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§ 26.771.654  €0,06  £0,0635
(€0,11)  Coffee Beanery Europe Limited.

§ 974.162  €0,06  £0,1796
(€0,31)  Flamini Trading Limited.

§ 9.147.246  €0,06  £0,1755
(€0,30)  King Franchises Ltd.

§ 416.261  €0,06  £0,5842
(€1,00)  The Coffee Beanery Limited.

:

100.000.000  €0,06 

:

49.809.323  €0,06 
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.
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:  ( / )
 ( / / )

 ( / )
 ( / / )

 ( / / )
 ( / / )
 ( / / )

: Marketrends Secretarial Services Limited
 1, ,

2408 

:  1
. 23799, 1686 

: Sharelink Securities and Financial Services Limited
 6, . 22379

1521 

: . . 
 & 

Lica Law

: KPMG
 3

5311 

: Bank of Cyprus Public Company Limited
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:

 «CBE»  Coffee Beanery Europe Ltd (  Big Scorer Enterprises Limited).

«CB», «Coffee Beanery»  Coffee Beanery Limited.

»,
»

.

»,
»

 Laser Investment Group Plc.

» .

» To , ,
. 113.

», «Laser»,
»

 Laser Investment Group Plc.

«Flamini»  Flamini Trading Limited.

»  ( ) . 809/2004  29 ,
2004.

» .

«KF», «King Franchises»   King Franchises Limited.

«K£», «£» .

»
, , 

.

»  €0,06 .

» .

«ASPIS»  ASPIS Holdings Public Company Limited (  MFS Holdings Public
Company Limited).

»  2005.

» .

 Laser»  Laser .
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 ( / / )
 ( / / 

)
 ( / )

 ( / / )
 ( / / )

 ( / / )
 ( / / )

: 

Sharelink Securities and Financial Services Limited
 6

. 22379
1521 

: 

,  
, 

, , , 
.

KPMG
 3

5311 

 13  2007, , Baker Tilly Klitou and Partners Limited
 KPMG.
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To   «
». 

 2004, 2005  2006 
Baker Tilly Klitou and Partners Limited

 13  2007  KPMG) 
 ( )  30  2007. 

 ( ),  ,  .  113  
.

 - 
£ 31.12.2004 31.12.2005 31.12.2006

/ ( ) (56.137) 32.255 141.409
10.689 11.823 9.112

/( ) 28.496 19.848 7.159
5.775 -

(11.177) 63.926 157.680

(19.356) (17.844) (15.029)
/( ) (30.533) 46.082 142.651
 ( )/ (58) 1.827 2.725
/( ) (30.591) 47.909 145.376

(320) (216) (217)
/ ( ) (30.911) 47.693 145.159

/( )  ( ) (0,25) 0,38 1,16

 - 

£ 01.01.2006 
30.06.2006

01.01.2007 
30.06.2007

97.087 45.243
6.984 1.033

/( ) (8.395) 74.841
95.676 121.117
(6.849) (18.271)
88.827 102.846

 ( )/ 144 (254)
88.971 102.592

- (1.354)
88.971 101.238

 ( ) 0,71 0,78
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 – 
£ 31.12.2004 31.12.2005 31.12.2006 30.06.2007*

- - - 600.000
- - - 331.846
- - - 54.290
- - - 603.455
- - - 1.589.591

- - - 53.764
194.057 254.936 394.308 -

- - - 162.000
67.204 59.987 57.832 81.122

- - - 199.042
5.464 1.060 8.305 437.436

266.725 315.983 460.445 933.364
266.725 315.983 460.445 2.522.955

1.250.000 1.250.000 1.250.000 1.374.508
(987.540) (939.847) (794.688) 882.042
262.460 310.153 455.312 2.256.550

- - - 30.000

4.065 5.414 4.500 219.877
200 416 633 1.109

- - - 15.419
4.265 5.830 5.133 236.405

266.725 315.983 460.445 2.522.955
* 
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(i)

€6.000.000  100.000.000  €0,06 .

(ii)

€2.988.559,32  49.809.323  €0,06 
37.309.323 .

(iii)

 2004 
:

. 

/( ) /( )

01.01.2004 10 - - 20.000.000 2.000.000

17.05.2007 M 3,5 - (1.300.000) 20.000.000 700.000

17.05.2007 3,5 37.142.800 1.299.998 57.142.800 1.999.998

24.08.2007 3,5 42.857.200 1.500.002 100.000.000 3.500.000

€ €

25/1/2008 6 - - 100.000.000 6.000.000

 METOXIKO . 

/( ) /( )

£ £

01.01.2004 10 7.500.000 - 12.500.000 1.250.000

17.05.2007 3,5 - (812.500) 12.500.000 437.500
26.06.2007  BSE 3,5 26.771.654 937.008 39.271.654 1.374.508

07.08.2007  Flamini 3,5 974.162 34.096 40.245.816 1.408.604
19.10.2007  KF 3,5 9.147.246 320.154 49.393.062 1.728.757
22.11.2007  "The
Coffee Beanery Ltd" 3,5 416.261 14.569 49.809.323 1.743.326

€ €
25/1/2008 6 - - 49.809.323 2.988.559
(iv)  2004 

:

 17  2007, :

1.  £2.000.000 
 20.000.000  £0,10  £700.000 

20.000.000  £0,035 .

2.  £1.250.000 
 12.500.000  £0,10  £437.500 

12.500.000  £0,035 .

3.  1  2 
 £0,10  £0,035 ,  £0,065

,  £812.500 .
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4. , 
 1  ,   £1.999.998  

 37.142.800   £0,035  
.

5.

.

 26  2007, :

1.  5  2007 
 CBE  CBE 

 100%  CBE 
.

2.  CBE 
47 .  113  

, 
 26.771.654  £0,035  £0,0635 (€0,11) 

 100%  CBE.

 26.771.654 .

3.
,  31.12.2007, 

5.000.000 ( )  £0,035 

.

.

, 
 25% , 

.

 7   2007  100% 
 Flamini Trading Limited  974.162
 3,5  17,96  (€0,3075) £175.000

(€299.555)   Flamini  Trading  Limited.  
 3  26  2007.

 24  2007, 
£1.999.998 

57.142.800 £0,035 £3.500.000  100.000.000 
£0,035 .

 19  2007, 

 9.147.246  £0,035 
 £0,1755 (€0,30)  100% 

 King Franchises Ltd.

 22  2007, 

,  416.261 
£0,035   The  Coffee

Beanery Ltd £0,5842 (€1,00) , . 
 60 (5) , . 113 

.
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 25  2008 
, :

1. £0,035  €0.06

2. £3.500.000,00 
 100.000.000 0,035  €6.000.000,00 

 100.000.000  €0,06 .

3. £1.743.326,27
 49.809.322 £0,035  €2.988.559,32

 49.809.322  €0,06 .

4. ,   €9.909,54
.

,   5%  
.

.

49.809.323  €0,06 .

 5% 

:

 %
11.746.331 0 11.746.331 23,58%

1 2.650.000 6.353.221 9.003.221 18,08%
KDD Secretarial Ltd 4.631.622 0 4.631.622 9,30%

9.147.246 0 9.147.246 18,36%
28.175.199 6.353.221 34.528.420 69,32%

1  5.981.889 
Aspis Holdings Public Company Limited  371.332 .

,
,  

:

 %
1

0 11.746.331 11.746.331 23,58%
0 0 0 0,00%
0 0 0 0,00%

270 0 270 0,00%
0 0 0 0,00%
0 0 0 0,00%
0 0 0 0,00%

270 11.746.331 11.746.601 23,58%
1 . .  11.746.331 .

, 
, .

.

. , . , 
.  .  .  .  ,  .  
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 23,58% , . 
, . 

CBE .  100%  King
Franchises Limited .

 Laser :

 %

Coffee Beanery Europe Limited 100 -  1, 2408 
.

Flamini Trading Limited 100 -  1, 2408 

King Franchises Limited 100 -  16, Eagle  House
10 , 1082, 

Coffee Beanery Europe Limited

H CBE  142345  2003 
.  CBE 

 15  Coffee Beanery Ltd, .

H CBE  2007,  Whitemoon 
 Liberty Life .

 COFFEE BEANERY  1976  JoAnne Shaw 
, 

.  COFFEE BEANERY 
,

 deli, 
.  Coffee Beanery  300

.

 Coffee Beanery  CBE  9 
 (  « ,  CBE 

COFFEE BEANERY».

Flamini Trading Limited

 Flamini   162167  ,  .113,  
 22  2005.  Flamini 

.

King Franchises Limited

 KF 130544 , .113, 
 3   2002  Souperka Holdings Limited.   30 

2003,  King Franchises Limited.

 KF  Burger King .  KF
 Burger King  2008.

 « , 
Burger King Corporations  King Franchises Limited».
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 Laser Investments Ltd  29  2000 
109428 , , . 113.  

 19  2007, 

,  (closed – end investment company).  
. .

 1, 2408 
 22 461540.

 3  2000, , 
, . 13 

.

 8  2000,    / 
 23  2000,  5.000.000  25 

.

 23  2003,  2.500.000
 1 

 5 .  3  2004 
 15  2003,  2.500.000 

.  
 18-24   2004  

. 
.

 21   2005  
 «Laser Investments Ltd»  «Laser Investments Public Ltd».

 11  2006, 
.

 Laser 
 7  2006 

.
 17  2007, . 

.

 4  2007,  ASPIS Holdings Public Company Limited 
 50%  (6.250.001 )  Laser. 

 2  2007,  6  2007.  28  2007, 
 ASPIS 

 Jupiwind Limited  2.650.000  2.480.000 
 €0,45  748.369 .

 Laser 
 17  2007 :

1. .

2. .

 22  2007, . , , 
.

 26  2007,  :

1.  5  2007  Laser 
 CBE  CBE Limited  Laser
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 100%  CBE 
 Laser .

2.  CBE 
47 . 113 

, 
 26.771.654  £0,035  £0,0635 (€0,11)

 100%  CBE.

3.
,  31.12.2007, 

5.000.000 ( )  £0,035 

. 
.

 28   2007,   100%   CBE  
26.771.654  £0,035  £0,0635 (€0,11) 

 CBE.  ’   CBE.  
.

 13   2007,  .  
. .

 13  2007, 

.

 23  2007, ,  CBE.

 7   2007  100% 
 Flamini Trading Limited  974.162
 3,5  17,96  (€0,3075) £175.000

(€299.555)   Flamini  Trading  Limited.  
 3  26  2007. 

.

 24  2007, 
 Laser Investments Public Limited  Laser Investment Group Plc 

£3.500.000  100.000.000  3,5
.

 23  2007,  100%  King
Franchises Ltd.  1.785.981  King Franchises £1,00 

 9.147.246  £0,035. 
.

 24  2007, 
 CBE  Coffee Beanery Limited , 

 Coffee  Beanery   15  .   CBE  
 Coffee Beanery Europe Limited.

 12  2007,  «Laser Investments Public Limited»  «Laser
Investment Group Plc».

 19  2007, , 

 King Franchises.

 7  2007, . 
.   8   2007,  .  
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, 
.

 16  2007, . .

 20  2007,  100%  King
Franchises Ltd .

 21  2007, 
.

,  22 :

£0,035 £0,175 (€0,30) , 

 (record date). 

.

 (  « »)
 1  1,  1  1 .  3 

,  1 £0,175 (€0,30). 
, , 

.  

. 

.

, , 
.

 10  2007, 

.

 11  2007,  Big Scorer Enterprises Limited  Coffee
Beanery Europe Ltd  Coffee
Beanery   24  :  ,  ,  ,  ,  ,  ,  ,

, , , , , , , , , ,
, , , , , .

 19  2007, . 
.

 19  2007,  
. 

. 
 15 . 

 Coffee Beanery .

 Laser Investment Group Plc  27   2007  Coffee Beanery
Europe Ltd  Minestrong Ltd 

 Coffee Beanery :

§ § §

§ §
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 79.000.0000 
 (GDP) 3.300.000 . 

.  €3.500.000.

 Minestrong Ltd  Coffee Beanery 

 (sub-franchising). 
.

 2007  2008 
.

, 
, .

)

 19  2007, 
, , ,

, .

 2004  2006. 
, .

£ 31.12.2004 31.12.2005 31.12.2006
180.154 253.495 346.387

2.474 1.441 47.921
11.429 0 0

194.057 254.936 394.308

 Coffee Beanery 
 £600.000 

 2007.

 Laser Investment Group Plc  (Closed-
end Investment Company), 

,  ,  ,  ,  ,
.

 28  2007, 

,  19  2007.

 10  2007, 

.

, 

.

 100%  CBE 
 COFFEE BEANERY . 

 CBE  COFFEE BEANERY. 
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,   CBE   Whitemoon  
 Liberty Life .

 100%  Flamini 
.

,  100%  King Franchises Limited 
 Burger

King.  King Franchises Ltd  Burger King 
 2008.

 King Franchises Ltd  Burger King 

 Coffee Beanery 
.

 2004  2006. 
/ 

. .

£] 31.12.2004 31.12.2005 31.12.2006

/ ( ) / 
(21.866) 52.103 148.568

10.689 11.823 9.112
(11.177) 63.926 157.680

(9.126) 58.034 136.968
0 5.892 20.712

(9.126)* 63.926 157.680
*  £2.051  £11.177 

.

, 
, :

§ .

§ .

§ .

§ , 
.

 CBE ’ 

. , 

.

  

.

 CBE 
 COFFEE BEANERY.  franchising , 

,  CBE , 
 franchising, 

.
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, 

 (franchise), 
. 
.

 CBE   COFFEE  BEANERY,
, . 

 CBE 
, .  CBE ,

 (franchising), 
.

H CBE  2007,  Whitemoon ,
 Liberty Life .

,  King Franchises Ltd 
 Burger King.

, 

. , 
. , 

, , , , ,
 Burger King .

, ,  Burger King 
, . ,

,  drive-through. 
  

. 
 drive-through

.

 KF 
 Burger King . , 

.  KF 
.

 KF 
.

 100%  CBE 
King Franchises.

H CBE  3 , 1  2 .
 CBE  2008 

, .  Coffee Beanery 
. 

 Starbucks, Costa
Coffee  Gloria Jeans.

 CBE  2008 

 Coffee Beanery .  2008  CBE 
 2  24 

.

 King Franchises  5  Burger King , 2 , 2  1
.  King Franchises  2008 
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 Burger King . 
, , 

,  «delivery», 
 Burger King.  Burger King

 McDonalds  Goody’s.

, , 

:

.] £]
1  1, ,

2408 
380 . 1 

2007  31
 2010

£3.800

2 28  253 ,
, . 2, 3035

235 . 1 
2007  30

 2009

£1.100

3  17, , 165 . 1 
2007  31

20
09

£700

4 
, 

, 

350 . 1 
2005  30

2007

£3.200

5 
, 

1.650 . 1 
2006  31

2007

£5.508

6 ' , 230 . 1 
2007  29

2008

£2.000

7 . ' . 14, 500 . 1 
2007  31

2007

£5.832

8 39-41 , 1026 1.574 . 1 
2006  31

2007

£3.000

9 .  117, 250 . 1 
2006  30

2007

£950

10  1, ,
2408 

255 . 1 
2007  31

2009

£1.328

A/A

1.  
45 , 

.

35 . 1  2007
 31  2009

K£500
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:

.
.

 ( .)
30.06.2007

£]

219
,

18.860 30.435 600.000

H 
 CBE  KF. 

:

£
94.826

, 155.450
6.570

75.000
331.846

 31 
2004, 2005  2006

 2006 , 
 2005,   XAK  

 2000.    128,8%.   
 £1,7 

 £210  2005.  .

.  
 2008.

 2006  .   31
 2006  1,16  0,38  2005.  2004

 0,25 .

 2006  3,64  2,48 
31   2005.  ,  

 46,77%.

 2006 .
, 

 31  2004, 2005  2006.
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 2006 
2005  2004, 

.  10,6%  2005  2004 
 2006   22,9%   2005.  
 2004   2005   2006,  

185,1%  2005  2006.

 2006 
.  31

 2006  £145   204,4%  2005. ’ 
 0,38  2005  1,16  2006.

 2004  2005  2006 
.  2005 

 76,8%  2006 . 
 2004  2005  2006. 

.

 2004  £47 
. ,  2005  2006 

.   2005   £11   2006
 £9 .

 2004  2006 
 2005 .

 31,4%  54,7%  2005  2006 , 

 2005  2006.  2005  2006 
10,7%  3,6% .

 18,5%  2005  2004  45,7%  2006  2005.

 2006 
 31  2006.

 31  2006  3,64 
 2,48  31  2005.

 30  2007.

 2007 
 2006. 

, 
 30  2007.

 £121,1  2007 
 2006   £95,7  ,   26,59%  

.  15,78%  £102,8 
 2007  2006  £88,8 .

 £89,0  £102,6 
 30  2006  2007  15,31%. 

 2007  £1.354.
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 0,71  0,78  30  2006
 2007  9,86%.

 £6,8  £18,3
 2006  2007   

. 
 £1,235 .  2007  £268 

 2006. 
 £7,1    £1,271 .  30  2006  2007

.

2006  2007  £6.984  £1.033 .

30  2007  £1,670 . 
 £144  2006.

,  30  2006  2007
 £11  £429,1 .

O  £600 , 
 £331,8 ,  £54,3   

 £603,5.  30  2007 
 £1,590 .

 30  2007  £933,3 
 31  2006  £460,4 

 102,7%. O  £53,7
,  £162 

 £199,0  £394,0 
 31  2007 .  40,27%

 £437 
2007  £8.305  31  2007.

 30  2007  £2,523 . 
 31  2006  460,5 .

,  30  2007  £30
.

 30  2007  £236,4 
 31  2006  £5.133.  

 £219,9  
 30  2007  £4.500  31 

2006.

 30  2007  £2,257
.  31  2006  £455,3 .

 31  2004, 2005 
2006

 2005  2006  146,66%

 2005  2006  2004. ,  £56 
 2004,  2005  2006  £32  £141 

 338,41%.  2004
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 2006  2005  10,61%. 
, 2004  2006  2004.

£ 31.12.2004 31.12.2005 31.12.2006
/ ( ) 

5,46% (56.137) - 32.255 338,41% 141.409
-32,18% 10.689 10,61% 11.823 -22,93% 9.112

/( ) 
23,97% 28.496 -30,35% 19.848 -63,93% 7.159

- 5.775 -100,00% 0 - -
-22,84% (11.177) - 63.926 146,66% 157.680

, 2004  2006.

£ 31.12.2004 31.12.2005 31.12.2006
-37,21% 19.356 -7,81% 17.844 -15,78% 15.029
-37,21% 19.356 -7,81% 17.844 -15,78% 15.029

 2004  2006. 
 21,66%  2005.

£ 31.12.2004 31.12.2005 31.12.2006
12,79% 30.454 0,90% 30.729 -6,67% 28.679

32,16% 34.590 -21,66% 27.098 -0,39% 26.993

0,00% 2.160 0,00% 2.160 0,00% 2.160
21,46% 67.204 -10,74% 59.987 -3,59% 57.832

 2004  3,58%  2006  16,88%
 2005  33,19%. ,  35% 

 2004  54,56%  2005  19,05%  2006. , 
 49,90%  2004  35,94%  2005 

 2006.

£ 31.12.2004 31.12.2005 31.12.2006
35,00% 3.105 54,56% 4.799 -19,05% 3.885

-49,90% 960 -35,94% 615 0,00% 615
-3,58% 4.065 33,19% 5.414 -16,88% 4.500

 10%   10%

.  50% 
 15%.

 31  2004, 2005  2006 :

£ 31.12.2004 31.12.2005 31.12.2006
87,13% 320 -32,50% 216 0,46% 217
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 30  2007.

 26,6%  30
 2007  2006. 

 53,4%  85,2% 
 30   2007.   2006  

 £74,8  2007.

£ 01.01.2006

30.06.2006

01.01.2007

30.06.2007

97.087 -53,4% 45.243
6.984 -85,2% 1.033

/( ) (8.395) - 74.841
95.676 26,6% 121.117

 166,8%   2007  
 2006.

£ 01.01.2006 
30.06.2006

01.01.2007 
30.06.2007

(6.849) 166,8% (18.271)

 40,3%   31
 2006  2007. 

.

£ 01.01.2006 
30.06.2006

01.01.2007 
30.06.2007

28.679 -9,2% 26.027
26.993 - -

- - 10.070
- - 1.500

2.160 0,0% 2.160
- - 41.365

57.832 40,3% 81.122

 CBE.

£ 01.01.2006 
30.06.2006

01.01.2007 
30.06.2007

- - 58.877
- - 140.165
- - 199.042
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,  30
 2007:

£]

909.072
0

/ 0

)
0
0

/ 0

909.072

1.743.326
2.337.435
4.080,761

 30
 2007:

£]
15.415

0
0

15.415
0

909.072
0
0

909.072
893.657

0
0
0
0

893.657
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:

£ 31.12.2004 31.12.2005 31.12.2006

/ ( ) 4.103 (18.387) (4.269)
/ ( ) - 13.983 11.514

/( ) 
4.103 (4.404) 7.245

1.361 5.464 1.060

5.464 1.060 8.305

   30  2006  2007:

£ 01.01.2006 
30.06.2006

01.01.2007 
30.06.2007

(7.117) (1.271.648)

6.984 1.033
144 1.699.746

11 429.131

1.060 8.305

1.071 437.436

/ ( ) 

£ 31.12.2004 31.12.2005 31.12.2006

/ ( ) (30.591) 47.909 145.376
:

- (10.585) (8.976)
- (3.398) (2.538)

/( ) 
(30.591) 33.926 133.862

)/ 46.837 (60.879) (139.372)
/ ( ) (11.872) 7.217 2.155
/ ( ) (151) 1.349 (914)

/( ) 4.223 (18.387) (4.269)
(120) - -

/( ) 4.103 (18.387) (4.269)

 2005  2006 
 2004.

/ ( ) , 
 30  2006  2007

£ 01.01.2006 
30.06.2006

01.01.2007 
30.06.2007

88.971 102.592
: (6.984) (1.033)

(144) 254
/ ( ) (97.087) (45.243)
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8.395 (74.841)

)/ (6.849) (18.271)
(268) (1.253.377)

(7.117) (1.271.648)

30  2006  2007.

