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.

2005.
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 2005, 
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, , 
, , 

. , 

. ,
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. 
, , 
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.  µ

,   µ

.
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1.  

, 
:

«Sea Star», « »  Sea Star Capital Plc

»,
.»

.

«Megabet Ltd»  100%   Megabet  Ltd,  
, 

:

Premier Bookmakers Limited Sportsman Bookmakers Limited
Sportsman Leisure Limited Sportsman Worldwide Bookmakers Limited

Strike Gold Bet Shop Limited Unibet Betting Limited
Unibet Bookmakers Limited Unibet Company Limited
V.C. (Bookmakers) Limited G.P. Unibet Limited
Constantinou (Bookmakers)
Limited

Megabet International Limited

Appletone Investments Ltd Megabet Overseas
South Coast Ltd

» , 
.

«Minoan Lines» , 
.

«Hellenic Seaways» .

»  Sea Star Capital Plc  10 
2007, 

.

»,
»

 133.571.430 
 25  2007. 

 1  1 
.  (1)  (2) 

 £0,025 , 
 €0,26 (£0,152) .

»  £0,025 

.

»  2005.

»  2005.

» .

«€»

«£», « .»
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2.  

 14(1)(6) 
:

,
’ 

’
, , 

, ’ 
».

,  14(1)(7) 
:

, 
(6),  

».
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3.   10
 2007

3.1 . 

 22  2007, , ,
 384.615.384 . 0,025  €0,26 (£0,152) 

, 
, 

.  
31/12/2007.

,  
,  29  2007 ’

.  €61
. .  €14 . .

 3   2007,  .   (
»), :

o .  
 €61.000.000 ( ). 

,  €100.000.000, 
, .

, , , 
, ,  €61.000.000 (

).

o ,  .  
,  €31.000.000 (

)  ,   «
».

o
. , 

 €61.000.000 ( ).

o To 
, 

 €61.000.000 ( ) .

o . 
.

 3  2007, . ,
 3  2007,   €30,6 . (

£17,9  .),   « »  
,  50% 

.  .  ,  .  
 €30,4 . , 

,  €61 .

. 
 Sea  Star  

, .
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3.2  Proton .

 14   2007,   Proton  .  
Proton 
€50 . (  £29,3 .).

 24  2007,  Proton . 
, 

 €55 . (  £32,2 .).

,  24  2007,
 €55 .  Proton . 

.

 Proton . 
, :

o . 
,

o  €26,5 .
o  23.495.163 .

 Proton . 
,  11  2007 

. ,  €30,4 . , ,
 €26,5 .  Proton .

3.3

 23.495.163 ,  14,93%, 
, .

 €30,6 .  .  
,  3.1 « . 

»,   Proton
.  €55 . (  £32,2 .),  3.2 «
 Proton .» , 

,  03.08.2007 – 24.08.2007,  23.495.163 
.  €2,30  €2,55 

 €2,49.  
 €58,8 .

,  Sea Star 
, 

. 
.

 10  2007, 
, 

 €50.044.697,  €8,5
.  ,   12   2007,  

 €52.394.213, 
 €6,1 . .
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3.4

.  ,
 3  2007,  €61,0 

, .

,   3   2007,  .  
 ( ,  3  2007),  €30,6 . (  £17,9

.)  ,   50%   €61,0  
’  

.

 23.495.163   Sea  Star  
,  2.244.853  (

1,39% ) . ,  10.237.098 
 (  6,35% ) . 

– .  11.013.212 
, . .

. .

, 
.

 €55 .,  3.2
 Proton .» , . 

 Proton . 
.

, . ,
 €30,4 . , , ,  €26,5

.  Proton ., , 
, 

.

3.5

 27   2007,   S.O.E.C.  Developments  Ltd,  
 430 .  1  (Block  B)  

 Alpha Business Center  27 , 1060 .

,  01.05.2007 
30.04.2010.

. 2.795,00 
 5% .

3.6

 22  2007,  133.571.430 
 (25  

2007),  1  1 ,
 (1)  (2) 
 £0,025 ,  €0,26 (£0,152) .
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,  
 384.615.384  £0,025 , 

.

,  384.615.384 , 
, 

,  
,  10  2007.

 22  2007, 
, 

.

3.7

 10  2007 ,
.

3.8

 30/06/2007, 
 10  2007:

30.06.2007
£

/ 687.150
 / 0

687.150
0

687.150

30.06.2007
£

3.339.285
245.168

(309.319)
3.275.134

 10  2007, 

30.06.2007 , .

 10
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 2007, . 
3  2007,  €55 .  Proton 

. :

10.09.2007
£

/ 32.190.8041

 / 0
32.190.804

0
32.190.804

10.09.2007
£

3.339.285
311.1592

-5.362.5703

17.908.6504

18.996.957

:
1. . 31,5

. (€53,9 .) 
 Proton .  10.09.2007.

2. .  241  .  (€412  .)  

.
3. . 5,0 . (€8,5 .) 

, 
 10  2007.

4.  30,6 . 
. ,

 3  2007.

 Proton . 
,  11  2007 

 €26,5 . 
 Proton  .,   €30,4  .  .  

.

,  €55
., 

Hellenic Seaways :
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£

/ 62.077.5761

 / 0
62.077.576

87.791.174

149.868.750

£
3.339.285
-209.7612

-3.682.5203

35.700.2504

35.147.254

:
1.

, . 61,5 . (€105,0 .)

 Minoan Lines  Hellenic Seaways .
2. .762

. (€1,3 .) .
3. . 3,3 . (€5,6 .) 

, 
 11  2007.

4. . 35,7 . (€61,0
.), . , 

.

 30/06/2007, , 
 30  2007, 

 10  2007:
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30.06.2007
£

1.226.382
1.226.382

687.150
687.150

539.232
0

539.232

 10  2007, 

17-  31.12.2006 
, .

 10  2007, 
.  3  2007, 

 €55 .  Proton . 
:

10.09.2007
£

17.062.804
17.062.804

32.190.8041

32.190.804

(15.128.000)
0

(15.128.000)

, 
 €55 ., 

 Hellenic Seaways :
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£
6.481.450

6.481.450

62.077.576
62.077.576

(55.596.126)

(87.791.174)

(143.387.300)



13

4.   10
 2007

4.1  Hellenic Seaways 

 11  2007,  Access Maritime
S.A.  Amadeus Navigation S.A. 18.481.487 

.  (  «Minoan  Lines»),   26,05%  
 €92.407.435  €5,00 ,  26.935.378 

. (  «Hellenic Seaways») 
34,70% ,  €154.878.423  €5,75 .

 461.000  Minoan Lines
 €2.305.000  €5,00 . , 

Minoan Lines  18.942.487 ,  26,71% 
.

 €249,6 . 
.  6 

,  €150 .,  3 . , 
 (bridge financing)  €105 ., 

 31  2008.

 Sea Star Capital Plc  Credit
Suisse  Securities  (Europe)  Limited   Deutsche  Bank  AG,  ,  

.

 Minoan Lines  1972 
,  ( ), 

 ( ,  )  
(6) .

, 
 2006, :

.)
968
126 - 
66
581
154, )
91

 Minoan Lines 
2005 – 2006  30.09.2007 :

(000's )
01.01.2007 -

30.09.2007
01.01.2006 –

31.12.2006
01.01.2005 –

31.12.2005
155.741 206.891 204.891

53.566 59.238 62.832
, 

 (EBITDA) 31.658 41.996 35.543
26.303 20.237 17.756
26.286 21.624 17.610

:  Minoan Lines  2005  2006  2007
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(000's ) 30.09.2007 31.12.2006 31.12.2005
639.672 637.493 731.007
71.167 85.749 58.550

710.839 723.242 789.557
296.740 276.132 251.016
264.853 347.347 432.992
149.179 99.695 105.494
710.839 723.242 789.557

:  Minoan Lines  2005  2006  2007

 30.09.2007  872 .

 Minoan Lines :
•  (GERMANISCHER LLOYD) , ISO 9001:2000

 « »  ISO
14001:2004 ( )  «

»
•  / .  I.S.M. Code

(International Safety Management)  « »
•  TUV Hellas  ISO 22000:2005 ( ),

• .  I.S.P.S. Code (International Ship & Port facilities
Security) .

 Minoan Lines  11  2007, 
 €5,30  €

375,9 .

 Sea  Star   Minoan  Lines   30.09.2007  
€4,18  (goodwill)  26,71% 

 €15,5 .

 Minoan Lines  33,31%  Hellenic
Seaways.

 Hellenic Seaways 
1999,  30 .   , .

, 
 2006, 

:

 Hellenic Seaways
 /  /  /  – 1 9
 -  - 1
 - 1
 - 14

/
. K  - 

5

30

:
1:   /  /  /  –

 Hellenic Seaways.
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 Hellenic Seaways 
2005 – 2006 :

(000's )
01.01.2006 –

31.12.2006
01.01.2005 –

31.12.2005
166.028 141.362

. 
(EBITDA) 26.103 16.841

11.339 2.042
11.281 2.038

(000's ) 31.12.2006 31.12.2005
292.448 265.123
33.854 4.382

326.302 269.505
49.543 38.695

385.002 315.245
208.794 202.170
94.329 69.006
77.411 41.721

385.002 315.245

:  Hellenic Seaways  2005  2006

 Hellenic Seaways  2006, 
62,1% ,  15,6% ,  14,0%

 8,2% , . ,  52,2% 
 Hellenic Seaways 

,  47,8% .

, 
 30.09.2007,   Hellenic  Seaways  

 €156,9 ., , 
 (EBITDA)  €44,2 .  €34,6 .

 Sea Star  Hellenic Seaways  30.09.2007 
€3,20  (goodwill)  34,70% 

 €68,8 .

 Hellenic Seaways 
.

 Sea Star Capital Plc 
 (at  arm’s length),  

,  ‘
’ .

, , 
.

To 
 26,71%  34,70%  Hellenic

Seaways . , 
.
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4.2 

 Hellenic
Seaways 

 11  2007,  Access Maritime S.A.  Amadeus
Navigation S.A., :

•  Access Maritime S.A., 18.481.487  Minoan Lines, 
 26,05% ,  €5,00 ,
 €92.407435,

•  Amadeus Navigation S.A., 26.935.378  Hellenic Seaways,
 34,70% ,  €5,75 ,

 €154.878.423.
•  Access  Maritime  S.A.   Amadeus  Navigation  S.A.  

 Minoan Lines  Hellenic Seaways, 
 2007.

.

 11  2007, 
. :

:
 6 ,  €150 .,  3 .

:
 (bridge  financing)   €105  .,   31   2008,  

  , .

 23.495.213
, 18.942.487  Minoan Lines  26.935.378  Hellenic Seaways, 

.

4.3 ’  Megabet Ltd

 1  2007
 1  2007,  Sea Star 

 31  2007, ’  100% 
 Megabet Limited (

) , ’ , 

(«Megabet»).  Dolipon Limited («Dolipon») 
.

 Megabet  €10,0 . (  £5,85
.)* .

 30  2007, 
 €5,5 . (  £3,2 .)*. 

 €10,0
. (  £5,85 .)* 

 €5,5 . (  £3,2 .)*.    €5,5
. (  £3,2 .)* , 

, ,  €6,0 . (  £3,5 .)*.

,  €10,0 . (  £5,85 .)*. 
 Megabet  

 €4,5 . (  £2,6 .)*  €0,5 . (
£300 .)*.
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 1  2007, 
 Sea Star 

.

 Megabet 
.

 Megabet 

.

*  £1 : €1,7086 .

, 
 1   2007,   14   2007,  

.

 Megabet ( ’ ), 
,  31  2007 , 

.

4.4 

 11   2007,  .  
,  

.

:

04.04.2007
10.02.2006
10.02.2006
05.02.2007

05.02.2007

4.5 

 9  2007, 
’  (  75%) 

 (ship
management), , 

 10  2007. , 
,  Ro-Ro Multipurpose (  /

).

 13  2007, 
 Minoan Lines  Hellenic Seaways, 

.
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5. OIXEIA 

 24  25  2007,  Sea Star Capital Plc 

, . 
, 

, , 
.

, 
,   22   2007  

 €170.000.000, 
. ,  €100.000.000

 £58,4 .) , 
€70.000.000 (  £40,9 .) , 

.

, 
.

, 
.

, 

.

, , 

.

,  14,93%
,  26,71%  Minoan Lines 

 34,70%  Hellenic Seaways.

, 
.

, 
, . . 

,  €75
. , 

.

, 

.  Sea Star 

, 
, , , :

• , , 
,
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• ,  
 (

).

•
.

• .

• .

, ,
, 

, .

,   
.

H 
, , 

, , , 
.

, 
 µ

.
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6.  (PRO FORMA) 

 («pro forma») 

.

 30.09.2007 
:

)  14,93%  ANEK Lines  24 
2007,  1  2007.

)   26,71%   11
 2007,  1  2007.

)  34,70%  HELLENIC SEAWAYS  11
 2007,  1  2007.

)  €6,0 .
3,5 .),  1  2007.

, 

.

 ANEK Lines A.E 
Hellenic Seaways  1  30  2007, 

 Sea Star Capital Plc . 

 €6,0 . ( 3,5 .)

 30  2007.

 HELLENIC SEAWAYS 
 (equity method).

 Lines 
 30  2007. 

, 
.
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 1  30  2007

- -

 ANEK
Lines A.E

-

  A.E

-

 Hellenic
Seaways  A.E

-
-

-

1/1/07 -
30/09/07

1/1/07 -
30/09/07

1/1/07 -
30/09/07

1/1/07 -
30/09/07

1/1/07 -
30/09/07

1/1/07 -
30/09/07

 (
£)

4.977.772 - -4.977.772 0
381.805

- -415.555 -33.750
-237.478 237.478 0

-2.527 -762.337 -1.724.594 -2.918.634 2.527 -5.405.564

158.867 158.867

- 4.112.115 7.020.130 11.132.245

141.800 -762.337 2.387.521 4.101.496 -16.683 5.851.798

6.881 -2.692 0 -6.881 -2.692

148.681 -762.337 2.384.829 4.101.496 -23.564 5.849.105

 Lines .,  HELLENIC SEAWAYS A.E   
 30  2007, 

 1€= 0,58525.

.
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-

 ANEK
Lines A.E

  A.E

-

Hellenic Seaways  A.E

-

30/9/2007 30/9/2007 30/9/2007 30/9/2007 30/9/2007 30/9/2007

£ £ £ £ £ £

366.571 -366.571 0

561.781 -449.510 112.271

59.539.875 97.662.727 157.202.602

80.788 32.038.768 -80.788 32.038.768

1.009.140 32.038.768 59.539.875 97.662.727 -896.869 189.353.641

2.296.145 -2.195.727 100.418

23.360 -23.360 0

1.553.679 1.755.750 3.165.700 1.772.504 8.247.633

3.873.184 1.755.750 0 3.165.700 -446.583 8.348.051

4.882.324 33.794.518 59.539.875 100.828.427 -1.343.452 197.701.692

3.339.285 3.339.285

35.700.250 35.700.250

552.576 -762.337 2.384.829 4.101.496 -127.429 6.149.135

-401.734 -1.905.732 103.551 -2.203.916

3.490.127 33.032.181 2.384.829 4.101.496 -23.878 42.984.754

700.474 762.337 1.724.594 2.918.634 -627.850 5.478.188

645.829 0 55.430.453 93.808.297 -645.829 149.238.750

45.895 -45.895 0

1.392.198 762.337 57.155.046 96.726.931 -1.319.574 154.716.938

4.882.324 33.794.518 59.539.875 100.828.427 -1.343.452 197.701.692
 Lines ,  HELLENIC SEAWAYS A.E 

 30  2007,  1€= 0,58525.

.



1. 

.  ANEK Lines 

762.337 
. 

 7,25% 
31.544.975  4 

.

. 

 26,71% 
   30 

2007.

.

.  HELLENIC SEAWAYS 

 34,70% 
 HELLENIC  SEAWAYS     30

 2007.

.

. 

)  1
 2007  30  2007.

) . 
 €6,0 . ( 3,5

.) 
 31  2006.

2. 

.  ANEK Lines 

 ANEK Lines A.E.  ANEK Lines
A.E  28  2007   €2,33.

1.755.750 35.700.250 
. 

33.944.500 
 ANEK Lines A.E.

. 35.700.250 
1.905.732 

762.337.
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762.337.

. 

 (equity method).

.

.

.  HELLENIC SEAWAYS 

 (equity method).

3.165.700 , 
149.238.750 (  255.000.000) 

 Hellenic  Seaways  ANE
146.073.050 (  249.590.859).

HELLENIC
SEAWAYS .

.

. 

.

,
. 

3,5 .

1.772.504 
 30

 2007 1.727.496 
3.500.000.

.

, .

, 
 30  2007 

£5.700.424   £5.849.105 .

 II  7  809 - 2004.
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7. 
 SEA STAR CAPITAL PLC

SEA STAR CAPITAL PLC  18  2007.

, 
SEA STAR CAPITAL PLC ( 

’)  30  2007
 30   2007 :

)  14,93%  ANEK Lines  24  2007, 
 1  2007.

)  26,71%  11 
2007,  1  2007.

)  34,70%  HELLENIC SEAWAYS  11 
2007,  1  2007.

)  €6,0 . ( 3,5
.),  1  2007.

, ,

.

 ( .).  809  -  2004   CESR    
.

 II   7  
 2004-809.   

. , 

,  

, .

,   3000  
 7 .  809 - 2004.  , 

, 
, 

.

.

:

)    
6 .

)     .

,
 6 ,  

.   

SEA STAR CAPITAL PLC  1  2007.
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, , 

.

Kyprianides, Nicolaou & Associates

, 18  2007
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8.  

19  2007

14  2007 – 28  2007
,  

 21  2007, 
 28  2007, 

.

 22  2007, 

.

7  2008
 (5)  

.

21  2008

 (10)

 4  
 ( , 

)  2001.

,  
,  

.  
 31/12/2007.

  
. ,  

, 

 4 
, 

)  2001.
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, 
, 

, , ,

.

 2005, 
:

, Sea Star Capital Plc:

:


