGOa
EAANvVIkA AogaAioTikn Mpaktopeuon E.M.E. EANGOa
Hellenic Trade Services Limited Xovyk-Kovyk
EAANVIKA Acg@alioTikn MpakTtopeuon AT Kunpog
Athena Real Estate Holdings Limited KUnpog
Limited Liability Company Commercial ,
Bank “Hellenic Bank” Pwoia
Borenham Holdings Limited Kunpog
LLC Format Invest Pwaia

H EAAnvikA Tpanela (Enevduoeic) ATO kateéxel To 0,01% Tou HeTOXIKOU KEPAAdiou TNG
Hellenic Trade Services Limited. X& ouvduaouo Pe TNV AUYECN CUMPMETOXN TnG Tpanelag
oTO METOXIKO KedAAdlio Tng Hellenic Trade Services Limited, n eraipeia eivar nAnpwg
BuyaTpikn gTaipeia Tou OpiAou.

H Borenham Holdings Limited kaTtéxel To 100% Tou KepAAdiou TNC PpWOIKAG €Talpeiag
Limited Liability Company “Format Invest” nou e€ival I0IOKTATPIA KTIPIAK®WV
gykaTaoTradoswyv otn Pwaoia.

O1 BuyaTpikég eTalpeiec TNG Maykunpiakng AoQaAlaTIKAG ATO, NARPWC BUYaATPIKNG ETAIPEIAC
Tou OpiAou, €ival ol akdAouBec:

Mepidio
%
Hellenic Pancyprian Insurance Agencies Ltd 100
MIA (AvTinpoowneieg Ao@aieiwv) AT 100
EAANvViIkA Naykunpiakn Ao@aAioTikn (KTnuaTikn) ETaipeia AT 100
rMnavvng Xapahaunidng ATd 99,98
Protection Insurance Agencies Brokers Ltd 99,97

O1 diadikacieg anoppo®nong Tng EAAnvikAc Maykunplakng Ac@aAioTikng (KTnuaTikn)
Etaipeiac ATd, Hellenic Pancyprian Insurance Agencies Ltd kai MIA (AvTiInpoowneieg
Aopaieiowv) ATO and Tn Maykunpiakn Ac@alioTiki ATO 8a oAokAnpwBoUv To 2012, evw
ol Mavvng Xapaiapnidng ATd kal Protection Insurance Agencies Brokers Ltd ol onoigg
gival adpaveic, 6a diaAubolv pe skolola ekkabapion.
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Bdoel >xediou Avadiopyavwong Kal SUYXWVEUONG, Kata Ta €tn 2010 ka1 2011, n Tpanela
anoppOPnos TIC €PYACIEC TWV AKOAOUBWYV BuyaTpiKwV E£TAIPEIWV, Ol onoieg dlaAudnkav
Xwpic ekkadapion, petaBiBalovrac To OUVOAO TWV MEPIOUCIAK®V COTOIXEIWV  Kal
UMOXPEWTEWY TOUC WC JPWOEC OIKOVOUIKEG Povadeg otnv Tpanela, Kal ol Epyacieg TOug
dieEayovTal epeEnc ano Tnv idia Tnv Tpanela ano TIC AKOAOUBEG NUEPOUNVIEG:

EAANvikn Tpanela (XpnuatodoTnoseig) ATd 1 ®eBpouapiou 2010
Athena Holdings Ltd 8 Maiou 2010
ABnva Kunpiakn Etaipeia AT (npwnv ABnva Kunpiakn

Anudoia Etaipeia ATd) 29 Iouviou 2010
ABnva High Technology Incubator ATd 22 AekeuBpiou 2011

H Tpanela sEaog@aiios adeia dieEaywyng Tpanedikwv epyaciwv oTtn Pwaoia, Tnv onoia £xel
ekdooel n Kevtpikn Tpanela TnG Pwaoiag, o cuvéxela TNG syypa®ng ano tnv Kevrpikn
Tpanela ™G Pwoiag Tng BuyaTtpikng eraipeiag Limited Liability Company Commercial
Bank “Hellenic Bank” oTo PWwOIkKO PUNTPWO €Talpsiwv To dPeBpoudplo Tou 2009 kal Tng
KaTaBoANG Tou kepaAaiou UWoug nepinou 375.000.000 PoUBAId. H €kdoon TNG v AOyw
adeiag oAokAnpwvel Tn diadikacia yia andktnon adeiag dieEaywyng Tpanedikwv €pyacinv
otn Pwoia.

MeTd Tn AAEN TnG Anuoaiag MpoTtaong Tng EAANVIkNAG Tpanelag To ZenTéuBpio Tou 2009, To
NooooTO CUMPMETOXNG TNG Tpanelag otnv ABnva au&nbnke oe 93,55%. H Tpanela otn
ouvexela evepyonoinoe Tn dladikacia Aoknong Tou JIKalwPaToG £Eayopdc Kdl TWV
unoAoinwv PETOXWV TNG ABNVA, oUTWC WOTE va anokThoel To 100% Tou PEeTOXIKOU TNG
KepaAdaiou (squeeze-out) MPE aAN®TEPO OTOXO TNV anoppo@non TnG BuyaTpikng Kal
EVOWUATWON TWV EPYACIOV TNG HE AUTWV TNG Tpanelac. =Tic 2 OkTwRpiou 2009 n Tpanela
avakoivwaoe TNV oAokAnpwan Tng diadikaaoiag Tou AikaiwuaTtog EEayopdac kai TNV KaTtaBoAn
TOU avTaAAAyhaTog OTOUG EVAMNOWPEIVAVTEC YETOXOUGC. Q¢ anoTéAsopa, n Tpanela KaTeixe
To 100% Tou PETOXIKOU KEPAAdiou Tng ABnva Kunpiakr Anudoia ETaipeia ATO.

>TIc 16 AskepBpiou 2009 n Tpanela npoxwpnos ortn d1abson TnG ABnva Kunpiakrn Anuoaia
Etaipeia ATd oTtnv eTaipeia ABnva Holdings ATd, nAnpng e&npTnuévng eTaipeiag Tng
Tpanelag. =Tic 22 AskeuyBpiou 2009 ot 'EkTakTn levikh Suvéleuon Tng ABnva Kunpiakn
Anpooia Etaipeia ATO ano@acioTnke n PETATPONN TG Traipeiac and dnuodoia o 1I3IWTIKN
Kal n JeTovopaagia TnG oe ABnva Kunpiakr ETaipeia ATd.

Méoa oTa nAaiola €0WTEPIKNG avadiopydvwong Kal €niTeugng ouvepyiwv, n Tpanela
avakoivwoe oTi¢c 30 NoeuBpiou 2009 Tnv andégaor TG va npoPei, PEOW Zxediou
Avadiopyavwong Kal Suyxwveuong oUugwva Je Tov Mepi ETaipeiov Nopo Kegp. 113 kai
OXETIKNG aiTnoncg oTo AIKaoTrplo, O anoppo@non TwV EPyaciov TnG €€ oAoKARpou
BuyaTpikAc TNG eTaipeiac, EAAnvIkN Tpanela (XpnuatodoTnosig) ATd. 3Tic 11 Iavouapiou
2010 TO Enapyxiakd AikaoTrplo Acukwoiac e€&dwoe pe Baon TIGC npdvoieg Tou lepi
ETaipeiwv Nopou, didtaypa otnv Aitnon Ap. 898/09, pe To onoio enikUpwWOE Th ZUPP®Vid
MeTaBiBaong Auvapesl Avadiopydvwong nuepounviac 24 Askeupfpiou 2009 peTa&l TNng
EAANVIKNG Tpanelag (XpnuatodoTnaoeig) ATd kal Tng Tpdnelag. Me Baon Tnv enikupwbeioa
Jupoewvia kal To didtaypa, n Tpanela avéAlaBe OAa TA MEPIOUCIAKA OToIXEia Kal
uUnoxXpewaoelc TNG EAAnvikng Tpanelag (XpnuatodoTnosig) ATd, To gUVOAO TNG £MIXEIPNONG
WG OpwOa OIKOVOUIKN Wovada, Ta dikalwuaTa, CUP@EPOVTA, €EA0PaNICEIC KAl YEVIKA ThV
1dlokTnoia TG EAAnvikNAG Tpanelac (XpnuatodoTtnoeig) ATd. H Supgwvia MetaBiBaong
Auvapel Avadlopyavwong Kal Kabe pia and TIC npdOVoIEC TNG TEBNKAV O €@Apuoyn Kal
uAonoinénkav evtoc 60 nuepwv and Tnv €kdoon Tou AlaTAYPATOG KAl n nUEpounvia
uAonoinong kaBopioTnke o€ OXeTIKN PeBaiwon nou €xel kataxwpndei oTtov 'EQopo
ETaipsiov. Me TNV OUMNANPWON TwV M0 NAVW evepyeiwv N EAAnvikn Tpanela
(XpnuaTtodoTtnoeic) ATO diaAUBnke Xwpic ekkabapion. Q¢ anoTéleopa TG anoppoPpnong,
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and tTnv 1n ®eBpouapiou 2010, o1 gpyacieg Tng EAANvIKAG Tpdnelac (XpnuaTtodoTnoEig)
ATO diEayovTal ano Tnv idia Tnv Tpanela.

2Tic 10 Maiou 2010, n Tpdnela npoxwpnos oTnv ayopd Tng ABnva High Technology
Incubator AT3, n onoia nTav NARpng €EnpTnuevn etaipeia Tng ABnva Kunpiakn Anuoaoia
Etaipeia ATO kai Tng onoiac ol egpyaciec anoppo@ndnkav and Tnv Tpdanela onwg
npoavagepeTal.

H Athena Real Estate Holdings Limited eivar 100% OuyaTtpikn Tng Tpdnelag, Exel
€EKOOMEVEC Kal OXI NAnpwpéveg (Oev €xouv kAnBei yia nAnpwpry)) 200.000 pETOXEC
ovopaoTIKNG afiag €1,71 kar €xel ayopaoTel and Tnv ABnva Kunpiakr Etaipgia ATd vyia
€1 Tov Mdio Tou 2010.

>TIG 14 AekepBpiou 2010, To AloiknTIKO SUpBoUAIo TN Tpanelag ano®acios TNV auénon
Tnc enévduong Tng Tpanelac otnv BuyaTtpikn eTaipeia Limited Liability Company
Commercial Bank “Hellenic Bank”, pye Tnv eiopopd kepaAaiou Uyoug 990 ekaT. PouBAiq,
and 375 ekat. PouBAla oe 1.365 ekar. PouBAla. H ouppetoxn Tng Tpanelag oTtnv
€Talpeia napapevel oto 100%.

2TIG 28 MapTtiou 2011, n BuyaTtpikn etaipeia Limited Liability Company Commercial
Bank “Hellenic Bank” npoxwpnoe oTn ouvayn oupewviag Pe Tnv Tpanela yia Tnv
£€kdoon 10-eToUc cUuBaong Oaveiou peiwpévne eEao@aAiong (Subordinated Loan)
Uwouc 436 ekaT. PouBAia.

>Tic 23 SenteyPpiou 2011, n Hellenic Trade Services Limited oTapdatnos TIG
dpaoTnpIOTNTEC TNG Kal TEBNKe Tnv idla PEpa Oc ekouaia ekkaBapion. H diadikaoia
ekkadapiong 6a oAokAnpwbei peoa oto 2012.

6. nMPOZQMNIKO

271G 31 AskeuBpiou 2011, o 'OpiAog anaoyxoAholaoe npoownikd 1.976 atopwv and Ta onoia
1.536 otnv KUnpo kal 440 oto eEwTePIKO.

H yewypa®Iikr KaTavourn Tou npoownikoU Tou OupiAou katda Tnv nepiodo 2009 - 2011 eixe
WG €ENG:

31/12/2011 | 31/12/2010 | 31/12/2009
Kunpog 1536 1550 1.564
EEwTepIkO 440 447 477
>UvoAo NpocwnikoU 1976 1997 2.041

MéExpl TNV nUeEpopnvia Tou EvnuepwTikoU AgATiou dev

apiBuo Tou NPoownikou.
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7. AIOIKHTIKO ZYMBOYAIO KAI ANQTEPA AIEYOYNTIKA ZTEAEXH

7.1. AIOIKHTIKO >YMBOYAIO

To AloiknTikd ZupBoUAIo TnNG Tpdanelag anapTideTal and 12 péAn kal anoTeAsiTal and Touc:

Mn EkTeAeoTiKOG Mn
Ave&apTnTog
lpoedpoc

Ap Avdpéag M. Mavayi®Tou

levvnBnke oTic 3 Iavouapiou 1940. >noudace duaioyvwaoia Kal
lewypapia oro MavenioTApio TG ABrivag otnv EAAAda pe Badud
apiota kal FewAoyia / Oikovopikr FewAoyia oro Imperial College
of Science and Technology oto Aovdivo (M.Sc) kal ToO
MavemoTtnuio New Brunswick otov Kavadd (Ph.D). AleTéAeoe
AleuBuvTnc Aloiknong oto Ynoupyeio Mewpyiac, duoikwv MNopwv
kal MepiBadAAovTog kal Tevikdc AlEUBUVTAG TWV Ynoupyeiwv
AikalooUvng kal Anuooiac Taénc kar Eowtepikwv. To 2002
dlopioTnke Ynoupyog EowTepikwv Kal unnpéTnoe MEXPI ToV
deBpoudpio Tou 2003. AleTeNeoe  eniong Mpoedpoc Tou
SUdBouAiou TMapekkAiocewv, TnG AyYAIKNG ZXOAAC Kal TNG
Toigevtonoliag BaaoiAikoU Anuooiac Etaipsiag ATd. To MapTio
2005 JiopioTnke MEAOG Tou AlolknTIKOU ZUMBOUAioU TNngG
EAANVIKNG Tpdanelag Anupooiag Etaipeiag AT kai and tnv 17
Iouviou 2005 ekAgynke Mpoedpoc Tou AloIKNTIKOU JSupBouAiou.

Mn EKTEAEOTIKOG
Ave&apTnTog
AVTINPOedPOG

Av3psag M. MouoioUTTag

levvnBnke oTic 29 AnpiAiou 1939. Anogoitnoe and To
Maykunpio Mupvacio oTn Asukwaoia Kal KaTexel SinAwPa VOMIKNG
and Tn Nopikny ZxoAn Tou MavenioTnuiou ABnvwv. Eivar pélog
Tou [Maykunpiou AiknyopikoU ZSUAAOyou. AIETEAECE YMNoupyocg
Epyaciac kai Koivwvikwv Ao@aAicewv and To 1985 péxpl TO
1988, ano To 1993 péxpl To 1997 kalr and To 1998 pexpl TO
deBpoudpio Tou 2003. Ynnpetnos, eniong, wc MNpodedpoc Tou
AloiknTikoU ZupBouAiou Tng Apxnc HAekTpiopoU Kunpou, kabwg
gniong kal og aAAa SupBouAia dnuooiwy eTaipeiwyv. Eival Mevikog
AlguBuvTnc Tou Tapeiou Mpovoiac Twv EpyatoUnaAAnAwv Tng
OIkodouIKNG Blopnxaviag kai  Zuvapwv KAddwv Kunpou.
AlopioTnke M€AOG Tou AloiknTikoU SUPBOUAioU TNG EAANVIKAC
Tpanelag oTic 2 Iouhiou 2003 kal eKAEynke AvTINPOEdPOC TOU
AloiknTikoU ZupBouliou Tnv 19" MapTiou 2005.

Mn ekTeAEOTIKO Mn
AveéaptnTo UEAOG

IakwpBog I'. Iak®Bou

levvnbnke oTic 7 MapTiou 1948. >noudace Scientific
Management oto Art & Science College. Eivar MNpoedpoc¢ Tou
AloiknTikoU SupBouliou Tng Hermes Airports Ltd, Tng Omnistock
Ltd kaBwc¢ eniong kal apiBuoU ETAIPEI®V TOU ZUYKPOTAHATOG
Iacovou Brothers, peta&0 Twv onoiwv or Iacovou Brothers
(Constructions) Ltd, Iacovou Brothers (Development) Ltd,
Iacovou Brothers Quarries Ltd, Unitrak Machinery Ltd, Skyra
Lima Public Ltd, k.An. Eivar eniong MEANOG TNC AIQXEIPIOTIKNG
EmiTponng Tou Tapeiou Mpovoiac Twv EpyatoUnaAAnAwv Tng
OIkodouIKNG Blopnxaviag kar Suvapwv KAGdwv Kunpou. Eival
MéAog Tou AloiknTikoU SupBouAiou TnGg EAAnvikng Tpanelag anod
Tov MdapTio 1997.
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Mn EkTeAeoTIKO
AveEapTnTo MEAOG

ZwTAPNG Z. KaAARg

levvnBnke oTic 26 IouAiou 1945. Ano@oitnoe and To Maykunpio
lFupvaaio. >tn didpkeia TNG oTadiodpopiag Tou £TUXE KATAPTIONG
og Beparta Aloiknong Enixeiprioswyv kal AoyIOTIKNG. AIETEAECE yia
NOAANG XpoOvia EKTEAEOTIKOG AIOIKNTIKOG SUMBOUAOG Kal aTn
ouvexela AleuBuvtAc TNg IBIWTIKAG e€Taipeiac . KaAAng
(Biopnxavol) Atd, n onoia paldi Pe AANEG €ENPTNUEVEG N
OUVOEDEPEVEG PE aAUTN €TalpeieG aoXoAouvTal HE BIOUNXAVIKEC,
EUMNOPIKEG KAl €nevOUTIKEG OpaoTnpIOoTNTEG. Eival EKTEAEOTIKOG
Al0IKNTIKOG ZUHPBOUAOC TNG IDIWTIKNAG KTNMUATIKAG €Taipeiag G.
Kallis (Estate) Ltd. AleTéAeoe PEAOC TwV AIOIKNTIKOV SUPBOUAIWY
Twv eTaipeiov Universal Life Insurance Public Company Limited
kal Universal Bank Public Limited (twpa USB Bank Plc). Zav
AI0IKNTIKOC SUPBOUAOG unNnpéTNOE Kal Ot JIAPOPEC AAAEG
IDIWTIKEG €TAIpeieC. AIETEAECE yia NOAAG Xpovia Mpdedpoc Tou
MaykUnpiou Suvdéopou Biopnxaviov 'Evduong. Eival MEAog Tng
EkTeAgoTiknG EmTponng Tou AloiknTiIKoU  SUPBOUAiou  TNG
Opoonovdiag EpyodoTwv kai Biopnxavwv Kunpou (OEB) kal
OleTéENEOE HEAOC ToOu EpyaTikoU SUPBOUAEUTIKOU  SwMATOC.
EKAéynke HEAOG Tou AloIkKNTIKOU ZUpBouAliou TnNG EAANVIKAG
Tpanelac Tnv 1" Iouviou 2005.

Mn EkTeAgoTIKO
AveEapTnTO MEAOG

XapaAapnog IN. MNavayioTou

levvnbnke oTic 6 IouAiou 1971. >noudace Management
Sciences oto London School of Economics and Political Science
kal eival y€Aog Tou Institute of Chartered Accountants in England
and Wales (ICAEW) kail Tou Zuvd&éopou Eykekpipyévwyv AoyloTwV
Kunpou. To 1996 péxpr kar 10 1999 epyalotav ortn Adikn
Kunpiakn Tpdanela AT3. Ano 1o 2000 gpydoTtnke wg OIKOVOUIKOG
AleuBuvTng TG Iepag MnTponoAng Magou pEXPI TO ZeNTEUPPIO
2010 onoTte kal JdiopioTnke AleuBlvovtac ZUPBoUAOC TNG
onuoaiag eTaipeiac KEO Anuoaoiag Etaipeiag ATd. Eival pé€Aog Tou
AloiknTIkoU ZUupBouliou dia@opwV ETAIPEINY TOU SUYKPOTAMATOC
NG EAANVIKAG MeTaAAeuTiknG ETaipeiag. EkAEynke HEAOG ToOU
AloiknTikoU ZupBouAiou Tng EAANvikng Tpdanelac Tnv 1" Iouviou
2005.

Mn EkTeAeoTIKO
AveEapTnTo MEAOG

Iwavvng X. XapiAaou

levvnBnke oTic 3 AnpiAiou 1966. Eival kKGToXog Tou nTuXiou MBA
Tou MMavenioTnuiou Leicester Tou Hvwpévou BaoiAgiou. Eival
MEAOC TOU AVEYVWPIOHEVOU Z®UATOG AoyIOTWV Tou Hvwuévou
BaoiAeiou “The Chartered Association of Certified Accountants”,
MEAOC TOU AVEYVWPIOPEVOU Z®UATOG AoYIOTWV Tou Hvwueévou
BaaoiAgiou “Association of International Accountants” kai péAOG
TOU ZwPaToG Twv Hvwpévwv MoAiTeiwv “Association of Certified
Fraud Examiners”. Eivalr MéAog Tou ZupBouliou Tou ZuvOEauoU
Eykekpiyévwyv AoyioTwv  Kunpou. And TO 2003 c€ivar o
AiguBuvTng Tou KevtpikoU EkkAnoiaoTikoU Tapegiou Kal Tou
EAeykTikoU TunuaTtog TG EkkAnaiag Tng Kunpou. Eivar péAog Tou
Suvdeopou Eykekpigévwv  AoyioTwv  KUnpou, Tou onoiou
dleTéNeoe [pappaTteéag kalr  AvTinpoedpog. Eivar  pélog Tou
AloiknTikoU ZupBouliou TNG EAANVIKNG MeTaAAeuTiknG ETaipeiag
Kal AAAwv eTaipeiwv TNG EME kabwg eniong kar AAA®WV 1I3I10TIKOV
eTaipeiov. EkAfynke MéNog Tou AloiknTikoU SupBouAiou TNnG
EAANVIKNG Tpdnelac To 2005.
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Mn EkTeAeoTIKO
AveEapTnTo MEAOG

Frempyiog K. NMauAou

levvnBnke otn Asukwoia oTic 7 ®deBpouapiou 1959 kal
ano@oitnoe ano To Epnopikd AuUkelo Asukwoia¢ To 1976.
>noudace Business Studies/ Accounting oTto Aovdivo kal eival
KAToxoc Tou dINAwUaATog Tou British Educational Council. KaTtéxel
eniong To dinAwpa Tou Association of Business Executives oTo
onoio €ivalr yéAoc¢ ano Tto 1980. To 1983 epyodotndnke and To
EAeykTikO Tpnua Tng Igpdac Suvodou Tng EkkAnoiag Tng Kunpou
evw To 1986 avélaBe Tn B€on Tou OlkovopikoU AlguBuvTrh TNG
Iepag BaaglAIkAC kal ZTauponnylakng Movng Kukkou. Eival pélog
Tou AloiknTiIkoU SupBouliou TNG EAANVIKAG MeTAAAEUTIKNG
Etaipeiac kar Méehog Tou Institute of Directors, Aovdivou.
EkA&ynke MéAoc Tou AloIKNTIKOU SupBouAiou To 2005.

Mn EkTeAeoTIKO
AveEapTnTOo MEAOG

Kupiakog E. Nl'ewpyiou

levvnBnke oTic 23 Mdiou 1960. Anogoitnoe and To AUKEIO
AKpONOAEwC kal onoUdaocs Mnxavohoyia (BSME, 1986) kai
Aloiknon Enixeipnoswyv (M.B.A., 1988) oo University of Houston
oto Texas Twv Hvwpévwv TMoAiITeiov kal €ival  Ynowneiog
AidakTopag (Doctor of Business Administration — D.B.A.) oTto
Kingston University oto Aovdivo. AiaBéTel peydAn neipa orn
dlaxeipion €pywv Kal €ival MIoTonoinPevog JIsUBUVTAG £pyou
(PRINCE II). Eivar péloc Tou EnioTnuovikoU  Texvikou
EnmpeAnTtnpiou Kunpou (E.T.E.K.) oTov Topéa Tng MnxavoAoyiag,
Tou American Society of Mechanical Engineers, Tou KunpiakoU
Suvdéopou TMAnpogopIkNG Kkal Tou KunpiakoU ZuvOEouOU
AlevBuvonce AvBpwnivou AuvapikoU. AlaBETsl pakpoxpovn Meipa
OTO OUVDIKAAIOTIKO Kivnua Kdal oTov EMIXEIPNUATIKO TOWEA OMnou
UnNnNPETNOE WC avwTEPOG OIEUBUVTAC Kal d1oIKNTIKOG oUPBoUAOC
J1aPOpwV eTAIpEI®V, HETAEU AAAwV Kal TnNG Kunpiakng Tpanelag
AvanTtUEswg (1995 -2001). Twpa epyaletal WG AVWTEPOC
OI0IKNTIKOG AE€ITOUPYOG Kal €PeUVNTNG OTo Kunplakd Kévtpo
Eupwnaikwv kalr Aiebvov YnoBeoswv, €va pn KeEPOOOKOMIKO
EPEUVNTIKO  opéa  kal Oefapevr) OKEWNG,  aKadnuaika
ouvdedepevo pe To lMavenioThpio AEUKWOIAG, MOU EMNIKEVTPOVEI
TIG dpaoTnpPIOTNTEC TOU Ot BEuata JIEBVWV OXECEWV, MOAITIKNAG,
OIKOVOUIK®V, KOIVWVIK®V Kal nepiBaAlovrtoc. AlopioTnke MEAOG
Tou AloiknTikoU XuppouAiou TnG EAANVIkNAG Tpanelac Anuooia
Etaipeia ATd oTic 18 Maiou 2006.

EkTeAEOTIKO Mn
AveEapTnTOo MEAOG

Makng Kepauvog

O k. Mdakng Kepauvog vyevvABnke otn Adpvaka oTic 18
AgkepBpiou 1951, Snoudaoce OIKOVOMIKA KAl EKAVE PETANTUXIAKEG
onoudéc otnv Oikovopikr] AvanTtuén kal oTIC Blounxavikeg
SXE0eIC. EpydoTnke wG dIEUBUVTIKO OTEAEXOC OE UEYAAEG ETAIPEIEG
otnv KUnpo kai oto €EwTepikO. Eniong, €pydocTnke yia €ikool
xpovia otnv Apxn AvanTtuéng AvBpwnivou AuvapikoU, oTn
AiglBuvaon 'Epeuvag kal MpoypapuaTiopoU. AleTEAECE Ynoupyog
Epyaciac kai Koivwvikwv Ac@aAicewv and To Mdaprtn Tou
2003. ZTn ouvéxela, diopioTnke Ynoupyog OIKOVOUIK®WV To Mdio
Tou 2004. 'HTav o npwTog Ynoupyoc OIKovouik®wV TNG Kunplakng
AnpokpaTtiac petd Tnv €vraén Tnc Kunpou otnv Eupwnaikn
'Evwon. JUPUETEIXE evepyd eknpoownwvtag Tnv Kunpo oTo
SudBoUAIO Ynoupywv Tng Eupwnaikng 'Evwong (ECOFIN), ue
XElponiaora anoteAéopata yia Tnv KUnpo, €nITuyxavovTtag
onuavTikn BeATiwon oTouc JEiKTEC TWV ONUOCIWV OIKOVOUIK®WV
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kalr odnywvtac Tnv Kinpo orov npoBaiapo TnNG Eupwlwvng HE
TNV évta&n Tng oto Mnxaviopyo SuvaAiayuaTikov IooTigiov II.
Ano To ZenTEPPpio Tou 2005, avélaBe Tn B€on Tou Av@TATOU
EkTeAeoTikoU AisuBuvty TNG  EAAnvikng Tpanelac. To 2006
dlopioTnke gniong MEAOC Tou AlolknTikoU SupBouAiou Tou OpiAou
TNG EAANVIKNG Tpanelac. AisTéAeoe Mpdedpog Tou AloIKNTIKOU
SUpBouAiou Tou PadiopwvikoU IdpupaTtoc Kunpou, kal anod To
2008 eival Mpoedpog Tou AloiknTikoU ZupBouliou Tng ETalpeiag
Hellenic Alico Life Insurance Company Ltd.

Mn EkTeA£0TIKO
AveEapTnTOo MEAOG

Kupiakog I. Apouoi®TnG

levvnBnke otnv MNago 1o 1955. SNoUdace OIKOVOMIKEG EMIOTHMEG
otnv AvwTdaTtn =xoArn OIKoOVOouIK®WV Kal Epnopikwv EnioTnuov
ABnNvWV Kal gival eyKekpigévog AoyioTng. EpyaocBnke and to 1980
€EWG TO 1985 om0 01OV 0iKO EAEYKTWV — OIKOVOMUIK®WV
OupBoUAwv Arthur Andersen & Co. And To 1987 idpuoe kal
AeIToupyei PéEXp! onuepa otnv MA@o Tov 0iKo OIKOVOMUIK®OV
oupBoUAwvV Droushiotis & Co. AIGTEAECE 0IKOVOUIKOG CUMBOUAOG
0 OAouC Touc Anuouc TnG enapxiag Magou. Eivar pélog Tou
Suvdeopou  Eykekpipyévwv  AoyioTwv  Kunpou. NigTéENEOE
Mpoedpog Tou EpnopikoU kai BiounxavikoU EnipgeAnTtnpiou
MNapou, Tpdedpoc Tou Popea TouploTikAG AvanTuéng Magou,
MENOC ToOu AlolknTikoU SupBouliou Tng eTaipsiac  Paphos
Aphrodite Festival Ltd kai pélog Tng EKTeAeoTIKAC EMITPONNG Tou
K.E.B.E.. AlopioTnke MéAog Tou AIOIKNTIKOU SUMBOUAIOU TNG
EAANVIKNG Tpdnelac To 2008.

Mn EkTeAgaTIKO, Mn
AveEapTnTOo MEAOG

2Taupog KpeUHOG

levvnBnke oTic 27 Maiou 1956 otn Asukwaia. Eival nTtuxioUxog
Tou ApioToTéAeiou TavenioTnuiou TnG ©egooalovikng oOTa
OIKOVOUIKG Kal  KATOXOG METANTUXIOK®WY  OINAWMATWY  Tou
Mediterranean Institute of Management kai Chartered Institute
of Marketing AyyAiag. Anod 1o 1981 pexpl To 1992 £pydoTnKE WG
Mevikdg Aleubuvtic TnG Blopnxaviag STpwuatwyv 'ERBepeoTt ATD.
AIETEANECE PEAOG TOU AloIKNTIKOU ZUPBoUAiou Tou XpnuaTioTnpiou
A&iov Kunpou ano To 1993-1999. Tov AuyouoTto Tou 2003
avéhaBe Mpoedpog TOU AloikNTIKOU SupBouliou TnGg ApxNG
TnAenikoivwviov  Kunpou kal  dlagdépwv  BuydTpikwv  TNnG
ETAIPEIWV. Eival SUpBouAoC EnMIXEIpAOEWV OTOUC TOMEIC
AielBuvong Enixeipnoswyv, MApKeTIVYK  Kal TG  AvanTuéng
AvBpwnivou AuvapikoU. T[lapEXel CUPPBOUAEUTIKEG UMNPECIEC O€
gTalpeiec HEOw TNC 1DIWTIKAG eTalpeiac KEAE (Kivnon Etaipeia
Aloiknong Enmixeipnoswv) ATd, Tng onoiag sival Mpoedpog Tou
AloiknTikoU ZupBouAiou. Eivai, eniong, Mpoedpog TnC €Taipeiac
Blue Island Plc. AlopioTnke ME€Aoc Tou A.3. TnG EAANVIKAG
Tpanelac Anuoaoiac Etaipeiac ATd 1o 2010.

EkTEAEDTIKO, Mn
AveEapTnTOo MEAOG

Ap Mapiog P. KAnpidng

O Ap. Mapiog KAnpidng vyevvndnke ormic 7 Maptiou 1953.
>noudaoce oto London School of Economics 6nou nrpe BSC, MSc
kal PhD oTta oikovopikd. Kata Tn didpkeia Tou d10AKTOPIKOU TOU,
epyaldTav diddokovTtag ato MNaveniotriuio. To 1982 npocAneinke
otnv  EAAnvikn Tpanela oTto Tunua [poypapuaTtiopgoU  Kal
Oikovoulk®wVv MeAeTwv. Tov IoUAlo Tou 2001 avélaBe Tnv
npoedpia Tng EmTponnc KepaAaiayopdc Tng Kunpou Me 5-£TEC
OulBOAalo. KaTta Tnv anoxwpnorn Tou anod tTnv EAAnvikn Tpanela
nTav unsuBuvoc yia Ta Tunuarta MpoypauuaTioyou Kal
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OikovopikwVv MeAeTwv, MdapkeTivyk, MioTwTikov KapTwv Kal
Topéa IdiwTWY, TuANa AleBvwv SuvaAlaywv kal AlaBsoipwv Kal
TNV EAANvIkA Tpdnela (Enevdloeig) ATd. Ano Tov IoUAIO Tou
2006 DJiopioTnke G Tlevikdc AleuBuvTtnGg oTtn  AlelBuvon
Aiaxeipiong Kivduvwyv Tou Opidou Tng EAAnvIkAC Tpanelag. And
Tov AUyouoTto Tou 2009 unayeTal aTov K. KAnpidn kai n Ynnpeoia
>Tpartnyikng AvanTtuéng Oupilou. Eivar eniong MéAog Tou
AloiknTiIkoU JupBouAiou Tou Suvdéopou Tpanelwv Kunpou,
Mpoedpoc TnG ETaipeiac Kunpiakwv OIKOVOUIK®OV MeAETWV, HENOC
Tou AloiknTikoU ZupBouliou Tou Kunpiakou KévTtpou Eupwnaikwv
kal AieBvav YnoBéoswv kal MéENog Tou SupBouliou OIKOVOUIK®V
Euneipoyvwpovwv Tou Kévrtpou OIKOVOUIKWV MEAETWV TOUu
MavenioTnuiou Kunpou.  AlopioTnke MéEAoG Tou AlOIKNTIKOU
SuuBouAiou Tnc EAANVIkNC Tpanelac Tnv 1" Iavouapiou 2012.

AAAayég oTn gUvOeoN Tou AIOIKNTIKOU ZUHBOUAiou

>Tic 11 Iavouapiou 2009 anoxwpnoe ano To AIoIKNTIKO ZUlBoUAIO 0 K. MMigpr)c Osodwpou
kal diopioTnkKe w¢ AloIKNTIKOG SUUBOUAOG 0 K. MAaukog Maupog. Kata To 2010 anoxwpnoe
0 K. AnunTpNnG HAIGdNG kail diopioTnKe 0 K. STaUpoC KPeUPOG wG PEAOG Tou AIoIKNTIKOU
ZuUpdBouAiou Tnv 1" MapTiou 2010 kar 14" Iouviou 2010 avTioToixa. ZTig 25 Maiou 2011, o
K. Avtovng Miepidng apunnpéTnoe ano PNEAOC Tou AloIKNTIKOU SupBouAiou. TEAog, oTic 31
AekepBpiou 2011, o k. MAaukoc Maupog anoxwpnoe kal Tnv 1" Iavouapiou 2012
dlopioTnke WG MéAog Tou AloiknTikoU ZupBouliou, o k. Mapiog KAnpidngc.

7.2 ENITPOMNEZ AIOIKHTIKOY 2YMBOYAIOY

Emitponn EAéyxou
H Emitponn EA&yxou anoTteAeital and Toug nio KATw AloIknNTIKoUG SuuBoUAouc:

Mpoedpoc: Kupidkog I. Apouci®wTng

MEAN: Iwavvng X. XapiAdou
rewpylog K. NauAou
Kupidkog E. l'ewpyiou
ZwTAPNG Z. KaAAng

H EniTponn EAEYXOU OUVEPXETAlI OS TAKTA XPOVIKA dlaoTruaTa kal €EeTalel cUPPWVA UE TIC
appodIOTNTEG TNG, TIC OIKOVOMIKEG KATAOTAOEIC Tou OpiAou kal €1dIkOTEpA Ta B€uaTa TNG
£KTAONG Kal ENAPKEIAC TWV NPOBAEWEWV yia TUXOV AMNopEiwon oTnv agia Twv Xopnynoswv
KaBwe Kal TnNG endpKeEIaG TOU OUCTAMATOG €0WTEPIKOU €AEYXOU Kadl NpoPaivel o€ avaAoyeg
£10NYNOEIG NPOC TOo AIOIKNTIKO ZupuBoUAIo.

EmiTponn AHoIB®V
H Enitponn AupoiBwv anapTileTal and 4 péAn:

Mpoedpoc: SwTAPNG Z. KaAAng

MEAN: Kupiakog E. l'ewpyiou
IakwBog . Iakwpou
Kupidkog I. Apouci®wTng
2Taupog Kpepuog

H Emtponn ApoiBwv ouvépxeTal OTav kal €@’ ocov TiBevrar Oéuata kabopiouolU 1
avaBewpnong anoAaBwyv / apolBwv Twv EKTEAEOTIKWV Kal Mn EKTeEAeaTIKWV MeA®V Tou
AloiknTIkoU JupBouAiou kKaBwg kal Tou AvwTaTou EkTeAeoTikoU AlEuBUVTH Kal aAAa BEuaTa
TNG appodIOdTATAC TNG Kal, apoU PEAETHOEl OAEG TIC OUVAPEIC NAPAUETPOUG Kal dedopéva,
npoBaivel oe avaAoyeg €I0NYNOEIC NPOC TV OAopEAEIa Tou AloiknTikoU ZupBouAiou.
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EnmiTtponn Aiopicpov & ECOTEPIKNG AIAKUBEPVNONG
H EniTponn Alopiopy®yv anapTileTal and Toug:

Mpoedpoc: Ap Avdpeac M. MNavayinTou

MEAN: Avdpéag M. MouaioUTTag
IakwBog . Iakwpou
rewpylog K. NauAou
ZwTAPNG Z. KaAAng
XapdAapnocg M. MavayiwTou

H EmTponn Aiopiodwv emAapBaveral ouvnBwg Tou B€uaTtog €MAOYNAC IKAVWOV Kal
KAaTaAANA®WV aTOMWV Yia d10pIoHO w¢ MeAwv Tou AloiknTikoU SupBouliou Tng Tpanelag n
TWV BUyaTpIKWV TNG ETAIPEINV, EITE yia NANPWON eKTAKTWG KevwBeioag r kKevng B€ong,
€iTe PeTd TNV apunnpeTnon MeAwv auTwv Pe BAcon TNV MNOAITIKA yia apunnpeTnon AOyw
opiou nAIkiag kal npoPaivel o€ avaAoyeg €10NYAOEIC NPOC TNV OAOPEAEIQ Tou AIOIKNTIKOU
SUpdBOUAiou.

Emitponn Alaxeipiong Kivduvmv
H EniTponn Alaxeipiong KivdUvwv anapTileTal ano 6 PEAN:

Mpoedpog: Iwavvng X. XapiAdou

MEAN: Xapahaunocg M. MNavayioTou
Kupidkog I. Apouci®wTng
2TaUpog Kpepuog
Ap Mapioc KAnpidng

H EmiTponn Alaxeipiong Kivduvwv unoBonBda To AloiknTikO ZupBoUAIo Tng Tpanelag otnv
EKNANPWON TV EUBUVMV KAl UNOXPEWOEWV TOU OE OXEON WE TNV avayvwpion, METpNON,
napakoAoubnon kalr anoteAeouaTikn diaxeipion OAwv Twv KIvOUvwv Tou OpiAou
(NIoTwTIKOU, emTOKi®V, A£IToupylkoU, ayopdc, PeuoTOTNTAG, E&Evou OuvaAAaypaToc,
Ke@aAaiou kal aAwv). Avapeoa oe dAAa kabnkovTta, n Enitponn diagoppwvel, €ionyeiTal
npog To AIOIKNTIKO ZUPBoUAIo kal a&loloyei, oTav epappocBoulv, TIC apxEC, To nAaiolo Kai
TIG NONITIKEG avaAnwncg Kal diaxeipiong naong poppnc KIvOUVwVY Kal Xprong Kepaiaiwyv nou
va avtanokpivovTal oToug €nIXEIpNUATikoUg aTtoxouc TG Tpdanelag, Tou OpiAou kai/r kKabe
BuyaTpIKAC eTalpeiac EexwpioTa.

Kwndikag ETaipikng AilakuBEpvnong

O Kwdikag ETaipiknc AlakuBEpvnong nou JdnuooislBnke ano To XpnuaTiotripio Afimv
Kunpou (3" 'Ekdoon - MdapTtioc 2011) uioBetriBnke NARpwG and 1o AIOIKNTIKO SUPBoUAIO
TN EAANVIKAC Tpanelag.

Onreia Al0IkNTIKOU ZUlBouUAiou
SUPewva pe To KataoTtaTikd TnG Tpanelac:

1. O apiBudc Twv MeAwv Tou AloiknTiKoU SupBouAiou ds Ba gival PIKPOTEPOC TwV JEKa
(10) kal peyaAuTepocg TwV dekaTtpiwv (13).

2. 2& kAaBe Emnola Mevikn ZuvéAeuon, anoXwpei To €va TPiTO TWV €V evepyia PHEAWV Tou
AloiknTikoU SUPBoUAiou | €av o apiBuog auTtwv dev gival TPEIG 1 noAAanAdcio auTtou,
TOTE anoXwpei 0 NANCIECTEPOC NPOC TO £va TPITO APIBUOG.

3. MéEAog Tou AloiknTIKoU ZUPBOUAIOU Nou anoxwpei NNopei va enavekAeyei.
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7.3. ANQTEPA ATEYOYNTIKA >TEAEXH

Makng Kepauvog

AvoTaToc EKTEAEOTIKOG AIEUBUVTAG

Ap Mapiog P.
KAnpidng

AvoTepog Mevikog AleuBuvTig, AlEBuvon Alaxeipiong
KivdUuvmv & ZTpartnyikng OliAou

AvTovng PoUBag

O1KOoVOHIKOG AlguBuvTrhG OpiAou

O k. PoUBacg yevvnBnke oTic 28 AuyouoTtou 1969. Eivar andogoitog
Tou [avenioTnuiou Wake Forest ornv noAiTeia Tng Bodpeiag
KapoAivag otnv Apepikn pe ntuyxio BSc (High Honours) Business
and Mathematics. KaTéxel Toug enayyeAMaTikoUug TiTAoug FCA
(Institute of Chartered Accountants in England and Wales) kai
AMCT (Association of Corporate Treasurers, UK). 'Exel &kivioel TNV
EMAyYYEAUATIKI TOU KapiEpa aTov oiko Price Waterhouse (Twpa
PricewaterhouseCoopers) oto Aovdivo. EpyaoTnke oTn GUVEXEIQ Yid
oglpa €TWV OTNV NoAugdbvikn Tpanela Credit Suisse ot J1APOPEC
B<osic apxiovTag ano Tn Ziykanoupn Kal Je TEAEUTAio diopIouO OTO
Aovdivo. AnO TIG apxEG Tou 2005, Tav ZUVETAIPOG OTOV EAEYKTIKO
Kal OUPPBOUAEUTIKO oiko KPMG otn Asukwaoia. H avaAnyn Twv
KabnkovTwyv Tou WG OIKOVOUIKOG AleuBuvTrhc OpiAou TNG EAANVIKAG
Tpanelag apxilel To MapTio Tou 2008. EKTOG anod Ta kabrkovta Tou
OikovopikoU AleuBuvTn, e€ival eniong evikog AlEUBUVTAG TNG
Ynnpeoiag Avaktnong Xpewv. Eivar AloiknTikd¢ ZUpBoulog Tng LLC
CB “Hellenic Bank”, BuyaTpiknc eTaipeiag Tng Tpdnelac otn Pwaia,
Kabwg kal aAAwVv eEapTnUEVWY €Talpei®v Tou OpiAou TNG EAANVIKAG
Tpanelac Anuoaoiac Etaipeiac ATD.

Awpog
HAlod®pou

Fevikog AiseuBuvTtig OpiAou, AlIUOuvon ACQPAAICTIK®OV
Ynnpeoiov & AvOpwnivou Auvapikou

O k. HAlodwpou yevvnenke oTic 28 AuyouoTou 1959, Eivai
apioToUxoc and@oiTog TNG OIKOVOUIKNG SXOAAC Tou KanodioTpiakou
MavenioTnuiou ABNvVwv Kal KATEXEl Tov enayyeApaTikd TiTAo
Associate Tou Chartered Institute of Bankers (ACIB). MpooAnednke
otnv EAAnvikn Tpanela 1o 1984 oT1o TunApa Eupacpdtwv Kal
Xopnyhoswv Kal akoAoUBwc SieTéAeoe AvanAnpwThc AleuBUVTAC TNG
KevTpikng Ynnpeoiag Epnopikwv Suvaldaywv Kal  AlEuBuvTnig
TpaneQikwv Epyaciov Tng EAAnvikNG Tpanelag otnv EAAGda. To
2002 aveélaBe Tn B£on Tou AlsubuvTn Ynnpeoiac AvBpwnivou
AuvapikoU SUyKpoTANATOC Kal Tov AuyouoTou Tou 2009 Tn 6€on
Tou AleuBuvTn AietBuvong Nopikwv Ynnpeoiwv kai AvBpwnivou
AuvapikoU OpiAou, B€on Tnv onoia kaTteixe PéXp! Tnv 1n Iouviou
2010 onou avélaBe wg Mevikde AisubuvTnc NopIKwV YNNPECSI®V Kal
AvBpwnivou Auvapikou Opidou. And Tnv 1" AuyoloTtou 2011
KaTtéxel Tn B€on TlevikoU AisuBuvtry  Opilou, AlelBuvaon
AoQaAIoTIKOV Ynnpeolov & AvBpwnivou AuvapikoU, €xovtac Tnv
gubuvn Tou Ao@aAioTikoU Topéa Opilou, Tou AvOpwnivou
AuvapikoU Opidou, Twv Nopikwv Ynnpeoiwv, Tn¢ Ynnpeoiag
MapkeTIvyK, Angooiwv ZIx€oewv & [MOANITIOTIKOV ApacTnploThTwyV
OuiAou, TG Ynnpeoiac MeToxwv kal Xpeoypdpwv Kal TnG Ynnpeaoiag
AopaAeiag kal Yyeiac. Eivar Mpdedpog Tou AloiknTikoU SupBouliou
Tnc Hellenic Bank Trust and Finance Corporation Limited kai péAog
Tou AloIknNTIKOU ZupBouAiou Tng EAANviknG Tpanelacg (Enevduoelg)
ATd, TnG Hellenic Alico Life Insurance Company Ltd kai Tng
Maykunpiakng Ac@aAioTIKnc ATO.
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Kupiakog
ManadonouAog

Fevikog AleuBuvTig, AleUBuvon Ayopwv Kail AlEBvoug
Tpanefikng OpiAou

O k. Kupidkog Manadonouhoc yevvrnOnke oTic 29 IouAiou 1952,
>noudace Oikovouikd oto University of Manchester 6nou anékTtnos
To nTuXio BA in Economics. AkoAoUBw¢ poitnoe oTo London School
of Economics & Political Science dnou an€éktnos To nTuXio MSc in
Accounting and Finance. O k. MNanadonoulog evTaxbnke oTnv
opada Tng EAANvIkNG Tpdanelag To 1977 kal €KTOTE, €XEl UNNPETNOEI
and diapopec dIsUBUVTIKEG B€oeic Tov Opyavioud. 'Exel OiaTeAETEl
AleuBuvtng Tng Ynnpeoiag Alaxeipiong KivdUvwv, AleuBuvTng
Epyaciov EEwTepikoU, AlcuBuvtng Kegpalaiayopwv, AIEUBUVTAG
JuvaAAdaypatog kal  AleuBuvTng Epyaociov  YnootnpiEng. O K.
ManadonouloC CUUUETEIXE O aplBud oepivapiov Tooo otnv Kunpo
000 Kal 0To €EWTEPIKO, €AABe eniong pHEPOG oe digbvr) ouvedpla eni
Tpane(ikwv BeudTwV. ZnPeEpa  kKaTtéxel Tn O€on Tou [evikoU
AlguBuvTr) Opilou kai eival emikepaAng TG Aisvbuvong Aiebvav
Ayopwv kal AieBvoug Tpanelikng OpiAou, oTnv onoia unayovTal: n
Ynnpeoia AleBvav Ayopwv Opidou (Alaxeipion AlaBsoipwy OpiAou,
Dealing Room Opilou, AieBveic Tpanelikeég 3Zx£oelc, EAANVIKA
Tpanela (Enevdloeic) ATO, Ynnpeoia Mpoownikng Tpanelkng,
Ynnpeoia EpnioTeupatodoxwv kalr Osuatopulakng Opilou), n
Ynnpeoia AieBvoucg Tpanelikng kai n Ynnpeaia Xopnynoswv Aiebvav
Ayopwv. Eival, eniong, o Mpoedpog TG EnevouTikng EmiTponng
Alaxeipionc XapTo@uAakiwv Kal EnevduTikwv SUPBOUAWV TNG
EAANVIKAG Tpanelac (Enevduoeic) kar MeEAog Tou AloIKNTIKOU
ZupdBouAiou Tng EAANVIKNAC Tpanelag (EnevOouoeig), kabwg eniong kal
MéAloc Tou AloiknTikoU Suppouliou Tng Hellenic Bank Trust and
Finance Corporation Ltd.

Frempyliog
Eupinidou

Fevikog AleuOuvTng, AlevBuvon EnixeipRoswv Kunpou

O k. Eupinidou yevvhdnke oTic 26 MapTiou 1958. Eival andé@oitog
Tou University of Essex ornv AyyAia pe ntuxio BA (Hons) Economics
kar Tou City University Business School pe nTtuxio MBA Export
Management & International Business. MNpooAn@Onke apxika oTtnv
EAANvIkn Tpdanela To 1983, evw yia kanolo didoTnua SoUAEWE oTnV
Arab Bank kal kata 1o 1986 esnéoTpewe otnv EAANvIkR Tpanela wg
AvaAuTnc AavelodoTnoswv Kal SupBoAainv Evolkiayopdc. AlETENEoE
AeiToupydc AavelodoTrioewv kal Aleubuvtig otn Aegedgd TNng
EAANVIKAG Tpanelac (XpnuatodoTtnoeig) ATd, AlguBuvTtng Topéa
KaTtaoTnuaTtwv AepeooU, AlguBuvTnG KévTpou MeydAwv
Enixeipfioewv & Opyaviopwv AeggecoU  kal  AleuBuvtng TouéEa
Enixeipfioswv. And Tov IoUAIo Tou 2011 katéxel Tn O€on Tou
levikoU AieuBuvTh AleuBuvonc Enixeiprijoswv Kunpou.

Mérpog
Iwavvidng

Fevikog AieuOuvTig, AleUBuvon EEwTEPIKOU

O k. Iwavvidng yevvhodnke oTic 18 IouAiou 1973. Eival andgoitog
Tou University of Manchester otnv AyyAia pe nTtuxio BA (Econ)
(Hons) in Accounting and Finance. KaTéxel Tov enayyeANaTiko TiTAO
ACA (Associate of Institute of Chartered Accountants in England
and Wales) kal eivar péloc Tou Institute of Certified Public
Accountants of Cyprus. To ®eBpoudpio 2005 anokTnoe Ta
MoTonoINTIKA Yid Napoxn €NeVOUTIKWV UNNPECI®V anod To YNoupyeio
OIkovouIk®V. Ano To 1995 ewg 1999 doUAswe otnv Ernst & Young
otnv Kinpo evw 10 1999 npooAnednke and tnv HSBC Bank plc
otnv Kunpo w¢ MNpoioTduevoc TnC Ynnpeoiac XpnuUaTtodoTHOEWY.

69




O

EAAHNIKH TPANEZA

Nérpog
Iwavvidng

Ano TO 2006 epyaletar ortnv EAAnvikr Tpdnela. AIETENEDE
AiguBuvTnG TNG Ynnpeaoiag Alaxeipiong MiotwTikoU KivdUuvou Opilou,
AlguBuvTnG Tou Touga MeydAwv Enixeipnoswyv & Opyaviouwv. Ano
Tov IoUAIO Tou 2011 kaTéxel Tn B€on Tou [levikoU AlsuBuvTh
AlelBuvanc EEwTepikoU.

®doipog AsovTiou

Fevikog AleuBuvTiG, AleUBuvon A&ITOUPYIKAG YNOOTRAPIENG
OpiAou

O K. AeovTiou yevvnBnke oTic 22 Mdaiou 1964. Anogoitnos ano Tnv
AyyAIKn ZX0An ortn Acukwoia kal onoudace OIKOVOUIKA/AOYIOTIKN
oto City University oto Aovdivo anokT@wvTag Tov TiTAO Tou BSc in
Economics & Accounting. 3Tn OUVEXEId €KAVE METANTUXIAKEG
onoudéc oto MavenioTnuio Tou Reading ornv AyyAia kai anékrTnoe
M.A. pe Bépa “International Business & International Financial
Management”. To 1988 egpyodoTrdnke otnv Arab Bank KuUnpou kai
HEXP!I TO 2008 epydornke ot JIAMPOPEC BE0EIC KATAARYOVTAC OFE
avwTepn OleuBuvTikl Bféon oTtn  AsiToupyikn YnooTnplén Kai
EEunnpétnon MNeAaTwv. To Mdio Tou 2008 gpyodoTnBnke ano Tnv
EAANVIkR Tpanela. ApXIka e€pyacTnke £wg To Maptio 2011 wg
AlguBuvTng Aloiknong AikTUou Kataornuatwv EAAGdac. Me Tnv
enioTpo®r] Tou otnv Kunpo OJIeTéAece yia €va MIKPO OlaoTnua
AlguBuvTnG Tou Mpageiou Tou AvwTaTou EkTeAeoTikoU AlsubuvTr.
Ano Tnv 1" AuyoloTtou 2011 aveéhaBe Tevikdc AleuBuvTng
AlevBuvong AsiToupyikng YnooTnpiEng OpiAou, uneuBuvoc vyia
apiBud Ynnpeoiwv YETAEU Twv onoiwv ol Ynnpeaieg NMANPoPopIKNG,
Opydvwong & MeBddwv & Re-engineering, TexVIKEG YNnpeoieg,
Alaxeipiong Meplouoiag, AloiknTikéG Tpanelikeg Ynnpeoieg, AAAEG
KEVTPIKEC Ynnpeoiec kal n Ynnpeoia AogdAlsiag MAnpogopinov &
Enixeipnolaknc SUVEXEIQC.

Nopyog
Kapayiopyng

Fevikog AisuBuvTig, AigUBuvon I3inToOv Kinpou

O k. TI. Kapayiwpyng, vevvnlnke 1o 1962 otn Asukwaoia Kal
ano@oitTnoe and To Fupvaocio Appevwv Kukkou To 1980. MeTd Tn
OTPATIWTIKA Tou BnTeia onoudace Oikovouika (Bsc) atnv ApEPIKN
oto State University of New York orto Albany kalr akoAoUBwg
Aloiknon Enixeipnoswv  (MBA) oTto naveniothpio UMIST oTo
Hvwpévo Baaileio. MpooeAnednke atnv EAANvikn Tpanela To 1987
Kal €xel EpyacTei o apiOuo TUNUATWV Kal YNNPEoIwV TNG EAANVIKAG
Tpanelac. AleTENece  AsiToupyoGg TnG  EAAnvikng Tpanelag
XpnuUaTodoTnOEIG, AVWOTEPOC AEITOUPYOC AavelodoTHOEWY,
AIEUBUVTNC XpnuaTioTnplakwv Suvaldaywv otnv EAAnvikn Tpanela
(Enevduoeig), AlcuBuvTng KEévTpou Mikpoueoainv Enixeiprioswv Kai
and Tov Iouvio Tou 2008, AicuBuvthc Toupga IdIWTWV EAANVIKAC
Tpanelac Anupodaoiag Etaipeiac ATd. Ano Tov IoUAlo 2011 kaTéxel TN
B£on Tou evikoU AleubuvTh Tnc AleuBuvaonc IdiwTwv Kunpou.

Avdpéacg
Aapnpou

Ai1guBuVvTiAG YNnpeoiag Alaxeipiong Xopnyrnoswv

O k. A. Adunpou yevvhAdnke To 1961 ortnv Keplvela. Znoudaoce
Business Administration otnv ABrAva. KaTéxel Tov enayyeApaTiko
TiTA\o FCCA (Fellow Member of Institute of Chartered Certified
Accountants). Epyaotnke and 1o 1988 - 1991 oTOoV €AEYKTIKO 0iKO
Moore Stephens aTo Aovdivo Kal yia &va £€ToG apyoTepa atnv Moore
Stephens otnv Kunpo. MpooeAnednke otnv EAANvikA Tpanela To
1992 kal €xel epyacTei w¢ AsIToupyog AavelodoTrnoswy, AleuBuvTnG
NG Ynnpeaiag A&loAoynong Aimnoswyv Xopnynoswv Opilou kar anod
To 2009 kaTtéxel Tn 6£€0on Tou AlsuBuvTnh TNG Ynnpeoiag Alaxeipiong
Xopnynoswv OpiAou.
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7.4.

AHAQZEIZ MEAQN AIOIKHTIKOY 2YMBOYAIOY KAI ANQTEPQN

AIEYOYNTIKQN STEAEXQN

Ta PEAN Tou AloiknTikoU ZupBouAiou kal Ta AvwTepa AleubuvTikG ZTeAéxn Tnc ETaipeiag
dnAwoav Ta akdAouba:

Aev d1aTnpoUlv olkoyevelakoUG deapoUc pexpl 2°Y BaBuoU pe PHEAN TwV JIOIKNTIK®WYV,
OIaXEIPIOTIKOV N €MNONTIKWV 0opyavwv TnG Tpanelac f O1euBUVTIKA OTEAEXN TNG
Tpanelac.

Agv ugioTavTal KaTadikaoTIKEG anoPAcelc NolvVIKoU dIkaoTnpiou evavTiov Toucg vid
TéAeon dOAIAC NpA&nG KaTa Ta NEVTE TEAEUTaia €Tn.

Agv unfp&e evavTiov TOUC N €vavTiov OUVOEdEPEVWY WE aUTOUC ETAIPEINV
onoladnnoTe diadikaoia NTWYXEUONG, AvaykaoTIKAG diaxeipiong ) ekkabdapiong KaTa
Tn JIAPKEIa TWV MEVTE TOUAAGXIOTOV TEAEUTAIWV ETWV.

Aev €xouv Yyivel anodEkTec onolagdAnoTe OnuOOIac enionunNG KPITIKAG n/Kal
KUPpWONC €K MEPOUC TWV KATAOTATIKWV 1 PUBMIOTIKOV apxwv n  Tuxov
ENAYYEAPATIKOV OPYAVWOEWV OTIC OMOIEC PETEXOUV, Kal Oev £XOUV NAPEUNODIOTEI
and JIkaoThpPIO va €&veEPyoUuv HE TNV 1010TNTA TOUu HEAOUG TNnG Oloiknong Tng
Etaipeiac  va napeuyBaivouv otn diaxeipion r OTO XEIPIOYO TWV UNOBECEWV TNG
ETaipeiag katd Tn d1dpKEIa TwV NEVTE TEAEUTAIWV ETWV.

Ol UNOXPEWOEIG NOU ANopPEOUY ano To a&iwpda Toug dev dnuioupyouv oTo NPOoWNO
Touc onoladfnoTe oUyKpouaon MHE IBIWTIKA TOUG CUHEMEPOVTA | AAAEC UNOXPEWOEIC
TOUC.

H TonoBéTnon oto aiwud Toug dev €ival anoTéAeopa onolacdnnoTte pUBUIONG N
oupQwviag HeToxwv TNG ETalpeiag f cuppwviac YeTa&l Tng ETaipeiag kal neEAAT®V
TNC, NPOPNBEUT®Y TNC 1 AAAWV NPOCWNWV.

MANV TWV NEPIOPICUWY NOU NPOKUNTOUV ano Tnv Keigevn voyoBeaia, dev ugioTaTal
OTO NPOCWMNO TOUC OMNOIOCONMNOTE CUMPATIKOGC MEPIOPICHOG O OMoioG agopd Tn
d1GBean, €VTOG OPICUEVNG XPOVIKAG MEPIOdOU, TWV KIVNTWV a&i®wv Mou KaTEXouv
otnv Etaipsia.

.5. SJYMMETOXEZ MEAQN AIOIKHTIKOY 3YMBOYAIOY KAI ANQTEPQN

7.5

7.5.1.

ATEYOYNTIKQN STEAEXQN 3>TH ATOIKHZH AAAQN ETAIPEIQN

SUHHETOXEG MeAwv AloIKnTIKOU ZupBouliou oTta AIoIKNTIKG ZupBoUAla
aAAwv eTAIpEIOV

STov nio KATw nivaka napoucialovTal Ol CUUMETOXEG TwV HMEAWV Tou AloIknTIKOU
SUpBouAiou aTa OI0IKNTIKA cupBoUAia AGAAWV ETAIPEIOV KATA TA TEAEUTAia NEVTE Xpovid
(un cupnepIAapBavouEvwy BuyaTpiK®V ETAIpEI®V ToUu OpiAou).

‘Ovopa MéAoug kal Ovopara ETaipeiov KafsoTwg ZUpMETOXN

ETaipeiag ZNMHEPA

Ap ANAPEAZ M. MANATIQTOY

ToiyevTonolia BaaiAikoU Anuoaia Etaipsia AT Anuoaia OXI

ANAPEAZ M. MOYZIOYTTAZ

Awdwvn Enevduoeic XapTopulakiou Anuoaia ETaipeia Anuoaia NAI
ATO
Jupiter Portfolio Investments Company Ltd Anudaia NAI
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Stario Portfolio Investments Company Ltd Anuoaia OXI
Ermes Department Stores Plc Anuoaia NAI
Stassinos Investment & Finance ISIWTIKNA NAI
Silkea Company Ltd IDIWTIKNA NAI
Wiseplan Development Ltd IDIWTIKN NAI
3S Holidays Ltd IDIWTIKNA NAI
Korycia Properties Ltd I3IWTIKA NAI
IAKQBOZ I'. IAKQBOY

Iacovou Brothers (Constructions) Ltd ISIWTIKNA NAI
Iacovou Brothers Overseas Operations Ltd IDIWTIKN NAI
Iacovou Brothers Quarries Ltd IDIWTIKN NAI
Iacovou Brothers Development Ltd IDIWTIKNA NAI
Unitrak Machinery Ltd IDIWTIKN NAI
Iacovou Brothers Concrete Ltd IDIWTIKNA NAI
Iacovou Brothers Transport Ltd IDIWTIKN NAI
Iacovou Brothers (UK) Ltd IDIWTIKN NAI
Skyra Lima Public Ltd Anuoaoia NAI
Skyra Lima Holdings Ltd ISIWTIKN NAI
Three I Properties Ltd IDIWTIKN NAI
Hermes Airports Ltd IDIWTIKN NAI
Omnistock Ltd IDIWTIKN NAI
PEKO Ltd IDIWTIKN NAI
E. Navayn & Yioi AT IDIWTIKN NAI
Oxalis Trading Ltd IDIWTIKN NAI
T.C.N. Skyra Limited IDIWTIKN NAI
Respectco Ltd IDIWTIKN NAI
J.G.I.C. Bahrain IDIWTIKN NAI
Iacovou Brothers Investments Ltd ISIWTIKNA NAI
Iacovou Brothers (Beton) Ltd IDIWTIKN NAI
Iacovou Brothers Investments (UK) Ltd IDIWTIKN NAI
Iacovou Brothers Concessions Ltd ISIWTIKNA NAI
212-220 Regents Park Road Ltd I3IWTIKA NAI
Hellenic Copper Mines Ltd IDIWTIKN NAI
A/@ol IakwBou EME IDIWTIKN OXI
Skyramont Ltd I3IWTIKNA NAI
ZQTHPHZ Z. KAAAHZ

G. Kallis (Estate) Ltd IDIWTIKN NAI
. KaAAnc (Blounxavol) ATd IDIWTIKN OXI
. KaAAnc (Alavopeic Asukwaiac) AT IDIWTIKN OXI
. KaAAnc (Alavopeic Asyeool) ATO ISIWTIKNA OXI
. KaAAnc (Aiavopeic Nagou) ATd ISIWTIKNA OXI
. KaAAnc (Alavopeic Mopeou) ATd IDIWTIKN OXI
. KaAAnc (Alavopeic AggoxwoTou) ATO IDIWTIKN OXI
. KaAAnc (Alavopeic Alyiahouonc) ATd ISIWTIKNA OXI
K.T. MpaoTitnc & Sia ATd IDIWTIKN OXI
Jet Junior ATO IDIWTIKN OXI
M.K.L. Ltd IDIWTIKN OXI
G. Kallis (Jordan Manuf.) Ltd Iopdavia ISIWTIKNA OXI
Irena Development Ltd IDIWTIKN OXI
Universal Life Insurance Public Co Ltd Anuoaia OXI
XAPAAAMMNOZ NANATIQTOY

ToiyevTonolia BaaiAikoU Anuoaia Etaipeia AT Anuoaia NAI
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KEO Anuoaoia ATd Anuoaia NAI
Hellenic Mining Public Company Ltd Anuoaia NAI
St George Hotel (Management) Ltd ISIWTIKNA OXI
S M Tsada Golf Ltd IDIWTIKNA OXI
Royal Artemis Clinic Ltd IDIWTIKN NAI
LPCC Platinum Services Ltd IDIWTIKNA NAI
LPCC Platinum Enterprises Ltd ISIWTIKNA NAI
United Gypsum Ltd ISIWTIKN NAI
Saint Panteleimon (Ahera) Ltd IDIWTIKN NAI
Hellenic Gold Mining Ltd IDIWTIKN NAI
Athinodorou Beton - Estates Ltd ISIWTIKNA OXI
Athinodorou Beton - Transport Ltd IDIWTIKNA OXI
Athinodorou Beton Ltd ISIWTIKN OXI
IQANNHZ X. XAPIAAOY
Andpa Naiag XoteAg AT IDIWTIKN NAI
KEO (UK) Ltd IDIWTIKN NAI
Fifty Frith Street Ltd IDIWTIKNA NAI
KEO Anuoaoia ATd Anuoaia NAI
KEO EAAGc A.E. IDIWTIKN NAI
KEO ZubBoc A.E. IDIWTIKN NAI
Hellenic Mining Public Co Ltd Anuoaoia NAI
Hellenic Tzilalis Cyprus Ltd IDIWTIKN NAI
Hellenic Technical Enterprises Ltd IDIWTIKNA NAI
NAnpogopiakn kai MoAIT. ETaipeia o «Adyoc» ISIWTIKNA OXI
Logosnet Services Ltd IDIWTIKN NAI
Gypsum & Plasterboard Public Co Ltd IDIWTIKN NAI
United Gypsum IDIWTIKN NAI
Saint Panteleimon (Ahera) Ltd ISIWTIKNA NAI
Cyprus Textiles Public Co Ltd IDIWTIKN NAI
Kunplaka Zevodoxeia ATd IDIWTIKN NAI
Phoenicia Hotels Ltd IDIWTIKN NAI
ABH Incentive Travel Ltd IDIWTIKN NAI
The Cyprus Hotels (Paphos) Ltd IDIWTIKN NAI
Kosmoplastic Enterprises Ltd IDIWTIKN NAI
Falcoplast Ltd IDIWTIKN NAI
K.C. Plastics Ltd IDIWTIKN NAI
HTZ Minas Recycling Corporation Ltd IDIWTIKN NAI
Kunpiakn Etaipeia KovogpBonoliac AT IDIWTIKN NAI
Hellenic Aviation Fueling Services Ltd ISIWTIKA NAI
AypEnauAnc Katw Movni ATd ISIWTIKN NAI
FEQPIIOz K. MAYAOY
Hellenic Mining Public Co Ltd Anuoaia NAI
Kykkos Springs Ltd IDIWTIKN NAI
White City Education Ltd I3IWTIKNA NAI
MAKHZ KEPAYNOZ
Padiopwvikd Tdpupa Kunpou HUIKpaTIKOG OXI
Opyaviguodc
KYPIAKOZ I. APOYZIQTHZ
Polidrous Properties Ltd IDIWTIKN NAI
Ladyland Developers Ltd IDIWTIKN NAI
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Eunopiko kai Biounxaviko EnigeAntnpio Nagou Mn OXI
KEPOOOTKOMIKOG
0pYaviguoc
dopeac TouplioTikAG AvanTuénc Nagou Mn OXI
KEPOOOTKOMIKOG
0pYaviguoc
Paphos Aphrodite Festival Ltd Mn OXI
KEPOOOKOMIKOG
0pYavIguocg
ZTAYPOZ KPEMMOZ
Kivnon ET. Aloiknonc Enixeipnoswv (KEAE) ATd IDIWTIKNA NAI
Blue Island Plc Anuoaoia NAI
KPZ Casacon Ltd IDIWTIKN NAI
New Cyfish Ltd IDIWTIKN NAI
Fini Mac Fisheries Ltd IDIWTIKN NAI
Yialos Distributors Ltd ISIWTIKN OXI
ATHK HuikpaTikog OXI
Opyaviguoc
Digimed Communications Ltd IDIWTIKN OXI
Cyta (Hellas) A.E. IDIWTIKN OXI
Bestel Communication Ltd I3IWTIKNA OXI
Ap Mapiog P. KAnpidng
KTnuaTikn ETaipeia P€voc KAnpidng ATd IDIWTIKN NAI

7.5.2. ZUHHETOXEG MeAmV AveTeEpnG AlgUBuvonG oTa AIOIKNTIKAG SuhBoUAIa AAAwvV

ETAIPEIDOV

>Tov NIo KATWw nivaka napouadidlovTdl ol CUPHETOXEC TwV HEA®V TNG AvwTepnG AlelBuvong
ota OJIoIKNTIKG OUPBOUAId AAAWV €TaIpEi®V KATA Ta TeAeuTaia nevre xpovia (N

gupnepiAapBavopévwy BuyaTpik®V eTalpei®yv Tou OpiAou).

'Ovopa MéAoug kal Ovopara ETaipeiov Ka®eoTmg SUHHETOXN
ETaipeiag ZNMHEPA
AvTovng PoUBag
2 0vdeopog diAwv Movadag EvraTiknig NoonAegiag Mn kKEpOOTKOMIKOG NAI
Neoyvwv opyaviopoc
Peaceplayers International Cyprus Mn KepOOTKOMIKOG NAI
0pyaviouog
Nérpocg Iwavvidng
Petni Enterprises Ltd IDIWTIKN NAI
Naopyog Kapayiopyng
JCC Payment Systems Ltd IDIWTIKN NAI

7.6. 2YMBAZEIZ KAI AMOIBEZ AIOIKHTIKQN 3YMBOYAQN, ANQTEPQN

ATEYOYNTIKQN STEAEXQN KAI OPFTANQN EMOMTEIAZ

1. Katd Tnv nuepopnvia Tou napovro¢ EvnuepwTikoU AegATiou, kaveévag AIOIKNTIKOG
SUPBoOUAOC dev £xel OMoIOdNMNOTE CUMPQEPOV, AUECO I E£UPECO, OE OMOIOdNMNOTE
neplouciakd oToixeio To onoio n Tpdanela kal ol €EnNpTNUEVEG and AUTHV ETaIpEieC
anokTnoav Ta TeAeutaia dUo Xpovia r nou okoneUoUV va ayopacouv f va NwAnoouy,
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€€ Oowv onuepa ol AloiknTikoi ZUuBoulol yvwpilouv Kkal ekTOC and auTtd nou
ava@EépovTal nio KAaTw.

Kavévag AloiknTikoG ZUPBouAog, dleuBuvThG i Opyavo snonTeiag Oev €xel ) €ixe KaTa
TO TEAEUTAIO KAl TPEXOV OIKOVOMIKO €TOC OMOIOdNAMOTE CUUPEPOV OE MNn OUVABEIC
ouvaAiayég pe Tnv Tpdnela n onoiadrnoTe €EapTnuévVn TNG.

Kavévag ano Toug AloiknTikoUG SupBoUAoug dev gival EKTEAEOTIKOG OUPBOUAOG £XOVTAG
onoladnnoTte €I0IKN OUPG®WVIa 1 OCUPBOAAIO MOU Vvd OUVEMAYETAI TNV KATABOAN
anolnNUIWOEWV O NEPINTWAN TEPUATIOUOU TWV UMNNPECIMV TOU, MOU va €ival ouciwdoug
onuaociac.

O1 anoAaBéc Twv peAwvV Tou AloiknTikoU SupBouliou Tng Tpanelag kal Twv BAciK®V
AIEUBUVTIKWV OTEAEXWV napouaialovTal nio KaTw:

AnoAdaBEg MeAmv A10IKNTIKOU ZUpBouAiou Kal BACIK®V JIEUOUVTIKOV OTEAEXDV

'OMIAOC Tpanela
2011 : 2010 2009 2011 2010 2009
€'000 €'000 €000 €000 €'000 <€'000
AnoAaBég MeAmv Al0IKnTIKOU ZUupBouAiou:
AnpAaBaq Kal WQEANKATA UMO EKTEAEQTIKN 477 528 447 477 528 447
1010TNTA
El)\cly_lcpopsq €pyod0Tn YIa KOIVWVIKEG aoPaAioeIq 22 23 21 22 23 21
QeeAfuaTa aeunnpeTnoNg yiad To £€T0G 110 131 102 110 131 102
Zuvo)\c? yia EKTEAECTIKOUG AIOIKNTIKOUG 609 682 570 609 682 570
2upBoulouc
AlKaiopaTa €Toug 328 322 369 260 269 290
'‘OpiAoc kal Tpanela
2011 2010 2009
€'000 €'000 €'000
AnoAaBEG BACIK@®V JIEUOUVTIKOV OTEAEX®WV nNou J&v fTav
Al0IKNTIKOi ZUUBOUAOI:
MioBoi kal aAAa BpaxunpoBsoua wPeAnUaTa 849 709 692
ElopopEg epyodoOTn YIad KOIVWVIKEG ao@AAIOEIC K.AM. 52 49 43
QeeAfuaTa aeunnpeTnoNg yid To £€T0G 161 176 234
Zuvo)\o'ano)\aB(ov Kal (o(ps)\nuaT(o'v [3'ac||<(ov OleuBuVTIKWV 1.062 934 969
oTeAexwyV nou dev NTav AlIOIKNTIKOI ZUUBOUAOI

Ta Baadika dIeuBUVTIKA OTEAEXN anoTeAouvTadl ano Toug Mevikoug AleuBuvTéc Tng Tpanelag
ol onoiol dev nTav AloiknTikoi ZUPBoulol. O1 anoAdBéc Twv Pacikwv OIEUBUVTIKWV
oTeAEX®V a@opouv TNV nepiodo Tou £Toug nou dev nATav AloiknTikoi SUPBouAol.  ZToug
no navw nivakeg napoucialovtal nNAnpoQopiec ot oxéon MeE Ta Baocika AlsuBuvTiKa
>TeAEXN Kal Toug AloIknTIkKoUG ZupBoUAouc og 1oxU kaTd Tnv nuUepopnvia avagopd. =T0
Mépoc III/(7.3) Tou napodovtoGg EvnuepwTikoU AeATiou napoucialovral Ta avwTepad
OleuBUVTIKA oTeAéxn Tou OpiAou KaTd TNV nUEpounvia Tou napovrTog EvnuepwTikoU
AeATiou.
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5. H apoifn Twv gheykTwv TnG Tpanelag yia To 2011 avepxodoTav os €190 xiA. (2010:

€191 xIA., 2009: €169 XIA.), ev®d N auoIBn TWV EAEYKTOV OAWV TWV ETAIPEI®V TOU
Oupilou avepxoTav og €366 XIA. (2010: €380 xIA, 2009: €353 XIA.). SUYKEKPIYEVA, Ol
OUVOAIKEG AMOIBEC NPOC TOUG VOUIHOUG EAEYKTEC, AAAG KAl 0 AAAQ €AEYKTIKA ypageia
yla UNNPECieC Nou napaxwpnénkav kal £€Xouv Xpewdei oTnV KATaoTacn Aoyaplacuou
KaTa Ta €tn 2011 ka1 2010 napouaialovTadl nio KATwW:

‘OpiAog Tpanela

2011 2010 2011 2010

€'000 €'000 €'000 €'000
'EAgyx0C €TACIWV Aoyapiagu®v (366) (380) (190) (191)
Ynnpeaieg e€akpifwaong (15) (15) (12) (12)
YNnpeoieg popoAoyIKwV CUPBOUAWYV (31) (16) (30) (16)
NOINEC JN EAEYKTIKEG UNNPETIEC (48) (137) (38) (43)

(460) (548) (270) (262)

6. Ta unoAoina daveimv kal AAAWV XopnYNoswv, KABwC Kal eyyUHOEwWV Kal MIOTWOEWV

oTic 31 AskeuBpiou 2011, nou apopouv PEAN Tou AloiknTikoU SupBouliou, Tn ouduyo
Kal Ta avnAlka TEKvVA TOUG Kal ETAIPEIEC OTIC ONOIEC KATEXOUV, AUECa 1 E€UUEDQ,
TouAdxioTov 20% ToOU OIKAIWMHUATOC WRPOU OE VYEVIKN OUVEAEUON, Kal Ta Pacika
OIEUBUVTIKA OTEAEXN, NEPIAANBAVONEVWV KAl €EYYUROEWV Npoc OpeAoc Tng Tpanelag
npoc¢ eEaopaiion Tpanelikwv SIEUKOAUVOEWVY NMPOC TRITOUC, £XOUV WG AKOAOUBWG:

2011 2010 2009 2011 2010 2009
Ap1BUOC SupBoUAwV €000 €000 €000
Adveia kai aAAec XOpNYAOEIG
MEAN Tou AIOIKNTIKOU
SupBouAiou kal ouvdedueva
npoownda:
MNépav Tou 1% Tou kaBapou 1 1 1 17.306 11.849 13.069
gvepynTikoU Tn¢ Tpdnelacg ava
>UuBouAo
AlydTEpO ano 1o 1% Tou 11 12 12 4.663 4.881 1.165
kaBbapoul evepynTikoU TNG
Tpanelac ava >UuBouio
12 13 13 21.969 16.730 14.234
Advela kal Xopnynoei¢ og Bacika
O1EUBUVTIKA OTEAEXN NoU dgv 1.216 589 793
gival AloiknTikoi ZUpBouAol Kal
o€ ouvdEOUEVA Npoowna
ZU0volAo 23.185 17.319  15.027
Eunpaygarec eEao@alioeig 34.360 . 21.549 16.944

EninpdoBeta, omic 31 Askeufpiou 2011, unnpxav €evOEXOUEVEC KAl AVEIANUMUEVEC
UNOXPEWOEIC MeAwV Tou AIoIKNTIKOU ZUPBOUAIOU Kal CUVOEOUEVWV MPOCWNWY Mou
apopolV MICTWOEIG, EYYUNOEIC KAl Jn Xpnolgonoin8évra opia, Uwoug €16.969 xIA., ol
onoieg Eenepvouoav To 1% Twv kKabapwv NePIOUCIAKWV oTolxeiwv TNG Tpanelag (2010:
€15.506 XIA., 2009: €19.410 xIA.). Ynnpxav, €nionc, avelAnUPEVEG UNOXPEWTEIG NPOC
Ta Baoika dIeuBUVTIKA OTEAEXN nou dev fATav AloiknTikoi ZUPBouUAol Kal 0 GUVOEOHEVA
npoowna Uyoucg €155 xIA. (2010: €163 xIA., 2009: €140 xIA.).
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Ta €00da and TOKOUC Ot oXEon MWE MEAN AloiknTikoU ZupPouliou, Baoikd dieuBuvTIKA
oTeAEXN Kal OUVOEOUEVA TOUC MPOOCWNA Yia TO £€TOG nou €Ange oTic 31 AekeuBpiou
2011 avnABav og €1.130 xIA. (2010: €841 xiA., 2009: €984 xIA.), evw Ta £€€oda ano
TOKOUC 0 oxeon ME MEAN AloiknTikoU XupBouAiou, PBacikd OIsUBUVTIKA OTEAEXN KAl
ouvdeopeva Toug Npdowna aviABav og €219 xIA. (2010: €374 xIA., 2009: €351 xIA.).

8. Aev UunNApXOUV GCONMUAVTIKEC OCUPBACEIC MOU UgioTavTdl f uPioTavTo KATA TNV
nUEpounvia Tou napovtoG EvnuepwTikoU AeATIOU, OTIC OMOIEC MEAN TwV Opyavwv
dloiknong, dlelBuvaong kal enonTeiac Tng ETaipeiag kalr Twv BuyaTtpikwv Tng eixav
AuUeoa 1 EUPEDA, OUCIWOEG CUMPEPOV EKTOC ANO:

O k. IakwPog I. IakwBou, MéAoc Tou AloiknTikoU ZupBouAiou Tng Tpdanelag, KATEXEI
E£UMECO CUPPEPOV OTIG eTalpeiec AdeApoi IakwBou (KaTtaokeugg) ATd kal AdeAgoi IakwBou
Texvikn KataokeuaoTikn (EAAAG) A.E. Katd To £€10¢ 2009 kataBARBnkav nocd Uwoug €60
XIA. (nepiAapBavopevou Tou ®IA) npog Tnv etaipeia AdeApoi IakwBou (KaTtaokeueg) ATO
npoc TeAIKR €EO6QANON Tou Aoyapiaopol PE TOV €pYOAABO, O OXEON KE TNV ENEKTACH TOU
KTIpiou nAnpogopiknG Tng Tpanelac.

371G 13 IouAiou 2007 unoypd®Tnke NWANTAPIO £yypapo WETAEU Tng €Taipeiac AdeAPoi
IakwBou (Kataokeugg) ATO kal TnG EAANvIkAG Tpanelag Anuoaia ETaipeia ATO avagopika
HE TNV ayopd oikonédou oTtn Adpvaka. Tnv idla nuepopnvia unoypd®Tnke Pe Tnv idid
£TAIPEia KAl OUPPWVIa aveyepong Nevradopo@ou KTIPiou €ni Tou ev AOYw oikonedou. To
kTiplo nepiAapBavel 10dy€i0 KATACTANATOG, MECONATWHA KAl dUO UMNOYEIOUG XWPOUG
OTAOUEUONG Kal XPNOIYOMOIEITAl YIa TIC OTEYACTIKEG aVAYKEG TwV UNNPECI®OV TNG Tpanelag
otn Adpvaka. H guvaAAayn €yive o€ TIHEC AYOPAG Kal TO OUVOAIKO UWOC TNC AVEPXETAl OE
€5.205 xIA. (e€aipoupévou Tou OMA). H petafifacn Tou oikonédou aTnv EAANVIKN
Tpanela Anupooia Etaipeia ATO npayuartonoindnke oTic 19 AskeuBpiou 2007 kar oTig 11
Iavouapiou 2008 kaTtaBAndnke otnv ertaipeia AdeA@oi IakwPou (KaTtaokeuég) ATO To
noogo Twv €769 XIA. ava@opika PJe TNV ayopd Tou v AOyw oikonédou. Kata Ta £€tn 2008
MEXPI TO 2011 OUPPWVABNKE N €KTEAEON €NINPOCBETWV €£PYACI®V OCUVOAIKOU UWoug
€1.541 xIA. (eEaipoupévou Tou ®MA). Kata Tnv nepiodo Iavoudpiog - AskéuBplog 2011
kataBAndnkav €1.176 xiA. (eEaipoupévou Tou ®IA) (Iavoudpiog - AekéuBpiog 2010:
€864 xIA.) Me Baon Tn OUMQWvia avéyepong KTipiou KaBwg Kkal Tn Ooupewvia
ENINPOCOETWV EpyaciwVv. H aveéyepaon Tou KTIpiou €xel OAOKANPWOEI.

O k. AnunTtpng I. HAIGdNG, ATav PEAOG Tou AloiknTikoU SupBouAiou Tng Tpdnelag kai
1010TNG JIKNYOpPOG OTO JIKNYOpPIKO ypageio AnunTpng I. HAIAdNG & Zia A.E.M.E. peExpl TNV
1n MapTiou 2010. Mé£oa oTa nAaiola TG ouvnBoug NPAKTIKAC avaTiBevTal os eEWTEPIKA
ypageia OIKAOTIKEG AYWYEC Kal JladIKACIieC KATA XPEWOTWV/OPEIAETWV Tou Opilou.
ApIBUOC TETOIWV UNOBETEWY €ixe avaTeBei aTo dikNyopIko ypapeio AnunTeng I. HAIGdng &
Sia A.E.M.E. To cuvoAIkO KOOTOC YIa TIC UNOBECEIC AUTEG, TO OMOIO XPEWONKE OTOUC id10UC
TOUC XPEWOTEC/OPEINETEG, Via Tnv nepiodo Iavoudplog - ®eBpoudpioc 2010 aviABe o
€13 xIA. nepiIAapBavopévwy Twv eE0dwv kal Tou ®MA (2009: €55 XIA.).

Ano Tic 31 AekepBpiou 2011 péxpl TNV NUEPOMNVia Tou NapovTog EvnuepwTikoU AeATiou
dev unnp&av ouoiwdnc PETABOAEC OTIC cuvaAAayéc pe Ta ouvOedspéva npdéowna nou
napatiBevral nio Navw.

8. METOXIKO KAI AANEIAKO KE®AAAIO

8.1 ESEAI=H METOXIKOY KE®AAAIOY

8.1.1 ETKEKPIMENO METOXIKO KE®AAAIO

To eykekpigévo KepdAaio Tng Tpdnelag e€ival kata TNV nNUEPOMNVia TOU nNApOVTOC
EvnuepwTikoU AegATiou €516 ekat. diaipepevo oe 1.200 ekaTopguUpia HETOXEC OVOUACTIKNAG
afiac €0,43 n kabe pia.
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Agv UNNPXav onoleagdrnoTe aAAayEC OTO EYKEKPIPMEVO PETOXIKO KEPAAQIO KATA TNV NePiodo
2009-2011, ekT6c and Tnv alv&non Tou ovopacoTikoU KepaAlaiou Tng Tpanelac ano
€258.000.000 diaipepevo os 600.000.000 ouvnBeIC PETOXEC ovopaoTIKNG afiagc €0,43 n
kabe pia, og €516.000.000 diaipepevo o 1.200.000.000 ouvnBEeIG PETOXEG OVONACTIKNG
agiac €0,43 n kaBe pia, pye TN Onuioupyia 600.000.000 VvEwv OUVABWV METOXWV
ovopaoTiknG aiag €0,43 n kabe pia, YeTA TNV andé@aaon TnG 'EKTakTng Mevikng ZUvEAEUonG
TwV PETOXWV, OTIC 24 AnpiAiou 2011,

8.1.2 EKAOMENO METOXIKO KE®AAAIO

To €kdoBev kal NAAPwWC KataBAnBev kepdaAdlo kaTd TNV nUeEpounvia Tou napovTog
EvnuepwTikoU AegATiou kal oTic 31 AekeuBpiou 2011 nATav €132.448.443 OlAIpEPEVO OFE
308.019.635 peToX£G ovouaoTIKAC a&iac €0,43 n kabe uia.

KaTtd tn diapkeia Tng nepiodou 2009 peéxpr 2011, npoékuwav ol akOAouBeC aAAayEC oTo
METOXIKO KePaAalo TnG Tpanelac.

2011 2010 2009
€'000 €'000 €'000
NMARPpwG NMAnpwOeiocec MeTOXEC
1" Iavouapiou 132.442 132.437 127.844
Enavengvduaon UepiouaToc - - 1.139
'Ekd00N HETOXWV 6 5 8
'Ekdoon PETOXWV YIa €Eayopd BuyaTpiknG - - 3.446
£TAlpeiac /anoppopnaon
20voAo £k300£vTOC KEPAAaiou 132.448 132.442 132.437

H diapuoppwon Tou PETOXIKOU Kepaiaiou Tng Tpanedac ano tTnv 1" Iavouapiou 2009 pExpl
TNV NUEPOMNVia Tou NapovTog EvnuepwTIKOU AgATIOU €XEI WG AKOAOUBWC:

(1) Kata tn didpkela Tou £€Touc 2009 £kddOBnkav 19.258 UETOXEC nMou napaxwpnoénkav
dwpedv oc PEAN Tou npoownikoU Kal 2.648.910 PETOXEG O OOOUC enavengvduoav o€
METOXEC TNC Tpanelacg, NANPWG N MEPIKWG, TO KaBapd nMocd Tou TeEAIKOU WEPIOUATOG
2008.

(2) To ZenTéuBpio Tou 2009 ekddONkav 5.703.312 PETOXEC WG AVTITIMO yia Tn Anuoaoia
MpoTaon NG Tpanelac npog Toug YeTOXouc TNC ABnva Kunpiakr Anuooia Etaipeia ATd
yla Tnv anoktnon noocooTtol PeEXP! kal 100% Tou peToXIkoU TNG KEQAAQiou Pe Baon To
gyypago Anuoaoiac MpoTaong nuepopnviac 7 Iouhiou 2009. Kata tn diadikaoia
aoknong Tou OIKaiwpaToC €€ayopdc Twv undloinwv HeETOXwvV (squeeze - out),
ekdoOnkav akopn 2.310.522 PETOXEC WG aVTITIHO MNPOG TOUG EVAMOMEIVAVTEG
HETOXOUC.

(3) Karta tn didpkeia Tou 2010 £kddOnkav 10.460 PETOXEG NMou napaxwpnénkav dwpeav
0€ JEAN TOu NpoownikoU.

(4) Kata tn didpkeia Tou 2011 £kddOnkav 15.358 PETOXEG NMou napaxwpnénkav dwpeav
0€ JEAN TOu NpoownikoU.

8.2. KYPIOI METOXOI

H EAAnvikn Tpdnela e€ival dnudoia e€Taipeia €I0nNyMEVN OTO XPNUATIOTAPIO ME  TO
HEYAAUTEPO MOCOOTO TOU HETOXIKOU TNC KepaAaiou Oleonapuévo oTo €uplU koivdo., H
METOXIKN Baon Tng Tpanelag kaTtd TiIc 31 AskeuyBpiou 2011 anoTteAsito and 25.747
HETOXOUC.
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Katd Tnv nuepopnvia €kdoong Tou napovtoc EvnuepwTikoU AegATiou, ol pETOXOI Mou,
oUPQPWVa PE TO MNTpwo MEeTOXWV, KATEIXav KATA KUPIOTNTA AUECA n £UPECA, MOCOCTO
népav Tou MNEVTE ToIC €kaTo (5%) TNG ovopaoTIKNG a&iac Tou ekO0BEVTOG HETOXIKOU
ke@aAaiou Tng ETaipeiag napouaialovTal nio KATW:

‘Ovopa HETOXOU Apeon ‘EMHEON ZuvoAiki MooooTo

OUHHETOXRH | OUMHETOXA OUHHETOXN %

Iepa Apxieniokonr) KUnpou 42.270.948 - 42.270.948 13,72

JuykpoTnua Tpdanelac Kunpou 13.394.147 2.402.446 15.796.593 5,13
Anuodoia Etaipeia AT

MoAuc MoAukdpnou 5.487.147 10.388.251 15.875.398 5,15

Credit Suisse AG 18.207.751 - 18.207.751 5,91

79.359.993 12.790.697 92.150.690 29,91

Aoinoi pEToxol 215.868.945 70,09

ZuvoAo 308.019.635 100

'OAol ol yETtoxol TnG Tpanelac £xouv Ta idia dikaiwuaTa WYRgpou.

8.3. Z2YM®EPON AIOIKHTIKQN ZYMBOYAQN & ANQTEPQN AIEYOYNTIKQN

2TEAEXQN

8.3.1. ZYM®EPON AIOIKHTIKQN ZYMBOYAQN

KaTa Tnv nuepounvia Tou Napovtog EvnuepwTikoU AEATIOU, TO CUUPEPOV TWV AIOIKNTIKWOV
SuPBoUAWYV (GUEDN Kal €UPECN CUMMETOXNA) OTO PETOXIKO KeAAalio TNG Tpanelag €xel wg

akoAoUBwc:
Huepopnvia EviHepwTIKOU AgATiou

ApeEon ‘EMMEDN 2uvoAiknl | MooooTo
CUMHETOXN | CUHHETOXN CUMMETOXA %
Ap Avdpéac I. MavayiwTou 41.164 143 41.307 0,013
Avdpéac M. MouaioUTTag 42.503 - 42.503 0,014
Maknc Kepauvoc 7.064 - 7.064 0,002
Iakwpoc I'. TakwBou 69.350 490.597 559,947 0,182
>wThPNG Z. KaAAng 861 363 1.224 0,000
Xapahaunoc . MNavayimTou - - - -
Ioavvne X. XapiAdou 982 - 982 0,000
rewpyiloc K. MauAou 8.596 - 8.596 0,003
Kupidkog ApouoiwTng - - - -
Kupliakoc Fewpyiou - 21.450 21.450 0,007
>Taupoc Kpeppuoc - - - -
Ap Mapioc P. KAnpidng - - - -
2YNOAO 170.520 512.553 683.073 0,221
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8.3.2 ZYM®EPON ANQTEPQN AIEYOYNTIKQN ZTEAEXQN

Apeon ‘EMMEON ZuvoAIKn MoocooTo
OUMHMETOXN OUMHMETOXN OUHHETOXN %
Maknc Kepauvog 7.064 - 7.064 0,002
Ap Mapioc P. KAnpidng - - - -
Avtovnc PoUBac - - - -
Adpoc HAI0d®pou 7.389 - 7.389 0,002
MNwpyoc Kapayiwpync 2.202 56.015 58.217 0,019
NeTpoc Iwavvidng 1.200 1.300 2.500 0,000
MNwpyoc Eupinidou - - - z
AeovTiou ®oipog 2.100 1.555 3.655 0,001
MNanadonouloc Kupidkoc 2.463 - 2.463 0,001
Avdpéac Aaunpou - - - -
ZYNOAO 22.418 58.870 81.288 0,025
8.4. AANEIAKO KE®AAAIO
To davelakd kepdAaio Tou Opidou katd Tnv 31" AekepBpiou Twv eTwv 2011, 2010 Kal
2009 €ixe wg akoAouBwc:
2011 2010 2009
€000 €000 €000
MpwTtopaduio KepaAiaio
AZ10ypapa Kepalaiou 17.436 17.342 42.007
Mn ZwpeuTika MeTaTtpéwipya AEIoypagpa
KepaAaiou 139.759 140.245 --
157.195 157.587 42.007
AguTtepoBaduio KepaAaio
Mn MeTatpéwiya Xpeoypaga 2011 -- 34.119 33.459
Mn MeTaTtpéwiya Xpeoypaga 2016 62.683 63.014 126.949
Mn MeTaTtpéwiya Xpeoypaga 2019 90.000 90.350 90.000
162.683 197.489 260.408
ZuvoAo AavelakoU KepaAdiou 319.878 355.076 302.415

NMpwTtoBaduio KepaAaio

Ta akoAouBa Xpeoypa@a BswpouvTal w¢ MpwToBaduio KepaAaio (Tier 1 Capital) and Tnv
Kevtpikn Tpanela TnG KUnpou yia gkonouc unoAoyiopoU TNG KEPAAAIOUXIKAC Baonc.

A&loypapa Kepaaiou

Ta AZiloypaga KegpaAaiou ival aopiotng didpKelag Xwpic nuepopnvia Anéng. Mnopouaoav
kat’ enidoyn Tng Tpdanelac va e€ayopacTolv aTo oUVOAO TOUG, TNV OVONACTIKHA TOUG a&ia
padi he onolouodnnoTte OedOUAEUPEVOUC TOKOUG OTIG 18 AnpiAiou 2008 ) o€ onoladAnoTe
nUeEpouNnVvia NANPwWHMNG TOKOU MoU EMETAl, KATOMIV €ykpiong Tng KevTpikng Tpanelag kai
uno Tnv npolndBeon oOTI Ba avTikataoTabouv pe MpwToBaduIo KepdaAalo, ekTOC €av n
KevTtpikn Tpdanela kpivel oTI n Tpanela O1aB£Tel IkavonoiNTIKn €ndpkela KepaAaiou. Ta
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AZiloypagpa Kepahaiou @Epouv Kupaivopevo €niTOKIO, TO onoio avaBewpeital oTnv apxn
TNG KABE nepIiOodou TOKOU Kal 1oXUEl yia Tn CUYKEKPINEVN nepiodo TOKoU. To eNITOKIO €ival
i00 JE TO €KAOTOTE Bacikd EMNITOKIO NoU I0XUEl TNV apXn TNG Kabe nepiddou TOKOU NAEoV
1,20%. lMNa Tnv nepiodo and 1 Iavouapiou 2011 péxpr 17 IouAdiou 2011 TO €MITOKIO
kaBopioTnke 01O 6,45% €£TNOIWG evw yia TV nepiodo and 18 IouAliou 2011 pexpr 17
Iavouapiou 2012 kaBopioTnke oT0 6,95% eTnCiwg. Ta A&idypagpa anoTeAoUv AUETEC, [N
€€ao(paAIOPEVEC KAl e€Aaooovoc npoTepaldTnTac (subordinated) unoxpewoeic TG
Tpanelag. Ta AZiIoypaga cival sionyueva ato XpnuartioTipio ASimv Kunpou.

Katd 10 2010 AfIoypaga Uwoug €25.528 xIA. €ixav peTatpanei o Mn ZwpEeUTIKA
MeTaTpéwipa AEIoypagpa Kepalaiou.

Mn Swpeutika Metatpewiua A&idypapa Kepalaiou

>e 'EkTakTn TEevikr ZSUVEAEUON TWV METOXWV TNG EAAnvikng Tpanelag n onoia
npaygartonoin@énke Ttnv Terdaptn, 4 AuyolUoTtou 2010, anogaocioTnke n €kdoon Mn
SWPEUTIKWOV MeTaTpéwipwv ASIdypapwyv KepaAaiou adpiotng didpkeiag Uypoucg peExpl €150
ekaT. Ta Mn ZwpeuTika MetaTtpeyiya AZioypaga Kegpalaiou npoo@pepBnkav oTouCg
UQIOTAPEVOUG HMETOXOUC TN Tpanelag pe avaloyia €2 Mn SwPEUTIKOV MeTaTpEWIHWY
AZI0ypapwVv Ke@aAaiou yia kGBe 5 petoxec Tng Tpanelac. Me Baon Tnv avaloyia auTn
nPooeEPBNKAV WUe NpoTepaIOTNTA PEXP! €123.197.527 Npog TOUG UPIOTAPEVOUC HETOXOUG
Tn¢ Tpanelac. Ta unohoina €26.802.473 npoo@pEpOnKav aTo €UpU KOIVO Xwpic auTa va
npoo@pepBoUV OTOUC UPICTANEVOUCG UETOXOUC TNG Tpanedad.

Me Tn AREN TN nepiodou eyypa®ng otnv €kdoan oTIc 22 OkTwpBpiou 2010, n Tpdanela
OUYKEVTPWOE EYYPAPEC anod aiTNTEG ouvoAikoU noooU €141.383.013. O1 aIThoEIg
ANeBnkav 1600 ano PETOXOUC TNC Tpanelacg, 6co kal and Katoxoucg Xpeoypdpwv 2016
kar Afioypapwv Kepahaiou 2003 kal To egupU kolvd kKal OAEC ol QITACEIC E€ixav
Ikavonoin®si NARpwc.

Ta Mn ZwpeuTikG MeTaTpewipya AfiIoypaga KegpaAaiou ekdoBnkav oTo ApTIo 0 a&iec Tou
€1 kar noAAanAdocia auTtoU Kal QpEpouv oTabepd €ThCIO €MITOKIO 6,25% vyia OAn TN
diapkela TnNG €kdoong. O TOKOC eival MANPWTEOC Ot Tpidnviaia Bacn oto TEAOG KaBe
nepiodou NANPWHNAC TOKOU.

Ta AZioypaga KegpaAaiou eival adpioTng didpkelag xwpic nuepounvia Anénc. H Tpdnela
unopei, JETG and sidonoinon npo¢ Toug KaTtoxoug, va anogaociosl va €Eayopdosl OTo
aptio, paldi pe onoiadnnoTe NANPpwTEa nood, To oUvVoAo, aAAd OXI HEPOG, TwV Mn
SWPEUTIKWV MeTaTpeyipwv  AZidypapwyv Kepalaiou oTig 31 AskeyBpiou 2015 n
onoladnnoTe nuepounvia NANPWHNAG TOKWV £NETAl AUTNG.

SUPQpwva PE TouG Opoucg €kdoaong, Ta Atidypapa KepaAaiou, dUvavTal kaT' eniAoyr) Tou
KaTOXoU TOUG va METATPAnoUv Ot oUuVvNBeIC YETOXEC TNG EAANVIKNG Tpdanelac kaTta TIG
neplodoug peratponnc. H npwtn nepiodoc peraTtponnc kabopiotnke and 15 pexpr 31
AekepBpiou 2012 kar n TeAeuTaia nepiodog peraTtponnc and 15 pexpr 30 AskepPpiou
2020. H Tiun peraTtponng 6a diapgopPpwBei cUPNPWVA PE TO HETO OPO TNG TIMAC KAEIGIHATOG
TNG METOXNG TNG Tpanedac oto XAK KaTa To KAEIOINO TWV TEAeuTaiwv nEvTe (5) nUEP®V
dlanpayudTeuong TNG METOXAC NpIv TNV nepiodo UETATPONNG, Meiov nooootd 20% pe
eAaxIoTn TIUA PeTaTponng Ta €1,40.

Ta Mn ZwpeuTika MeTatpeyida AEidypapa KepaAaiou gival eionyyeva oTto XpnUaTioTrnpio
AZiwv KUnpou. Mood €1.624 xIA. eEaleipeTal aTnv gvonoinon.

AguTtepoBaduio KepaAaio
Ta akoAouba xpedypapa BswpouvTtdl w¢ AsutepoBaduio KepdaAiaio (Tier 2 Capital) and

TNV KevTpikn Tpanela Tng Kunpou yia okonou¢ unoAoyiopoU TNG KEQAAdIouxIKnG Baonc.
81



O

EAAHNIKH TPANEZA

Mn Meratpswiua Xpeodypapa 2011

Ta Mn MeTatpeyiya Xpeoypaga, AAENC 28 Anpihiou 2011, £pepav oTtabepd €MITOKIO
5,75% €Tnoiwg navw oTnv OovouNaoTiKr Toug afia yia Tnv npwTn €Eaunvia kal yia TIg
METAYEVEQTEPEC NEPIODOUG KUNAIVOUEVO EMITOKIO i00 PE TO EKACTOTE BACIKO €MITOKIO MOU
ioxue otnv apxn TG nepiddou TOkou nAgov 0,75%.

>TiIc 28 Anpidiou 2011 kal oUp@Wva ME TOUC OpPoUG Tou EvnuepwTikoU AegATiou
nuepopnviac 29 MapTtiou 2004, n Tpdnela avakoivwoe T ANEN KAl anonAnpwun Twv
Xpeoypdpwv 2011, kabwg eniong kar Tnv nAnpwun TOKOU yia Tnv nepiodo and 1nv
AnpiAiou 2011 péxpr 28 Anpidiou 2011.

To emTOKIO TWV Mo NAvw Xpeoypa®wy yia Tnv nepiodo and 1nv Iavouapiou 2011 pexpl
28 AnpiAiou 2011 kaBopioTnke oTo 6% Kal n TEAEUTaia nUeEpounvia dianpayuaTeuong TV
gev Aoyw Xpeoypapwv oto XAK ATav n 15n Anpiiiou 2011.

Mn Meratpewiua Xpeoypapa 2016

Ta Xpedypapa 2016 £kdoBnkav ot TPeIC OIAPOPETIKEG OIpec kal Ba AREouv Tnv 1nv
IouAiou 2016, aveEapTnTa anodé Tnv nuepopnvia €kdoong Twv oeipwv. H Tpanela €xel
dikaiwpa va eEayopalel Ta Xpeoypapa 2016, o KABs nuUepounvia NANPWUNG TOKOU, YETA
Tnv 1nv IouAiou 2011. Ta Xpeoypaga 2016 sival sionypéva oto XpnuaTioThpio AZiwv
Kunpou.

Ta Xpedypagpa 2016 QEPOUV KUPAIVOUEVO EMITOKIO TO OMoio avaBswpseital aTnv apxn Tng
KGBe nepIOdOU TOKOU Kal IOXUEl yId Th CUYKEKPIKEVN MEPiodo TOKOU. SUPPWVA PE TOUG
OpOUG £KOOONG TWV XpeoypdPwy, O MNeEPINTwon aAAayng Tou €BvikoU VopionaTog, To
EMITOKIO Ba €ival To eniTokio Euribor 3-pnvav nAgov 0,80% péxp! TRV 1nv IouAiou 2011
Kal To €miTokio Euribor 3-pnvov nAfov 1,50% perd tnv 1nv IouAiou 2011, eav Ta
Xpeoypagpa dev €EayopacTtoUv ano Tnv Tpanela. O TOKOC €ival NANPWTEOC KABE TPEIG
MNAVEC kal kaTtaBAAAeTal og PeTpnTd oTO TEAOC TNG kAOe nepiddou. Tla Tnv nepiodo and
1nv Iavouapiou 2011 pexpl 31 Maptiou 2011 To emiTOKIO €iXxe kaBopioTei oTto 1,81%
€TNCIWG, yia Tnv nepiodo and 1nv AnpiAiou 2011 pexpr 30 Iouviou 2011 To EMITOKIO €iXe
kaBopioTei oto 2,03% eTnoiwg, yia Tnv nepiodo and 1nv IouAiou 2011 péxpr 30
SenTteuBpiou 2011 1O eMTOKIO €iXe kaBopliaTei oTo 3,04% £TNOIWG EVv® Yia TNV nepiodo
and 1nv OkTwPpiou 2011 péxpr 31 AskeuBpiou 2011 To €mITOKIO €ixe kaBopioTei GTO
3,05% eTnoiwc.

Méxpl Tic 30 ZentepBpiou 2006 cixav ekdobBei Xpeoypapa TnG Zeipdc A', evw OTIC 22
NoguBpiou 2006 n Tpanela NpoXwpnoe HE TNV £kd00N TNG 2€Ipdc B’ Twv Xpeoypapwv
2016 pe Baon 1o AcUTEPO SUPNANPWHATIKO EvnuepwTIkO AgATio. STIc 27 AnpiAiou 2007 n
Tpdanela npoxwpnoe aTnv £€kdoan Tng 2eipdg I Twv Xpeoypdpwyv 2016. Me Tnv £€kdoon
TNC Zeipdg ' oAokAnpwBnke n €kdoon Twv Xpeoypapwv 2016, oUppwva HE TO
EvnuepwTikd AgATio nuepopnviag 11 Mdaiou 2006. Ta Xpeodypaga nou npoékuyav anod
OAEG TIC OsIpéc €kdooNG eival elonypéva oTo XpnuaTiothplo A&iwv Kunpou.

Ta Xpedypapa 2016 dev cival eEacpaliouéva kal og nepintwon diaAuong Tng Tpanelag n
anonAnpwpn Touc 6a akoAouBei o NpoTEPAIOTNTA TNV NANPWHN TWV UNOXPEWOEWV TNC
Tpanelag npog Toug KAaTaBETEC TNG Kal AAAOUG MIOTWTEG. 'EXouv OPwC NpoTePaloTnTa oTnV
anonAnpwpn TV JIKAIWHATWOV TV METOXWV TNG Tpdanelag kal Twv katoxwv AEidypapwy
KegaAaiou.

Me Tnv anoppd@non Twv gpyaciov Tng ABnva otig 28 Iouviou 2010 noood €837 XIA. nou

apopouoe enevducon TnNG ABnva Kunpiakr Etaipeia ATO ota Mn Metatpewipya Xpedypagpa
2016 avaAnebnke ano tnv Tpaneda.
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KaTd 1o 2010 Mn MeTaTpeywipya Xpeoypagpa 2016 Uywoucg €64.609 xIA. gixav peTaTpansi os
Mn ZwpeuTikG MeTaTpewipa AEidypagpa KepaAaiou.

Mn Meratpswiua Xpedypapa 2018

Tnv 1n ZentepBpiou 2008 n Tpanela npoxwpnos oe €kdoaon Xpeoypapwv 2018 Uwoug
€10.000.000. Ta Xpeoypa@a €xouv nuepopnvia AREnc 31 AuyouoTtou 2018 kKal
anoTteAoUvV PEPOC TOU deuTEPOPBABUIOU KepaAaiou Tng Tpanelag.

O TOKOC TwV Xpeoypdpwv 2018 cival NANpWTEOG KABE TpeIg PNVECG kal Ba kaTtaBdAAeTal
0c METPNTA OTO TEAOC TNG KABe nepiodou. Ta Xpeoypapa 2018 @PEPOUV KUMAIVOUEVO
€MITOKIO MOU €ival ioo Pe To ekaoToTe Euribor 3-unvov nou Ba 1oxUel oTnv apxn Kale
nepiodou Tokou, nNAéov 1,75%.

Ta Xpedypapa 2018 dev cival eEacpaAiiouéva kal o€ nepinTwon diaAuong Tng Tpanelag n
anonAnpwpr Toug Ba akoAouBei og NPOTEPAIOTNTA TNV MANPWHN TWV UMOXPEWCEWY TNG
Tpdanelag npog Toug KAaTaBETeC TNG Kal AAAOUG NIOTWTEG. 'Exouv OPwG NpoTePaloTnTa oTNV
anonAnpwun TwV dIKAIWPATWV TWV PHETOXWV TNG Tpanelac kal Twv Katoxwv AEidypapwyv
KegpaAaiou. Ta Xpedypaga 2018 dev €ival eionyyeva oto XpnuaTiatipio AZiwv Kunpou.

Mn Meratpewiua Xpeoypapa 2019

>Tic 11 MapTtiou 2009 n Tpdanela npoxwpnoe HE TNV £€kdoon Xpeoypapwv 2019 Uywoucg
€90.000.000, 10-eToUC dIGpKEIAC Kal OvOUAoTIKNG a&iac €100 To kaBe €va. H €kdoon
d1aTEBNKE O €MeVOUTEC ME €AAXIOTO Modd enévduong TI¢ €50.000, cUppwva HE TIC
OXETIKEG NPOVOIEC TNG VOUOBEDIAG, TWV KAVOVIOU®V Kal 0dnyInV TwV dpuodIimV apXmV.

O TOKOC TWV Xpeoypa@wV €ival NANPWTEOC KABE TPEIG UNVEG Kal KaTABAAAETAl og HETPNTA
OTO TEAOC TNG KABe nepiddou. H npwTn nAnpwun TOKOU KAAUWE Tnv nepiodo ano 11
MapTiou 2009 pexpr 30 Iouviou 2009. Ta Xpedypa®a €pepav oTabepO €MITOKIO Yid TO
NPWTO £TOC i0o Pe 7,50% Kal KUPAIVOUEVO EMITOKIO YIA TIC UNOAOINEG NEPIODOUC HEXPI TO
TEAOC TOU MEPNTOU £TOUC, i00 YE TO ekdAoToTE Euribor 3-pynvwv nou Ba 1oxUel oTnVv apxn
KaBe nepiddou TOKOU, NAEov 4,60%. MNa Tnv nepiodo and 1nv Iavouapiou 2011 pexpr 31
MapTiou 2011 TO €MITOKIO €iXe KaBopioTel oTo 5,61% £Tnoiwg, yia TV negpiodo ano 1nv
AnpiAiou 2011 pgxpl 30 Iouviou 2011 To emiTOKIO €iXe KaBopiaTei oTo 5,83% €Tnoiwg, yida
TNV nepiodo and 1nv IouAliou 2011 péxpr 30 SentepPpiou 2011 TO €mITOKIO E€iXE
kaBopioTei 01O 6,14% €TNCIWG, evw Yia TNV nepiodo and 1nv OkTwRpiou 2011 pexpr 31
AgkepBpiou 2011 To €NITOKIO £iXe kKaBopioTei oTO 6,15% £TNCIWC.

MeTa TIc 11 MapTiou 2014, Ta Xpeoypagpa 2019, sav dev €xouv eEayopacTei and Tnv
Tpanela, 6a QpEpouv eNINPOCOETO EMNITOKIO 2%, NEPAV TOU MIO NAVW EMITOKIOU. SUVEN®G,
To €mTOKIO, YHETA TNV 11n MapTiou 2014, oc nepinTwon Pn €€ayopdc TwV Xpeoypapwyv
2019 anod Tnv Tpanela, Ba sival ico e To ekaoToTe Euribor 3-pnvawv nAgov 6,60%.

H Tpanela, petd ano &ykpion TnGg Kevtpikng Tpdanelac TnG Kunpou, kai a@ou JoBsi
npoeidonoinan ox1 Aiyotepn and 30 kal oxl geyaAuTtepn and 60 nuépec oTtov EniTpono kail
TOUG KATOXOUC Xpeoypdpwyv 2019, unopei va e€ayopalel Ta Xpeoypapa 2019 kata tnv
NPEWTN NUEPOMNVIa NANPWUNG TOKOU PETA anod Tnv 11n MapTiou 2014 kai g€ onoladnnoTe
AAAN nuepounvia NANPWUNRG TOKOU YETA ano TNV nUEpounvia auTn.

Ta Xpeoypaga 2019 cival eionypéva ato XpnuaTioThpio ASiov Kunpou.
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8.5 IAIA KE®AAAIA KAI AANEIAKA KE®AAAIA

‘OpiAog
2011 2010 2009
€000 €000 €000
_____ AANEIAKO KE®AAAIO
MpwTtopaduio KepaAiaio
AEioypapa Kepahaiou 17.436 17.342 42.007
Mn SwpeuTika MeTtaTpewipya AEidypagpa KepaAaiou 139.759 140.245 -
157.195 157.587 42.007
AguTtepoBaduio KepaAaio
Mn MeTatpéwiua Xpeoypapa 2011 - 34.119 33.459
Mn MeTaTtpéwiya Xpeoypaga 2016 62.683 63.014 126.949
Mn MeTaTpéyiua Xpeodypapa 2018 10.000 10.006 10.000
Mn MeTaTtpéwiya Xpeoypaga 2019 90.000 90.350 90.000
162.683 197.489 260.408
ZUuvoAo AavelakoU KepaAdiou 319.878 355.076 302.415
_____ IAIA KEQANAIA
MeToxIKO KepaAiaio 132.448 132.442 132.437
AnoBeuarika 299.151 399.506 387.448
431.599 531.948 519.885
SUPQEPOV UEIOWNPIac 2.599 2.316 2.679
>UVoAo 10wV KePaiaiwv 434.198 534.264 522.564
ZUvoAo JdaveiakoU KepdaAdiou kal 18inv
KEPaAdiwv 754.076 889.340 824.979

To davelakd KepdaAaio eival pgn €Eaoc@alioOUEvVo KAl n anonAnpwun Tou akoAouBei ot
nNPOTEPAIOTATA TNV MNANPWHR TWV UMOXPEWCEWV E€VAVTI TWV KATABETWV Kal GAAWV
NIOTWTWV TNG ETaipeiag, €xel OpwG, NPOTEPAIOTNTA ANONANPWHNAG EVAVTI TWV HETOXWV TNG
Tpanelac.

O Aciktng KegpaAaiakng Endpkeiag Tou Opidou, he Baon Tn oxeTikr) Odnyia Tng KevTpikng
Tpanelac Tng KUnpou yia Tov UNOAOYIOHO TWV KEQAAAIGK®V ANAITACEWV KAl TWV HEYAAWV
XpNHaTodoTIK®WV avolyuaTtwv (BaaoiAeia II), aviABe o 12,9% (AekéuBpiog 2010: 15,0%)
kal o AsikTnc Baoikwyv Idiwv KepaAaiov avhiABe oe 10,1% (AekeuBproc 2010: 11,9%),
unepBaivovTag Ta eAaxiora anaiToupeva opia Twv 11,5% kai 9,5%, avTioToixa. O AgikTng
Kupiov Baoikwv Idiwv Kepalaiov avilBe o 7,1% (AskeuBpiog 2010: 9,0%) kal sival
XAMNAOTEPOC TOU €AAxIOTOU opiou 8% nou anaitei n KevTpikn Tpanela Tng Kunpou.

Agv unnpxav onuavTikéG PeTaBoAég oTa 'I01a KepdaAaia kal oto Aavelakd KepdAaio Tou

Opilou ano Tic 31 AskeuBpiou 2011 peExpl TNV nUeEpounvia Tou NapdvTog EvnuepwTIKOU
AeATiou.
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STov nivaka nou akoAouBei npoodiopifovTal Ta kKaBapd XPNUATOOIKOVOUIKA MEPIOUTIAKA

oToixeia Tou OpiAou oTIG 31 AskepBpiou 2011:

€000
A. MeTpnTA KAl UN UNOXPEWTIKEG KATABEDEIC HE KEVTPIKEG 42,149
Tpaneleg
B. KaTaB£oeig oe aAAeg Tpaneleg 1,605,965
MEeTPNTA KAl AVTIOTOIXA HETPNTOV 1,648,114
1. Enevduoeic npoopIlOPEVECG YIa EPNOPIKN EKHMETAAAEUON O€ 1,118
€10NYMEVOUG TITAOUC HETOX®V
2. Enevduoeic og Xpedypada Pe AREN EVTOC EVOG £TOUG 575,512
A. ZuvoAikn Tapelakn PeuototnTa (A) = (A)+(B)+(I) 2,224,744
E. AAAa BpaxunpoOsopga XpnHatoolkovouika Meplouociaka 34,235
ZToIXEia
Z. OpeINég og AAAeg Tpaneleg — BpaxunpoBOeoueg 74,302
H. Aaveiako KepaAalo-BpaxunpoBeauo 62,683
©. ZUvoAo BpaxunpoOsoH®WV XpnNHATOOIKOVOHIK®V 136.985
Ynoxpewoewv (0) = (Z)+(H) ’
I.KaBapa BpaxunpoBeopha XpnHATOOIKOVOHIKA 2,121,994
Meplouociaka ZToixEia
(I)=(A)+(E) - (0)
K. OQeIAéC 0g KEVTPIKEG TpAneleg Kal KaTabgaeic and Tpaneleg — --
HAKpONpOBECUEC
A. Aavelakd KepAAaio - yakponpoBeaHo 257,195
M.Z0voAo MakponpoOsoH®WV XpNHATOOIKOVOHIK®V 257,195
YNoOXpPEMOCEWV
(M)=(K) + (A)
N. Kafapa Xpnuartooikovolika [leplouciakd ZIZToixeia 1,864,799
(N)=(I) - (M)

Ta kabapd XpnHAToOOIKOVOUIKA neEplouciakd oToixeia onw¢ napouaialovTal oTov Mo NAavw
nivaka, oTig 31 MapTtiou 2012 cival au&nuéva kata €800 kaT. NeEPINOU WG anoTEAECUA TNG
ANENG Kal gionpa&ng Twv OPoAOYWV Kal Xpsoypdpwyv nou avagepovral otn Znueiwon 4
Tou Mépoug IV - XpnuaToolkovouikeG NMANpogopiec kal alEnong TwV KAaTaBETeEwV.

Ano Tnv 1n AnpiAiou 2012 pEXPI TNV NUEPOMNVia Tou NApovToC EvnuepwTikoU AgATiou,
ONMavTIKEG €10npa&eic anod enevdUoEIG Nou €xouv AREel enavenevdlovTal Péoa oTa nAaiola
TNG oTpo®nG oTtou OpiAou ae nio BpaxunpoBeopeg enevdUOEIC, OJOAOYa KUPIOU XPEOUG Kal
kaTtabeoeic oe AAAeG Tpanelsc.

8.6 TNHIEZ NPOEAEYZHS> KE®AAAIQN

O1 kUplec NNYEC NpogAeuonc Twv KepaAldiwv Tng Tpanelag €ival ol TAUEIAKEC POEC ano
£PYACIEG KAl Ol POEC HETPNTWV ANO ENEVOUTIKEG KAl XpNHATOdOTIKEG dpacTnpPIOTATEC.

Kata 1o 2011, o 'OMIAOC €iXe KABAPEC €I0POEC PETPNTWV aNd €pyaciec UYoug €72 €Kar.

eV Yia Ta €tn 2010 kal 2009 €ixe KaBapEC EKPOEC YETPNTWV ANoO €pyaciec Uyoug €450
€KAT. Kal €828 ekar., avTioToixa.
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O1 kaBapec ekpoEc ano €nevOUTIKEC OpaoTnpIOTNTEG KaTa To 2011 avnABav oTic €534 XIA.,
evw yia To 2010 kar 2009 o 'OpIAog €ixe kaBapeg €10poEC and €nevOUTIKEG dPACTNPIOTNTEG
Uyouc €251 ekat. kal €37 ekar. avTioToixa.

>TiIc 11 MapTiou 2009 n Tpdanela npoxwpnos Pe TNV €kdoon Xpeoypapwv 2019 Uwoug
€90.000.000, 10-eT0UC dl1ApKeIac Kal ovopaoTiKnG afiac €100 To kGBe £va. KaTta To 2008
€kd0Bnkav Xpedypapa Uwouc €10.000.000.

To 2010 pe Tn AAEN TNG nepiddou eyypapnc n Tpanela (22 OkTwBpiou 2010) avrtiAnos
€141.383.013 and tnv £€kdoon Mn ZwpeuTIK®WV MeTaTpeYIdwyv AEloypapwv KepaAaiou.

>TIc 28 Anpihiou 2011 kal OUPQWVA ME TOUG OpouC Tou EvnuepwTikoU AeATiou
nuepopnviac 29 Maptiou 2004, n Tpdanela avakoivwoe Tn ANEN kAl anonAnpwur Twv
Xpeoypapwv 2011, kabwg eniong kal TNV AAnpwun TOKou yia Tnv nepiodo and 1nv
AnpiAiou 2011 péxpr 28 Anpidiou 2011.

AvaAuon TwV TAPeIak®V powv Tou Opilou napouaialetal oto Mepocg IV /(1) «Evonoinuévn
Kataortaon Tapsiakwv Powv»,

8.7 AHAQ3>H I'TA ENAPKEIA TOY KE®AAAIOY KINHZHZ

H Tpdanela dnAwvel OTI KATA TNV anown TnNG, To KepAAaio kivnong Tou OWiAou enapkei yia
TIC TPEXOUOEC dpaaTnNPIOTATEC TOU YIA TOUC €nOPEVOUC 12 pfVEC anod TV nUEpouNvia Tou
napovTog EvnuepwTikoU AegATiou.

9. MEPIZMATIKH MOAITIKH

>Tov [ivaka nou akoAouBei napouaialeTal To NEpIOPA nou kaTtaBARBnke ano Tnv Tpanela
TNV nepiodo 1995-2011. (Znu.: €xouv Yivel ol KATAAANAEG avanpooapuoyeg yia Tnv
unodiaipeon Tou WETOXIKOU KePaAaiou ano UETOXEC ovopaoTIKAG afiac £1,00 og UETOXEC
ovoMaoTIKNG a&iag £0,25).

OIKOVOHIKO Mépiopa Mépiopa ZUVOAIKO ApI1OuOG ZUVOAIKO
£T0G ava HEpIOCHO HETOX®V nooo
HETOXN £€TOUG ava (ekar.) ge HEpiOHATOG
HETOXN dikaiopa oTo £€TOUG
HEpiopa
£ £ £'000
1995 TeAiko 3,75 oevt 3,75 oevt 51,1 £1.916
1996 TeAikO 3,75 osvT 3,75 OevT 77,2 £2.836
1997 EvOiduego 1,5 gevt 4 oevT 103,1 £3.654
TeAiko 2,5 osvt 103,1
1998 Evdiaueoo 1,5 oevT 4 oevT 103,2 £4.130
TeAIkO 2,5 oevt 103,3
1999 EvOiduego 1,5 gevt 4,5 gevt 141,1 £7.798
TeAiko 3 oevT 190,1
2000 Evdiaueoo 2 OEVT 4,5 oevTt 190,2 £9.525
TeAIKO 2,5 oevt 228,1
2001 Evdiaueoo 2 OEVT 4,5 oevTt 230,6 £10.454
TeAiko 2,5 osvt 233,7
2006 Evdiaueoo 2 OeVT 239.9 £4.798
TeAIkO 4 gevTt 6 OevT 261.4 £9.677
2007 Evdiaueoo 5 oevt 270.7 £13.536
TeAikd 11 ocevt 16 oevt 291,0 €32.009
2008 Ev3IapEDTO 5 OevT 296,0 €14.798
TeAikd 2 OevT 7 OevT 297,0 €5.946
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OIKOVOHIKO Mépiopa Mépiopa ZUVOAIKO Api1BuOGg ZUVOAIKO
£€T0G ava HEpIoHa HETOX®V noco
HETOXA £€TOUG ava (ekar.) pe HepiopaTog
HETOXN dikaiopa oTo £€TOUG
HEpPIOHA
2009 TeAIKO 5 oevt 5 oevt 308,0 €15.400

AigukpiviCeTal OTI yia Ta €tn 2002-2005 kai yia Ta €rn 2010-2011 dev £xel kaTaBAndei
MEpIoua.

SUgpwva Pe To KaTtaoTtaTikd TnG ETalpeiag, oTI¢ Tevikég SuvVeAEUOEIC MpoOTeiveTal n
KaTtaBoAn n oxl YepiopgaTog and Toug SupBoUAoug TnG ETalpeiac kal ol SUPBOUAOI KaTa
kaipoUG, NANPWVOUV OTOUC METOXOUC npouepiopyaTa nou dikaloAoyouvTtal and Ta KEPON
Tn¢ ETaipeiac.

Aev undpyxouv onoloIdNNoTE NEPIOPICUOI OTN dIAVOUN HEPICHATWV.

To AloIkNTIKO SUpPBoUAIo TNG Tpdanelag, evePYWVTAC £yKaipa Kdl avayvwpifovrtag TIG
ouvexXI(OUEVEG NMPOKANCEIC TOU OIKOVOMIKOU NEPIBAAAOVTOG, Tn OTPATNYIKN onuacia Tng
KEPAAQIAKNG ENAPKEIAG Kal AauBavovtac unoywn TIG ouoTAcoelg TNG KevTpikng Tpdnelac Tng
KUnpou anopdocios wg NETPO NEPAITEPW BwPAKIONG Tou OiAou Tn PN KaTtaBoAn YEPIOPATOC
yla To €1oG 2010 kai 2011.

10. ZKOMNOz EKAOzHz

To npoidv ano Tnv aocknon oAwv Twv AlkaiwpaTtwy MpoTipnong avépxetal ota €66,2&kar.,
EV® PETA TNV aQaipeon Twv £E00WV £KOOONG, AVAMEVETAl va avéNBel o€ €65,7€KaT.

To kaBapd npoidv ano Tnv doknon Twv AlKalwhaTwy MpoTignong 6a xpnoiyonoin®si yia
TNV €vioxuon TNG KE@AAdIouXIkne Baoncg Tng Tpanelag Kal CUYKEKPIKMEVA TNV gvioxuon TwvV
Kupiwv Baoikwv Idiwv Kepaiaiwv (Core Tier 1) Tou Opilou.

3TiIc 31 AekeuBpiou 2011 o Aciktng Kegahaiakng Endpkeiac aviABe og 12,9% kai o
AgikTne Baoikwv Idiwv Kepaiaiwv avAABe oeg 10,1% unepBaivovrtag Ta eAaxiora
anaitoUpeva oOpia nou B&tel n Kevrpik Tpanela Tng Kunpou Twv 11,5% kar 9,5%
avtioToixa. O Acgiktng Kupiwv Baoikwv Idiwv KepaAaiwv aviABe oe 7,1% kai e€ival
XAUNAOTEPOG TOU €AAxIOTOU opiou 8% nou anaitei n KevTpikh Tpanela Tng Kunpou. Mg
TNV uAonoinan TNg £€kdoonG Twv AIKAIWUAaTwy MpoTiunong o 'OPIAOG avapevel va evioXUOEI
NEPAITEPW TNV KEPAAalakr Tou Baon kai o Asiktng KepaAalakng Endpkeiag Tou Opilou Ba
avelNBel og 14,1%, o Aciktng Baoikwv Idiwv KepaAaiov os 11,3% kal o Asiktng Kupiwnv
Baoikwv Idiwv KepaAaiwv oe 8,4% pe anoTtéAeopua o 'OpIAOG va unepPaivel OAOUC TOUG
€AAXIOTOUC anaiToUPEVOUG ENONTIKOUG OEiKTEC KEPaAalakng eNdpKelac.

11. MPOONTIKEZ OMIAOY

H EAANvIKA Tpdanela ekTipya o1 To 2012 6a cuvexioel va ival gia dUoKoAN Xpovida yia Tnv
Kunpiakr olkovopia, Me kUpIa XapakTnpioTikd Tn oracigdétnTa Tng avantuéng, Tnv
au€avopevn avepyia kalr Tn XaunAn nMoTwTIKA enékTaon. =tnv EAAAda, avapéveral va
OUVEXIOTEI N YEiwOn Tou puBpoU avanTu&éng TnG olkovopiag Kal NEpaITEPw £nMIdeivwon TnG
avepyiag. Q¢ ek ToUToOU, Kdl OTIC OUO XWPEC Ol NPOONTIKEC Yiad avanTuén Twv Tpanelikwv
€pyaciwv peoa ato 2012 sival NnEPIOPICUEVEC.

MapoAa autd, napakoAoubBwvTag oTevd kal a&lioAoywvTdc MPOCEKTIKA TIG CUVEXWG
METABaAAANOUEVEC OUVBNKEG TNG ayopdg, o 'OpiAoG TNG EAANvIkAG Tpanelag €xel AdBel
avTioTabuIoTIKG YETPA £TOI WOTE va dIaTNPrOEl TV OIKOVOUIKI EUpwOTia Tou, oTnpidovrac
Tn oTtaBepr) neAaTeIakn Tou BAon, aAAd Kai TNV KUMpPIAKK OIKOVOoWia YevikOTeEpd.
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O1 oTpatnyikec emAoyéc TnGg Tpanelac yia To €to¢ 2012 enikevTpwvovTadl OTNV
anoTeAeopaTikn dlaxeipion Tou MOTWTIKOU KIvOUvou, Tn d1acg@alion uyloUG PEUCTOTNTAG
Kal TNV evioxuon Tng Ke@aiaiakng enapkeiag. TauTdxpova, yivovTal eVvEpYEIEC Yia auEnan
TwV 000wV O£ NAPEPPEPEIC TOUEIC KAl NEPIOPIOPO TWV EEODWV.

O1 Tpanedikéc epyaciec oTnv Kunpo napapévouv va €ival n kUpia nnyrn €10o0dnUaTwy Tou
OuiAou. NMayia orpatnyikf ornv Kunpo €ival n ouvexng avaBabuion Tng €EunnpeTnong, n
dlelipuvon TwWV NPOIOVTWV Kal TwV KavaAlwv eEunnpetnong. Idiaitepn €ugaocn diveral
oTnv avanTtuén Tou Topea AleBvwv Enixeipfoswy Kal npoc¢ autd To OKomno, €Xel apxioel
epyaociec péoa oto 2012 delTepo KEvTpo AleBvwv Enixeipiocwy oTn Asukwaoia.

>Tnv EAAGOQ, ev péow TNng Kkpiong, 6nou ol pubuoi avanTuéng eival apvnTikoi, N EAANVIKN
Tpanela ekyeTaAAeleTal TNV NEPIOdO AUTA YIA EMIAEKTIKA avanTu&n o NeAATEG nou Tnpolv
auotnpd mMICTOANNTIKG KpIThpPIa. STOXOG €ival n EMIKEVTPpWAON OTIC Napadosiakeg
TpanelIkEC Epyacniec OTIGC OMoiec undpxel N euneipia kair n €&s1dikeuon, Ye KUpIo afova Tn
dnuioupyia / dielpuvon OXECEWV WE WIKPOUETAieS emxelproeic. MapaAinAa, ouveyileTal o
e€opBoloyiopgoc Tou AlkTUOU nou E&ekivnoe To 2010 vyia Tnv nio eUpubun Kai
anoTeAeopaTiKrf AsiIToupyia Tou. Znpepa To AikTuo KataoTnudTtwyv otnv EAAGda anapiByei
20 KaTaoTAMUATA KAl ENIKEVTPWVETAl O MEPIOXEC MOU Mapoucialouv MPOoONTIKEG Mou va
ouvadouv WE Tn oTpaTtnyikn Tou OpiAou.

O 'Opihog ouveyilel va enekTeivel Toug TpPOMOUC yia au&non Tng diaonopdc Twv NNywv
gl00dnuaTwy Tou. Mépav and To AikTuo KataoTnudaTtwy nou €xel avanTtuxBei otnv EAAAdQ,
apxloe epyaociec Tov Iavoudpio Tou 2011 n BuyaTpikn Tpanela Tou Opidou oTn Pwaia.
Méoa oto 2011 d66nkav Ta NpwTa dAveld akoAoudBwvTac MIOTA AauoTnPed MICTOANMTIKA
kpiThpla. Agilel va onueiwBei OTI n Pwoia ouvexilel va €xel €éva and Touc¢ WnAOTEPOUC
puBPOUC avanTuEng TNG olkovouiag, YnAd emTokiaka nepiBwpia kar XxapunAd daveiouo.
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MEPOz IV. XPHMATOOIKONOMIKEZ NAHPO®OPIEZ

1. XPHMATOOIKONOMIKEZ NAHPO®OPIEZ I'lA TA ETH 2009, 2010 KAI 2011

O 'OpiIAog kaTapTiel EVOMNOINUEVEG OIKOVOUIKEG KATAOTACEIC, Ol OMOIEC €XOUV ETOIUACTEI
ouhpwva Pe Ta Algbvn Mpotuna XpnuaToolkovouikng Avagopdcg (AMXA), onwg autd
uloBeThBnkav and Tnv Eupwnaikn 'Evwon. EninpdoBeTa, Ol OIKOVOMIKEG KATAOTACEIC
€XOUV €TolJaoTel cUPQWVa WPE TIG anaitroeig Tou lMepi ETaipeiov Nopou Kep. 113 Tng
Kunpou kai Toug Mepi A& iwv kal XpnuaTiotnpiou AZiov Kunpou Nopouc kal Kavoviopoug
kar Tou [epi MpolUnoBéoswv Alapaveiac (KivnTég AEiec npoc¢ AlanpaypdTeuon o€
PuBuiCopevn Ayopd) Nopou. MNa Ta £€tn 2009-2011, oI OIKOVOUIKEG KATAOTACEIC €£XOUV
eheyXxOei ano Toug eAeyKTEG Tou Opidou, KPMG Limited.

OI €VONOINUEVEG OIKOVOMIKEG KATAOTACEIC Tou Opilou yia Ta €rn 2009, 2010 kai 2011
EVOWUATWVOVTAl OTo napov EvnuepwTikO AegATio péow napanopnnc (incorporated by
reference), oUppwva pe TIG diaTd&eic Tou apBpou 28 Tou Kavoviopou 809/2004 Tnc
EmiTponng Tng Eupwnaiknc 'Evwong.

Mo kKAaTw NapaTiBevTal CUVONTIKEC OIKOVOUIKEG KATAOTACEIC KAl AAAEG XPNMATOOIKOVOUIKEG
nAnpogopisc yia Ta €rn nou éAn€av oTic 31 AskeuBpiou 2009, 2010 kal 2011, ol onoieg
BacilovTal OTIC ETNOIEG EAEYUEVEG EVOMOINKEVEC OIKOVOUIKEG KATAOTACEIC TNC ETalpeiac.

Ol OUVONTIKEG XPNHUATOOIKOVOUIKEG NANPOPOpPIec nNou napouaialovTtdl nio Katw 6a npenel
va AngBolv undéwn o€ ouvaptTnon HE TIC NANPEIC ETACIEC EAEYMEVEC OIKOVOMIKEC
KATAOTAOEIC KAl TIC EKOECEIC EAEYKTWYV YIa Ta und avagopd £1n. O1 eAeykTEC Tou OpiAou
dev £X0UV €K@ pPAacel onoladnnoTe eNiQUAAEN r apvnon yYVOPNG oTIC EKBETEIC TOUG.
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ENOMOIHMENH KATAZTAZH AOIrAPIAZMOY ANOTEAEZMATQN
yia Ta £€rn nou éAn€av oTic 31 AekeuBpiou 2011, 2010 ka1 2009

(oevT)

2011 2010 2009
€'000 €'000 €'000
'Ecoda and TOKoug 380.415 342.411 374.734
'EE0da and TOKOUG (165.871) (149.837) (184.655)
KaBapda éo0oda and TOKouGg 214.544 192.574 190.079
'Ecoda dikalwpAaTwV Kal npounteiwv 72.242 69.833 64.748
'EE0da dIKaAIWUATWY Kal Npoundeimv (7.812) (8.193) (6.438)
KaBapa sqoba OIKAIMHATWV Kal 64.430 61.640 58.310
npounNosiIwv
KaBapec {nuiec and diabeson kai
EMAVEKTINNGON ocuvaAAaypaTog Kal (75.220) (4.793) 4.295
XPNHUATOOIKOVOUIKWV OTOIXEIWV
ANAa £€000a 20.430 19.265 16.866
, . . 224.184 268.686 269.550
ZUvoAo kaBapwv 000wV
'EE0dA Npoownikou (122.360) (124.354) (117.585)
AnooBeageic kal XpeoAUOEIC (6.321) (7.192) (7.129)
AloIKNTIKA KAl AAAa €E0da (39.940) (47.172) (45.471)
ZUvOAo eEOOWV (168.621) (178.718) (170.185)
KEpdog anod ouvnBeIC Epyaciec npiv TIG
npoBAEWEIC 55.563 89.968 99.365
I‘IpoB)\quslq yia anopegiwon TNG a&iag Twv (142.484) (74.715) (63.245)
Xopnynoewyv
(Znpia) /k€pdog npiv TN popolAoyia (86.921) 15.253 36.120
dopoloyia (12.624) (6.063) (7.773)
(Znpia) /k€EPdoG yia To £T0C (99.545) 9.190 28.347
(Znuia)/kepOOC NOU avaAoyel:
2TOUC KATOXOUG HETOXWV TNG MNTPIKNAG (100.658) 8.889 27.194
£TAIpPEiAC
2Td CUPQEPOVTA MEIOWNPIAG 1.113 301 1.153
(Znpia) /kEPdoG yia To £T0G (99.545) 9.190 28.347
Baoikn ({npia)/xk€pdog ava PHeTOXN (32,7) 2,9 9,1

90




OO

EAAHNIKH TPANEZA

ENOMNMOIHMENH KATAZTAZH OIKONOMIKHZ OEZHZ
oTiG 31 AskeuBpiou 2011, 2010 ka1 2009

2011 2010 2009

Mepiouciaka oToixeia €'000 €'000 €'000
MeTpnTda KAl KATABEDEIG NE KEVTPIKEG 219.890 143.926 233.516
Tpaneleg
KaTabéoeig oe AAAeg Tpaneleg 1.645.333 1.224.826 1.331.833
Xopnynoeic s NEAATEC 4.986.827 4.888.580 4.561.473
Enevduoeic g xpedypaga 1.146.660 1.720.681 1.914.645
EnevdUoEIC O YETOXEC 13.381 25.864 44,789
AKiVNTd, EYKATAOTACEIC KAl EE0NAIOUOC 112.509 115.218 94,806
‘Aula neplouciaka oTolxeia 20.593 21.340 21.334
DOPOAOYIKEC anaITHOEIC 4.154 197 299
AvaBaAAdpevec @opoAoyIKEC analTROEIg 22.751 19.771 14.803
AoInda nepiouciakd oToIxeid 106.878 76.322 77.233
ZUVOAO NEPIOUCIAK®V OTOIXEIMV 8.278.976 8.236.725 8.294.731
YNOXPEWOEIG
OpeIAéc g aAAec Tpanelec 74.302 158.761 254.758
SUPOQwViec enavayopdc -- -- 351.847
Katabéoeic kal aAAol Aoyapiaguoi neAaTwv 7.106.541 6.853.495 6.573.981
DOPOAOYIKEC UNOXPEWTEIC 7.952 11.125 4,009
AvaBaAAOLEVEC POPOAOYIKEC UNOXPEWTEIC 33.359 21.708 16.076
AOINEC UNOXPEWOTEIC 302.746 302.296 269.081

7.524.900 7.347.385 7.469.752
AQveIako KEQAAdlo 319.878 355.076 302.415
'I81a keaAaia
MeToxIKO KEPAAaio 132.448 132.442 132.437
AnoBepaTika 299.151 399.506 387.448
'IS1a kKepaAaia nou avaAoyoUv OTOUG
KATOXOUG HETOX®V TNG HNTPIKAG 431.599 531.948 519.885
€TAIPEiAg
SUPQEPOV HelownPiag 2.599 2.316 2.679
2UVvoAo 15i0v KE@aAdinv 434.198 534.264 522.564
ZUVOAO UNOXPEWOEMV KAl ITiwV
kepalaiwv 8.278.976 8.236.725 8.294.731
EvOEXOHEVEG KAl AVEIANHHEVEG
UNOXPEWOTEIG 1.192.092 1.431.755 1.591.971
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ENOMOIHMENH KATAZTAZH METABOAQN TQN IAIQN KE®PAAAIQN
MNa Ta £€tn nou €An&av oric 31 AskeuBpiou 2011, 2010 ka1 2009

AvaAoyoUv OTOUG KATOXOUG HETOXWV TNG HNTPIKNAG ETAIPEIAG

MeTOXIKO
KEPAaAaio

AnoOepaTiko anod
£kd00N HETOXDV
unép To ApPTIO

AnoOepaTiko
npoocodou

AnoBeuaTiko
ocuvaAAayHaTik@v
dilapopmwv

AnoOspaTika
ENAVEKTIMNONG

ZuvoAo

SUHQPEpOV
HelownQ@iag

ZuvoAo

€'000

€'000

€'000

€'000

€'000

€'000

€'000

€'000

YnoAoino
1 Iavouapiou 2011

132.442

237.174

137.382

39

24.911

531.948

2.316

534.264

ZUYKEVTPWTIKA
OuVvOoAIKa
(€508a)/£00da yia To
£TOG HETA TH PopoAoyia

(Znuia)/kEpdoc £Touc

(100.65
8)

1.113

(99.545)

Aoind ouvoAika £0oda

(100.658)

2.145

2.145

(261)

1.884

MeTagopd eninpooBeTNG
andoBeong anod
EMNAVEKTIUNGN AKIVATWV

449

(449)

Anoppdpnaon epyaciov
BuyaTpIknc Taipeiac

(163)

(163)

(163)

ZuvaAAayEg HE TOUG
KATOXOUG HETOX®WV NOU
avayvwpioTnkav ora
id1a kepaAaia

Mépioua nou
nANPWONKE

(569)

(569)

'EkO00N HETOXWV

'EKTAKTN €10¢Qopa yia
TNV duuva €ni Tng

AoyiZopevnG diavoung
JepiopaToc

(1.679)

(1.679)

(1.679)

31 AskepuBpiou 2011

132.448

237.174

35.331

39

26.607

431.599

2.599

434.198

>T7IG 31 AskepBpiou 2011 n anoppdPnon epyaciov BuyaTpikng eTaipeiac avagéperal atnv Athena High Technology Incubator Ltd.
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AvaAoyoUv OTOUG KATOXOUG HETOXWV TNG UNTPIKNG ETAIPEIOG
AnoO&epaTiko
ano £ékdoon AnoOepaTiko
METOXIKO HETOX®V UNEP | ANOOEHATIKO ANoBEUATIKO | CUVAAAQYHATIKOV AnoBeparTika SUHPEpoOV
KEPAaAaio TO GApTIO nPooodoU | 10iMV HETOX®OV J1aOopPWV | ENAVEKTIHNONG ZUvoAo | peElownQiag Zuvolo
€'000 €'000 €'000 €'000 €'000 €'000 €'000 €'000 €'000
YnoAoino
1 Iavouapiou 2010 132.437 237.169 155.629 9.123 39 (14.512)  519.885 2.679 | 522.564
ZUYKEVTPWTIKA
ouvoAiIkd £€00da yia To
£T0C HETA Th Popoloyia
KEpdoc £Touc -- -- 8.889 -- -- 8.889 301 9.190
Aoind guvoAika £€0oda -- -- -- -- 28.685 28.685 (108) 28.577
MeTapopd eninpdobeTng
anooBeong ano
EMNAVEKTIUNGN AKIVATWV -- -- (719) -- -- 719 -- -- --
Anoppdpnaon epyaciov
BuyaTpIknCc Taipeiac -- -- (896) (9.123) -- 10.019 -- -- --
ZuvaAAayEg HE Toug
KATOXOUG HETOXMV Mou
avayvmpioTnkav oTtd
id1a kepaAaia
Mépiopa nou
nANP®ONKE - - (15.400) - - --  (15.400) (556) | (15.956)
'Ekd00N HETOXWV 5 5 -- -- -- -- 10 -- 10
'EKTAKTN €l0¢opa yia
TNV duuva €ni Tng
AoyiZopevNnG diavoung --
HEPIONATOC - - (10.121) - - (10.121) - (10.121)
31 AekepBpiou 2010 132.442 237.174 137.382 -- 39 24.911 531.948 2.316 | 534.264

>Tig 31 AekepBpiou 2010 n anoppdPNON €pyaciowv BUyaTPIKNG ETAIPEIAG avaPEPETal
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AvaAoyoUv O0TOUG KATOXOUG HETOX®WV TNG MNTPIKAG ETAIPEIAG

AnoO&epaTiko

AnoOepaTikO and = AnoBspaTikO | AnNOBEUATIKO = OUVAAAQYHATIKOV SUHQPEpOV
MEeTOXIKO £€K300N HETOXOV npooodou ISiov diapopmv AnoBeparTika ZU0voAo | pelown®iag ZuvoAo
KEPaAaio unép To APTIO MeTOX WV EMNAVEKTIMNONG
€'000 €'000 €'000 €'000 €'000 €'000 €'000 €'000 €'000
YnoAoino
1 Iavouapiou 2009 127.844 228.729 133.068 9.123 39 (58.366) | 440.437 12.593 . 453.030
ZUYKEVTPWTIKA
ouvoAiIkd £€00da yia To
£T0C HETA Th Popoloyia
Képdoc £Touc -= - 27.194 - -- -- 27.194 1.153 28.347
AoInd ouvoAika £€0oda -- - -- - -- 44.397 44.397 110 44.507
MeTapopd eninpdobeTng
anooBeong ano
EMAVEKTIUNON AKIVATWYV -- -- 543 -- -- (543) -- -- --
AUENCN CGUHPMETOXNG OE
BuyaTpikn €Taipeia 3.446 6.540 770 -- -- -- 10.756 (10.756) --
ZuvaAAayEg HE Toug
KATOXOUG HETOXMV Mou
avayvmpioTnkav ora
id1a keaAaia
Mépioua nou
nANP®ONKE - - (5.946) - - -- | (5.946) (421)  (6.367)
'EkO00N HETOXWV 8 19 -- -- -- -- 27 -- 27
Enavenévduaon
HEPioATOC 1.139 1.881 - - - - 3.020 - 3.020
31 AskepBpiou 2009 132.437 237.169 155.629 9.123 39 (14.512) . 519.885 2.679 | 522.564

>Ti¢ 31 AekepBpiou 2009 n al&non CUPHETOXNG O BuyaTpIkn €Talpeia ava@éperal atnv ABnva Kunpiakn Anuoaoia Etaipeia ATO.
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OMIAOZ EAAHNIKHZ TPANEZAZ
ENOMOIHMENH KATAZTAZH TQN TAMEIAKQN POQN
'TA TA ETH NMOY EAH=AN >TI> 31 AEKEMBPIOY 2011, 2010 KAI 2009

2011 2010 2009
Por HETPNTOV ANo EPYACIEG €'000 €'000 €'000
(Znuia)/kepdog OpiAou yia To £T0G (99.545) 9.190 28.347
AnNOOBECEIC AKIVATWY, EYKATAOTACEWY Kal EEONAICHOU KAl XPEOAUTEIG
AUAWV MEPIOUTIAK®Y OTOIXEIWV 6.321 7.192 7.129
Anopeginon yng kai KTipiov -- 1.069 --
AvTiAoyiopog unepatiag -- -- 860
(K&pdog)/Cnuia and NwANON aKIVATWV, EYKATAOTACEWY Kal EE0MAICHOU (189) 311 (1)
Képdoc and Siahuon BuyaTpIKnC eTaIpeiac -- -- (160)
Znu'ia/(Képéoq) ano Bjdeson Kal eEnavekTiunon enevdUoswy o€ (10.721)
XPEOYPAPA Kal HETOXEG 8.390 (4.970)
Anopeiwon enevoUoewV Og XpeOYPAPA KAl HETOXEG 85.074 5.317 5.605
'Ecoda anod enevOUaTeIg o€ XpedYPaAPA KAl HETOXES (45.393) (37.440) (87.622)
‘E€0da anod Tokoug davelakoU KepaAaiou 17.770 13.180 14.407
MpoBAEWeIC yia anopeinon TNG agiag Twv Xopnynoswv 142.484 74.715 63.245
'Ekd0o0n METOXWV 6 10 27
dopoloyia 12.624 6.063 7.773
KEpdog ano epyaaisg npiv Tic aAdayeg oTo kepdAaio kivnong 127.542 74.637 28.889
AUEnon xopnynoswv os NEAATEG KAl AOINWV NEPIOUTIAK®V OTOIXEIWV (269.245) 400.894) (14.410)
AUEnon/(peiwon) kaTabeoewv kal AAAWV Aoyapiaouwv neAaTov
Kal AoINWV UNOXPEWTEWV 252.169 (38.764) 731.863
(AUENon)/ueiwon kaTtaBeoswv o AAAec Tpanelec (10.184) 8.265 (1.386)
(AUENnon)/ueiwon kaTabeoswyv oc Kevtpikéc Tpaneleg (75.575) 12.238 26.222
Meiwon oQeIAwV og AAAEC TpAneleg (84.459) (95.997) 59.563
KaBapn pon yerpnTtwv (og)/and epyaaiec npiv Tn @opoAoyia (59.752) (440.515) 830.741
dopoAoyia nou NANPWONKE (12.299) (9.484) (2.522)
KaBapn por LETpNT®V (C€)/anod epyaciec (72.051) (449.999) 828.219
Pon HETPNTOV anod eNeVOUTIKEG 3PACTNPIOTNTEG
AiGAuon BuyaTpikng eTaipeiag -- -- 1.200
'‘Ecoda and enevOougoelg o€ Xpedypada Kal PUETOXES 45.393 37.440 87.622
KaBapég nwAnRoeig/Angn enevdUoewv 0 XpeOYpapa Kal HETOXEG 495.190 222.844 (115.160)
AYOPEG AKIVATWV, EYKATACTACEWV Kal EE0NAIOHOU (5.739) (7.421) (9.138)
AYOPEG AUAWV NEPIOUCIAKWY OTOIXEIWV (898) (1.744) (1.800)
Eionpa&eic ano nwAnon akiviTwy, EYKATACOTACEWVY Kal €EonAIoHoU 345 91 33
KaBapn pon peTpnT®v anod/(o€) enevOUTIKEG SpacTnPIOTNTEG 534.291 251.210 (37.243)
Pon HETPNT®OV anod XpnHAaTodoTIKEG SpacTNPIOTNTEG
Eionpa&eig and €kdoon HETOXIKOU KEPaAdiou -- -- 3.020
(AnonAnpwpn)/eionpa&eig and €kdoon daveiakou Kepaidiou (33.857) 52.307 65.526
Mépiopa nou NANPwOnke (570) (15.956) (6.367)
Tokol daveliakoU KepaAaiou nou NnAnpwenkav (17.770) (12.624) (14.407)
KaBapn pon petpnTov (og)/and XpnuaTtodoTikEG dpaaTnpIOTNTEG (52.197) 23.727 47.772
KaBapn al&non/(Meiwon) HETPNTWV Kal avTiOTOIXWV HETPNTWV 410.043 (175.062) 838.748
Enidpaon diakUpavong ouvaAAayuaTIK@V ICOTIMI®V 0TA JETPNTA KAl
avTioTolxa LETPNTWV 672 (1.034) 518
MeTpnTda Kal avTioTOIXA HETPNTWY GTNV ApPXr TOU ETOUG 1.237.399 1.413.495 574.229
MeTpNTA KAl AVTioTOIXO HETPNTWV OTO TEAOG TOU £€TOUG 1.648.114 1.237.399 1.413.495
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2. ANAAYZH OIKONOMIKQN ANMOTEAEZMATQN OMIAOY

2.1 AvaAuon anoteAsoudrmv via 7o £1og 2011

>TiIc 31 AekepBpiou 2011 o 'OpiAog Tng EAANVIKNG Tpanelag Pe TNV opIOTIKOMOIiNGN Twv
OpwV Tou oxediou cuppwviac HETAEU Tou EAANVIKoU KpATOUC KAl TWV 1DIWTOV NIOTWTOV
O£ OXEON ME To OXEDI0 anonAnpwunc Tou EAANVIKOU XPEOUG MpoXWpPnoe Ot NPOBAEWN
anopsimong uwoug €77,0 ekaT. Twv OpoAdywv EAAnvikoU Anuociou nou kaTeixe. H
nPOBAewn avTinpoownevel To 70% TNG OVOUAOTIKNG a&iag Twv OHOAOYwv Uwoug €110
€KAT. Mou KaTeixe n Tpanela kai Ta onoia e€ival Ta&ivounuéva oTnVv Katnyopia
“AlakpaToUpeva péEXp! TN AREn”. O 'OMIAOC PETA TO KOOTOG TNG AMOMEIWoNG TwV OPOAOYWV
EAANVIkoU Anpociou napouaialel {nuiec npiv Tn popoAoyia yia To £€To¢ nou €Ange oTig 31
AsgkepBpiou 2011 nou avépxovTal oc €86,9 ekaT. oc cUyKpion Pe KEPON €15,3 KkaT. yia
TNV avTioToixn nepiodo Tou 2010. EEadipoupévou Tou KOOTOUG TNG AMOMEIWONG TwV
OpoAdywv EAANVIKOU Anuogiou To KEPDOC npiv TIG NpoBAEWwelc Tou OpiAou avépxeTal o€
€132,6 ekat. onueiwvovTac al&non 47% os oUyKpIonN UE TNV avTiaTolxn nNepaivr) nepiodo.

To cUvoAo Twv kKaBapwv £00dwV Tou OWiAoU €EaIpOUPEVOU TOU KOOTOUC TNG AMOUEIWONG
Twv OpoAOYwv EAANVIKoU Anuoociou au&nbnke katd 12% oe ouykpion Pe 1o 2010.
MapdAAnAa, To ocuvoAo Twv €E0dwV Napouaciace peiwon 6%, pBavovTac Ta €168,6 eKkar.
oe oUykpion pe €178,7 ekat. yia To €1oG 2010.

H xpéwon via npoBALYeIc yia anopsimon Tng a&iac Twv xopnynoswv oTtnv Kartaoraon
AoyaplaouoU AnoTEAECUATWY YIa TO €T0G Nou £ANEe oTiG 31 AekeuBpiou 2011, aviAbe ot
€142,5 ekaT. kal au&nbnke kata €67,8 ekaT. anod To avTioTolXo noco Tou 2010.

>TiIc 31 AekeuBpiou 2011 o Acsiktng Kepahaiakng Endpkeiac avAABe os 12,9% kal o
AgikTng Baoikwv Idiwv Kepalaiwv avABe ot 10,1%, unepPaivovrac Ta eAdxioTa
anaiTolyeva Opla nou Betel n Kevrpikn Tpanela Tng Kunpou Twv 11,5% kair 9,5%,
avTioTtoixa. O Acsiktng Kupiwv Baoikwv Idiwv KepaAlaiowv avAABe oe 7,1% kal sival
XAMNAOTEPOC TOU €AdxIoToUu opiou 8% nou anaitei n Kevtpikn Tpanela Tnc Kunpou. To
A10IKNTIKO ZUPBOUAIO Tou Opidou TnG EAAnVIKNAG Tpdanelag otn ouvedpia Tou nuepounviag
30 Maptiou 2012, p€oa oTa nAaicla TWV OUVEXWV EVEPYEI®V TOU Yid €vioxuon Kdal
Bwpdkion TnNG 6£ong Tou OpiAOU Kal TNG AMOTEAECHATIKNG OIAXEIpIONC TWV EVTOVWV
nNPokANCEwWV nou napoucialovTtal oTo OIKOVOUIKO nepiBAAAov, anopdcios TNV Kepalaiakn
gvioxuon Tou Opilou péow Mpoypappatoc Kepalalakng Evioxuong (“Mpoypappa”). Me
TNV uAonoinon Tou [lpoypdupatoG o '‘OWIAOG avapevel va evioXUOEl NEPAITEPW TNV
KeQaAalakr Tou Baon kalr o Asiktng KepaAaiakng Endpkeiag Tou Opidou B6a avéABel oe
14,1%, o AcikTng Baoikwv Idiwv KepaAdiwv oe 11,3% kal o Aeiktng Kupiov Baoikwv
Idiwv Kepalaiwv os 8,4% pe anoTéleaua o ‘OpiAoc va unepBaivel OAoUC Toug EAAXIOTOUC
anaiToUPEVOUG eNoNTIKOUC JEIKTEC KEPAAAIAKNG ENAPKEIAG.

Me Baon Ta Oedopéva ONwG OlAUOPPWVOVTAl OTO XPNHATOOIKOVOMIKO nepIBAailov, ol
oTpaTtnyikoi oTtdxol Tou OpiAou kaTa To 2012 €MIKEVTPWVOVTAI OTNV AMOTEAECUATIKN
dlaxeipion Tou MIOCTWTIKOU KIvdUvou, oTn OlaQuUAAEn Kkal evioxuon TwV JEIKTWV
KEQPAAAIGKNG €napkelac kai ortn dlacpdaAion uyioUg peuoTOTNTAG. TauToxpovd, YivovTal
EVEPYEIEC YIa AUENON TWV €00dWV O NAPEPPEPEIC TOUEIG KAl NEPIOPICUO TWV EEODWV.

'Ecoda - 'EE0da

To oUvoAo Twv kKaBapwv £00dwV Tou OWiAoU €EQIPOUPEVOU TOU KOOTOUC TNG AMOUEIWONG
Twv OpoAoywv EAANvikoU Anpociou au&nbnke katd 12% oe cuUykpion Pe To 2010.
MapdAAnAa, To cUvoAo Twv €E00wV napouciace peiwon 6% ¢BavovTag Ta €168,6 ekaT. o<
ouykplon Pe €178,7 €kaT. yia To £€10¢ 2010. Q¢ anoTéAeopd, o OeikTng €€0dwvV Npog
£000a €EAIPOUPEVOU TOU KOOTOUC TNG anopeiwong diapoppwbnke oto 56,0% kail sival
MEIWPEVOC anod Ta enineda Tou 66,5% TNG avTioToIXxNG NEPCIVRG NePIOdOU.

To OUVOAO TwV HN EMITOKIAK®WV €000WV NApouciace Meiwon Tng Tafswg Tou 87%,
(pOavovTtac Ta €9,6 ekaT. oc oUykpion Pe €76,1 ekaTt. kata 1o 2010. EEaipoupévou Tou
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KOOTOUG TNG anopeinong Twv OpoAdywv EAANVIkoU Anuogiou, Ta PN EMITOKIAKA £€00da Tou
Oupilou avépyovTal o €86,6 £kaT. onueiwvovTac avénon 14% os guykpion Ye €76,1 ekar.
Kata To €T1o¢ 2010, KupimwGg AOYyw PBeATIWPEVWV anoTeAeoudatwyv and didbeon Kai
EMAVEKTINNON OUVAAAAYHATOG KAl XPNHUATOOIKOVOMIKWY OTOIXEiwV, KaBwg kal AOyw Tng
BETIKAC OUVEICQOPAC OTA UN ENITOKIAKA €00da anod TIC aoPAAIOTIKEG Epyaciec Tou OpiAou.

To ouvoAlo €E0dwvV Tou OpiIAOU PEIWBNKE KATA 6% OCUYKPIVOUEVO WE TO AVTIOTOIXO MOCo
Tou 2010 w¢ anoTEAECHA TWV CUVTOVIOUEVWY npoonadsiwv Tou OpiAou yia g€oikovounon
nopwv Kai 131aiTepa 6gov apopd To dIKTUO KATaoTnUaTwyv EAAGdac.

Ta ££0da npoownikoU, Ta onoia NepIAGUBAVOUV To KOOTOC WEEANKATWYV APUNNPETNONG
npoownikoU anoTeAoUv To 73% Tou ouvoAou Twv €E0dwV Tou Opilou (AeskepBprog 2010:
70%), YE TO nNpoownikd Tou Opilou aTic 31 AekeuBpiou 2011 va apiBuei 1.976 aTtoua
(AeképBplog 2010: 1.997 aTtoua).

SUPJQwWva Pe TN vEa oUAAOYIKA oUhBacn WeETa&l Tou KunpiakoU EpyodoTikoU JuvdOEouou
Tpanelwv kal TnG ZuvTexviag Twv Tpanedkwv YnaAAfAwv Kunpou-ETYK oTic 12
Iavouapiou 2012 pe 1oxU ano Tnv 1nv Iavouapiou 2012, To OX€DI0 WEEANUATWV
aeunnpETNoNG NPoownikoU und Poper £pana& nooolU TeppaTioTnke oTIC 31 AekeuBpiou
2011 kai 6Aol oI gpyodoToUpevOl evTdooovTal Ot TAWEio npovoiag. Bacel Tng aAAayrg
authc n epyodoTikf nAsupd Ba kataBdaAAel pnviaia siopopd OTO TAMEIO mMpovoiag He
nocooTo 14% eni Tou YIoBOU Twv epyalopevwv Kal o KaBe gpyodoToluevoc 3%-10% eni
Tou HIoBoU Tou.

Xopnynoeig/karaBéoeig

O1 OUVOAIKEC PEIKTEC XOPNYNOEIC 0 NEAATEC Napouciacav au&énon 4% kal £Xxouv aveABel
oe €5,6 di0. og ouykpion ME €5,4 di0. To AskEuPpio 2010, ev® ol KATABEDEIG NEAATOV
napouadiacav au&non 4%, @BavovTac Ta €7,1 dio. oe cUyKkplion KE €6,9 di0. To AekEUBpIo
2010.

MpoBAgweig
O 'OpIAOC ENIKEVTPWVETAl 0TN dIaTrpnon Kal BEATIiwoN TNG nMoldoTNTAG TOU XapTopuUAAKiou
Xopnynoswv AapBavovtag oAa Ta anapaitnta PETPa.

H xpéwaon yia npoBALweIic yia anopeiwon TNG a&iac Twv Xopnynoswv otnv Kartaoraaon
AoyaplaouoU AnoTeAeopdaTtwv yia 1o 2011, avAABe oe €142,5 ekaTt. Kal au&nbnke kata
€67,8 ekat. and To avrioTtoixo nood Tou 2010. O JeikTnG €TNOIOU KOOTOUGC TWV
NPoBAEWewvV €vavrtl Twv Xopnynoswv, He PBaocn Ta anoteAéopata Tou  £TOUG,
dlapoppwbnke oc 2,5% (AskeuBpiog 2010: 1,4%).

AveTn peuoToTnTa

O 'OpIAog diaTnpei AVeTn PEUCTOTNTA, ENWQPEAOUPEVOC TNG UWNARC oTaBepnC KATABETIKNG
TOU BAONG. SUYKEKPIWEVA, To AekEUPPIO Tou 2011 0 OEIiKTNG MEIKTWV XOPNYNOEWV EvavTi
TWV KATABE0swV napapevel oTto MoAU 1KavonoIinTiIko €ninedo Tou 79,2% (AskEUBPIOG
2010: 79,1%), svw o0 JeikTnG KaBapwv Yopnynoswv NpoG KATABECEIGC aAVEPXETAl OTO
70,2% (AekéuBploc 2010: 71,3%). EvOeIKTIKO TNG AveTng peuoTdTNTAC Tou OpiAou €ival n
uNdevIKA XpnuaTodoTnon ano Tnv Eupwnaikr KevTpikr Tpanela kal n un €€aptnon ano Tn
diaTpaneldikf ayopd.

Kepalaiakn snapkeia

Ta kepdaiala nou avaloyoUV OTOUG KATOXOUC PeTOXWV TNG Tpanelac oTic 31 AskeuBpiou
2011 avnABav oe €431,6 ekaT. oc OUyKpion Pe €531,9 ekart. 1o AgkéuBpio 2010. O
deikTnc anodoonc 10iwv kKepaiaiwyv Tou OpiAou pe BAon Ta anoTeAEopaTa Tou £€Toucg 2011
dlapoppwbnke aTo -20,9% (AekéuBpiog 2010: 1,7%).

3TiIc 31 AekeuBpiou 2011 o Aciktng Kegahaiakng Endpkeiac aviABe o 12,9% kai o
AgikTng Baoikwv Idiwv KepaAaiwv aviABe oeg 10,1% unepPaivovrag Ta eAdxioTa
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anaiTolyeva Opla nou Betel n Kevrpikn Tpanela Tng Kunpou Twv 11,5% kair 9,5%,
avTiotoixa. O Acgiktng Kupiwv Baoikwv Idiwv KepaAlaiov avAABe oe 7,1% kal sival
XAUNAOTEPOG TOU gAdaxioTou opiou 8% nou anaitei n Kevrpikn Tpanela Tng Kunpou. To
Al0IkNTIKO ZUPBOUAIO Tou Opidou Tng EAANvVIkNG Tpdnelac otn ouvedpia Tou nuepopnviag
30 Maptiou 2012, p€oa oTa nAaicla TWV OUVEXWV EVEPYEI®V TOU Yid €vioxuon Kal
Bwpdkion TnNG B€ong Tou OpIAOU KAl TNG AMOTEAECHATIKNG OIAXEipIONC TwWV EVTOVWV
NPokKANCEWY Nou napouaialovral oTo OIKOVOMIKO nepIBAAAov, anopdcios TNV KePaAaiakn
gvioxuon Tou Opilou péow Mpoypaupatog Kepalaiakng Evioxuong (“Mpoypappa”). Me
TNV uAonoinon Tou [lpoypdupatoG o '‘OMIAOG avapevel va evioXUOEl NEPAITEPW TNV
KeQaAaiakn Tou Baon kalr o Aeiktng KepaAaiakng Endpkeiag Tou Opidou 6a avéABel oe
14,1%, o Aciktng Baoikwv Idiwv KepaAaiwv oe 11,3% kal o Asiktng Kupiov Baoikwv
Idiwv Kepalaiwv os 8,4% pe anoTéAeaua o ‘OPiAoc va unepBaivel OAoUC Toug EAAXIOTOUC
anaiToUPEVOUG eNONTIKOUC JEIKTEC KEPAAAIAKNG ENAPKEIAG.

EAAGda

>Tnv EAANGDa, AOyw TnG ouvexI{OPEVNG OIKOVOUIKNG KPIioNG Kal TIG ApVNTIKEG E€NINTWOEIG
oTnV MNpaypaTiki  olkovopia Kdl KaT' €nékrtacn, oTtnv nolotnta Tou daveiakou
XapTopuAakiou Tou dIkTUOU KaTaoTnuaTwyv EAAGdaAc, n {nuia npiv Tn gopoAoyia au&nbnke
orta €100,3 ekaT. og ouykpion WeE {nuia €45,6 ekaT. yia To AekeéuBpio 2010.

To npoypappa Onuoolovouikng e€&uyiavong Tng EAAGda avapéverar va dlapkEoel
NEPICOOTEPO OE OXECN ME TIC APXIKEC EKTIMNOEIC, JE AMOTEAEOUA TN GUVEXION TNG UPEDNC
TNC olkovopiag kal Tn diatrhpnon wnAoU deikTn avepyiac. O NPOKANOCEIC TOU apvnTIKoU
olkovouikoU nepiBaAlovtog otnv EAAGda evdexopévwe va ouvexioouv va ennpsalouv
apvnTika TNV noloTnTa Tou daveliakoU XapToPUAAKiou Tou JIKTUOU KaTaoTnuaTtwyv EAAAdag
Kal KaT' enéKTaon, Ta anoTeAéopaTta Tou OpiAou.

2.2 AvaAuon anoTeEAEoUATWV vid To £10G 2010

O 'OpiAoc napouadiage KEPDON NpIV TN Popoloyia yia To £€ToC nou £An&e oTic 31 AekeuBpiou
2010 nou avépyovTal o €15,3 ekaT. o oUYKpIOn Pe KEPDN €36,1 ekaT. yia To 2009,

To oUvoAo Twv KaBapwv €00dwv Kupavenke orta £nineda Tou 2009 @BavovTag Ta €268,7
€KAT. 0 oUyKplon HE €269,6 kaT. yia To £€ToC Tou 2009, ev®w napdAAnAa To oUVOAO TwV
€€00wV napouciaos avl&non 5% @BavovTag Ta €178,7 ekaT. e oUykpion Pe €170,2 ekar.
yla To £€1o¢ Tou 2009.

H xpéwaon yia npoBALweIic yia anopeiwon TNG a&iac Twv Xopnynoswv otnv Kartaoraon
AoyaplaouoU ANoTEAECUATWY YIa TO €TOG Nou £ANEe oTiG 31 AekeuBpiou 2010, aviAbe ot
€74,7 ekar. kal augndnke kata €11,5 ekat. and To avTioToixo Nnogo Tou 2009.

O1 OUVOAIKEC PEIKTEC XOPNYNOEIC 0 NEAATEC Napouciacav au&énon 8% kal £xouv aveABel
oe €5,4 di0. 0 ouykpion He €5,0 O10. To AskéuPpio 2009, evw ol KATABECEIC NEAATWV
napouadiacav au&non 4%, @BavovTac Ta €6,9 dio. e cUyKpIon KE €6,6 di0. TO AekEUBPIO
20009.

O 'OpiAog diaTtnpei Aavern peucToTNTa, ENW@PEAOUPEVOC TNG UWNANG oTaBEPNG KATABETIKNAG
Tou BAONG. SUYKEKPIKEVA, TOV AekEUBPIO Tou 2010 0 OEiKTNG HEIKTWV XOPNYHOEWV €vVavTi
TWV KATAB£0swV napapevel oto MoAU 1kavonoIinTiko €ninedo Tou 79,1% (AskEUBpPIog
2009: 76,5%) evw 0 d€ikTNG KaBapwv Xopnynoswv npog katabéoeic aveépxeTtal ato 71,3%
(AeképBplog 2009: 69,4%).

Ta kepdaAala nou avaloyoUV OTOUG KATOXOUC PeETOXWV TNG Tpanelac oTic 31 AskeuBpiou
2010 avnABav ot €531,9 ekaT. Ot oUykpion pe €519,9 ekat. To AskEéuBpio 2009. O
deikTng anodoong 1diwv Kepaiaiwv Tou OuiAou pe Baon Ta anoTeAéopaTta Tou £Toug 2010
dlapoppwveTtal aTo 1,7% (AsképBpiog 2009: 5,7%).
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>TIC 22 OkTwPBpiou 2010 £An&e pe emituxia n nepiodoc eyypaPng ornv €kdoon Mn
SWPEUTIKWV MeTaTpewidwy AZIoypapwv KegpaAaiou adpiotng diapkelag, kai n Tpanela
OUYKEVTPWOE EYYPAPEC aANO AITNTEG OUVOAIKoU nocgou €141 ekart. Ta AZioypaga autd
€kd0Onkav oTig 5 NoguBpiou 2010.

>TiIc 31 AskeuBpiou 2010 o Acsiktng KegpaAalakng Endpkeiac Tou OpiAou, pe Baon Tn
oxeTikr 0dnyia Tng KevTpikng Tpanelag Tng KUnpou yia Tov UNOAOYIOHO TwV KEQAAAIAK®OV
anaiTnoswy Kal TV JEYAAWV XpnUaTodoTIK®WV avolyuatwy (BaoiAeia II), aviABe og 15%
(Ask€pBploc 2009: 14%), evw o0 Asiktng Baoikwv KepaAlaiov aviABe oe 12%
(AekéuBplog 2009: 10%).

‘Ecoda - 'EE0da

To ogUvoAo Twv KaBapwv €06dwv Kupavenke orta £nineda Tou 2009 @Bavovtag Ta €268,7
€KaT. ge oUyKpion YE €269,6 €kadT. yia To £€10¢ Tou 2009, evw napdAAnAa To oUvoAo Twv
€€00wvV napouaciace av&non 5% @BdavovTac Ta €178,7 ekaT. og cUykpion Pe €170,2 ekar.
yla To £€1o¢ Tou 2009. O deikTng €E0dwV Npog £00da diapopPpwlnKe oTo 66,5% Kkal €ival
au&nuévoc anod Ta €nineda Tou 63,1% yia To £€10¢ Tou 2009. AuTO opeileTal oTnv au&non
Tou ouvOAou Twv €EO60wWV KATA 5%, og ox€on PE To oUVOAO TWV KaBapwv £00dwV Mou
napgyeive ora idia enineda pe To 2009, 6nwc ene€nyeiTal nio Navw.

O1 kepdolnuiec and d1ABeon Kal €NAVEKTINNGON OUVAAAAYMATOC KAl XPNHATOOIKOVOUIK®Y
oTOIXEIWV Nou nepiAayBavovTal oTo GUVoAo KaBapwv £00dwv peiwdnkav ano kepdn €4,3
€KAT. YId TO €T0C ToUu 2009 ot {nuiec €4,8 ekat. yia 1o 2010, KUpi®wE AOYW TNC NTWONG OTIC
TIMEC TWV METOXWV Kal TWV JIEBVOV OUOAOYWV.

XopnynNoeIG/KaTaOEoEIG

Ol OUVOAIKEC HEIKTEC XOPNYAOEIC O NEAATEG napouciacav au&nan 8% kal €xouv aveABel
oe €5,4 d10. og ouykpion e €5,0 dio. To AskeuBpio 2009, ev® ol KATABETEIG NEAATOV
napouaciacav avénon 4%, gBavovTac Ta €6,9 dio. o olykpion UE €6,6 di0. To AekéUBpIo
2009.

MpoBAswseig

H xpéwon yia npoBALweic yia anopsiwon TNG a&iac Twv Xopnynoswv otnv Kartaoraaon
AoyapiaouoU ANOTEAECUATWY Yia TO £T0G nou €Ange oTic 31 AskeuBpiou 2010, avnABe os
€74,7 €kaT. kal au&nbnke kata €11,5 ekaT. and To avTioToixo nocod Tou 2009. Ol
OUOOWPEUHEVEG NPOBAEWEIC Yia anopeiwon oTnv a&ia Twv xopnynoewv oTIic 31 AskeuBpiou
2010 avnABav oe €534,2 ekaT. (AskéuBpiog 2009: €468,1 ekaT.) kal anoteholv To 9,9%
(AeképBpioc 2009: 9,3%) TwV CUVOAIKWV XOPNYHOEWV.

AVETN PEUCTOTNTA

O 'OuiAog diaTtnpei avern peuoTdTNTA, ENWQPEAOUHPEVOG TNG WNAAG 0TaBEPNC KATABETIKNG
Tou Baoncg. SuyKekplyeva, To AskePBpio Tou 2010 0 JEiKTNG PEIKTWV XOPNYNOEWV €vavTi
TWV KATABEoEwv napapével oTo MoAU 1kavonoIinTiko €ninedo Tou 79,1% (Ask€UPpPIog
2009: 76,5%), evw o OtikTnC kabapwv Xopnynoeswv npoc KATaBE£oelC aveépXeETAl OTO
71,3% (Aek€pBplog 2009: 69,4%).

Ke@palaiakn endapkeia

>TiIc 31 AskeuBpiou 2010 o Acsiktng KegpaAalakng Endpkeiac Tou OpiAou, pe Baon T
oxeTikf 0dnyia Tng KevTtpikng Tpanelag Tng KUNpou yia ToV UNOAOYIOHO TWV KEPAAAIAKWOV
anaiTnoswy Kal TV JEYAAWV XpnHaTodoTIK®WV avolyuatwy (BaoiAesia II), aviABe o 15%
(Ask€pBploc 2009: 14%), evw o0 AsikTtng Baoikwv KepaAlaiov aviABe oe 12%
(AeképBproc 2009: 10%).

EAAGda

>Tnv EAAGOa, napda Tn ouvexi{OJEVN OIKOVOUIKN Kpion Kal TIG apVvNTIKEC EMINTWOEIC OTd
anoteAéopaTa, n {nuia npiv Tn gopoloyia peiwdnke ota €45,6 €kat. o cUyKpion Pe nuia
€61,8 kaT. yia To £€10C Tou 2009. H BeATiwon TwV ANOTEAEOUATWV OPEIAETAl KUPIWG OTN
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HeEiwon TNG XPEWONG yia NPoBALEYEIC yia anopeiwon TNG a&iac Twv xopnynoswv. O 'OuIAOG
ouvexilel Tnv avadiapBpwon kal Euyiavon Tou AikTUou KataoTnuaTtwy, spappolovTtag To
AEITOUPYIKO HWOVTEAO TnG Kunpou kal €oTialovrag TNV MpoooXf TOU AnOKAEIOTIKA OTIG
napadooiakég TpanelIkEG Epyaanied.

Pwaoia

>TiIc 23 Iouviou 2010 n Tpdnela avakoivwoe Tnv ano@acn Tng yia &vap&n nAnpwv
Tpaneikwv epyaciov otn Pwoia Tov Iavoudpio Tou 2011 péow TNG BuyaTpiKAC TG
eTaipeiag Limited Liability Company Commercial Bank “Hellenic Bank”.

2.3 AvaAuon anoTeAsoUATWYV yid TO £T0G 2009

O 'Opihog TN EAANVIKNAC Tpanelag evepyonol@vTag OAEG Tou TIG dUVANEIC KAl a&lonoiwvTag
KABe OUYKPITIKO NAEOVEKTNHA nou JIaBETEl NETUXE va dIaTnNPAOEl TV OIKOVOUIKN EUpWOTia
Tou Kkal va diacpaliosl Tnv kepdo@opia Tou yia To €ToG nou €Ang&e oTic 31 AekeuPpiou
2009.

Mapd Ta naykoopia oIKovouika Oedopéva, o 'OPIAOC BeATiwoe TO JeikTn KE@AAAIAKACG
€NApkelag, diaTripnos AVeTn KAl Uy PeUoTOTNTA, KAl KIVABNKE NPOCEXTIKA KAal
opBoAoyIOoTIKA oTnV MepaiTépw avanTuén Tou Pe oTtaBepolC OTOXOUC TNV MOIOTNTA TOU
XapTopuAakiou kal TNV kepdopopia.

O 'Ouihoc napouoialel kEpON nplv Tn (opoloyia yia To £ToG nou avépyovTal os €36,1
€KaT. og oUyKpion YE KEPDN €44,6 €kaT. yia To €1oG 2008.

O Acgiktng KepaAaiakng Endpkeiag Tou Opidou au&nbnke oto 14% and 11% To 2008.

Enw@eAoUpevog TNG WNANG Kal oTtaBepn¢ KaTaBeTIkAG Tou Baong otnv Kunpo kalr otnv
EANGDa, o 'OpiAoG diatnpei 10xupoUG OJeikTeC peucTOTNTAGC ME TO OEIKTN MEIKTWV
XOPNYNOEWV NpogG KaTaBEoeIG va napapevel aTto noAU ikavonoinTikd eninedo Tou 76,5% o€
ouykpion pe 81,6% To AekéupBpio Tou 2008.

‘Ecoda

To oUvoAho Twv kaBapwv €00dwv napouciace av&non 11%, kupiwg AOyw TnG au&nong
OPICUEVWV WN EMNITOKIGKWV £00dwv, ¢pBAvovTag Ta €269,6 ekat. o GUyYKpion He €243,2
€KaT. yla To £10C 2008.

'E§0da

To gUvoAo €E0dwv Tou OpiAou au&nbnke katd 7% GOUYKPIVOUEVO PE TO AVTIOTOIXO MOgod
Tou 2008. Ta €Eoda npoownikoU, Ta onoia nepIAapfavouv To KOOTOC WEEANHATWV
aeunnpEéTNonG nNPoownikou, anoteAolv To 69% Tou ouvoAou Twv €E0dwvV Tou OpiAou
(2008: 66%).

O d&ikTnG €E0dwv npogG £00da PpiokeTal oto 63,1% Kkal €ival PJeEIwPEVOC ano Ta enineda
Tou 65,3% Tou 2008. AuTO ogeileTal oTnv al&non Tou ouvoAou Twv kKaBapwv £00dwV
katd 11%, oe oxéon He 7% auv&non Tou OuvoAou Twv €£EOOWV, AVTAVAKA®VTAC TN
ouoTNMATIKA  npoondBeld  nou  KATAdBAAAETAl  yld  OuykpatTnon Twv  danavwv.

Kepdolnuisg ano 31a6s0on Kai ENAVEKTIMNON ouvaAAayHaTtog Kai
XPNHATOOIKOVOHIK®MV OTOIXEIOV

O1 kepdolnuiec and d1ABeon Kal €NAVEKTINNON OUVAAAAYMATOC KAl XPNHATOOIKOVOUIK®YV
OTOIXEIWV nou nepiAapBavovtal oto cgUvoAo kaBapwv £06dwv, au&nénkav ano {nuieg
€30,4 =karT. yia 1o £€10C 2008 0t KEPON €4,3 ekaT. yia To €1o¢ 2009. AuTd, nepiAaupavouv
KUpiwG KEPON nou mponABav ano TIG OETIKEC ENINTWOEIG OTIC A&iEC XPNHATOOIKOVOUIKWY
oTOIXEIWV AOYW TNC avodou Tou JeikTn TINWV Tou XpnuaTioTnpiou Afiov Kunpou (XAK) kal
TwVv dIEBVMV ayopwVv KaTda Tn SIApKeEIa TOU £TOUC.
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XopnynNoeIG/KAaTaOEoEIG

O1 OUVOAIKEG Xopnynoei¢ oc neAdtec avnABav ot €5,0 dio. To AekéuBpio 2009 kal
napEyeivav ora idia nepinou enineda pe 1o AekEPBpio 2008, evw oI KATABEDEIG NEAATWV
napouaciacav av&non 7%, ¢BavovTac Ta €6,6 dio. o cUykpion Pe €6,1 di0. To AskEPPBPIO
2008.

MpoBAsyseig

H enidsivwon Twv ocuvBnk®V OTO OIKOVOUIKO MepIBAAAoV €xel oupBaAel atnv avl&non Twv
npoBAEWewV yia anopsiwon TNG a&iac Twv Xopnynoswv o oxeon Pe To 2008. Katd Tn
OIGpKeEld TOU €Touc, O 'OHIAOG e€vTaTIKOMOINOE TIC NpoondBeléc Tou yia diaTnpnon Kal
BeATiwON TNC NOIOTNTAG TOU XapTOPUAAKIOU XOPNYrNOEWV.

'AVETN pPEUCTOTNTA

O 'OpiAog diaTtnpei avern peuoTdTNTA, ENWPEAOUHPEVOG TNG WNAAG oTaBEPNC KATABETIKNG
Tou BAonG. SuyKekpipEvd, To AskEPBplo 2009 o dEiKTNG HEIKTWV XOPNYNOEWV EVAVTI TWV
KaTaBeoswv napapevel oTo NoAU IkavonoinTikd €ninedo Tou 76,5% (AskEuBpiog 2008:
81,6%).

Ke@palaiakn endapkeia

Ta kepdaAala nou avaloyoUv OTOUG KATOXOUC PeETOXWV TNG Tpanelac oTic 31 AskeuBpiou
2009 avnABav ot €519,9 ekaT. Ot oUykpion pe €440,4 ekat. To Ask€uBpio 2008. O
deikTng anodoong 1diwv Kepaiaiwv Tou OuiAou pe Baon Ta anoTeAéopaTta Tou £Toug 2009
dlapoppwbnke oTo 5,7% (2008: 7,0%).

>Tic 31 AekeuBpiou 2009, o Aciktng KepaAaiaknc Endapkeiag Tou Opilou, pe Bdaon Tn
oxeTikr 0dnyia Tng KevTpikng Tpanelag Tng KUNpou yia Tov UNOAOYIOHO TwV KEQAAAIAK®OV
anaiTnoswy Kal TWV JEYAAwvV XpnuatodoTikwv avolyuaTtwyv (BaaiAsia II), avAABe oTo 14%
(31 AekepPpiou 2008: 11%).

EAAGDa

>Tnv EAAGOQA, n OIKOVOUIKI Kpion Kdl ol ENINTWOEIC TNG TNV NoIdTNTA TOU XapToPpuUAAKiou
XOpNYNOEWV Kal oTa NepIBwpia TV EMNITOKIWY, ENNPEacav apvnTIKA TA AMOTEAECUATA TOU
£TOUC.

O 'OuIhog ouvexiCel Tnv avadiopydavwon kKal Tnv avantuén Tou AiKTUou KaTtaoTnuatwv
otnv EAAGda wc €vav ano Toug KUPIOUC aTpaTnyIikoUuG TOU OTOXOUG, UE EMIKEVTPWAON OTIC
Baoikeg TpanelIkeG epyaoiec. MapdAAnAa, €Xel NPoXwPnOoel KAl o€ aAAaYEG oTn dIEUBUVTIKN
Kal AsiToupyikr diapBpwon otnv EAAGda.

Pwoia

Katd tnv npwtn Tpiunvia Tou 2009, n EAAnvikA Tpanela €xel €Eac@aliosl ano Tnv
Kevtpikr) Tpanela Tnc Pwoiac adeia dieEaywyng Tpanelikwv epyaciov ot Pwaoia. H
nuUepopnvia nAfpouc €vapénc epyaciov, PHEOw TNG BuyaTpikng eTalpeiag, 6a kabopioTei
METG TNV OAOKANPWON TwV anapdiThTwVv NponapackKeEUdoTIK®V EVEPYEIWV Kal agou
oTabuioToUV Ta oIkovouIka dedopéva Kal ol EgAiEeic aTnv ayopd.

AOnva Kunpiakn Anpooia Etaipeia ATd

MeTd Tn ANEn Tng Anupoaoiag Mpdtaong Tng EAANVIKAG Tpanelag yia anokTtnon Pexpl 100%
TOU METOXIKOU Ke@aAaiou Tng ABnva Kunpiakn Anudoia Etaipsia AT (“ABnva”) To
SenTéuBpio 2009, To nNooooTd CUMMETOXNG TNG Tpanelag ortnv ABnva au&nbnke oTo
93,55%. H Tpdnela otn cuvexela evepyonoinoe Tn Oladikacia doknong Tou dIKAIWPATOC
€€ayopdac KAl TwV UMOAOINWV PETOXWV TNG ABnva (squeeze-out) Pe TNV OAOKANPWGON TNG
onoiag anéktnoe To 100% Tou HETOXIKOU KepaAaiou TnG ABnva, Pe anwTepo oTOXO TNV
anoppo@non auTnG Kal TNV EVOWPATWAON TWV EPYACI®OV TNG HE AUTWV TnG Tpanelac.
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3. ANAAYZH KATA TOMEA

Konpog EAAGda AAAEG XWPEG SuvaAAayég/unoAoina ZuvoAo
HETAEU TOHEWV
TpaneQikég &
XPNHATOOIKOVOUIKEG
unnpecieg Aoc@aAioTIKEG
E£PYAOCieg

2011 2010 2011 2010 2011 2010 2011 2010 2011 2010 2011 2010

€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000
KUkAog epyaciov 343.500 370.356 21.717 18.238 55.889 55.027 1.262 199 (24.501) (17.104) 397.867 426.716
KaBapa €é00da anod TOKOuUG 198.641 175.945 1.982 1.777 14.112 15.356 (191) (504) - -- 214.544 192.574
KaBapda £€0oda/(£€0da)
JIKQIWUATWV Kal npounBeiwv 62.516 58.005 (2.777) (1.938) 4.571 5.590 129 (5) (9) (12) 64.430 61.640
KaBapég (gnpieg)/képdn ano
31G6g0n Kal enavekTiunon
OUVAaAAAypaTog Kai
XPNHATOOIKOVOUIK®V OTOIXEIWV (76.059) (5.886) (5) (32) 697 960 147 165 - -- (75.220) (4.793)
‘AAAa €000a 6.398 8.555 16.876 12.552 1.630 1.707 (113) -- (4.361) (3.549) 20.430 19.265
'EE0da npoownikou (98.227) (99.409) (6.988) (6.695) (15.335) (17.083) (1.810) (1.167) -- -- (122.360) (124.354)
Anoofeoelg akIVATWY,
€£yKATaoTaoewyv Kal eEonAiouou
Kal xpeodAuon Auiwv
NEPIOUTIAKAOY OTOIXEIWV (4.975) (5.405) (155) (182) (951) (1.049) (240) (556) - -- (6.321) (7.192)
AloIkNTIKA Kal AAa €Eoda (29.862) (33.262) (2.127) (1.784) (8.310) (11.539) (1.189) (2.170) 1.548 1.583 (39.940) (47.172)
Képdog/ (Znuia) ano
OUVNOEIG EPYATiEG NIV TIG
npoBALWeIg 58.432 98.543 6.806 3.698 (3.586) (6.058) (3.267) (4.237) (2.822) (1.978) 55.563 89.968
MpoBAEWEIC yIa anopeinon TNG
aiac Twv xopnynoswv (45.812) (35.078) (206) (145) (96.466) (39.492) -- -- -- == (142.484) (74.715)
Képdog/(Znpia) npiv Tn
popoAoyia

12.620 63.465 6.600 3.553 (100.052) (45.550) (3.267) (4.237) (2.822) (1.978) (86.921) 15.253

ZUVOAO NEPIOUCIAK®OV 7.877.848 7.592.024 51.699 49.821 779.693 906.616 54.037 16.847 (484.301) (328.583) 8.278.976 8.236.725
OTOIXEIWV
ZUVOAO UNOXPEWOEWV 7.273.800 6.989.896 59.211 60.244 1.009.965 1.036.820 21.042 7.576 (519.240) (392.075) 7.844.778 7.702.461
MpooBnkeg akIivATWV,
EYKATAOTACEWV Kl
£EoNAICHOU Kal AUA®WV
NEPIOUCIAK®V GTOIXEIWV 5.859 7.680 183 202 368 677 227 606 -- -- 6.637 9.165
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Kinpog EAAGda AAAEG XWPEG ZuvaAAay£g/unoAoina ZUvoAo
HETAEU TOHEWV
TpaneQikég & ACQ@AAIOTIKEG
XPNHATOOIKOVOHIKEG egpyaocisg
UMNNPECIEC
2009 2009 2009 2009 2009 2009
€'000 €'000 €'000 €'000 €000 €000

KUkAoG epyaciov 395.435 18.677 65.287 (792) (17.964) 460.643
KaBapa é00da ano TOKouG 172.729 1.742 15.944 (336) -- 190.079
KaBapa £€00da/(€€0da) diIkalwPATwV Kal
npounBeInv 52.101 (1.235) 7.458 (3) (11) 58.310
KaBapeg (Inuieg)/kEPdn ano d1adbeon kai
enavekTignon ouvaAAdypartog kai
XPNHATOOIKOVOUIK®YV OTOIXEIWV

6.026 9 (1.732) (8) -- 4.295
AA\a €00da 6.542 12.863 2.137 (835) (3.841) 16.866
'EE0da npoownikou (93.269) (6.101) (17.676) (539) -- (117.585)
AnNoOBECEIC AKIVATWY, EYKATAOTACEWY Kal
eEonAiopoU kal XpeoAuon auAwv
neplougiakwy oToixelwv (4.950) (165) (1.786) (228) -- (7.129)
AI0IKNTIKA KAl AAAa €€0d0a (30.124) (1.768) (14.073) (848) 1.342 (45.471)
Képdog/ (ZnKia) anod ouvnOsIg epyacieg
npiv Tic NPOoBAEYEIC 109.055 5.345 (9.728) (2.797) (2.510) 99.365
MpoBAgwelg yia anopgiwon TG a&iag Twv
X0PNYNOEWV (10.992) (150) (52.103) -- -- (63.245)
Képdog/ (Znyia) npiv Tn opoloyia 98.063 5.195 (61.831) (2.797) (2.510) 36.120
ZUVOAO NEPIOUCIAK®DV OTOIXEIWV 7.475.871 47.713 1.306.127 23.585 (558.565) 8.294.731
ZUVOAO UNOYXPEWTEWV 6.904.625 58.593 1.393.917 8.374 (593.342) 7.772.167
MPoOONKEG AKIVATWV, EYKATACTACEWV Kal
£E0NAICHOU KAl AUAWV NEPIOUCIAK®OV 6.557 126 1.005 4.203 -- 11.891

OTOIXEIWV

103




O

EAAHNIKH TPANEZA

4. ENENAYZEIZ

4.1 Enevduosic o Xpsoypapa

‘OpgiAoc
2011 2010 2009
€'000 €'000 €'000
SToixeia NpoopIfOHEVA YIa EUNOPIKI EKPMETAAANEUDN 4.399 10.211 14.173
>ToIxeia oTnv eUAoyn a&ia pEow TWV
. 88.170
anoTeAECHATWV -- 82.930
>Toixeia diakpaToUpeva PEXP! TN ANEN 549.971 992.711 1.194.074
SToixeia nou Ta&ivoundnkav wg daveia kal
anaroeic 445.954 377.925 282.999
2TolIXEia nou €ival diabeaiya npog nwAnon 146.336 256.904 335.229
1.146.660 1.720.681 1.914.645
Eionypévol TiTAol 1.139.117 1.713.263 1.809.335
Mn sionypévol TiTAol 7.543 7.418 105.310
1.146.660 1.720.681 1.914.645
‘OuIAOG
2011 2010 2009
€'000 €'000 €'000
EvTOG TpIOV INVOV 367.507 90.280 115.428
MeTa&U TpIwV MNVWV Kal EVOG £€TOUG 208.005 382.767 303.118
MeTa&U evOG KAl NEVTE ETWV 385.375 946.313 1.037.480
Mépav TwV NEVTE ETAV 185.773 301.321 458.619
1.146.660 1.720.681 1.914.645

>TiIc 31 AskeuBpiou 2011, kabwg kal oTig 31 AeskeuBpiou 2010, pyéoa ora nAaiola TnG
ouvhBouc npakTIKAC TnNG diaxeipiong diaBecipwy, Oev eixe deopeuBei kavéva Xpedypapo
WG €Eaopalion o Npa&eic avaxpnuaTodoTnong Npog TPITouc.

OpOAoya EAANVIKOU Angociou

>TiIc 31 AskepBpiou 2011 n Tpanela €ixe ornv kaTtoxn TNG OuoAoya EAANVIkoU Anuoaiou
ovopaoTiknG a&iac €110 ekaT. Tagivounuéva oTtnv katnyopia “AlakpaTtoUueva HEXPI TN
ANEn”. Ta opoAoya auTd evenmINTAv OTO £BEAOVTIKO OXEDIO CUMUMETOXNAC TWV IBIWTWV
otnv avadiapbpwaon Tou eAAnvikoU XpEouc nou £kdoBnke oTic 21 IouAiou 2011, TO
ornoio NPOTEIVE OTOUG KATOXOUG €NIAEEIMwWY OpoAdywv EAANvIkoU Anuogiou, Tnv
avTalAayn TV UQPICTAUEVWY OJOAOYWV TOUG PE Kalvoupyia.

Me Tnv opioTIKOMoinan Twv Opwv Tou oxediou oTic 21 deBpouapiou 2012, o ‘OpIAOG
nPoOXwpnoe o< eNINPOaBeTn anopeiwon. >Ti¢ 31 AskepBpiou 2011 To GUVOAIKO UWOC TNG
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anopegiwong avepxoTav og €77 ekat. Kal avTinpoowneue To 70% Tng ovouaoTIKAG agiag
TWV OMOAOYWV.

MNa Tov unoAoyiopd Tou ouvoAlkoU UWoug TnG anopeiwong dev Afgénkav unoywn ol
XPNHUATIOTNPIAKEG TIMEC TWV VEWV TITAWV Nou €kdoBnkav oTiG 12 MapTiou 2012, kKabwg
0 'OpIAog Bewpei OTI dev avTinpoowneUouv Tn dikain a&ia Touc.

4.2 Enavarafivounon enevoUoewV o Xpeoypapa

Tnv 1" Iavouapiou 2009, o 'OuIAOC Npoxwpnos O avaBewpnon TnG npdBeonc yia Tnv
KaToxn enevdUCewv o Xpedypaga Kal KATA CUVEMEID, TNG NOMNITIKAG TAEIVOUNONG TOUG
oTIG J1apopeg KaTnyopiec. Q¢ anoTéAeopa TnNG avabBewpnong, apiBPoc xpeoypdpwyv Ta
onoia nepiAauBavovTav OTIC KATNYopieg NpoopIlOPEVWV YIa EUMNOPIKA EKMETAAAEUON Kal
d1aBE0IYWY NPOC NWANCN, avakararaxénkav oTIC KaTnyopieC OIaKPATOUHEVWY HEXPI TN
ANEn kai daveiwv Kal anaiTroswy.

Enavarta&ivounon ensvduoswv rnpoopilOUEVWY Yia EUNOPIKI) EKUETAAAEUON

Me Baon TIC NPOVOIEG Tou Tpononoinuevou AAM 39 kal AauyBavovtac unown TIG OMNAVIEG
OUVONKEG NoU NPoEKUWAV w¢ anoTEAegua TnG O1EBvoUG XpnHATOOIKOVOMIKNG Kpiong Kal
TIG OUVEXICOPEVEG ENNTWOEIG TNG OTNV NAYKOOWIa olkovouia, o 'OJIA0G Npoadiopige TIG
enevdUOosIg og Xpedypa®a Tig onoieg Tnv 1" Iavouapiou 2009 dev NpoodpIle yia EUNOPIKN
EKUETAAAEUON. O1 enevdloslg auTég enavarta&ivounbnkav and Tnv Kartnyopia
npoopIfOUEVWY YIa EPMOPIKA EKPETAAAEUCN OTNV KATnyopia OIOKPATOUMEVWV HEXP! TN
AREN.

>TiIc 31 AekepBpiou 2011, 6Aa Ta Xpeodypaga npoopilOPEVA YIa EUNOPIKN EKUETAAAEUON
nou enavarta&ivoundnkav wg diakpatoUpeva PEXP! TN ANEN, gixav Anéel.

Enavara&ivounon enevduoswyv di1abgoiuwy npoc nwAnaon

Me Baon TIC NPOVOIEC Tou Tpononoinuévou AAIM 39, o 'OpIA0OC enavaTa&ivounos OPIOHEVEC
enevdUOeIC 0 XPeOYPAPA Yia TIC onoiec Oev UNMNPXE €VEPYOC ayopd Kal TIG onoieg degv
okonelel va NwARoel oTo NPoBAENTO PEAAOV, anod Tnv KaTnyopia d1ab&aiywy Npoc NnwAnon
oTnVv Katnyopia daveinv Kal anaiTnoswy.

H Moviomikfy afia kar n eUAoyn afia Twv Xpeoypdgwv nou enavata&ivounénkav
napouaialeTal no KAaTw:

1 Iavouapiou 31 AskeuBpiou 2011
2009
AOYIOTIKN Kal NOYIOTIKN EUAoyn
guAoyn afia a&ia afia
€000 €000 €000
Xpeoypapa Odiabgoiya npog nWAnNon nou
enavaTta&ivoundnkav  w¢  daveld  Kal
anaiTnosig 255.258 250.130 135.493

Av o0 'OpIAOG Oev €ixe enavaTa&ivourosl Ta xpedypapa diabeoiya npoc nwAnon ota davela
kal anarrioei¢ Tnv 1" Iavouapiou 2009, Ta idia kepdaiaia Tou Opilou Ba nepiAauBavav
{nuiec ano Tn peTaBoAn oTtnv euAoyn afia Touc Uwoucg €119.765 XIA., ol onoieg 6a
KaTaxwpouvTav OTO anoBepaTikO eNavekTignong enevdUoswv d1ABECIPWY NPOG NWANON.

EninpooBera, Tnv 1" Iavouapiou 2009 o 'OpiAog enavaTta&ivounoe opioPEVa Xpeoypapa
d0laBgoiya nNpoG NwAnon, Ta onoia npoTiBetal va OdlakpaTrnosl PEXP!I TN ANEn, g
dlakpaToupeva PEXP! TN AREN. H AoyioTikn a&ia Twv ogoAOYWV Nou PETAPEPBNKAv TNV
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1" Iavouapiou 2009, avepxotav oe €1.018.653 xIA. =Tic 31 AskeuBpiou 2011 n
AoyioTikn aia Twv evanouegivavTa autwv XPEoypapwy avepxoTtav oTic €333.510 xIA.

QG anoTéAegpa TNG Mo NAvw anogacng, yid To €Tog nou €Ange oTig 31 AekeuBpiou
2011, andoBeon enavekTignong enevdUoswVv Os Xpedypaga d1abEaiya Npog NwANon nou
enavarta&ivounénkav Uwoug €12.082 xIA. (2010: €17.234 xIA.), HETAPEPONKE anod To
anoBepaTikoO eNavekTignong enevdUOswY OTNV KATAOTAON AoydpliaouoU anoTEAECUATWYV.

4.3 EnevOUOEIC OE PUETOXEG

'‘OpIAOG
2011 2010 2009
€'000 €'000 €'000
ZToIXEia NnpoopIfOHEVA YIa EUNOPIKN
EKHETAAAEUON
Eionypévol TiTAoI 1.118 3.857 5.605
ZToixeia ornv eUAoyn adia HEOW TV
anoTeAECHATOV
Eionypévol TiTAoI -- 28 48
ZToIXEia nou gival d1a@€oiga npog nwAnon
Eionypévol TiTAo! 4.649 10.626 18.147
Mn sionyuévol TiTAoI 7.614 11.353 20.989
12.263 21.979 39.136
13.381 25.864 44.789

O1 un sionypévol TiTAol d1aB£aiyol Npog NwAnon MePIAAUBAVOUV TIG CUMHETOXEC TOU
OupiAou kal Tng Tpanelag otnv ertaipeia JCC Payment Systems Ltd Uwoug €4.120 XIA.
(2010: €3.289 xIA.).

O1 enevdlosic onw¢ napoucialovral OTOUG MiVAKeEC nio navw dev diagoponoinénkav
onuavTika héEXp! Tic 31 MapTtiou 2012 kTG ano:

(a) Kunpiaka KuBepvnTikd OpodAoya (KOXA) AoyioTikng a&iag €103 ekaT. Ta&IVOUNUEVA WG
“SToixeia nou Ta&ivounbnkav wc daveia Kal anaitnosig” €xouv ANEel kal sionpaxOei Tov
Iavoudpio Tou 2012 Kal

(B) Xpeoypapa Ta&ivounuéva wg “ZToixeia diakpaTtoUpeva PEXP! TN AREN" AoyIOTIKNAG a&iag
€250 ekaT. nepinou £€xouv An&el kal eionpaxBei péxpl Tic 31 MapTiou 2012.

Ano Tnv 1n AnpiAiou 2012 pEXPI TNV NUEPOMNVia Tou NApovToc EvnuepwTikoU AgATiou,
onNMavTIKEG slonpa&eic anod enevdUoEIC Nou £xouv AREel enavenevdlovTal péoa oTa nAaiola
TN oTpoPnc otou Opilou os nio BpaxunpoBeouec enevduoeic, opdAoya KUPIOU XPEOUC Kal
KaTaBeoeic og AAAEG Tpanelsc.
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5. AKINHTH NEPIOYZIA

H akivnTn neploucia Tou OpiAou anoTeAsiTal anod yn Kal KTipia Kadl €yKATAOTACEIG Kal
g€onAiopo. H AoyioTikr aia Tng akivnTng nepiouaiag Tou OpiAou napoucialeTal nio KATW:

2011 2010 2009

€000 €000 €000

M kai KTipia 89.706 94.094 76.109
EykaTaoTdosic kal eE0nAIOUOG 22.803 21.124 18.697
112.509 115.218 94.806

H yn kal Ta kTipia enavekTigndnkav oTi¢ 31 AekepBpiou 2010 and ave&aptnToug
EYKEKPIMEVOUCG EKTIMNTEG WE BAon Tnv ayopaia a&ia yia TNV UPICTAPEVN Xpron Toug. To
nAeovaopa €19.496 xIA. yia Tov 'OpiAo kal €18.166 xIA. yia Tnv Tpaneld, nou NpoEKUYEe
and TNV ENAVEKTIUNON HETAPEPONKE OTO ANOBEUATIKO EMAVEKTIUNONG AKIVATWV. Mogo
€1.069 xIA. nou a@opoUaoe unoTignon oTnv a&ia yng kal KTipiov BuyaTpikng €Taipeiag
Tou Opilou €ixe peTagpepBei aTnV evonoinuévn kKataoraon AoyapiaopoU anoTEAEONATWV
KaTa To £10G 2010.

To kOOTOG Kal n avTioToixn kabapn AoyioTikr a&ia Tng 1810KTNTNG YNG Kal KTipiwv Tou
Oupilou nou nepiAauyBavovTal o eKTigNon, ME Tn BAon Tou IoTopikoU KOOTOUC oTI¢ 31
AgkepBpiou 2011, avépxetal os €41.252 xiIA. (2010: €40.004 xiA.) kal €36.616 XIA.
(2010: €34.438 xIA.) avTioToixa, kai yia Tnv Tpanela os €36.226 xIA. (2010: €36.226
XIA.) ka1 €31.632 xIA. (2010: €31.681 xIA.), avTioToiXa.

H kaTtnyopia eykataoTaocelg Kal €EonAloudc oupnepiAappavel oTig 31 AskepBpiou 2011
nooo €12.630 xIA. (2010: €9.891 xIA.), To onoio anoTeA&i To KOOTOC TWV KATACTNHATWYV
Tng Tpdanelag kal Tou Opidou und avakaivion kabwg Kal To KOOTOG TWV KTIpiwv unod
avEYEPON TN OUYKEKPIYEVN NUEPOMNVia avagopdc.

2TiIg 31 AekepBpiou 2011 n a&ia TnNG 1016KTNTNG YNG Tou OMiAOU NMou enavekTIUNONKe Kal
nou Oev anooBeveral avepxetal oe €30.148 xiIA. (2010: €30.148 xIA.) kal yia Tnv
Tpanela oc €28.674 xIA. (2010: €26.674 XIA.).

Kata To MapTio Tou 2012 n EAAnvikn Tpanela Anuooia Etaipeia ATS, oUp@wva Pe TO
apbpo 157 Twv Mepi Afiwv kal XpnuaTtioTnpiou Afiov Kunpou Nopwv 1993 - 2009,
NpoEPRNKe o€ ayopd yng otnyv nepioxr AgabouvTtag, oTtov Ayio TUXwva otn AEPETO, OTNV
TIUA Twv €15.500.000 ano Tnv Iegpd Apxieniokonr) Kinpou. H ev Adyw yn 6a
a&ionoinBei yia Ti¢ avaykeg aTeyaong Ynnpeoiwv Tou OpiAou TnG EAANvIkAG Tpdanelag,
onwg Ta EnixeipnuaTtika Kévrpa AleBvwv Enixeipnoswy r/kal Ynnpeoiwv EEunnpéTnong
neAatwv Twv TopEwv Enixelpnoswv kabwg kKal WG €yKATAOTACEIC YIA ENIPNOPPWON,
abAnon n/kal eykataoTAaosIic avaWuXnc yia Xprion ano Toug undAAnAouc kal NeAdTeC.

Agv UNApxouv GAAEC onuavTikEG JeTaBOAEC oTnV akivnTn neplouaia Tou OpiAou ano Tig 31
AekepBpiou 2011 pyéxpr TNV NUEpPoPnvia Tou NapovTog EvnuepwTIKOoU AgATIOU.
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| MEPOz V. OEZMIEZ KAI NrENIKEZ NMAHPO®OPIEZ

1.

ZXETIKA APOPA KATAZTATIKOY

Ta akoAouBa cival anoondaoguara and 1o Kataoratikd TnG Tpdnelac:

METOXAI

3.

Tnpoupevwy Twv diaTdEswyv Tou NOPOU Kal TwV NPovoI®wV Tou napovtoc KataoTaTikoU,
al EKACTOTE TUXOV WNn ekdoBeioal peToxai Tne ETaipeiag 8a TeAoUv und Tov EAeyXoV TWV
SupBoUAwv, oiTivec 6a dUvavTtdl va KaTavéuouv 1 AAAwC nwc diadéTouv TauTag n
Tivac €€ autwyv, €i¢ TolalTa NpOoWNA Kdl uno ToloUTOUC OPOUC, €ITE €IC TO APTIOV, EiTE
unép To aptiov (at a premium) €iTg, TNPoUNEVWY Twv AlaTdEewv Tou ApBpou 56 Tou
Nopou, und To apTioVv Kal €I¢ ToloUTOV XpOVoV w¢ oUTol nBeAov Kpivel npEnov, Kal UE
nAnpn €fougiav onwg kaloUv olovdANOTE nNpocwnov iva karaBdAn Tnv KAA[oIv
KegpaAaiou olwvOrnoTe UETOXWV, EITE €1C TO APTIOV, €IiTE UNEP To dpTiov (f €I TNV
OvOMaoTIKAV  autT®wVv afiav  JeT ' emnpooBETou nocooU), 1, THPOUHUEVWV TWV
NPOEIPNUEVWY, UNO TO APTIOV, KATa ToloUToV XpOvoVv Kal avTi ToloUTOU avTaAAdypaTog,
WG ol ZUPBouAol NBeAOV Kpivel npEnov.

Edv kaB'olovdrnote xpovov To MeToxikov Ke@aAalov diaipedei €1¢ d1a@oOpous TAEEIG
METOXWV, TA JIKAIWHUATA TA MPoonpTNMEVA €1 olavdnnoTe TA&lv (EKTOG €av AAAWC
npovonTal unod Twv Opwv TNG €KJO0EWG TWV METOXWV TNG TAEEWG ekeivng) duvavTal,
aveEapTnTWG Tou €av n ETaipeia TeAei 1 un uno ekkabapiaolv, va TpononoinBolv dia TNG
£YYPAPOU OUYKATABECEWC TWV KATOXWV TWV TPI®V TETAPTWY TWV EKIOBEICWV PETOXWDV
TNG &v AOYw TAEEwG, N dla TNG €MIKUPWOEWG EkTakTou Anopdoewc, AngBsiong €ig
XWPIOTNV TeVIKNV ZUVEAEUCIV TWV KATOXWV TWV METOXWV TNG TA&ewg ekeivng. EIg
€KAOTNV TOIlAUTNV XWpPIoTAV Teviknv SuvéAeuolv al npovolal Tou napovTog
KataoTaTtikoU (al aq:opdoom €I Fsvmc’nq Zuvs)\sooaq) B8a TUyXavouv eQapuoyngc,
6860uevou OTI ThV CIVCIYKCIICIV CII'ICIpTICIV €1G Tag TolalTag Zuve)\eucem B8a anotelolv
Tpia TouAdxioTov npdéowna KaTteXovra N SKnpocwnouvm wG TAnpe€ouoaiol
AvTinpoownol (Proxies) nocooTd 51% Twv €kO0BEICWV PETOXWV TNG EV AOYW TAEEWC.

. Ta OIkaiwPaTa Td eKXWPNBEVTA €IC TOUC KATOXOUG olaodnnoTe TAEEwG HETOXWV,

€kO00EICWV WETA MPOVOMIAK®WV ] aAAou €idoug dikaiwpaTwy, dev Ba BswpolvTal WG
TpononoioUpeva dia ThC dnuioupyiac r EKOOOEWC VEWYV PETOXWV OMOIwV ToUTWV, €KTOC
€4V GAAWC pNTWG npovonTal und Twv O0pwv TNC €KOOCEWG TWV HETOXWV TNG TAEEWC
TauTNG.

Oudepia karavopr| oioudnnote MeToxikoU KegpaAaiou TngG ETaipeiag Oa yiveral, €kTdg
€0V TO NOOOV TO KABOPICOPEVOV €V TW €YypAPw TO KAAoUV MPOC gyypaPhAVv HETOXWV
(prospectus) ®w¢ To €AAxIOTOV anaiToUPEVOV, €XN KAAUPON d1d Twv gyypapwyv Kai To
nooov To NANPWTEOV €Ni TR AQITAOEl NPOC eyypaPnv €xn KatapAndn kai sionpaxon unod
Tn¢ ETaipeiac.

TnpoupEVWY onolwvonnoTe odnyi®wv Nepi Tou avTiBEToU nou duvaTtd va MepIEXOVTAl OE
€101kO WNQIoga nou eykpiveral oe levikn ZuvéAleuon TnG ETtaipeiag, OAec o1 vEeg
METOXEC Mou JdnuioupyouvTdl, KABwG eniong kal onoleadnnote dAAAec afiec nou
napeyouv dikaiwpa ayopdc HETOXWV TNG ETaipeiag n ival JETATPEWIUEG OE METOXEG TNG
ETaipeiag, npiv Tnv €kdoon Touc Ba NpoogEpovTal OTOUG WETOXOUC TnC ETalpeiag,
kat'avaloyia (pro-rata) TNG CUMMPETOXNC TOU KABE PHETOXOU OTO KEQAAdAIo TnG ETaipeiag
O OUYKEKPIYEVN nuepounvia nou Ba kaBopiletar and To AIoIKNTIKO XupBouUAio.
OnoiadnnoTe TéTola NpooPopd Ba yiveral Pe ypanTr €10oMnoinon NpoG TOUG HUETOXOUG
otnv onoia 6a kaBopileTal o apiBuOC TwV PETOXWV Kal/f AAAwV a&iwv nou napexouv
dlkaiwpa ayopdg PJeToxwv TNG ETaipeiag iy eivar JeTaTpEWIPEG O HETOXEG TNG ETalpeiag,
nou dikaloUTal va anoKThnoEl O PETOXOC KAl N XPOVIKA MePiodog PETA OTnv onoia n
npoogopd, av Oev yivel anodekTr, 6a BswpeitTal WG anoppiPBeica. Av PEXPI TNV
EKMVON TNG €v AOYW XPOVIKAC neplodou dev AngBei ypanTn yvwaTonoinon and To
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10.

13.

14,

15.

NPOOWMNO MPOC TO onoio Yiveral n npoogopd r nNpoc To onoio &xouv ekxwpndei Ta
dikaiwparta, 0TI ToUTO anodEXETAl OAEC Nl HEPOG TWV MPOCPEPONEVWV HETOXWV N GAAWV
a&iwv nou napExouv dikaiwpa ayopdcg PJeToXwv TnG ETaipsiag r eival YETATPEWIUEG OE
METOXEC TNG ETaipeiag, To AloiknTikd ZupBoUAIo pnopei va d1ab£oel auTéEG KATA TETOIO
TpOMO ONWG auTO KPiVel NEPICAOTEPO ENWPEAR yia Tnv ETaipeia.

Av yia onolodrinote Adyo avagueTal onoladnnoTte duokoAia otn diavoun Twv unod
£kdoon VEwV HeTOXWV Kai/ dAAwv a&lwv, Onwg npovoeiTal nio navw, PETAEU Twv
METOXWV, N dUOKOAia auTr Ba eniAUsTal e anogacn Tou AIoIKNTIKOU SUUBOUAIOU €KTOG
av undapxouv d1aPopeTIKEG odnyieg TnG Mevikng Zuveleuoncg TnG ETaipeiac.

H ETaipeia 8a Tnpn MnTpwov peAwV Kadl EupeTrpiov MeA®V cUPNPOVWC Npoc Ta Apbpa
105 ka1 106 Tou Nopou.

O1adrnoTe aiTNOIG UMNOYEYPAUMEVN UMNO N €K PEPOUC aiTnToU TiVvOG MPOG anoKTNoIvV
METOXWV TNG ETaipeiag akoAouBoupévn und TnNG eKXWPNAOEWC OIWVONAMNOTE TOIOUTWV
METOXWV anOTEAEl aModoXnV TWV HETOXWV E€VTOC TnNG €vvoiag Tou napovrtog
KataoTaTikoU Kal, TNPOUMEVWV TWV MPOVOI®V TOU napovro¢ KartaoTaTikou, nav
NPOCWMNOV TO OMoiov oUTWG N KaT' aAAov TpOMov anodEXETal 01agdNMNOTE PETOXAC Kal
TOU onoiou To OVOMa €ival KATaXwpPIoUEVOV €ic To MnTpwov MeAwv dia Touc okomnoug
Tou napovTog KataoTaTikoU Ba gival MEAoG.

O1adnnoTe xpnuaTa, KataBAnBevTa Tn anaiThoeEl | EVTOAR TwV SUUPBOUAWV Kata n &v
OXE0€l MPOC TNV EKXWPNOIV OIWVONMNOTE HETOXWV, EITE UMNO WOPPRAV KATABECEWV I
KAfoswV 1 aAAw¢ nwg, 8a AoyidwvTal €uBUC Gua Tn KaTaxwpiosl Tou ovOudToG Tou
npoc OV N eKXwPnoIiC NPOCWMNOoU £i¢ To MNTPpWoV MeAMV WG KATOXOU TWV €V AOYW
HETOXWV, WG XPEOC opeIAOPeEVOV npo¢ Tnv ETaipeiav kal sionpakTéov un' authnc napd
TOU MpPOC OV I YEVOUEVN TolaUTN EKXWPNOIC MPOCWMNOU Kal KaT' akoAouBiav nAnpwTEov
un' autou.

Edv, OUNQWVWG NPOC TOUGC OPOUG EKXWPNOEWG HETOXWV TIVWV, TO OAOV I HEPOC TOU
noooU TG TIMNAG ekdOTEwWC ToUTWV €ival NAnpwTEov dia d0oswv, naca TolauTn d6oiI¢ Ba
NANPW®VETAI KATA TNV nNMepounviav TnG kataBoAng Tng ei¢ tnv ETaipeiav und Tou
NPOCWIOU TO oOrnoiov €KACTOTE KAl ano KaipoU e€i¢ kaipdv eival o eyyeypaupevog
KATOXOC TWV METOXWV f UNO TOU VOMIKOU avTinpoownou auTou.

METABOAH KE®AAAIOY

54.

H ETtaipeia dUvaTal 6nwg, ano kaipoU €i¢ kalpov kal duvapel SuvnBoug Anopdaoewc,
auéavn To MeToxIkOV Ke@dAaiov kata ToloUTO nocgov OlaipoUUEVOV EIC HETOXAG
TolaUTNG a&iag, wg nBeAe dia TNG ANo@ACews Npoadioplodn.

FENIKAI ZYNEAEYZEIZ

58.

59.

H ETaipeia 6a ouykpoTr) kKad' €ékaoTov £ToC MeviknV ZUVEAEUOIV, ATIC KAl Ba KAAnTal n
Ethola Tevikn ZuvéAeuolg Tng Etaipeiac, npoodiopilopyevng w¢ TolaUuTNG €16 TAG
guykaAouoac TauTnv €130M0IACEIG, ENMPOCBETWG OIWVINMNOTE , KaTa TNV dIdpKeIav Tou
auTtoU €Toug, AAAwv ZuveAeloswv. H ouykpoTNnoig TNG ETNolag MeviknAg ZUVEAEUOEWC
dfov va npayuaTonoinTal ouxi apyoTtepov Twv 15 unvev ano Tng nuepounviag Tng
OUYKPOTNOEWG TNG AMEOWC nponyoUHevNG Tolautng. Noeital dpwg OTI, €' 000V n
ETaipeia cuykpoTron TNV npwtnv auTtng Etnolav Feviknv SUuvéAEualv evTog 18 pnvov
and TNG OUCTAOEWCG auTng, TOTe dev Ba napioTatal avaykn OGUYKPOTNOswG ETroiag
MeVIKNG ZUVEAEUOEWC KATA TO £TOC TNG OUCTAOEWC AUTNG, oUTE Kal KATtd To €nOpevov
£10C. H ETnoia Mevikn SuveéAeUaIG Ba GUYKPOTNATAl €IG XpOvov Kal Tonov kabopilopevov
uno TV SZUpBoUAWV.

MNaoa levikr ZuvéAeuoic, NARV Tng ETnoiac Toiautng, 6a kaAnTal 'EKTAkToC [EevIKN
SUVEAEUOIC.
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WYH®POZ MEAQN

73.

74.

EnipuUAGTTOPEVWYV OIWVINNOTE JIKAIWPATWY 1 MEPIOPICUWV NPOCNPTNHEVWY EKACTOTE
£1C olavdnnoTte TA&v n TAEeIC PETOXWV, £KaAoTOV MEAOC nmapwv auTtonpoownwc 6a
dikaiouTal, katd Mev Tag dI' AvaTACEWG TWV XEIpWV Wneogpopiac €i¢ piav povov
Wneov, Kata de Tac MUCTIKAG wn@ogopiac €I¢ piav wneov dI' ekdotnv un’ autou
KATEXOMEVNV HETOXNV.

Eic Tnv nepinTwolv oUuyKupiov, n WYhneoc Tou &XOVTOC NpoTepaldTnTa Kal didovTog
TauTNV €iTe autonpoownwc n Oi1a NMAnpeEouaiou AvTinpoownou (proxy) 6a yiveral
anodeKTr), ANOKAEIONEVWV TWV WPNPWV TWV AOIN®OV Cuykupiwyv. Mpog Tov okonov o€
ToUTOV N 1310TNG TOU £€XOVTOC NMPOTEPAIOTNTA Ba npoodiopileTal €k TNG OEIPAG Kad’ fyv
Ta ovONATA TWV CUYKUPIWV Eival Eyyeypaupéva €1 To MnNTpwov Twv MeAwv.

EZOYZIAI KAI KAOHKONTA ZYMBOYAQN
94.Anacal ai epyacial Tn¢ Etaipeiag 8a TeAoUv kal Ba digEaywvTal und Tnv dieUBuvaolv Twv

SupBoUAwYv, oiTiveg Ba dUvavTal va NANPWVOUV Anavtd Td YEVOUEVA €V OXECElI PE TNV
idpualv kal syypapnv TnG Etaipeiac £€€0da, kal B6a dUvavTal va aokoUv anaocag Tag
gfouaiac Tng ETaipeiac aiTiveg, oUuPP®VWC Npo¢ Tag diaTageic Tou NOPou Kal Tag
npovoiag Tou napovTog KataotaTtikoU dev 8a aokwvTdl KaT'avayknv andapaithTwc uno
TnG ETtaipeiag ev Teviknl Zuveleloel, und Tnv npolndBeociv navrore OTI TolaUuTal
dlaTa&eig, npodvolal, Kal ECWTEPIKOI Kavoviguoi dev Ba cuykpoUwvTal Npog Ta und Tng
ETaipeiag ev Tevikn ZuveAeUoel gV NMPOKeEINEVW NMpoadioploBevTa aAA'oudepia npovoia
YEVOMEVN UNO TnG ETaipeiag ev Tlevikn Zuveheloel Ba kabioTra dakupov olavornoTe
npoyeveoTepav Npaiv Twv SupBoUAwVY ATIC Ba ATO £€YKUPOC €AV n TolauTn npovola dev
EYEVETO.

94A.01 >UpBoulol  dlUvavTtal va evackoUv andocac¢ Tag efoucdiag Tng ETtaipeiac npog

ouvayiv daveiwv | Npog eEelpeoiv ano KaipoU €IC KAIPOV XPNHATWY dia Toug okonoug
Tn¢ ETaipeiag kai va sniBapuvouv ) unoBnkelouv TNV €NIXEipnoIv TNG, TNV NEpIioudiav
TNC N TO YN KANBEV KepAAaiov ] 0lov3NoTE HEPOC TOUTOU KAl TNPOUMEVWY Tou NOPou
Kdl TWV MNpovoI®wV Tou napovTo¢ KaTtaoTtaTikoU va ekdidouv Opoloyiag (Debentures)
€iTe €I¢ TO AapTiov €iTe uno To daptiov, Opoloyiakad Xpeoypaga (Debenture Stock)
METATPEWIPA €1C YETOXAC N MN KAl GAAOUC TITAOUG, a&iag r mioTonoinTIKA OloUudnnoTE
€idouc kal und olouadnnoTe Opouc NBelov Kpivel OKOMIYOV, €iTE AUEOWC EiTE WG
aopdleiav oloudfNOTE XPEOUC, OPEIANG N UMOXPEWOEWCS TNG ETaipeiac f oloudrnoTe
TpiTOU.

MEPIZMATA KAI ANOGEMATIKA
129.H ETaipeia, ev levikr SuveAeloel, dUvaTal va opiln PepiopaTa oudsv OuwC PEpIoNa Ba

unepBaivel To NPOTEIVOUEVOV UMNO TWV ZUPBOUAwWY ToloUTO.

130.01 ZUpBouAol dUvavTal, ano kKaipoU €16 Kaipov, va NANP®VOUV €IC TOUG MeTOXOUG oia

npopepioparta nBehov Bewpndn un' autwv dedIKAIOAOYNUEVA WG €K TWV KEPIWV TNC
ETaipeiac.

133.TNPOoUPEVWY TWV TUXOV JIKAIWPATWV NPOCWNWV TIVAOV, JIKAIOUNEVWY €IC UETOXAG MET'

101KV OIKAIWPATWV WC NPoc TO HEPIOUA, anavta Ta pepioyata 6a opilwvTal Kal
NANPOVWVTAlI CUMP®OVWCE NPOG Ta Noad Ta NANPpwOEVTa r NIOTWOEVTA WC NANPWOEVTA
EMNl TWV METOXWV, €M1 TWV OMOIWV TO MPEPIOUA €ival NANPwTEOV, AAA oudév Mmooov
NANPWOEV 1N NIOCTWOEV €Nl HETOXNC WC NMPONANPWHN KARCEWCS KepaAaiou, Ba BswpnTal,
dla Touc okomnoucg Tou ApBpoU ToUToOU Tou nNapdvTog KataoTaTikoU, ¢ nANpwun eni
METOXAC. AnavTa Ta pepiopata 6a KATAVEPWVTAl Kal NANpwvwvTal Kat' avaloyiav
npoGc Ta nood Ta NANPWOEVTa 1 MIOTWOEVTA €Ml TwWV HETOXWV, BACEl oloudrnoTe
KAGONATOC TNG XPOVIKAC Nepiddou dia TNV onoiav To PEPIOUA gival NANPWTEOV.  AAN'
€4V 01adnnoTe PeTOXN €E£006n uno 6poug diaAapPBdavovTtac OTI aUTn Ba CUPUETEXN EIG
MEPIOUA ano MIAC CUYKEKPIMEVNCG NUEPOMNVIAg n v AOyw MHETOXN 6a CUMMETEXN TOU
MEPIOUATOC ano TNG NUEPOMNViIag ekeivng.
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135A. Yno Tnv emiUAAgn €ykpiong TnG ETnoiag lMevikng ZuveAeUoswc TnG ETaipeiag ol
SUPBouAol duvavTal, oc OXEON WE OMoIodnMNOTE PEPIOUA NOU EYKPIVETAI I NPOTEIVETAI
npoc £yKkpion KAata tnv ev Aoyw ETAoia Mevikrl Suvéleuon f kaB’' olovdnnote Xpovo
npo TNG enopevnG ETrAolag Mevikng SuveAeUoewd (Kal VOOUHEVOU OTI undpxel yia Tov
oKoMo auTtd IKavomnoInTikOG apiBuoc pn  ekdoBeiocwv ouvhBWY HETOXWV), Vva
anogpagiocouv Kdl avakolvwaoouv, Mpo N TAUuTOXPOVWG PE TNV avakoivwaon Touc yia To
€V AOYw HEPIOMA Kal onoiadrnoTe cuvagr nAnpo@opia ava@opika Pe Ta KEPON TNG
£TAIPEIAC yIa TV avTioToIXN OIKOVOMIKN NEPiodo ) PEPOC auTnc, OTI Ta MEAN Ba £xouv
To Jdikaiwpa emAoyng onwc Adpouv, avti NANPwHAC TETolou pepiopaToc (N MEPOUC
auTtou) eniNpOCOETEG CUVNOEIC PUETOXEG MIOCTWOEIOEG WG NANPWG anonAnpwdeiosg. 2
onoladnnoTe TETold nepinTwaon 6a e@apuodlovTal ol aKOAOUBEC NPOVOIEG:

(a) H Baon Tng napaxwpnong 6a kabopileTal and Toug SupBoUAoUC £TOI WOTE , KATa
To duvaTtdv, n afia Twv niNPOcBseTwV ouvnBwv PeToxwv (nou Ba unoAoyileTalr He
avagopd oOTnVv  €KACTOTE TPEXOUOd HEON  OTABMIKA TIMA NG HETOXAC)
(nepiAapBavopévwy KAl OMOIWVONMOTE  KAQOMATIK®V  JIKAIWPATwV) nou  Ba
napaxwpoUvTdl avTti NANPpWHNG HepiopaTog Ba 1ooUTAl He To KABapo Nood Tou ev AdYyw
pepiopaTog, dnAadn PETA TNV apaipeon onolwvdarnnoTe POpwV i €I0PoPwV dUVAUEI TOU
vopou. Ta To okonod auTo «n PEoN oTabuikrh TIWNA» TNG ouvABoug YETOXNG Ba €ival o
MECOC OPOC TWV TIHWV ayopdg Kal NwAnong TnG HETOXNG OTo XpnuaTiotnpio Afinv
KUnpou katd To KAEIOINO TWV NPWTWV NEVTE EPYACINWY NUEPWY dIANPAYPATEUONG TWV
ouvnOwv PETOXWV WN NepIAAPBAvVOPEVOU TOU avTioTolxou pepiopaToc (ex-dividend),
peiov MooooTo nevTe ToIC ekaTov (5%) 11 wc ol ZUuBoulol NBeAov and Kaipou E€Ig
kalpov ano@aaciosl. Nosital 0TI ol ZUPBouAol Ba £xouv Tnv £€ouaia va TpononoloUv
and kaipou €1¢ Kalpov TNV BAcn Napaxwpnong TwV eV AOYw PETOXMV.

(B) O1 =UuBoulol Ba napgxouv ypanTn sidonoinon Npo¢ Ta MEAN ava@opika HE TO
diIkaiwpa €nIAOYNG TouG kal 6a anooTeéAAouv padi 1 PJeTa Tnv &v Adyw e€1donoinon
£VTUNO gnIAOYNG onou 8a kaBopileTal n akohouBnTEa diadikaoia KaBwG Kal o Tonog Kai
N TEAIKN nNpoBeaguia PEXP! TNV onoid d€OVTWC CUPNANPWHEVA €vTuna €nIAOYNG NPENEl
va unoBdaAAovTal yia va eival €ykupa.

(y) To pépiopa (N ekeivo To PEPOG TOU HEPIOCUATOC O OXECN WE TO OMoOio AOKNBNKE
dikaiwpa enmAoyng) dev Ba sival NANPWTED O OXEON ME TIGC OUVABEIC METOXEC YIA TIG
onoiec aoknBnke deOVTWC To €v AOyw dikaiwpa eniAoyng («ol €nIAEYEioeC ouVABEIG
METOXEG») Kal avT’ auTtou B8a napaxwpnBoUv €niNPOCOETEC PETOXEC TWV EMIAEYEIOWV
ouvnlwv peToXwv MPe Bdon Tnv npoavagepbBeioa péBodo napaxwpnong Kal yia To
OKOMO auTo ol SUPBouAol Ba Ke@aAdionoinoouVv TETOId MOOd Mou €ival MICTWHEVA O€
ornolovOANoTE Aoyaplacuo anoBepaTikwv TN ETaipeiag  avTinpoownelouyv To UNEP TO
aptiov nocod (premium) To ionpaxBév eni TN eKOOTEl OIWVINMNOTE PETOXWV, OMOAOYWV
N povadwv opoAoyiakwv a&lwv TnG ETaipeiag r) npoepXOPevo €k pn dlaveUNnBEVTwWY
kepdwv Tng ETaipeiag wg o1 ZUpPBoulol nBehov anogaaciosl kal nou Ba igolvTal PE TO
OUVOAIKO OVOMaoTIKO Mooo TwV eNNPOCOETWY OuvhBwv HETOX®WV nou Ba
napaxwpnbouv he autn Tn Bdacn kai diabéoouv TaUTa Npog NAAPN anonAnpwpr Tou
avTioTolxou apiBuol Twv un e€kdoBsiowv OouVABWYV HETOXWV MPOC Napaxwpnon Kai
dlavoun nNpog Ta MEAN, TwV EMNIAEYEICWV CUVNOBWV HETOXWV WG AVWTEPW.

(3) O1I emnpoaBeTeg ouvnBeIC NETOXEG Nou Ba napaxwpouvTal Ba £xouv kab’ oAa Ta
idla dIKaIWUATa HE TIGC NANPWE NANPwWOEioeC ouvrBeIC YETOXEC TNG ETaipeiagc nou Ba
£X0UV €KJ0BEei €KTOC OCOV aPOopPa CUPUETOXM €IC TO aAvTioToIXo WEpIiopa (A enmiAoyn o€
€navengvouan oc YETOXEC avT’ auTou).

(g) O1 ZUuBouAol duvavTal va nNpoPouv os OAEC TIC EVEPYEIEC NOU BEwpPOUV avaykaieg n
KaTtaAAnAec yia Tnv ulonoinon Tng v AOyw KegaAaionoinong kar ol SUuBoulol Ba
£X0UV NARPEIG €EOUTIEC YIa ONoIECdNNOTE pUBPIioEIG NBeAOV KpiVEl MPENOUCEC OE OXEON
ME KAQOMATIKA JIKAIWUATA TWV NApaxwpnOnOoOPEVWY HETOXWV.
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AIAAYZIZ (WINDING UP)

149. Eav n Etaipeia n6sAe xwpnosl npo¢ didAuaciv, o €kkaBapioTng, OUVANEI EYKPICEWC
napexopevng O EKTAkKTOu Ano@dacswG Tng ETaipeiag kalr olaodAnote AAANG
ENIKUPWOEWC uno Tou NOpou analToupevng, Oa duvartal va Olaveipsl PETAEU TwV
MEAWV £IC €id0G TO OAOV N HEPOC TOU EvepynTikoU TnG ETaipeiag (eite ToUTO ouvioTaTal
€K Meplouciag Tou auTtou €idouc, iTe O0xI) Kal Ba duvaTtal npog Tov okondv TouTov, va
kaBopilel TolauTnv aiav, oiav Bewpei Oikaiav, OI' olavdnnoTe nNeploudiav, w¢ avw,
dlaveunBnoopévny, kal 8a duvaTal va anogadcilel nepi Tou TPONOU dIAVOUNG HETAEU
TV MeAwv | d1aQOopwV TAEEWV MeAwv.

O ekkaBapioThc B6a duvaTal, KaToniv OPoIwY EYKPICEWV KAl EMNIKUPWOEWY, WG AGVw, va
KataBetn To OAov N  olovOnMnoTE HEPOG TOU ToloUTou EvepynTikoU  €IC
EUNIOTEUNATOOOXOUG €M EPNIOTEUNATWV MPOC OPEAOC TWV OCUVEICPOPEWV, WG O
€KKABAPIOTNG, KATOMIV OHOIWV WG AVW EYKPIOEWV Kal ENIKUPWOEWY, NOeAe Bewpnosl
NpENoV, KATa TpOnov OJWC woTe oUdEV MENoC va unoxpeoUTdl va anodEXETAl UETOXAG
N aAAa a€ioypa@a kal Xpedypaga ¢’ WV unapxel oladrnnoTe niBapuvaolc.

2. ZHMANTIKEZ ZYMBAZEIZ

Agv UQIiOTavTdl OMNOIECONMNOTE ONUAVTIKEC OUPPBAOEIC €KTOC and TIGC OUWPACEIC nou
guvanTovTal oto ouvnBec nAaiclo Twv dpacTnpIOTATWV TNG, OTIC onoiec n Tpanela n
onolodAnoTe aAAo PEAOG Tou OpiAou anoTeAei cUPBAAAOUEVO HEPOC ) MOU £XOUV OUVAPOEI
and onolodANoTe PEAOG Tou OpiAou Kal nepiExouv dIAaTAEeIC TwV onoiwv &va onolodnnoTe
HEAOC Tou Opilou £xel avaAdBel unoxpéwon n O£OMEUCN MOU €ival OonUAvTikn yla Tov
'OpIAO KATA TNV NUEPOMNVia Tou EvnuepwTikoU AgATiou.

3. AAAEZ OEZMIEZ NAHPO®OPIEZ

EkToc and TIC nAnpogopiec nou ava@eEpovral oTo napodv EvnuepwTIKO AeATio Kal TIG
OIKOVOUIKEG KATAOTACEIC TOU OpiAou:

1. Aev unnp€s kapia ouciwdNC aAAayn KaTtd ToOuG TeEAEUTAIOUG dWOEKA MNAVEC OTNV
OIKOVOUIKN KkaTtaotacn Tng Tpdnelac 1f onoiacdnnoTe ano TIC €ENPTNUEVEG TNG
ETAIPEIEC, EKTOG ONWC ava@EPETAl oTo MEpog IV — XpnuUATOOIKOVOUIKEG MANPOPOPIEC.

2. Kapia onuavTikf apvnTikn PETABOAR Oev €nnp€ace TIC NMPOONTIKEC TNG Tpanelac ano
TNV NUEPOMNVIA TWV TEAEUTAIWV EAEYHEVWV OIKOVOUIKWV KATAGTACEWV.

3. Aev unnp&e kapia onuavTikr aAAayrn oTn XPNHATOOIKOVOMIKN I €Unopikn B€on Tou
Opidou n onoia £AaBe xwpa PeTG Tn AAEN TN TeAeuTaiac Xprong yia Tnv onoia
ONMOOIEUBNKAY EAEYUEVEG OIKOVOMIKEG KATAOTACEIC [  EVOIAUECEG OIKOVOMIKEG
KATAOTACEIG.

4. Oudepia dioiknTIkA, OIKACTIKA Olagopd r diaiTnoia €Xel N €iXe KATA TOUC TEAEUTAIOUG
dwdeka pAvec n Tpanela, n onoia YMAOPEI va €XEl N €iXe ONNAVTIKEG €NINTWOEIC OTN
XPNHUATOOIKOVOMIKI KaTtaaTraon r ornv kepdogopia Tng Tpdanelag €KTOG ano Tnv
NPOKATAPKTIKI €peguva nou di1e€dyeTal ano Tnv Enitponr NpooTaciag AvTaywviouou yid
ni®avoloyoUpevn napdBacn Tou nepi MpooTaciac Tou AvraywviouoUl NOPou evavTiov
Tpanelwv PeTAalU Twv onoiwv kal n EAAnvikn Tpanela, o oxE€on KE ToV TOMEQ
unnpeoinv  anodoxnG EMNOPWV Yid OUVAAAayeEG HeE kdpTa.  Yndpxouv, eniong,
EKKPEPEIC aywyEC N avranaiThoelic evavtiov Tou OpiAOU 0O OxEon ME TIG
0paoTnpIOTNTEG TOU OTIC OMOIEG, HME BACN VOMIKEG OUMBOUAEG, undpxXel €NApPKNG
uUneEPAcnion €K MEPOUG Tou Opidou kair dsv avauéveral o 'OPIAOG va UMOOTEI
onoladrnoTe onuavTikn {nuia.

5. Aev u@ioTavTal onoleodrnnoTE ONUAvTIKEC CUMPBACEIC, €KTOC ano TIG CUPPBACEIC nou
guvanTovTal oTo oUvnBec nAaioglio Twv dpacTnpPIOTATWY TNG, OTIC onoiec n Tpanela n
onolodAnoTe AaAAo pEAOG Tou Opilou anoTeAsi oUPPBAAAOPEVO PEPOG 1 MOU £XOUV
ouva@Bei ano onolodrnote PEAOG Tou Opilou kal nepiexouv dIaTa&eig duvApEl TWV

112



O

EAAHNIKH TPANEZA

onoiwv &va onolodnnoTe PEAOG Tou Opilou €xel avaAdBel unoxpewaon r dECPEUON MNoOU
gival onuavTikn yia Tov 'OdIAO KATa TNV nuUeEpounvia Tou napovroc EvnuepwTikoU
AgATiOU.

6. Aev undpxel €Eaptnon ano JdIKaiwPaTa eupeoiTeXviag, AadeleC eKPETAAAEUONC,
BIOUNXAVIKEG, EMNOPIKEG I OIKOVOMIKEG CUMBAOEIC Nou va €xouv BepueAindn onuaaia yia
TIG dpaoTnpIOTATEC TNG Tpdanelag rj onolacdrnoTe ano TIG EENPTNUEVEG TNG ETAIPEIEC.

7. KaTta Tnv nuepopnvia Tou napovroc EvnuepwTikoU AegATiou Ta Opyava dioiknong dev
£XOUV avaAdBel kapia OpIOTIKA UMNOXPEWON OXETIKA HME ONUAVTIKEC MEAANOVTIKEG
enevdloelc TNG ETalpeiac ) Twv €EapTnUEVWY ETAIPEIOV TNG.

8. Katd Tnv nuepopnvia Tou napovtog EvnuepwTikoU AgATiou n Tpanela dev €ixe ouvayel
onolodnnoTte PBpaxunpoBeopo ddveio, Tpane(ikd napaTpdafnypd, i ouoAoyo, nou vd
unoBnkevel A va eniBaplvel TNV neplouaia TNG Tpanelag €kTOC ano TIG eNIBApPUVOEIG
nou eyypagnkav kal ouvexifouv va napoucialovrtal w¢ enifapuvosic navw oTnv
neplouadia Tng Tpdanelag OTO OXETIKO (PAKEAAO Tou E@oOpou ETalpeiwv OXETIKA HE TO
davelo ano Tnv European Investment Bank kal Tn ZUpBaon Aiabsong Eidikwv
KuBepvnmikwv TiTAwv (Government Bonds).

9. Kartd To npocpaTto napeAdov dev unnp&e kapia diakonr dpacTnpIoTATWV MoU va €ixXe
ONMAVTIKEG ENINTWOEIC OTNV OIKOVOMIKN KaTadoTaon Tou OpiAou.

10. Aev undapxel onoladnnoTe €IdIKN CUP@®VIA MOU va CUVENAYETAl TNV NANPWHN NpPog
onolodnnoTte unaAiAnio Tng Tpdanelag f BuyaTtpikn TNG anolnPI®OEWV O MEPINTWON
napavouou TepuaTioyoUu Tou.

11.Katd Tnv nuepounvia Tou napovtoc EvnuepwTikoU AeATiou dev unnpxav oxEdia
OUMHETOXAC Tou npoownikoU (share option schemes) oTo PeTOXIKO KEPAAAIO TNG
EAANVIKNG Tpdnelag Anupodaoiag ETaipeiag ATO.

12.Kata Tn OI1dpKeld TOU TEAEUTAIOU KAl TOU TPEXOVTOC OIKOVOUIKOU E£TOUC Jev E€XEl
unoBAnBei onoiadnnote dnudcia nNpoo@opd yia €Eayopd PETOXWV and rn npoc Tnv
Tpanela.

13. EkTdc pEoa oTta nAdaiola Tng ouvnBoug nopeiag Twv pyaciwv TnG Tpanelag dev £xouv
unoypagei kata tn Oidpkela Twv dUO €TWV MNou nponyouvTal Tng nUEPoOMNnviag Tou
napovTo¢ EvnuepwTikoU AgATiou onoladnnoTe ouci®dn cuuBoAala.

4. EFTPA®A AIAOGEZIMA I'A TO KOINO

AvTiypa@a Twv akOlouBwv eyypdpwv Ba eivar Oiabéoiya yia enBswpnon Katd TIC
OUVNOBEIC £PYACIYEG NUEPEC METAEU Twv wpwv 9.00 n.y. - 12.00 TO MPeEONUEPI OTO
gyyeypapuevo ypageio ™G Tpanelag, otn lwvia Asw@. AghgecoUu & ABaAdaccag, T.K.
24747, 1394 Aeukwaoia, katd Tn diapkeia 10xU0G Tou NapovTog EvnuepwTikoU AgATiou:

e Tou IdpuTikoU Eyypdgou kal KaTtaotaTikoUu TnG EAAnvikng Tpanelag Anuooia
Etaipeia ATO.

e TwV €VOMOINUEVWV EAEYUEVWV OIKOVOUIKWV KaTaoTaocewv Tng Tpanelac yia Td
OIKOVOUIKA €T nou €An&av oTic 31 AskeuBpiou 2009, 2010 kar 2011.

e Twv cuykaTaBeoswy Nou ava@epovTal ato Mépog VI.
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5. NMAPAMOMIEZ

O1 EAEYPEVEC EVOMOINUEVEC OIKOVOUIKEG KATaoTaoelg Tou OpiAou yia Ta €tn 2009, 2010 kal
2011 evowpaTwvovTal oTo napdv EvnuepwTikd AgATio yEow napanounng (incorporated by
reference), oUp@wva pe TIC dlaTAEsIc Tou apBpou 28 Tou Kavoviopou 809/2004 Tng
EmiTponng Tng Eupwnaiknc 'Evwong.

O1 enevduTtéc OdUvaTtal va npopnBeutolV JdwPeAv avTiypdPo TWV  EVOMOINHEVWV
OIKOVOUIK®WV KATAOTACEWV Yia Ta £€tn 2009, 2010 kal 2011 kaTa TIG OUVABEIC EPYACIYEG
NUEPEC PETAEU Twv wpwv 9.00 n.yu. - 12.00 TOo peonuEpl, and TO EYYEYPAUUEVO Ypapeio
Tng Tpanelag, otn Fwvia Asw@. Agyeoou & ABaAldcoacg, T.K. 24747, 1394 Asukwaia
kKabwg kal oTnv 1oToosAida Tou OpiAou www.hellenicbank.com.

NMAnpoWopiec HECK NAPANOMNIG ‘Eyypagpo 2eAideq
Evonoinuévec 0IKOVOUIKEG KaTaoTdagelic 2009 | ETroia 'EkBeon 2009 64-139
'EkBeon eAeyKT®V Yia To £€T0G nou €Ane oTic | ETroia 'EkBeon 2009 62-63
31 AskeuBpiou 2009

EvonoinuéVeC 0IKOVOUIKEG KaTaoTdaoelic 2010 | EToia 'EkBeon 2010 64-139
'EkBeon eAeyKT®V Yyia To £€T0G nou €Ane oTic | EToia 'EkBeon 2010 62-63
31 AskeuBpiou 2010

Evonoinuévec 0IKOVOUIKEG KaTaaTdoeic 2011 | ETAola 'EkBeon 2011 64-139
'EkBE0N €AEYKTWV YIa TO £TOG nNou €Ange oTic | ETrola 'EkBeon 2011 62-63
31 AskeuBpiou 2011
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MEPOZ VI. NAHPO®OPIEZ TIA TH ZYNTA=H TOY ENHMEPQTIKOY
AEATIOY / YIIEYOYNA NMPOZQMNA

H ouvta&n kar n di1dBson Tou NapovTog EvnuepwTikoU AeATiou €yive CUNQWVA MPE TIC
dlatd&eic Tng 1oxUouoag vopoBeoiac. To AloiknTikO ZUupBoUAlo  Tng EmiTponng
KegpaAaliayopdg KUnpou e€VEKPIVE TO MEPIEXOMEVO TOU MNAPOVTOC EvnuepwTikoU AegATiou
MOVOV 00OV aQopd TNV KAAUWn TwWV avayk®v nAnpo@opnong Tou enevduTikoU Kolvou,
onw¢G auTec kabopifovral ano TI¢ dlaTa&eic Tou nepi Anudoiac Mpoo@opdc Kal
EvnuepwTikoU AegATiou Nopou Tou 2005 Tng Kunpiakng AnupokpaTtiag kal Tou Kavoviopou
809/2004 Tnc EmiTponng Tn¢ Eupwnaikng 'Evwaonc.

To EvnuepwTikd AeATio nepiéxel kaGBe nAnpogopia TnG onoiag n dnuoadionoinon
npoBAEéneTal anod Tov nepi Anudaoiag Mpoogopdc kal EvnuepwTikoU AgATiou Nopo Tou 2005
Tn¢ Kunpiaknc AnuokpaTiac kal Tou KavoviopoU 809/2004 Tng EmiTponng TnG Eupwnaiknig
'Evwong kal n onoia agopd Tnv ETaipeia kal Tnv napouca €kdoon TwV AIKAIWHATWV
MpoTiunong.

SUVENWC, OTO Napov EvnuepwTikO AegATio nepiexovTal OAEC oI MANPOQOPIEC nMou E€ival
anapaiTnTeC MPOKEIYEVOU VA MNAPEXETAl OTOUG £MnevOUTEG n duvaToTnTa va eKTIHoUV
EVAMEPOI TA MEPIOUCIAKA OTOIXEIA, TIC UNOXPEWOEIG, TN XPNHATOOIKOVOUIKN KAaTAdoTaaon, Td
anoTeAEOPATA Kal TIC NPOONTIKEG Tou OpiAou.

H Tpanela avaiapBavel Tnv nAnpn €ubuvn yia TIC NANPOPOPIEC MOU MEPIEXOVTAl OTO
napov EvnuepwTiko AeATio kal BeBalwvel 0TI, apou éAaBe kaBs eUAOyo PETPO yia TO oKOMo
auTo, ol NANPOYOPIEG NoU NepIEXOVTAl O AUTO €ival, €€’ 00wV yvwpilel, CUHPWVEG HE TNV
npaypaTikoTNTa Kai dgv undapyxouv napaAsiyelc nou 6a pnopoloav va AaAAOI®OOUV TO
neplEXONEVO ToU.

O1 AloiknTikoi ZUpBoulol TNG EAANvikng Tpanelag Anudoia Etaipsia ATO €ival eniong
OUAAOYIKA Kdal aToMIKG unevuBuvol yia TIC NANPoOQOpieC Mou nepiEXovral oTo napov
EvnuepwTikd AcATio kal BeBaiwvouv 0TI, apol £Aafav kKaGBe sUAoyo PETPO yia Tn oUVTAEN
TOU, Ol MANPOPOPIEC NOU NEPIEXOVTAl O AUTO €ival, €€ 6owv yvwpilouVv, GULPWVEG PJE TNV
npayuaTikoéTNTa Kai Ogv unapyouv napdaAsiyel nou B8a pnopoloav va dAAAOIWOOUV TO
nePIEXOMEVO TOU.

ZUPQwva pe TIG d1aTA&eIg Tou nepi Anpoaoiag MNpoo@opdc kal EvnuepwTikoU AgATiou Nopou
Tou 2005, To EvnuepwTIKO AgATio unoypdgeTal ano Toug akoAoubouc:

Avdpeac 1. MavayiwTou Mn EkTeAgoTIikOC AveEapTnToc MNpoedpoc
Avdpeac M. MoualiouTTacg Mn EkTeA£aTIKOC AveEdpTnTOC AVTINPOEdPOC
IakwBoc . IakwpBou Mn EkTeAEATIKO MEAOC

>wTAPNC Z. KaAAnc Mn EkTeAeaTikO AveEdpTnTo MEAOC
XapdAaunoc M. MavayiwTou Mn EKTEAEQTIKO MEAOC

Iwavvnc X. XapiAGou Mn EkTeAEaTIKO AveEapTnTO MEAOC
rewpyloc K. NMauAou Mn EkTeAEaTIKO AveEapTnTO MEAOC
Kupidkocg E. l'ewpyiou Mn EkTeAeaTikO AveEdpTnTo MEAOC
Mdaknc Kepauvog EKTEAEQTIKO MEAOG

Kupiakoc I. ApouciwTnc Mn EkTeAEaTIKO AveEapTnTO MEAOC
>Taupoc Kpeuuoc Mn EKTEAEOTIKO MEAOC

Mdpioc KAnpidnc EkTeAeaTikO MEAoC

H 1316TNTa TwV AIOIKNTIKOV SUPBOUAWY kaBopioTnke pe Baon Tnv 3" 'Ekdoaon Tou
AvaBewpnuévou Kwdika ETaipikhc AlakuBépvnaong, MapTiog 2011.
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Avadoxoc YneUBuvog ZUvTagéng Tou EvnuepwTikoU AeATiou eival n EAAnvikn Tpdnela
(Enevduoeic) ATO, n onoia unoypd@el To EvnuepwTikd AegATio. H EAAnvIkn Tpanela
(Enevduoeic) ATO dnAwvel 0TI, apou €Aafe kaBe sUAoyo WETPO yia To okond auTtd, ol
NANPOPOPIEC NMoU MepiEXovVTal 0To EvnuepwTikd AeATio eival, €€’ dowv yvwpilel, cUPuPwva
ME TNV NPAyHaTikOTNTa Kal dgv undpxouv napdaAsiweic nou 8a pnopolaoav va aAAoI®woouv
TO MNEPIEXOMEVO TOU.

Avadoxoc YneuBuvocg Eionpa&ng ival n EAAnvikn Tpanela Anupdoia ETaipeia ATD.

O1 ouykataBeosic kal BeBaiwosic Twv Ola@OpwVv MPooWNWV / EUMNEIPOYVWHOVWY MNoU
OUMMETEIXaV 0T oUVTA&n Tou Napovtog EvnuepwTikoU AgATiou 1| yvnuoveluovTal 0 AauTo
napatiBevral nio KATw Kal nepIAaUBAVOUV TIC CUYKATABEOEIC KAl BERAIWOEIC TWV HEAWV
Tou AloiknTikoU ZupBouliou, Tov Avadoxo YneUBuvo ZUvTa&ng kal AleuBuvTn 'Ekdoong
(EAANVIKA Tpanela (Enevduosig) ATY), Touc eAeykTec TnG Tpanelag (KPMG Limited) kai
TOUG VOMIKOUC oupBoUAoucg Tng Tpanelag (KwoTag BeAdpng & AAékog Mapkidng).

O1 €nevduTEC nou evOla@EPOVTAl Yia TNEPICOOTEPEG NAnpo®opiec Oa pnopouv va
aneuBuvovTal TIC EpYATIUEC NUEPEG KAl WPEC OTA YpAPEia:

e Tou Avadoxou YneUBuvou ZUvTaénc kalr AleubuvTrn 'Ekdoong, EAAnvikn Tpanela
(EnevdlUosic) ATO, Kupidkou Maton 31, 2° opogog, 1082 Asukwaoia, TnA.
22500100.

e Tnc EAANvIKNG Tpanelag Anuoaiag Etaipeiac ATd, FTwvia Asw®. AsgecoU & Asw.
ABaAdacaoacg 200, 2025 STpoBoAog, Asukwaia, TnA. 22500000.
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2YITKATAOEZEIZ

1. To napov EvnuepwTIikO AeATio €xel TeBei evwniov TwV AIOIKNTIKOV SUPBOUAWV TNG
Tpanelacg kai €xel eykpiBei. O1 AloiknTikoi ZUhBouAol TG Tpanelag €xouv enidei&el Tnv
NPOCNKOUGA EMIPMEAEIQ YIA TN CUYKEVTPWON KAl KAaTaypaprn OAwvV TwV anaiToUuheEVwV
katd To NOpo oToIXeiwv kKal avaAaupavouv euBuvn oOcov a@opd Tnv akpipeiq,
opBOTNTA Kal NANPOTNTA TWV NANPOPOPINV KAl OTOIXEIWV MNOU NEPIEXOVTAl OTO NApoOV
EvnuepwTikd AgATio. O1 AloiknTikoi ZUpBouAol dnAwvouv OTI £xouv AdBel KGBe eUAoyo
METPO KAl Ol NANPOQOPIEC NMou nepiExovTal OTo EvnuepwTikd AegATio, eival €€ dowv
yvwpilouv, cUUPWVEG KE TNV NPAyHaTikOTNTA Kal dEV UNAPYXOUV NapdAsiyeig nou Ba
Mnopouaoav va aAAOI®WOOUV TO MNEPIEXOUEVO TOU.

2. O1 unoypd@ovTeg To EvnuepwTikO AegATio dnAwvouv OTI, €xovTac kaTtaBaAel kabe
opeINOPEVN eniPEAEIa yia va dlagoppwoouv unelBuvn yvwon, BeBaiwvouv OTI ol
NANPOPOPIEC Nou NepiExovTal 0TO EvNUepwTIKO AgATio €ival aAnBeic kal NARAPEIG, XwPIC
va undapyouv napaAsiyelc nou va duvaTtal va aAAoIwoouvV TO NEPIEXOMEVO TOU
EvnuepwTikoU AgATiou 1] KAl va napanAavioouVv ToUG eNeVOUTEG.

3. O Avadoxoc¢ YneuBuvoc Zuvtaénc kal Aieubuvthg 'Ekdoong, EAAnvikn Tpdnela
(Enevduosic) ATO, £xel napdoxel kal Oev €xel anooUpeEl Tn YPANTH ouykaTaBeon Tou yia
TNV £€kdoon Tou NapovToC EvnuepwTikoU AgATIOU, HE TIC OXETIKEG AVAPOPEC OTO OVOMa
TOU JE Tov TPOMO Kal uno Tnv €vvola nou napoucialovral oTo £yypago auTo.

AI0IKNTIKO ZUHBOUAIO
EAANVIKkN Tpdnela Anuoaoia ETaipeia AT
Neukwaia

16 Maiou 2012

A&16TIMOI KUpiol,
Me Tnv napoucda €nioTOAR OivVOUME Kal dev anocUPOUHE TNV OUYKATABEDH HaAC yid TIG
avagopéc oto Ovoud pag Je Tov TpOMo Kal und Tnv £vvold nou napouaialovTtdl aTo

napov EvnuepwTikd AegATio, nuepounviac 16 Maiou 2012, Tng EAAnviknG Tpanelac
Anuodoiag ETaipeiag ATD.

Me ekTignon

Hellenic Bank (Investments) Ltd
Avadoxoc YneuBuvog ZUvtaéng / AieuBuvTnc 'Ekdoang
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4. O1 eAeykTeG TNG Tpanelag, KPMG Limited, €xouv napdacoxel kal dgv €xouv anocUpel Tn
YPAnTA ouykaTaBeor Toug yia Thv £€kdoan Tou nNapovTog EvnuepwTikoU AgATiou, PE TIG
ava@opéc oTto OVOUa Toug Je Tov Tpono Kal und Tnv €vvola nou napouacialovrai.

AIOIKNTIKO ZUMBOUAIO
EAANVIKN Tpdnela Anuoaoia ETaipeia AT
Neukwaia

16 Maiou 2012

AZ16TIHOI KUpiol.

EipaoTe o1 eAeykTég TNG EAAnVIKNAG Tpdnelac Anuoacia Etaipeia AT yia Ta €tn 2009,
2010 kal 2011. Aev €xouv e£TOINAOTEI EAEYMEVEC OIKOVOMUIKEC KATAOTACEIC OfF
gvonoinueévn N Kn evonoinuévn Baon yia onoladfinoTe nepiodo YeTA TIC 31 AskeuBpiou
2011.

O1 0IKOVOMIKEC KaTaoTaoslic TNG Tpdanelac yia Ta €rn nou £€An€av oTic 31 AskeuBpiou
2009, 2010 kail 2011 £xouv eAexBei and epdac cuUPPwva Pe Ta Aigbvry MpoTuna EAEyxou
Kal OTIC €KOE0EIC PHAC EKPPACAUE YVOMN XWPIC €MIPUAAEN yia AQUTEC TIGC OIKOVOUIKEC
KATAOTACEIG.

Me Tnv napouca €nioTOAN JiVOUME Kal Osv anoCUPOUME Tn OUuyKaTAabeor pac yia Tn

oupnepiANWn Twv ekBECEWY Hag oTo EvnuepwTIkO AgATio, nuepounviag 16 Maiou 2012,
ME TN JOP®PN KAl oTo NAdicio aTo onoio cupnepiAauBavovTal.

Me ekTiynon,

KPMG Limited
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O1 vopikoi gUpBoulol TNG €kdoong, K.K. KwoTtag BeAdpng kai AAékoc Mapkidng, €xouv
napaoyel kalr dgv €Xouv anocuUpel Tn ypanTr OUYKATABeor TOugG yia Tnv €kdoon Tou
napovTo¢ EvnuepwTikoU AeATiou, nuepounviag 16 Maiou 2012, Tng EAAnVIKNAG Tpanedac
Anudoiac Evaipsiag ATO, HE TIC OXETIKEG aAVAQOPEC OTO OVOMA TOUG ONWG AUTEG
napouaialovTadl oTo £yypago auTo.

AI0IKNTIKO ZUMBOUAIO
EAANVIKN Tpdnela Anuoaoia ETaipeia AT
Aeukwaia

16 Maiou 2012

O1 unoyeypappevol diknyopol Kwotag BeAdpng & AAEkoc Mapkidng, pe Tnv napolaoa
BeBaloupe Ta akdAouBa ava@opika Pe To EvnuepwTikd AeATio Tng EAANVIKAG Tpanedac
Anuodoiag ETaipeiag ATd, nuepounviac 16 Maiou 2012:

1. H npoavagepBeioa eraipeia £€xel kata NOopo ocuoTaBei kal Asitoupyei cUPQWva e
Tov nepi ETaipeiov Nopo, KepdAalo 113 kal €xel €Eouaia va €kdidel TITAOUG Npog TO
KOIVO.

2. O1 npoTelvouevol yia €loaywyn TiTAoI dev UMNOKEIVTAl O OMolodnnoTe NEPIOPICUO
avagopika ue 1o dikaiwpa petapipaonc.

3. 'OAec ol yevikEC NMANPOQOpPIEG OXETIKA HE Tov €KJOTN KAl To KePAAaid Tou, Mnou
avagépovtal oTto EvnuepwTIkO AeATio, ouvadouv npoG Ta OToIXEid Kal £€yypaga TNng
€Taipeiac oTo pakeAo auThg oTo Apxeio ETalpeiwv Tou Tunuatog Egpdpou ETalpeiov Kal
Enionuou MapaAfnTn.

E€ouaiodoTolue Tnv EmiTponn KegaAaiayopd¢ va OnPOCIONOIACEl KATA TNV anoAuTn
Kpion TngG, €av Kkpivel TouTo oOKOMIKNO, OMNOIECONNOTE and TIC MANPOPOPIEC Ol OMOIEC
avagépovTtal oTn BEBaiwan auTh NPog To KOIVO ) NPOC OnolovONNoTE KPIVEl OKOMIYO.

Me Tnv napouca €nioTOAN JiVOUME Kal Osv anoCUPOUME Thn OuykKaTabeon pac yia Tn
oupnepiAnwn TNG BeBaiwong pag nuepounviac 16 Maiou 2012 oto EvnuepwTikO AgATiO,
nuepounviag 16 Maiou 2012, pe Tn MoOpeN KAl OTO nMAdiclo oTo onoio
ouunepiAapBaveral.

EnmnAgov, emBefaiwvoupe OTI To 2x£0I0 KepaAalaknc Evioxuong, onwc neplypapnke
otnv MpbdokAnon yia Tnv 'EktakTtn Fevikn SuveAsuon nou €AaBe xwpa oTic 24 AnpiAiou
2012 kal oto EvnuepwTikd AegATio, Ta Wneiopyata TnG 'EKTAKTNG MEVIKNG SUVEAEUONG
nuepopnviag 24 AnpiAiou 2012 kal To EvnuepwTikd AgATio ouvadouv anoAuTa PE TIG
npovoie¢ Tou nepi Etaipeiov Nopou Kegp. 113, kabwg kal Pe onoloucdnnoTte aAAoug
1oxUovTec Nopouc kal Kavoviououc.

KwoTtag BeAdapng AAEKOC Mapkidng
Aiknyopocg AIknyopoc¢
Neukwaia Neukwaia
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EPMHNEIA OPQN

Ad1aBeTEC METOXEC

Znuaivel TIC HETOXEC Nou Ba npokUWouv and Tuxov
un aoknBévra Aikaiowuarta MpoTiynonc.

AikaioUxol AIKAIWPATWY
MpoTiunong

Znuaivel Toug PeTdOXOUG TNG Tpdnelag nou Ba esival
EYYEYPAHUMEVOI OTO PNTPWO HETOXWV OTIC 31 Mdiou
2012.

Aikaiwpa Mpogyypa®ng

Znuaivel To dikaiwpa Twv AikaloUxwv AIKaIwUATwV
MpoTiynong kal Twv €&nevOUT®WV MOU dnoKToUuV
AikaiopaTta MpoTigynong kata Tn dianpayhdaTeuon
Toug oTo XAK, KaBwc kal AAAwWV eNeVOUTWV Nou Oegv
Ba kaTéxouv AlkaiopaTa MpoTignong va syypagouv
yla va dnokTnoouv TuXOv AJIGBeTeC METOXEC WG
avagépovtal oTto Mépog II  Tou napovrog
EvnuepwTIKOU AgATiOU.

AikaiopaTa MpoTipnong

Snuaivelr  Ta  Alkaiwuara MpoTiynong  nou
NPOOQPEPOVTAl OTOUC HETOXOUC HE TO MNApov
EvnuepwTikd AegATio. AlkaiwpaTta MpoTipnong 6a
napaxwpnbouv oToug Aikaiolxouc nou BOa eival
EYYEYPAHUPEVOI OTO PNTPWO HETOXWV TnC Tpanelag
oTic 31 Maiou 2012,

AI0IKNTIKO SUMBOUAIO:

nuaivel To AloiknTikO SupBoUAio Tng Tpanedac.

Al0IKNTIKOI ZUPBOUAOI:

Snuaivel AloiknTIkoUG  SupBoUAoug  TNG

Tpanelac.

TOUG

E€aipoUpeveg Xwpeg

O1 Hvwuéveg MoAiTeiec, o Kavadag, n AuoTpalia, n
NOTIoG Agpikn, n Ianwvia rj onoladrinoTe aAAn xwpa
eKTOC TwV Mehwv Kpatwv TnG Eupwnaiknic 'Evwong
otnv onoia oUYPwWva MPE TOUC VOMOUC auTng, n
dlevépyela TNG napouoag dnuoaciag Npoo@opac f n
Taxudpounaon/diavour; Tou NapovTog EvnuepwTikoU
AeATiou €ival napdvoun n anoTeAsi napafiaon
onolacdrnoTe £paApPoOTEAG VouoBeoiag, kavova n
KavoVvIouOo.

EAANVIKkA Tpanela n Tpanela i
Etaipeia:

H Hellenic Bank Public Company Ltd kai og
MeETappacon oTta eAAnvika n  EAAnvikn Tpdnela
Anuoboia Etaipeia ATD.

EvnuepwTikd AgATiO:

Snuaivel To napov  EvnuepwTikdG AegATio nou
ouvTaxlnke Pe Baon Tov nepi Anuoaiag MNpoopopac
kal EvnuepwTikoU AgATiou Nopo Tou 2005 kal Tov
Kavoviopo 809/2004 Tng EmTponng TnG Eupwnaikng
'‘Evwong.

EEapTnuévn eTaipeia:

'Exel Tn onuaocia nou anodidsTtar oTOovV  OpO
«BuyaTpikn» eTaipeia oTov nepi Etaipsiov Nopo,
KepdAaio 113,

EnioToAn napaxwpnong
AIKQIWPATWV:

Znuaivel TNV €NICTOAN napaxwpnong ava@opika He
Ta und €ékdoon Aikaiwparta poTignong TNng
Tpanelag, n onoia 6a anooTaAei oTouc AIKaloUXoucg
nou gival eyyeypaupevol oto Kevtpikd AnoBetrnpio /
MnTpwo Tou XAK aTic 31 Maiou 2012,

Epydoiun nuepa

>nuaivelr onoladnnoTe nuUépa eKTOC XaBBaTtou 1
Kuplakng n Tpanelikng apyiag katd tnv onoia ol
EUMNOPIKEG  TpaneleG Kal oI  ayopéc EEvou
ouvaAAdypaTog, ol onoiec dieuBeToUV NMANPWHEG OE
gUpw, AsiIToupyoUv atnv Kunpo kail ornv EAAGOaQ.

Huepounvia Apxeiou:

>nuaivel Tnv 31" Maiou 2012.
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KevTpikn Tpdnela:

H KevTpikn Tpanela Tnc Kunpou.

KevTpikd AnoBeTrplo/MnTpwo:

Znuaivel To Kevtpikd MnTpwo €ionyHévwy a&iwv oTo
XAK.

MéEAoG Tou XpnuaTioTnpiou/
MéAoc Tou XAK/MéEAoG:

Znuaivel XpnuaTioTh, XPnNMATioTNPIakn  ETAlpEia,
Kunpiakr ETaipgia Napoxng EnevduTikwv YNNpeoiwv
(KEMEY) 11 oubdppubun eTaipsia XpnuaTioTwV Mou
gival gyyeypappeévog/n OTO PNTPWO HEA®V TOU
Xpnuartiarnpiou.

MeTOXEG, SUVNOBEIG METOXEC:

Snuaivel TIC NARPWCS NANPWOEITEC GUVABEIC PUETOXEC
Tnc Tpanedac.

MéToXO!:

>NUAiVEl TOUG EKAOTOTE KATOXOUG HETOXWV MOU €ival
EYYEYPAUUEVOI OTO UNTPWO WETOXWV TNC Tpaneslac.

MnTpwo AlkaiwpaTwyv MpoTiynong:

>nuaivel To pnTpwo AlkalwpdaTtwv MpoTipnong yia
ayopd PETOXWV ThC napouaoac £€kdoong, To onoio Ba
Tnpeital oto Kevrpikd6 AnoBetnpio / MnTpwo Tou
XAK.

NEec YETOXEC:

Znuaivel TIC VEEG OUVNBEIC HETOXEC OVOMAOTIKNG
a&iac €0,43 n kdbe pia, ol onoieg Ba npokUWouvV
ano Tnv doknon Twv AlkaiwpaTtwv MpoTipnong kai/n
TV Alkaiwpatwv lMpoeyypa®ng kai/n tn di1ddeon
TUXOV MN aoknBevtwv AlkalwpdTwv [MpoTiynong,
ONWG avAPEPETAl  OTO NApoOV EvnuepwTikd AeATio.

'OMIAoC TNG EAANVIKNAG Tpanelac f
‘OpIAoG:

Snuaivel Tnv EAAnvik Tpanela Anpooia ETalpeia
ATO Kal TIG EEapTNUEVEC ETAIPEIEC TNC

Mepiodoc Aoknong:

Znuaivel Tnv nepiodo ano Ti¢ 15 Iouviou 2012 péxpl
TIG 6 TouAiou 2012 kaTta Tnv onoia 6a pnopouv va
HeTaTpénovTal Ta AikaiopaTta lMpoTignong os NEeg
MeTOXEC.

Mepiodoc AlanpayuaTeuaong
AlkaiwpdTwv MNpoTignong:

Snuaivel Tnv nepiodo ano Ti¢ 15 Iouviou 2012 pExpl
TIG 29 Iouviou 2012, kata Tnv onoia 6a
dlanpayuaTtevovTal Ta Aikaiouparta MpoTignong oTo
XAK.

Tiur aoknong:

Znuaivel TNV TIPA  Aoknong Twv  AIKAIWUATWV
MpoTiunonc, dnAadn €0,43.

Tiun AiaBeonc:

Snuaivel Tnv TIPA otnv onoia 6a diateBolv Ta Wn
AoknBevTa AlkaiwpaTta MpoTiynong, n onoia Ba sival
ion N wnAdtepn ano Tnv Ty AoKNong TwV
AlkalwpaTwV MpoTiynonc.

XAK:

>nuaivel To XpnuaTiotnpio A&iwv Kunpou,

XaploTIKEG METOXEC:

Znuaivel TIC VEEG OUVNBEIC HETOXEC OVOMAOTIKNG
afiac €0,43, o1 onoieg Ba ekdoBoUv Kal
napaxwpnouv dwpeav oToUG KaTtoxoug
AIKQIWPATWV I'IpOTlpr]cr]q nou 6a aokfoouv TO
AlKalwua TOUG N Ot AAAOUG enevduTEC nou Ba
oupueTaoxouv  ortn  O0i1aBson  Twv  AdidBeTwv
MeTOXWV.

XpnuaTioTnpiakoi Nopol kai
Kavoviguoi:

O1 gv I1oxUel nepi ASIwv kal XpnuaTiotnpiou Afimv
Kunpou Nopol kai Kavoviopoi Tou XpnuaTioTnpiou
AZiwv Kunpou.
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Ta nio kKGTw unevbuva npoowna dnAwvouv nNwc, apol €AaBav kKABe eUAOyo HPETPO Yid TO
OKOMO auTO, Ol MANPOQPOPIEC NMOU MEPIEXOVTAl OTO NApov EvnuepwTikd AegATio eival, €&’
00wV YVwpilouv, OUUPWVEG JE TNV NPAYHATIKOTNTA Kdl Ogv UNApXouv napaAsiyeic nou Ba
Mnopouaoav va aAAOI®WOOUV TO MNEPIEXOUEVO TOU.

Exk pEpoug Tou €kd0TN, EAANVIKA Tpanela Anuooia ETaipeia ATd:

Ap Avdpeac M. MavayidTou, MPOEdPOC e
AvOpEac M. MoucioUTTAC, AVTIMIPOEOPOC e
IakwBog . IakwPBOU, MEAOG e,
SWTAPNG Z. KaAAAG, MEAOC e,
XapaAhapnog M. Mavayi®Tou, MEAOG e,
Iwavvng X. XapiAdou, MEAOG e,
Frewpylog K. MauAou, MEAOC e
Kupidkog E. Tewpyiou, MEAOG s
Makng Kepauvag, MEAOC s
Kupidkog I. ApoudiwTng, MEAOG e
ITaUPOC KPEPHOG, MEAOC e,

Ap Mapiog P. KANPIONG, MEAOC e

Ek HEPOUG TWV AVadOoXmV:

Hellenic Bank (Investments) Ltd
Avadoxog YneluBuvog ZuvTagng
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