, 

 / ( ) 

£ 31.12.2004 31.12.2005 31.12.2006
(58) (43) (107)

/ ( ) (111) (290) 430
- 2.160 2.167
- - 235

(169) 1.827 2.725

£
31.12.200

4
31.12.200

5
31.12.200

6
30.06.2007

*
5.464 1.060 8.305 437.436

194.057 254.936 394.308 0
199.521 255.996 402.613 437.436

* 

 2004  2006 
2007 :

£ 31.12.2004 31.12.2005 31.12.2006 30.06.2007*
:

- 10.585 8.976 -
- 3.398 2.538 1.033
- - - 1.700.000
- 13.983 11.514 1.701.033

:
/( ) 

4.103 (18.387) (4.269) (1.271.648)
- - - (254)

4.103 (18.387) (4.269) (1.271.902)
/ ( ) 

4.103 (4.404) 7.245 429.131
* 

 31
 2004, 2005  2006.
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, 

, 
 2004  2006 

 2004, 2005  2006  19  2005, 17
 2006  13  2007 . 

. 
– .

26.771.654  £0,035  £0,0635 (€0,11) 
 100%  CBE.

 31  2004, 2005  2006

 2004, 2005  2006  19  2005, 17
 2006  13  2007  Baker Tilly Klitou & Partners 

 « »  
.

 31  2004  2006, Baker Tilly Klitou & Partners 
, 

.

, 
 2007 , ,

 1  2007  30  2007.
 30  2007 

. ,  1 
2007  30  2007  – 

 (  « ,
»).

 31 
.

, , 
:

§  9.147.246  £0,035  £0,1755 (€0,30) 
 100%  King Franchises

Limited.

§  416.261  £0,035  £0,5842 (€1,00) 
 The Coffee Beanery Limited, .
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, 
 1  2007  30  2007 :

 30  2007

 30  2007
. 30.06.2007 30.06.2007 31.12.2006 31.12.2006

£ € £ €

4 600.000 1.032.702
5 331.846 571.164
6 54.290 93.442
7 603.455 1.038.649

1.589.591 2.735.957 0 0

53.764 92.537
8 81.122 139.625 57.832 99.539
9 394.308 678.671

13 162.000 278.830
10 199.042 342.585
11 437.436 752.902 8.305 14.294

933.364 1.606.479 460.445 792.504
2.522.955 4.342.436 460.445 792.504

12 1.374.508 2.365.762 1.250.000 2.151.463
882.042 1.518.145 (794.688) (1.367.793)

2.256.550 3.883.907 455.312 783.670

30.000 51.635
30.000 51.635 0 0

219.877 378.446 4.500 7.745
1.109 1.909 633 1.090

15.419 26.539
236.405 406.894 5.133 8.835

2.522.955 4.342.436 460.445 792.505

:

13. 

 £162.000  ASPIS Holdings Public Company Limited.

14. 

 7   2007  100% 
 Flamini Trading Limited  974.162
 3,5  17,96  (€0,3075) £175.000

(€299.555)   Flamini  Trading  Limited.  
 3  26  2007. 

.
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 29  2008 
 31  2007.

31.12.2007 31.12.2007 31.12.2006 31.12.2006
£ € £ €

458.828 783.954 - -
2.296.858 3.924.415 157.680 269.412
1.769.824 3.023.924 145.159 248.019

 (£ / € ) 3,55 6,07 1,16 1,98

 31  2007 
.

 Coffee Beanery
Europe Ltd , King Franchises Ltd   Flamini Trading Ltd.

 31  2007
 IV  25 

.

 £2.755.686 (€4.708.369)  £157.680 (€269.412)  2006.

 £1.769.824 (€3.023.924)  
 £145.159 (€248.019)  2006.

 2006 
 2007 

.  2007 
 Coffee Beanery 

. 
 (Fast Food)  King Franchises Ltd 

 Flamini Trading Ltd.

 £458,828 (€783,954),  Coffee Beanery Europe Ltd 
,  King Franchises Ltd  Flamini Trading Ltd 

.

 £2.048.459
(€3.500.000) .
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 (PRO FORMA) 

 30  2007,   100%
 CBE  28  2007  King Franchises Limited 

20  2007,  1  2007.

.

 30  2007 
 (management accounts)  Coffee

Beanery Europe Limited  King Franchises Limited  1  30  2007.

, 
 30  2007  £60.857,  

 CBE  King Franchises Ltd,  1  2007.

*

CBE KF

£]
01.01.2007
30.06.2007

01.01.2007
30.06.2007

01.01.2007
30.06.2007

01.01.2007
30.06.2007

- 93.353 632.803 726.156
- (23.338) (187.817) (211.155)

- 150.000 - 150.000

45.243 - - 45.243

74.841 - - 74.841
1.033 - - 1.033

121.117 220.015 444.986 786.118
(120.748) (298.582) (419.330)

(18.271) (45.225) (294.026) (357.522)
102.846 54.042 (147.622) 9.266

(254) (488) (38.027) (38.769)
/( ) 

102.592 53.554 (185.649) (29.503)
(1.354) (30.000) (31.354)

/( ) 
101.238 23.554 (185.649) (60.857)

.
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*

-

KF CBE KF

-

-

£] 06.30.2007 06.30.2007

01.01.2007

06.30.2007

01.01.2007

06.30.2007

01.01.2007

06.30.2007 06.30.2007

600.000 600.000

331.846 1.503.997 1.835.843

54.290 601.694 655.984

603.455 23.554 697.363 1.324.372

1.589.591 2.105.691 23.554 0 697.363 4.416.199

53.764 70.457 124.221

81.122 281.016 362.138

162.000 162.000

199.042 199.042

437.436 3.032 440.468

933.364 354.505 0 0 0 1.287.869

2.522.955 2.460.196 23.554 0 697.363 5.704.068

1.374.508 500.000 (500.000) 1.605.342 2.979.850

882.042 222.330 23.554 (222.330) (185.649) 719.947

2.256.550 722.330 23.554 (722.330) 1.419.693 3.699.797

30.000 30.000

668.834 668.834

30.000 668.834 0 0 0 698.834

219.877 836.515 1.056.392

217.716 217.716

1.109 10.174 11.283

15.419 4.627 20.046

236.405 1.069.032 0 0 0 1.305.437

266.405 1.737.866 0 0 0 2.004.271

2.522.955 2.460.196 23.554 (722.330) 1.419.693 5.704.068

.



35

 Coffee Beanery Europe Limited  King
Franchise Ltd.

 Coffee Beanery Europe Limited

 CBE  30  2007. 
.

 King Franchise Ltd

 KF  £722.330 
 £1.605.345 

 9.147.246  £0,035  KF 
 £0,1755 (€0,30)  £185.649 . 

 KF,   £697.363  
.
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 Laser Investment Group Plc

30
 2008  Laser Investment Group Plc (  «Laser»).

, 
 100%  Coffee Beanery Europe Limited (  Big Scorer Enterprises Limited) 

King Franchises Limited  Laser
 30  2007  30  2007.

, , 
 Laser  

.

 ( .).
809/2004  CESR  Laser.

 II,  7 
. 809/2004.   

. , 

, 
, 

.

,  3000 ,
 7  .   809/2004.   ,  

,
,

 Laser .

.

:

)    , 33
35 30  2008.

)     .

, 33
35 30  2008, 

 Laser.  
’ 

 Laser   1  2007.   

, , 

.

KPMG

, 30  2008
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, 

. 
:

22.06.2007  9, , 2143 , 
, 

16.11.2007  4, , 1304 , 
. 

19.12.2007 ’’  3, 2006 , ,

13.07.2007  7 , ,
2333 

, ,

22.11.2007  1, , 2057 , ,

13.07.2007  4 , ,
. 301, 

, , 

16.11.2007  1, , , 

 1966. .  1990 
’ 

 1993.  
 1993 - 1996  1995 - 1997 

 Cyprialife , 
, 

.

 1997,  Aspis
Holdings Public Company Ltd  1997.  1999 

 MarkeTrends (Capital Market) Ltd, 
.  2000,  MarketVentures Ltd, 

, 
. . 

, .  2001-2002 
 ( ) . 

, .

 1962  Grammar School . 
 NEMOGA MUSHROOM LTD .  1982 

. 
1990   NEMOGA  MUSHROOM  LTD.  

.  1991 
NEPRO PEARL MUSHROOMS LTD 
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.  1991  Champinon Public Ltd    2006
 King Franchises Ltd  Burger King.

 Business Management. 
London Metropolitan University.  4 ,  Export
and Business Development Manager  «Unibind», 

. ,  Unibind
Kabuniski Kaishia ( ) 
«Think Tank Consultants Ltd».  Marketing, 

Institute of Management Consultants . , 
 ISO 9001  NQA.

 1962 .  University of California,  Berkeley  1981 
 1985   (B.Sc.)  .  

 Kellogg Graduate School of Management  Northwestern University 
 1987   MBA  .   Equitable

Financial Services  San Francisco  1985  1987 
, .

 1989  La Lenia
Jewellery Ltd . .

 ASPIS. .
 MarkeTrends (Capital Market) Ltd 

 ASPIS .

 BSc in Economics and Finance  Essex 
.  Pizza Hut . 

 Pan  Pizza  A.S.  .  
.  ( ) .  1991  PHC

Franchised Restaurants Limited.  2000  King Franchises Ltd 
 2005.

 1947. . 
. 

 1974. 
 1984 

.  1978-1996 
 1985 

1991.  1987-1993 
 1993  1996 

.  1982  –  Liberal
International  1986 

.  2000 – 2001 
.

 B.Sc.   Hotel  Administration   Cornell  University  .
 Harvard University. 

 1989  Meridien 
.  & 

Meridien Middle  East   Abu Dhabi.   1994  2000  Amathus Group 
 Amathus Navigation 

.  2000  2005  Louis, 
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.  D.H. Cyprotels Public Ltd  2005,
.

 5 :

  

Aspis Holdings Public Company Limited
MFS Ventures Limited

Emap Limited
Martetrends Custodian Services Limited

Marketrends Finance Limited
Marketrends Business Services Limited

BS Property Limited
Whitemoon Services Limited

Diotheos Services Limited

Marketmedia Limited
Marketrends Financial Plannning Limited

Bella Casa
MI Holdings Public Limited’ Gametext

Holdings Limited

- Aspis Holdings Public Company Limited
Champignon

Unifast Finance & Investment Pcl

Think Tank Consultant Limited
Aspis Holdings Public Company Limited

Whitemoon Services Limited
La Lenia Jewellery Limited

Aspis Holdings Public Company Limited
Stario Investments Limited

- Pizza Hut

Whitemoon Services Limited Aspis Holdings Public Company Limited
Stario Investments Limited

DH Cyprotels
Astarti

-

:

 5, , 2114

. 
.

 1955  Accountancy and Economics 
. 

 Chartered Accountant.  Professional
Examinations PE  ICAEW , Level 1  Level 2  ICPA 

.  Delloites Haskins and Sells .  1989

 Palinex, Champignon, Leda, Laser.
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 5 :

  

- Palinex Trading Public Limited

.

, 

 µ :

§
.

§ , 
/ , 

:

.  
 25  2006 . 

 Palinex Trading Public Company Limited, 
 2007.

§ / 
 ( ).

§ ,

.

§
 µ .

§
, .

§ , 
, , 

.

:

 ( £)

0
0 – 50.000

0

0

0

0

0
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, , 
, .

. 
£0-40.000 .  31

 2006.

.

.1.2( ) .3.6 
, 

 (arm’s
length).

. 
 (Compliance with Code of Corporate Governance Officer).

To  (  « »), 
, 

. 
, .

. .

:

1. , 
, , (its cost-

effectiveness) . 
, 

, 
.

2. :

§   
,   .

§
, .  

,  (
) 

.

3.
 (accounting policies) 

(accounting estimates) . 
, 

 ( )  ,
. 

.

4. , ,

. 
. 

, 
.

5. .1.2. ( ), 
 (arm’s length).
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 CBE 
 King Franchises Limited.

:

. . Maintenance

 – 1 1 2 1 1 6

 CBE :

Busser

 - 9 2 2 6 1 1 21

 – Liberty 1 0 0 2 0 1 4

 – Molos 2 0 0 2 0 1 5

12 2 2 10 1 3 30

 King Franchises 
:

13 0 2 1 16

7 8 1 1 17

19 3 1 1 24

3 0 0 1 4

5 1 1 1 8

47 12 5 5 69
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.

, , , 
  .

 21  2007 
£0,005  Laser.  17  2007,

.

 28  2008 
 € 0,02 

. 
 8    2008.  (ex-dividend date)

 11  2008.

 22  2008 

.  30 
,  

,  24  2008.

 «
,  

».

 27  2003, 
 8%  Pagoda Restaurants Ltd, 

 ( .  Laser  22  2007)
 69,04% (  0,04% 

).  
 Pagoda Restaurants  Ltd  50.000

£0,50, £25.000.

 31  2004, 2005  2006.

, . 
 2007)  £7.500  £10.000

.
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:

1.  CBE  Coffee Beanery
Limited

 28  2006  Coffee Beanery Europe
Limited  Coffee Beanery Limited (  «COFFEE BEANERY») 

.

 CBE  COFFEE BEANERY :

§  COFFEE BEANERY  CBE 
.

§  COFFEE BEANERY  CBE , 
 COFFEE BEANERY.

, 

§  15 .

§  15  
 COFFEE BEANERY,  24 

 12 .

§
.  

 3 , 
COFFEE BEANERY.

§  COFFEE BEANERY 

 COFFEE BEANERY.

§  CBE  (master franchise fee)
, , 

 12 ,  18 .

§  ( ) 
 CBE  COFFEE BEANERY 

 ( ) 
 master franchisee.

§  CBE   master  franchisee   COFFEE  BEANERY,  
Royalty fee  (gross sales) , 

.

§  CBE  master franchisee 
 (Country  Fund)  .  ,  

:

1.
, , 

 CBE 
, , 

.
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2.  CBE  master franchisee  COFFEE
BEANERY.

3. .

§  CBE  master franchisee 
.

§  CBE  master franchisee , , ,
 COFFEE BEANERY 

COFFEE BEANERY.

§  CBE   master  franchisee  ,  
, .

§  CBE  master franchisee 
, 

 7 ,  CBE 
 COFFEE BEANERY 

 CBE, , 
,

.

§ ,   CBE   master
franchisee  30 ,

 2  12 
 6  36 

.

§  (Option)  CBE ,
, , , , 

 franchise fee.   CBE ,  
.

 CBE , 
 CBE   COFFEE  BEANERY.  
:

§
§
§
§

§
§
§

2.  CBE  Coffee Beanery
Limited

 29  2007  Coffee Beanery Europe Limited
 «CBE»)  Coffee Beanery Limited (  «COFFEE BEANERY») 

.

 CBE  COFFEE BEANERY :

§  COFFEE BEANERY  CBE 

.
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§  COFFEE BEANERY  CBE , 
 COFFEE BEANERY.

, 

§  15 .

§  15  
 COFFEE BEANERY.

§  CBE  COFFEE BEANERY 
.

§  CBE 
 Laser Investment Group Plc. 

,  Laser  8 
,    3 

,   6  
 9 .

§ ,  CBE  COFFEE BEANERY 
 CBE  

 COFFEE BEANERY .

§  CBE
 COFFEE BEANERY  (

) 
master franchisee.

§  CBE   master  franchisee   COFFEE  BEANERY,  
Royalty fee  (gross sales) , 

.

§  CBE  master franchisee 
 (Country Fund) .  , 

:

1.
, , 

 CBE 
, , 

.

2.  CBE  master franchisee  COFFEE
BEANERY.

3. .

§  CBE  master franchisee , , ,
 COFFEE BEANERY 

COFFEE BEANERY.

§  CBE   master  franchisee  ,  
, .

§  CBE  master franchisee 
, 

 7 ,  CBE 
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 COFFEE BEANERY 
 CBE, , 

,
.

§ ,   CBE   master
franchisee  30 ,

 CBE  COFFEE BEANERY 
 7 .

:

§
§
§
§
§
§
§
§

§
§
§
§
§
§
§
§

3.  Burger King Corporation  King Franchises
Limited

 24   2003   5  ( )   Burger  King
Corporation ( )  King Franchises Limited ( ). 

: Bechara El Kallassi, Groupka (Holdings) Sal, City Pride Holdings Limited, ,
.

 350.000  
,  Burger King . 

  7 ( )  Burger King  31  2006.

 Burger King ,   
50.000  14 ( ) 

 5%  (royalty  Advertising Contribution) 
.

, 
, 

. 
 Operation Director .

, 
 Burger King 

:

1. :  Burger King 
  King Franchises Limited  Burger King Corporation.

2. :  Burger King 
 Burger King, 

.

3. :  Burger King 
:

/ 2,33:1

0,75:1
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1,20:1

4. :  Burger King 
 Burger King Corporation .

4.  CBE (
Big Scorer Enterprises Limited)

 5  2007,  (  « ») 
 CBE (  « »).

:

§  100% 
 (  850.000 )  CBE.

§  CBE 
 franchise agreement  sub franchise agreement 

Coffee Beanery USA.

:

§  850.000  CBE  £1,00 .

§ .

§  £2,00 ,  £1,7 .

§  26.771.654
 £0,035  £0,0635.

§

26.771.654  £0,035  £0,0635 
 850.000  CBE  £1,00

.

5. . 

 6   2007,  .   (  « »)  
 (  « »).

 100.000  £1,00  Flamini Trading
Limited.

:

§  Flamini 
 (100.000  )   Flamini   £1,75  ,  

 £175.000 .

§  974.162 
 £0,035  £0,1796 .

6. . Bechara El Kallasi 
 Groupka Holdings SAL  City Pride Holdings Limited.

 23  2007,  (  « ») . Bechara El
Kallasi  Groupka Holdings SAL  City Pride Holdings Limited (  « »).

 100%  King Franchises.

 100%  King Franchises  
.
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§  King Franchises  « »  Burger King, 
 31  2008.

§  King Franchises 
, , , .

:

§  King Franchises 
£1.285.981. ,  King Franchises  £500.000

 500.000  £1,00  £1.785.981  1.785.981
 £1,00 .

§  30  2007,  Burger
King 

»  Burger King .1

§  30  2007,  Burger
King,   « »  Burger  King  5  

.  2 
 Burger King  31  2008.2

§  30  2007, 
,  9.147.246 

 £0,035  King Franchises.

7. . Bechara El Kallasi 
Groupka Holdings SAL  City Pride Holdings Limited.

 23   2007,   (
») . Bechara El Kallasi  Groupka Holdings SAL  City Pride Holdings Limited

 « »)  100%  King Franchises, 
:

§  King Franchises 
.

§ . 
.  Leda Investments Public

Company Limited,  £450 .

8.  Burger King Corporation (BKC)  King
Franchises Limited  Burger King , ,

 21  2003  Burger
King ,  2003 

 Burger King ,  18  2004 
 Burger King  BKC 

 King Franchises (  « »). 
,  « ».

§  20 .

1  Burger King Corporation 
  Burger King.

2

.
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§ 7 , 
 BKC.

§ ,  King Franchises, . B El Kallasi 
 51%  King Franchises.

§  King Franchises
 BKC.

§ .

§  “MOD Manual”  BKC.

§ , 
 BKC .

§  BKC.

§ ,   “MOD
Manual”  BKC.

§  11 .  11 . 
.

§ .

§  BKC 
.

§
 BKC.

§  BKC 
 BKC  

 BKC .  15 , 
 BKC .

§
.  

 BKC ,  BKC 
.

§  BKC  15
.

:

§  BKC , 
 90  BKC.

§  BKC .

§
.

§ .
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§
.

§  King Franchises Limited 
, , , 

 BKC.

§ ,
.  BKC.

§
, 

 BKC 
.

§  21  BKC 
,  28

 BKC, .

§  BKC  ,  
 90  BKC 

: , 
 BKC,  BKC , 
 (assignments fee).

§   
, , 

.

§

 BKC.

§
 10  BKC 

.

9.  Burger  King  Europe  GMBH  (BKE)  (  Burger  King
Corporation)  King Franchises Limited 

.

 6  2006  Burger King
 BKE  King Franchises (  «

»). 
 8.» :

§ .

§  BKC 
 BKE  BKE

.  15   , 
 BKE 

.

§
   BKE.  

 BKE ,  BKE 
.
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§  BKC   15
.

 King Franchises Limited.

 £4.069,77  8%  3  2007
.  City Watch (Cyprus) Limited 

.

 £2.376,75   Dimco  Limited
.  2006 . .
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 20(6)( )  2005 
, 

, 
, 

.

 Sharelink Securities and Financial Services Limited

30  2008

Laser Investment Group Plc

 23  809/2004 

 30  2008  Laser Investment Group Plc, 
.

,

Sharelink Securities and Financial Services Limited
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 1  2003 
 10%.  ,

. 
, , 
 10%.  50% 

 10%.

.

:

 2003 .

, 
 15%.  

.   
,    

.

 15% 
 70% .

 ( ) 
.

,  28  1999 
 1  2000 ’ 

.

 17  2005 
 1999,  0,15% 

, .

 1  2000  17  2005 
 1% 

 0,6% 
.

, 
.

. 
. 

. 
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.

 2003 
 4,25%  2005 

.

 ( ) 
.

.

  .

 1  2006, 
 4,25% 

.

,  90% ( ) 

, .  

 15% ( ) .

.

 10  2003 
(115( )/2003) 

 1  2004.  
,  
. 

.

17(1) .  17(1) 
, 

, 
 (  (i) 

10% , 
(ii) 

).

 2004, 2005  2006 
,   30

 2007 
 (incorporated by reference) 

 28   809/2004   18  
.   31   «

» 
.

 9:00 . – 12:00 ,  1,
Whitemoon Centre, 1 ,  ,  2408  ,  

.



56

 1,  Whitemoon  Centre,  1 ,
, 2408 :

1.   Laser Investment Group Plc.

2. Baker Tilly Klitou and Partners Limited   2004, 2005  2006 
 1  30

 2007.

3. / .

, , 
:

1. :

§ , Sharelink Securities and Financial Services Ltd,
www.sharelinksecurities.com

§ , www.cse.com.cy

§ www.cysec.gov.cy

2.  (  1, Whitemoon Centre, 1 ,
, 2408 ).

 ( , ).

:

•  (  3 
).

• , , 
,

 (  79-110 ).

• , 

, 
 (  4-46 ).

•
, 

 50-78 ).

• , , 

, 
 47-49 ).

http://www.sharelinksecurities.com/
http://www.cse.com.cy/
http://www.cysec.gov.cy/
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,  
, 

, , , 
.

 2005, 
:

, Laser Investment Group Plc:

:


