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Me pacn tov Kavovieuo 809/2004 tys Emrponijs tns Evponaikijs Evwaons kot tov mepi Auoociog
Ilpocpopadg ka1 Evyuepwtinot Agitiov Nopo tov 2005

Tpaneda Kunpov
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Meza v eéacpdiion TS oxeTikis EyKpiong Tov Zoufoviiov tov Xpyuatictypiov ASidv Kvrpov kai
tov Xpnuarzietypiov AOyvaov, ta Metatpéya Aéioypapo Evicyovuévoo Kepalaiov Oa eicayfovy ko
Oa owampayuarevovrai ato Xpyuatiotipio Aciov Kvmpov kot oo Xpyuatictijpio AOnvo.
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ENHMEPQTIKO AEATIO

To mapdv Evnuepoticd Agktio kotaptiotnke pe Baon tig dwtdéelg tov mepi Anpdoiag Ilpospopds ko
Evnpepotikod Agitiov Nopov tov 2005, tig dwutdéelg tov Kavoviopod 809/2004 tng Emitpomnig g
Evponaikig Evoong kat tig dtatdelg Tov mepi Etapeimv Nopov Kee. 113.

To &yypa@o avtd givar onpavtikd ko amortel TNV Gpeon ntpocoyn 6ac. Av ypeldleoTe OMOIECOHNTOTE
emeEnynoelc n/ko devkpvicelg eni Tov mapovrog Eviuepmtikod Aeitiov pmopeite va cupfovievteite tov
Avadoyo YrevBuvo Zovtaéng tov Evnuepaotikod Agltiov kot AtevBuvtr Exdoong tng mapovoag ékdoomng,
Kvnpuokd Opyaviopd Emevovoemv kot Afuwv Atd (CISCO), diieg EIIEY, tpameliteg, Aoyiotéc,
Sk yopovg 1 GVUPOVAOVG ETEVOVGEDV.

H Tpanela Kompov Anpocio Etapion Atd avoropfdver tnv minqpn gubdvn yo Tig TANpopopieg mov
mepLéyovral 6to Topov Evnuepotikd Aghtio kot Befardvel 6Tt o1 TANpoPopieg TOV TEPEYOVTAL GE AVTO
elvot GOLLPMVES LLE TNV TPAYULATIKOTNTA KOl OV VIAPYoVV mapaleiyelg Tov Ba propodoay vo aALOIHOGOVY
T0 mepleyopuevo tov. Ot Aotkntikoi Xopfoviot g Tpanelog Konpov Anpodcia Etapio Atd givar emiong
GLALOYIKA Kot aTopkd vevBuvol yio Tig TANpogopieg mov mepiéyovtal oto Topdv Evnuepotikd Agitio
Kot Befardvouv 0t1, 0aeod Ehafav kébe edAoyo péETPO Yo T GUVTAEN TOV, Ol TANPOPOPIES OV TEPIEXOVTOL
oe avto gival, €€’ dowv Yvopilovv, GOUPMOVES e TV TPOYLATIKOTITA KOl JEV VILAPYOLY TaPAAElYELS TOV
Ba propovoav va aAAOIOGOVY TO TEPLEXOLEVO TOV.

TPAIIEZA KYIIPOY AHMOZXIA ETAIPIA ATA

AHMOZXIA ITPOX®OPA KAI EIZAT'QI'H £TO XPHMATIXETHPIO AZIQN KYITPOY KAI XTO
XPHMATIZTHPIO AOGHNQN MEXPI 1.342.422.297 METATPEYIMQN AZEIOT'PA®QN
ENIZXYMENOY KE®AAAIOY ONOMAXTIKHXE AETAX €1,00 TO KAGENA.

H mopodoo onpoocia mpoceopd dievepyeital amokielotikd otnv Kompo, v EAAGSa ko to Hvopévo
Booikelo kot oamevBdverar pOVO TPOG TPOCHOTO TOL OMOL0 WTOPOVV v, TNV amodeyBodv vopa.
SUYKEKPUEVQ, KOL TTPOG GUUUOPOMOT] LLE TN CYETIKN YPNUATIOTNPLOKT VOLOBESIO TOV TOPOKAT®O KPATAOV,
N Tapovco INUOGLO TPOSPOPa dev amevfivetal pe kavévay Tpdmo 1 Tomo (€yypogo 1 GAXo), dpeca 1
éupeoa, evtog | mpog 11c Hvopéveg IMoArteieg, tov Kavadd, v Avotporia, ™ Noto Aepwni 1 v
lamwvia, 1 og omowndnmote dAAN xdpa (“or EEapovpeveg Xdpeg”), oty omoia GOUQ@VA LLE TOVG VOLLOVG
aUTAG, M OlEVEPYELD TNG TOPOVGOS OMUOCLIG TPOGEOPAG M M TAXLIPOUNGT SLVOUR TOL TAPOVTOG
Evnuepotucod Agitiov etvan mapdvoun 1 omotelel mapoficon onowacdinote epappocténs vopobesiog,
Kavova 1 Kavoviopov. I'ia to Adyo avtd, amayopedetal apevac 1 ATOGTOAY, StavouT, TaydpOUNoN N e
omolovonmote GAAO TpdmO TpomdOnon avtiypdowv Tov Tapdviog Evnuepotikod Aghtiov wor ke
TPOMONTIKOO KOl OYETIKOD HE TNV TOPOLGO ONUOCIE TPOCEOPH €YYPAPOL 1 GAAOL VAKOD amd
omolodnmote Tpdowno wpog N omd Tig EEapovpeveg Xdpeg Kot apeTépov 1 GLUUETOYN GTNV TAPOVoH
éxdoon and npocona tav E&apodpevov Xopov.

H Ernupormn Keparatayopdc Kompov evékpive 1o mepieydpevo tov mapdviog Evruepmticod Agitiov poévo
OGOV 0POPA TNV KAADYN TOV avaYKOV TANPOQOPNONG TOL ETEVOVTIKOD KOWVOL Omw¢ avtég kabopilovron
otov mept Anpdoag Ipooeopdg kot Evnuepwticod Agitiov Nopo tov 2005 g Kumplokng Anpokpartiog
oV gvoopatdveL otV bvikr| vopobesio v Odnyia 2003/71/EK kot otov Kavoviopd 809/2004 g
Enmutpomnng g Evponaikng Evoong. H éykpion tov mapdvtog Evipepotikod Agltiov dev cuvemdbyetot e
TAPOTPLVOT TPOG TO EMEVOVTIKO KOO Yo EMEVOVOT| GTOV EKOOTN).



H Tpdmelo Kdnpov Anpooia Etaipio Atd €xet npofel otig déovoeg artnoelg étol wote (o)  Emttponn
Keparatoyopdg Kompov ©g M oppodio €TOTTIKY apyf] VO OTOGTEIAEL TIGTOMOMTIKO £YKPIONG OTIC
appodieg emomtikég apyés e EALGdag kot Tov Hvopévou Bactieiov, fdost tov datdéewv Tov dpbpov
18 g Odnyiog 2003/71/EK tov Evpomaikov Kowofoviiov kot tov ZvpfovAiov, cto omoio va
motonoteital 0Tt o Tapdv Evnuepotikd Aghtio kataptiotke cdpemva pe v Odnyia 2003/71/EK tov
Evponaikod Kowofoviiov kot tov Zvpfoviiov xor (B) to Metatpéyipa A&wwypaga Evieyouévov
Keopalaiov va sioayBodv oto XAK kot XA.

To mopdév Evnuepotikd Aegitio mepiéyel opiopéveg mpoPréyels yo 1o péAov. Ot mpoPAéyels avTég
mpocdlopilovtat yevikd pe ) ypfon 0pmv Omw¢ “motevel”’, “avapével”’, “evoéyetan”’, “0a”, “Oa mpénel”,
“umopet”, “Bo pmopovoe”, “oyxedtdlel” Kot GAAOVG GLYKPIGLLOVG OPOVG KOt TO APVNTIKO TOV OP®V OVTAOV.
Ex o@boewg ot mpoPAéyelg ovtég epmepiéyovv kivouvo kot ofefardtnto kol Ol TOPAYOVIEG TOL
TEPLYPAPOVTOL GTO TAAIGIO TV Tpofréyemv Tov Tapdviog Evnuepmticod Agitiov Ba pmopovcav va
EMPEPOVYV TEMKA amotedéopata kot eEEMEELG TOV B SL0QEPOLY ONUAVTIKA amd QVTEC TOV EKQPAovTaL
pNTa ) cleRNPd omd TIC eV AdY® TtpoPAréyels. Ot TpofAyelc avTég VITOKEVTAL G KIvOHVOLG, afefardtreg
kot vmoBécelg. Evoyer tov kivddvav ovtdv, afefaotitov kot Beopidv, ot mpoPAéyelg mov
neptiapPavovior 6to mopdv Evnuepwticd Aghtio pmopel va punv mpaypotoromBovv. Omolesdnmote
avaQopés oe TACELS 1 OpaoTnpLoTnTES TOL TOPeABOVTOG dev mpénet va ekiapfdvoviar og gyydnor Ot ot
tdoeig N dpaoctnpdmres avtég Ba cuveyioBovv Kot 6to PEAAOV. Ot AvayvVAOGTEG TPOEBOTOLOVVTOL VO NV
BacioBodv mépav Tov déovtog oe OTEG TG TPOPAEWYELS oL omoieg agopovv pdvo Oca mpoPAémovTat

oNUEPOL.

H andéeaon yio mbavn enévévon oe Metatpéyipa ALidypaeo Evieyopévon Kepotaiov mov ekdidovat pe
10 apdv Evnuepmticd Agktio kot yio to. omoio Exel yivel aitnon yio gloaymyn oto Xpnuotiomplo Aoy
Kbmpov kot to Xpnuatiotipo Anvav yuo dampoypdtevon ogeikel va Poaciletor 6to cbvoro TmV
TANPOPOPLOV OV TEPEYOVTOL 6To TTapdv Evnuepoticd Aegitio. Eidikotepa yloo pepcods OmpovTIKOUG
Tapayovieg mov TPEMEL vo. AneBovv voyn oe oxéon pe 1o Metatpéyya A&oypapa Evieyvpévov
KeopoAaiov, Préne Tunqua I, Mépog A’, Keo. 1 — “Tlapdyovteg kivddvov™.
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TMHMA I : IEPIAHIITIKO XHMEIQMA

To moapdv mepnmricd onpeiopo TePAApPAVEL O GUVORTIKY] TEPLYPOPT] TOV OPUCTNPLOTHTOV KOl TNG
EMYEPNUOTIKNG OTPATNYIKAG TOV Xvykpotnuatog Tpdmelog Kompov (oto €€ng “to Zvykpotnua”) Kot g
etapiog Tpamelo Konpov Anpdoia Etapio Ato (oto e&ng “n Tpdmelo Kdmpov” i “o Exdotng” 1 “n Tpdmela”
N “n Etoupia”) xabd¢ kot to cuvomtikd ototyeion TG moapovcag €kdoong Metotpéyuav A&oypaemv
Evioyvpévov Keparaiov tng Tpdnelog ommg avaeépovtal oto Tunpa I Mépog B tov mapdvtog Evrpepwticon
Agltiov.

To mapdv Ilepuinntikd Znpeiopa npémel va dwfdaletor wg eilcaywyn tov Tapdvrog Evnuepotikod Agitiov.
Kd&Be emevovtig Ba mpéner va Pacicel omoladnmote enevovTiKy amd@acn tov oe kivntég a&ieg g Tpdmelog
oty e&€taom tov Evnuepotikod Agktiov mg cuvorov. Xe tepinmtmon mov eyephel evamiov Awaotnpiov a&imon
EMEVOLTI] OV CLVOEETOL UE TIG TANpoYopiec mov mepiéyovior oto Evnuepotikd Aeitio, ta tuydv €Eoda
petdopaong tov Evipuepotikod Aeitiov, oe oyéon pe v OAn vopkr dtadtkocio, EPEL 0 eVAY®OV ETEVILTIC.
Emonpaiverot 6t 1o tpdcmre tov vréPaiay to [epinntikd Enueimpo kot ke petdopacn tov kot {itnooy
T Onuocievon N TV KOWOTOING TOv, VIEYOLV OOTIKN €uBvVN, pOVo €dv To &v AdY® onueiopo eivol
TOPATAOVITIKO, ovakpBEg 1 avTipatikd Tpog dAla Lépn Tov Evnuepmticod Agktiov.

I'evikéc ITAnpogopieg, Iotopikd ko Avantvin Epyacidv tov Exkdotn

H Tpanelo Konpov Anpodoia Etapia Atd 0p0Onke otnv Kompo 10 1899 kot petatpdmnie og dnpocia stoipio
7o 1930 ocvppova pe tov kumplakd Iepl Etapeidv Nopo 18/1922 pe apBuod eyypaong 165.

H Tpanela etvar o nyetikdg ypnpatootkovoikdsg opyaviopds oty Kompo, pe duvapikn topovsio oty EALGSa
kot pe dpaotnpotteg oto Hvopévo Bacikelo, ta Channel Islands, tnv Avetpadio, ™ Pooia, ™ Povpavia kot
v Ovkpavia.

H Tpdnelo Aertovpyei pe adewa g Kevipwng Tpamelog g Kompov kot vrokeitar 610 pubuotikd Kot
EMOTTIKO pOLO TG WOilog Apyng.

To Zvykpompua Tpdanelag Kompov mpocpépet ofjpepa v gupd QACHO XPTLOTOOIKOVOLUK®Y TPOTOVI®MV Kot
VINPECIOV oL TEPAapPhvel Tpamelikéc VANPEsieg, YPNUOTOdOTIKEG HIGODOoELS, VINPESIES PAKTOPLYK,
APMLOTOETEVOVTIKES VTN PECIES, dlayelplon KEPAAAI®MV Kot AGPAAELIES YEVIKOV KAGOOV Kot KAGSov g,

To XZvykpémnua Asttovpyei 143 xoraotipata otnv Kompo kot dwbéter 1o peyodtepo pepidio ayopds otig
kataféoelg Kot yopnynoeis oty Kompo. Znv EALdda to Zuykpodtnua enektddnke amd to 1991 pe ) duvopkn
EMEKTOON TOV gpyactdv va apyilet to 1999. H Tpdamelo Aettovpyel ofjuepo 187 katactipota ce OAn v
EM\éda.

YAOTolhVTOG TO OTPUTNYIKO EMXEIPNCIOKO TAGVO, TO ZuykpoTNHa enektdnke oty Avatolkn Evpdrn kot
glonABe otig ayopég g Povpaviag, Ovkpaviag kot Pociog to 2007 kot 2008. Xt Poocio 1o Zuykpdtnua
enektdOnke to 2007 péow Buyatpikng etaupiog kot amotédese Tov TpdTo eAMVIKG Tpamelikd Ouilo mov
dteiodvoe ot pooikn ayopd. To 2008 to ZuykpoOTNpO EVIGYLGE TV TAPOVSIN TOL GTN POGIKN AYOpd LE TNV
e€ayopd tov 80% tov petoywkov KepaAaiov g pwoikng Uniastrum Bank. H Uniastrum Bank 15p0Onke 1o
1994, gdpevet ot Mooya kot drabétet Eva ektevég dikTvo kataotnudtov pe 211 KataoTipraTo Kot Topovsio o
48 emapyiec. H Uniastrum Bank pe vyninq avoyvopioiudtto ot pooiky oyopd mopéyxet (o gupeio ykdpo
TPoiovImV ot Aavikn| tparelik ayopd. Xt Povpavia 1o Zuykpodtnpa enextddnke pe v topoyr| tporelikdv
vanpecdv leasing kot ofjuepo Asttovpyel 12 karactipota. Xty Ovkpavia to Zvykpotnuo Swbéter 27
KOTOOTHLOTO TTPOCOEPOVTAG TPOTECIKEG VIINPEGIEG GTIV OVKPAVIKT 0yopd LEG® Buyatpiknig etaipiag.

poontikég kar Makpoypoévior Z1dyor

To Zvykpotnpo cvveyilel v mopeio Tov, WYLPO Tapd TV TP@TOPAVY Kpion Tov £nAnée 1o diebvn Tpanelikd
Topéa Kot wov e&okolovbel va emnpedlel To deBvég owovopukd mepiBaiiov. H cuvénetn, n eveéla,  cuvetn
TOMTIKN dtaxeipiong Kwvdvvav, M 1oyvpn PELCTOTNTO Kot Kepaiatokn B€om, amotehodv To gr€yyva Yo TV
eMiTEVEN TOV HEALOVTIKAV GTOYMV TOL LVYKPOTNLATOG KOl TNV OVTIUETMTIOT TOV TPOKANGEMY MG EVKALPIDV.
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Katd v endpevn tpietio, 1o Zuykpodtnuo o GUVEXIGEL VO EMKEVIPAOVEL TIG GTPATNYIKEG TOV EVEPYEIEG GTOVG
eng a&oveg:
o Yynmin pevototnta mpoepyOpevn amd TelaTelokés Katabéoelc.
YymAn KeQaAaloK ETGpPKEL.
Yywg eravoropfovopevn kepdopopia.
IkavomomTiky| Ye@YPaPIKY S106TOPE EPYACLDV.
Amoteheopatikn dwyeipion Kivddvav.

Ot otpatnyIKég TPOTEPALOTNTEG TOV XVYKPOTNHATOC Yio To 2011 emikevipd@vovial 6T SloTnpnon e LYoV
PELGTOTNTOGC KoL VYNANG KEPUAOLOKNG EMAPKELNG, OTNV EMITELEN KOVOTOMTIKNAG KEPSOPOPIag He avEnuévn
OTOTEAEGHOTIKOTNTO Kol TEPLOPIOUO €560V, KOl 6TV amotehecpatiky dwyeipion kvdovev. TTapdiinia to
SuyKpOTNILO GTOYEVEL GTNV TEPULTEP® EVIOYVOT| TG TOUPOVGING TOV GTIG VEES OYOPES OOV dPUCTNPLOTOLEITAL, OL
omoieg €yovv peYAAes TPOOTTIKEG OvVATTLENG, TPocdidovtag pHokpompodeoun Oomopd TV £00d®V, TNg
KePOOPOPLUC, OALG KL TOV KIVOOV@V.

To 2011 1o Zuykpotnpa Oa cuveyicel T GLUVINPNTIKY TOL TOATIKY| Y0 TNV €VIGYLGTN TOL GOAOYIGLOV TOV,
dwtnpovtag Tig TpoPAEYELS Yo amopeimon daveiwv o VYnAd emineda. To Zvykpotnuo eKTind OTL To. KEPOT
TP TIG TPoPAEYELS Kat Ta KEPOM P TN @oporoyia yio to 2011 Ba etvar owénpéva évavrtt tov 2010, evd To
kaBapd k€pdn petd T poporoyio yo to 2011 avapévetat va dtoutnpnbodv ota idta enineda pe avtd Tov 2010,
pe Betikn cLVEIGPOPA amd OAEC TIG ayopég Omov dpactnplomoteital. Edkdtepa ya tig dpactnptotnteg otny
Pwoio, to Zuykpdtnua avapével va cuveylofel 6tabepd 1 00CIOOTIKY EXEKTOCT TOV HEYEODV TOL KOt 1) GUVEYNG
Bektioon g kepdopopiag Tov, pe amotéiecpa v avénuévn cvpfoln g Pociog otn cuvolikn kepdopopia
TOL ZVYKPOTLLATOG.

Emieypéveg Xpnpatoowkovopikég Iinpogopieg

Ot aKOALoVOEG GUVOTTIKEG (PN LATOOIKOVOLLKEG TATPOPOPIES TPOEPYOVTUL OO TIG OIKOVOUIKES KATAGTAGELS TOV
xpnoewv 2008, 2009 kot 2010 ot omoieg éyovv eheyyxfel amd Tovg KOTA VOUO EAEYKTEG TOL ZVYKPOTHLOTOG
eleyktikd oiko Ernst & Young Cyprus Ltd.

Ot owovopkég Kataotdoelg Oivouy aAndvh kot dikot) &wdvo NG OIKOVOUIKNG  KOTACTAGNG TOV
Svykpomuartog yio ta &t wov EAnéov ot 31 AekepPpiov 2008, 2009 kar 2010 odupava pe ta Agbvy
IIpdétomo. XpnuUatootkovoputkng Avoeopds ortmg avtd viobemOnkov ond v Evporaiky Eveon kot tig
anowtfoels tov mept Etaperdrv Nopov, Keo. 113, g Kompov.

EINTAEI'MENEX XPHMATOOIKONOMIKEX [TAHPO®OPIEX
AIIO ENOIIOIHMENH KATAXTAYXH AOT'APIAXMOY

AITIOTEAEEMATQN

e ta £t mov EAnEav otig 31 Askepfpiov 2010 2009 2008
€000 €000 €000

KoBapd £éc0da amd toK0Vg 1.040.419 847.830 792.151

Képdn npv 11g mpofréyerg 724.964 612.246 653.633

Képdn mpv ) popodroyio 348.514 365.221 551.614

Képdn petd m popolroyia 302.525 321.994 478.683

Képdn petd mv poporoyia mov avaroyohv 6TovG IGIOKTATESG TNG

Etoupiag 306.189 313.144 502.388
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ENIAEIT'MENEX XPHMATOOIKONOMIKEX IIAHPO®OPIEX 2008
AIIO ENOITIOIHMENO IZOAOI'T=EMO 2010 2009 Avompocapp
otig 31 Aekepfpiov ocpéveg
€000 €000 €000
2HvoLo TEPLOVGLAKADV GTOXEIDV 42.637.740 39.411.401 36.130.573
YHvoro Wimv Keparaimv 2.828.349 2.485.498 2.056.367
Aovelakod Ke@olaio 930.942 946.843 934.085
Metoyucd Ke@alaio 894.948 598.197 586.662
Opoloyuaxd daveto 83.957 519.111 959.169
Advela Kot oot oeLg ond meAdTes 27.725.451 25.635.780  24.424.694
Kartabéoeg nelatodv 32.952.567 28.584.561  27.935.747

Ot onuavTiKéG HETOPOAEG GTA YPTLLOTOOIKOVOULIKG GTOLXEID TOL ZVYKPOTHATOS Topovstdfovtal oto Mépog I,

Ynueio 14.2.

Kegoalaomoinon kor BaOpoc Xpéwong Exdotn

Ksgalamomoinon
Ap1Budc ekdOUEVOV HETOYDV 894.948.198
Xpnuatiotnprokn T kAgtoiporog oto XAK otig 31 Maptiov 2011 €2,55

Kepaiaronoinon Etaipeiog pe fdon T khewsiparog
o010 XAK o11¢ 31 Moptiov 2011

€2.282.117.905

Opoiroyloxd davera, dovelokd kKe@dioto kKot idro kepaioo - 31 Agkepppiov 2010

Yroypedoeig

Oporoyroxd Advero
- Meconpdbeopa oporoylokd déveta
- Bpayvrpdbeopa epumopikd ypedypapa
- AMA0 OpOAOYLOKA SavELDL

Aoaveroxo Kepahioo
- Xpeoypapa 2011/2016
- A&oypapa Keparaiov 12/2007
- Meratpéyipa Xpedypopo 2013/2018
- Mertatpéyipa A&dypaea Keporaion
- Xpeoypagpa og Aordpro Apeptkng 2013/2014/2015

XOVOAO OLOLOYLOKAV UVEIMV KOl SUVELOKOD KEPUAAIOV
1010 Ke@GAONO,
- Metoykd Ke@dAalo
- AmobBepatikd and £kdoon PeTOYdV VIEP TO GPTLO
- AmobBepatikd emavektipnong Kot GAAa amobepoticd
- Adwavépmto kEpON
- ‘Ida kepdiato WoktTdV TG Etonpiog
- Awoudpoto petoymoeiog
Yvvolro Idiov Keporoiov kol Aikatopdtov Mewoyneiog

BaOpog Xpéovg wpog Tore Kepdrora

€000

20.231
12.467
51.259

83.957

127.315
122.023
40.986
634.034
6.584

930.942

1.014.899

894.948
1.159.819
(186.253)

868.531

2.737.045
91.304

2.828.349

35,88%
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AvoknTiké XZvpfodio kar Arevdoven Epyacrov

To Arownrtikd Zvpfovio g Tpdmelag Kdnpov Anuodcio Etapia Atd amotereiton amd 17 péin:

O£00mpog ApLoTOdTHOV

Mp exreleotikog, Ilpoedpog

Avopéag Aptéung

M exteleotikdg, Avtmpoedpog, Aveéaptnrog

Cedpyrog M. T'emwpyraong

My exteleotikog, Avarrepog AveCaptnrog Aoikntiog Zoufovlog

Avva Aloyévoug

Mn extedeotinog

Avopéag HMmadong

Exteleotikog

Avodpéag L. loxopiong

M exteleotikdg, AveCaptntog

INaéavvng Kvzrpiy

Exteleotinog

Yravpog I. Kovotavriviong

Mpy exreleotikog, AveCaptntog

MavOog Mavpoppdtng

Mp exreleotikog, AveCaptntog

Xpictog MovoKig

My exteleotinog

Evdoxipog Eevo@@vtog

My exreleotinog, AveCaptntog

Baoiing I'. Poroyng

Mn extedeotinog

Navvng Heypaviong

Exteleotikog

Kootag Z. Zepépne

My exreleotinog

Nwkoraog I1. Todxog

My exreleotinog

Kootog Xotiinrmoamnag

Mn extedeotinog

Xprotakng I'. Xproto@iong

Mp exreleotikog, AveCaptntog

H Avortamn Exteleoticn AtevBouvon tov Zuykpotipatog omoteleitat omd 6 péin, og e&ng:

Avdpsag Haong Atevbivov Zopufoviog

INavng Heympaviong [pdtog AvarAnpotig AtevBovev Zopfoviog
INiévvng Kvzpn Avaminpotg AtevBovev Zopfoviog

Baoog Zwapin ITpwtog I'evikdg AtevBuving ZuyKpoTnpoTog
Xpiotne Xatinmrong Avatepog IN'evikog Atevbuviic Zuykpotipatog
Nwoérog Kapvodg Avotepog N'evikog AtevBuviic ZuykpoTnipatog

Enrayyeipotikoi Zoppovior

ArgvOvvtig'Exdoong &

Avadoyog Yrev0vvog Xovradng

Evnuepotukov Aghtiov:

The Cyprus Investment and Securities Corporation
Limited (CISCO)

Avaooyoc YrevBuvog Eiopaéng:

The Cyprus Investment and Securities Corporation

Limited (CISCO)
Avegaptnrol EAeykréc: Ernst & Young Cyprus Ltd
Nopwoi Xopfovior: Xpvoapivng & IToivpiov
Eyyeypoppévo I'pageio Ytacivov 51
TpareCog Kvmpov Anpocra Erarpio At Avyio ITapackeon

>tpodBolog

2002 Asvkooia
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Koowac Etapikng Ataxvopépvnong

H Tpanelo Kdnpov, amodidet diaitepn onpacio 6NV EQapUOy TOATIKNG, TPUKTIKAV Kot SL0dIKOCIOV COOTNG
etopkng StakvBépynong. Tov dePpovdpro tov 2011 dnpocievdnke and 10 Xpnuatiotipro A&bv Kdmpov
(XAK) 1 3n (AvaBswpnuévn) ‘Exdoon tov Kaddwka Etapikrg Awaxvpépvnong (“o Kddwog”). H Tpanela
Konpov, og etarpia eionypévn oto XAK, €xet viofetioet tov Kddiko kot epoppolet Tig apyes tov.

To Xvykpotnpa PePormdverl oL Tpel dleg tig datdEers e 3ng (Avabeswpnuévng) ‘Exdoong tov Kodiko pe
e€aipeon m dwdtagn A.2.3. H didtaén A.2.3 npovoel 61t tovAdyiotov 10 50% tov Atoikntikod Zvpfoviiov, pun
ocvpmepiapfovopévovr tov Ilpoédpov, Oa mpémer va amoteheitor amd oveEAPTNTOVS UN-EKTEAEGTIKOVG
Arountikodg Zoppfovrove. Xe mepintwon mov dev mAnpeital To kpitiplo tov 50% Oa mpénel kat’ eAdyloTOV TO
éva Tpito Tov Atokntikod ZvpfovAiov vo givol aveEApTnTol Kot Vo DTOPAAAETOL GYETIKO OATNLLOL Y10 TOLPOYN
€OAOYOV YPOVIKOD SGTALOTOG CUUUOPP®ENG oTo ZvpPfovito tov XAK. Katd tnv nuepopnvia tov Tapdvtog
Evnuepoticod Agltiov, entd Aowknticoi Zoppoviot Oewpoldvtay aveEdptnrol, aviimpocwrevovtog o 44% tov
Aroumntikod Zvpfoviiov ggatpovpévonv Tov IIpoédpov. Inpetdvoupe eniong 6Tt T0 XuyKpOTNHLO IKAVOTOLEL TO
eAd10T0 TOo0GTO aveEapTNTOV AlonTik®v Zvpfodiev Tov €vog Tpitov kot 1o ZupPovito Tov XAK éyxet
gykpiver v mapaydpnor €DA0YOL YPOVIKOD SLOCTNLLOTOS Yo GLUUOPPMON e T OdTaén A.2.3., cuyKekpléva
péypt 31 Aexepppiov 2011.

H véa ékdoon tov Kbddwka mepilappdaver véeg mpdvoieg ot omoieg tibevral og oyd amd to 2011 ko O
amotvnwbodv otnv Emoia ‘Exbeon Ilepi Etoupikrg AtaxvBépvnong g Tpamelog ywo to €tog 2011. To
Ao tikd Zoppoviio O mpofel o€ OAeC TIG BEOVGEG EVEPYELEG OVTOC MOTE TO LVYKPOTNLO VO, GCUUUOPPDEL pe
TIC VEEG AT GELS

Emiong, n Etoipia, og sionypévn oto Xpnuatiotmpo ABnvav, spappolel Tig datdéelg yio v €Toipiky
SlakvPEpvnon elonyUEVEV ETALPLOV TTOV TTEPLEXOVTaL 6To VOO N3016/2002 tng EAAnvikig Anpokpartiog.
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Xovorhayég pe Xovoedepéva Ilpécona

Ot cuvodhayég TV peAdv Tov Atokntikod Zvpfoviiov tev Pacikdv devbuviikdv otelexmv g Tpdmelag Kot
ouvdedeévav Toug mpocHTev ot 31 Aekepfpiov 2010, 2009 kot 2008 (eheypévec) mopovsidovial GTov
mivake To KAte. Agv vmnpgov onUOavTIKES HETAPOAEG OTLS CLVOAAOYEG pe ouvdedpeva pEPT OmmG
napovotalovior otov mo kdteo wivaxka amd g 31 AskepPpiov 2010 péypt v nuepopnvia tov TapdVTOG
Evnuepoticod Agltiov pe e€aipeomn Tic evoeyOLEVES KL AVEIANILILEVEG VITOYPEMGCELS, Ol OTOleg ALENONKAY KaTA
nepinov €25 exat.

2010 2009 2008 2010 2009 2008

Ap1Op6c cupBodrov €000 €000 €000

Adveln Ko 0TorT6ELg 6€ PEA) TOV ALOIKTIKOD
Xoppoviiov ko cuvdedepéva Tpdomma:

- wépav Tov 1% tov kabapov
TEPLOVOLUKDV GTOLXEIDV
TOL XVYKPOTHHATOS 0V cOpBovAo 1 3 3 184.753 187.737 196.079

- Myotepo tov 1% tov kabapdv
TEPLOVOLUKDV GTOLXEIMV
TOV ZUYKPOTNHOTOG OV
ovppoviro 16 12 13 57.821 23.454 24.569

17 15 16 242.574 211.191 220.648

Advelo Kot 0mottnoes oe
Baouch devBuvtikd oteléym

Kot GLVOESEUEVA TPOSMTOL 1.769 2.581 2.657
XHvoro davelmv Kot
OTTOUTHOEDV 244.343 213.772 223.305
AvéAivon doveiov Kot
OTTOUT|CEWDV:
- LéAN Atorkntikov Zvppoviiov

ko Booikd drevbuvtikd oteléym 7.330 8.576 7.321
- ouvdedepéva TPOCHOTOL 237.013 205.196 215.984

244.343 213.772 223.305

"Ecoda a6 toKovg 10.641 9.551 11.806
Koato0éoerc:

- LéAN Atorkntikod XZvppoviiov
Kot Poaoikd dtevbovtikd

oteléyn 71.069 82.906 78.287

- ouvdedepéva TpOomMO 25.568 42.787 66.218
96.637 125.693 144.505

"E€oda omd toKovs KaTabécewmv 4.607 6.274 6.992

Opolroyrokd davera Ko
daveELOKO KEQGAaL0:

- 1éAn Arorntikov Xvppoviiov

kot Baoucd devbuvtikd oteléym 17.133 17.508 13.800
- ouvdedepéva TpdoT 2.401 3.615 1.569
19.534 21.123 15.369

"E€oda amd toéKovg
OLOAOYIOKAOV doveimV Kot
davelakon kepaiaion 1.086 1.094 442

[IpdoBeta and to ddveln Kol OTOUTHOELS, VINPYAV EVOEXOUEVEG KOL OAVEIAUUEVES VTOXPEDCELS TPOG UEAT TOV
Arountikod Zupoviiov Kot cuvdedepéva Tovg TPOCOTO TOV OTOPPEOLY KLPLMG 0N TOTACELS, EYYVUNOELS KOt
un ypnotpomomBévta dpra, Hyyoug €113.102 yih. (2009: €58.094 yh.) amd ta omoio €86.928 yih. (2009: €55.473
YA.) 0popolV cVUPOVAOVE Kot GUVIESEUEVO TTPOCOTO TOV OTOIMV TO GUVOAD TOV TIGTMOTIKMY SIEVKOAIVGEDY
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vrepPaivel o 1% TOV KaBopdV TEPLOVGLOK®Y GTOLXEI®V TOV ZVYKPOTHHATOG avd cVupfovio. Ypyav emiong
EVOEYOIEVEG KOl OVEIMUUEVEG VTOYPEDCELS TPOG T PactKd devBuvtikd oTeAéyn TOL ZVYKPOTNUOTOS KOt
ouvdedepéva Toug Tpocmmo Vyous €327 k. (2009: €512 yik.). Me Bbon afleg KATAVOYKAGTIKNG TOANONG TOV
eEaopaloe®V, T0 GUVOAD OKAALTTOV TOCHV dOVEI®V KOl OTUTNCEMV KOl EVOEXOLEVOV KOl OVEAUUEVEOV
VROYPEDCEMV GLUVOEOLEVOV TPocsHTT®V 6TIS 31 Aekepppiov 2010 aviAbe o €8.065 k. (2009: €27.086 yA.).

Ta ovvdedepéva mpdowna meptlapfdvovy Tovg cvlhyovg, Ta aVAALKE TEKVO Kol OVIOTNTEG OTLS OTMOies Ot
ovppovior/Pacikd dtevbuvtikd oteléyn Katéyovy, dueca N upeca, TovAdyiotov 20% Tov SIKUMUUTOS YOOV
G€ YeVIKT ouvélevon 1] lvat S1okNTiKol GOUPOVAOL ) £XOVV LLE OTTOL0ONTOTE TPOTO TOV EAEYYXO TOVC.

Oleg ot cuvorroyég pe péAN Tov Atokntikod ZopfovAiov Kol He T GUVOESEUEVO TOVG TPOCHOTO YIVOVTOL LE
ouvNBelg eumopkong GPOLG OV 1GYVOLY Y10 GLYKPICLUEG GUVOAANYEG LE TEAATEG TOPOUOLNG TICTOANTTIKNG
woavomtog.  Ocov aeopd 1o Pacikd S1evBuviikd oTedéyn Kot To GUVOESEUEVO TOVG TPOCHOTA, OPLOIOG
TOTOTIKOV SEVKOADVGE®V £xel xopnynOet e fAaor Tovg 1oX0oVTES OPOLS OTMS KO YL TO VITOAOUTO TPOCHOTIKO
TOV ZUYKPOTLOTOG.

Apopéc pehdv AoknTiKod Zvpfovriov kKot BaciK®V S1E0OVVTIKOV 6TEAEYDV

2010 2009 2008
Apoif1] 101k TIKAOV cvpufovimv €000 €000 €000
Exreleonivol
Amolofég VIO eKTEAESTIKN WO10TNTOL:
Mool kat dhha Bpayvrpdbeca opeinpota 1.749 1.543 1.065
XaploTikd PAodMPNLLOL VINPETNONG - - 678
Eiopopég epyodd 58 57 54
Aamévn TpOoyPAUIATOS TOPOXS OPEANUATMV APLANPETNONG 381 182 157
2.188 1.782 1.954
Awardpata [poaipeong Ayopdc Metoymv 486 1.944 752
My extedeonikoi
Akoudpoto og PEAN 813 822 700
Amolofég un ektereotikod cupfoviov mov etvarl vrdAiniog e Etarpiog 154 142 118
2Hvoro apolB®dV SOIKNTIKOV GUUPOVA®DY 3.641 4.690 3.524
Apoif] facitk®v S1E00VVTIKAV 6TEAEYDOV
MicOoi kot dAra Bpoyvrpdbecuo mpeinpoto 901 1.218 881
Eicpopég epyoddt 51 59 63
Aamévn TpoypAUIATOS TOPOYNS OPEAUATMV APLTNPETNONG 123 153 140
Awonopota Hpoaipeong Ayophg Metoymv 182 972 376
2ovoro apotfédv facikdv Sievbuvtikdv oteleydv 1.257 2.402 1.460
Xovolro 4.898 7.092 4.984

Katd to 2010 0 aptBpodg Tov eKTELESTIKMV SOKNTIK®OV cLUPBOLA®Y Tav Tpelg (2009: 600). Ot amorafég Tv
v Pactkdv dievbuviikdv otedeydv (2009: téooepa) amotelodvtol and Tig omoraféc Tov Ilpmdtov I'evikod
AtevBovti) Zuykpotipatog Kot Tov 600 Avatepov ['evikdv Atevbuvidv ZuykpoTipHatoc.

Koatd 10 érog mov €éinée otig 31 AskepPpiov 2010, ot cvvorikés apolBés TV pHEA®V TOV ALOKNTIKOD
Yvpfovriov Kot TV Bactkdv dtevbuvtik®dv oterexdv avilBay ce €4.898 yik. (2009: €7.092 yii.).

Aikoucdduara Ilpoaipeang Ayopds Metoyav

Katd to 2010 wot péypt v muepounvie tov mapovtog Evnuepotikod Agitiov dev mapoywpndnkov
OTOL0ONTOTE SIKALD LT TPOUIPESTG OLYOPAG LETOXDY GTOVG EKTEAESTIKOVG AlOIKNTIKOVG ZVpBovAoVE.
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Yta maiclo TG Tapaympnons Akaopdtov [poaipeong Ayopdc Metoydv 2008/2010 and v Etaipio mpog 0
TPOCHOTIKO TOL ZVYKPOTNLOTOC, Topoywpndnkav otig 28 Maiov 2008, 1.500 yih. dikoudpate otov K. Avopéa
HAadn xon 500 gk dikoudpata otov K. T'dvvn Kuzrpr. Katd 1o 2010, 10 k6610¢ TmV dtkotmpdtmv Tpoaipeong
oV Topoy@PNONKaY oTovs K.K. Avdpéa HAddn kot I'dvvn Kumpn aviABe oe €364 k. (2009: €1.458 yih.) ko
€122 yh. (2009: €486 yL.) avtiotorya. Xt 31 Aexepuppiov 2010 kdbe Awaimpo Ipoaipeong 2008/2010
Tapeiye oTov KAToYXd TOL TO dtKaiwpa ayopds piog petoyng e Etapilag oy i tov €4,24 katd petoyn. H
Beopnrikn gvioyn oflo tov Awoiopdtov [poaipeong 2008/2010 mov mapoywpndnkav otic 28 Maiov 2008
EMETPNONKE KOTA TNV NuEpOouNVia mapoydpnong Tovg Kot aviibe og €1,17 avd dikaiopo. Qg amotélespa tng
dapopomoinong tav dpov tov Awkampdtov Ipoaipeong 2008/2010 otig 23 Tovviov 2009, ta Awoudpoto
[poaipeong emavekTunOniay kot to entnpdcodeto kdoTog avnAbe og €0,42 katd dikaimpa.

Yy ‘Extaxmn Tevikr Zvvéhevon g Etapeiog otic 23 Moaptiov 2011, n ty) doknong tov Aoiopdtov
[poaipeonc 2008/2010 pe £ykpion TV PeTOY®V HE €10KO YHPiopa dtapopormomdnke ota €3,30 avd petoyn.

Emutdéov, ota mhaicto g mapoydpnong Awkowpdtov Ipoaipeong Ayopdg Metoymv 2008/2010 amd v
Etoapio mpog 10 mpocomikd tov Zvykpotnpatog moapoyompnnkav ota Pocikd devbuviikd oteréyn oTig
28 Maiov 2008, 750 yiA. (2009: 1.000 y1r.) dwoidpata to K66T0G TV onoiwv aviibe oe €182 yik. (2009: €972

XR.).
Mio6oi kai Ara weeriuazo

Ot ool kot dAlo Bpoyvrpofeciio. ®PEALOTO TOV EKTEAECTIKOV JOIKNTIKOV cvpfodimv tyovg €1.749 yil.
(2009: €1.543 1) apopovv €898 yiA. (2009: €980 yA.) yia Tov k. Avopéa HAA0M, €334 yik. (2009: Mndév) yia
tov K. T'évvn eyAPoavion kot €517 yk. (2009: €563 yih.) yuo tov k. T'idvyn Kompn).

Ot webol kot Ghia Bpayvrpdbeopo weeAnpata TEPIAALBAVOLY PIAOdMPTLLA, TO VYOG Tov omtoiov kabopiletat
amd 10 Aowntikd XvpPfodio, petd omd ewonynon g Emupomng Apopdv. To péyioro mocd tov
PUodmpnuatog tov Kdébe ektedeotkol doknTikoL ocvuBodrov kobopiletor pe Pdon to cvuPfodraro
gpyoddmong tov. T'o 1o érog 2010, to Awownrtikd Zvpfoviio, Aaufdavovtag vmdyn v amddoon Tov
ZVUYKPOTAHATOS MG TTPOG TNV EMITEVLEN TOV CTOYMV TOL KoL TNV EMIKEPOOTNTO, EVEKPIVE GUVOMKO PLAOSDPTLLOL
€341 yk. (2009: €327 yik.) o Tov K. Avdpéa HAdon kot €195 yik. (2009: €187 yir.) ywo tov k. ['idvvn Kompny.
To @uoddpnue Ba kotapfindel vad ™ popen petoydv g Etapiag, 10 cdvoro tev onoiwv Oa ayopaoctei
apeca katl Oa wapaympndel oe katomictevpo 0 omoio Bo petafifalel TIC HETOYXES GTOVE S1KALOVYOVS EPOGOV
6Aot o1 Opot oL £yovv Tebel TANpovVTAL.

To éva tpito Tov PrAodwppatog Bo Kotoyvpwbel kot Tapaympndel dupeca evd to vrdrowto dvo Tpita Oa
katoyvpwBov e&icov oto TéAog tov 2011 Kot Tov 2012, OGOV TO ZUYKPOTNLLO EYEL EMLTVYEL TOVG GTOYOVS TOV
€youv 1ebel Yo v Kepdopopia kat Tovg Pacikovg deikteg anddoons, Kot apod Anebel vToYN Kot 1 amddoom
A ov tporeldv Tov Bewpovvtol opOTIIEG [Le TO ZVYKpOTHHA. AoV KatoyvpwBolv, ot peToyés Ba vroKevTaL
oe mepiodo Swukpdtnong evog €tove.  Emiong, mocootd 25% tov pETOYDV TOL TOPAXM®POVVIOL GTOVG
EKTEAECTIKOVG O0IKNTIKOVS ovpfodiovg mpémetl va dakpoteitor uéypt v aguanpétnon N m ANREn tov
ovppoiaiov Tovg.

Me Bdon tovg mo MAVED OPOovE, TO KOGTOC TOL £)EL avOyVOPLoOEl GTIG OIKOVOUIKES KOATOOTAGELS Yo TO
Qrodmpnua Tov £tovg 2010 eivar €209 yik. yio tov k. Avdpéa HAadn kot €119 . yuo tov k. T'dvvn Kompn).

To euoddpnua ywo to €tog 2009 katafindnke katd 50% vrd popen petpntdv kot Kotd 50% vrd popon
petoy®@v s Etaipiog e’ ovopatt tov ektelestik®V cupfoOimy, ot omoieg vOKELVTAL GE TEPLodo StakpdTnong
TPUDV YPOVOV.

H damdvn mpoypdappotog mapoyng oeeinudatov agurnpétmons dyovg €381 yk. (2009: €182 yih.) apopd €133
KA. (2009: €118 yh.) ya tov k. Avdpéa HAadn, €175 k. (2009: Mndév) yia tov k. ['dvvn IeyAPovion ko
€73 yh. (2009: €64 y1A.) ywo tov K. 'évwn Kompn).

Ot k.x. Avdpéag Huadng kot Tdvwvng Kompr cvppetéyovv oto PBoactkd TpoOypope Topoxng o@eAnUdtov
AQLTNPETNONG YO TO TPOCOTIKO TOV XVYKpoTNHaTog oty Kompo, 1o onoio givar mpdypoppa kabopiopévov
mapoymv. O k. T'dvvng TeyAMPoavidng CLLUETEYEL GTO TPOYPALLATA TOPOYNG OPEANUATOV OPLRNPETNCNS Yo
TO TPOCMTIKSO TOL Xvykpotipatog oty EALESa, ta onoia etvotl to mpodypappo Kafoplopévey el6popmy Kot To
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TPOYPULLLO KOOOPIGUEV®V TAPOYDV Y10 Aol UIDCELS OQLTNPETNONG TOV TPoPAénovTat and T vopobesio. Ta
GUVOMKA OPEATLLOTO QPVTNPETNONG TOV EKTEAECTIKOV GLPBoVvAV avéndniay to 2010 katd €800 yik. (2009:
€771 nL.).

Ot anoraPég TV TpLdv Pacikdv dtevbuviikdv otedkeydv (2009: téooepa) amoteAovVTOL Amd TIS ATOAAPEG TOV
[Ipodtov I'evikov AtevBuvin Zvykpotipatog kot tov 600 Avatepov evikdv Atevfuvidv Zuykpotiiotog Kot
neptiapPavel o erroddpnpa mov £xet eykplel and to Aountikd Xvpfodio. To erroddpnpa Ba kataBAndet
VIO TN HopYN peTox®v tng Etapiag to cdvoro tev omoiov Oa ayopaoctel dueco kot Bo mopoywopndei o
kartaniotevpa To omoio Ba petaPifalet T1g petoyég oTovg d1kaoHYOVG EPOGOV OAoL oL dpot oV Exouvv Tebei
mnpovvtol. To éva tpito Tov PLAOd®PNHLOTOG Exel Kartoyvpmbel Kot O mapoywpnOel dueco evd ta vrdroiro
dv0 1pita Ba katoyupwbodv e&icov 610 TéA0G Tov 2011 Kot Tov 2012, OGOV TO ZVYKPOTNLLOL EYEL EMTVYEL TOVG
6TOY0VG TOL €yovv TEBEL Yo TNV KepdOoPopia Kot Tovg Pacikovg deikteg anddoons, Kol agov ANedel vidymn Kot
N amddoon dAAoV Tpaneldv Tov Be@povvTal OUOTYEG E TO ZVYKPOTHO. AoV KatoyvpwBolv, ot petoyés Ba
VROKEWVTOL G TEPT0O0 JLOKPATNONG EVOG ETOVG,.

AALeS GUVOALAYEG PLE CVVOEONEVO TPOCOTO

O k. Avdpéag Aptéung, Aviurpoedpog tov Arowntikod Zvpfoviiov g Etarpiog, katéyet ELpeco cupeépov Kot
eivon IIpoedpog tov Atowkntikod ZvpPoviiov tov opidov Commercial General Insurance Ltd o omoiog
dpaotnplonoleital 6To Yeviko kKAAd0 aocparicemv. O dpuihog Commercial General Insurance Ltd kot 1 Bvuyotpikcn
gtapio Tov Tuykpothpotog [evikég Acpdieieg Kompov Atd £xovv cuvepyacio oTov Topé TG AVTAGOPAAIGNG.

H . Avva Aloyévoug, péAog Tov Atotkntikod ZupPovAiov g Etaipiag, katéyet EUIECO CUUEEPOV TNV ETOIPi0
MvuAdveg AE EALGG, 1 omoia tpopunBedel tnv Etarpia pe eE0mAMGHO KOl TapEYEL VINPEGIEG KOTOTY S10d1KOGI0G
mpocopdv kot otnv gtaupio Unicars Ltd 1 omoio mpopnBevet to Zoykpodtnpa otnv Kompo pe avtokivnta Kot
GYETIKEG VN PECTEG.

O k. Kootag Z. Xefépng, pérog tov Atownrtikod Xvpfoviiov g Etapiac, elvar o kOprog pétoyog g etarpiog
A. ZeBépnc kot Yol Atd, n omoia eivar yevikog aviimpoécmmog ™G Buyatpikng g Etarplag, I'evikég Acpdieieg
Kompov Atb.

Katd 1o 2010 10 Zvykpdmua iye t1g axdAovdeg GUVOAAAYEG HE CUVOEOUEVO TPOCMOTO: OVTUCPAATTPO VYOVG
€283 y1h. (2009: €303 y11.) mov TANpdONKOY cg gTatpieg Tov opidov Commercial General Insurance otov onoio
KOTEYEL EPUECO CVUPEPOV 0 K. AVOpEag ApTEUNG, ayopég LvINPectdV Kot EE0TAIGHOD dyoug €541 yid. (2009:
€400 y\.) amd t1g etopieg [Tvimveg AE EAAGG ko Unicars Ltd otig omoieg KaTéYEL EUIUEGO GUUPEPOV 1) KOL.
Avva Aoyévovug, ayopég eEomiiopod vyoug €855 yik. (2009: €324 k) and v etaupio Mellon Cyprus Ltd n
omolo emnpedletal onUAVTIKA OO cLVOEdEUEVO TTPOS®TO NG Ka. Avvag Awoyévovg kot mpopnfeteg omd
AcPAAOTIKEG vINpecieg Dyovg €149 yh. (2009: €144 yik.) mpog v etaupia A. Xefépnc kot Yol Atd mov
aviketl otov k. Kdota Zefépn.

[pocomko
Ytg 31 Aexepfpiov 2010 10 Zvykpotnpa amooyorovoe 12.009 epyalduevove. Katd v nuepounvia tov
napdvtoc Evnuepotikov Aeitiov dev éxel mapéAfel omoladmote OLGLUOTIKY UETOPOAY GTO GOUVOAO TOV

TPOCHOTIKOV TOV OTAGYOAEL TO ZVYKPOTNLLOL.

H yeoypoewn katavopn Ttov TPOGOTIKOV TOL XVYKPOTNUATOS KOTO TIC 7O KAT® mpepounvies &xer og
aKoAovBwc:

31 Askepppiov 2010 31 Aekepppiov 2009 31 Askepppiov 2008
Kompog 3.556 3.568 3.608
EX\dda 3.148 3.148 3.183
Pocia 4.343 4.497 4.354
Hvopévo Bacilelo 165 171 188
AlAeg ympeg 797 743 794
Yvoro 12.009 12.127 12.127
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Eykekpypuévo kan Exdopévo Metoyiké Kepdaiaro

To eykexpyévo petoykd kepdhowo g Tpamelog avépyetar oe €1.500.000.000 xor omoteleiton omd
1.500.000.000 cvvniBeic petoyég ovopaotikng a&iog €1,00 n kabe pia.

Katd v nuepounvia tov mapdvtog eyypdeov, to exdobBév petoyikd keedrowo g Tpdanelog avépyetar oe
€894.948.198 dupepévo oe 894.948.198 petoyég ovopaotikng otlag €1,00 n kabe pie ov omoleg etvon
glonypéveg oto Xpnuotomplo Aumv Kdmpov kot oto Xpnuatiotipto AGnvov.

Kvpror Métoyor

H TpameCo Kompov Anpdoia Etaipio Atd givar etaipio pe molvpetoykn Baon mov otig 31 Agkepfpiov 2010
amoteAeito amd 82.338 petdyovg.

216 31 Aekepppiov 2010, 9,99% tov petoywkov keparaiov e Etaupiog katéyeton and v Odella Resources
Ltd, n omoia aviKel GTOVG EMTPOTOVS KVTPLOKOV EUTIGTEVUATOS SLAKPLTIKNG gvyépetag (discretionary trust),
datovyot Tov omoiov givar o k. Dmitriy Rybolovlev kat ot dvo Buyotépeg tov. Agv vanpyov dirotl pétoyot,
mov Kotelyav aueca N éppeca mépav Tov 5% Tov kdoBévtog petoykol g kepaiaiov. Méypt nv nuepounvia
tov apdvtoc Evnuepoticon Agitiov dev vpEav onotesdnmote aAlayis 6Tovs KOprovg petdyovg g Etarpiog.

I3pvTiké ‘Eyypago

Ot okomot g Etaupiog meprypdooviatr oto apbpo 3 tov Idputicod Eyypdeov oto kwdikonompévo Kataotatikd
mg. XTovg KVPLovg okomovg g Etarpiag peta&d dAlov teptiappdavovral:

H die&ayoyn tpomelikdv, ypnHUATOETEVIVTIKOV KOl YPNUATICTPIKOV EPYUCIOV TAoNS Vong kabdg emiong M
deEaymyn epyooidv Xpnuotodotikng MicBwong (Leasing), Xpnpatodotnong pe Evowayopd, Tlpaxtopeiog
Emyeipnpotikeov Aroutioemv (Factoring), Iloinong Emyeipnuoaticng Amaitmong (Forfeiting), n idpvon,
Aertovpyia, dtevBuvon kot SoTnpnon ToPAPTHUATOVY, VTOKOTACTNHATOV Kot TpaKkTopeimv oty Kompo kot 610
eEmTEPKO Kot 0 S1optopdg devBuvidy, alOPaTob®V Kol OVTITPOCHTMV Yo TN AELTOVPYio TOLS KOl Yo TN
SLEKTTEPALMON TOV EPYACLDY TOVG, UE TETOLEG £E0VGieg Kot Opovg mov Ba BewpnBodv KoTd KopoHs GKOTILOL.

Hapdyovres Kivovvou

H enévovon ota Metoatpéyya A&wdypaga Evieyvpévovr Kepodaiov kor oe petoyés g Tpanelag Kdnpov
vroketol og pio oelpd Kvddvav. Mall pe Tig Aowmég mANPOPopieg TOL TEPLEYOVTOL 1| EVOMUOTMVOVTOL LECH
TapATounnG 6to mapdv Evnuepotikd Aghtio, ot duvntikol emevoutéc Ba mpémetl va eEETAGOVY TPOCEKTIKA TOVG
Kwdvvoug mov meprypdgovtar oto Tunquo II, Mépog A Keop. 1.0 “Tlapdyovieg Kivdbhvov” tov mapdvtog
Evnuepoticod Agitiov, mpwv emevdvcovv oto Metatpéypo A&dypaga Evieyvpévov Keepoiaiov mov
nepAoUPavovy TNV EMA0YN 1/KOL DTOYXPEMTIKY LETATPOTN TOVG GE UETOYEG KOL OG EK TOVTOL GE UETOXES TNG
Etopiog. Edv enélBer omolodnmote amd tao yeyovota mov meptypdaeovtal oto Tunqua I, Mépog A Keop. 1.0
“Iapdayovteg Kivdvuvouv” tov mapdvtog Evnuepwticod Aghtiov, to Zuykpdtnpa, 1 XpnHLOTookovokn 0éon tov
N T0 OTOTEAEGLOTO TNG AELTOVPYIOG TOL EVOEXETOL VO EXNPENCTOVYV SVGUEVAOG KOl OVGLMOMG Ko, OVAAOYd,
umopei va onpelwdel ttdon oy adio Kot v T TOANoNG TOV HEToX®V g Etaupiag, odnydvrag oe anmdAsio
TOV GLVOAOVL 1] HEPOVS OTOLOGONTOTE EMEVOVONG 6 aWTéG. Emumpocheta, ot kivovvor kot ot afefatdtnteg mov
neprypagovtar oto Tunua I, Mépog A Keo. 1.0 “TTapdyovieg Kivdvvov” tov mapdvtog Evnpepmtikod Agitiov
UTopel vo. umv &ivol ot HOVOL oL eVOEXOUEVMG VO AVTILETOTIoEL TO Zuykpotnuo. IIpdcBetor kivouvor kot
afefardtneg Tov eni TOL TAPOVTOG dEV EVOL YVOGTOL 1] TOL dev Be@POoVVTAL OVOIDIELS, UTOPEL VA ETIPACOVY
SVOUEVAG TIG EMYELPNULOATIKEG dPUCTNPLOTITEG TOV ZVYKPOTHLLOTOC.

Hepiinyn Hopayoviwv Kivovvoo
Ot onpovtikdtepot Kivouvol Tov GLUVOLOVTOL LE TIG EMLYEPTLOTIKES SPACTNPLOTNTES TOV ZVYKPOTNLOTOG, [LE TNV
napovca €kdoorn Metatpéyipov Afoypapav Evioyopévov Kepoloiov, pe v mbovy avtodloynq omd

Katoyovg Metatpéyipmv Xpeoypaoov 2013/18, Metatpéyipov Aoypaonv Kepaiaiov kot A&oyphoav
Kepaiaiov 12/2007 kau pe tig petoyés g Tpanelag, £xovv @g akolovdwmc:
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IMapayovreg Kivoovov mov oyeTiloviol HE TIC ETYEIPNUOTIKES OPUoTNPLOTNTES TOV TVYKPOTNUATOS TNG
Tparcloc Kvmpov

To Zvuykpodtnpo vdkeLtal o€ GePd KvdLV®V, 01 omtoiot dgv givat VO ToV EAEYYXO TOL KOl OV TEPOVCLAGTOVY GE
onpoavtikd Pabpd evdéyetat va ETNPEAGOVV TO OIKOVOULKA TOV OTOTEAEGLLOTOL.

e Ot gpyacieg tov Xvykpotiuatog eivar ektebeipiévec oe Kvduvovg mov mnydlovy omd Tig EMKPUTONGES
oKovopIkéG cuvOnkeg 1060 atnv Kompo 660 kot 6to e£mteptkd

e Ot epyooieg Tov ZuykpotNUaTog ivar eKTeDEUEVES GE KIVODVOLG TTOL OTTOPPEOVY Amtd TIG SOKVUAVGELG
ayOpPAg Ol OT01EG HUVATOV VOl EMPEPOVY CNUAVTIKEG APVITIKEG EMMTAOCELS GTO ZVYKPOTILLO

e Kivdvvog enttokimv
e Kivévuvog omd peTafoAEG OTIC TPEYOVOES TIES LETOYMV KOt GAA®V a&udv
o ZUVOAAOYHOTIKOG KivOuvog

e To Xvykpdtnua vokeltal 6e KvoOHVoVs OYETIKE e TOVG dovelLOIEVOLS KOl TNV TICTMOTIKY KAvOTNTO
TOV aVTICVUPBOAAOUEV®V LE TOVG 0TTOI0VG GUVOAAAGGETAL, Ol 0TTOT0L SVVATAL VO £OVV ENMTMOGELG GTNV
a&ilo TOV TEPLOVGIAKDY GTOEIDV TOV TaPOoVGIAloVTal GTOV IGOAOYIoUO

e Ot cuvbikeg oV ayopd £X0ovv OOMYNOEL, Kol UTOPOLV GTO HEAAOV VO OOMYNOOLV, GE GNUOVTIKEG
OPVNTIKEG OVATPOCOPUOYEG TNV €0A0YN a&io TV XPNUATOOIKOVOLUK®AY TEPIOVCLOKADV GTOLEIDV TOV
2VYKPOTHUOTOSG

e Ot dpaompldTTeS TOL ZVYKPOTNHATOS VTOKEWTAL GE KWWIUVOLG TOL O(POPOVV Tr PELCTOTNTA,
Wwitepo €6v ot volothueveg ovvBnkes ayopds cuveyilovv va pewdvovy T dvvatdtnta GvtAnong
PELOTOTNTOG WECEH TAPOUSOCLOKAOV TNYOV YPNUATOddTNONG YeEYOovOs mov O pmopovoe va €yel
EMNTAOGELG G SLVATOTNTO TOV ZVYKPOTNLOTOG VO EKTANPAOCEL TIC VIOYPEDCELS TOV

e To ZuykpdTnpo VIOKELTOL GTOV KIVOUVO L1 IKOVOTOUTIKNG KEPUAOLOKNG EXAPKELNG YIoL KAALYT TV
EMIYIOTOV EMOTTIKAOV amottoewy. EntmAéov, ol AdyI0TEG OMOITNOEL, KEPOAOIOKNG ETAPKELNG OTMG
opifovtotl and TG apprOdIES EMOTTIKEG apyES duvaTal va dtopoporomBody ato PLéALOV

e  Emontikdg kivéuvog

e To Zuykpoémmuo dOvator va emnpeactel apvntikd amd Tov Kivouvo emdeivdoNG TNG OWKOVOMIKTG
gupOOoTiNG M/KoL NG YEVIKNG avTtiAnyng OCOoV  oa@popd TV OLKOVOWIKY €upmoTic  GAA®V
APNLOTOTIGTMOTIKMY KOl YPNHATOOKOVOUKMV Wpupdtev, o omoia fo pmopovcav va odnyncovy e

onUavVTIKG TpoPAnuaTa pevuoToTTaS, andAieieg 1 abstoelg (defaults)

e To &£0da dovelspod kot 1 TpoOSPacn ToOv ZVYKPOTNUATOC OTIS OYopEg KEPAAiov eoptdvTol
ONUAVTIKG amtd TNV a&loAdYNON TGTOANTTIKNG KOVOTITAG TOV ZVYKPOTHLOTOG

e Ot advvapieg N 1 omOTLYIO TOV ECMOTEPIKMOV OLOSIKAGIDV KOl AELTOVPYIOV TOV ZVYKPOTHUOATOS OTMG
Kot GAlol Aettovpyikol kivovvolr Bo pmopodoav vo. TPOKOAEGOLV apvNTIKEG EMOPACE OTA
QTOTEAEGLLOTO. KL VOL TANEOLV T PN TOV ZVYKPOTHLLOTOS

e Kivdvvor mov oyetilovtat e TIg dpacTnPLOTNTEG TOL ZVYKPOTHLATOG 6TV EAAGSQ

o Kivdvvor mov oyetilovtan pe Tig dpactnpotTreg Tov XuyKpotiatog ot Pocia

e OumoMtikég kot otkovoptkég e&eliCelg oty Kdmpo kat odlod Ba pwopodcoy vo emnpedoovy SVGHEVHG
T AELTOLPYiO TOV ZVYKPOTHLOTOG

e Ot dpactnplotnTeg ToOL XVYKPOTNUATOS OEMOVIOL OO EVPV KOl GVOTNPO KOVOVICTIKO TAMIGLO Kot
VIOKEWVTOL GE ONUOVTIKO Eheyy0, KabBdG Kol puOuoTikny Kot kuPepvnrtiky emomteio. AAAOyEG 6TO
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puBuoTIKO 1 VolKd TAaicto Bo pmopoldoav vo €UV apVNTIKEG EMOPACEL; GTO AELTOLPYIKA
QTOTEAEGLOTOL, TIV OLKOVOLUKT] BE0T KoL TIG TPOOTTIKES TOL ZVYKPOTHHATOG

e To Zvuykpodtmua givor ektebeyévo og drdpopeg popeéc vopkov kvdvvou (legal risk) Adyw g éxtaomng
TOV EPYUCIAV TOV G€ TOALEG YDPES e dbipopa vopobeticd mAaioto

e To Xvuykpdtua eivor ektebeiévo oe poporoykd kivovvo

e O1dpaoTplOTNTES TOL ZVYKPOTNUATOG SIEVEPYOVVTOL GE IOIAITEP AVTAYDVIOTIKO TEPIPAALOV
e Evdgydpevo andrelog avatepov S100VVIIKOV 6TEAEYDV KOl GAAOD TPOCOTIKOV

e AcpaloTikdg Kivouvog

e Awkom 1N mapafiocn e AoPIAELNS TOV GUGTNUATOV TANPOPOPIKNG TOV ZVYKPOTHLOTOG UTOPEL Vo
TPOKOAECEL ATMAELD EPYOCLOV KO AAAES {NLuég

o Evdeydpevec vmoype®doels yio QEANLLOTA APLTNPETIONG TPOSOTIKOD

e Ymbpyer afePordtnra 6cov apopd ) ypnon oty omoia M Tpdanela Oa eivar oe Béon va dlavépet
pepiopoto

IMapayovreg Kivovvov mov oyetilovrol pue Ty mopovca £koocn Metatpiymmov Afoypaonv Evieyvuévov
Kegalaiov

e To Metatpéyya A&dypaga Evieyvpévovr Kepaiaiov omotelodv pio véa popen emévovong Kot
Suvatdv va unv givat KatdAAnAa o OAOVG TOVG EMEVOVTEG

e Toa Metatpéypo A&dypoaea Evioyvpévov Kepoloiov vmdkewvtor ot S0TdEES TV VOR®V TG
Kvunpuokng Anpokpatiog kot ot pvBuiotikry emonteio g Kevipwng Tpdanelog g Kompov mov
Sdvvatat va, aAAGEoLY

e Xe oplopéveg meputtooelc n Tpamelo dSvvatal Vo avTIKOTOUGTNOEL 1] VO S1POPOTOGEL TOVG OPOVS TOV
Metatpéyipmov A&wypapov Evioyvpévov Keparaiov kot ot Kdtoyor dbvator va decpevbodv omd
TPOTOTOMGELG GTOVG Opovg £kdoomng Tov Metatpéyinav A&dypapov Evicyopévou Kepaiaiov otig
omoieg dev GLYKATATEOMKAY, VOOLLEVOL OTL TETOLN TPOTOTOINGT dev Ba 0dNYNGEL GE OPOVG OVCLUGTIKG
AMyOTEPO EVVOTKOVG Y10l TOVG EMEVOVTES

e Ot mepiotdoelg mov dVVOTAL VO TPOKAAEGOLY TNV YTOoXpewTik] Metatpomn tov Metatpéyiuov
A&oypapov Evioyvpévov Keparaiov o petoyéc pnopei va etvor ampofienteg

e Ot Kéroyot eivan dwitepa ektebeipévol otov kivduvo daxdpavong ommv afio tov petoydv g
Tpdmelog

e OuKdroyot £xovv meploplopévn TpocTtacio 660V aPopd TV amo@LyT oropeimong (anti -dilution)

e Ot Kdroyot dev €yovv 10 dikaiopa YRQEov Kot AL SIKOIOUATE TOV 0popovV Tig ZoviBelg Metoyéc,
aALG VITOKEWVTOL GE OAEG TIG OAAYEG IOV YivovTal OGOV apopd TG Xvvifeig Metoyég

e Ot Kdroyot ddvarar va vnoypewbodv va mpoympncovv ce dnuocio mpdtact eEayopds oe nepintmon
I'eyovotog ‘Extaktng Avaykng Kepolaiov 1 I'eyovétog Biwowottag 1 cvvénela e emA0YNG Toug

Y0l LETOTPOTY)

e Ot kdtoyot dvvatdv vo, VTOKEWVTOL O VIOYPEMCEIS KOWOMOINoNG /Kol Umopel va, ¥pelooTody TNV
€ykpion and 1o puOuet g Tpdmelog
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e Ot o&loloynoelg moTOMTTIKAG KovoTnTag dOvatal vo unv eivar afomoteg kot oAAOYEG OTIg
a&loA0YNoEL; TOTOANTTIKNG KovOTNTOG B pmopovoov va €yovv emmtdoel; oty afio Tov
Mertatpéyipmv A&oypdoov Evioyvpévov Keparaiov

o TIIpoaipetikn Emioyn kot Yroyxpemtikn Axvpwon IIinpopung Tokmv o pun copevtikn| faon

o A&ieg Adprotng Audpkelog ympic omolodnToTe VoK nuepopnvia AnéEng

e H Tpbmelo €xel to dikaiopo oArd oxt v vroxpéwon E&oayopdg (Redemption) kot Ayopdg tav
Metatpéyipmv Agoypaemnv Evioyvuévov Kepolaion

e Kobeotwg E€acpahong kot [Tpotepardtnto Katdtaéng oe nepintmon didAvong

e To Mertatpéyipa A&oypaga Evioyvpévovr Kepoiaiov koatatdocovtor og [potofdduio Kepdioto
(Tier 1 capital)

e Ot Kdroyor Metarpéyuov A&oypdoov Evioyvpuévov Kepolaiov etvor ekteBeypévol oe Emtokioxd
Kivduvo

e Mn dmopén nepropiopmv ‘Exdoong A&oypaemv 1 Aavelokod Keparaiov ta omoia Ba pépouvv ta ido
Sdwcanmdpota (rank pari passu) pe to Metotpéyipa A&dypapa Evieyopévou Kepoiaiov

e« H Evpondaikn Odnyio yo T @opordynon ecodnuitov and tokovg omotopevcewv (EU Savings
Directive) emiBdAlel optopéVovg KAvOVEG TANPOPOPTONG KoL OTOLTNCEL, TOPUKPATICEDY Ol OTOIES
VIOKEWVTOL GE OAAOYEG

e Mn Omapén Tponyovuevng dpoctos ayopds ya to Metatpéyipa A&dypaga Evioyvpévov Kepalaiov

o Epmopevodmra kot dtakvpdveetg Tinav tov Metatpéyipov Agoypdoov Evioyvpuévov Keparaiov

e Agdopévov 6t o1 Kdroyotr dvvatal va Adfouvv XZvvibeig Metoyég oe mepintwon [eyovotog ‘Extoktng
Avaying Kepolaiov 1| T'eyovotog Bioootmtog, ektibevran daitepa oTig oAAoyEG 0TIV TY 0YOPag
TV cLVHOWOV HETOYDOV

e Awaiopa ékdoong oe Aoldpro, Apeptkng kat £kBeor 6€ GUVOAAAYHATIKO KivOLVo

e Nopwd 0épata duvatdv va TEPLOPIGOVY OPIGUEVES ETEVOVCELG

e Emidpoon g ékdoong tov Metatpéyipov A&oypdewv Evicyvpévov Keporaiov omv tun g
pneroyng g Tpamelog

IMapayovreg Kivovvov oyetika pe tove Katoyovg Metotpivinmv Xpeoypaoov 2013/18, Metatpiwvinmy
Atwypaonv Keooraiov kot Afoypaonv Kepoiaiov 12/2007 ov dvvatov va emihiéovy TV ovioiloyt) 6€
Merorpivno A&oypogo Evieyvuévov Kepalaiov

Ot kdqtoyor tov Metatpéyiuov Xpeoypaemv 2013/2018, Metatpéyiuov Afwypdoov Keparaiov Kot
A&wypdoov Keparaiov 12/2007 tng Tpdamelog, mptv T Ayn OTOLNGONTOTE ATOPACNG YO GUUUETOYX] OTNV
ékdoorn tov Metorpéyuev A&wypdoov Evioyvpévov Kepolaiov péom g mbovig ovioArayng tov
Metatpéyipmv Xpeoypdoov 2013/2018, Metatpéyipov Agoypdoov Keporaiov kot A&oypapwv Kepoaiaiov
12/2007 g Tpdnelog mov O katéyovv Oo mPEmel va HEAETNOOVV TPOGEKTIKE, AapPdvovtag vedyn T O1KN
TOVG OLKOVOLLLKT] KOTAGTOOT], TOVG EXEVOLTIKOVS GTOYOVS Kot opilovTes Kot T TANpoPopiec mov mepiéyovtar 6To
napdv Evnuepotikd Aeitio kot wdraitepa Toug KvdOVOLg OV TTEPLYPAPOVTIOL MO KATM Kol ApOopovv TN véo
£€K000T] KOl TO EVOEYOUEVO OVTOAAXYTG.

e AQopég petald tav 6pav TV velotapevav Metatpédyav Xpeoypaoeov 2013/2018, Metatpéyiuwny

Awypdoov Keparaiov kot A&oypdeov Keparaiov 12/2007 tng Tpamelog kot tov véov
Metatpéyipov A&oypdowv Evioyvpévov Kepaiaiov og mpog v Swfabuon (subordination), 1o
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kafeotdg eEacpilong, ) didpKeld, To emtdklo, TNV €&oyopd Kot Tn OLUVOTOTNTO UETOTPONNG OE
HETOYEG, TNV TEPLOSO Kot TN HLETOTPOTNG o€ petoyég g Tpdmelog epdoov voictatal

e Ileplopiopévn eumopevodTTo @G mPog v dtumpaypdtevon tov Metatpéyipov Xpeoyploov
2013/2018, Metatpéypov Aoypaowv Keporaiov kot A&oypdewv Keparaiov 12/2007 mov dev Ba

avtaiioyBodv

e ABefardmmto ®g mpog TN PeLoTOTNTO KATA TN dwmpaypdtevon tov  Metatpéyipnov A&oyploav
Evioyvpévov Keporaiov

e Kopia vroypémon va yivouv omodekTEG 0L GUTHGELS Y10 OVTOAAOYT
e Ot xdroyor twv Metarpéyipav Xpeoypaoav 2013/2018, Metatpéyipov Agoypdeov Kepaiaiov kot
A&wypdoov Keporaiov 12/2007 opeihovv va cupfovievBodv TouG 01KOVOULKOVG, POPOAOYLKOVS KOt

VOUIKOUG TOLG Gupfoviovg

Hapdyovres Kivovvoy mov oyeTilovTon BE TIC HETOYES

e To Xpnuatwompro A&idv Kompov kot to Xpnpatiotipo Anvov £xovv yauniotepn peuotdtnta Kot
TAPOVGLALOVV EVTOVOTEPEG SIUKVUAVOELS OO GAAL YPNUATIOTIPLOL

e Htym tev petoydv g Tpdarelag KOmpov gvdéyetotl va Tapovcticel SIUKVUAVOELS

e  Eumopegvodtmra tov petoy®v mov Ba tpokdyovy and ) petatponn tov Metatpéyipov A&oypdenv
Evioyvpévov Keporaion

IIpoiév tng 'Exdoong

To npoidv and TAnpn d1dbeon tov Metatpéyipnov A&dypaenv Evicyvpévouv Keparaiov avépyetat og €1.342.4
€K. Tepimov, evd PeTd TV apaipeon TV eE0dwV ékdoong, avapévetol va avéldet og €1.341,4 ex.

Ta kepdrowe mov Ba aviAinBodv oamd v mopodoo €kdoon Metatpéyuav A&oypaownv Evieyvuévov
Kepaaiov Bo gvioydoovuy v KEPAAALOKT] ETCAPKELD, TOV ZVYKPOTNUATOS KOl CUYKEKPLUEVO TV EVIGYLOT TOV
mpotofddoy keparaiov (Tier 1) tov Xvykpotipatog.

Aapfavovtag voyr v mapovoa £kdoon Metatpéyav A&idypapmv Evieyvpévou Kepaiaiov Dyovg €1.342
€KOT., O €VOEKTIKOG (pro-forma) Oeiktng Ke@OAOOKNG EMAPKEWNG Kot TP®TOPRAOmv KeaAoimv oTig
31 Aexepppiov 2010 Ba Nrav 14,0% ko 12,7% avtictoya pe Paon v vwodbeon Ot dheg ot emhéEpeg adieg
(Metatpéyua A&dypaga Keparaiov, Metatpéyipo Xpedypagpa kot A&dypaea Kepaiaiov 12/2007) mov
dhvatol vo avToAlayohv MG ovTUTapoyn GTNV Tapovca €kdoon 8o avioilayodv 610 cuVoLd Tous (€818 eKkar.)
pe Metatpéyipo A&oypaga Evioyvpévouv Keparaiov.

"E€o0da ™ Exdoong
Ta cvvolikd €€0d0 ™G ‘Exdoong, copneptiiapufavopuévey tov enayyeAlatikdv apotPodv mov Oa katafindodv

OTOVG EAEYKTEG, VOUIKOUG GLUPOVAOVG, 0vaddyovg kot GLUBOOAOLS £kd0OMG KOOMG KOl EKTUTOTIKG KOt
Swenuiotikd é£oda vroroyilovral ot €1 ex.
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"Eyypoga Avebéopa yio EmOsopnon

Avtiypaga Tov akolovBov eyypdowv Oa givor Stobéoipa yio embedpnon katd Tig cuVNOELG EpYACLILES NUEPES
peta&d tov opodv 9.00 m.p. - 12.00 p.p. ota ypaeeio g Tpaneloc, Xtacivov 51, Ayia IMapackevn, Asvkocio
Katd v mepiodo 1oydog Tov mapdvtog Evnuepmticod Aghtiov:

(1) TOV WOPLTIKOV EYYPAPOV KOl KATAGTATIKOD TNG,
(ii) TOV EAEYUEVOV EVOTOUUEVAOV OIKOVOUKADY KOTOCTACEMY TOV ZLYKPOoThoTog Yo ta £tn 2008, 2009
kot 2010 kot

To mapdv Evnuepaotikd Agitio o eivatl S100£0110 68 NAEKTPOVIKT LOPPT| KATA TN SIEPKELN 1oYVOG TOV G eENG:

6))] otV otocerida g Tpdnelag Konpov, www.bankofcyprus.com

(i1) OGNV 16T0GEAIdD TOL Avdadoyov YzmevBuvov Xvvtaéng tov Evnuepotikod Aeghtiov, Kvmpiakov
Opyaviopov Enevdvoewv kat A&idv Atd, CISCO, www.cisco-online.com

(ii1) oV totocerida tov XAK, www.cse.com.cy

(iv) oV totoceida ¢ Emrponig Kepalatayopdc, www.cysec.gov.cy

Hopamopnéc

Ot Voo UEVES OUKOVOLLKEG KOTOGTACELS TOV ZVYKPOTHHATog Yo To €t 2008, 2009 ko 2010 evompatdvovot
ot0 mopov Evnuepotikd Agitio péom mapamopnrg (incorporated by reference) cOpowva pe tig dotdéelg tov
apBpov 28 Tov Kavoviepov 809/2004 g Emtponng g Evponaikig Evoonc.

IInpo@opics péc® TOPOTOPTHS "Eyypogo Yghideg
Owovopkéc Kataotdoeig 31 Aekepfpiov 2008 Etoia 'ExBeon 2008 72-165
"ExBeon Edextdv yuo to £tog mov €Anée oTig Emota 'Exbeon 2008 166

31 Aekepppiov 2008

Owovopkég Kataotdoeig 31 Askepufpiov 2009  Etioia 'ExBeon 2009 70-168
"ExBeon Edextdv yuo to €tog mov €Anée oTig Emow ExBeomn 2009

31 Aekepppiov 2009 169

Owovopkéc Kataotdoeig 31 Askeufpiov 2010 Emiota Owovopikn ‘Exfeon 2010

"ExBeon Edextdv yuo to £tog mov €Anée otig Emota Owovopikn ‘ExBeon 2010 138-139
31 Aekepppiov 2010

Ot emevovTég dHVOVTOL Vo TPOoUNBEVTOVY dWPEQY OVTIYPOPO TOV:

(1) ELEYLEVOV EVOTOMUEVOV OIKOVOLUKADY KOTUCGTAGEMV Yo To £€T0G 2008
(i1) ELEYLEVOV EVOTONUEVMV OIKOVOLUKADY KOTUCTAGEMV Yo To £€T0G 2009
(iii) ELEYLEVOV EVOTOMUEVMV OLKOVOUKADY KOTOOSTAGEMV Yo To €10 2010

Katd Tig cuvnbelg epydoipec nuépeg petald tov opdv 9:00 m.p. — 12:00 p.p. and to Kevrpwd Ipageio g
Tpaneloc, Ztacivov 51, Ayia Ilopackevr, Agvkwocic péxpt TV mpepounvio 16y00C TOL TOPOHVTOG
Evnuepoticod Agktiov kabog kot otnv 1otocerida tov Xvykpotnipatog www.bankofcyprus.com (emhééte
Yyéoeig Enevdutdv/ Owovopukd Xtoyeia).
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IAnpogopiss Yo v £kdoon Metatpéiyipmv A&oypapav Evicyopévov Keparaiov

Exod6tng

Tpdamelo Kompov Anudoia Etarpio Adpted («Tpdarelor, «Exdotngy)

Mpocoepdpeves Aieg

Metatpéyipa A&dypagpa Evieyvpévon Kepaaiov aopictov dibpketag («MAEK»)

"Yyog 'Exdoong

Méypt €1.342.422.297

Ovopactikn Aia

€1,00 (évo. Evpo)

Ty ‘Exdoong

[pocgopd / Awaiopa
poteparéotnrag

Hpepopnvia
IIpocdwopropod
Awarovyov

210 Gptio o€ aieg Tov €1.

e 0Aovg oG netdyovs ¢ Tpdnelog (Vo Tovg TEPLopiopols v EEapoduevav Xopov mg
meplyplpovial Mo KAT®) KoTd TNV muepopnvio apyeiov (ot «Awoodyowy) pe dkaiopo
mpoTeEPAOTNTAG TO omoio avoloyel oe €3 aflog Metatpéyyov Adoypdowv Evieyouévou
Kegpaiaiov yio ka0e 2 petoyés mov Oo katéyovv ot pétoyot (to «Awaiopa ITpotepotdtrocy).
To Awoaiopo ITpotepoidmrog dev Oa petafialeton.

H mopovoa ékdoon dev o amevdhvetar o€ peTdOVG EVTIOG OTOLOGOINTOTE YDPAG GTNV OmOia,
GOUPOVO HE TOVG VOLOLG OLTNHG, 1) OLEVEPYELD TNG TPOGPOPAS eivor mapdvoun 1 amotelel
nmapafiocn omowcdNmote epappocténg vopobesiog, kavova 1 kovoviopod (E&apodpeveg
Xwmpeg) (m.y. Hvopéveg IMolreieg, Kavaddc, Avotpario, Notiog Appwkn, lotmvia).

7 Ampihiov 2011, dnk. ot emevdvtég mov Ba mpoPodv oe ayopd petoxdv péypt ™ ANEN g
ouvedplag Tov Xpnuatiotpiov A&dv Korpov (XAK) kot tov Xpnuatiotpiov Adnvov (XA)
ot 7 Ampthiov 2011 B €xovv dikaiwpa cvppeToyng pe Paon to Awaiopo [Ipotepardtntag
mov Ba Tovg mapaympndel oV ékdoon Metatpéyipumv A&oypdewv Evicyopévov Kepaaiov
¢ Etoupiag.

Hpepopnvia Apygiov

12 Ampihiov 2011

Emoyn "Exdoong o€
Aorapro Apgpikic $

H Tpanelo mpocpépel v e€mdoyn oTovG AaioOyovg Yo Vo 0GKHGOLY TO Awoimpa
[potepardtntag ywo eyypoen oto. MAEK ekdopéva oe Aordpio. Apepucng. To Awaimpa
[potepardotntag Oa mpoceepbei oe Evpd kot 610 Kheioyo tov eyypagdv Oo petatpornel og
Aolépra Apepikng katd v oyvovoa Tun petotpomng €:$ kotd v Huepounvia Exdoong
tov MAEK. H Tpdnela pe oxetikn avokoivoon g katd tnv Huepounvia ‘Exdoong tov
MAEK 6o avoxowvdocet v T petotponng €:$ n omoio 6o ypnoyomombei ya Tig autioelg
oe Aoldpua ot Pdon Tov Awkoudpatog [Ipotepardtntag mov Oa mopoywpndel. H Tpamela Oa
nmpoPel oe éxdoon tov MAEK cg Aoldpra Apepikig vooupévon Ot ot authoelg kabdg Kot 1
teakn katavouy tov MAEK otoug Awcaiodyovg ko Aomodg oitntég o vaepPaivovv o
$50ek oT0 GVVOAD TOLC.

Awdwkacio YroBorg
Awveemv am6 Mn
Awarovyovg /
AwdBgon Mn
Kaivg0évrog [locov

Katd v mepiodo eyypaong tov Awaiodvywv, Ba vrdpéer dradikacio vrofoing otncewv ord
un Awcatodyovg yuo. ta oyov adiifeta MAEK, 1660 6e Evpd 660 kat og Aordpra.

Yy katavoun tov toyov adibetov MAEK 0a d00si mpotepaidra, oe ion PBdon kot poipa
(pro rata and pari passu), 6TIG OITNGELG Y10 AVTOAAQYY TV VEoThpevoy (1) Metatpédyiuov
Xpeoypapav 2013/18, (i) tov Metatpéyipmv A&oypdoov Keparoiov ko (i) tov
A&oypagpov Kepaaiov 12/2007.

Tpomog Katafoing
Avniapoyns

Ot Awotodyot aAAG Kot ot Aowtoi ortntég dvvaval va eyypaeodv oty €kdoon tov MAEK
KOTOGAAOVTAG TO OVTIGTOLXO TOGO TNG AMALTOVUEVIC AVTUTOPOYNG EITE G LETPNTA EiTE [E TNV
KkatafoAn yo avtaiiayn GAAov velotdpevev o&lov e Tpanelog avtioToryng OVOLASTIKNG
aflog ko ovykekpyéva (1) Metatpéyuov Xpeoypaowv 2013/18 (i) Metarpéyipumv
A&woypaowv Kepolaiov wor (iii) A&woypaowv Kepoiaiov 12/2007 («Emhé&ipeg v
Avtailayn A&ieg»).

Ta Metatpéyipa Xpedypapa 2013/18, ta Metatpéyiua A&dypaga Kepoloiov kot ta
A&ypoga Keparaiov 12/2007 (Emié&yes yio Avtadiayr A&leg) mov Bo katafAnbovv mg
avtuopoyn Kot 0o yivovv amodektd y eyypapn oty ékdoon tov MAEK g Tpanelac, Ha
axvpodovv kot n Tpdnela Oa TavcEL va £XEL OTOEGONTOTE VIOYPEDCELS GYETIKA Le avtd. H
Tpamelo O katafaret Tovg dedovievpévoug tokovs Twv EmAé&inmv yio Avtaiiayn A&idv ot
omoigg Oa yivouv amodektés yio avtoiioyn otnv €ékdoon twv MAEK.

Ka0eo1ag E€acpaiong
ko [Ipoteporéotnra
Katdraéng

Ta MAEK amotehobdv Gueceg, un eacparoiéves, eAdocovog tpotepatdtrag (subordinated)
vroypemoelg g Tpamelag kot Katatdocovtal o€ ion poipa (rank pari passu) peta&d tovg.

Ta dwoudpato Kot ot a&idoelg v kotoymv v MAEK g mapovcog ékdoong:

- eivar ghdocovog mpotepordtntag (subordinated) mpog TG a&LDOEG TOV TMOTOTOV TNG
Tpanelog mov etvo:
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o katabéteg M GAAol moTeTEG TV omoiov ot afuboelg dev gival gldocovog
TPOTEPALOTNTOG O TPOG TIG AEIDGELS TOV KOTADETOV

* MOTOTEG TOV OTOI®V Ol 0EIMCELS eivar eAdocovog mpotepatdtntag (subordinated)
v ekelvov Tov omolwv ot afuvcelg etvor 1 ekppalovior va etvon iong
mpotepardTnTag (rank pari passu) e 116 a&looelg tov katdyov MAEK.

* KaToyol ypeoyphowv g Tpamelog twv omolwv ot oa&idoelg eivar eLdooovog
mpotepardTnTag (subordinated)

- glvon lomg mPoTEPAOTNTOAS TPOG TIG UEIDCES AAADV EKDOGEMV YOUNAOTEPNG ELAGGOVOG
TPOTEPALOTNTAG, TOV TANPOVV TO. KPLTNPLOL Yo TEPIANYT 6T0 TPMOTOPAOU0 KEQAAMO TG
Tpdmelog mov meplappdavovv, alrdd dev mepropiCovral, oto A&dypapa Kepolaiov kot oto
Metatpéyipa A&dypaga Kepoataiov.

- €yovv TpoTepadTNTA EVaVTL TV LeTdYV TG Tpdmelag.

Ot adidoelg 1ov kotoyov MAEK oe mepintoon didivong omov n Tpdrelo mopapéver
oepéyyva  (solvent) Oa mepropilovion omnv ovopaotikn aflo tov MAEK kot tov
5€30VAEVUEVOV TOK®V, OAAG LN CLUTEPIAAUPOVOUEVOV OTOLOVONTOTE AKVPOOEVTOV TOKMV.

Ye mepintmon omolcdNaTeE TANPOUNG Tov Ogv kataPdiletoan oe oyéon pe to MAEK, n
Tpanelo dev Oo Bempeitor 611 TEpADE o€ YEYOVOG 0BETNONG VIOYXPEDONG KAt Ol KATOYOL TV
MAEK dev 0o £xovv dikaiopa vrofoing aitnong ywa exkaddpion 1 diddvon g Tpdanelog.

Awdpkera

Ta MAEK eivar agieg adprotng duipkelog yopic nuepopnvie AMéng (BAéne 6pog «E&ayopd»
o KAT®).

Emroxio og Evpo (€)

Emtékio og Aorapro ($)

To MAEK 6a ¢épovv otafepd etioto emtokio 6,50% yo 116 mpdteg déka (10) Ieptddovg
Téxov péxpt 11 30 Iovviov 2016 Ko petémerto Kopovouevo emToklo {60 pe 0 €KGoTOTE
Euribor 6-punvev mov Ba 1oyvet otnv apyn g kébe Ilepidodov Toxkov mréov 3,00%.

Ta MAEK 6o ¢épovv otabepd etoto emtokio 6,00% yo 11c npdteg déka (10) ITeprddovg
Toéxov péypt 11 30 Iovviov 2016 Kot petémerta KOUOVOUEVO EMTOKIO GO e TO €KAOTOTE
Libor 6-unvav mov 0o 1oyvet oty apyn g kéOe Iepodov Tokov mAéov 3,00%.

Inpopq Toxov

O tékog givor TAnpotéog oe e&aunviaio Bdon oto téhog kébe meprddov [Tinpoung Toxov
cupemva pe Toug Opovg £kdoong tov MAEK. Qg nuepounvies IIinpopung Tokwv opiCovror n
30 Iovviov wor 31 AekepPpiov «ébe étovc. H Ipotm ITAnpopnq Towxov O sivor otig
31 AexepPpiov 2011 xon Oa koAdmter v mepiodo and v Huepopnvio ‘Exdoong péypt tig
31 Aekepuppiov 2011.

Kébe Metatpéyyo A&woypago Evioyopévov Keporaiov Ba moder va @épet toxo amd v
nuepounvia e&ayopdc/ ayopdc/ HeTATPOTG.

Awaiopo Metatpomig

Ta MAEK, d0vavtat, kat’ enthoyn Tov Kotdyov Tovg, vo petatpanodv oe Lovidelg Metoyég
g Tpdnelog katd tig [eprtddovg Metatpomng oty T Metatponnig.

Twn Meratpomig

€3,30 avé ocvvnOn petoyn g Tpamelog ovopootikng a&iag €1,00 (kor Ba vmdkertor oe
GUVIHOELS AVOTTPOGAPLOYEG YLt ETOUPIKEG TPAEELS)

Avoroyio Metatponng

Avoloyio Metatponng oe mepintoon petatponig kot emhoyn tov Kotdyev Bo mpokvyet
Swpdvtog v ovopaotikn a&ia twv MAEK mov 0o petatparodv pe v Ty Metatponnic.

Iepiodor MetaTpomig

pot Hpepopnvia
Meratpomig

Televraio Hpuepopnvia
Meratpomig

E&ayopd (Redemption)

1-15 Maptiov, 15-31 Maiov, 1-15 Zentepfpiov kot 15-30 Nogufpiov kabe ypovov pe tnv
mpot Ilepiodo Metatpomig va apyiler v Ilpodm Hpepounvia Metatponnig kot v
tedevtaia [Tepiodo Metatpomng va teheidvet Tnv Tehevtaio Huepounvio Metatpomnng.

1 Xemtepfpiov 2011

31 Maiov 2016

Ta MAEK pmopovv, xat’ emioyn tng Tpdamelag, va e&oyopaostodv 6to GOVOLO TOVG, GTNV
ovopaotikn Tovg a&io pali pe omotovednmote dedovievpévons tokovg otig 30 Iovviov 2016 B
G€ OMOWONTOTE NUEPOUN VIO, TANPOUNAG TOKOV oV £metan, katomy Eykpiong e Kevipurg
Tpdmelog g Kompov kot vd v mpodmdbeon 611 O avtikatactabodv pe [potopfddio
Kegpdiao iong 1 yniotepng dwfadpong.

22



TMHMA I

IIpootacio ce
epintmon Anpdcrog
MpoéTaong, Xvvévemeong 1
ZuyY@OVEVONG TNG
Tpanelog

Hepinmrino Zyucioua

Y mepintoon dnpocionoinong Anpociog IIpdtaong yo amdxnon pépovg 1 oAOKANpoL TOV
petoyucov keparaiov g Tpdanelog oe omolndnmote nuepounvio amd Ty nuepounvia £kdoong
tov MAEK t6te avtdpata evepyomoteiton Ewdwr| Ilepiodog Metatponnig katd v omoia ot
Kdroyot dvvovtan va petatpéyovv ta MAEK touc.

HpoarpeTiciy Emdoyn
Axvpoong Iinpopig
Toxkov

H Tpanelo pmopel kotd tnv kpion tng kad’ owovénmote ypdévo, Aapfdavoviog vadyrn
PePEYYVOTNTO. KOOMS KoL TNV OIKOVOUIKN NG KATAGTOOT, VO €MAEEEL VO AKVPAOGEL TNV
[Minpopn Toéxov oe pun cwpevtikn Paon oto mhaicio Tov «Ileplopiopdv Mepiopotog Kot
Kepolaiovy mov avagépovtat mo kdte. Omowadnmote akvpobeico nAnpopr tokov dev Ha
opeiletor kot dgv Bo kabiotatoar mAnpotéa amd v Tpdanelo. e mepintoon Axdpwong
[Iinpwpng Toxov, n Tparela dev Oa Bempeitar 6TL TepmAOe o€ yeyovdc abétnong voypéwaong
kot ot katoyot twv MAEK dev Ba €povv dwaiopa vrofoing aitmong yo ekkabdpion 1
Sulvon g Tpamelog.

Yroypeotikiy Akopoon
inpomig Tékwv

Ye mepintoon mov N Tpdnelo dev tnpel TG EAAYIOTEG OMOLTHOELS TG PEPEYYLOTNTUG OTTMG
opifovtar amd v Kevrpwr Tpanelo e Kompov, 1 dev dwabétel To amartovpeva Atavepuntéa
Ytoyeia tote M Tpanelo vmoypewtikd Oo akvpmcel v [IAnpoun Toéxov oto MAEK. H
Kevtpum Tpdamela dvvatdv vo omoitioet, kKatd T S1KT| TG S10KPITIKT EVYXEPELD, TNV AKOPOGN
[Minpopng Toékov, ot Pdon o&ordynong ™G QePEYYLOTNTOS KOl TNG OIKOVOUIKNG
katdotoong g Tpamelog to emdueva Tpion ypoévia. Awaveuntéa Ztoxelo Kotd TNV
onotadnmote Huepopnvia ITAnpopnig Tokov onpoivel, to kabopd k€pdog Tov ZvyKPOTNUOTOS
vy 10 €tog mov mponyeiton tétotng Hpepounviog Iinpopng Toéxkov poli pe omowadnmote
kaBopd kEpON Ko Adtavéunta képdn (retained earnings) mTov LETAPEPOVTOL OO TPOTYOVLLEVAL
£11) Kot 0mO1EGONTOTE KOOUPES LETAPOPEG OO OTOLOVGONTOTE AOYOPLUGLOVG ATOOEUATIKOV GE
kG0g mepintmon ot omoiot givar dtabéoipot ya Sravopr| otovg petodyovs g Tpdaneloac.

Xvvemok6rovor
Iepropropoi
Mgepiopotog kmn
Kepaiaiov

Yroypewtik
Meratpom

Av n Tpanelo axvpdoer v TANPOU TOK®V Yo 0To0voNmoTe AdYo, oTO TAGICLO NG
[poarpetiknig Emdoyng Axvpwong [Minpoung Tokewv 1 g Ymoyxpewtikng Axvpwong
[Minpopng Tokev O6mwg Teptypdeetor mo Tove, tOte dev Bo emitpémetal 1 TANpPOUN
pepiopatog 1| omoladnmote GAAN KoToforn (Kot e&ayopd 1 ayopd) Tave oTig GLVIHOEIG HETOYES
N oe dhheg a&ieg g Tpamelag mov Ba Aoyilovior g mpotofdbo kepdrato omd v
Kevtpun Tpdmela g Kompov, extog kat av kot puéypis 6tov n Tpdmelo mpofei otnv emdpevn
[Minpopn Toxov kot pe v emeOraén tov eéumpéoenv og neprypdeovior oto Tunua II
Mépoc B Opog 5 (y).

Y mepintmon mov emovpPel onmoodnmote I'eyovog Extoktmg Avaykng Kepaaiov 1 T'eyovog
Buwwowdmrog, to MAEK vroypemtikd 0o petatpémovioar o Zvvifeig Metoyés, oty Tiun
Yroypeotikng MeTaTpomng ®g 0 GYETIKOG 0pLoUOS TLo KATM.

I'eyovég 'Extaktng
Avaykng Kepalraiov
(Contingency Event)

I'eyovog Extokmg Avaykne Kepalaiov Oa Oempeiton 611 éxet emovpfet 6tav n Tpamela dmoet
oYETIK g0omoinom &ite (1) 0Tt Tpv amd TV nuepounvia epappoyng g Bacsiielog I wg avt)
0o viobe0el and v Evpondixn Eveoon to Oyog tov Bacwkov [Ipotofadpiov Keparaiov
¢- Core Tier 1 Ratio givor yopunAdtepo tov 5%, 1| kaTd | HETE TV NUEPOUN VIO EQAPUOYNS
™m¢ Baotkeiag I wg avtr Ba vioBembel and v Evpornaiki Evoon to Yyog tov Kowdv
Ipotopaduiov Keporaiov - Common Equity Tier 1 Ratio eivor yopunidtepo amd to ehdyioto
mocootd mov Bo kabopiotel, N (ii) otav n Kevrpwr Tpamela g Kvmpov kobopicet 61t n
Tpamelo Pploketor o€ Un CLUUOPE®ON LE TO GTOLTOVHEVO KOVOVIOTIKE Optor Tov Aglktn
Keparowoxng Emdpkeiog og kabopifovior otovg XZyetikoOs Egappootéovg Tpamelucovg
Kavovicpovg. e kdbe mepintwon Oa mpoypotomombel n Yrmoypewtiky Metatpony| tov
MAEK o¢ Zvvi0eig Metoyég ouvéneia tov I'eyovotog Extaktng Avdykng Kepaiaiov.

H Tpdmela, katd mv a&oddynon g eepeyyvotntag kabdg Kot TG 0IKOVOKNG ¢ 0éomg
umopet va kpivel, oe cvvevvomon pe v Kevipwn TpéameCa e Kompov, 1 n Kevipwmn
Tpanelo dvvoTOV VO ATALTNGEL, KOTA TN SOKPLTIKY TG v)Epeta, 0Tt mbavov n Tpamela va
TO0CEL GTO QUEGO PEAAOV VO tKOvomolel Ta gAdyloTo amodektd Opta tov deiktn Boaowav
[potofabiov Keparaiov, tov deiktn Kowov Ipotopddumv Kepoloiov 1 tov Agiktn
Kegpaiawoxng Endpielac, aviloyo pe tnv nepintmon, Kot yioo avtd 10 Aoyo Oo Oswpndet 6Tt
I'eyovog Extoktmg Avaykng Kepalaiov €xel emoupfei.

Ceyovég Biwowpétnrog
(Viability Event)

I'eyovog Biooyotnrog opileton onotednmote (i) N Kevipwn Tpdnelo g Kdmpov kpivel 611 m
vroypemtTikn petoTponn v MAEK kot dAhov a&idv, mov pe fdon toug 6povg Tovg duvatdv
vo. petatpamovv o€ cuvidelg petoyés og I'eyovog Biwowdmrog, sivar avaykaio yio fedtioon
™¢ keparowakng endprelag tng Tpdrelag kot Oa copPdier ot dathpnon TG EEPEYYLOTNTAG
g Tpanelog xavn (i) n Kevrpwn Tpdanelo g Kompov kpivel 6t  Tpanelo Oa yperactel
éxtaxtn Kpoatikn Porbeta yo (o) T datnpnon g eepeyyvdmtag g M (B) amoeuyn tov
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evogYOLLEVOL TTTOYELONG TG M (Y) dev etvorl og Béom va AmoTANPOCEL OTUAVTIKO HEPOG TOV
VROYPEMGEDVY TG N (iil) o€ GALEG TAPOLOIEG KATAGTAGELS.

Twq Ymoypeotikig
Meratponic

Ta MAEK 0o petotpomodv vmoypewtikd oe tétoo apiud Zuvvnbov Metoymv mov Oa
kabopileton Stupmvtag v ovopaotikn o&le tov MAEK pe to yniodtepo mg Katdtatng
Tymg (Floor Price) kot g oyvovcag Tyng Yroypewtikng Metatpomig Kot T GYETIKN
Huepounvia Yroyxpemtikng Metatpomrg.

Tym Yroypewtikng Metotpomng o€ onowadnmote otiyun ot ovideig Metoyég g Etaipiog
elval elonyuéveg mPOG SOMPAYUATEVST) GE OVOYVOPIGUEVO Ypnuatiotiplo opiletar To
yopnAdtepo amd (i) v avatarn tipn tov €3,30 (Kot ortolecdnmote peténerta Toydv cvviBelg
avampocapuroyEs Yoo etaupikés mpdéelg), kot (i) to 80% TG HECOOTUOHIKNG TUNG
Swmpayudtevong G UETOYNS TOV TEVIE EPYACIHOV TMUEPOV TOL TPONyoOVTIOL TNg
Ewonoinong yw 'eyovog Extaktng Avéaykng Kepaiaiov 1§ T'eyovog Biooyidtroc.

Katdtoam Tyun (Floor Price) opiletar n ovopaotiky a&io avd Zovion Metoyr (mov katd v
Huepounvia 'Exdoong eivar €1).

Avtorhayn, E€ayopa
(Redemption) Aéym
Alrayov og NopoOeoia
/ Kavovietiko IThaico

Y mepintmon oAloydV 6€ VOLOLG, GE GYETIKOVG Kavoviopovg ¢ Kumplakng Anpoxpotiog 1
toug Kavoviopotvg g Kevrpwng Tpdamelog g Kompov 1 v emionun epunveia ovtdv, n
Tpanelo pmopei, pe v ek 1@V mpotépmv Eykpion g Kevipwng Tpdneloag e Konpov, va
eayopdoet 0 ovvoro tov MAEK pall pe omolodnmote Tocd TOKOL 7OV EKKPELOVV.
Evaihoktikd, to MAEK, pe ™ odpoovn yvoun me Kevipwrg Tpanelog g Konpov, Oa
UTOPOVV VOl AVTAAAQYOUV 1] 01 OPOL TOVG VO TPOTOTOMBOVY MGTE VO GUVEXIGOVV VO ATOTEAOVV
a&ieg mpotofaduov kepolaiov cOUPOVO e TOVG €V oYL Kovovicpovg tng Kevrpumg
Tpdamelog g Kompov, vtd v mpodmdheom Kanoov Opmv oG ovOAVTIKA TEPLYPAPOVTOL GTOVG
6povg ékdoong tov MAEK.

Hapdyovreg Kivovvou

H dvvatomnta g Tpamelog vo ekTANP®GEL TIC VITOYPEDGELS TG MG Tyalovv omd Too MAEK
vroketor o€ ogpd kwdvvov. O Toapdyovieg Kiwvddvov mepihappdvovv, peta&d GAlmv,
Kivduvoug peuoToTNTaG, KIVOHVOUG 0Yopds, ™G EMONG KOl TIGTOTIKODS, AELTOLPYIKOVG,
pubiotikodg Kot vopkodg kwdvvovs. Emumpdobeta, vmdpyovv kivdvvor ot omoiot givat
ovouddelg oty a&oroynon tov Kwddvov oe oyéon pe too. MAEK. Ot kivévuvor ovtol
mepthappdvovv, aldd dev mepropifovtar, to yeyovog Ot too MAEK dvvatdv va unv eivon
KOTAAANAN €MEVOLOT Yo OAOVG TOVG EMEVOLTEG KAOMDG Kol GLYKEKPUEVOL Kivouvol Tov
aPOPOVYV TOVG OPOVG EKOOCTG TOVG, TEPILOUPAVOUEVOV TNG VIOYPEDTIKNG UETATPOTNG GE
petoxés émerta amd [eyovoc ‘Extaxtng Avaykng Kepoaiov kot ['eyovog Buwopdmtog aAid
Kot GALOVG KIVOOVOUG OyOpdG WG TEPLYPAQOvVTaL e HEYoAVTEpPT Aemtopépela oto Tunua II,
Mépog A tov Tapovtog Evnuepotikod Agktiov.

Mpoopropog Ipoiovrog
"Exdoong

To xaBapd mpoidv and v £kdoon tov Metatpéyipumv Aéoypaeav Evieyvpévov Kepaiaiov
0o evioyvoel v Tpamela pe emmpodcbeto TpoToPfddino kepdiaio Ponddvtag ot dathpnon
WOYVPOV KOL OVTOYOVIGTIKAOV SEIKTAOV KEQUANAKNG ETAPKELNS.

Ioyvovreg Nopov
Awkarodocio

Ot Nopot g Kurpraxng Anpokpartiog/ Ta dikaothpia g Kurplokng Anpoxpotiog.

Ewoayoyn ko

Ta MAEK 6a gicoyfodv kar 6o dompaypatevoviar oto Xpnuatiompo A&udv Kompov kot

Awmpaypdrevon 670 Xpnpatotipto AIvav, epdcov AneBolv ot oYeTIKEG EYKPIoELS 0md TIG apprOSIES OPYES.
AToKAEI6TIKOG The Cyprus Investment and Securities Corporation Ltd (CISCO).
ArevOvovric 'Exdoong
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Avopevépevo Evogiktiko Xpovodrdypappa

O mivokog mapabétel To ypovodidypappa tng £kdoong kot eloaymyns tov MAEK g Etaipiog oto XAK kot
XA. Znpetdvetot 6Tt T YPOVOSLAYPOLLLLO EIVOL EVOEIKTIKO (OTE TO ENEVOVLTIKO KOO VO £XEL IO OPYLKT] YPOVIKN
EKTIUNOT TOV amapaitHTOV SdIKOCIOV péExpL TNV Evapén dampaypdtevons tov Metatpéyipov A&oypdewov
Evioyvpévov Keporaiov oto XAK kot XA:

Hpepopnvia I'eyovig
5/4/2011 Huepounvia 'Eykpiong Evnuepotikod Agktiov.
7/4/2011 Tehevtaio pépo cvvarraymv oto XAK kot XA meplopfovopévon Tov AKo®IATOS
[potepardtntag (cum priority right).
8/4/2011 Yuvorrayés oto XAK kot XA yopig to Awoiopa ITpotepardtrog (ex priority right).
12/4/2011 Hpepopnvia Apyeiov yio 1o Awaiopa IIpotepodmrtag yu eyypagn omv ékdoon

Metatpéyipov ASoypapav Evicyvpévou Kepalaiov (record date).

20/4/2011 Amooctod] Emctodnig  Iapaydpnong Awoiopdtov — IIpotepatdmtag  oTovg
Awoovyovg, v eyypaen Metatpéyipmv A&oypdowv Evicyvpévov Kepoaiov.
(dev 1oyver yra petoyovg twv Eéaipovuévav Xwpwv)

27/4/2011- 17/5/2011 Iepiodog  eyypapng omv  €kdoon Metatpéyiumv  Afwypapov  Evieyvupévov
Keparaiov amd tovg Awoiovyovg (otn Pdon tov mopoyopnpévev Atkoiopdtov
[potepardTnTag) Kot amd GAAOVG EXEVOLTEG

(dev 1oyver yra petoyovg twv Eéaipovuévav Xwpwv)

17/5/2011 Televtaio npepounvia vrofoing artnoewv ya Eyypaen oty ékdoon Metatpéyipmv
A&oypaowv Evioyvpévon Keparaiov omd toug Atkatovyovs Kot GAAOVG ETEVOVTES.

30/5/2011 Amoctol| Emotoddv IMapoaydpnong tov Metatpéyipov A&oypdenv Evicyvpévou
Kegpaiaiov.

Evtog 10 gpydoov nuepdv and v Tekevtaio Huepounvia Eyypaerig oty Exdoon Metatpéyiumv
A&wypdowov Evioyvuévov Kepadaiov, n Tpanelo Ba vmofdier to amopaitmto Awotoroyntikd oto d00
Xpnuotwompla (XAK kot XA) yo v sloayoyn tov Metotpéyipov Aéoypdeav Evieyvpévov Kepaiaiov.

H nuepounvia évapéng dwampaypdrevong tov Metatpéyipov Afwoypdoov Evicyopévov Keporaiov 6O
avakowmbel 610 XAK kot XA, Ba dnpocievdei otov kumplokd Kot eAAadikd tomo kot o givar evidg mévte
EPYACIL®Y NUEPOV aTd TNV NUEPOUN ViR £YKPLONG TG Eloay®mYNS Tov Metatpéyipov A&loypdemv Evicyvuévou
Kegpataiov amd ta dvo Xpnpotiotipiao.

Inueldvetot 6Tt To YPovoSLAypOpLLe E0PTATOL KOL OO OGTABUNTOVS TOPAYOVTES KOl EVOEXETOL VO LETABANOET
pe avakoivoon oto XAK kat 610 XA Kot LEGE® TOL KLTPLOIKOL Kot EAAASIKOD TOTOV.

25



TMHMA I

TMHMAII



TMHMA 11

Mépog A’
MEPOX A’
1.0. ITAPATONTEZ KINAYNOY 28
2.0. ITAHPO®OPIEZ I'TA TH ZYNTAZH TOY ENHMEPQTIKOY AEATIOY 54
— YIIEY®YNA ITPOZQITA
3.0. EINIAEI'MENEZ IXTOPIKEX XPHMATOOIKONOMIKEZX 56
[NAHPO®OPIEX

27



TMHMA 11

Mépog A’

TMHMA 11

MEPOX A’
1.0 TAPATONTEZ KINAYNOY

H enévdvon ota Metatpéyia A&dypaga Evioyvpévov Keparaiov kot og petoyés g Tpdrelag Konpov
vrdkertor oe pia oepd Kvdovov. Mall pe tig Aowég TAnpopopiec mov TEPLEXOVTIOL 1] EVOMUOTMOVOVTOL
péocw mopomoumng oto mopdv Evnuepoticd Aehtio, ot duvnrtkoi emevovtég Ba mpémer va eEgtdioovv
TPOGEKTIKA TOVG KIvOOVOLG Tov meptypdpovtal 610 mapdv Evnuepoticd Agltio, mpv enevdvcouv ota
Metatpéyipo A&oypapa Evioyvpévov Kepolaiov mov meptlapfdvovy v emthoyn 1/Kol DTOYPEDTIKY
LETOTPOTN TOVG GE LETOYES KOl MG €K TOLTOV o€ peToyég g Etaupiac. Eqv enéhbetl omotodnmote amd o
YEYOVOTO, OV TEPLYPAPOVTOL TOPOKAT®, TO ZVYKpOTNUE, 7 YPTLOTOOKOVOKY Bfom tov 7N ta
OTOTEAEGLLOTO. TNG AEITOVPYIOG TOL EVOEYETOL VO EMNPENCTOVV SUGHEVAOG KOl OVCLOODG Kal, OVAAOYd,
pmopel vo onpelndel mtdon oty aia Kot TV T TOANoNG TV peTox®v g Etapilag, odnymvrag ot
OTMAELD. TOV GLVOAOL 1 UEPOVG OmOLNodNTOTE €MEVOVONG ot awtéc. Emumpodoheta, ot kivdvuvor kot ot
ofefatdtnTeg TOL TEPLYPAPOVTAL TAPAKAT® pTOpsl vo unv eivor ot UdvoL oL EVOEYOUEVOS VO
avtipetonicst To Xuykpotuo. IIpocOetor kivovvor kot afefardtnteg mov ent Tov TOPOVTOG dev givarn
yvootol 11 mov dev Bewpodvior ovoiddel;, pmopel vo eMOPACOVY OVGUEVAOG TIG EMLYELPTLLOTIKES
SpaocTNPLOTNTES TOL ZVYKPOTNLLOTOG,

IHAPAT'ONTEX KINAYNOY IIOY XXETIZONTAI ME TIX EHIXEIPHMATIKEX
APAYTHPIOTHTEX TOY XYTKPOTHMATOX THX TPAITEZAY KYITPOY

To Xvykpotuo vrOKEITAL GE OEIPd KIVOUV®WY, 01 0TO0I0l OEv Vol VIO TOV EAEyY0 TOL KOl av
TOPOVGLAGTOVY GE GHUAVTIKO BaOUO eVOEYETAL VO ERNPEAGCOVY TA OIKOVOUIKA, TOV amoteléocuata. O1
Kkivovvol avtoi rapoveidalovral o KATo.

Ov gpyooieg Ttov Xuykpotipotog cgivor ektedeipéveg o€ Kvdvvovg mov mnyalovv amd TG
EMKPUTOVOES OIKOVOIIKES cVVONKeS TOG0 6TV Kimtpo 660 kot 6To eE@Tepikod

Ot gpyacieg tov Xvykpotiuotog ennpedlovior o peyddlo Pabud amd Tig EMKPOTOVGEG OIKOVOUIKES
oLVONKES AALG KoL TIG OIKOVOUIKEG GUVONKEG GUYKEKPIUEVOY KAAO®OV GTIC ayOPEG OV dPOCTNPLOTOIELTOL
70 Xvykpotnua kot wwitepo oty Kompo kot oty EALGSa and 6mov mpoépyetat To HeyoAdTeEPo HEPOG
TOV EIG0OMUATOV TOV.

And 1o 2007 1 d1eBvic owovopior oAAG Kot TO S1EBVES YPNUATOTIGTOTIKO GUGTILO S10VOOLV Lo, TEPI0d0
évtovng afefordTnTog Kot ovatapoyng LE OmOKOPLOMUN To HEYGAN TPoPANuate mov avTiuetonilovv
peydreg Owebvelg tphmeleg, emevovtkég Tphmeles, OO0POUAOTIKOL Kot GAAOL  YPMLOTOETEVOLTIKOL
opyaviopol. Ta mpoPAnpata kot 1 anodopydvmon (dislocation) avt ennpedlovv onuovtikd To enimedo
pevoTOTNTOC, TIC dfkateg afieg TV YPNUATOOIKOVOUIK®V TEPLOVGLOK®V oTolyeimv, ™ Owbecipudnta
YPNHOTOG KO TOVG OPOVG [LE TOVG OTOIOVG TPOCPEPETAL YPTLOTOSOTNON.

Yrdpyovv avnovyieg yioo GUVENIOT TG OIKOVOIKNG VOECTG KOl TOV OVOTAPUYDV TOV YPNHOTOTICTMTIKOV
GLOGTHHOTOG JEBVAOG aAAG KOl OTIG YDPEG TOL dpactnplonoleital o Zvykpdmua. Ot cLUVONKEG QVTEG
€youvv, o€ KAmolo Pabud, enNPedosl Kot ovVaIEVETAL VO GUVEXICOVY Vo ETNPeAlovV To ELGOOTILOTO KOt TV
KEPOOPOPiN TOL ZVYKPOTHLLOTOC.

H ovveyllopevn emdeivaoon kot emiPpddvvon t@v otkovopidv debBvag, TepLaBavoiévay Tov yopov
oT1G omoieg dpacTnplomoteitat To XvyKpdTa, enNpealOUEVEG OO TO EMIMEDD KAl TIG TACELS avePYING, TIG
TACEIG OTOV TOUED TMOV OKWVITOV, TNV TOPED TOV XPNUATIOTNPIOV, TOV 0yop®V OHOAOY®V KOl TOV
ayop®dV GLVOAAAYHOTOG, TOV TANBWPIGHO KAl T pevototnta otig debvelg ypnuatayopés, mbavov va
odnynoovv oe: (i) yaunrotepa emineda {Nnong oAAL Kot TPOCPOPAG TOV TPOIOVIMV KOl VINPECIAOV TOL
TPOCPEPEL TO ZVYKPOTNHO, (i1) CTOUEIDCES TEPOVOLOKADY CTOWEIDMV TOL ZVYKPOTHUATOS OAAL Kot
HEWDOELG otV €0A0YT 0&io TOV TEPIOVOIOKAOV OTOEIDV, enNPeAloVTOG apVNTIKG TO, OTOTEAEGLOTO, TO
1010 KEQAAOLOL KOUL TIG TPOOTTIKEG TOV LVYKPOTHILOTOC,
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Toyoév emdeivoon TV owovoukdv ocvovinkdv oOebvidg oAl Kol TOV  yOpPOV  OTIS Omoieg
dpactnplonoleital 0 ZvyKpoTnUe. dVVOTOL VO ERNPEACEL TOCO TO XVYKPOTNUO OCO KOl GAAQ
APNUOTOTIOTOTIKG  1OpOUATA KOL VO EMNPEACEL OPVNTIKA TO OTOTEAECUATO TOV XVYKPOTNHLOTOG.
SUYKEKPUEVQ, TO ZVYKPOTILLO SUVOTOL VO OVTILETOTIGEL TPOKANGELS TTOV 0POPOVV:

o Tnv wavéTTa ToL ZVYKPOTHHATOG VO 0ELOAOYEL TN SOVELOANTTIKY IKAVOTNTO TOV TEAATOV TOV 1)
vo TpoPAETEL TO EMIMESO TOV [N EEVMNPETOVUEVAOV YOPNYNCEDV GV TO TPATVLTO KL OL TEXVIKES
OV YPNOLoToLel KaTaoTOOV AydTepo akpiPeic otnv TpdPAeyn TG LEALOVTIKNIG CLUTEPLPOPIG
TV davellopEvVaV.

e H {qmon yw to davelopud amd eepeyyvous TEAATEG e VYNAT SAVELOANTTIKY tkavOTNTO propel
Vo TEPLOPLOTEL €AV M oKOVOUIKY| dpacTnpiotnTa entPpaduviel.

e  XounAdtepa emimedo eMTOKIOV dAVEICUOL /KoL YNAOTEPO, EMTOKIO, KoTabéoemv dhvatal va
HEWDGOLY TO KaBopd €GO L0 TOV ZVYKPOTHLLOTOG.

o O e&eliéelg oty ayopd dvvatol vo. ETNPEACOVY TNV EUTICTOGUVI] TOV KATOVOAOTMOV KOl VO
odNyNooVY G€ UEI®OT TNG XPNONG MIOTOTIKAOV KOPTAOV OMMG Kol 6€ OSLVCUEVEIG AAAOYES OTOV
TPOTO Kot ypdvo TANPOUNAG 7oL dHvATOL VO 0dNYNoOLV og avENoN TOV OmOGPRECE®V KoL
TpoPAéyemv yo un e&umnpetodeva SAveLa.

e To gumdpo Ko 1 pon kepaiaiov dvvator vo pelwBodv MG amOTEAEGLO TOV TPOCTATEVTIKOV
pétpwv mov Beomilovion oe oplopéves ayopés emmpedlovtag apyntikd TG SpactnpldTnTeS TOL
ZVYKPOTALOTOC.

e H oav&avopevn KLPEPVNTIK OCULUUETOYN OTO UETOXIKO KEPAAGIO  YPTLOTOOIKOVOUIK®OY
OPYOVICUAV KOl O €AEYYOG TV YPNUOTOTICTOTIKAOV OPYOVICUOV OT®C KOl 1 TEPUTEP®D
GLYYMVELCT TOL YPNLUOTOOIKOVOULKOD TOHEN SUVOTOL VO OlOPOPOTOUGEL GNUAVTIKG TO
aVTOYy®VIGTIKO TOTt{O.

Ov gpyocieg Tov Zvykpotpotog &ivor ekTedeyuéveg o€ KvdUvovg mov amoppéovy amd Tig
OLOKVNGVOELS 0YOPaS Ol 0moieg OUVATOV VO EMQPEPOVV GNUAVTIKES CPVITIKES EMTTMOOCELS GTO
TuykpoTnpo.

To Zvykpotnua AdYm g QOONG TOV EPYACLDY TOL glval ekTeBEIEVO o€ GEPE KIVOOVOV SIUKVULOVOEDV
ayopac, Ol Omoiol TPOKVTTOVV OO TLYOV OAANYEG GE EMITOKIN, OAANYEG OTA TEPODPLO TOTOTIKOD
Kwovvov (credit spreads), ©TIC OCULVOAAOYHOTIKEG 10OTYUEG KOl OTIC TIWEG ayopdg GAA®V
APNHOTOOIKOVOIK®DV a&tdv. Ot S1okvpaveelg auTég dhvatan vo £XOVV GTIOVTIKEG OPVITIKEG EMMTAOCELS
OTIG OpACTNPLOTNTES, TNV OIKOVOLKT] BE0T KO TIC TPOOTTIKEG TOV ZVYKPOTHLLOTOC.

Eivar onpoviikd va emonuavlel tog to Zuykpotnuo avorappdvel Kivdbvoug ayopds HOVO KOTA T
Sweilplon TV TEPLOVCLOKAOV OTOLEI®V KOl VTOYPEMCE®V TOL Kot Ogv  dlabétel  omowdnmote
LOPTOPLAGKLIO cuVaALay®dV (trading books).

Kivéuvvog emrokiov

O «ivévvog emttokiov givar o kivduvog mov dtotpéyel to Zvykpodtuoe vo petmbet n edloyn afio Tov
UEAAOVTIKAV TAUEIKDOV POOV YPNUATOOIKOVOUIK®DY UECOV AOY® SVGUEVAOV HETAPOADV OTO EMLTOKLN
ayopac. O Kivouvog emToKiMV TPOKLATEL AOY® TOV ETEPOYPOVIGHOD GTNV AVOTPOGUPUOYT TOV EMITOKIMV
G€ MEPLOVGLUKE GTOLYELD KO VITOYPEDCELS.

Avopeveic petoforéc ota emtokio oyopds, otig KapmdAeg amddoong (yield curves) kot 6To EMITOKIOKA
meplidpla dvvatat va EQovv EMMTOCES 610 KoBopd emitokiakd meptdplo HeTa&d TOV SAVEICTIKOV Kol

TOV KOTOOETIKMV EMTOKIMV Kot KOT® EMEKTACT] 6TA KABpd £6000 0md TOKOVG TOV ZVYKPOTILOTOG.

Avodog Tov emtokiov pmopel va €xel og amotélecpa v adENoN TV pn e&umnpetodpevav daveinv,
peimon ot {Rmon véwv davelov M pelowon ot duvaTdOTNTA TOL ZVYKPOTHHOTOS VO XOPNYNoEL VX
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davewn. Meilwon tov emrtokiov pmopel va odnynoet, petatd GAiov, oe mpomAnpopés daveimv kot
avEAVOUEVO aVTOY®VIoUO OTIC KaTabEoelg emnpedlovtag SVGUEVAOG TO, ATOTEAECILOTO TOV ZVYKPOTNOTOG,

Ot avtaymvieTikég mEaelg /Kot 1 vapén otafepdv enttokiov og 1oYHOVCES AmAITHGEL 1) OAVELD dVvaTaL
vo Teplopicovy T duvatdTTO TOV TVYKPOTHHOTOG Vo aVENCEL TO, EXTOKIN GE TTEPIMTOON AHENONG TOV
davelotikdv emtokiov. Emiong n vmoapén eumpdbescuov katabécewv (kvpiog oe Evpd) pe otabepd
emToKlo péypt ™ ANEN, meplopilel ) SVVOTOTNTO TOL ZVYKPOTHLOTOS VO LEUDCEL TO KOGTOG TMV
VROYPEDCEMV TOL GE TEPIMTMON UEIMONG TOV EMTOKI®V GTNV ayopdL.

Toyov petaforés ota emroxia g ayopds ennpealovv emiong ta o kepdAiota Tov Zvykpotipatos. Ot
petaPoiéc ota Ot KEPAAAL TOL XVYKPOTNUATOS TPOKVTTOLV Omd petaforéc otnv edloyn adia
opoAOY®V e otafepd emTOKIO OV KOTnyoplonotovvtal oG “Emnevovoels dtubéotipec tpog tdAnon” kabdg
Kot amd petoPoréc oty gvAoyn afio TapAYyDY®V  XPMUOTOOIKOVOLIK®OV HEGMY 7OV  OTOTEAOVV
OTTOTELEGLLOTIKES OVTICTOOUIGELS TAUEIUKDY PODV.

O «ivduvog emtokiov empetpeitan pe ) péBodo avdivong evarsnciag Tov avoiypatog (sensitivity gap
analysis) vroloyilovtog T S10popd TOV TEPLOVGLUKMY GTOLXEIMV KOl TMV VITOYPEDCEDV TMV OTOIMV TO
enutoKio Tpocappuolovtat o kdbe ypovikn Lmvn Kot yio kabe vopuopa Eexoptotd. Ewdum avapopd yio
Swxeipion Tov Kivduvou emtokimv amd to XvykpoTtnuo, yivetor otn onpeimon 42 tov Evomompévev
Owovopkomv Kataotdoewmv tov Zuykpotipatog v to étog 2010 ot onoieg evoopatdvovtol 6To mapdv
Evnpepotikd Agitio péow mopamounng (incorporated by reference).

Kivouvvog amé petafolréc oTig TPEYOVGES TINEG PETOY DV KU ALV aS1DV

O «ivévvog omd petaforés oTig THEG TMV HETOXDV Kol GAADV KVNTOV 0§10V TPOKVTTEL 00 SVGUEVEIG
UETAPOAEC OTIG TIES TV ENEVOVGEWDV TTOV KATEYXEL TO ZVYKPOTNLLOL.

Ot petoPoréc oTIC TIHEG UETOYDV TOL OMOTIUAOVTIOL otV €0A0YN afio HECH TMV OMOTEAEGUAT®V
empedlovv Ta OMOTEAECHOTO TOL XVYKPOTHUATOS, VA Ol UETAPOAEC OTIS TIWES TOV WETOXDV OTIV
Katnyopia “drubéoipeg mpog ndAnon” ennpedlovv ta idta KePAAaL TOV ZVYKPOTHLOTOG.

TMoa ) dayeipton Tov Kivdhvov amd petaforéc oTig TIHEG HETOYXMV, £xouv Tebel péyiota dpla 66OV apopd
0 TOGH mOVL pmopovV Vo emevovBolV e HeETOYEG OTO YAPTOQUAGKIO eumoplog kabdc kot GAlot
TEPLOPLGHOL, OGS LEYIGTO TOGOCTO EMEVOVONG O CLUYKEKPLUEVO £KOOTN, GE GUYKEKPLUEVO TOWLEN, KAT.

O «ivévvog omd petaPoréc oTig TIHEG TV OHOAOY®V glval 0 Kivouvog (NUIGG G TOTEAEG|LO, OVCUEVMV
UETAPOADY OTIG TIES TOV OHOAOY®V TTOV £XEL GTNV KOATOYN TOV TO LuykpoTtnpa. Ot Tiég TV opoAdymv
petapdAilovrar 6tav aAAAEEL 0 TOTOTIKOS Kivouvog Tov ekdotn. To Zvykpdtnuo €TevovEL OTUOVTIKO
HEPOG TV PEVGTAOV d100eGiL®OV TOV 68 OLOAOYA, KUPImG KuPEpVICEDY Kot TPATELMV.

AWOKOUAVOELS OTIG TIHEG OUOAOY®OV TOV OMOTIUAVTIOL otV €0Aoyn oflo PECH TOV OTOTELEGUAT®V,
emnpedlovv 1O OMOTEAECUATO TOV XUYKPOTHHOTOS, €VA OWIKVUAVGELS OTIG TWEG OHOAOY®V TOL
tagwopndnkav mg “drabéoia mpog TtoAnon” emnpedlovv Ta idto Ke@AAO TOL XVYKPOTHHATOS (EKTOG
€4V TPOKLYEL OmoLLEi®mON).

EmunpocOeta o1 0o@oroTiké Kot ETEVOVTIKEG EPYACIEG TOV ZVYKPOTHHATOS, VIOKEWVTOL GTOV Kivduvo amd
ToxOV opvnTIkéS peTaPOAEC o€ oyéom pe v aflo petoyik®dv kot GAAOV afldv Tov KOTEXEL TO
ZuykpoTno.

Ewdun avagpopd yia T dwoyeipion Tov Kivduvou omd PETAROAEG OTIS TPEYOVOESG TIEG LETOXDV KOl GAA®DY
a&lov amd 10 ZuykpoTnua, yivetal otn onpeioon 42 tov Evorompévov Owovopkdv Kataotdoswy tov
Svuykpotipatog v o €t0g 2010 o1 omoieg evoopatdvoviar oto mapdv Evnuepotikd Aertio péow
mapamopnr (incorporated by reference).
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TuvoALoyROoTIKOG Kivouvog

O cvvaAlaypotikdg kivovvog givar o Kivovvog n gdhoyn a&lo ToV HEAAOVTIKAV TAUEINKDOY POdV EVOC
YAPNLOTOOIKOVOUIKOD UEGOV VO TOPOLGIACEL OLOUKVUAVOES AOY® HETOPOADV oTIg 1ooTiieg EEvov
GUVOALAYULATOG.

Awxopdveoelg otig TiéG EEvov GuvaAAdyaTog ekBéTovy To ZuyKpOTNHO 08 KIvOHVOUG TOL TPOKVITOLV
and ocvvaAroyég oe E€vo vOLIGH, KOOMG Kot amd aAlayég oty afio TV TEPLOVCLIKAV GTOolXEl®mV Kot
VROYPEDCEMV TOV LVYKPOTNUATOG 68 EEVO VOUIoUO Kot dUVATOL VoL ETNPEACOVY TO ATOTEAEGLLATA 1] TO.
ot kepaiaia Tov. Znuiég givar duvatdv v TPOKLYOLV KATA TN SYEIPION TOV TEPLOVOLUKMV GTOLYEIWV/
VROYPEDCEMV KOl A TLG ENEVOVGELS TOV ZVYKPOTNLLOTOS GE YDPES TOL EEMTEPLKOD.

Edum avagopd yio ) Sloyeipion Tov GUVOAAAYHOTIKOD Kivouvov amd 1o Zvykpdtmuo, yivetol ot
onpeioon 42 tov Evorompévov Owovopkdv Kataotdoewv tov Zvykpotipatog yio 1o étog 2010 ot
0ToieC EVOMUOTM®VOVTUL 6T TOPOV Evnuepotikd Agktio péowm napamopunnc (incorporated by reference).

To Zvykpotnpo VAOKEITOL GE KIVOUVOVG OYETIKG HE TOVG OAVEWLOPEVOVG KOL TNV TOTOTIKY
IKAVOTNTO TOV OVTIGVUPAAAONEVOV PE TOVG 0TOIOVS GUVOAALGGGETAUL, Ol 0TTOiol dVVATOL VO £YO0VV
EMTTOGCELS 6TNV 050 TOV TEPLOVOLIKOV GTOLYEIOV TOV TOPOVGLALOVTAL GTOV LGOLOYIOHO

To Zvykpoétnpo VIOKETOL 08 MOTOTIKO KIVOUVO 7OV 0@QOPA TNV MCTOANTTIKY KOVOTNTO KOl TN
duvatdmta  amomANpOUNS TV Yopnynoemv Kot  GAA@V  vmoypedoemv  omd  meAdTEG Ko
avtiovpfaAiropévons. O ToTMTIKOG KivOuVog amoppEet omd TV EVOEXOUEVT [N EYKOLPT OITOTATPMUN TPOG
TO ZUYKPOTIUO TOV VPIGTAUEVOV Kol EVOEXOLEVOV HEALOVTIKOV DTOYPEDCEDV TOV OVIIGVUPAALOUEVOV,
LE CUVETELD TNV ATOAEL KEPUANI®V KO KEPOOVC.

Inueldvetal 6Tt ot pn-eEunPETOVEVEG YOPNYNOELS (e KABLGTEPNOELS TEPOV TOV TPLOV UNVAOV Kot Ol
omoieg dgv elvar TApwg eEacparicpéves) mg eiyov ot 31 Askepfpiov 2010 aviAbav oe 7,3% Tov
SOVELONKOD YOPTOPLAOKIOL TOVL XVYKpOTHUATOG. Znupewdveror 0tt ot 31 Asgkepfpiov 2010, ov pun-
e&ummpetovpeveg yopnynoels otnv Kompo avimpocsdnevay to 7,0% tov davelokov yapTo@uiakiov Tov
Yuykpotfiuarog otnv Kompo.

To Zvykpdtpua &yt Aafet pétpa yio ) Pertimon g modTNTOS TOV YOPTOPLANKIOL TOV KOl GKOTEVEL VO
AGPer mepartépo pétpo mpog v 10 katevBuvon oto péddov. Ta pérpa oavtd meptrapfdvovv
Beltioon TV cvotnudtov £ykpiong Kot mapakorlovnong yopnynoewv (credit rating ko credit scoring)
OAAG KaL TNV VIOOETNON AETTOUEPDY KOL OLGTNPOV SLOSIKAGIDOV Y10 XEWPIOCUO KOOLOTEPUEVOY OPEIADV.
Agv pmopet vo e&oopaliotel 0Tt Ta pé€Tpa mov emyepel va AdPet to Zuykpotnua Oo givol omoTELEGLOTIKG
Y10 TOV TTEPLOPICUO TV UN-EEVINPETOVUEVOV YOPNYNCEDY KOl TNV IKOVOTOINGN TOV ZVYKPOTHUOTOS 0o
TN peVGTONOINGoN TV EENCPUAMTEWDY.

Melhovtikég mpoPréwelg yioo pn-e&omnpetodpeveg yopnynoelg Ba pmopodoav vo £(0VV GTUOVTIKEG
SUCUEVELS EMMTAOCELS O©TO  AETOLPYIKG OMOTEAEGUHOTO TOV  Xvykpotnpotos. EmmpdoBeta, 1
APNLOTOOIKOVOLKY Kpion Kot 1) VOECT TNV TAYKOGHLO OIKOVOULO EVOEYETAL VO 0ONYNGOVY GE avénom
TOV TOGOGTOV TV UN-EEVTNPETOVUEVOV dAVEIDV.

AMayEG TNV TOTOANTTIKNY KOVOTNTA TOV davel{oLEVOV Kol aVTIGUUROALOLEVOV TOL ZVYKPOTHLLOTOG,
AOY® NG XPMUOTOOIKOVOMIKNG Kpiong Kot Tmv Suopevedv oriaymv kot emPpddvvong otig oebveig
owkovopieg aAld kot otnv Kompo, Bo propodoay va peidoovy v o&io TV TEPIOVGLOK®OY GTOLYEIDY TOL
SUYKPOTHLOTOG, Kol VO, 00NYNC0VV GE aENGT) TV TPOPAEYEWDVY Y10, ATOUEIDOT YOPTYOEDV.

Mopdyovteg 6nwg avénuéva mocooTd avepyiog, LEIOUEVT ETAPIKT KEPSOPOPIN, QLEAVOLEVES ETAUPLKES
KOl TPOCOTIKEG TTOYEVOELS N/Kal OVEAVOUEVO EMITOKIO UTOPODV VO HEIDCOLY TN dLUVOTOTNTO TOV
dovellopévoy Vo amoTANPOCOVY TIG SOVELWNKES TOVG LIOYXPEMOelS. Emmpdoheta 1 owovopky kpion
dvvatat va ETNPEACEL TEPUITEP® TG TPOOTTIKES Y10, TNV KLTPLOKT, TNV EAANVIKY (Kot T d1eBvn)) otkovopio
Kot va odnynoet oe petmon g a&log Tov e£aceaiicemv Tov £(0VV VIOAOYICTEL EVOVTL TOV d0VEI®V TOL
&xovv mapaympndel kot og ek ToHToL Vo avEnbel o kivduvog AmMAEING 0 TEPIMTTOOT [N ITOTANPMOUNG
TOVG.
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Ye mepimtoon mov 1 TPEXOLCO Owovopkn emiPpddvvon, N afefadtmra kabdG kKot M HElOpEVN
SL0OECILOTNTO, YOPNYNOEDY GUVEXIGTOVV, TOTE VIAPYEL EVOEYOLEVO WIOG TOPUTETAUEVIG OTKOVOUIKNG
Kpiong pe oLVETOKOAOVOO TIC UEIMGEIS OTIC TWWES TOV OKIVITOV, TIG AENCELS GTO TOGOGTA OvePYiog
TAPAYOVTEG TOV SVVUTOV VO, ETNPEAGOVY SVCUEVDS TO YUPTOPLAGKIO TOV XVYKPOTHUATOG OGOV apopd Ta,
OTEYOOTIKG ddveld kot ThAvO To ZVYKPOTILO VO, TAPOVOLAGEL OVGLOCTIKES OLENCELS OTIG AMMAEIEG O
OVOTPOCOPUOYES LLE CTLOVTIKEG EMMTTOGELS OTIG dPUCTNPLOTTEG, TNV OIKOVOUIKT BECT KO TIC TPOOTTIKEG
TOV.

Ewducm avapopd yio t dtoxeiplon Tou TeToTikod Kivovvou and 1o ZuykpoTnpa, yivetol otn onpeimon 41
tov Evomompévov Owovopkav Kartaotdoewv tov Xvykpotipatog yo to étog 2010 ot omoieg
gvoopatovovtal 6to Topov Evnuepmtid Agktio pécm tapomopnic (incorporated by reference).

Or ovvOiKeg 6TV 0yopd £(0VV 0ONYNGEL, KOl PTOPOVY 6TO PEAAOV VA 001Y1]GOVV, GE GNUAVTIKES
UPVNTIKEG AVATPOGUPROYES OTIV €0A0YN a&io TOV YPNIATOOIKOVOUIKAV TEPLOVGLOKAV GTOL(EI®V
TOV ZVYKPOTNLATOG

To Zvuykpotnuo dratnpel YopToPLAGKIL ETEVOVCEMY KOl OTO TAOIGIO avTO dtatnpel BEGEIS OTIG 0yopég
HETOYDV, OHOAOY®V Kol GAA@V Kivntdv aldv. OTolEcdnmoTe apyNTIKEG OVATPOCAPUOYEG GTNV DAY
a&lo TV YPNLOTOOIKOVOUK®OY TEPLOVCLAKMYV oTotKElmV Ba UTopodoaV Vo €YoVV GNUOVTIKES dVGUEVEIS
EMNTAOCELS GTO AELTOVPYIKH ATOTEAEGLLOTO, TNV OLKOVOLLKY B£0T Kot TIG TPOONTIKES TOV ZVYKPOTHLLATOS.
Ot ypnuatayopés €(ovv VTOGTEL GNUAVTIKEG TEGEL Ol OTOIEG £XOVV 0ONYNCGEL OE ONUAVTIKEG OTOAELES
OTIG TPOYUOTIKEG TILES TOV YPMUHOTIoTNPLOKOV a&idv. H évtaon tov eotvopévov avtod dwapaivetor amd
™V cvveyllopuevn kpiom otig d1ebvelg ypnuotayopéc.

H edloyn a&io TV 1pNHOTOOIKOVOUIK®Y TEPLOVGLOKMY GTOLYEIMV TOV ZVYKPOTHHATOG dUVOTOL Vo PELDDEel
TEPALTEPD KoL VO OONYNOEL GE EMMPOGHETEC APVNTIKEG OAVOTPOGUPUOYES, AapPdvoviag vroyn v
VOLOTAUEVN YPNHOTOOIKOVOUIKT) VPeon. EmmAéov, n oie TV ypNIOTOOIKOVOUIK®OY TEPLOVCIUKOV
oo EI®V TOV ZLYKPOTHLOTOG GE TEPIMT®ON ekmoinong tovg (ultimate realised value) dvvatar va givar
yopnAdtepn amd v tpéyovca gvAoyn afio tovg. OmolowdNnmote omd TOovg TAPAYOVIEG aVTOVS Oa
UTOpoVoaV Vo, 0dNYNoOVY TO ZVYKpOTNUO v TPoPel 68 emumpOcheTeg OPVNTIKES OVATPOCAPLOYEG TG
gbhoyng a&iag, ot omoieg dVvOTUL Vo £(OVV OLGLMOELS OVGUEVEIS EMTTMOEL OTO OMOTEAEGUATA, TN
YPNLOTOOIKOVOLLKT BE0M KAl TIC TPOOTTIKEG TOV ZVYKPOTHLOTOG.

O 3puoTNPLOTNTES TOV LUYKPOTIHROTOS VTOKEWVTOL 6E KIVOUVOVUS 7OV d.QOPOvV T1| PELOTOHTNTA,
1010iTEP GV 01 VPLOTANEVEG GVVONKES ayopds cuverilovv va pHeEtdVoVY TN dLVOTOHTNTA GAVTANGNG
PELOTOTNTOS PEGEO TOPUOOCLUKAV TNYAV YPNUATOOOTIONS YeYoveg mov Oa pmopolvcoe va £yxel
EMATAOGCELS 6TI] HOVVATOTNTO TOV LVYKPOTILOTOS VO EKTANPAGEL TIS VIOYPEDCELS TOV

O kivduvog peuoTdTNTOG TPOKVTTEL Od TNV TOOVH AdLVAUIC TOV ZVYKPOTHLOTOS VO OMOTAPAGCEL TIG
TPEXOVOEG KOl LEAAOVTIKEG VITOYPEDTCELS TOV TANPWG 1] £YKOIPO. XTOV KivOLvo anTd TEPIAOUPAVETOL KoL 1)
mOavOTNTA TO ZVYKPOTNHO VO ETAVOYPNUATOOOTNCEL TI VIOYPEDCELG TOV HE YNAOTEPO EMTOKIA 1) VO
TOANCEL TEPLOVGIOKA ototyeio pe ékmtoon. H delaywyn tpoamelikdv epyooidv Tov ZvyKpoTHLOTOS
omoutel T ovveyn PON UETPNTMOV YO OMOTANPOUY TOV Kotabéoemv ot ANEN TOug Kot Topoyn
emmpocbeTov ypnpoatodotioswv oe meldtes. Katd ) dwyeipion g pevotodtntag Aapfdvovtor veoyn
Kot Ta Opla YPNULaToddTNoNG oL EYouv £yKplBel aAdd dev Exovv axoua xpnotporondet.

H Boown anyn mwoépov ypnuoatoddtnons tov Xvykpotipotog sivar ot kotobéceic. H mpoéhevon tov
katafécev Kabmg Kot 1 nuepounvio. ANENG Tove, TAPAKOAOVHOVVTAL MGTE VO OTOPEVYETAL O KIVOLVOG
TaVTOYPOVNG ANENG HEYEAOL TT0GO0TOD KaTafécEmY OmMG Kol 0 Kivouvog eEdptnong amd pikpd aptOpud
katafetdv. To Zvykpdtnuo Topakorovbel ETioNG T TOCOGTA AVOVEDCE®Y TOV KaTafEcE®V Tpobespiog
pe otoyo TN Swnpnon tovg oe ynAd emineda. To Zvykpotnpo Poociletor oyeddv amokAeloTIK OF
oT0fgpEG TNYEG YPTLOTOSOTNONG Y0 VO, XPTLLOTOSOTIOEL TEPIOVOLOKE TOL GTOLXEln TOV deV lvar dueca
PEVGTOTO|GLLOL.

H dvvatdmra tov Zvykpotipatog va €xst tpdofacn og xpnUatoddTNoT e EUVOTKODS OPOVS VITOKELTOL GE
TOKIAOVG TOPAYOVTES, CLUTEPIAAULPBOVOUEVOV J18POpOV TapaydVI®V ot omoiol dgv eAéyyoviol and To
SuyKpOTNHO, OTMG OVETAPKELWL PELOTOTNTOC, Ol YEVIKEG OLVONKEG ayopds Kot TuxdV ammAE
gumoTocvVN g oto Tpanelikd cvotnua g Kompov. Adym g aotdfelog tov ayopdv mov emkpotel, 1
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TpOcPoaot TV Tpaneldv 6 TAPASOSIOKESG TNYEG ¥PNUATOOOTNONG EIVOL OTLOVTIKE TEPLOPIGUEVT YEYOVOS
OV UTOPEL vaL EXEL EXTTOGEIS 6T SLVOTOTNTO TPOGPOOTG TOV ZVYKPOTHHOTOG GE TTNYEG PEVGTOTITAG.

H pevotomto moapoakorovbeital og nuepnotla Paon and v Yanpeoio Aayeiptong Kivddvav Ayopdc
Svuykpotiuatog. H dwyeipion tov kwvdvvov pevotodtntag yivetor amd tnv Ymnpeoio Atoyeipiong
AwBecipov kabe povadag oe cuvepyasia pe tn AtebBovvon Alayeipiong Atabecipov Tov ZuyKpoTHHaTOoS.

H Ynanpeoio Awyeipiong Kivdovov Ayopdg Zuykpotipatog et Tnv €0uvn yio TV TapakoAovdnon g
PEVGTOTNTOG TOV TPATECIKOV LOVAS®Y TOL ZUYKPOTHLOTOS KOl Y10l TN GUUUOPPMCN LE TOVG ECMOTEPLKOVG
KOVOVIGHOVG KOl TOVG TEPLOPLGHOVS TOV BETOVV 01 EMONTIKES OPYEG OTIS XDPES OOV dPUCTNPLOTOLEITOL TO
Yuykpdtnpa.

H «otdotoon g pevototnrog afloloyeitol YpnOLLOTOIOVTOG EVOAAOKTIKG OEVAPLO, TO. OOl
TEPILAUPAVOVV  TPOGOUOIDGELS OKPOIOV KOTOOTAoE®Y TOGO otV Tpamela 600 Kol otV ayopd
YEVIKOTEPO.

To Zvykpotnuo dwtnpel oe cvveyn Paon SlecTapUEVO YOPTOPVAGKIO TEPIOVCIOKAOV GTOVXEI®V VYNANG
peLOTOTNTOG 6T0 PooiKd VOUIGHOTO oTa ool dlevepyovtatl ot cuvariayés. [lapakoiovbeitat emiong o
delktng pevotdv S100e0imv €Ml TOL GLVOAOL TMOV VIOYPEMCEDY TOV ANYOLV TOVG EMOUEVOLS OMOEKN
PNVES, e TO EAAYIOTO EMLTPENTO TOGOGTO TOL deiktn va kabopiletan oe eminedo Zvykpotnpotog 6to 25%.
Ta pevotd dabéopa opilovtor og petpntd, katabécelg ot dratpoanelikn ayopd mov ANYouv Tig ETOUEVES
TpLavTO PLEPES, KaBMG Kot opdloyo Kot LeToyés, Hetwpéva e Poon T oxeTkés odnyleg TV EMOTTIKOV
apymv.

Educm avagopd yio ) dwyeipion tov kivdvvov pevetdtrog amd To Zuykpdmmua, YiveTol otn onueioon
43 tov Evomompéveov Owovopkav Kotaotdoewv tov Zvykpotipatog yie to €tog 2010 ov omoieg
EVOOUUTOVOVTOL 6TO Tapdy Evnuepotikd Aeitio péom mapamopnr|g (incorporated by reference).

To ZvyKpoTNRO VTOKELTOL GTOV KIVOUVO U] IKOVOTOUMTIKIG KEQUAULOKIG ETAPKELNG Y0 KAAvyn
TOV EMAYLOTOV ENOTTIKOV anolToe®v. EmmAéov, o1 ELAYIOTES AMULTOES KEQUAOLOKIG EMAPKELOG
omtmg opilovtar oo TIg APROOIES ETOTTIKES APYES OVVATAL VO SLAPOPOTO 00DV 6TO péAlov

H kepoarowaxn endprelo tov Xvykpotipartog mapakorovdeitar Bdoet twv Kavoviopdv mov kabopilovral
and v Emupormn Tpanelikne Emonteiog e Bactkelog dnmg avtol vioBemOnkov amd v Kevrpikn
Tpanela g Kompov. To Aeképfpro 2006 n Kevrpikn Tpdnela e Kdnpov ékdmoe v Odnyia ya tov
VTOAOYIGHO TOV KEPUANLONK®OV OTOLTHOEDV KOl TOV UEYOA®V YPNUATOS0TIKOV avolypdtov (“Baciieio
I1), vioBetdvtog €totl Tig Tpdvoieg g odnyiag g Evpondixng Eveoong. To Askéufpio tov 2010, 1
Envtponn Tpanelikng Enonteiog e Baciieiog dnpooicvoe 1o mhaicto g cuvOnkng e Bactieiog 111 to
omoio mopovctdletl Tig petappuipiostg g Emtponig yio v evioyuon T®V KAVOVICUOV KEPUAAIOL Kot
pPELOTOTNTOG HE GKOTO T dnpovpyia evog o avlektikol tpamelikov Topéa. H cvvOnikn g Baoiieiog
I Bpioketor ot dwwdikacio vioBETong ¢ and v Evponaikn Evoon kot ot cuvéyela O mpénet va
petapepbet o vopobesio g Kompov.

SOUQ®VO LE TIG EVOTOMNUEVES OIKOVOULKEG KOTAGTAGEL, TOV XLVYKPOTNIOTOG Yo TO £T0G TOL €ANEe OTIS
31 Aexepppiov 2010, o Aeikng Keparoaakng Endprelog tov Zvykpotipatog avepydtav oe 11,9%, won
NTav TEPOV ToL EAIYIGTOV T0G0oTOV oV anorteitan amd v Kevrpun Tpdamela tng Kompov.

Ouwg dev pmopei va amokAelcOel 10 EvOEXOUEVO TO ZVYKPOTNA VO, VITOYPEDDEL amd TNV ETOTTIKN apyn VoL
Sdwtnpel vynidtepo emimeda KePoAaiV 6T0 PEALOV, TO OMOI0 EVOEYETOL VO, LEIDGEL TN AETOLPYIKT|
gveM&la Tov Kot va GVENGEL TIG YPNHUATOSOTIKES TOL SUTAVES.

Emupdcheta omowadnmote omotuyio TOV ZUYKPOTNUOTOS VO OlTNPNoEL TS EAYIOTEG EMOMTIKES
OTOLTNOELS TOV OEIKTOV KEQOAULOKNG eMdpKelng Bo pmopodcoe va 0dNYNOEL O EMOMTIKEG EVEPYELES M)
KUPMGELS, Ol 0T01eg dVVOTAL VO £(0VV 0VOLACTIKEG dVoUEVELS EMOPACELG GTA AEITOVPYIKA OTOTEAEGLLOTAL,
TNV YPNUATOOIKOVOLLLKT €M KOl TIG TPOOTTIKES TOV LVYKPOTNLATOG.

Toyov averdpkelo dSabéomv kepaiaimv Ba £xet eniong emmrTMOGELG 6TN SLVATOHTNTO TOV ZVYKPOTHLLOTOC

va ovveyicel v opyaviki Tov avamtugn, v vAomoinon Tvxdv efayopdv 1 GAA®V GTPATNYIKOV
EVKAPLOV OVATTUENG.
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Ewdum avagopd yw ™ Swiyeipion kepaAaiov omd to Xvykpdmmua, yiveror otn onpeioon 45 tov
Evomomuévov Owovopkdv Kataotdoewv tov Zvykpotipoatog Yoo to €10 2010 ov omoieg
EVOOUUTOVOVTOL 6TO TTapdv Evnuepatikd Agitio péom napamopnr|g (incorporated by reference).

Enonttikog kivouvog

Ot dpaotnprotteg g Etarpiag t6c0 oty Kdnpo 660 kot oto eEmtepikd emontedovtar amd tnv Kevrpikn
Tpanelo g Kdnpov kot dAieg aviioToyes EMONTIKEG apyES. ZTNV AGKNGTN TOV EXOTTIKOD TNG POAOL 1
Kevtpuwn Tpanelo g Kompov kafodnyeiton petald drAhov kot omd 10 vopobetikd mAaicto g
Evponaikig ‘Evoong kot mapakoiovbel otevd tig eEghilelc kot kivohvous Eyovtag T puBoTIKES TG
Aertovpyiec vd cvveyn avaokomnon Kot avabedpnon. Ta vrokatacTipaTo Kol eTopieg 6To e€mTEPKO
vokewtolr 7wpdéobeto M avdAoyo oMV EMOMTEIN TOV EMOMTIKAOV OPYDV OTIG YDOPES 7TOL
dpactmplonotovvral. Ot cuveyeig Kot avEAVOUEVES KAVOVIOTIKEG VITOYPEDGELS OTIG OTOIEG VITOKELTAL TO
SuykpoOTHO UITopel Vo Exouv BETIKEG OAAG KOl 0pVNTIKEG EMMTMOGELG oTIG pyaciec tov. To Aekéuppio
tov 2010, n Emutpon) Tpomelwkng Enonteiog g Baoctieiog dnpocicvoe 1o miaiclo g cuvOnkng g
Baotieiag III to omoio mapovsidlet Tig petappuduiceig tg Enttponng yio v gvioyvon T@vV KOVOVICUOV
KEPAAOIOVL KO PEVOTOTNTAG e oKomd TN dnpovpyia evog mo avlektikov tpomelucon Topéa. H Baciheia
II eotidler xvpiog oe Bépata Keporaiov kot pevotdTNTag, KOBOopIiloviag VEOUG OElKTES KEPAAOLOKNG
emdpkelog Ko Bétovtag véa mpotumo Yo PBpayvmpdOecpeg ypNULOTOOOTACELS KOL OTOLTCELS Yo
paxpoypovieg xpnpatodotnoelc. H ouvOnkn g Bacikeiag III Bpioketon otn dwdikacio vioBétnong g
an6 v Evponaikn ‘Eveoon kat ot cuvéyeta Oa npénet va petaeepBet ot vopobesio e Kompov.

Ot dpaoctprdtres T@v Kurplokdv aoc@oaloTikdv etaipidv exontevovol ond tov Epopo Ac@ariotikdv
Etaipiodv. Avopévovratl ahiayég oto vopko M kot puOpuctikd thiaiclo og arotélespo pubpicewny gite g
Evponaikng ‘Evoong eite tov E@opov Acoolotikdv Etaipidv, ot omoieg evdeyopévag va £xovv
EMNTAOGCELG OTN) AETOVPYIO TOV ACPAAIGTIKMDV ETAUPLOV TOL Zvykpothiuatog. H Depeyyvotmra 11 givon to
AVOVEOUEVO TAOIGIO KOVOVIGTIKOV OTOLTCEDV OV OPOPODY OCPOMOTIKEG ETAPEIEG TOV AELTOLPYOVV
otV Evponaikt 'Evoon. H gpappoyn e avapéverar va yiver mv 1 Iavovapiov 2013. H Oegpeyyvdtnta
IT kaBiepmvel £va TPOTOTOMUEVO TAKETO KEQPOAOLUKAV OTOLTHCEDV KOl TPOTVIWV JLAYEIPIONG KIVOUV®V
ta onoia cuvadovy pe avtd g Evponaikng ayopds. Ot amattioeig g Oepeyyvormrag I avapéveror va
€YOUV EMIOPOOT| OTIC KEPUANLOKES OIOLTIOES TMOV OCQPUACTIKOV ETOUPLOV TOL ZUYKPOTHLOTOS KoL
OGUVEMAYETOL TO  TOAVTAOKOVS  VTOAOYICHOVS, TPOCOUOUDGELS  OKPOiV — KOTOOTACE®MV Kol
YAPNLOTOOIKOVOLIKADV LOVTEAWDV.

Ot ypnuoTioTploKés etalpieg kot ol etarpieg dwoyeipiong apoPoiov KEPUAMi®V ToLv ZVYKPOTAUUTOC
EMOTTELOVTOL OO TIC UPUODIES EMLTPOTEG KEPAANLOYOPDV.

To Xvykpétnpo dvvotor vo ennpeactel apvnTIKE 0md TOV Kivouvo emMOEIiVOONS TG OLKOVOUIKNG
gUPMOTiOg 1/Kol TNG YEVIKNG avTikmyng 060V a@opd TNV OLKOVOUIKY] €vpmoTio  GrAlov
XPNUATOTIOTOTIK®V KL YPLATOOIKOVOUIKAV 1OpVRATOV, TO 0toia 80 propodcay va 00ny1|600V 0
ONUOVTIKG TPOPANROTA PEVOTOTNTAS, OTMOAELES 1] 0.0eTN0ELS (defaults)

Q¢ amoTEAESLA TNG XPTLOTOOIKOVOLIKTG KPIoNG, TO ZUYKPOTN LA VITOKELTOL GTOV KivOuvo £mdeivwong g
OIKOVOUIKNG €UPOGTIOG /KoL TG YEVIKNG avTiAnyng Oc0ovV a@opd TNV OIKOVOUIKY EUPp®OTIo. GAAMV
APNHOTOTICTOTIKMOV KOl XPNUOTOOIKOVOMKAY  WOpvopdtov oty Kompo «kor 10 eEmtepiio.
XPNUOTOTIOTOTIKA 10pVHOTO TO. OToie. GLVOAAGGGOVTOL HETOED TOLG OAANAocvVOEovIar AdYy® TmV
EUTOPIKDY TOVG GUVOAAAY®DV, TV EMEVOVCENDY, TG eKKAOAPIoNG, TOV GYECEMV AVTIGLVUBOAAOUEV®V
(counterparty) Kot GAA®V oYEGEDV.

Q¢ mapdaderypa, n Evponaikn Apyn Tparneldv (European Banking Authority) pali pe tig emonTikég apyEs
tpomel®v kdbe yopag kot pe v Evpondikn Kevipum Tpdanela, 6o avakowmdcsovv tov lodvio 2011 ta
arotelécpota yio to 2011 v 180T avToyng (stress test) motmtik®v Wpvpdtev oty Evpondikn Evoon.
Ta amoteléopoto TV 10T avtoyng (stress tests) dSuvatdv va EXNPEACOLY APVNTIKA TN YEVIKN avTidnym
OGOV aPOPA TNV OLKOVOLIKT] EVPOCTIO OPIGUEVAOVY TPameldV Kot TN duVOTOTNTO TOVS Vo avtaneiéABovv oe
OKPOIEG APVITIKES YPTLOTOOIKOVOUIKEG CLVONKEG.

Ot cuvaAloyég TOV ZVYKPOTHLLATOS Ol OTTOIEG TPOYLATOTOOVVTOL KOTA TN cLviOn mopeio TV epyacudv
OTIS YPNHOTOyopés, He epmopikég Tpameleg, apoPoio kepdiato kot GAAOVG Ogopkovg TEAATES
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dnpovpyovv v Ymapén CNUOVIIKOV TIGTOTIKOV OVOLYHAT®V, LE OTOTEAECUO TO XVYKpOTNUA Vo givon
extebelévo otov kivovvo amdAelag kepaAaiov egottiog mOovig amotuyiag TV aviicVUBaAAOUEVOY
OPYOAVIGU®AV OTNV EKTANPMGCT] TV VITOYPEDCEDY TOVG,.

Mbav xatdppeoon 1 M avnovyic ywoo v dvvatdmro eSVINPETNONG TOV LIOYPEDCEMV, €VOG 1
TEPLOGOTEPMV  YPTLOTOTICTOTIKOV OPYOUVICU®V Oa pmopovse vo, odNyNOEL GE TEPULTEP® GMUOVTIKG
TPOPALATO PELOTOTNTAC, N GE AMMAEIEG 1| OTN LI EKTANPOOT] TOV VIOYPEDCEDV OVIIGVUPAALOUEVEOV
YPNLOTOOIKOVOLLLKOV  OPYOVICU®Y, YeYOVOS To omoio dvvator vo £xel OUCUEVEIS EMNTMOGCELS OTa
OTOTELEGLLOTA, T YPNHLATOOIKOVOLLKT BE0M KO TIG TPOOTTIKES TOV ZVYKPOTHLLOTOG.

Ta €E0d0 daveiopod kol 1 wPOGPac) TOv TUYKPOTHNOTOS OTIS OYOPES KEQPULAiov ££0pTAOVTOL
ONUOVTIKG a7t0 TNV aE0A0Y1 6] TIGTOANATIKNG IKAVOTNTOS TOV ZVYKPOTILATOG

Katéd v muepounvio tov mopovrog Evmuepotikod Aeitiov, ot pokponpdfecpeg a&loloynoelg g
TIGTOANTTIKNG TKOVOTNTAG TOV ZVYKPOTHLOTOG, GOUQOVA pe Tovg debveig oikovg Moody’s Investors
Services Inc eivor Baa2 (ctofepn mpoomtikn), eved amd tnv Fitch Rating Ltd sivar BBB+ (apvntikn
TPOOTTIKY]).

Toy6v vrofdbuion g MOTOANTTIKNAG KOVOTNTAS TOV ZVYKPOTHUOTOS OTO TOLG O1KOLG ovTovg, Ba
pmopovoe va avENGEL CNUAVTIKE TO KOGTOG SaVEIGLOD, VO TEPLOPICEL TV TPOGRACT] TOL ZVYKPOTHLLOTOG
OTIG AYOPEG KEPAANIOV KO VO TPOKOAESEL TNV AVAYKN TopOoyYNG TPOGOET@V eE0CPUATEMY GE VOIGTANEVES
oLpeovies xpnuatoddtnone. Enopévmg, vrofdduon e motolnmrikig wavotntos Oa propovoe va €xet
ONUOVTIKEG EMNTMOCELS GTNV TPOGRACT TOV XVYKPOTHUOTOS GE PEVCGTOTNTA KOl THV GVTIOY®VIGTIKY TOL
0éom xai, ©¢ €k T00TOL, B0 PTOPOVGE VL EMNPEAGEL APVNTIKA TIG dPAGTNPLOTNTES, TV OLKOVOULKY] TOL
001 Kot T0 AEITOVPYIKG TOV OTOTEAEGILOTOL.

O advvopieg 1 N aTOTVYI0 TOV ECAOTEPIKOV OLUIKAGLAOV KUl AELTOVPYLAV TOV LVYKPOTNATOS OTTMG
Kor GAlor Aertovpykoi kivovvor 0o pmopovoav va TPOKAAEGOUV UPVNTIKEG EMOPACELS OTO
OTOTEAEGLATA KO VO TANEOVY T1] QT TOL ZVYKPOTILOTOG.

Ot gpyacieg TOv ZVYKPOTHHATOS VTOKEWVTOL G GEWPE Omd AgLTovPYLKOoVS Kivduvovg mov dvvator va
TPOKVYOUV G GUVETELNL OVOTOTEAECUATIKOTNTOG 1) ONOTLYIOG OTLS £0MTEPIKES Oladikacieg Kot Ta
cvoTipaTo Ady® avlpdmivov mapdyovto aALd Kot AOY® eE@TEPIKOV TOPayOVTOV, amd andtn, vresaipeon
N KAOmM| TEPLOVCLOKAOV OToLeldV TOL ZVYKPOTAUOTOS, UN €E0VCLOJOTNUEVES cLvaAlayéS, AGOM,
TOPOAYELS, UEWOUEVT TOPAY®YIKOTNTO, TPOPANUHaTO oTtnv gvupubun Aesttovpyic TV cLOTNUATOV
TANPOPOPIKNG, AOUTDOV GUOTNUATOV Kl ECOTEPIKAOV SL0SIKAGIDY TOV ZVYKPOTHLLOTOC.

To Zvykpotnpo dtayelpiletar o Aeltovpykd kivouvo péom evog mepiPdAlovtog eEAEYY@V GTo Omoio Ot
dldkaoieg KOTOYpAQOVTAL KOl Ol GUVOAAOYEG CLUEOVOUVTOL Kot ToapakoiovBovvtat. H avdivon
TEPLOTATIKAOV TOL TEPIAAUPAVOVTAL GTO GUGTNLO OVAPOPAS TEPLOTATIKMY AEITOVPYIKOD KIVOUVOL YIVETOL
o€ TOKTIKN Pdon kot oe CLVOLACUO LE TA ATOTEAEGUATO, EPYASTIPIOV 0EOAOYNONG KIVOOV®V ATOTEAOVV
£€va ONUAVTIKO £PYOAELD Yol TNV avayvdPLoT oAAG Kat T Slayeipion Tov Kivduvev mov gvioniloviot 1060
Y10 TPOANTTIKOVS OGO Kot Yio S10pHDTIKOVG GKOTOVG.

Onowdnmote adLVOLID TOV ECAOTEPIKAOV CLUGTNUATOV EAEYYOV KOl TV SLOOIKAGIOV TOL XVYKPOTHLLOTOG
péco oto véo mePPAAAOV TG MOYKOGHING OWKOVOUIKNG Kpiong mov Aertovpyel 1o Zvykpotnue, Oa
pmopovoe va €xel apvnrtikn enidpacn ota anotedéopatd tov. EmmAiéov, tuyxov Inuid ot enun tov
Svuykpotiuotog (cvpmepiiappavopuévov g {nudg 6cov a@opd TNV EUTIGTOGUVI] TMV TEAUTMV) TOV
TPOKVTTEL OO OVETOPKEIEG, AOVVOUIEG ] ATMOTVYIES TETOIWV CLUGTNUATOV B0 UITOPOVGE Vo £yl SUGHEVT
EMIOPOON OTIG SPUCTNPLOTITEG TOV ZVYKPOTHLLOTOG.

Kivovvor mov oyetiovron pe 1ig dpastnprétnreg Tov Xvykporipatog otny EArada
Ot dpuocTNPOTNTEG TOL ZVYKPOTNUATOS eEapTdvTal ond To péyefog tov Tpamelikdv epyacidv,
APNHOTOSOTCEDY KOl YPNUATOOIKOVOLIKMV VINPECLOV MOV OTOLTOVVIOL 00 TOVG TEAGTEG TOV.

YUYKeEKPLLEVO, Ta EMITESD SAVEITUOV EapT@VTOL 08 LeYOAO BaBld amd TV EUTIGTOGHVI TOV TEAATAOV, TIG
TaoE1G amacyOANoNG, TNV KOTAGTOOT TNG OKOVOLING Kot To EKACTOTE EMTOKLO OLyOPES.
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Kobhg onuavtikd pépoc tov gpyacidv tov Xvykpotnpartog deEdyetoar otnv EAAGda, n amddoon tov
Suykpotiuotog emnpedletor amd TO EMIMESO KOL TOV EMOYOKO YOPOKTAPO TNG EMLYEPTLOTIKNG
dpacploTTog KaOMG Kol TIG ENKPATOVGES OIKOVOLIKEG cuvOnkeg oty EALGSa.

H EXMinvic owovopia avtyetoniletl o cofapn Deeon kot to EAAvikd Anpdcto pia mpotogavn mieon
G070 OMUOGLo OtKOVOLIKA Tov. H avénom tov eAAnvikod dnUocLlovopkoy EALEIIOTOC TPOKAAETE POBOVG
®¢g mPog TNV duvatdTNTo. ToL EAANVIKOD Kpdtovg va omomAnpodoet To ddveld tov. Ot eofot avtoi
odynoav otnv avénon g anddoons Tv 10etwv Opoidywv EAAnvikod Anpociov kot og vrofaduiceig
NG MOTOANTTIKNG KavdTnTag Tov EAAvikov Anpociov amd tovg diebveic oikovg agloldynong Kotd o
2010 kot To 2011. Ot cuvbnkes avtég mov oyetiCovral pe To otkovoutkd tov EAAnvikod Anpociov €yovv
emnpedosl ™ pevoTOTNTA Kot TNV KEPOOQPOPia TOV EAANVIKOD OWKOVOMKOD GUGTHUOTOS, KOl  £XOVV
odMYNoel o€:

e Mzeioon g a&iag T@v opoAdy®v Tov EAAvikod Anpociov

¢ Mzeiwon g pevotdTTag 6To EAANVIKS Tpamelikd cOOTNUA

e A¥&nom ot ypnuatoddton and v Evponaiki Kevripun Tpdmelo
e 'Evtoom tov avioyoviopod Petaéd Tov EAANVIKOV Tpaneldv

o Meiopéveg yopnynoeig doveimv Kot

e A¥&nom tev un egumnpetodevov daveiov

Mepartépw, otig apyés Maiov 2010, n EAAnvikry KuBépynon cvpedvnoes pe to Atebvéc Nopopatikd
Tapelo (“ANT”), v Evponaikn Kevipwr Tpdanelo ot ta kpdt ¢ gvpoldvng, éva Mvnudvio
Yvvevvomnong kat éva Mvnuovio Owovopukrg kot Xpnpoatomototikng [ToAtikng (to “Mvnpdvio”), Baon
tov omoiov, n EAAnvik) KvBépvmon éxet decpevtel va eQaplocel LETPA TEPLOPIGUOD TOV SATAVAOV KOl
abENoNG TV e600MV LLE GUYKEKPILEVOLG GTOYOVG OGOV aPOopd TN HEIMGN TOV EAAEIUUATOGS.

To Mvnpovio mpoPfAénet emiong dopHpmTiKd HETPO Kot KATEVOLVTNPLEG YPOLLES Y10l TIG TOATIKEG TTOL Ba
akolovBncel n kuPépynon, He OTOXO TNV EVOLVAUMOOT TNG OVIOYOVICTIKOTNTOG TNG YMOPOS Kol TN
Beltioon Tov puBudv peyéBouvong tng otkovopiog pecompodecia.

Mopd ™ AMym onuavtikdv pétpov Kot ™ déopevon e EAAnvikng KvBépvnong yia mot) epappoyn tov
Mvnpoviov, mBavr amotvyio vAomoinong Tov Opwv Tov Mvnuoviov kot M un emitevén TV
dNUoGovVopKGY oTOY®V umopel vor odnNyNoel e Gpon TG TOPOYNS OKOVOUIKNG LVROCTAPENG amd TO
ANT, v Evponaixn Kevipwn Tpdanelo kv v Evponaiky| ‘Evoon, €£éMén n omoia dvvatdv va
odnynoet og advvapio Tov EAAnvikod kpdtovg va cvveyicel v kavovikn arominpop tov EAAnvikoo
Anpociov Xpéoug.

Akoun Kot oty TEPITTMOGN OV Ol O6POL TOL MVNUOVIOL EPUPLOGTOVY LE EMLTV)IN, VITAPYEL ofePfotdTnTa
MG TPOG TO KATA TOGO Ol emdwKOUEVOL otdyol o emtevyBolv. ITiBavy amotvyio Tov pétpov OBa
EMOEWVADOEL TIG LOKPOOIKOVOULKEG cuvOnkeg oty EAAGSa kot Bo emypumkovel Ty mtepiodo g VeeoNS. e
pio TéTole TEPImTOon 1 avtidopacn Tov ayopdv Ba eival £viova apvnTiKN e TEPUTEP® EMOEIVMOON TNG
EMYEPNUOTIKNG SpacTnpldTTog Le OLCHEVH €mdpacn OTlg OpaotnpdtTnTeg Kol To  UEAAOVTIKA
OTOTELEGLLOTO TOV ZVYKPOTHLOTOG.

Emonpaiveral eniong o6t axdun kot av 1 EAAGda epappdoet pe emrvyio o Mvnudvio, omotodnmote
TEPULTEP® GMULOVTIKY EMOEWVMON TOV TOYKOGHIOV OIKOVOULK®V GLVONK®OV, CUUTEPIAAUPOVOUEVOV TOV
TOTOTIKAOV YOPAKTNPOTIKOV GAA®V Kpatdv pedmv e Evponaikng Evoong 1§ metolnmrikng wcavotrog
TOV EMNVIKOV 1 Taykoéouiov tporeldv 1 tov petacynuatiopod ¢ Evpoldvng pmopel va eyeipet
avnovyieg yo v tkovotnta Tov EAANviKod Anpociov va (KavomomoceL Tig avayKeg ¥PNIATtodOTNGNG TOL.

Agv pnopei va vrdp&et kapio dapepainon 6Tt edv cupfodv 0TOIAdNTOTE YEYOVOTO TTOV TEPLYPAPOVIOL TLO
AV 1N {0 TEPOUITEP® AMOSVVAU®MON NG EAANVIKNG otkovopiag dev Bo €xel dvouevn emidpacn oTig
SpaoTNPLOTNTES KOt TO. LEAAOVTIKG OMOTEAEGLLOTO TOV ZVYKPOTHLLOTOG.

Xe mePIMTOOT TOL Ol CTUEPIVEG OPVNTIKES OIKOVOLUKES TACELS 0TV EALGda cuveytotodv 1 emdevwboiy,

avtd dhvatar vo emNPEGCEL APVNTIKA TG OpacTnPlOTNTES, TNV Owovopkn Béon kot to Aertovpykd
OTOTELEGLLOTO TOV ZVYKPOTILOTOS GAAY KO TIG TTPOOTTIKES TOV LVYKPOTNLATOS OTIV EALOIIKN aryopd.
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Kivévvor mov oyetilovror pe Tig 0pasTnploTNTES TOV ZVYKPOTHNOTOS 6711 Podcia

‘Eva pHépog TV mEPIOVCIOKOY GTOEIOV Kol TOV OPUcTNPOTHTOV TOL XVYKPOTHUOTOG Ppioketal ot
Poocia kot emopévmg to Zuykpdtnpa ivot ekTeBeEVo 6T SLGUEVT] OIKOVOUIKT KaTtdoTtootn ot Pocia.

Iotopikd, N pooikn otkovopio €xel eMNPeAcTel APVITIKA OO TNV OLKOVOULKT KPIoN KOl TNV OIKOVOIKY|
eMPPAdLVOT o€ GALEG YDPEG GTOV KOGLO, GUUTEPIAULBAVOUEVTG TG TOYKOGHLOG OIKOVOLUKTG KPIGNG TOL
apyroe o 2007 kot elye onpovTiKEG SVOUEVELG ETTTMCELG GTI POGIKI OIKOVOULN, GUUTEPIAAUPOVOLEVIC
¢ pelmong Eévav enevdvcewv ot Pooia. Mo emdeiveoon g yevikng OUKOVOUIKNG KATAGTAONS O
Pooia, kot 1d1aitepa ToyoOV Lel®ON TOV TOGOGTOL AVATTVLENG TOV PMOGIKOD TPATECIKOD Topéa, dvvaTol va
£xel duoUEVN EMOPOOT OTLS OPACTNPLOTNTES KO TO LEAAOVTIKE OTOTEAEGLLOTO TOV ZVYKPOTHLLOTOC.

Ov moltikég ko owkovopikég e&ehierg otnv Kompo ko ailo¥ Oa pmwopovcsav ve emxnpedoovv
OVOUEVAGS TN| AELTOVPYIX TOV ZVYKPOTNLOTOS

Eéwtepwcol mapdyovteg, Onmg moMTIKEG Kol OKovopukes eEeAilelg oty Kompo ko oto eEmtepiko,
UTOPOVV VO EMNPEACOVY  APVNTIKA TIG OpPACTNPOTNTEG, TN OTPOTNYIKY KoL TIG TPOOMTIKEG TOL
Yvuykpotiuatog. H owkovopikn katdotaon tov ZvyKpoTnHAToS, TO OMOTEAEGLOTO TOV OPACTNPLOTHTOV
oV KOOGS KoL 1 GTPUTNYIKN KOl Ol TPOOTTIKEG TOL £ival dLVOTO VO EXNPEACTOVY KATA OpyNTIKO TPOTO
oo YEYOVOTA TOV SEV TEAOVV VIO TOV EAEYYO TOV, OTMG EVOEIKTIKA Kot Ol TEPLOPIOTIKAL:

. aALOYEG OTNV KUPEPVNTIKT TOALTIKT,

. aAroyég oto Hyog tav emttokinv mov Bétel | Evponaikn Kevipum Tpdmneloa,

. UETAPBOAEG GTNV EUTIGTOGVVI] TOV KOTOAVOADTOV KOl GTO ETIMEDN KATAVOADTIKOV SUTAVDV,

. oonyieg ¢ Evponaikng Evoong mov apopovv tov tpanelicd topéa Kot GBAAOVG TopElS,

. TOMTIKT] 00TAOEW 1 OTPATIOTIKEG EMYEPNOES TTov ennpedlovv v Evpdmn 1/kar dAleg
TEPLOYEG 0TO EEMTEPIKO,

. Poporoyio Kol GAAEC TOAMTIKEG, OIKOVOLIKEG 1 KOWavikég eEeMEelg evtog, N [LE EMPPOT OTNV
Kompo, v EAAGSa, ™ Poocia M T1¢ vmdlowmeg ydpeg OTIS OMoieg SpaCTNPLOMOLEITOL TO
SuykpoTNHLOL.

Tpopokpatikés mpdets, arhec mpdeig morépov 1 exfpoTTaS, YEOTOMTIKA YeyovoTa, Tavonuieg | GAia
TETOWL YEYOVOTO KOl Ol OVTIOPACELS GE OLTA UTOPOVV Vo OONYNOOLV GE OLKOVOULKN KOl TOALTIKN
afefoatdtnTa, n omoion dhvaTal Vo £XEL APVNTIKY EMIOPACT GTIG OIKOVOUIKEG cuvOnkes g Kodmpov kot
YeVIKA d1ebveic okovopikég GUVONKEG, KOl GUYKEKPIUEVO GTIS OPAGTNPIOTNTES KOl TO OTOTEAEGLOTO. TOV
SUYKPOTHHOTOG LLE TPOTOVS 01 070101 eV UTOPOVV va TpoPArepBolv.

O dpaoTNPLdTNTES TOV LVYKPOTHNOTOS OLETOVTAL 0O EVPV KOL QVOTIPO KAVOVIGTIKO TAGIGLO KO
VIOKEWVTOL 6€ ONUAvVTIKG £heyyo, KOOGS ko puOmGTIKY Kol KPepvnTiKY emomteio. Alhayég 6TO
puOmoTIKé 1M vopkd mhaiclo Oo pmopovoav vo £(OVV APVNTIKEG EMOPACES GTO AELTOVPYIKA
UTOTEAEGLATO, TTV OLKOVOUIKY] 0£61M KOl TIC TPOONTIKES TOV LVYKPOTIHATOG

To Zvykpotmuo OteEdyel TIg epyaciec TOL GUUEMVO WPE TOVG LGYVOVTEG VOUOLS KOt Kavoviopovg. Ot
dpaoctpomtes ¢ Tpdanelog emomtedovion amd v Kevipwn Tpdmela g Kodmpov. Onwg kot ot
vrorowneg Tpdmeleg omnv Kbdmpo, €161 kou 1 Tpanelo opeidel vo GUUHOPOOVETOL LE TIG ATOLTIOELS TG
Evponaikng ‘Evoong kot v Kunproxn vopobecio, oAl kot pe to pubuotikd mhaioto g Kevepiknig
Tpdanelog e Kdmpov. Merlovtikd givar mbavov va epoppocfovy oAloyés 6to vopkd 1 pubuotikd
mhaiclo, ¢ amotéhecpo pvBuicewv site g Evponaikng Evoong eite g Kevipuknig Tpdamelog g
Kompov, o1 omoieg va £xovv dvopevn enidpact GTO OTOTELEGLOTO KOL T1) (PTHLOTOOIKOVOLIKY KOTAGTOON
TOVL ZVYKPOTNLOTOG.

Ot Spaoctpiomres Tov Kumplakdv acpaiiotikdv etapidv oty Kompo eromtevovior and tov Egopo
Acopolotikdv Etaipuov. Mellovtikd sivar mhoavov va epapprocBoldv Vopukég 1 puBpioTikés ahlayis, g
arotélecpo pvluicewv eite ¢ Evponaikig ‘Evoong eite tov E@dpov, ot omoieg va éyovv dvouevn
eMdPOON OTO OMOTEAECUOATO KOL TY XPNLLOTOOWKOVOUIKT KOTAGTOCT TMOV OGCPUAIGTIKOV ETOLPLOV TOL
ZUYKPOTHLOTOG.
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Y10 tpéYov dvouevég okovopkd mepiPdArov €xovv moapatnpndel avEavopeva enimedo KLPEPVNTIKIG
napéuPacnc otov tpamelikd Ttopéa. Toxov peldoviikéc oldayéc o€ vouobeoieg kol KOVOVIGLOUG,
@OPOLOYIKEG M| GAAeg pubuicels, gival ampOPAentec Kot TEPOV TOV EAEYXOL TOL XVYKPOTNUOTOS KoL
dvvatot va £Y0VV aPVNTIKEG ENMTMOGELS GTIG OPUCTNPLOTNTEG TOV LVYKPOTILLOTOG.

AlAay£ég IOV dVUVOTOL VO CKNGOLY SUGHEVT] EMIOPACT) TEPIAAUPAVOVVY, EVOEIKTIKA KOl O)L TEPLOPIOTIKAL:

. T1 VOLUGHOTIKY] TOAMTIKY, TV TOALTIKY EMTOKIOV KOl AALEG TOMTIKEG TOV KEVIPIKAOV TpameldV
KOl TOV pUOLUCTIKOV apydV,

. GALEG YEVIKEG QAAOYEG OE PLOLCTIKEG OTTOUTNOELS, OGS O KOVOVEG KEPAAALOKNG EMAPKELOG 1|
pgvotdTTOC,

. SlpopeTikny epapuoyn 1M epunveio t@v mpotdimwv N vOpmv mov geoppoloviar omd To
2uyKpoOTNLO,

aALOyEG 6TO aVTAY®VIGTIKO TEPPAALOV Kol 6TO TEPIPAAAOV TILOAGYNONG,

gEeMEelg Kot aAAaYEG OTO TTPOTLTTO, XPTLLOTOOIKOVOLKNG TANPOPOPTONG,

anoAloTpion, eBvikonoinon, Kot KATACYEST] TEPLOVGLOKMY GTOXEI®V, Kol

GALEG OLOUEVEIG TOMTIKES, OTPATIOTIKEG 1| OIMAMUOTIKEG EEEMEELG TOV 001YOUV GE KOWMVIKY|
actdfewn 1 vopukn afefordtra mov, 6T cLVEXELD, SVvaTaL Vo EYXEL EMMTOOELS 6T {TNnon Yo
T TPOTIOVTOL KO TIG VANPEGIEG TOV ZVYKPOTHLOTOG.

To XZvykpoétnpo civor ektedeipévo oe d1d@opeg pop@eég vopkov Kiwvovvou (legal risk) Adyo tng
£KTUGNG TOV EPYUCLAOV TOV 6 TOLLES YOPES PE O1APOPaA VOROOETIKG TAIGIH

To Zuykpotnpo G XPMUOTOOIKOVOMIKOS OPYOVIGUOG EVOEYETUL OO KAlpO O KOPO VO EUTACKEL o€
SKOOTIKEG N OLOULTNTIKEG OLOPOPES 1) AYWOYEC OL OTOiEG TOOVOV VO EMPEPOVY CNUAVTIKEG EMMTOCELS OTIC
EPYOAGIES KO TO, OTOTEAEGUATO TOV ZVYKPOTNHUATOG,

O vopkdg kivovvog mnyadet amd dKaoTIKEG SLOdIKAGIEG TTOV EKKPELOVY 1) EVOEXETOL Va gyepBovv gvavtiov
TOV ZVYKPOTHHOTOG KOl TOAVO VO GUVETAYOVTOL SOTAVES Y10, TO ZVYKPOTILLOL.

Emumpdoheta o mepintmon mov ot Vopkég Truyég dev Tuyyvouy cmoTol YEPICUOV amd TO ZuyKpOTNLL
pmopel va empépovv axvpdtTa 68 GLUPOANLN TEAATAOV, VO 0ONYNOOVY GE £YEPCT AYWYDV EVOVTIOV TOL
ZUYKPOTHHATOS Kol £€KO00T] SUGUEVAOV JKACTIKMV OTOPACE®V, KOl VO £(0VV SUCUEV] OVTIKTUTO OTNV
koA enun tov Xvykpotipotos. Ola avtd mbavd va €xovv apvntikd avtiktumo ot deaywyn tov
EPYACLOY TOL ZVYKPOTHUOATOS Kot HEIMON TOV 18i®V KEQUAAI®OY Kol KEPODV.

H Awixnon tov Zvykpotfuotog 6idet 1dloitepn EUQPACT GTN COOTN EXUETPNGCT KoL TOPOKOAOVON O TMV
KWoOUVmV oV oyeTI{ovTatl e SIKOOTIKEG 1] SLOTNTIKESG SLaPOPES Kot AAAL VopKd {nTipaTe Kot EXTLE OTL
dev VITAPYEL GLYKEKPIIEV SIKOGTIKY dapopd N dtotnoio mov eiye 0T0 TPOCPATO TaPEABOV 1 dhvartal va
€XEL OMNUOAVTIKEG EMTTMOOCELS GTIV OIKOVOUIKY] KATAGTOOT TOV ZVUYKPOTHUOTOC. XVVOQ®G, 1 Al0iknoT Tov
Yvuykpotiuatog agoroyel kot Swyepilerar Tovg Kvdhvovg mov oyetiloviar LE TG VOUIKEG TTLYES,
dkaoTég dadikacieg Kot dAla vopukd OEpata.

To Zvykpotnpo givar ektedepévo 6g Poporoyiké Kivovvo

O @oporoyKds kivovvog tvor 0 KivOLVOG TOL GUVOEETAL UE TIG AALAYES GTOVS POPOAOYIKOVS GUVTEAEGTES
1 TOLE POPOAOYIKOVG VOLOVG, 1| TVYOV Tapepunveia tov vouwy. Ta wo Tave 8o propodcay va 0dnyncovy
o€ avéNoT TV POPOrOYIKOY e£60MV Kol GTN ONLLOVPYio EXTPOCHET@V POPOAOYIK®Y vIToYpe®cewy. H un
EMLTVYNG OLoyeipiomn Tov Kivouvov ovtovd Bo Propovoe va ETNPEAGEL SUGUEVDG TO ZVYKPOTN L.

O1 3paoTNPLOTNTES TOL ZVYKPOTILATOS OLEVEPYOUVTUL GE LOLBITEPH AVTAYMVIGTIKO TEPLPaIAOV

To Zvykpotnpo avTipetomilel 1oyvpd aVTay®VIGHO GTOVS XDPOLVS dPASTNPLOTOINGNG TOL.

Xmv Konpo, o avtaymviepog mpoépyetot Kupimg and Tig eUToptkés TPATELES, TIC GUVEPYOTIKES TIOTOTIKES
gtaipieg kot tapevTiplo, Kot Tic debveig tpoamelikég povddec ot omoieg Tpoceépovy Tapdoo TpoidvTa

kot vnpeoies. H evappovion tov kumplakod tpamelikod Topén pe T0 eVpOTAiKO KEKTNUEVO UE TNV
évtaén g Kompov oty Evponaikn ‘Eveoon enttpénet o tpomelid 10pvpoto mov givatl e£0061080TnHéva
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omv Evponaiki Eveoon va avoifouv katdompa oty Kompo yeyovdc mov duvotd va odnynoel oe
QLENEVO OVTOYOVIGHO.

H évtaén g Kdnpov omv Evpondixi Evoon kot n e160y@y ToV eviaiov uporaikod VORIcUATOS TO
2008 dievkoivvel T dpactnplonoinon Evponaikodv tpaneldv, ¥p1LOTOOIKOVOUK®OY KOl 0CQUACTIKOV
OPYOVIGU®MV GTNV KUTPLOKT ayopd, 0LEAVOVTOG £TGL TOV OVTAY®OVIGHO.

v EAAGSa o avTayoviopog tpoépyetat amd TG EAANVIKEG Tpaneles Ol OmOieg KOTEXOLV TO LEYOAVTEPO
HEPOG TMV TEPLOVCLOKADY OTOXEI®V TOV Tpamelikod GLOTHLOTOS, OTO VTOKATAUGTHLOTO TICTOTIKOV
wWpvpdtov pe Edpa yodpa péAog s Evponraikie Evoong kot amd cuvepyotikég tpameled.

To avtayoviotikd meptBaiiov gvdeyopévag va evtadel mepartépo pe v gicodo Eévav tpaneldv mov va
TPOGPEPOVY TO  OVTAYOVICTIKG emitoOKIe KOTUOEGEDMY KoL YOPNYNOCEDY A OVTH TOV TAPASOGIOKE,
npocpépet 1 Tpdamela kot evdeyopévmg va dnpiovpynoovy miEcelg ota meptdmpia képdovg g Tpanelag.
[pokeyévov va avioyoviotel Eveg tpaneleg, N Tpdamelo Kdnpov evdeyopévog va vtootel micon amd v
ayopa Vo TPOGPEPEL TEPLOGOTEPO EAKVOTIKA EMITOKIO TOL OTTOI0L EVOEXETOL VO EMNPEAGOVY OPVNTIKA TNV
kepdogopia g Eivar emiong mBovd o avénuévog aviayoviopds amd tig ariodoamés tpameleg va
EMNPEACEL APVNTIKA TV OKOVOLIKY KaTdoTaoN Kot To anoteléopata g Tpameloc.

H ovuveylopevn aotdbeid TV YpnUOTOOIKOVOMKAY ayopmy SUVOTOL VO, 0ONYNOCEL G GLYYWVEDCELS
YAPNLLOTOOIKOVOLKOY  opYaviopdv Kabdg emiong kot avEnuéves wkvPepvntikéc mopepfaoces. Toyov
KoPepynrtikég mopepfdacelg otov Tpamelikd Topéa Svvatdv va EXNPEACOLV TNV OVIOYOVIGTIKOTNTA
TOTIKAV TPAmel®V €VTOG UG YOPpos OAAE kot oe deBvég emimedo mov mbavadv vo vmdkewton Ge
Swpopetikny popen KvPepvntikng mopspufoacng kot €rol va TAREOLV TNV OVTOYOVIGTIKOTNTO TOL
SUYKPOTHLOTOG GE OYECT] LE TIG TOTIKES TPAmeleg GE AVTEG TIC SIKALOJOGIES.

Ono1060NTOTE GLVOVAGLOG TOV TO TAV® TOPAYOVTOV B PTOPOVGE Vo 0ONYNOEL G LEIDOT TV KEPOIDV
TOVL ZVYKPOTNLOTOG.

Evogyopevo anmierog avaTEPMV SIEVOVVTIKAOV GTELEYDV KOl GAAOV TPOCOTIKOD

H esmroyio tov Zvykpotiuotog e&aptdtar omd Tig duvatdTNTeg Kot TNV EUREPlO TOV OSLOIKNTIKOV
oteleydv tov. Evdeyoupevn omdAelo TV VANPECLOV OPIOUEVOV POCIKOV oTEAEXDV, witepo amd
avTayovioTés, Ba umopodoe va €xel SUGHEVEIC EMMTOGEIS GTA ELGOSTLOTO TOV LVYKPOTHLLOTOS, TO KEPON
Kot TNV otkovouikn tov Béom. EmmAéov, ot dpactnpldtnres Tov ZUyKPOTHUOTOS KAl 1) LEALOVTIKY TOL
enttvyio eEoptdvTol 0o T SVVATOTNTA TOV VO TPOGEAKVOEL KO VO, L0TPTOEL KOTUPTIGUEVO KoL EUTELPO
TPOCOTIKO.

Emumhéov, toxdv amotuyio puOUions TV oYECEOV e GUVIIKOMOTIKEG OPYOVAGCEL; dVUVATOL Vo 0Ny OEL
ot JTdpasn TOV EPYACIOV KOl TMV OPACTNPOTATOV TOV XVYKPOTHUATOS TPOKOAMVTAS TOAVEG
OLKOVOLUKEG OTOAELEC.

Amotuyio Tov ZVYKPOTNUOTOS VO TPOCEAKDGEL 1| Vo SOTNPNCEL IKOVOTOMTIKO 0plBpd KATtdAANAOL
TPOCHOTIKOV SVVOTOL VO, ELTOSICEL TOL GTPOUTINYIKA TAAVE TOV ZVYKPOTNLOTOG, THV OvATTLE] TOL Kot TNV
emitevén TOV OTOY®V TOL KOl VO TPOKOAEGEL OLGLEVEIS EMMTOCES OTO OMOTEAEGUOTO  TOV
ZUYKPOTHLLATOS, TV OWKOVOMIKT] TOV B€0m Kat TG SpactnploTnTég TOL.

AGQPaMGTIKOS KivOUVog

O acpaMotikdg Kivouvog givatl o kivduvog 0Tt GOLPOVA LE TOVG OPOVS EVOC ACPAAIGTIKOD cupfolaiov,
éva acparlopevo coppdav 6o vroypedoel To Zuykpotnpa va Katafdiet Tapoyés aféfaiov peyébovg o
akoBopotn ypovikny otiypu]. O ao@oMoTikdg Kivouvog eival, AGY® TNG QUONG TV ACPUAIGTIKMV
oupporaiwv, Tuyaiog Kot G £k TOHTOL ATPOPAENTOG.

e éva YopToQLUAGKIO aoEOMOTIKOV cvpfoiaiov 6mov epapudletar 1 Bewpia tov mBavotHTOV 0TV
TIHOAOYNON Kot TIG TPOPAEYELS, O KUPLOTEPOS AGPOMGTIKOG Kivouvog mov avtipeTonilel To Zuykpdtnua
glvot o1 TPAYHATIKES ATOUTACELS Kot TANPOUEG ®PEAUATOV VO VITEPPOVV TO TOGO TOV VIOYPEDCEDY TOV
£€xouv avayvoplotel oTig owovoukés kataotdoelc. Avtd pmopel va cvopuPel oe mepimtmon mov 1
ovuyvotnTa, | M SPUOTNTO TOV OmoLTHoE®Y gival peyoddtepn g avopevopevng. H mpayuatonoinon
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acparlopevov copufaviov eival tuoyaio kot o TpaypoTikds aptBuods Kot 10 TocH TV OToLTCEDV Kol
OPEAMUATOV SLaPEPEL ATO YPOVO GE YPOVO OTtO AT TOV £YOVV VITOAOYIGTEL YPTCULOTOIDVTAG GTATIOTIKEG
pebdodovg.

To Xvykpdmnuo pewdvel TV €kBeCT] TOL OTOV AGPOAMGTIKO KIVOLVO HECH TNG OOTOPAG TOL
yoptoeviokiov oe peydho oplBpd oaopoiiotnpiov  cvuforaiov HEC® NG OCMOOTAG  EMAOYNG
ac@aAlopévav KIvOOVeV 6To TANIGLO TG GTPATNYIKNG OVAANYNG Kot eKTiunong Kivobvov (underwriting)
Kot péc® G xpnons avtacedione. Iapodio mov to Zuykpotnpo KOTEXEL OVTOGOAAOTIKY KAALYT), dev
amoAAGCoETAL OO TG GUPECES VROYPEDCES TOL TPog Tovg acpoilopévovs. Katd ovvémewn to
Yuykpotmua etvor ektebeévo og motTKd Kivouvo og mePinToT dTov Ot AVTACPAAIGTEG adLVOTODY Va
MPNCOLV TIG GLUPATIKEG TOVG VIoYPe®oels. o to Adyo avtd 1o Zvykpotnpa mapakorovdel v
TICTOANTTIKY] KAVOTNTO TOV OVTOCQOMOTIKAOV ETOPWOV [E TS omoleg ovvepydletar pécw® TOV
OLKOVOIK®Y TOVG OMOTEAECUATOV Kol TG OaPdOuione tovg omd yvmoTovg OiKoug TIGTOANTTIKNG

a&loroynong.

Awxomi 1] wopafiocn TG A6QELENS TOV CUGTNUATAOV TAPOPOPIKI|S TOV LVYKPOTINOTOS NUTOPEL
Vo TPOKAALEGEL UMAAELN EPYACLAV Kol dAAeg Cnmég

TNo 1 dekmepaimon TV £pyasidv Tov, To XvyKpdtua otnpileTol oe TANPOPOPIKE GUCTILATO KOl GE
ocvotipato tnAemikovovidv. To Tuqua ITIAnpoeoptkig Tov ZvyKpotipatog eivat VITEKBVVO Yo TNV OLLAAN
Agrtovpyio TV TANPOPOPIKMY GUOGTIUAT®V KOl TOV GUOTNUATOV THAETIKOWOVIOV, KAODG Kot Yo Tn
Swyeipion Kvdvvev ot onoiot Tnydlovv and avtd.

Onowdnmote aotoyio, dakomn TG Asttovpyiag 1 mopafiacn ™G AcPAAENS TOV CLOTNUATOV AVTOV
EVOEYETAL VO, OTLLLOVPYNOEL CNUOVTIKG TPOPANUATE GTN AEITOVPYIO, TOV GUGTNUATOV TOPAKOAOVONONG
AOYOPIGU®Y TEANT®V, AOYIOTIKNAG KOTOY®PNONG Kol Oloyeiplong Koatabécemv Kot Oavei@v Tov
ZVYKPOTALOTOC.

To Zvuykpotnpo dev pmopel va eyyondei 6Tt dev Ba TPOKLWYOLV TETOLN TEPIGTOTIKA 1 OTL, €4V TPOKVYOLV,
0o avTIHETOMIGTOVV EMTLYDG. AcToyio 1 S10KOTY TOV CLGTNUATOV B0 LTOPOVOE VO TPOKOAEGEL ATDOAELN
ool eiwv meAatdv Kot advvapio ELINPETNONG TOVG, TOV UTOPEL VA £(OVV JVGLEVEIS EMMTOGEIS GTNV
OLKOVOIKT KATAGTAOT KOL TO OTOTEAEGLOTO TOV ZVYKPOTHLLOTOC.

Evogy0peves vmoypedoels Yoo @QEMPATO AQUTNPETNGNS TPOCOTIKOD

To Zvykpdtnua Aettovpyel aptOpud TpoypappidToy KabopIoHEVOY TapOYMDY Y10, OPEATLLOTO APUTPETONG
TPOCHOTIKOV. T KVUPLOTEPO TPOYPULUATO TOPOYDV OTOLTOVY TNV KATUPOAT E€l0QopdV og aveEaptnta
tapgio (xpNUATOS0TOVUEVE TPOYPULLLLOTA).

H nopodoa a&ia t@v vroxpedoemv KoBOPIoCUEVOV TOPOY®DY Yo T0 PACIKE Tpoypappate vroAoyiletal
emoing pe v avoroyotikp MéBodo IlpoBefinuévng Iliototikng Movadag (Projected Unit Credit
Method) and ave&dptnToug avaroyloTEC.

To kbéot0¢ @EeAnudtev Yoo ta mpoypdppota Kobopiopévev mopoy®@v vroloyiletar pe  Pdon
OVOAOYIOTIKES EKTUINOES, KOTO TIG OMOleg YPNOLUOTO0VVTOL TOPAdOYES YO TOVG TPOEEOPANTIKOVG
GUVTEAECTEG, TOL TOGOGTE LaKPOTPOOESUNG andI00NS TOV TEPIOVGLUKAOY GTOLYEI®MV, TO PLOLO HEAAOVTIKNG
avénong tov pobov, Tt Tocootd BvnodTNTog Kot TG UEAAOVTIKEG OQLENCELS OTO OEEANLLOTO
apuanpétnong, omov eival avaykaio. H dtoiknom tov ZuykpoTtAUOTOG KOVEL OVTEG TIC TOPUSOYES
Boaoilopevn oe mPocdokieg TG AyOpac KOTO TNV MUEPOUNVIC, TOV 1GOAOYIGHOD, XPTCLLOTOIOVTING TIG
KOAOTEPES OUVOTEG EKTINGCELS Yo KAOE TOPAUETPO, KOADTTOVIOG TNV TEPLOd0 KaTd TNV omoio 1
vroypéwor Bo dtakavovioTel.

Ot vToYPEDGELS TOL ZVYKPOTNHATOS GE MPEAN AT APV PETNONG TPos®TkoV 6Tig 31 Agkepfpiov 2010
napatiBevtal ot onpeioon 11 tov Evorompévav Owovopkav Kataotdoewy tov ZuyKpoTiLoTog yio To
étog 2010. Tuydv diapopomoinon TV ToPadoYdV OV YPNCLOTOMONKAV KOTA TIC OVUAOYIOTIKEG
EKTIUNGCELS EVOEYETOL VO TPOKOAEGEL GNUOVTIKY OOENCN TOV VIOYPEDCEDV oVTOV KOBDS Kol ToV
ELGQPOPAOV Y10 TNV KOADYN OVOLOYIOTIKOV 1 AELTOVPYIKOV EALEIUHATOV TOV TPOYPUUUATOV TAPOYDY Y10
OQEMLATO APVTNPETNONG TPOCOTLKOV.
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To képdog 1 N (N mov avayvepiletol Katd TNV TEPWKOTN 1) TAKTOMOINOT] WPEANUATOV 0QLINPETONG,
ovpuneptiapPavetl peto&d GAA@Y, 0molodNTOTE HETOPOAN otV g0A0YN 0&io TMV TEPLOVGIAKDV GTOLYEIWDV.
Q¢ amotéhecpa, apvntikéc petaPoréc oe oyéon pe v oflo peToyK®v Kot ARV aflov Tov
oLUTEPIAAUPAVOVTOL GTO TEPLOVOLOKE GTOLXEID TOL TPOYPAUUATOS KOOOPICUEVMVY TOPOXDY SUVaTOL VO
£€YOLV OPVNTIKN EMIOPOCT] GTO OIKOVOLUKE OTOTEAEGLLOTO TOV ZVYKPOTHLLOTOG.

Yrapyer afeparotnto 6cov agopa v ypion oty onoia 1 Tpdnelo Oa civar og 0Eomn va dwavéper
pepiopato

H tehevtaia yprion oty omoia | Tpamelo diéveue pepiopata rav to 2010. H Tpanela dev yvopilet oto
apdv o1ado av oto puéAhov Ba eitvar oe Béom va dwavépel pepiopata Kabott avtd eEaptdral ond ta
HEAAOVTUKE YPMLOTOOIKOVOLLKG OTOTEAECHOTO TOV ZVYKPOTHLOTOG GE GUVOLOCUO LE TIG EMKPATOVGES
OLKOVOLIKEG GUVOTKES.

HAPATONTEX KINAYNOY ITOY XXETIZONTAI ME THN TAPOYXA EKAOXH
METATPEYIMON AZIOTPA®ON ENIZXYMENOY KE®AAAIOY

Ta Meratpéypo Acoypaga Evioyvpévov Keporaiov amotelovv pua véo poper] €mévovong ko
OUVaTOV VO puny €ival KOTAAANAX Y10 0AOVS TOVG ETEVOVTES

Ta Metatpéypa A&idypapa Evieyvpévov Kepoiaiov amotelolv pia véa popen emévovong Kot Suvatov
Vo PNV etvor KatdAAnia yo. 6A0vg Tovg emevoutés. Katd cuvémeln, puo emévovon ota Metotpéyyla
A&oypagpa Evicyvpévov Keporaiov wor tig petoyés g Tpdamelog (ot omoieg eivar petatpéyipa)
EUMEPIEYEL AVEAVOLEVOVG KOl £0MTEPIKOVG Kvdvvovg. Kdabe mbavog emevovtig ota Metatpéyipa
A&oypagpa Evioyvpévovr Kepolaiov mpémer va kabopicet v KOTOAANAOTNTO Lo TETOOG EMEVOLOTG
Aappdvovrag vdyn TIg TEPIOTACELS TOV. LVYKEKPILEVA KAOE TBOvVOg emevdLTIG TPETEL:

1. Vo KOTEYEL TIG KOTAAANAEG YVAOOELS €161 MdOTE Vo gival og BEom va aE0A0YHGEL TO, 0QEAT KaL TOVG
KvdHvoug puog enévovong oto Metatpéyipa A&oypaga Evioyopévou Keparaiov 6nmg kot tmv
TANPOPOPIOY 7OV  TEPIAAUPAVOVTOL 1] EVOOUATOVOVIOL HECH TOPUTOUTNG GTO  TAPOV
Evnpuepotiko Agitio.

il.  va &gl TpocPaon, TG KATAAANAEG YVOGELS KOl TO KATAAANAQ AVOALTIKG epyareio £TG1 OOTE Vo
glvar og Béom vo agloroynoet, ota mAaiclo TG S1KNG TOL OIKOVOLUKNG KATAGTAONG, Mo Thavn|
enévovon ota Metatpéyipa A&dypaga Evioyvpévov Kepakaiov kot tov avtiktunmo oto yevikd
TOV €MEVOLTIKO YAPTOPVAGKLO OV duvatd va €xel 1 emévovot Tov ota Metatpéyipa A&oypagpa
Evioyvpévouv Keparaiov.

iil. vo €(el IKavoTomTIKOoUG OIKOVOUKOVG TOPOVS Kol PELGTOTNTA Yo VO avVaAGPEL TOVG Kvdhvoug
enévovong ota Metatpéyipo AZwoypaga Evioyvpévov Kepolaiov copnepirapfavopévev tomv
KWOUVOV Gg TEPINTOOT TOL TO VOUIGHA Y10l TV OTOTANPOT TOL KEQAAAIOL 1 TV TOK®V givor
SLOPOPETIKO O TO VOLUGLLO, TOV ETEVOLTY.

V. VO KOTOVONOEL WHE AEMTOUEPEIR TOLG Opovg €kdoong Ttomv Metatpéyipoy  A&oypdowny
Evioyopévov KepaAaiov kot diaitepa aAld Ox1 HOVO TOVG OPOVLE OV 0pOopolV TV AkOpmon
Toékov, v Avaykacotikny Metatponr og petoyég, o 'eyovog Extaxtng Avdaykng Kepaiaiov kot
10 I'eyovog Buooydtnrag kot vo Katovoel Tn AETovpyio TOV CXETIKAOV HE TV £€KO0oM
KEPAAOLOYOPOV OTt®G Kot TV ThavotnTo va vdpéet ['eyovog Extaxtng Avaykng Kepoiaiov kot
I'eyovog Buwopdtrag.

V. va oavoyvopicet 0Tl VIGPYEL TEPITTMON VO UV KOTOPEPEL VO TOANGEL 1] VO LETOPEPEL TA
Meratpéyipa A&oypapa Evioyvpévov Kepaiaiov tov yio onpovtikd ypovikd didotnpo 1 Ko
KkaBorov.

vi. va givat og Béon va a&loroynoet (gite pdvog eite pe tn Pondeta gvdg otkovoptkod cupfoviov) Ta
mhava cevapla 6GOV aPOPA TNV OIKOVOLLI, TO ETITOKIO Kol GAAOVG TAPAYOVTEG TOV UITOPOVV Vi
€YOUV EMMTOOELS OV €méVOVOT TOv, TN petatpom Tov Metatpéyipnov  A&dypoemv
Evioyopévou Kepaiaiov oe petoyéc, kat ) duvatdtmtd tov vo ovaAdfel Toug Kvddvoug Tov
OmOpPEOLV.

To Metoatpéyua A&idypaeo Evioyvpuévov Keporaiov givar véa ypnuatootkovoptkd péoa. ‘Evag mbavoc
EMEVOLTNG dev mpénel va enevdvoel oto. Metatpéyipa A&oypaga Evieyopévov Kepalaiov ektdc av
Katéyel T yvoon kot mv epmelpio (gite amd poOvog tov gite pe €vav otKOvoulkd cOUBOLAO) Yo va
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a&loroynoet v amddoon twv Metatpéyipov A&dypaenv Evicyopévou Keporaiov otig petafairdpeve
ovvOnkeg ayopds, ta amoteléopata Tov Ba TPOKLYOLV Ao TNV THAVOTNTO UETATPOTNG TOVG, TNV o&ia
TOVG KOL TNV ENIOPAcT TOL 0T 1) ELEVOLOT Bal £XEL GTO YEVIKO TOVG EMEVOLTIKO YapToQLAdKLo. IIptv amd
™ Myn o amdeoacng yo. emévovot, ot mbovol emevovtég mpémel vo, €EETAGOVY TPOGEKTIKG,
Aoppavovtag vITOYN TIG OKOVOUIKEG TEPIGTAGEIS KOL TOVG GTOYOVS TNG EMEVOLCNG TOVG KOl OAEG TIG
mpopopieg mov mepthapPfdvoviat oto mapdv Evnuepoticd Agitio.

Ta Meratpéypa ASoypaga Evioyopévov Keporaiov vrokevtor oTig o10TAEEIS TOV VOR®OV TNG
Kvonpruokng Anpokportiog kot ot puvOuetikn emonteio g Kevrpuig Tpanelog g Konpov mov
dvvatar va ahragovv

Ta Metatpéyipa A&dypaea Evieyopévov Kepaiaiov vmokevtor 611G S10tdEEL TV OTOLOVONTOTE VOUMV
g Kvumplaxng Anpokpartiog kot otn pubotiky enonteio g Kevipug Tpdamelog g Kompov mov
dvvator vo oAAGEOLV e QUGHEVT] OTOTEAECUOTO GTOVG OPOVG KoL TNV TR OSTPUyUATEVOTS TMV
Metatpéyipnmv A&idypaemnv Evioyopévon Kepotaiov. Kapio dapepainon dev pmopei vo dobei wg mpog
TOV aVTIKTLTO 0TTOLCONTOTE TOHAVIG SIKAGTIKNG OOPOCNG 1) CAACYNG OTOV KLUTTPLOKO VOO 1) PLOUGTIKAG
oAAOYNG LETA amd TNV Mpuepopnvia Tov mapdvtog Evnuepwticon Agltiov.

Emuwmdéov, tétowr vopobBetik kor pubpotikn afefodtmra Oa pmopoldoe va €xel EMMTOCES OTH
duvatdmrta evog emevdLTr] vo ekTnoel pe okpifser v T tov Metatpéyipov  A&oypdemv
Evioyvpévovr Keporoiov kot emopévog vo €xel EMMTOCE OV TIW  OWOIPAYUATELONS TOV
Meratpéyipov A&dypapnv Evioyvpévov Kepaiaiov dedopévov tov aviiktumov mov dvvator va et o
N meprocdTepPES PLOGTIKES 1] VopoOeTIKES AAAAYEG.

X opiopéves mePtOoels 1) Tpanela dUVATOL VO AVTIKATAGTIGEL 1] VO O10.POPOTOUMGEL TOVG 6povg
Tv Metatpéyipov ASioypagov Evieyvpévov Kepalaiov ko or Katoyor dvvator va despevfodv
06 TPOMOTOMGELS 6TOVS Gpovg £kdoong Tmv Metatpiyipov A&idypagav Evieyopévov Keparaiov
OTIS 0Toigg Oev ovyKaTaTEONKAY, Vvoovpuévoy 6T TéTOwo TPomomoinen Oev Bo odnyncel oe Gpovg
O0VGLUGTIKG AYOTEPO EVVOIKOVGS Y1 TOVG EMEVOVTES

Ye mepintwon oAAOy®V GE VOUOVG, G OYETWKOVG Kavoviopovg g Kumplokng Anpokpatiog 1 o€
Kavoviopos g Kevrpwrg Tpanelag g Kdnpov kot and v emionun epunveia avtov, n Tpanelo
pmopel, pe v ek TV Tpotépmv Eykplon g Kevrpug Tpdnelag e Kompov, va eEayopdost To chivoro
tov Metatpéypuov Agwoypdoov Evioyouévov Kepolaiov pali pe omowdnmote mocd TOKOL mOL
exkpepovv. Evodhaktikd, ta Metatpéypa A&dypapa Evicyouévouv Kepaiaiov, pe ™ ocdpemvn yvoun
g Kevrpumg Tpdmelog e Kompov, pmopodv va avtadloyodv 1§ ot 6pot Tovg Vo, TPoronotnfovy MoTe va,
ovvexicouy va amotelovv afiec TPOTOPAOUION KEPUANIOL GOUP®VO LE TOVG €V 16XV KAVOVIGLODS TNG
Kevtpwng Tpamelog g Kbdmpov, voovpévov o6t tétown tpomomoinon dev Ba odnynoel og 6pouvg
OVLOLOOTIKG ALYOTEPO ELVOTKOVG Y10 TOVG EMEVOVTEC.

Emumdéov, o1 6pot tov Metatpéyipmv A&dypapav Evioyvpévov Kepolaiov mepiéyovv datdéelg yuo
ynmoiopata tov Katdymv kot yuo v obykAnon covedpidoenv tov Katdymv yuo va eggtdoovv Bépata
OV €YOVV EMMTOCELS GTA YEVIKA TOVG CUUEEPOVTA. AVTEG Ol TPOVOLEG EMTPENOVY O TPOKABOPIOUEVES
mieloynoeieg Katdywv va decpegvcovy 6Aovg toug Katdyovg, cvpunepirapfavopévav tov Katdywv mov
dev mopevpédnkav kot dev ynoioav otn oyeTiky cuvedpiaon OmOS Kot Tovg KATOYOLS TOV YNPLoOV LE
avtifeto Tpdmo amd v mheoymoio. epartépm, n Tpdnela prnopel yopic T cvykatdBeon 1 v éykpion
tov Koatdyov vo emeépet T€TOlEC TPOTMOMOUWGES GTOVG Opovs TV Metatpéyiumv A&oypdoonv
Evioyopévov Kepolaiov mg kpivel amapaitnteg 1 entBupntéc vo, epoprocovy Kot GALEG dAAAYEC TOV KATA
v aroyn ¢ Tpanelag eivar emnionung, devtepghovoag 1 Te(VIKNG eOoNg N Yivovial yio va dtopBdcovy
&va TpoeavéG 1 amodedetypévo AdBog, 1 mov katd v aroyn g Tpdmelog dev PAGTTOLY GNUAVTIKG TO
ovppépovia Tov Katdywv.

O\ neproTdosg mov ovvator vo TPoKaAécovy TNV YroypemTiki Metatponn tov Metatpéyipov
A&oypagov Evicyopévov Kepalaiov o€ petoyés propei va givan anpofienteg

[eprotatikd I'eyovdtog Extaxtng Avaykne Kepotaiov 1 I'eyovotog Biwopdmrog eivorl anpdfrento ko
ggaptdvtar and d1dpopovg Tapdyovtes, ToArol amd Tovg omoiovg ivarl ektdg Tov eAéyyov g Tpdnelas.
YuyKekpéva, to teplotatikd tov I'eyovotog Extaktng Avaykne Kepaiaiov eEaptartar, ev pépet, and tov
vroloyiopd tov Odgiktn Baocwdv INpwtofadumv Kepoiaiov (Core Tier 1), o omoiog pmopel va
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emnpeaotel, petald dAlov, amd v avinon tev epyacidv ¢ Tpdnelog kot v peAlOVTIKY NG
kepdogopia, Tig mOavég TANpoués peplopdtov  amd v Tpdamelo, pvbuotikég  oAhoyég
(cvumeprrappovopévay Tov ThavOY OAAYdOY GTOVE OPICHOVS KOl TOVG VTOAOYIGLODS TOV PLOIGTIKOD
KeQaAiov) Kot omd T dvvatdtra g Tpdmelog vo HETPLACEL T0, GTOOUIOUEVO GTOLXEID TOV EVEPYNTLKOD
(risk weighted assets) 6tav Kataotel avaykn.

To mepotatikd evog Teyovotog Buwowpodtrog vmoketor, peta&d GAA@V, o €vav VTOKEYEVIKO
pocdlopopd amd v Kevrpwn Tpdamelo g Kdmpov 1 v Kunpax Anpokpatio mov vnoypedvel v
Tpanela va dexbel vmootpiEn amod to dnpdctio topéa. Katd cvvénewa, n Kevrpun Tpamelo 1 1 Kumplokn
Anpokpartio propel va amontiogt ) petatpomni tov Metatpéyipov Agoypdonv Evioyvpévov Kepaiaiov
o€ LETOYEG OE MEPIOTACELS TTOL elvat TEpav amd Tov Eleyyo ™G Tpdnelog kKo e Tovg omoiovg n Tpdnela
dev CLUPOVEL.

H Kevipwn Tpdanela pmopei va edomomoer v Tpanela 6t1 éyel kabopicel Tn HETATPOT T®V
Metatpéyipnmv Agoypaonv Evieyvpuévov Keparaiov pali pe ™ petatponn 1 tn doypoen 1oV aSldoemv
TOV KOTOX®OV Ylo OTOONTOTE GAAO YPNUOTOOUKOVOULKG TPOIOVTO, YPNUATOOIKOVOULKG TPoidvTal
mpwtofddov (tier 1) ko dgvtepofdbruov (tier 2) kepoloiov (TOV COUEMVA [LE TOVG OPOLS TOVG N LE
Baomn ) vopoBesia, dSOvatal vo PETATPOTOVY GE KEPAANLO | va Slaypa@olhv), EXedn To. cuviOn pETpa Yo
va Bektiodel n keporatokn exdpkela e Tparelag elvar péypt eketvn Tn GTIYUN OVETOPKTN 1| AVEQIKTO KOl
1M HETATPOTY €ivorl amapaitnTn Yo Vo OTOTPAmEL 1] XpeOKOTia, 1 TTdyevon 1 N advvapio g Tpdrelos va
OTOTANPAOCEL LEYOAO HEPOG TV VIOYPEDMCEMY TNG KATO TNV ONAiTnon Tovg, N vmdpyel advvapio g
Tpaneloc va cuveyloel va Agttovpyel g dpdGO OKOVOKY povada. EmmAéov, edv ta pétpa yu va
BertiwBel n keporataxn endprela ™ Tpanelog eival avemopkn N avéewta kot edv 1 Tpanela £xet
eEaocporioel pio apetakAntn déopevon vy ewdikn Porbewe amd v Kvumpuokn Anpoxpotio 1 v
Kevtpwn Tpdmelo (mépav amd T1g cuvNOelg cuVAALAYEC Kot dLOKAVOVIGHOVS) TToL £xEL, 1 Oa €xel, dueoa
¢ omotélecpa ™ Pertioon g keporoakng endpketog g Tpameloc, n Kevipun Tpanela pmopei va
kabopicel 01, ywpig TéTolo apeTdkAntn déopevon, n Tpanela Oo ciye kataotel apepéyyvo, VIO
TTOYEVOT), AViKOVY Vo TANPOGCEL Eva HEYOAO UEPOG TMOV VIOYPEMCEWDY TNG KATO TNV OTAITNON TOVG 1)
avikavr vo cuveyioet va AELTovpYel G dSpMGO OIKOVOLKT] LOVAD.

Emumhéov, 1o 6pro ya to Agiktn Baowav Ipotofadumv Kepaiaiov 1 1o Asiktn Kowov [potopfddimy
Kepahaiov onpaivel 5% 1, omorodnmote erdyloto 6plo, onowadnmote otiypn o¢ opiletotl amd n GYETIKN
vopofeoion oxetkd pe TNV LROXPEMTIKY petatpomn o€ petoyés. Katd ocuvvémein, €dv ot woydovieg
Kavoviopoi mpovoodv ynAotepo oOeiktn éva I'eyovog Extaxtng Avéyxng Kepoioiov 8o ywvétav mo
mOoVOV amd 6Tl B TV GE S1OPOPETIKT TEPITTMON.

Aoy g ofePotdotnTog oYETIKE pe TOV TPoodlopiopd ¢ vmaping ['eyovotog Extaktng Avaykng
Keparaiov 11 T'eyovotog Biooipomtog sivar dvokoro va mpoPrepbel mote, ko av, o Metatpéyipa
A&oypagpa  Evioyvpévov Kepolaiov 0o petatpomodv  vTOXpE®TIKG ©€  UETOYEG. ZUVETMG, 1)
dwmpaypdtevon tov Metatpéyipov Agoypdowov Evieyvpévovr Kepaiaiov dev avapéveral anopaitnto
Vo 0KOAOVONGEL TN GLUTEPLPOPA SLOTPAYLATELGNG GAADV TOTOV UETATPEYIU®OV 1) OVTOALAEILOV TITAGV.
Onowdnmote €vdelln o6t ta Metatpéyipa A&dypapo Evieyvuévov Kepolaiov teivovv mpog tnv
npaypatonoinon eyovotoc ‘Extaktng Avdaykng Kepolaiov 1 ['eyovotog Biwowomtog pmopet va €ygt
éva dvopevég avtiktomo oty TR dampaypdtevong tov Metatpéypov A&oypdemv Evieyvpévou
Kepalaiov kot oy tipn tov petoydv e Tpamrelog.

Ov Karoyor sivan wwitepo extedeiiévol otov Kivovvo stokvpavens oty oSio TOV PHETOYOV THS
Tpanelog

Xmyv nepintwon mpaypatonoinong I'eyovotog Extaxktng Avdaykng Kepataiov 1 T'eyovotog Biwoyiottag,
ta Metatpéyipo A&dypaga Evioyvpévov Kepoaraiov Oa LETATPOTOVY DVITOYPEDTIKA GE PETOYES.

Enredn 'eyovog Extaxtng Avaykng Kepaiaiov Oa mpaypatomombel 6tav Ba €xet emdevwbel onpovticd
o Agiktng Keparawokng Endpretag e Tpanelog kot Aapfdavovtag vrdymn o1t éva I'eyovdg Biooipudmrog
Oa mpaypatomrombei dtav Ba £xovv emdevwbel onuavtikd ot Tpoomtikég g Tpdmelog va cuveyicet va
Aertovpyel ©g dpdoo otkovoptkny povdda, to I'eyovdg ‘Extaktng Avaykng Kepalaiov 1 1o I'eyovog
Buoowomrog 6o cuvodevetan mbavdg 1 Oa mponyeitor amd o TpoyevesTEPN EMWOEVOON TG TIUNS
Swmpaypdtevong tov petoydv g Tpdmnelag n omoila icwg va cvveyotel petd and I'eyovoc Extaxtng
Avaykng Kepahaiov 1 10 T'eyovdg Buwowodtrag. Emopévac, eav emovuPel éva I'eyovog ‘Extoktng
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Avaying Kepaiaiov 1 I'eyovog Biwoidtrac, ot emevovtég Bo AaBouvv petoyés pe faomn to ynidtepo g
Tymg Ymoypewtikng Metatpomic kot ¢ Koatdtotng Tyng oe pio dedopévn otiyun] mov n Tiun
STPAYUATELONG TOV LETOYDV GTIG ayopég oL Ba drompaypotedetol Oa Exovv petmbet.

Emumhéov, pumopei va vdpéet kabBuotépnon yio touvg Katdyovg péypt va AdPovv Tig véeg petoyés mov Ba
mpokvyouy petd and éva ['eyovog ‘Extaxtmg Avaykng Kepaiaiov 1 ['eyovog Biooyotntog kot v 1o
peta&y pmopel vo vapEetl TEPUITEP® HEIDOT TG TWNG SompayLdTeLoNG TV petoydv. Katd cuvénei, 1
afla Tov petoydv mov Ba mapainebovv oty mepintwon [eyovortog ‘Extaktng Avaykng Kepaiaiov 1
I'eyovotog Buwowdmrag Bo pmopodoe vo gival ovcslaotikd youniotepn omd v tiu mov o éxet
rkatafinbel yio to Metatpéypa A&oypagpa Evioyvpévov Kepoaraiov (Yroypewtikr Tiu Metatpomnq)
KaTé TNV VTOYPEMTIKN HETOTPOTY| TOVC. Katd cuvéneln tov o mhve, évag enevovtig ota Metatpéyia
A&oypagpa Evioyvpévov Kepoaraiov avtipetonilel oxedov tov idto kivovuvo andielog pe évav emevouti
petoydv g Tpamelag dedopévov 6Tt 0 emevovtig o AdPel ovoykaoTiKG WHETOXEG GE TePimTmon
I'eyovotog Extaxtng Avaykng Kepolaiov 1 to 'eyovog Biooomroc.

Ov Karoyot £ovv mepropiopévn tpoctacio 66ov agopd TV aro@uyn aropcicoong (anti -dilution)

O apBudg petoydv Tov TPOKLRTOLY amd TNV petoTponty Metatpéyipmv A&oypdownv Evieyvpévov
Kepolaiov xat’ emhoyn tov Koatdyov tovg Ba eivar to ovopootikd kepdiowo tov Metatpéyiuov
A&oypdoov Evioyopévov Keparaiov mov Oa petatpamodv Swipoduevo pe v exdotote Ty
Metatpomnc.

Xmv nepintoon I'eyovotoc ‘Extoktng Avaykng Kepotaiov 1 T'eyovdtog Biooipudmtog to Metatpéyipo
A&oypagpa Evioyouévov Keparaiov Ba petatponodv vroypeotikd o 11010 apfpd Xuvnbov Metoydv
wov Ba kabopiletar dwpdvrag v ovopootikn adio tov Metatpéyipoyv Adloypdemv Evieyouévov
Keparaiov pe to ynAadtepo g Karortarng Twng (Floor Price) kot g ioyvovcog Tyung Ymoypemtikng
Metatpomng katd ™ oyetikn Huepounvia Ymoyxpewtikng Metatponr|g. Tiur Yroyxpewtikng Metatponr|g
OYETIKA [LE TNV NUEpOuUNVia edomoinong og onotadnmote otiyun ot Xvvnoeig Metoyég e Etarpiag givon
EIONYUEVEG TTPOG SATPAYUATEVOT] OE AVAYVOPLGUEVO XPTLOTIOTIPLO opiletat To younAdtepo omd (i) v
avotomn T tov €3,30 (Kot omolesdnnote PeTéneta TVXOV GLVHOELS OVATPOCUPLOYEG Yo ETOLPIKEG
npacelg), ko (i) To 80% ¢ pecooTabKnC TG SOmPayUATEVOTS TG LETOYXNG TOV TEVTE EPYACILOV
nuepdv mov mpornyodvrar ¢ Ewomoinong yia T'eyovog 'Extaxing Avéaykng Keporaiov 1 'eyovog
Buoowomrog. Katdtatn Ty (Floor Price) opileton 1 ovopaotiky a&lo ava Xvvin Metoyn (mov katd
v Huepopnvia ‘Exdoong etvon €1).

H Ymoypewtik Twn Metatporig 1 n T Metatponig Ba pvbuiotel og mepintwon mov vadpyet
gvomoinon, emavatagvopmon 1 o vrodiaipeon tov Xvvnbov Metoyov g Tpanelag, otavoun
KEQPAAQIOV, £€KO00T JIKAUIOUATOV TPOTIUNGONG Kol GAA®V TPOGUPUOYDY Tov emnpedlovy Tig Xvvioelg
Meroyég g Tpdmelog aAld povo otov Pabud mov avapépovral oto Mépog B 11

Agv vrdpyel Kopion vToxpEWON YL avoTpocaployr] otnyv Ymoypewtikn T Metatponng 1 oty Twun
Metatpomng yuo KaBe etarpikd 1 GAAO yeyovoc mov pmopel va €xel emmtdoelg oty a&ia Tov Xvvhfov
Metoymv 1 avampocappoyn €16t dote €qv Kdtoyog tov Metatpéyipov Afwypdoov Evioyouévov
Kepolaiov eiye emevdivoet oe cuvnbelg petoyés katd v SbpKew TETO0G AVOTPOGUPLOYNS, TETOLOG
Kdatoyxoc dev Ba eiye emoeeinbel oe peydro Pabud. Xvvendg, to yeyovota To OToio OeV EMPEPOVLV
mpocappoyn oty Yroyxpeotikny Ty Metatponng 1 oty Tiun Metatpomng dvvatot va £X00v ETNTOGELS
oV a&io tov Metatpéyipov AZoyphowv Evieyopévov Kepaiaiov.

O Kdaroyot ogv £0vv 10 Sikaiopa Yi@ov Kot GAAe SIKIIONATo ToV a@opovv Tig Xuvi)0eic Metoyéc,
0AlG vToKEWVTOL 6€ OAEG TIG aALayES OV YivovTan 6oov apopad Tig Zuviifeig Metoyég

H doxnon tov Sikaiopdtov yeov Kot GAA®V SIKalopdtoy Tov aeopolv Tig Xuvieig Metoyég Oa sivar
duvat] povo peTd amd TNV muepounvia petatpomng tov Metatpéyiuov Aloypdemv Evioyvuévou
Kepaiaiov kat v €yypaen 100 SIKaovyov TV HETOXMV 6TO UNTP®O Hetdymv g Tpdmelog g puétoyog
GOLPOVO LE TIG OL0TAEELG KOl TEPLOPICHDV TV GYETIKMOV GpBpwv Tov katactatikod g Tpdamelos.
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O Kdrtoyor dvvartor va voypemBoiv va tpoympicovy cg dnuoco. tpétacn sEayopdg o mepintoon
I'eyovotog Extaxtng Avaykng Kegaraiov 1| [eyovotog Biwoypétnrag 1 ovvémela g emioyig Tovg
Y10, HETATPOTT|

Ye mepintoon [eyovotog Extaxing Avaykng Kegpaiaiov, I'eyovotog Biwowodttag 1 e emthoyng tov
Koatoyov va petatpéyouvv ta Metatpéyipa A&oypaga Evioyvpévov Keporaiov o Zuvnbeig Metoyég tng
Etaipiog ot kdtoyxotr mov Aappdavovv XZvvifeigc Metoyéc dvvatdv vo vmoypeodviol BAcn TG GYETIKNG
KEIHEVN G VOr0BESTaG VO TPOY®PHCOVY GE SLTOTMGCT ONUOGLOG TPOTAGNG Y10, EEAYOPA TTPOG TOVG LETOYOVG
g Tpdanelog oe mepintwon mov ot cuvolkég petoyég mov Ba katéyovtal vrepPaivouv to 30% tov
SIKOLOUATOV YOV 1 OTOLOONTOTE TETOL0 TOCOGTO OV B TPpovoel 1 vopobesio and Kapd cg Kopd oty
Tpanelo g amotélecpa g petatpomng tov Metatpéyipmv ALoypaenv Evioyvpévov Kepolaiov oe
Yuvifelg Metoyéc.

O Katoyor duvatov vo VTOKEWVTOL 6E VTOYPEMDGELS KOLVOTTOINONGS 1)/KOL NTOPEL VO, YPELAGTOVY TNV
éykpron amé to puOmeti) ™ Tpanelog

Agdopévov 01t ta Metatpéypa A&wdypaga Evioyvpévov Kepolaiov sival oe kdmoleg mepimtdoelg
petatpéyipa kot emioyn tov Katdywv toug Kot 68 KATOEG TEPIMTMOCEL VIOYPEMTIKA LETATPEYILO CE
ouvnBeig petoyéc g Tpdanelag g meprypdoetar otovg Opovg Exdoong o enévovon ota Metatpéyipa
A&oypaga Evicyvpévov Keporoiov pmopel va avaykdoet tovg Kotdyovg, xatd tnv emthoyn yu
HETATPOTN 1] KATE TNV DTOYPEDTIKY| LETOTPOTY| TOVG G GLVNOELG LETOYEG VAL TPEMEL VO GLULPOPPBOVV pe
aplfud amaithoemv Kowomoinong n/kat AyYng eyKpicemv 1810iTepa MG TPOG TO. TOGOGTO GLLUUETOYNG OTO
petoyko kepdiato g Tpdamelog cvppmva pe Tig oyeTikég vopobeoieg oy Kbdnpo (| omotacdnmote
aAANG dwcarodoaiog Yo v Tpamela) kot ovupava pe v vouobesio wepi Tpanelikdv Epyoaocidv oty
Kbnpo (1) omowacdnmote GAANG vopobeaiog 1 Kavoviopov mov vrokertoan  Tpanela). H un coppdpemon
HE TETOLEG OMOLTIOELG KOWOTOINoNG /Ko AYNMG eykpicemv Umopel va odNyncovy oty voPoAn mpog
tovg Katdyovg onpovtik@v TpodoTiloy 17/Kot 6TV OVAGTOAN TOV SIKOIOUATOV YOV TOV GUVOLOVTOL [E
T1G oLV BELG LETOYEG TOVC.

KdaBe mBovog emevdutig Tpémet vo cupBovievdet Tovg voLKoUs ToL GUUPOVAOVS MG TPOG TOVS OPOVS TOV
Mertatpéyipov Agoypdoov Evioyvpévov Keparaiov (ot 10101tépms ¢ TPog T LETOTPOTY).

Ov 0&10M0YNGELS TOTOMATIKNAG IKAVOTNTOG OVvVaTOL Vo pnv givorl a&lomotes Ko oAhayég oTIg
0&loloYNoelS MOTOMTTIKNG WKavétnTag 00 pmopovcav va £yovv emmtdosls otnv ofic TOV
Merarpéyipov A&oypaeov Evieyopévov Keparaiov

H TpéneCo dev mpotiBeton va mpofel oe omolodnmote dSopopd yo a&oAdynon g MGTOANTTIKYG
wavotntag (credit rating) tov Metatpéyipov Agwoypdoov Evieyvpévov Kepaiaiov.

Opmg omolecdNTOTE VPICTALEVEG 1] AVALEVOLEVEG OELOAOYNGELS TIGTOATTIKNG kavoTnTog TG Tpdmelog
n/xor avtékAnt (unsolicited) motoAnmriky wavotnta tov Metatpéyov A&wypdewv Evieyvpévov
Keopalaiov, dvvatar va £govv emmtdoels oty T dtumpaypdrevons tov Metatpéypov Agoypdoonv
Evioyvpévov Kepaiaiov. Agv pmopel vo vmapler kapio SwpPePoimon o6t n pebodoroyie Tmv
a&loloynoewv mov propet va apopd ta MAEK dev Ba aArd&et 1) 0T ) a&lohdynon dev Bo avootolel 1} dev
0o pelwdel onotavonmote otiyun. [epartépw, 1é€to1eg A&lOAOYNOELS TIGTOANTTIKNG IKOVOTNTOG OVVATAL VO
pewwbovv oe mepintwon emdeivoong g kepohawokng Paong M g evpwotiog g Tpdamelag. Ot
0EL0AOYNOELS MOTOANTTIKNG IKAVOTNTOG OEV OMOTEAOVV GUOTOOT OYOpPds, OKPAINoNG 1 TOANONG
APNHOTOOIKOVOLK®DV TPOIOVIMV KOl OTOONTOTE GTIYUN VITOKEITOL GE OVOOTOAN, Hei®won N amdcsvpon
oo Tovg 0iKovg 0ELOAGYNONG.

[pompeTikn Emioyi kon Yroypeotiki] Akvpoon IIinpopis Tékowv o€ pun cvocopevtiki fdon

H Tpanelo pmopel katd tnv Kpion g vo aKVPMOGEL OTOLUONTOTE TANPOLUT TOKOV VIO TOVG TEPLOPICLOVG
mov meptypaeovtal Mépog B, Opo 5 “TuverakdrovBot Ilepropiopoi Mepicpatog kar Kepaiaiov”. TIpv
amd v nuepounvia onotacdnmote [Inpoung Toékov, n Tpdarela, katd v Kpion G, SAMOTOCEL OTL
dev mpetl  oyxetikn Kepaiaakn Endpreta onmg avt opiletar and v Kevipu) Tpamelo g Kompov,
N 6t n [Minpopn Toéxov Ba €xer wg anotéreopa N Tpdmela va TadceL Vo IKAVOTOLEL TV TPOAVAPEPOLLEV
Keopatataxr Endpxeta, 10te n Tpamela £yt ™ dvvatdtta va akvpdcet v [Iinpour tétoiwv Tokmv o
pn cwpevtikn Pdon, oto Thaica Opog Tev “Xuvenakdrovbov [epropiopudv Mepiopatoc kot Kepaiaiov”
¢ meprypaeetol oto Tunua 11, Mépog B/II otov Opo 5. Iepartépw, n Kevipin Tpdamelo g Kompov
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dvvatat, Kot otn Bacn agloAdynong TG OKOVOIKNG KOTAGTOONS Kol TG eepeyyvotntag g Tpanelog
Y10 T0 ETOUEVO TPIO YPOVIQ, VO TTALTHGEL TNV OKVPMGT TANPOUNIG TOKOL 1| KEPAAQIOV.

H mmpopn toxev mtpog toug katdyovg Metotpéyuav Aéoypdeav Evieyvpévov Keparaiov Ba yivetan
TOVTOTE GE LETPNTA.

A&igg Aoprotng AldpKelog YMPIc 0To1adTOTE VORIKY] UEPOunvia AEng

Ta Metatpéyipo A&dypaga Evioyvpévov Keporaiov sivar agieg adpiotng didpkelag ywpig nuepounvia
AMENG kot YU avutd tov AdYo ot emevdutég Bo AdPouv 1o kePAAAlo emEVOVLONG TOLG oTo MeTaTpéyiia
A&oypagpa Evieyopévov Keparaiov povo oty mepintwon mov 1 Tpanela emrééel va ta eEoyopdoet e
v Tponyovpevn £ykpion g Kevipumce Tpanelog e Kompov.

H Tpanela éxer 1o dikaiopa arrd oy Tnv vroypémon Eayopds (Redemption) kar Ayopds Tov
Merarpéyipov A&oypaeov Evicyopévov Kepaiaiov

H Tpdmnela dev éxet kapio vmoypémaon eEayopds 1 ayopds tov Metatpéyipwv Agoypdoov Evicyopévou
Kepalaiov og onotodnmote ypovikd didotnpa kot ot Kdtoyot dev £xovv omotodnmote dikaimpo araitnong
g e&ayopdc N ayopds amd v Tpdmelo. H Tpdanela opmg &xet v emdoyn pe tnv Tponyoduevn £yKpion
¢ Kevtpumg Tpanelog g Kompov, va e&ayopdoet ohdkAnpo to mocd tov Metatpéyipuov A&oypdoonv
Evioyvpévov Keparaiov oty ovopaotikr tovg a&io pali pe omotovcdfmote d£000AELLEVOVS TOKOVG OTIC
30 Iovviov 2016, 1 o omoladnnote Huepounvia ITAnpoung Toéxov mov énetar Kot vd v wpoiindbeon
ot O avtikatactabovv pe [pmtoPddo Kepdiato.

H Tpdanela, duvatdv va emhééet vo e€aocknoet To Akaiopo EEayopdg yia to obvoro tov Metatpédyipmv
A&oypapov Evicyouévou Kepoaraiov 6tav T0 KOGTOG TNG Yo EVOAAAKTIKO SOVEIGHO €ivorl YapmAdTEPO
amd To EMLTOKIO OV PEPovV Ta Metatpéyipa A&idypapa Evioyouévou Kepoaiov. Xe pua tétota nepiodo,
évag enevdutig duvotov va pnv eival og Béon vo emavenevdvoel TG l0mpaelg amd v eEayopd pe
EMTOKIO TOGO LVYNAG 000 T0 emtdkio Tv Metatpéyov A&oypdoov Evioyvpévou Kepaiaiov won
dvvatdv va eivar oe Béon povo va emavemevohoel to Tipmpa and v e€ayopd pe Evo OMLOVTIKA
yopnAdtepo emrokio. Ot mbavol emevdvtég mpémel va eetdoovy €dv Kot Tmg B emavenevddGoLV TIg
glompaéelg tétotag e€oyopdc Aappdvovtag vdymn dihes emevovoelg dtabéotpeg ekeivn ™ xpovikn mepiodo.
Agv pmopet va vrdpEet kapia dapePainon 6t ot Katoyot Ba givor oe B€om va emovemevoicovV TO TipM O
o6V e€ayopdg Tov Metatpéyipov Agoypdoov Evieyvpévovr Kepolaiov pe éva emitdékio mov Oo tovg
amo@épel TV idta 0mddoon g 10 emttdkio TV Metatpéyipav A&oypaeav Evieyvuévov Kepaiaiov.

Emudéov, 10 mpoapetikd dikaiopo ™ Tpdamelog yu e€ayopd tov Metorpéyipov A&oypdoov
Evioyvpévov Keparaiov givar mbavd va mepropiost v tiun dwampaypdrtevong tovg. Katd ) didpkeia
omolcoNToTE MEPLOdoL katd tnv omoie M Tpdamelo £€xet 1o dwkaiopo e&oyopdg Tovg, M TIUN
Sdwmpaypdtevong tov Metatpéyipmv A&oypdoov Evieyvpévov Kepaiaiov dev avapéveral va givar oe
oVoaoTIKO Babprd LYMAGTEPN Ao TNV T GTIV OToi0 LITOPOvV Vo eE0yOpaGTOUV.

KaOeothc EEacpaionc km [potepaotnta Katatoing oe mepintwon diaivong

Ta Metatpéyipa A&dypaea Evieyopévov Kepaiaiov arotelolv duecec, un eEacpaMopéves, EMAGG0ovVoC
dwfadong (subordinated) voypemoelg g Tpdanelag Kot Katatdocovtal o€ ion poipa (rank pari passu)
peta&y tovg.

Ta dikardpoto Kot ot a&ldoelg TV Kotoyov tov Metatpéyiuov Agoypdeov Evioyvpuévov Keparaiov:

- glvan gldooovog mpotepatdmrag (subordinated) mpog Tig afUDGE TOV TIGTOTOV TNG

TpaneCoc mov sivor:

o kataféteg M GAMOL ToTOTEG TOV omoiov ot afidoelg Ogv  gival €AAGGOVOC
TPOTEPULOTNTOG G TPOG TLG UELDGELS TV KOTAOETDV

®  TOTOTEC TV OTOl®V Ol a&IdoELg glval EAdocovog mpotepatdtntag (subordinated) TAny
exelvov TV onoiwv ot a&ldaoelg eival 1) ekppdlovtal va givat iong tpotepardtntog (rank
pari passu) pe T afldoelg Tov Kotoyov Metatpéyipnmv Afoypaenv Evieyvpévou
Keopolaiov.

o droyor ypeoypbowv g Tpdmnefog twv omoimv ot o&idoeg elvar €ALGGOVOC
npotepatdtrag (subordinated)
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- glvan {ong mpotepardtrag mpog TG alunoel GAA®V exdOCEDV YOUNAOTEPTS EAACCOVOG
TPOTEPAULOTNTOG, TOL TANPOVV T KPLTHpla Yo wepiAnyn oto npmtoPddio kepdiaio g
Tpanelog mov mephopfavovy, aArd dev mepropilovral, ota A&dypapa Keporaiov kot ota
Metatpéyipo A&oypaga Kepaiaiov.

- £€YOVV TPOTEPALOTNTO LOVO EVOVTL TV peTdy@v TG Tpdmelos.

Enopévamg, ebv n Tpamela, tedel vmd d1dhvon 1 ekkabapion, o ekkabaptotns Bo IKovoTomaoel TpMTO OAES
TG a&udoelg Tov Katafetdv 1 GAAOV TOTOTOV TOV omolmv ot afldoelg dev eivol €AAocovog
TPOTEPALOTNTOS G TPOG TS AEIDCELS TOV KATAHETOV KOl TOTOTOV TOV ONoi®wv ot a&ldoelg eivol
ghbocovog  mpotepardtNTog (subordinated) minv  ekelvov tov omolov ot afidoelg eivor  iomg
npotepardrog (rank pari passu) pe 115 a&ldoels tov katdyov Metatpéypov A&wypdenv Evieyopévon
Keopahlaiov. Xe mepintwon mov n Tpamelo dev €xel tKavomomtikd meptovolokd ctoryeia yioo Tov TANPN
dtakovoviopud tov aldeemy Tov dev gival EAMAcooVOG TpoTeEPaLOTNTAG TOTE Ol aldoels Tov Kdtoyav tomv
Metatpéyipnmv A&loypaemnv Evioyopévou Kepaiaiov dev Ba wcavomomBovv. Xe avth v mepint@on, ot
Kéroyot 60vatat vo, yaoovuv to GOVOAO 1 HEPOG TNG EXEVOVONG TOVG.

Emuwmdéov, edv ta Metatpéyipa A&dypaoa Evioyvpévov Keparaiov petatpamodv oe Zovnbeig Metoyég
petd amd v mpaypotonoinon eyovotoc ‘Extaktng Avaykng Kepaaiov 1 T'eyovotog Biwodmrog,
ka0e Kdaroyog Bo vrootel mepaitépw HelON TG TPOTEPALOTNTOG TOV SIKAUMOUAT®OV Kol 0EUDCEDV TOL
AOY® ™G peTatpomng TG EMEVOVONG TOV o8 ZuvnBelg MeToyEc Kat vrdpyetl avEnUEVog Kivouvog ot KAToyot
va xdoovv LEPOG 1 OAOKAN PN TNV EXEVOVGN TOVC.

Ta Metatpéyipa A&iéypaga Evieyvpévov Keparaiov katatdosocoviar og Mpotofddmoe Kepaiaro
(Tier 1 capital)

Ta Metatpéyipa A&idypaeo Evioyopévou Kepolaiov katatdocovral og [pmtopddio Kepdrato (Tier 1
capital) kot mBavol enevovTtéc Oa Tpénel va €EETAGOVY TPOGEKTIKA TO YOPOUKTNPIOTIKA TOVG TOV QPOPOLY
peta&d GAA@V TV TPoTEPAULOTNTO KATATAENG, TO KAOESTMOG eE00QAAONG TOVG Kol TNV AdPLoT SLdpKeELd
TOLG.

O\ karoyor Metatpéyrpov A&oypdeowv Evieyvpévov Keparaiov givar ektedeipévor oe Emrokioko
Kivouvo

Ta Metatpéyipa A&oypaga Evioyvpévov Kepaiaiov Ba pépovv otabepd etioio emtokio 6,50% (6,00%
v to. Metarpéypa AZoypaga Evioyvpévov Keparaiov ce Aoidplo Apepikng) yio o mpdTo TEVTE
xpovia . péxpt tig 30 Iovviov 2016. Omolecdnmote €nOKOAOVOEG OAAAYEC OTO, EMITOKIN SLUVOTOV VO,
emNpedoovy onuovTikd v evioyn aéio tov Metatpéyiunv Agoypdownv Evieyvpuévov Kepaiaiov.

To emrokio omd t1g 30 Iovviov 2016 Ba ivor kKupavopevo emttdkio Kot Oa tovTal pe to exdotote Euribor
6-unvov (Libor 6-unvov yuo ta Metatpéyipo A&idypapa Evioyopévou Kepalaiov oe Aoddpia Apeptknc)
mov Ba woydel oty apyn ™ kabe Iepiddov Tokov mAéov 3,00%. Qg amotélecia To ENLTOKIO KOl KOT
eméktaon 1 anddoon twv Metatpéyipnmv Agypdowv Evicyopévou Kepalaiov petd tig 30 Tovviov 2016
Oo petafdAdretor ovédioyo pe Tic drokvpdvoelg tov 6-pnviciov Euribor (6-pmviaiov Libor ya ta
Meratpéyipa A&dypaea Evieyvpévov Kepahaiov og Aoddpia Apepikig).

Mn dmapén mepropiopdv ‘Exdoong Alwoypagov 1M Aavewokod Kepaiaiov ta omoia 0o @épovv ta
0w dikondporta (rank pari passu) pe o Metatpéyipa A&oypaea Evieyopévov Kepalaiov

Extoc omwg meprypaopetar oto Tunua I, Mépoc B/ 11 otov Opo 2, dev vapyel meptopiopdc oty kdoon 1
0T0 VYog G €kdoong A&oypdewv 1 davelakod KePaAniov mov pmopel va exdmoel n Tpanelo pe
mpotepatdTTa £vavtt Tov Metatpéyipmv Agoypdeov Evieyouévov Kepolaiov 1 mov va katatdccovtol
otov 1010 Pabud mpotepardmrog pe to Metatpéyipa A&oypapa Evioyvpévov Kepaiaiov (rank pari
passu). Evdeyopevn éxdoon tétoiov A&oypdewv 1 dovelokov kepaiaiov and v Tpdanela pmopel va
pewwoet to Babuod g mAnpopng tov Katdyov Metatpéyipov Agoypdoov Evioyvpévov Kepalaiov og
mepintoon dlvong N/xor va avéfost v mbavomto Axvpoong I[Tinpoung Toéxov A&woypdoov
Kegalaiov coppova e Toug 6pOVS TOVC.
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H Evponaiky Odnyia ywo ) @oporéynen £1600Npatov amé toxovg amotamevoemv (EU Savings
Directive) empaiier oplopévovg Kavoveg TAPoOOPNGIS KOl OTULITIGELS TOPUKPUTI|GEDY Ol OTOIES
VTOKEWVTOL 6€ aAhayég

Yto mhaicwo g odnyiog 2003/48/ EK  1ov ZupPovAiov oyetikd He T POPOAOYNGCT EIGOINUATOV 0o
TOKOVG AMOTAUEDCEDY, TA KPATN UEAN VITOYXPEOVVTOL VO TOPEXOVY OTIG POPOAOYIKEG OpYéG TMV GAADV
KPOTMOV HEAMV AEMTOUEPELEG OVOQOPIKA WHE TIC TANPOUES TOK®V (1] TOPOUOIOV £100OMUATOV) TOL
TANPOVOVTIOL 0O €vo TPOCHOTO Ge pua xopo péAog g Evpondaikng Eveoong, to omoio sivar poviyog
KATOWKOG KOO0V AAAOL KpATOoug HEAOVG 1) O OPIGUEVOVG TEPLOPIGUEVOVS TUTOVG OVIOTHTOV TOL
€0pebovy 610 AAAO Kpdtog pérog. Edv eméhBovv onolecdnmote aAlayég oe oyxeon pe TNV odnylo, ouTéS
dvvatot va TPOToToM GOV 1} VoL S1EVPVVOLV TO TEGIO TMV ATOLTICEMV TOL TEPLYPAPOVTUL AVAOTEP.

Eav o minpoun enpokeito va yivel f vo glompoydel pécw evog Kpatovg HEAOLG TTOv €xel EMAEEEL
EQAPUOYN GVOTHLOTOG TopoKkpdtnong (withholding system) kot évo 0G0 Yo 1] TPOG TO POPO ETPOKELTO
va mopokpatnel amd v mAnpour, ovte  Tpanela aAld obte omotodmote GALO TPOC®TO dev ExEL
vroypéwon vao katafdiel omowadnmote mpodcheta mood oyetikd pe to Metatpéyipa A&dypapa
Evioyvpévov Keparaiov og amotédesiia tng enPoAng TETo1ov Opov TapaKpaTNONG.

Mn dmapEn mponyoduevng ompdowoc ayopds yw ta Metarpéyypne A&dypaga Evieyopévov
Kegaraiov

Ta Metatpéyyo A&dypapa Evioyvpévov Keporaiov g Tpdmelog amotehodv véa €kdoomn yuo v
Tpanelo. [Topdro mov £xOVV YiveEl GYETIKEG OITHGELS Yo €00Y®YN TV Metatpéyiumv A&oypdemv
Evioyvpévov Keparaiov oto Xpnuotiomplo A&idv Kompov kot 610 Xpnpatiotiplo ABnvav, dev givor
BéParo 611 Ba avamTuyBel evepyn ayopd M 6Tt Ba vVhpPEEL kavomomTiK) pevoTdTNTA 6TA Metatpéyipa
A&oypagpa Evicyopévou Kepaaiov.

Edv ta Metatpéyipa A&oypapa Evioyvpévov Keparaiov drampaypatedovior petd v £k6001 Tovg,
pmopel va SLOmPAyLOTELOVTOL PE EKTTMOON amd TNV TIUN €KOOGNG TOVG, OVAAOYO LE TO. EMITOKIO TOL
EMKPATOVV GTNV Ayopd, TNV TN SOIPayUATEVONG TOPOUOI®V TITA®V, TIG YEVIKES OLKOVOLULKEG GUVONKEC,
T oKovopKd anoteréopata g Tpamelog, Tig drakvpdvoelg otovg Kepotatakovg deikteg g Tpanelog
Kot TV T dtampaypdtevons tev petoymv s Tpaneloc. Emopévac, ot emevovtég pmopet va unv eivat o
6éom va dbécovv ta Metatpéyna A&dypaea Evicyvpévov Kepaiaiov tovg gevkoia 1 oe tipég mov Ha
TOVG OOPEPOVY amdO0CT CLYKPIGIUN HE TAPOUOLES EMEVOVOELS Y10, TIG OTTOIEC VITAPYEL IO OVOTTUYHEVT]
devtepofabda ayopd.

E&GAdov o Oykog cuvaAlaydv kot M epmopevcindtnto elonypévav oto XAK kot oto XA obiov kot
TITA®Y  ypNUaTAyopds KVpoivovtal o€ OYETIKG YOUNAOTEPO emimedd Omd GAAEC OVOTTUYHEVES
kepaAatoyopéc. H duvatomta 6160e0mg LeyGA®V TOKETOV TITA®V TNV KLTPLOKT] OAAG KOl GTNV EAANVIKT
ayopd ava Taca Gty Suvatov va eivat TEPLOPIGUE.

Epmopevoypétnro ko owwkvopdvoels Tin@v tov  Metatpéyipov  Afoypagov  Evieoyopévov
Kepaiaiov

Téo0 1 gpumopevoydTTa. 660 Kot ot TG Tov Metatpéyimv A&oypaemv Evioyvpévou Kepaiaiov oty
ayopd duvatodv Vo KOHOiVOVTal avaAoYo LLE TIG EKAGTOTE OIKOVOULKEG GUVONKES, TIG CLUVONKES ayopdg Kot
oOpeoVa [E GAAovG Tmapdyovteg mov yevikd emmpedlovv TG Twég MetoTpéyuev  AE0ypaemv
Evioyvpévou Kepolaiov oty ayopd kot daitepa TV OIKOVOMIKT KOTAGTAGT KOl TLG TPOOTTIKES TNG
Tpaneloac.

IToAloi mapdyovteg ot omoiot givar mépav tov eAéyyov ¢ Tpdmelag dvvatal va exnpedoovY TV TIUN
dwmpaypdtevong tov Metatpéyipov Aéoypdeov Evieyvpévov Keparaiov mepilopfdavovy ol dev
neplopifovrar:

L. oV T dtompaypdtevong Tov petdyov g Tpdamelog,

ii. oTV  MoTOMTTIKY  Kavotnta ¢ Tpameloc kor to emimedo Tov deiktn Boaowdv
[potopdduiov Keparaiov 1 tov Agiktn Kowav Ipwtofddumy Keparaiov and kopd ce
Kapd,

iii. oV Tpocspopd kot tn {ftnon ya to Metatpéya A&wdypapa Evieyvpévov Kepaiaiov,
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iv.  OTIG OWKOVOLIKEG, YPNHOTOOKOVOLIKES, TOMTIKES Kot puBoTikég cuvOnKkeg mov emnpedlovv
v Tpanela 1 ta Metatpéyipo A&oypaga Evioyopévov Kepaaiov.

Q¢ ek tovtov, edv évag Kdaroyog moinoer 1o Metatpéyipno A&dypaga Evieyvpévovr Kegpaiaiov ot
YPNHOTIGTNPLOKY 0yopd, SUVOTOL VO UNV UTOPEGEL VAL TOL TOANGEL GE TIUT 161 TNG OVOLAGTIKNG TOVS 0Elog
1N ion ¢ NG oty omola T ayOPUsE.

Agdopévov 6TL 01 Kdtoyor dvvartor va Aafovv Zovii0eig Metoyés o mepintwon 'eyovotog Extaxtng
Avaykng Keparaiov 11 I'eyovétoc Biwowpétntog, ektiBevrar dwwitepo otig arhayés otnv Tipm
ayopds Tov Xuvi0ov Metoyav

Enmevdutég oe petarpéyyovg M avioAAGEong tithovg pmopel v emddEovv vo TPosTATENCOVV TNV
ékbeon tovg o€ aVTOAAGELOVG TITAOLG KOTO TNV SIPKEW TNG OMOKTNONG TOV UETATPEYIL®V 1|
avTOAAAEILOV TITA®V, cLYVE pHécw avolktdv Toincemv (short sales) 1 péow mapopolwv cuvarlaydy. Ot
gvogyouevol enevdutég ota Metatpéyipa AZoypaga Evieyvpévov Kepolaiov ddvartatl va mpoctadicovv
va moAoovv Xvvhlelg Metoyés ev avapovi] g amdkmong tov Metatpéyov  Aoyphomv
Evioyvpévov Keporaiov 1 kotd ) d1dpretd tovg. Avtd Ba pmopovce vo TpokaAEsEL ApyNTIKY TEGT OTNV
T tov Xuvnbov Metoydv. Agdopévov 6tt ta Metorpéya A&dypaga Evieyvpévov Kepoloiov
dvvaTol Vo PETATPOTOVY VIOYPEDTIKG o€ vav peTafAntd apBpd Xvvhbov Metoydv oty mepintoon
I'eyovotog ‘Extaxtng Avaykng Kegpoiaiov 1| T'eyovdtog Biwowdmrag, n tiuq tov Zovifov Metoydv
umopel va glvan mo gvpetdPfintm edv n Tpdamela 0devel mpog v mpaypatonoinon evog I'eyovotog
"Extaxtng Avaykng Keporaiov 1§ T'eyovotog Biwootnrag.

Awaiopa £kdoong 6g Aordpro Apepikic kot £k0g61 6€ GLVIALAYIOTIKO Kivouvo

Ye mepintwon mov M Tpdmelo mpoPel oty éxdoon twv Metarpéyuwv Afwyphoov Keporaiov oe
Aordpra Apepwcng n Tpamelo Bo mAnpdvel Tovg TOKOVG GE doAdPLe KOl o€ TepinT®oT €EAOKNONG TOL
Awoudpatog EEoyopdg v ovopootikn ol tov Metatpéyipnmv Agoypaenv Evieyvpuévov Kepaiaiov
oe Evpd. Emmpdobeta, n Ty Metatponr|g oe mepintmon petatpomng oe petoyés Ba sival ce evpd
KkaBdg ot petoyég g Tpanelag Soumpaypotevoviol o€ evpd. Avtd TOPOLGIALEL OPIOUEVOVS KIVODVOLG
OYETIKA LLE TIG LETOTPOTEG GE GAAG VOLIGLLOTO €AV TO ELGOSTLLOTOL KOl OL OIKOVOULKEG OPOGTNPLOTNTEG EVOG
EMEVOLTN ElVOL EKQPAGHEVES GE GALO VOGO LE TO Tood TV Metatpéyipov Agoypdoov Kepaiaiov va
petatpénetan o€ Evpd og otabepn cvvariaypatikr wotia €:$ wg 0o kabopileton kot avakowdveto
an6 v Tpanela katd v tedevtaio Huepounvia Metatpomng yio ka6s mepiodo petatpomng. Ot kivovvor
avtol meptiopfdvovy Tov Kivouvo OTL Ol GUVOAAAYLOTIKEG tooTipieg duvatdv va Slopoporotnfovv
(ovumeprhappavopévav tov oAhaydv Ady® g vrotiunong tov Evpd 1 g avatiunong tov vopiopatog
TOV eMeVOLTN) Kot 0 Kivouvog dtt ot apyég e approdtdtTnTo EAEYYXOL TOV VOUIGHOTOS TOV EXEVOLTH dUVOTOL
va emPaAovy 1 Vo TPOTOTOU|GOVV TOVG TEPLOPIGUOVS OGOV 0POpa TIG GUVOALAYES [e GAAa vopiopata.
Mia mtbovn avatipnon oty o&io T0v VOUIGHOTOG TOV €meVOLT o€ oxéon we to Evpd Ba mpokaiécel
peioon (1) omv anddoon tov emevovt ywo to Metatpéyua A&dypoga Evicyouévov Kepaiaiov oto
vopiopa tov, (2) otnv a&io Tov KEQOAiov TOL EXEVOVTH EKQPAGUEVO GTO VOLUGHO TOV Kol (3) oty Tiun
dwmpaypdtevong tov Metatpéyipov A&dypaemv Evicyopévou Kepolaiov ekppacuévn oto vopuouo
TOV ENEVOLTY.

Ot kuBepvioelg Kot Ot VOUIGHOTIKES apyés dvvatatl va emifdlovv (Kot to Egovv mpdEel oto mapedov)
EAEYYOVG OVTOAAOYNC VOUIGUAT®OV OV dUVATAL VL EXOVV ETUTTMOGELS GTN GLVOAAAYLOTIKY] ooTytio. Katd
OULVETEL, Ot emevOLTEG Ba Adfouv YaUnAOTEPO OGO Y10 TOVG TOKOVG 1| TO KEPAANLO amd OTL avapevay 1
Kot kaBohov ToKovg N Ke@AAoo. Omoladnmote amd To 7o TAVE YEYOVOTO dVUVOTOL VO £XOVV EMNTMOGELS
oV T tov Metatpéyipov Agoypdeov Evioyvuévov Kepalaiov kat tov ZuviiBov Metoydv.

[epetaipw, n Tpdanelo mpooeépel TV €mA0Y] 6TOVG AKOIOVXOVE METOXOLG Yo VO GGKHGOLV TO
Awaiopo I[potepaidmrog yio eyypaer ota Metotpéya A&dypaga Evieyouévou Kepoalaiov exdopéva
oe Aoldpuo Apepucig. To Awaiopa IIpotepardotntag 8o mpocpepbel oe Evpd kot Bo petatponei oe
Aoképlo. Apepikng kotd v oydovoo T petatpormng €:$ kotd v mpepounvio ékdoong Tmv
Mertatpéyipov A&oypdoov Evioyvpévov Kepohaiov. Xty mepintoon ovti, 6cot emiéEovv va
enevovoovy ota Metatpéyipna A&wdypaga Evioyvpévov Kepahaiov ekdopéva oe Aoidpia Apeptkng
npénel va Adfovv vdym Toug 1o Yeyovag 0Tt ot petoyés g Tpdamelag Ba etvar exppacuéveg oe Evpd kot
fo Sampaypatevovior oto Xpnuotwompo Afuwv Kompov kot oto Xpnpoatiotipro Adnvov. Kot
GUVETELNL, Ol SOKVUAVGELS GTI GUVOAAQYLOTIKY tooTipio petald tov Eupd kat tov Aolapiov Apepikrg Oa
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€Youv emmI®oelg, petald dAlwv, otnv T dwmpayudtevong tov Metatpéyipov  ALoypaemv
Evioyopévov Kepolaiov g Aordpio Apepikng.

Nopkd 0épata dvvaTév va TEPLoPicovy opLopéveg EMEVOVGELS

Ot enevduTIKég dpaOcTNPLOTNTEG OPICUEVOV EMEVOVTMV VIOKEWTOL GE VOUIKOLG KOl KOVOVIGTIKOUG
neplopiopotc. Kdébe mbavog emevovtig mpémet va svpfovievdel Toug vopkovg tov cupfodiovs yio va
a&lorloynoel Toug 6povg Tv Metatpéyav Agoypdowv Evioyvpévov Kepaiaiov (mepiiappavopévev
tov Opov Tov apopodv t Metatpont]) kot va kabopicet edv kot péypt moto Pobud (i) to Metatpéya
A&oypagpa Evicyvuévov Kepaiaiov amotelodv vouyeg enevdvoels yo v mepintwon tovg, (i) to
Mertatpéyipa A&dypaga Evioyvpuévov Keporaiov pmopei va ypnoiporomBodv og eyyomon e dtapopeg
nepumtdoels daveiov Kot (iil) katd méco vrdapyovy GAlol mepopiopol Yo TNV ayopd 1 v gveyvpioon
Tovg. Ot ¥pnpaTootkovopkoi opyavicpotl Ba mpénet va cupPovievfoly Tovg voputkohs Tovg cOUBovAoVE 1
TOVG apUOdIoVE PLOGTEG TOVG Yl Vo KaBopicovy ToV KOTOAANAO YEWPIGUO TV Metatpéyipumy
A&oypaopwv Evioyvuévov Kepalaiov cOUQ@Va, (L 0TOI0VGONTOTE KOVOVEG.

Enidpaon g ékdoong tav Metatpéyipov Alwoypdoov Evieyvpévov Keparaiov otnv tipi g
neroyic e Tpameag

H typn g petoyng g Tpdmelog pmopel va mapovoidoet avénuéves Slakudvoelg ol oroleg pmopet va
TPOEPYOVTOL OO 0) EKTIUNCELS TOV EMEVOLTAOV Ylo TN HeTOTpOm| TV Metatpéypov A&oypdoonv
Evioyvpévov Keparaiov, kat B) toinceig petoymv g Tpdmelag and enevoutég mov mbavov va Bempovv
ta Metatpéyipa A&dypaga Evioyvpévov Keparaiov mo elkvotikr| emévovon.

Ta mopamdveo evoeyouévmg vo. odNyNoovLy o QLENIEVT] LETOPANTOTNTA OTNV T TG HETOYNG NG
TpaneCoc.
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HAPAT'ONTEX KINAYNOY XXETIKA ME TOYYX KATOXOYX METATPEYIMOQN
XPEOTI'PADON 2013/18, METATPEYIMON AEIOT'PA®ON KEDPAAAIOY KATI AZIOT'PADPQN

KEDAAAIOY XEIPA I" (12/2007) HIOY AYNATON NA EINTAEEOYN THN ANTAAAATH XE
METATPEYIMA AEIOI'PA®A ENIZEXYMENOY KEDAAAIOY

O1 karoyor twv Metatpéyiuwv Xpeoypdapawv 2013/2018, Metatpéymuwv Aéoypapwv Kepolaiov kai
Aoypapwv Kepalaiov 12/2007 tnys Tparnelag, mpiv th Ajyn 0molocofTOTE ATOPAGIS Y10 COUUETOXN
otny ékdoon twv Metatpéymuwyv Altoypapwv Evicyouévov Kepaiaiov uéew tng mbavijs avrailayis
twv Metatpéyiuwv Xpeoypapwv 2013/2018, Metatpéwmuwv Aoypapwv Kepoalaiov kar Atoypapwv
Kepadaiov 12/2007 s Tpdamelas mov 1j0n katéxovv 0o TRPEmEL va UELETIIGOVY TPOGEKTIKG,
Aoufavovrag vmown ™) OIKN TOVS OIKOVOUIKY KATAGTAGH, TOVG EMEVOVTIKOVS GTOYXOVS KAl 0pilovTes
Kol TIS TANPOPOPIES OV TEPIEYOVTAL 6TO Tapov Evijuspmtiné Adtio ko 1010dtepa 100G KIvOvvovg mov
TEPIYPAPOVTAL TTLO KATO KAl APOPOVY TH VEA EKOOGH KOL TO EVOEXOUEVO OVTAILAYPHG.

Awgopéc petald Tov Gpov TV verotapevov Metatpéyipov  Xpeoypboowv 2013/2018,
Meratpéiypov Adypaeov Keporaiov ko A&oypaoov Keparaiov 12/2007 tng Tpanelag kor Tov
vE@V Meroatpéyipov  Adwypaeov Ewvioyopévov Kegoraiov g mpog v dwpadpion
(subordination), To k00soTdg efuc@diiong, TN OlApKEWN, TO EmMTOKIO, TNV &Eoyopd kou TN
OUVUTOTNTU NETUTPOTNG OE SLVIOEIG PETOYXES, TNV TEPIOOO KO TV T HETATPONMNS O ovvij0eig
petoyés g Tpanelog epocov vpiotaTor

Ta Metarpéyya A&dypaea Evioyvpévov Kepalaiov mopovsidlovv ovoaotikés 6wpopés ond ta
Metatpéyipo Xpedypapo 2013/2018, 1o Metatpéya A&idypapa Keparoiov kor 1o A&dypapa
Kepohtaiov 12/2007.

Ta Metatpéyipa Xpedypapa 2013/2018 (to omoia katatdocovtar og devtepofabo kepdiao (Tier 2
capital) ¢ Tpanelag) éxovv ovolaotikég dwpopés amd To Metatpéyipa A&oypaga Evieyvpévov
KeopoAaiov (ta onoia katatdocovrol mg tpotoPddiio kepdiato (Tier 1 capital) g Tpdmelag).

Ot Kdaroyor Mertatpéyiuov Xpeoypboov 2013/2018, Metatpéyipnmv A&oypaenv Kepoiaiov kot
A&oypdoov Keporaiov 12/2007 Oa mpémer vo efetdoovv Tig dapopés HeToEd Tov Metatpéyipuov
Xpeoypapav 2013/2018, Metatpéypav A&oypdoov Kepalaiov kot A&oypdpov Kepaiaiov 12/2007
kot tov Metarpéyipov ASoypaemv Evicyvpévov Keparaiov ot omoieg mepthapupdvouvv, petald diiov,
NV TPOoTEPALOTNTA KATATAENG Ko TO KaBeoTMS £EAGPAMONG TOVG, TN OLIPKELYL TOVS, TO EMTOKIO, TNV
e€ayopd kot tn SuvatdTNTO PETATPOTNG G€ GUVNOEIS HETOYEG, TNV TEPIOSO KOl TNV TN UETATPOTNG OF
petoyég g Tpdamelag epdoov voicTatal kabdg Kot TG VIOYPEMTIKNG LETATPOTNG 0 GLVNOELG LETOYEG OF
nepintoon mov emovpPel ['eyovog ‘Extoktng Avaykne Kepaiaiov 1 T'eyovoc Biwoyomrag. Ot mAnpelg
opot tov  Metatpéyipov Afoypdoov Evicyopévou Kepolaiov mapovoidloviar 6to Mépog B tov
mapovtog Evuepmtikod Agitiov.

Ilepropropévn epmopevoIROTNTO O TPOS TN Swmpaypdrteven tov Metatpéyipov Xpeoyploov
2013/2018, Metotpéyipov Adwoypdoov Keparaiov kol ASroypagov Keparaiov 12/2007 mov dev 0a
avtariayBovv

Ta Metatpéypa Xpedypapa 2013/2018, Metorpéyipno A&dypapa Keporaiov kot A&idypapa
Kegpakaiov 12/2007 mov dev Bo mpocpepBovv yioo avtariayn /Kot yivovv amodektd amd tnv Tpdmela
Baoel g dwadikaciog mov meprypapetor oo Mépog B Keo. III kot IV tov mapdvtog Evnuepmrtikod
Agltiov, Ba cuveyicovv va dampaypotevovral 6to XAK kat 1o XA. Bdoet tov Hyovg tov Metatpéyipmv
Xpeoypdowv 2013/2018, Metatpéyipov A&oypdenv Keporaiov kot ASoypaponv Keparaiov 12/2007
mov Bo Topapeivouy ewonypéva ota 000  YPNUOATICTAPLE 1] TPOKVATOVGO EUTOPELCLUOTNTO TOV
Metatpéyipov Xpeoypdoov 2013/2018 dvvatar va givar onpoviikd meplopopévn. Ta Metatpéyya
Xpeoypapa 2013/2018, Metatpéyipa A&dypapa Keparaiov kar A&dypaga Kepolaiov 12/2007 mov dev
avtoddoyBoOv dOvatar vo SlompaypoTebovtal Ge YapMAOTEPT TN OXETIKG LE €KOOCES AVTIOTOLY®V
TITA®V Ol 0omoiot TaPOLGLALOVY HEYOAVTEPT PELOTOTNTO Kol gumopgvoiudtTnTa. Qg emakdAovdo Tng
avtaAlayng o petpévog apipog Metatpéyov Xpeoypaemv 2013/2018, Metatpéyipmv A&oypaomv
Kegpahaiov kot A&oypdoov Keparaiov 12/2007 mov Oa eivar glonypéva pmopel emiong va TpoKaAEcEL
ovENUEVEG OLOKVUAVOEG otV T dmpaypdtevons v Metatpéyov Xpeoypapov 2013/2018,
Metatpéyipnmv A&oypaomnv Kepaiaiov kat A&oypaemnv Keparaiov 12/2007.
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Katd ovvénew, n tuf dwmpaypdtevong tov Metatpéyov Xpeoypaemv 2013/2018, Metatpéyipmv
A&oypaoov Keporaiov kot A&oypaeov Keporaiov 12/2007 mov dev Bo aviariaybodv pmopel va
EMNPEAOCTEL APYNTIKG O ATOTEAEGA TNG SVVOTOTNTAG Y10, AVTOAALOYT] TTOV EUTEPIEXETOL GTNV EKOOCT TMV
Meratpéyipov Agoypaeov Evioyvpévov Kepaiaiov.

Apepordtnro og TPog TN PEVGTOHTNTO KATA TN dwompaypdteven Tov Metatpéyipov Aoypaemv
Evioyvpévov Kegpaiaiov

H Tpdmela dev okomevel vo vtoPdiel aitnon yo elcaymyny mpog dampaypdtevon v Metatpéyipuov
A&woypdoov Evioyvpévov Keporaiov oe omotadnmote puBucpévn ayopd €ktdg amd Ty ayopd TOov
Xpnuotwompiov Afwwv Kompov kot tov Xpnupatiotpiov Adnvav. Ta véa Metatpéypa A&dypaga
Evioyopévov Keparaiov givar tithot yio Tovg 0moiovg dev vidpyovv GUVIALAYES GE Kapio oyopd Kot Ogv
umopel vo. vmap&er kopio SoPefaimon UEAAOVTIKNG PEVOTOTNTOG OTIS OYOPEG 7OV OVOUEVETOL VO
gloaybovv.

Kapio vroypémon va yivouv amodeKTég 01 0T GELS Y10 AVTOALAYY

H éxdoon tov Metatpéyipov A&oypdemv Evioyvpévov Keparaiov mposeépetar pe fhon Awaiopo
Ipotepardttag oe dAovg tovg Metdyouvg g Tpamreloc.

v Kotovoun tov toyxdv addfetov Metatpéyov Agoypdoov Evicyvpévou Keparaiov Bo 600l
TPOTEPALOTNTO OTLS CUTNOELS YO EYYPOPN Amd KATOXOVS TOV vPLoThuevav Metatpéyipov Xpeoyploov
2013/2018, Metatpéyipov Agoypaonv Keporaiov kot Agoypapov Kepotaiov 12/2007 og ion Pdon
kot poipa (pro rata and pari passu). ITopd v mpoavagepdpuevn tpdbeon g Tpdarelag, n Tpdnela dev
VITOYPEOVTAL Kat Ogv givorl BEPato OTL o1 aTNoElS Yo avtoAlayn (ektdg avtdv ov Ba eival pe Paon ta
Awowopoto  Ilpotepadmrag mov Bo  mapaympnBovv otovg  Atkoodyovg) tov  Metatpéyipumy
Xpeoypdowv 2013/2018, Metatpéyipov A&oypdenv Keporaiov kot ASoypaeonv Kepalaiov 12/2007
pe Toyov adiibeto Metatpéyina A&dypapa Evioyopévou Kepalaiov g meprypdpetar 6to Mépog B Keo.
IV 10ov mopodvrog Evnuepmticod Aghtiov Ba tkavomomBodv 6to cOVOAd TOovG. ATNOELS Yo avTaAlay™|
Mertatpéyipov Xpeoypdoov 2013/2018, Metorpéyuov A&woypdoov Kepaiaiov kot A&oypdoonv
Kepoaiaiov 12/2007 pe Metatpéyipa A&oypapa Evioyvpévov Kepalaiov dbvartatl va amopprpbovv katd
mv Swkpltiky evyépeto g Tpamelog kot yioo omoodnmote Adyo kot n Tpamelo dev vroyxpeovton va
TOPAGYEL GTOVG KatdYovg Tov Metatpéyipmv Xpeoypdomv 2013/2018, Metatpéypov A&oypdpov
Kegpalaiov kot A&oypdomv Keparaiov 12/2007 onowadnmote Ao 1 ortiohdynon yio v dpvnon g va
YiVEL amOdEKTN 1) ATNOT YO AVTOAACYT.

Ov kétoyor Tov Metatpéiypov Xpeoypdoov 2013/2018, Metatpiyipov Aloypaonv Keparaiov
ko ASwoypdoov Keparaiov 12/2007 ogeirovv va copfovievBolv Tovg 01KovOpIKOVS, POPOLOYIKOVS
KU1 VOPIKOVG TOVS supffoviovg

Ot kdrtoyor tov Metatpéypov Xpeoypdowov 2013/2018, Metatpéyipov Afoypdoov Kepaiaiov wot
A&oypdoov Keparaiov 12/2007 oeeilovv va cupfovAgufodv TouG OKOVOUKOUS, GOPOAOYLIKOVS Kot
VOULKOUG TOVG GUUBOOAOVS GYETIKA UE TNV KATAAANAOTNTA TUYOV OVIOAAQYNG 1] U1 TNG EMEVOVLONG TOVG
Kol TV TUXOV GUVERELDMV GTN POPOLOYIKY| TOVG BE0T KOl TIC AOYIOTIKES 1| OLKOVOLIKEG GUVETELEG TUYOV
emévovong ota Metatpéyipa AZoypaga Evioyouévov Kepataiov. H oyetikn avaroyio avtoiiayns (ot
Baon ¢ ovopootikig Tovg aiag) pmopel Kotd TV ewoayoy tov Metatpéyipmv Afoyphowv
Evioyopévouv Kepolaiov ota dV0 ypnpotiotiplo vo unv anelkovilel Ty T Kot T GYETIKN o0 oTN
TN STPAYUATEVOTG TOV OVTIGTOLY®V KIVITOV a&LdV.
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HAPAT'ONTEY KINAYNOY ITOY EXETIZONTAI ME TIX XYNHOEIX METOXEX

To Xpnpotistipro A&iov Kizpov kot 10 Xpnpatietijpro ABnvav £ovv yopniotepn pevetétnta
KOl ToPovotdovv evToveTEPES OLUKVUAVOELS atd GAAX YPIATIOTI|PLO

Ot XvvnBeig Metoyéc g Tpanelog Kdnpov dwmpaypatedovrar oty Kdpia Ayopd tov Xpnuotiotnpiov
A&ov Kompov (XAK) kot tov Xpnpatiotnpiov Adnvov (XA). To XAK oArd kot to XA duvatdv va
€YoV YOUNAOTEPT PELOTOTNTO GE OYECM HE GAAEG KOpleg oyopég otny vmoroumn Evpdmn kot Tig
Hvopéveg Tolteieg. Q¢ ek to0TOVL, 01 KATOYOl TV ZLvnBwv Metoymv g Tpdamelog Kompov icmg va
OVTILETOTIGOVY KATOES SLOKOAIES o1 d1dbeon TV ZvviBov Metoxdv Tovg, £101KA og peydro makéto. H
TN Stoumpaypdrevons tov petoy®v g Tpamelag evdéyeton va emnpeactel Suopevads and Toydv TdANo
onpavtikov apBpov Xvvifov Metoydv g Tpdrelag 1| amd v extipnon ot pmopet va AdPet xdpa pio
TéT010, TOANOT. 10 TOPEAOOV, O TIHEG SOTPAYUATEVONG TV EIGNYUEVOV HETOY®DV 610 XAK kot to XA
£€YOVV TOPOVOIAGEL CIUOVTIKEG dakVpAvVoels. To yeyovog antd €xel ennpedoel 6To TopeAdov Kol iomg va
eMNPedoel 6T0 HEAAOV TNV T SLOTPAYUATEVGTG KOL T1] PEVCTOTNTO TOV HETOYDYV TOV EIGYUEVOV GTO
XAK «xot oto XA gtoipuov, counepthapfoavopévav tav Zovidmv Metoydv g Tpdarelog Kdnpov.

H myn) tov Xov0ov Metoyav g Tparelac Kompov evoéyetar va mo.povctdcel S10KVNaveELS
H tyn dwmpaypdrevong tov Xovibov Metoymv g Tpdarelag Kompov pumopel va vmokeitor g peydiieg

StKvpaveEeLs, mg amotéleco TANB0VG TOPAYOVTIOV, TOAAOL Ad TOLG 0Tolovg gival €KTOG TOL EAEYYOL
™m¢. Meta&d tov mapaydvimv avtdv meptlapfivoviot eVOEIKTIKG Kat Oyl TEPLOPLoTIKE ol akdAovBot:

. SLOKVULAVGELG OTO OUKOVOLKG OTOTEAEGLLOTO TOV ZVYKPOTHLLOTOGC,

. n mopeia g Kurprokng otkovopiag,

. mlavh 1 Tpaypotomoindeioca TOANCN peydAwv makétav cuvifov petoydv g Tpdarelag
Kvrpov oty ayopd,

. OALOYEG EKTIUNGEDV YPTLLOTOOIKOVOLUK®OV LEYEDDV 0d YP1LLOTOOKOVOLLKOVG AVOAVTEG, 1 1)
AdLVOLIO EKTAPOGCTG TV TPOGIOKIDY TOV AVOAVTDV,

. woyvpIoHol 1| ToWIKES Sladtkacieg €1G PAPOC TOV VPICTAUEV®V 1 TPOTYOOUEV®OV LEADY TOV
Arowntikod Zoppoviiov kot dievBuviikdv oteleydv,

. ToMTIKN aotdfeia 1 evoeyopevn Todepikn cvuppaln oty Kdmpo 1 oto eEmtepiko,

. N YEVIKOTEPN KATAGTOOT TV KEQUAULLYOPDV.

Epmopevoypétyra tov Xovijfov Metoydv mov 0o mpokvyouv 0mwbd TN PETATPOTN| TOV
Merarpéyipov Agoypaeov Evieyopévov Keparaiov

TNo g Zovnbeig Metoyxég mov Ba mpokvdyWouLy amd TuYdV peTaTpom Tov Metatpéyipmv A&oypdoov
Evioyvpévov Kepaiaiov 0mote avty cuvtedeotel, dev £yl dobel omoladnmote £ykpion amd T0 AlOIKNTIKO
Sovpfodio tov XAK kot tov XA yio e160y@Y1 TOVG TPOG SampoyLdTevon.

Av y1a omotodnmote A0Y0, 10 AtotknTikd Xvpfodito Tov XAK kot tov XA dev eykpivel TNV el60y0Y| TOV
ev Myo Zovnbov Metoydv mpog Stampaypdtevon oto XAK kot oto XA, n gumopgvoiudtmra tmv
YuvilBov Metoydv mov o mpokdyouvv amd T petatpomnn tov Metatpéyipmv A&oypaemv Evicyouévov
Kepalaiov dvvatdv va meplopiotel onpovTikd.
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2.0 TIAHPO®OPIEX I'TA TH XYNTAZH TOY ENHMEPQTIKOY AEATIOY - YIIEYGYNA
MIPOXQIIA

H obvtaén kot n didbeon tov mapdvtog Evnpepmrtikod Agrtiov €yive cOpomva pe TG SoTaEelg G
oyvovoag vopobesiog. H Emitponny Keparawayopd Kompov evékpive to mepleyopevo tov mapovtog
Evnpepotikod AgAtiov povov 660V a@opd TNV KEALYN TOV avayK®OV TANPOQOPNONG TOV ETEVOVTIKOD
Kowov, omw¢ avtég kabopifovral amd TG dwtdéelg tov mepi Anpociog Ilpocpopds kot Evnuepotikon
Agltiov Nopov tov 2005 g Kumprokng Anpokpartiog kot tov Kavoviopov 809/2004 tg Emrponrg g
Evponaikig Evoong.

To Evnuepotikd Agktio mepiéyet kdOe minpoeopia ¢ onoiag 1 dnpoctonoinon mpoPfAéneton and tov
nepl Anuocrog Ipocspopds kot Evnuepoticod Agitiov Nopo tov 2005 g Kumprakng Anpokpatiog ot
tov Kavoviopov 809/2004 tg Enttponnig g Evpondixng ‘Evoong kot | onoia apopd v Etaipia ot
v Tapovco ékdoon Metatpéyinav Aéoypdownv Evieyvuévov Keparaiov.

‘Etot, oto mopdv Evnuepotikd Aegktio mepiéyovior OAEG Ol TANPOPOPIEG TOL EIVOL OTOPULTNTES
TPOKELLEVOD VO TOPEXETOL GTOVG EMEVOVTEG 1) SUVOTOTNTO VO, EKTYLOVV EVILLEPOL TOL TEPLOVGLUKA GTOLYELD,
TS VTOYPEDCELS, TNV YPTUOTOOIKOVOUIKT) KOTAGTOON, TO OTOTEAECUOTO KOl TIS TPOOMTIKEG TOV
SUyKpoTHLOTOG KABDE Kot Ta SIKadUOTO TOL evompatdvovtal ot Xuvifeic Metoyég g Etapiog kot
oto Metarpéyya A&oypaga Evioyopévov Kepolaiov.

H Erapia avoropfaver mv manpn evbovn yuo tig mAnpogopiec mov mepiéyovtat oto mapdv Evnuepmticd
Aghtio kot Befoardvetl OTL 01 TANPOPOPIEG TOL TTEPLEYOVTOL GE QLT EIVOL COLPMVES LLE TNV TPOYUATIKOTITO
Kat Ogv vrapyovv mopaieiyels mov Bo pmropovoav vo aAloldcovY To TEPleYOUeVO tov. Ot Arowknrtikol
YopPovrot g Tpdrelog Konpov Anuociog Etaipiag Atd mov vroypdeouvv 1o mapdv Evnuepmticd Agitio
glvar emiong oLAAOYIKG Kol OTOMIKG VEdBuvol Yo TG TANPOoPopiec OV TAPEYOVTOL GTO TAPOV
Evnpepotikd Agdtio kot Befardvovv 6tt, apod éhafav kdbe edloyo pétpo yia ) obvta&n tov, (o) ot
TANPOPOpPiEg Kol TO. oTOLKElol TOV TEPEYOVTOL GE aTd €ival, €€ 6cwv yvopilovv, cOHE®VL pe TNV
TPOYUOTIKOTNTA, TANPN Kot aAnbn, (B) dev vmapyovv dAha ototyeio kot dev Exovv AdPet xdpo GAAa
yeYovoTa, 1 amdKkpLYN N TAPAAEWYN TV 0ol B LTopoHGE VO KOTOGTNOEL TOPATAUVITIKO TO GUVOAO 1
HEPOG TV GTOLEIV KOl TANPOQOPIBOY TIoL TepLEyovtal 6to Evnuepoticd Aghktio, (y) dev exkpepodv
OTOLECONTOTE GNUAVTIKEG OKACTIKEG dapopég N doutnoieg oe Papog g Etaplag 11 omowacdnmote
Buyatpikng g etaupiog ot omoieg Ba pmopovoav va EYOVV CNUOVTIKES EMTTMOGCELS OTNV OKOVOUIKT TNG
KATAOTAO, TANV OVTAOV TOL AVUPEPOVTOL 6To Topdv Evinuepmtikd Aghtio.

Ot Alorkntikoi Zopfovirot g Tpanela Kompov Anudoio Etapio Atd, ot omoiot vroypdgovy 10 mapdv
Evnuepmtico Aghktio sivat:

®eddwpoc Aptotodnpov  [Ipdedpog — Mn ekTELEGTIKOG

Avdpéog Aptéung Avtmpoedpog — Mn ekteleotiog - AveEdptmmrog Zoppfoviog
Avtpéag Hhadng Exteleotikog Zopfovrog
TMévvng Kumpny Exteheotikdc Zopfovrog

Tévvng HeyMpPavidng Exteheotikdc Zopfovrog

AevBovtig ‘Exdoong kot Avadoyog Yrevbvvog Xovtaéng tov Evnuepoticod Agktiov givar  The Cyprus
Investment and Securities Corporation Limited (CISCO) 1 omoia dnidvel 6tt agov éhafe kdbe gdAoyo
pétpo yw v ovvtaén tov Evipepotikod Agktiov, ot minpogopieg mov mepiéyovtatl oe ovtd giva, €&’
000V YVopilel, cOUE®VEG LE TNV TPAYHOTIKOTNTO KOl dEV VIAPYOVY TAPUAEIYEIS TTOL Bol pITopovGAY Vo
OALOIDCOVY TO TTEPLEXOUEVO TOV.

Ot enevduTég MOV EVOLAPEPOVTOL YO TEPLOCOTEPES TANPOPOpiec Bo pmopovv vo, omevfdvovtor Tig
EPYAGLEG NUEPES KO DPES OTOL YpaPEiaL:

e Tov Avadoyov YrevBuvvov Xovtaéng tov Evnuepmtikod Aeitiov kot AtgvBuvti 'Exdoong:

The Cyprus Investment and Securities Corporation Limited (CISCO)
Eurolife House, 'EBpov 4, T.0. 20597, 1660 Agvkmwoia, TmA. +357 22121800.
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e  otig akdrovbec vanpeoiec g Tpanelog Kompov:

otnv Kvzpo

Ympeoio Metoymv kot Xpeoypbowv

Eurolife House, EBpov 4, T.0. 24884, 1398 Asvkwoia
TnA. +357 2212 1755

oty Elddoa

Tufpo Ospatopuiokng Metoyoroyiov & Exkabapiong apaymymv
Pednnidov 26 ko Xaiknddvog, 115 27 Abvva

TnA +30 210 7765222

AveEaptntor Edeyktég

Ot 0IKOVOLUIKESG KATAGTAGELG TOL ZVYKPOTHHATOG EAEYYOVTOL A6 aveEapTnTovg eeyktég. Tov Edeyyo TmV
EVOTOMUEVOV OTKOVOUIKMV KATOGTAGEMV TOV XVYKPOTNUOATOS KOl TOV OWKOVOUKAOV KOTAGTACEDY TNG
Tpanelog yo tig yproetg 2008-2010 dievipynoe o eheyktikog oikog Ernst & Young Cyprus Limited (Ap.
Mntpoov ZEAK E146/001 kot dtevbvvon Aswe. Bopwvog 36, Nicosia Tower Centre, T. . 21656, 1511
Agvkmoia).
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3.0 EHNIAEI'MENEYX IXTOPIKEX XPHMATOOIKONOMIKEX ITAHPO®OPIEX

Ot akdrhovBec OULVOTTIKEG YPNLOTOOIKOVOUIKES TANPOPOPleC TPOEPYOVTAL OO TIG OLKOVOULKES
rkataoctdoelg Tov ypioewv 2008, 2009 kot 2010 ot onoieg égovv eheyyBel omd TOLS KATE VOUO EAEYKTES
Tov Xvykpotuatog Ernst & Young Cyprus Ltd.

Ot owovopkés kataotdoelg dtvovv aAnbwn kot dikowm ewdva Tng OKOVOUIKNG KATAGTAONS TOL
Yuykpotipatog yuo ta £t mov EAngav otig 31 Aegxepfpiov 2008, 2009 kot 2010 cvppova pe o Aebvi
[Ipdétumo. Xpnpatookovopukng Avapopds 0rtmg avtd viobetnkav ard v Evpondikn Evoon kot tig
amouthoelg tov mepi Etapeiddyv Nopov, Keo. 113, e Kompov.

Ol evOTOMUEVEC OIKOVOUIKES KOTOOTAGES TOL Zvykpothiuotog vy to €t 2008, 2009 wow 2010

EVOOUUTOVOVTOL 6T0 Tapdv Evnuepotikd Agitio péow mapamounr|g (incorporate by reference) coppova
pe 115 doTaéetg tov apbpov 28 tov Kavoviopov 809/2004 g Emrponr|g tng Evponaikig Evoong.

ENOIIOIHMENH KATAXTAXH AOT'APIAZMOY AIIOTEAEXMATQN
v to £t wov EAncav otig 31 Askepppiov 2010, 2009 ko 2008

2010 2009 2008
€000 €000 €000
Kvkhog epyacriav 2.577.028 2.481.561 2.690.380
"Ecoda and Tokovg 2.091.794 1.997.034  2.098.057
"E&oda amd TOKovG (1.051.375) (1.149.204) (1.305.906)
KaBapd éc0da amd toK0vg 1.040.419 847.830 792.151
"Ecoda oo apoBég kat mpopundeteg 244.589 257.658 227.214
"E&€odo. oo apoBég kan mpoundeteg (13.410) (14.286) (9.408)
"Ecoda amd Stompaydtenot cuvolldyLotog 38.634 28.589 158.790
KaBapd képdn/(Enuiég) amd ndAnom, petafoin oty evioyn aio kot
OTOUEION EMEVOVGEWDV, TOPOYDYMV YPNIOTOOIKOVOLIKOV HEGHV KOl
Buyatpicdv 71.380 87.111 (59.719)
"Ecoda amd 0opaAoTiKég Epyacieg 175.435 227.509 31.590
"E€0d0 06 00QaAIGTIKEG VIINPEGTEG (116.074) (164.674) 29.530
Aowd €éc0d0 8.916 16.761 35.104
1.449.889 1.286.498  1.205.252
Aandveg TPOCOTIKOD (430.208) (413.933)  (330.988)
Alo Aertovpykd £€oda (294.717) (260.319)  (220.631)
Képon mpwv 1ig mpoPréyerg 724.964 612.246 653.633
[poPréyeig yio amopeimon davelmv Kot anoitnoemv (374.497) (247.935) (91.601)
Képon mpiv 10 pepidno ota kEPoN cvYYEVOV ETALPLOV 350.467 364.311 562.032
Mepidio otig (Inpéc)/képdn cuyyevmv eTouplov (1.953) 910 (10.418)
Képon mpv mn @oporoyia 348.514 365.221 551.614
Dopolroyio (45.989) (43.227) (72.931)
Képon pera ™ poporoyia 302.525 321.994 478.683
Avaloyovvta ce:
Awaropoara peroynoeios (Enma)/ képoog) (3.664) 8.850 (23.705)
Idwokmiteg g ETanpiog 306.189 313.144 502.388
Boaowa képon katd petoyn) (6evr) 40,5 45,0 74,2*
Mewopéva kéEpon katd peroyn (oevt) 37,3 41,4' 69,57

1. O pecootabuikdc apldpog petoymv yuo 10 étog mov éanée otig 31 Askepuppiov 2009 éyel avampoGUPUOGTEL [E TO XOPLOTIKO
ototyeto (bonus element) TV peToX®V mOL TPoEkLYaV amd o Xyédo Enavenévévong Mepiopdtov katd v TANpou HEPIGHATOV
tov Iovvio kot tov Noéuppto 2010 kabdg kot yia v ékdoon Awaimpdrev Ipotipnong tov OktdBpro 2010.

2. O pecootadpkog apfudg petoxmv yuo to €tog mov éanée ot 31 AekeuPpiov 2008 £xel avomTpOGOPUOOTEL E TO YOPLOTIKO
ototyeto (bonus element) TV peToX®V mOL TPoEkLYaAV amd o Xyédo Enavenévévong Mepiopdtov katd v TANpou HePIGHATOV
tov Iovvio xat tov AeképuBpro 2009, tov Iodvio kar Tov Noépfpro 2010 kabmg kat v v ékdoon Awoimpdrov Ipotiunong tov
Oxtoppio 2010.
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ENOITIOIHMENOX IZXOAOI'TEMOX
otis 31 Aekepppiov 2010, 2009 wor 2008
2008
avampocap-
2010 2009 HOCUEVOS
€000 €000 €000
IIeprovoroxd otorycia
Metpntd ko kotafécels pe kevipikés tpameleg 2.241.825 1.043.791 1.017.073
TomoBetoelg og Tpdhmeleg 5.264.628 5.947.768 4.582.076
ZOUPOVIES ETAVATOANONG 120.166 120.137 120.000
Engvdvoelg 5.345.594 4.928.113 4.237.368
Mopdymyo ypNUATOOKOVOLKE HEGO 76.278 60.739 153.240
Advera Kot amoutioeLg omd TeEAATEG 27.725.451 25.635.780  24.424.694
[Meprovorakd ototyeio aocPaMoTiKOV KAGS@V {0NG oV avaloyovv 6Tovg
0oPAALOHEVOVS 561.695 541.574 447.679
Axivnta kot eEomMopdg 418.781 406.272 421.361
AvAa TEPLOVGLOKA GTOLYKE DL 479.058 453.141 475.211
Aowd meplovoiakd oToryeio 400.459 267.534 246.208
Enévdvoeig o cuyyeveic etatpieg 3.805 6.552 5.663
YUVOLO TEPLOVGLOKMV GTOLYEI®MV 42.637.740 39.411.401  36.130.573
Ynoypeooeig
Operéc oe kevipkég tpameleg kot KoTabéoelg and tpameleg 3.706.975 5.290.897 2.832.298
ZUUPOVIiES ETAVUYOPAS 913.109 494.806 305.000
[apbyoya xpNILATOOKOVOUIKA HECO 240.412 139.551 161.515
Katabéoeig nehotmv 32.952.567 28.584.561  27.935.747
Ynoypedoelg acpoAoTnpimv cupporainy 658.309 618.097 516.692
Opoloylokd ddaveto 83.957 519.111 959.169
AOuTéG VoY PEDTELS 323.120 332.037 429.700
Aavelaxd Ke@alao 930.942 946.843 934.085
YHVOLO VTTOYPEDCEMV 39.809.391 36.925.903  34.074.206
Towo keparora
Metoyikd kepdraio 894.948 598.197 586.662
AmoBepoTikd and kd00r LETOXDY VIEP TO APTIO 1.159.819 712.170 676.949
AmoBepotikd eravektiunong kot GAlo amofepatikd (186.253) 28.613 (99.759)
Adwvépnta kEpoN 868.531 1.084.132 877.225
Io10 KeQPGAaLa TOV AVOAOYOVV 6TOVS WOLOKTATES TG ETanpiog 2.737.045 2.423.112 2.041.077
Alai@poto peroyneiog 91.304 62.386 15.290
XOvoro WiV KeParainv 2.828.349 2.485.498 2.056.367
YHVOLO VITOYPEDCEOV KON 10TV KEQUAAI®V 42.637.740 39.411.401  36.130.573

Inuelidvetat 0Tt 1 TOPOVGINCT TV GLYKPLTIKAV TANPoPopldv yia To 2008 £xel avampocaplooTel yio va
oLVAdEL e OAAOYEG OTNV TTapovGiooT Tov £ywvav katd to 2009. AvTéC 01 AvaTPOGAPLOYES 0POPOVCAY
TNV TOPOVGIOCT TOV EKKPEUDV ONMOUTHCEDV ac@olMotnpiov cvpporaiov kKAddov {wrg, mov Todpa
mepAapPavovior ®g HEPOS TMV VIOYPEDCEMV ACOOAMSTNPioV cupfolaiov avti va Tapovoidaloviol
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QQALPETIKA amd To AOUTA TEPLOVGLOKA oTotyelo. AVTEG Ol AVATPOGAPUOYES GTNV TTapovcioot dev elyav
0moL0dNTOTE EMIOPaICT OTO KEPON LETA TN Poporoyia 1| oTa 1510, KEPAALO TOV ZVYKPOTHLLOTOC.

Eniong n mapovoiocn tov cuykpttikdv mAnpoeoptdv yio 1o 2008 €xel avampocaprooTel avapoptko e
v gbhoyn a&la Ko Kotovoun tov Tunurotog egoyopdg tg CB Uniastrum Bank LLC. O Aoyiotikdg
YEPOUOG OTIG OIKOVOLIKES KoTaoTacel; Tov 2008 faciotnke o TPOSMPIVEG EKTIUNAGELG TG E0A0YNG 0i0g
QoY 1 KATOVOUN TOL TIUALOTOG &0yopds dgv giye akoOpo OAOKANPpwOEL.

Koatd ™ 6udpketa Tov 2009 1 Etapio ohokipwoe v anotipnon g e0Aoyns a&log Kot TNV KaTovoun
tov Tnpotog eEayopds s CB Uniastrum Bank LLC. Ot cvykpitikéc mAnpogopies yo 1o €rog 2008
£€xouv avampocsopprootel avoroyms. Ot avampocaproyég Tov TPOEKLYAV aPOpolV Kupiwg v gdAoyn
atla tov ‘Acvelov kot anotioey and terdtes’, Tov ‘Axvijtev Kot eEomAicpot’ kat tev ‘Enevévcemv’.
Q¢ amoTéAEGLO, TO TEPLOVGIAKE GTOLYELD TTOV amoKTHONKAY HEIDONKOV KaTd €26.658 YA, KOl 1| GYETIKN
avaparlopevn goporoyia aviibe og €6.538 yik. Exovv eniong avayvmpiotel dGulo teplovciokd otorygio
vyoug €51.350 yih. war oyetikny avafoAloupevn @oporoyio Oyovg €12.324 yih.  Ov mo mhvo
OVOTPOCOPUOYEG Oev  €lyov  ONUOVTIKY EMIOPAON OV EVOTOMUEVN  KATAGTAGT AOYOPLUGHOD
arotelecpdTmv tov 2008.
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MEPOZX B: AEIITOMEPEIEX OPQN TQN YIIO EKAOXH KAI EIZAT'QI'H
TITAQN KAI AAAEX XZHMANTIKEX IAHPO®OPIEX
I.  ANAMENOMENO XPONOAIATPAMMA KAI TTEPIAHIITIKOI OPOI 60
EKAOZHE
II. OPOI EKAOTHE METATPEYIMON AZIOTPA®QN ENIZXYMENOY 65
KEDAAAIOY KAI AAAES SXETIKES [IAHPO®OPIER
L. AIAAIKAZIA AITHEEQN BAZEI AIKAIQMATOS [TPOTEPAIOTHTAE 90

I'A  EITPA®H XTHN EKAOXH METATPEYIMQN AZIOI'PA®QN
ENIZXYMENOY KEQAAAIOY

IV. AIAAIKAXIA AITHXEQN TIA TH AIAGEXH METATPEYIMQN 96
AZEIOTPAGQON ENIZXYMENOY KEDAAAIOY IIOY TYXON AEN
KAAYPOOYN AIIO TOYX AIKAIOYXOYX KATOXOYX TQN
AIKAIQMATQON ITPOTEPAIOTHTAX I'TA EITPA®H XTHN EKAOXZH
TQN METATPEYIMQN AZEIOT'PADPQN ENIZXYMENOY
KEDAAAIOY

V. AIAGEXH AATAGETQN METATPEYIMQN AZEIOT'PAOOQN 98
ENIZXYMENOY KEOAAAIOY
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MEPOX B": AEIITOMEPEIEX OPQN TQN YIIO EKAOXH KAI EIXATQI'H
TITAQN KAI AAAEX XHMANTIKEX IAHPO®OPIEX

I. ANAMENOMENO XPONOAIATPAMMA KAI TEPIAHIITIKOI OPOI EKAOXHX
1. Avopegvépevo Xpovodrdypappo

O mivaxag mapadétel 1o ypovodudypappa g £kd0omg kot elcayoyng Tov titAwv g Etapiog oto XAK
kot XA. Enpeudvetor 0Tt To Ypovodldypoppo givol EVOEIKTIKO MGTE TO €MEVOVLTIKO KOO va €xel o
OPYIKN YPOVIKY EKTIUNGCN TOV omapoitnTOv Jadikacldv péypt ™V Evapén SmpaypdTevong Tomv
Metatpéyipnmv A&oypaemv Evioyvuévou Keporaiov oto XAK kot XA:

Hpepopnvia I'eyovég
5/4/2011 Hpepopnvia ‘Eykpiong Evnuepotikod Agitiov.
7/4/2011 Televtaio pépa cuvarraydv oto XAK kot XA mepthopfovopévon Tov AKodHoTog
potepardtntag (cum priority right).
8/4/2011 Svvarhayég oto XAK kar XA yopic 1o Awaiopo [Tpotepatdtrag (ex priority right).
12/4/2011 Hpepounvio. Apyeiov yuwo 10 Awaiopa [potepotdtrog yioo €yypaer otnv £kd0om

Metatpéyipov ASoypaeav Evioyvpévov Kepataiov (record date).

20/4/2011 AmootoM] Emiotodic  Tapayopnong Awoiopdtov  I[Ipotepotdtnrog  6tovg
Awoovyovg, Yo eyypapn Metatpéyipmv A&oypdoov Evioyopévov Kepoaiov.
(dev 1oy 0er yra petéyovg twv Eéaipovuévarv Xwpav)

27/4/2011- 17/5/2011 Ilepiodog eyypaeng omv  ékdoon Metatpéyyov  A&oypdowov  Evioyvpévov
Keparaiov amd tovg Akoiovyovg (otn Pdon tov mopoy@pnpévav AKoiopdtov
IpotepardtTog) Kot 0md GAAOVG ETEVOVTEG

(dev 10y 0¢r yra petéyovg twv Eéaipovuévarv Xwpav)

17/5/2011 TeAevtaio nuepopnvia vrofoing artnoewv yio Eyypaen oty ékdoon Metatpéyipov
A&oypdoov Evioyvpévouv Kepotaiov amd toug Atkatovyovg kat GAAOVG ETEVOVTEC.

30/5/2011 Amootol] Emotordv Iopaympnong tov Metotpéyipmv A&loypdpav Evioyvpévov
Keparaiov.

Evtog 10 epyboyov nuepov amd v Tekevtaio Huepounvia Eyypaoeng oty Exdoon Metatpéyipmv
A&woypdoov Evioyvpévov Kepataiov, n Tparelo Bo vroPdiet ta anapaitnra Awatoloyntiké ota 600
Xpnuotwompo (XAK kot XA) yio v swoayoyn tov Metatpéyyov Aéoypdeov Evieyouévov
Keparaiov.

H nuepounvia évapéng dwompaypdtevong tov Metatpéyipuov Aéoypdoov Evioyvpévov Kepaiaiov Ha
avakowmbdei oto XAK kot XA, Oa dnpocievdel otov kumplokd Kot eAAadikd tomo kot Oa ivat evtog mévte
epYGo®V MuEPOV amd TNV mupepounvio. £ykplong g sloaymyng tov Metatpéyipov A&oypdemv
Evioyvpévov Keparaiov and ta 6o Xpnuatiotipio.

Inueldvetal 0Tt 1o ypovodidypappo e&optdtor kot ond acTAOUNTOVG TOPAYOVTEG Kol €VOEXETOL VO
petaPAnOel pe avaxoivmon oto XAK kot 610 XA Kot HEG® TOV KUTPLOKOV Kot EALASTIKOD TOTOV.
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Mepuinatikoi Opor 'Exdoong

Exoo6tng

Tpdamrelo Kompov Anudoia Etonpio Afputed («Tpamelor, «Exdotngy)

IIpocpepdpeves Adieg

Metatpéyia A&dypaga Evieyvpévov Kepaaiov aopictov dudpketag («MAEK»)

"Yyog 'Exdoong

Méypt €1.342.422.297

Ovopaoctikn A&ia

€1,00 (éva Evpo)

Twn "Exdoong

210 Gptio oe a&ieg Tov €1.

IIpoc@opd / Awaiopa
IIpotepardtnrog

Ye Olovg tovg petdyovg g Tpdmelag (vmd tovg mepropiopods tev E&apoduevov
Xopdv o¢ meptyplpovtal To Katm) katd tnv nuepounvia apyeiov (ot «Akotovyow) e
Swoiopa mpotepatdtTTag To onoio avoroyel oe €3 aflog Metotpéyipmv A&oypdonv
Evioyopévov Kepotaiov yia kébe 2 petoyés mov Oa katéyouvv ot pétoyot (1o «Awaimpo
[potepardotntagy). To Awaimpo Ipotepardtntag dev Oa petafifaletar.

H mopovca ékdoom dev Bo omevbovetal oe PeTdYOVG EVTOS OMOLGONTOTE YDPOUS TNV
omoio, GCOUPOVA e TOVG VOUOVG OVTNG, T SlEVEPYELD TNG TPOGPOPAG gival mapdvoun M
amotehel mopaPiocn omolacdnmote €QUPUOCTENG VOpoDesiag, Kovova 7 KOVOVIGHOD
(E€aupovpeveg Xmpeg) (m.y. Hvopéveg IoAteieg, Kavaddg, Avotporio, Notiog Agpiky,
lamwvia).

Hpepopnvia
IIpocowopiopod
Awkorovymv

7 Amptkiov 2011, dnA. ot emevdvTég mov o TpoPodv 6 ayopd petoymdv péxpt ™ AHEN ™G
ovvedpiag Tov Xpnuotiompiov Aéudv Kompov (XAK) kat tov Xpnuatiotpiov AGnvodv
(XA) ot 7 Ampihiov 2011 Ba €yovv dwaiopo cvppetoyng pe Paon 1o Awaiopa
[potepardtntag mov Ba tovg mapoywpndel oty €kdoon Metatpéyiuov A&oypdoov
Evicyouévov Keporaiov g Etaipioc.

Hpepopnvia Apygiov

Emioyn 'Exdoong o¢
Aorapro Apgpucnc $

Awdkacio Yrofoing
Avmiceov amé Mn
Aworovyovg /
Awa0gon Mn
Kaivp8évrog ITocov

12 Ampidiov 2011

H Tpanela mpoopépel v emroyn oTovg AKaovyovs Yo vo aoKioovy 1o Atkoimpo
[potepardotntag yo eyypooen ota MAEK exdopéva oe Aoddpla Apepikng. To Awaiopo
[potepardottag Oo tpoceepbel oe Evpd kot oto KAeioo tov eyypapdv 0o petatpomel
oe Aolaplo. Apepikng katd v oydovoa T petatporig €:$ katd v Huepopnvia

"Exboong tov MAEK. H Tpdmela pe oyetikn avakoivoon tng xatd tnv Huepounvia
‘Exdoong tov MAEK 6a avokowdcer v Ty petotpornnic €:3 m omoio Oa

xpnoworombei yo Tig artnoelg oe AoAdpia ot Pdon tov Awoidpatog [Ipotepordttag
nov Ba mapaywpnOel. H Tpdnela o mpoPel oe ékdoom twv MAEK oe Aohdplo Apeptkng
VOOLUEVOL OTL Ot outoElg KaBdg kot 1 TeAkn Katavour Twv MAEK otovg Awarodyovg
Kot Aorovg artntég 0o vaepPaivovv ta $50ek 6T0 GVVOAS TOLG.

Katd v mepiodo eyypagng tav Awkaovymv, Oa vrdpéel dtadkacio vioBoing atioemv
a6 pn Awkoiovyovg o ta. Toxdv adiibeta MAEK, 1660 o€ Evpd 660 kot og Aordpua.

2y katavopn tov tuydv adidbetov MAEK 0o dobsi mpotepardtnta, oe ion Pdon kot
poipo (pro rata and pari passu), oTIS OUTNOES Yo OvVTOAAOY TOV vElotauevev (i)
Metatpéyiuov Xpeoypagav 2013/18, (i) tav Metatpédyuov A&oypdoov Kepolaiov
ko (iii) Tov A&oypagpov Kepaaiov 12/2007.

Tpoémog Katoapoiig
Avnimapoyng

Ot Awcaodyol aAAG Kot ot Aoutol artnTég dVvavTol vo, €YYpopody otV €K300T TMV
MAEK «kotoffdAloviag 10 avtioTtoryo TocO TNG OTOITOVUEVIG OVTLTOPOYNG Eite o€
petpntd ite pe v korafoln yw avtodhayn GAhev vootduevov ofiov g Tparelog
avtiotoyng ovopoaotikng a&log war ocvykekpiéva (i) Metatpéyipov Xpeoypaemv
2013/18 (ii)) Metatpéyiuov A&oypaonv Kepolaiov ko (iii) A&woypdemv Keparaiov
12/2007 («Emiégyueg yioo Avtaidoyn Aieo»).

Ta Metatpéyipo Xpedypopa 2013/18, ta Metatpéyya A&oypapa Kepoaiov kot ta
A&oypaga Keparaiov 12/2007 (Emhé&ipeg yroo Avrodloyn A&ieg) mov 0o katafinbovv
®¢ avimopoyn Kot o yivoov amodextd Yoo eyypaen otnv ékdoon tov MAEK g
Tpanelog, 0o axvpmBoiv kot 1 Tpanelo Ba TavCEL Vo £XEL OTOEGINTOTE VITOYPEDCELS
oxetkd pe avtd. H Tpdanelo 0o katapdiet Tovg dedovievpévoug tokovg Twv Emiégipnmv
vy Avtaddayn A&dv ot omoieg Ba yivouv amodekTég yioo avTaAhayn oTnv K000t TOV
MAEK.

Kafeotorg
E&aocpdariong ko
IIpoteporéoTnra
Kartaraéng

Ta MAEK oamotehoOv dueceg, Hn eEACQOACUEVES, €AMAGGOVOG TPOTEPALOTNTOG
(subordinated) vroypewoelg g Tpanelog kot Kototdocoviar o€ ion poipa (rank pari
passu) peta&d Tovg.
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Ta dwoudpata Kot ot aéidoelg v Kotoymv twv MAEK g mapovcag ékdoong:

- glvon eddocovog potepatdrog (subordinated) mpog Tig 0EIDOEL TOV TOTOTOV TNG
Tpdmelog mov ivat:

* Kotobéteg 1 GALOL TMOTOTEG TV omoimv ot afudoelg dev givol eAAGoOVOG
TPOTEPALOTNTOG MG TTPOG TIG OUELDCELS TOV KATAOETOV

* MOTOTEG TOV omoimv ot oElcEg  gival  EAACOOVOS  TPOTEPOLOTNTOG
(subordinated) mAnv ekeivav tov omoiev ot a&idoelg eivatl 1 ekppalovtat va
givar fong mpotepardmtag (rank pari passu) pe TG 0EIDCES TOV KOTOYOV
MAEK.

* Kbroyot ypeoypaowv g Tpdnelog twv omoiwv ot a&ldoelg eivol eAACGOVOG
npotepatdTTag (subordinated)

- glvon iong TpoTepadTNTAG TPOG TIS UEIDGELG GAL®V EKSOGEMY YOUNAOTEPTG EAAGCOVOG
TPOTEPALOTNTAS, TOV TANPOVV TO KPLTHPLOL Yo TEPIANYN 610 TpToPddo KepdAaio
g Tpanelog mov mepthapfavovv, aAld dev mepropilovtal, ota A&dypapa Keparaiov
kot ota. Metatpédyipa A&dypaga Kepotaiov.

- £youv TpotepadTNTA EVOVTL TV PeTOY®V TG Tpdneloac.

Ot aéidoeig 1ov kotoyov MAEK oe mepintoon didAvong omov 1 Tpamelo mapapévet
oepéyyva (solvent) Ba meplopilovior otmv ovopoaotiky afle tov MAEK kot tov
5€30VAEVUEVOY TOKOV, OAAG PN GUUTEPIAAUBOVOLEVOV OTOLOVONTOTE aKLPMOEVTMV
TOKQV.

X mepinTOoN 0noeoNTTE TANP®UNG oV dgv Katafdileton o oxéon pe to MAEK, 1
Tpdmelo dev Oa Oewpeitor 6tL TepAbe o€ yeyovog abétnong vToxpEmoNG Kot 0l KATOYOoL
tov MAEK dgv 0o £éyovv dikaiopo vrofoing aitnong yo ekkabdpion 1 d1dAven g
Tpanelog.

Awdpkera

Ta MAEK eivar a&ieg aopiotng owdpkelag yopic nuepounvio Anéng (Préne opog
«E&ayopd» mo kdtw).

Emroxkio g Evpo (€)

Emtoéxio og Aohdpro

®

To MAEK 6o ¢@épovv otofepd emiolo emtokio 6,50% vy tig mpdteg déka (10)
Ieprddovg Tokov péypt tig 30 Tovviov 2016 Kot peTénetto KOHAVOUEVO EMTOKIO {60 UE
10 gkdotote Euribor 6-unvév mov Ba woydet oty apyn g kabe Tepdodov Torkov mAéov
3,00%.

Ta MAEK 6a @épouv otafepd emoto emtokio 6,00% vy 11 mpoteg déka (10)
[ep16dovg Torov péypt tig 30 Iovviov 2016 Kol pETEMELTO KOUOVOUEVO EMTOKIO 16O e
10 exdotote Libor 6-unvav mov o woydel oty apyn g kdbe Iepiddov Tokov mAéov
3,00%.

IIxnpopn Téxov

Awaiopo Metatpomig

Ty Metotpomig

O t6K0g eivor mAinpwtéog o eEapunviaia Pdon oto Téhog kabe mepiddov ITAnpoung Tokov
ooppmve pe toug Opovg éxdoong tov MAEK. Qg nmuepounvies ITinpoung Tokov
opiCovtar 1 30 Tovviov kat 31 Aekepfpiov kébe étovc. H Ilpatn ITAnpoun Toéxov Oa
eivor otig 31 Aexepppiov 2011 ot Oo kodvmter v wepiodo amd v Hpepounvia

"Exdoong péypt tig 31 Aekepppiov 2011.

Kébe Metatpéyipo A&oypago Evieyvpévov Keparaiov Oa maver va @épet toxo amd v
nuepounvia eEayopdc/ ayopds/ LETOTPOTNG.

Ta MAEK, &bvavtor, kat’ €mloyf] Tov KOTOXOL TOVG, VO UETOTPUTOVLV GE LLVNOELS
Mertoyég g Tpamelag katd Tig ITeprodovg Metatponic otnv Tiun Metatpomig.

€3,30 ava cvvnon petoyn g Tpamelag ovopaotikng agiag €1,00 (ko Oo vedkerTon o
oLV OELS AVOTPOCAPLOYES Y10 ETAPIKES TPAEELS)

Avoloyio Metatpomg

Avaioyla Metatpomng oe mepintoon petatpomng kot' emioyn tov Koatdoyov Oa
TpokLYEL dtapmvtag v ovopaotikn a&ia tov MAEK mov Ba petotpanodv pe v Twun
Mertatponng.

Ilepiodor Metatpomiig

1-15 Maptiov, 15-31 Maiov, 1-15 Zerntepppiov kon 15-30 Noegpuppiov kébe ypoévov pe v
apat Ilepiodo Metatpomng va apyiler v Ipodm Hpepopnvia Metotpomng kot tnv
tedevtaia [lepiodo Metatpomnic va teeidvetl v Tedevtaio Huepounvio Metatpommc.

Mpotn Hpepopnvia
MeroTpomig

1 Xemtepfpiov 2011
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Televtaia 31 Mdiov 2016
Hpepopnvia
MeroTpomig
E&ayopd (Redemption) To MAEK pmopovv, kat’ emhoyn g Tpdanelog, va e&oyopacstodv 6To0 GUVOAD TOLG,

omv ovopaotiky toug aflo poli pe 0molovedNTOTE GESOVAELUEVOVS TOKOVG GOTIC
30 Iovviov 2016 M og omOWINTOTE THEPOUNVIOL TANPOUNG TOKOL TTOV £METAL, KOTOMLY
éykpiong g Kevipwnig Tpdamelog g Kompov kot vad v mpovmdBeon ot Oa
avticatactadovv pe [Tpotopfdduo Kepdrao iong 1 yniotepng dwafddpong.

IIpootacio og
Iepintmon Anpdocrog
IIpoTaong, Xvvévoong
1N Zuyy®vevong e
Tpamnelog

Ye mepintoon dnpoctonoinong Anudotog Ipdtacng yo amdkmon pépovg | 0AdKANPOL
ToL petoykol kepaiaiov g Tpdanelog oe omolndnmote Nuepounvio omd TV nuepounvio
ékdoong tov MAEK 16te avtdpata evepyomoteitar Ewdwn [epiodog Metatpomng katd
v onoia ot Kdtoyor dbvavtar va petatpéyovv 1o MAEK tovg.

MpoarpeTiki Emioyn
Axbvpoong Inpopig
Tokwv

YmoypeoTiki
Axvpaon IIinpopig
Téxwv

H Tpdmela pmopel katd v kpion g kad’ otovdnmote ypovo, Aappdavovtag vadyn
PEPEYYVOTNTO KOOMG KO TNV OIKOVOUIKT] TNG KOTAGTACT, Vo ETAEEEL VO OKVPMDGEL TV
IIinpoun Toéxov og un copevtikn Pdon ota TAaicia tov «Ileplopiopdv Mepiopotog kot
Kepolaiov» mov avagépoviar mo kdto. Omowadnmote akvpobeico mAnpoun tdkov dev
0o opeiletar kor dev Ba kabictator mAnpwtéo amd v Tpdanelo. Xe mepintoon
Axvpwong I[Minpopng Tokov, n Tparela dev Ba Oempeiton 6TL TEPAOe o8 YeyOVOS
afétmong vroypéwong Kot ot kbroyor twv MAEK dev Oa éyovv dwaimpo vrofoing
aitnong ywo ekkabdpion 1 didhvon g Tpdneloc.

Ye mepintwon mov 1 Tpamelo dev TNpel TIg EAAYLOTES OMALTACELS TNG PEPEYYLOTNTOS OTMS
opifovtar and v Kevipwn Tpamelo g Kdmpov, 1| dev Swbétel ta amortovpeva
Awwvepntéa Xtoyeio tote 1 Tpdmelo vmoypewtikd 0o axvpdoel mv [Tinpoun Toékov
oto. MAEK. H Kevtpwr Tpdanelo dvvatdv va amonthcel, katd tn Sikn ¢ OloKpITikn
evyépela, v akvpmon [Tinpoung Tokwv, otn Pdon a&lordynong g eepeyyvodTNTIC Kot
™G owovokng katdotaong g Tpdmelag ta endueva tpia xpdvia. Araveuntéa Ztoyeio
katd v omowdnmote Huepounvia [Minpoung Toxov onuaiver, 10 kabopd képdog Tov
ZVYKPOTHLOTOG Y1 TO £T0¢ oL mponyeitan tétowag Huepounviag Minpoung Toéxkov pali
pe omowdnmote kobapd kEPOM wor Adwvéunto kéEpOM (retained earnings) mov
peta@épovtor amd mponyoldueva £ Kol omoleconmote Kobapég peTapopic amd
OTOLOVGONTOTE  AOYOUPLOIOHOVS amofepOTIKOV G KAOe mepimtwon ot omoiol givar
dwbéaipon yuo Stavopn) 6tovg petdyovg g Tpdmelas.

YoverokorovOor
Iepropropoi
Mgepiopartog ko
Kegaraiov

Av n Tpanelo axvpmdcel TV TANPOU TOK®V Y10, 0TOovoNToTE AGY0, OTA TANIGLO TNG
poapetiknc Emhoyng Axvpoong [Minpopng Toxov 1 g Yroypeotikng Axvpoons
Minpoung Tokev 6mwg TepLypdeeTal To TAvo, tOTe dev Oo emTpéneTOl 1 TANPOUN
pepiopatog 1 omowadnmote GAAN Kotaforn (kor e&ayopd M ayopd) mdve otig cuvnoelg
petoyég N og ke a&ieg g Tpamelag mov Ba Aoyiloviol og tpwtofddiio kepdiato amd
mv Kevtpua) Tpanela e Kdnpov, ektdg ko av kon péypig 6tov n Tpdanela npoPei otnv
emopevn [Iinpoun Toxov, kat pe TV emMEVAAEN TV eEUPECEOV MG TEPLYPAPOVTAL GTO
Tunpo II Mépog B Opog 5 (y).

Yroypeotiki
Meroatpomi)

Ye mepintmon mov emovpPel omorodmote ['eyovdg ‘Extaxtng Avéykng Kepoiaiov 1
I'eyovog Bioopottag, o MAEK vroyxpemticd Oo petatpémovior oe Tuvieig Metoyég,
omv Tym Yroypeotikng Metotpomnc o o oXeTIKOG 0pIopoS To KATO.

T'eyovég Extaxtng
Avaykng Keparaiov
(Contingency Event)

I'eyovog ‘Extaxtng Avéaykng Kepolaiov Oa Osmpeitor 6t1 £yl emovpPet 6tov 1 Tpdmela
dwoel oyetikn ewonoinon eite (1) OTL TP omd TV Nuepounvia epoppoyng g Boaoideiog
Il ©og oavtf Oa viobenbei and v Evpondiky Evoon to Oyoc tov Bacwkov
Ipotopaduev Keporoiov tg- Core Tier 1 Ratio eivor yaunAdtepo tov 5% 7 kotd 1
petd v nuepounvia epappoyns g Baotelog 1T g avty B vioBetnOei amd v
Evponaixn Evoon 1o Yyog tov Kowav [Tpotofdbiey Keparaiov - Common Equity
Tier 1 Ratio etvor yapnAdtepo and 1o eAdyioto m0cootd Tov Ba Kabopiotet, 1 (ii) dtov 1
Kevtpun Tpanela g Kompov kabopicet 611 | Tpamelo Ppioketor o€ pn cuppOpO®on
HE TO OMOLTOVHEVO KOVOVIGTIKA Opto tov  Asgiktn Kepolookng Emdpkelog og
kabopifovtar otovg XEyetikovs Egoppootéovg Tpomelikovg Kavoviopovs. e kdbe
nepintoon Oa mpaypatorombel n Yroypeotikn Metotponny tov MAEK oe Zuvi0eig
Mertoyég ovvéneto tov I'eyovotog Extaktme Avaykng Kepolaiov.

H Tpamnela, katd mv a&loAdynon g @epeyyvdmtag Kobdg Kot TG OKOVOUIKNG TG
0éonc, umopel va kpiver, oe ovvevvomon pe v Kevipuay Tpanelo g Kbdmpov, 1 n
Kevtpun Tpdmela Suvatdv vo amoitnost, Katd Tn SoKpLTikn TG evyEpELa, 0Tt mOavov 1
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Tpdmelo vo Todoel 610 AUEGO PEAAOV VO IKOVOTOIEL TO. EAGYIOTO OTOJEKTA OPLeL TOV
ociktm Baowov Ipotofaduov Keporaiov, tov deiktn Kowov Ilpotofddiumv
Keparaiov 1 tov Agiktn Kepolaokng Endpkelog, aviloya pe v nepintmon, kot yio
avtd to Adyo Ba BewpnBei 611 T'eyovag Extaxtng Avaykng Kepotaiov €xet emovpfei.

T'eyovog Biworpotnrag
(Viability Event)

I'eyovog Bioopottag opiletar omotednmote (i) n Kevrpun Tpdmelo g Kompov kpivet
o011 N vroypemTik petatpony) tov MAEK kot dAev a&udv, Tov pe Baon Toug 6poug Tovg
Svvatdv va petotpamovv o cuvidelg petoyés oe I'eyovog Bimopotnrtag, sivar avaykaio
v Bektioon g keeoarotakng endprelag g Tpanelog kot Ba cupPdrel otn datipnon
™g epeyyvomrag g Tpdmelag kovn (ii) n Kevrpun Tpdamrelo tng Kompov kpiver 6t n
Tpamelo Oa ypelootel Ektaxtn Kpatikn fondewa yo (o) Tn SoTnpnomn g PePEYYLOTNTS
™m¢c 1 (B) amoguyn tov evdeyxdpevov mTmYELVoNg g N (y) dev eivan oe Béom va
OOTANPMOEL GNUOVTIKO UEPOG TV  LIOXpedcedv G N (iil) o€ GAAec mapOUOLEG
KOTOOTOOELS.

Ty Yrmoypeotikig
MeroTpomig

Ta MAEK 0a petatpamovv vroypemtikd og tétoto apifpd Xvvibdmv Metoydv mov Oa
kabopileton droupmvrag v ovopootiky a&io tov MAEK pe 1o yniodtepo g Koatmtatng
Twg (Floor Price) kat tng woyvovoag Tyung Yroypewtikig Metatponic KoTé T GYETIKN
Hpepounvia Yroypemtikig Metatpomrg.

Tym Ymoyxpeotikng Metatponng o€ omowdnmote oTiywr] ot Zuvvideigc Metoyég g
Etoupiog eivor eonypéveg mpog S0mpayldteEnon GE avVOYVOPISHEVO XPTLOTIGTIPLO
opiletan To yauniotepo amd (i) mv avotorn T Tov €3,30 (ko 0mTolEcONTOTE UETEMELTA
oV ovvibelg avampocapuoyés ywo  etoipikéc mpaéelg), ko (i) o 80% g
UEGOGTUOUIKNG TING SOTPAYUATEVONG TG HETOYNG TV TEVTE EPYUCILMV NUEPDV TOL
nponyovvtar g Ewdomoinong yio Feyovog Extaxtng Avaykng Keeodaiov 1 Teyovog
Buoowémroc.

Koatdtom Ty (Floor Price) opiletan n ovopaotikn a&io avd Xovnon Metoyn (mov katd
v Huepopnvia ‘Exdoong givar €1).

Avrtarhayn, E€ayopd
(Redemption) Ady®
Alhayov cg
Nopofsoia /
Kavovietiké IMiaicwo

Ye mepimtoon aAlay®v o VOUOVG, O€ OYETIKOVG Kavovicpols tng Koumplakng
Anpoxpartiog 1 Tovg Kavoviepovg g Kevipwng Tpdnelog e Konpov 1 v emionun
epunveio avtav, n Tparela pmopel, pe v ek tov apotépov £ykpion ™¢ Kevrpiknig
Tpdamelog g Kompov, va eEayopdoet To chvoro twv MAEK poli pe omowadnmote mocd
ToK0V OV eKkpepovv. Evorlaxtucd, o MAEK, pe ™ oopeevn yvoun g Keviprg
Tpanelog g Kbdmpov, Ba pmopodv va aviaAioyodv 1 ot 6pot Toug vo Tporomotnfodv
®ote vo cvveyicovv va amoterodv ofieg TpoToPadiion ke@olaiov cOUP®VA e TOVG eV
oy kavoviopovg e Kevipwmg Tpdamelag e Kompov vd v mpoimdOeon kamoimv
0PV MG AVOAVTIKE TEPLYPAPOVTUL GTOVG Opovg Ekdoomg twv MAEK.

Mapayovres Kiwvdvvov

H dvvatémta e Tpanelog va eKIANPOGCEL TIG VIOYPEDMGELS TG MG TNydlovv amd ta
MAEK vnéketrtan o oelpd kivdovev. Ot Hapdyovteg Kivddvov mepihappdvovv, peta&o
0Al@V, KivouVOug pPeLeTOTNTOC, KWWOUVOUG ayopds, oG E€MIONG KOl TIGTOTIKOVGS,
AEITOVPYIKOVG, PLOUIGTIKODS Kot vopkovg kKivdbvovg. Emmpocsdeta, vadpyovv kivdvuvor ol
omoiot givar ovolddelg oty o&lodoynon tov Kvduvev oe oxéon pe 1o MAEK. Ot
kivdvvor ovtoi meprhapfavovv, oA dev meplopilovtal, to yeyovdg 6t T MAEK
duvatdv va unv givor KatdAAnAn enévovon o OAovg TOvg EmMEVOLTEG KOOMDG Kat
GUYKEKPLUEVOL KIVEUVOL TTOV 0PpOPOVY TOLG OPoVG EKGOGNG TOVC, TEPIAAUPAVOLEVAY TNG
VIOYPEMTIKNG UETOTPOTNG O€ HeToyés Emetta and [eyovog Extakte Avdykng Kepaiaiov
kot ['eyovoc Buwopdmtog aAld kot GAAovg Kivdhvoug ayopds g mepLypaeovTal Le
peyardtepn Aentopépeta oto Tpnpa I, Mépog A tov mapdvtog Evnuepotikod Agktiov.

IIpoopropédg Mpoiovrog
"Exdoong

To xoBapd mpoidv amd v £kdoon tov Metatpéyov A&oypdowv Evioyvupévov
Kepaiaiov Oa evioyvoer mv Tpanela pe emmpdodeto mpotofdduo kepdroto Bondmvtag
GTN S10THPNOT] IOYVPDV KOL OVTUYOVIGTIKOV OEIKTMV KEPOUAULOKNG ETAPKELNS.

Ioyvovres Nopov
Awkarodocia

O1 Nopot g Kurprakng Anpoxpatiog/ Ta ducactipia g Kumplokng Anpokpariog.

Ewayoyn ko

Ta MAEK 0a gicoyfovv kot 0o Swompaypatevovral 6to Xpnuatiotiplo A&uwv Korpov

Awmpaypdrevon kot 670 Xpnpotiotpto AOnvav, epdcov Anebodv ot oxeTIkég eyKpioelg amd Tig aprodies
apyés.

ATOKAEIGTIKOG The Cyprus Investment and Securities Corporation Ltd (CISCO).

Agvvuvtiig 'Exdoong
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II. OPOI EKAOXHX METATPEYIMOQN AZIOT'PA®QN ENIXXYMENOY KE®AAAIOY KAI
AAAEX ZXETIKEX TAHPO®OPIEX

A. OPOI EKAOXHX METATPEYIMQN AZIOT'PA®QN ENIZXYMENOY KE®PAAAIOY

e ovvedpia Tov nuepounviag 28 defpovapiov 2011, 1o Atownrtikd Xvppovio g Tpanelog amopdcioe
mv £ékdoon Metatpéyipov Afoypaewv Evioyvpévov Kepohaiov, pe dwkaiopo mpotepotdTNTog Yyio
EYYPOPY| GTOVG VPLOTALEVOLS LETOYOVS. [l To 6KOTd avTd, cuykAnOnke Extaxtn Tevikn Zvvédevon tov
petdyov ¢ Tpanelog otic 23 Maptiov 2011, n omola evékpwve v ékdoon péypt 1.342.422.297
Mertatpéyipov A&oypaenv Evioyvpévov Kepaiaiov ovopoaotikng a&iag €1 to kdfe éva, pe Awaiopa
[IpotepadTNTaG Y10 £YYPOAET GTOVG VPLOTAUEVOVG LETOYOVG.

Awoiopo coppetoyng oty €kdoon Metatpéyipav ASoypaemv Evieyvpévovr Kepoiaiov g Etaipiog
Oa £yovv o1 Métoyot mov Oa eivan eyyeypoppévol 1660 oto Kevipikd Mntpmdo/Amobetrpio tov XAK d6co
kot 010 Zvotnpa Aviev Tithov (ZAT) tov EAAnvikdv Xpnupatiompiov (EXAE) katd v Huepounvia
Apyeiov otig 12 Ampidiov 2011. Ao 11g 8 Ampthiov 2011 ot petoyég g Etapiog O Stoampaypotevovron
yopig 10 Awoiopo IIpotepaidmrag oty mapodoa ékdoon Metatpéyipnmv A&oypdownv Evioyouévov
Kepolaiov. Qg ek t0o0T0V, ®G Muepounvio. Tpocdiopiopov Atkaovywv opiletor 1 7 Ampikiov 2011,
drodn ot emevdutéc mov Ba mpoPoldv oe ayopd cuvinBwv petoydv péypt ) ANEN TG cuvedpilag Tov
Xpnuotwommpiov A&iwv Kompov (XAK) kot tov Xpnpoatiotpiov Adnvav (XA) otig 7 Ampidiov 2011 Ba
&yovv dwaiopa coppetoyns pe Paon 1o Awaiopo Ipotepardtntag mov Ba tovg mapaywpndel oty
éxdoon Metatpéyipov A&oypaowv Evicyopévov Kegpaiaiov g Etopioc.

Oa exdobovv péypt 1.342.422.297 Metarpéyua A&dypoaoa Evioyvpévou Kepaiaiov ovopaotikig agiog
€1,00 éxacto ta omoio. Ba dlatebovv pe Awaimpo IIpotepatdTTog Yoo €YYPOQy GTOVG VOLOTAUEVOLS
petdyovg oe avaroyia €3 (tpio Evpd) ovopaotikng agiag Metotpéyyov A&oypdeov Evieyvuévou
Kepoiaiov ovopaoticng a&iog €1,00 éxacto yio kabe 2 (dvo) Zvvnbelg Metoyég mov Ba Katéyovv ot
péroyot katd v Huepounvia Apyeiov.

1. MéyeBog ékd00mG, OVOPOOTIKI 0EL0 KOl VITOOLHipEDT)

(o) MéyeBog ékdoong

To péyebog g mapovoag ékdoong Ba ivan péypt €1.342.422.297
(B) Ovopaotiki) aio, Tip1 £éKd06MNG KO VITOOLAIPEST)

Ta Metatpéypo A&idypaea Evioyvpévov Keporaiov 8o ekdoBolv 610 dptio pe ovopaotikn a&ia €1,00
Kot TOAAOTAAGL0 AVTOD.

e mepintoon mov népog G €kdoong exdobel e AoAdpla Apepikng tote ta Metatpéyya AEdypapa
Kepolaiov mov Ba ekdoBodv oe AoAdpia Ba ekdoBovv oto Gptio pe ovopootikn afio US1.00 wot
TOAOTAGGLOL GVTOV.

(y) Titho

H Tpanelo éxer artnbel v eicayoyn tov Metatpéyipmv Agoypdowov Evieyvuévov Kepolaiov oto
XAK kot XA yia dtompaypdtevon Kot epocov Anehodv ot amapaitnteg eykpioelg and ta approdia dpyova.
TV 80 ypnuatiotnpiov, o Metatpéyipo A&oypapa Evicyopévou Kepaiaiov Ba sioaybovv oto XAK
kot XA. Epocov goaybovv 610 XAK Kot 1o XA, 10 untpmo katoymv tov Metatpéyipov Agoypdeony
Evioyvpévov Keparaiov Ba tmpeitan o dvin popen ond to Kevipud Mntpdo/ Anobetiiplo tov XAK rot
10 Zouotnpa Aviev Tithev (ZAT) tov EXAinvikov Xpnuatiotnpiov.

Ta Metatpéya A&dypaea Evioyopévou Keparaiov e Evpd Ba dampaypatedovior oto XAK kot 6to
XA pe koduwovg avayvoptong ISIN CY0141890117 kar pe kmducovg dampaypdtevons Kot ot onoiot Ba
d0Bovv amd ta dvo Xpnuatiotipra pe TV Eykpron Ewcoyoyng Tov Metatpéyiuov  A&oypaemv
Evioyvpévouv Kepolaiov. Xe mepintwon mov pépog g Exdoong, exdobel oe Aordpra Apepikng tdte Ba
d00el Eeywpilotdc kKmdkdS Kot Egxmptotodg kwdikog avayvaptong ISIN and ta dvo Xpnuatiotipio kot Oa
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avakowmfel amd v Tpanelo kotd v ewcoyoy tov Metatpéyiuov Afwoypdoov Evieyvpévov
Keparaiov ota 600 Xpnuatiotipio.

2. KoBeotag eEoopdrong (status)

() KoabBeotag eEacpdiiong ko mpotepordtnto Katdtaing (subordination) Tov Metatpéiypov
A&wypdoov Evicyvpévov Keparaiov

Ta Metatpéyipa A&dypaea Evieyopévov Kepaiaiov arotelodv duecec, pun e£0c@alopéves, EAAGG0VOG
SwPabuong (subordinated) a&ieg tng Tpamelag Kot KatoTdocovtal o€ ion poipa (rank pari passu) yopic
0TOLOONTOTE TPOTIUNON LETAED TOVG,.

Ta dwardpoata kKot ot aEdoelg Tav Katdyov tov Metatpéyipmv Asoypdeov Evieyvuévov Kepaiaiov
g mapovoag £Kd0omg ival ELAoGOVOg TpotepaldTTaS MG Teptypdpetal atov Opo 2 (B):

(i)  elvar Eddocovog mpotepardrog (subordinated) wpog Tic a&idoelg TV motoT®v ¢ Tpanelag mov
glvau

* kotabéteg 1 GALOL TOTOTES TV OTOlMV Ol AEIDGELS Oev Eivol ELACOOVOG TPOTEPULOTITAS MG
POG TIS AELDCES TOV KOTOOETMV

* MOTOTEG TOV omoiev ot afldoelg eivol ehdoocovog mpotepoatdtntag (subordinated) minv
ekelvov tov omoiov ot aflooelg eivol 1 ekppalovtol va gival iong mpotepotdtrag (rank pari
passu) pe T1g a&idoelg v katoxmv Metatpéyipumv ASoypaenv Evicyvuévov Kepolaiov.

+ Kdroyot xpeoypaewv ¢ Tpanelog twv omoimv ot a&ldoelg eivol EAAGGOVOG TPOTEPOLOTITOG
(subordinated)

(i) etvor {ong mpotepardmmrtog mpog TG afudoel GAA@V  exdOcE®V  YapMAdTEPNG EAGOGOVOG
TPOTEPALITNTOC, TOV TANPOLV T KPLTHPLL Yo TePiIANYN 610 TpwtoPdduo kepdrato g Tpdmelog
N ekppalovior @¢ va givar iong mpotepardtog pe to MAEK mov mepilapfdvovv, alid dev
nepropiCovral, oto A&oypapa Kepolaiov kot oto Metotpédyiua A&idypapa Keparaiov

(iii)  &yovv mpotepardtnTa LOVO EvavTl TV HeTdY®V g Tpdnelag.

Ot a&idoetg Tov Katdyov Metatpéyipov A&oypdemv Evioyopévouv Kepahaiov og mepintmon didAvong
omov m Tpanela moapapéver @epéyyva (solvent) Oa meplopiloviar otnv ovopoaotiky aflo TV
Mertatpéyipov Afoypdowv Evioyvpévov Keporaiov kot tov dedovievpévov TtOKOV, oAAG U
GUUTEPIAALUPOVOLEV®VY OTOIMVONTOTE AKVPMOEVTOV TOKWOV.

Ye meputtooels Axvpoong Tokov cdppova pe 11 tpdvoteg tov Opov 5 oe oxéon pe ta MetaTpéyia
A&oypagpa Evioyovpévov Keporaiov, n Tpdarelo dev o Bewpeitor o1t mepmibe oe yeyovog abétnong
VIOYPEMONG Kol ot KaToxol tv Metatpéyipov Aoypdemnv Evieyvpévovr Keparaiov dev Ba éxouvv
dwkaimpo vrofoing aitnong yio ekkabdpion 1 dddvon g Tpdmelog.

X mepintoon Metatponic Metatpéyuav ASoypaenv Kepoiaiov (gite kat’ emioyn tov Katdyov tovg
glte Moyo Yrmoypewtikng Metatpomig), ot Kdtoyotl tov Metatpéyipmv Aéwypdopav Kepaiaiov Ba givar
A éov péroyor ¢ Tpdmelag kot ot a&idoelg Toug Ba eivor fong Swwfabuiong pe Tovg petdyovg g
Tpaneloac.

(B) Mpoteparotnta Katartaéng (subordination)
(1)  Opoc IInpoung ard v Tpanela

Ta dwardpoto Kot ot adidoelg Tov Kotoyov kat tov Awalovyov Tokov gival eEhdocovog
npotepatdrog (subordinated) évavtt tov a&idcemv tov IIGTOTOV 68 6TL APOPE TANPOUEG
oe oyéon pe ta Metatpéyua A&dypaga Evioyouévou Keparaiov kot vmokewvtalr otnv
mpobmdbeon g Pepeyyvottog (solvency) kabdg kol TNG OKOVOUIKNG KOTAGTAGNG TNG
Tpanelog kotd v nuepounvia [Minpounc. Kopio Iinpopn Toékov 1 TAnpopn kepoiaiov
dev Ba katafarietor ektdc oto Pabud mov n Tpamelo pmopel va mpofel oe Té€To10 KaTAPOAN
Kot ovveyilel vo dtatnpel TV OWKOVOLIKY TG KOTACTOOT KAOMDG KOl TNV OIOLTOVUEVT
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eepeyyvotTa (solvency) apécms LETE amd TETOW TANPOUN KOL To EXOUEVA TP ¥poOVIa, amd
v nuepounvia tétotag mAnpounc. H Kevipum Tpdarelo tg Kdnpov dbvatal, kot oty Pdon
a&10A0YNONG TNG OIKOVOUIKNG KOTAGTOONG Kot TG @epeyyvdtnrag g Tpdmelag yio to €yyvg
UEAAOV, VOL ATTOLTAOEL TNV aKOPOOT TANPOUNG TOKOV 1 KEQOAQIOV.

Mo tovg okomobg tov moapdvrog Evnuepwticod Aeitiov, n Tpdnelo o Oswpeitoar o1
SwaBétetl Ty amartovpevn pepeyyvotnta (solvency) av (a) etvar og B€om v AmOTANPOCEL TG
0PeAEG TG Ttpog Tovg [TictTéc OTay avtég Kabiotavtot mAnpwtées, kot () ta [Tepovoiaxd
Yroyela TG etvorl peyalvtepa omd TG YToypedoelg g (EKTOG TOV VIOYPEDCEDV TG TPOG
pun Ihototéc). T toug okomovs tov mapdvrog Opov 2(B)(i), omowdnmote avaopd oe
TAnpoun oe oxéon pe Metatpéyiua A&dypaea Evioyopévou Kepaiaiov Ba Bempeitar 6t
neptlapPavel ko v ayopd tétowwv Metatpéyipmv Agoypdoov Evioyvpuévov Kepaiaiov
ond v Tpamrelo.

(i) A&uboelg og mepintwon ddivong g Tpamelog

IMocd o€ oyéon pe 10 KePAAato Gg GYEON e TOVG OPOLS oV Teptypapovtal oto Opo 2(B)(1)
Ta omoia. dev dtevbetovvranl KOTd TNV MUEpounvia mov GAA®G Tmg Bo elyov Kataotel
mipotéa (nA. oe mepintwon mov mponynbel ovaxoivwon mpdbeong eayopds TV
Mertapéyipnmv A&oypdemv Evioyvpévov Kepataiov kot voopévov 0Tt £xet Anebei n oyetikn
éykpon g Kevtpwng Tpameloc g Kompov wg meprypdpston otov dpo 6(y)) Oa
mnpwBovv and v Tpanela Kotd ™ didAvon g 0nmg meptypdpetar atov Opo 3.

(i)  Aé&leg ITpotofaduiov Kepolaiov pe mpotepaidtra (senior)

INo 660 ypovikd ddotnpa onowdnmote Metatpéyipo A&oypaga Evioyvuévov Kepolaiov
mapapévouy og 1oyd, N Tparela dev Bo £kdidEL OMOIECONTOTE TPOVOULIOVYES HETOYES 1| GAAEG
aklec (avegaptnta ovopaciog 1 mePLypapng), ot onoieg Katatdocovtar g IlpmtoPddiuo
KepdAaio, av 1é€t016¢ Tpovopovyes petoyég 1 oleg Ba katatdocovtat e Tpotepatdtra (o
oxéon LE KeEQOAOWOKES OWVOUEG 1) TANPOUR TOK®OV 1M GAAOV TOCHOV) EVOVIL TOV
Meratpéyipov Agoypaewv Evioyvpévov Kepaiaiov. Avt n amaydpevon dev Ba ioydet av
10 'Eyypogpo Epmotedparog kor ta Metatpéyipo A&dypaga Evioyvpévov Kepalaiov
tpomomomBodv dote ot Karoyor tov Metatpéyipov Agoypdoov Evioyvuévov Keparaiov
OTOKTCOLVV TETON JKALOUOTO OT®MG aVTd mov Bo TEPLEYOVTOL GE TETOLES TPOVOULOVYES
petoyés M GAleg o&leg ommg Oa amatteitor @ote va Kototdooovtor To. MetaTpéyia
A&oypagpa Evioyvpévov Keporaiov oty idwo poipa (rank pari passu) kot v mepiéyovv
16GE10 SIKOUMLOTO OVOPOPIKA LE SLoVOUEG 1) TANPOUEG TOKOV 1] GAL®DV TOGHY OGS 01 GALEG
7O TTAV® avapepopeveg aieg.

(iv)  Zvpyneiopog (set-off)

Tnpovpévav v Tpovoldy g wybovcag vouobesiag, kavévag Kdtoxog dev dvvatar va
0OKNOEL 1] VO 0EUDGEL OTOL0ONTOTE SIKAIMILO CULYTPLIGHOD AVOPOPLKE [LE OTOLOONTOTE TOGO
opeidetan and v Tpanela mov mpokvmtel and 1 oe oyéon pe to. Metatpéyipa A&dypapa
Evioyvpévouv Keparaiov kot ka0e Kdatoyxog Ba Bewpeitonr 6Tt £xel amomombel omowwvdnmote
TETOLOV SIKAUOUATOV CLLYNPLGHLOD.

(yY) AmofBgpotiké Yo kahoyn nuov

Av 0 Opog 2(B)(i) dev wavomonBei, omolndnmote Tocd mov Ba NTav Ge GAAN TEPITTOON TANPOTEN GE
oyxéon pe ta Metatpéyipa A&dypaeo Evioyopévou Kepolaiov aidd dev eivar mAnpotéa fdoet tov Opov
2(B)(1), ovtd Bo Topapeivovy dtabéoua yio Ty KGAvymn tov (nuov mg Tpareloac.

(0) Ex0éoeic og mpog 1 @epeyyvoTTA (SOlvency)

Onowdnnote éxBeon ¢ mpog ™ @epeyyvdmra ¢ Tphmelog amd 10 Aotkntikd Zvppfovio g
Tpaneloc, 1 and tovg Eheyktéc M, oe mepintwon oidAvong, tov ekkobapioty o Bewpovvton kor Ba

yivovtar amodektég and v Tpanela, tov Enitporo kot toug Katdyovg wc opBég (extdg g mepintwong
amodedelyLévon AdBovg) Kat erapkng amddEEn Yo TV TEPITTOO.
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3. Afwdosic og mepintmon d1drivong

Ye mepimtwon owdAvong g Tpdamelog, ot Kdtoyor ddvavral, povo yuo 6KOmToOS LIOAOYIGHOD TV
KkatafAntémv Toodv Yo Kabe Metatpéyyo A&oypago Evicyopévou Keporaiov, vo Bempodviol wg av
NTav, TV NUEPC TOL AUESMG TpoNYEiTtaL TG EVopEng Tng S1GAVLGNG Kot PETEMELTO, KATOYOL TNG YNAOTEPTS
oe dPaduion tééng ekdopévev asudvy Kol Le TPOTEPAOTNTO EVAVTL OA®V TOV GAA®V TAEe®V eKdOUEVOV
ocuvnBov Metoyov g Tpanelag. Tétowo téén SaPabpiletor yopniotepa amd tovg IIictotég (OmmC
opifovtar ot Epunveia Opwv) émwg Ba vroroyilovrar pe fdon 1o TAnpwtéo mocd katd T S1dAvot g
Tpaneloc. Or A&uwoelg tov Katdyov oe mepintwon dibivong omov 1 Tpdanelo mapopéver eepéyyva
(solvent) Ba meplopilovtor 610 ovopaoTikd T0cd TV oyetik®v Metatpéyipov Agoypdoov Evieyvpévou
Kepolaiov (kow mocé mov dedovievovion kot Ogv TANPOONKav avagopwd pe Toko aArd un
TEPLAUPUVOLEVOV OTTOIOVONTOTE AKVPOOEVTMV TOKMV).

X mepintwon dlvong g Tpdarelag, duvatdv vo punv vapéel TAEOVAGLLO TEPLOVGLOK®OV GTOLXEIMV TOV
va wovoromcovy T afiwoelg tov Kotdyov petd v wavomoinon tov aSldceny Tov Katdywov
ymAotepng oe dtaPdbpuon taéng exdopévav a&imv. Nogitar 6Tt o€ mePInTOoT S1AAVOTG KoL O TEPIMTOOT)
OV VIAPEEL TAEOVAGLO, TEPLOVGLOKMDY GTOLXEI®V OV VO IKavoTolovy TS aflooelg tov Katdywv ot
aglooelc tov Katdoyov meplopifovrat 610 xapnAotepo Tov (1) oOVopacTikoy Ke@ainiov Tmv Metatpédyiumy
A&oypdoov Evioyvpévou Keparaiov (mAéov dedovievpévov tokmv) Kot (il) Tnv evaropeivovoa a&io tov
TEPLOVGLOKOV ototyeiov (residual value) pe Bdon v tpotepardTTO KOTATAENG KOt 6€ o avaAoyia (pro
rata) pe o&leg mov katatdocovtar og ion poipa (rank pari passu). e mepintoon mov dgv vmdpEet
000N TOTE TAEOVAGLO TEPLOVOLOKADV oTotyelmv ot Kdtoyot dev Ba éyovv onolesdnmote a&ldceELS.

Ye mepintoon Metatponng Metatpéypov Aoypaomnv Kepolaiov (eite kat’ emhoyn eite AOyw
Ynoypewtiknig Metatponng), ot Kdrtoyot tov Metatpéyipov Aéoypaoonv Kepaiaiov 6Oa givor mhéov
pétoyot g Tpdamelag kot o1 a&idoelg Toug Ba givar iong dafabpiong pe tovg petdyovg g Tpdrelag Kot
duvatdv va unv vapéel TAEOVAGHLO TEPLOVGLOKMY GTOLYEIMY TOL VO, IKAVOTOMGOVY TIG AEIDGELS TOVG (G
HETOYOL HETE TNV IKOVOTOINGT TV a&IDCEDV TOV KATOX®OV YnAotepng oe dfabuion taéng exdopévav
a&lov.

4. ITinpopq Tokwv
() Emrtoxio
Metarpéyuo. Acioypagpa Evicyvuévov Kepalaiov oe Evpad

Ta Metatpéyipo A&oypaga Evieyouévou Kepaiaiov o pépovv otabepd emttoxio 6,50% yio to mpmTa
méVTE XPpOvia kol cvykekpéva pexpt tig 30 Iovviov 2016.

Metd tig 30 Tovviov 2016, ta Metatpéyipa A&idypagpa Evioyvpévov Kepaiaiov Ba pépovv kupaivopevo
emutoklo to omoio Oa avabewpeitor omv apyn g kabe Ilepddov Towkov kot Ba oyxdet y
ovykekpévn Ilepiodo Tokov.

To xvpavépevo emtokio Ba givar ico e To ekdotote emtdokio Euribor 6-pnvav mov Ba woydet oy apym
g «éBe Iepddov Tokov mAéov 3,00%. Katd v nuepounvia tov napdvrog Evnuepotikod Agitiov to
Euribor 6-punvav etvar 1,563%. ITAnpogopieg yio t1c maperBodiceg Kot TpEXOVGES ENOOGELG TOV EMLTOKIOV
Euribor pmopovv vo AneBodv omd v 10100EAId0. www.euribor.org 1 OmoldToTE GTOCEAIdD TNV
OVTIKOTOGT|GEL.

Edv avtd 10 emtdkio dev eppaviletar otny 10tocerida www.euribor.org, tote o Ex6otng Oai:

(a) {nmoet and o ypageio eviog Evpmwldvng tecodpmv amd Tig kupldtepes Tpdmeleg mov GUUUETEXOLV
ot Swrpanelikn ayopd g Evpaldvngc, vo arooteilovv Tpocpopd e To KOTOOETIKO EMTOKIO TO ONOio
TPocPEpovy oTn dtatpameliky ayopd evidg Evpwldvng katd v 11:00 w.p. (dpa BpuEeAhdv) kotd v
nuepopnvia KaBopiopov TOV KLUOVOUEVOD EMITOKIOL omd TIG KLPLOTEPEG TPamelec ot datpomelikn
ayopd ™¢ Evpwlovng yio mepiodo ion pe v ekdotote Ilepiddov Tokov kor yur afio mov eivon
OVTITPOCMTEVTIKNG HL0G TETOLOS GUVOAAYTG GE TETOLN Ayopd KOl G€ TETOLO OEOOUEVT OTLYUN.
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(B) kot ot cvvéye voroyicel Tov aplOUNTIKO PEGO OPO TV TPOCPOPAV (KT TPOGEYYION GTO £va
EKOTOGTO-YIAMOGTO TNG eKaTOGTIONAG povadag , pe To 0.000005 va otpoyyvAomoteital Tpog Ta TAV®).

Metazpéyuo. Acioypagpa Evicyvuévov Kepaloiov oe Aoldpio Auepixng

Ta Metatpéyipa AZdypaga Evioyvpévov Kepataiov mov dvvatdv va exdoBovv oe Aordpra Apeptkng
0o pépovv otabepd emtokio 6,00% Yo ta TPOTO TEVTE YPOVIA Kal cvykeKpipéva péypt tig 30 Iovviov
2016.

Metd tig 30 Tovviov 2016, ta Metatpéyipa A&dypapa Evioyvpévov Kepaiaiov Ba pépovv kupaivopevo
enutoklo 1o omoio Oa avabewpeitor omv apynn g kabe Ilepdodov Tokov kot Ba toyxder yuo
ovykekpévn Ilepiodo Tokov.

To kvpowopevo emrokto Ba eivor ico pe to exdotote enttdokio Libor 6-pnvav mov Ba woyxdel oty apyn
g kéOe Ieprddov Tokov mAéov 3,00%. Katd v nuepounvia tov napdviog Evnuepotikod Agitiov to
Libor 6-punvav givor 0,45875%. ITIAnpopopieg yia tig mapehfodoes Kot TpEYOVGES EMOOGELS TOV EMLTOKIOV
Libor pmopovv vo. Anebodv amd v 1otocerida To Bloomberg ot oehido. BBAM 1 onoadnmote celida
TNV OVTIKOTOGTHOEL.

(B) Hpepopnvia IMinpopng Tékwv

O 1oK0¢g gival mMinpwtéog (ota mhaicwo tov opav 2(B)(1), 2(B)(ii), 4 (§), ko 5 oe e&aunviaio Baon oto
téhog kGBe meprodov ITAnpopng Toxov. H tpdtn ninpopn sivor minpotéa otig 31 Aekepppiov 2011 ya
Vv mepiodo amd v muepounvia ékdoong (mepropfdvetar) péxpt v 31 AskepPpiov 2011 (dev
neptrapPavetar). Kabe Metatpéyipo A&oypapo Evicyopévou Keparaiov Ba mavet va ¢épet Tdko amd

™V nuepounvia eEoyopdg 1 LETATPOTNG TOV.

H minpopn tov Toékov Ba yivetar otovg Katdyovg mov Ba eivar eyyeypappévor 6to Mntpdo Kotdoywv
Metatpéyipnmv Aéoypaoav Evioyopévov Keparaiov katd tnv nuepounvio apyeiov (Record Date) g
Tpoung tokov. H nuepounvio apyeiov nAnpoung tokov Bo avakowdvetol ykopa mpy ond Kabe
Huepopnvia ITAinpopung Tokov.

H Tpdmnela Ba avaxowmvet, ota miaicto tov Opov 11, v endpevn Huepopnvia ITAnpopng Toxov.

O1 ekdotote nuepopunvieg ITAnpoung Toxov gival ot akOAoVOEG:
- 30 Iovviov
- 31 AekepPpiov

(y) Tpoémog Iinpopis Toxmv

H IMmpoun tov Toéxov Ba yivetor pe Evioipa mov 0o amocTtéAAETOL TOYVOPOKOS 6T dtebbuven Tov
Koatoyov 1 Ba katatiBeton oe miot tpanelicod Aoyaplacpod tov mov tnpeitat pe mv Tpanela Kdnpov,
KATOTLY GYETIKMV 0dNYLOV Tov. Ze Tepintmon mov ta Metatpéyina A&dypaeo Evioyvpévov Keporaion
glvar gyyeypoppéve oto Gvopo dV0 1 TEPLOGOTEPOV TPOCHAMY MG GLVISIOKTNT®OV, TO &vtaipa Oa
tayvopopeiton ot devbuvon Tov TPOoHOTOL TOL TO OGVOUA TOL TOPOVGIALETAL TPDOTO o6T0 MnTpdo
Koatoyov 11 Ba kototiBeton oto Aoyoplooud mov £yovv opicetl ot cuvidiokthtes. Atkatovyot Tokov yua
omowadnrote [epiodo Torkov Ba Bewpodvar ot Kdtoyor mov givan eyyeypappévor oto Mntpdo Katdywv
Mertatpéyipov A&oypaewv Evioyvpévov Kepaiaiov katd v muepounvia apyeiov o¢ avty Ba
OVOKOIWVMVETOL.

(0) Béon vroloyropov Téxkov

O Toéxog Ba vroroyiletar ot Pdon Tov apBov nuepdv og Kabe Ilepiodo Tdkov dwapepévon pe 365.

(e) Impotéog Tokog katd Tnv Metatpomi)/ EEayopa

Kabe Metarpéyyo A&woypago Kepaiaiov maver va @éper Téko (i) o6tov acknbel 10 Awaiopo
Meratponng and tov Kdaroxd tov, and v Huepopnvia ITAnpopng Toékov mov apéomg mponyeitat g

oyxetucng Huepopnviag Metatponr|g (il) Katd v Yrmoypewtik) MeToTpony] TOV Ge UETOYEG GUVETELL
I'eyovotog ‘Extaktng Avaykng Kepaiaiov 1 ['eyovotog Biwowdtrag 1 (iii) otov tétoto0 Metatpéyipo
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A&oypago Keparaiov xinbel ywo EEayopd 1 amomdnpwbel, amd v muepounvio e&oyopds 1
ATOTTANPOUNG EKTOG €AV TO GYETIKO OGO €&ayopdc 1M amomAnpoung mapavoume kpotnbel 1 apvnOei,
omote og tétola mepintwon o Tokog o cuveyilel va vroloyiletan kot va kabiotatol TANPOTEOS LE TO
Tpéyov enttokio mov Ba eépovv o Metatpéyipa A&oypaga Evieyvpévovr Kepolaiov péypt 1o mAnpeg
0PEIAOUEVO OYETIKO OGO Vo TANPpwOel Kot dtevBetnBel 1 o Emitponog eidomomoet tovg Katdyovg 6Tt 6Aa
TO OPEIAOUEVD GYETIKA TOGE £0VV TANPWOEL TPOG AVTOV Kot dtevbeTnOei.

(ot) Amokomég

Oleg ov minpopéc, ota miaicte avtod Tov Opov, Ba yivovtar mdvtote cOue@ve pe TOovG ekdoToTE
woyvovteg mepi Poporoyiag tov Ewcodnpatog Nopovg kot tovg mepi ‘Extaxtng Eiwogopdg yio qv Apvva
Noépovg (1 omotovcdnmote dArovg Nopovg mov toydv o Tovg avTIKATOOTHGOVV 1 TPoaTedovv Yo TO
6KOTO 0 TO) KOt B0 0ITOKOTTOVTOL Ol AVAAOYES EIGQPOPEC )/ Kat popoloyieg cOuemva. pe Tov Opo 8.

© Avooetoi) Tokov

Kotomwv omolacdnmote mpodtacns e£oyopds 1 cuyydvevong 1 omocdnmote avadidpfpwong 1 oyediov
devbétnong, n Tpanela £xel 10 dikaimpo apov dmaoel edomoinon otov Enitpono kot otovg Katdyovg va
avaoteiler v vroxpéwon ¢ yw [MAnpour. e térown mepintwon n Tpdmelo Oa a&oloynost Tig
TPOTOTOMGELS TOL JLVOTO VO TPETEL VL TPaypaTomomBodv 6tovg mapdvteg dpovg £kdoong (kat o dAla
&yypagpa) mote vo OSwnpnbodv oe peydro Pabud o cvpeépovia tov Koatdyov Metatpéyipmv
A&woypdoov Evioyvpévov Kepataiov, og eiyav mpv and v Avactol). Aeod Anebetl amdeaon g
a&lordynong, n Tpanela, yopig ™ cvykatdbeon tov Katdywv, Ba mpofel otig oyetikéc alhayég oTovg
OpOoVG £KDOCNG KOt 0TOL GAAL GYETIKA £YYPOPOL.

() Inpopi ot epydoipes NpéPes

Av M nuepounvia TAnpoung oyetikd pe to Metatpéypa A&oypapa Evioyvpévov Keparaiov kot 1 ta
TOKOUEPIOIL 1] OTOONTOTE HETaYEVESTEPN MUEPOUNVIa otV omoio. T A&dypogo 1 Tokopepida
mapovclaloviot yio mAnpoun dev gival gpydowun nuépa, 1ote o Kdroyog dev Ba €yt to dukaiopo Anyng
TOV TANPOTEOD TOGOV GTO GNUEI0 TANPOUNG, TOPA LOVO UEXPL TNV EMOUEVN EPYAGIUN MUEPO GTO ONLElD
mpouns. Emmiéov, o Kdroyog dev Ba dikatodtar omotodnmote emumpocheto TOKO 1 TANPOUN O GYECT
pe térowr kabvotépnon. o tovg okomovg tov moapdvrog Opov 4(n), “epydoiun nuépa” opiletar mg
omowadnmote Nuépa (ektdg XofParov, Kuplakrg 1 tpamelikng apyiog) Katd v omoio ot EUTOPIKES
tpamelec kat ot ayopés EEvov cuvaAldypatog ot omoieg devbetovv TAnpopés oe Evpd f/kon e Aoddpra
Apeptkng, Aettovpyodv oty Kompo, otnv EAALGSa Kot o€ 001001110TE GYETIKO ONUEID TANPOUNG.

(0) Anpocwmoinon emrokiov Ieprodov Tokov ko Hpuepopnviag IMinpopig Tékov

Metd v mapodo TV TPOTOV TEVIE ¥POVOV OOV Kol TO EMITOKIO B0 HETATPOMEL GE KUUOVOUEVO 1)
Tpanelo Oa oavaxowmver to emrokto ¢ kabe Ilepdodov Towkov ko v avtictoyn Hpepounvia
MAnpopng tov, otov Exnitpomo kot otnv apyn tov ypnuatiotnpiov 1 GAANG aprodlag apyng oty omoia
KOtd TNV €KAotote ypovikn otiypny to  Metatpéyipa  A&wypaga  Evioyvpévov  Kepoalaiov
Swmpaypoatedovrar 1| £xovv ecoyfel yio dampaypdrevon, Kot copeova pe Tov Opo 11, otovg katdxovg
tov Metatpéyipov A&oypdemv Evioyvpévov Kepahaiov, 1o ypnyopdtepo mpaktikd dvvatdv amd tov
rkaBopiopd Tov Emtokiov, oAAG o Kapd mepint@on Oyt apyotepa amd OKT® £PYACLLES NUEPES LETE TNV
AEN g exdotote [lepddov Toxov.

Katomw g avokoivoong, 1o emitokio g kabe Ilepidodov Tokov kar m avtictoyn Hpepounvia
Mnpoung tov, pumopodv vo TpomomomBolv ywpig TPOEWOMOINCT, O©E TEPITTOON EMEKTAONG 1)
ocuvtopevong g avtiotoyng [epddov Tokov 1 og TepinTmon amodedetypévon 1 pavepod AGBovG.

5. Axvpoon IIinpopig Toxov
H Tpdanela extdc otig mepumtdoelg tov 6pov 5(B), mpéner va katafdiier Tov TOKo KT TN OYETIKY
Hpepounvia ITinpopng Toxov, cdupwva pe tovg mapovieg 6povg ékdoons. Opwg, n Tpamelo pmopel

Kkatd v kpion g va akvpmcet v IIAnpop) Tokov av n tpodnddeon Axvpwong Tokwv minpovtor mg
meprypdoetal otov 6po S(a) mo KATo.
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(o) Emioyi Axvpmong Iinpopg Tokwv katd tnv kpion g Tpanelog

Ipw and v nuepounvio omolocdnrote [IAnpmung Tokov kot ko’ oovdnmote ypovo, N Tpaneloa, Katd
™ Kpion ™C, Aapfdavovtag vdyn Ty EepeyyLOTNTA KOOMG KOl TV OIKOVOLIKT TNG KOTAGTAGT, £XEL TO
dwaimpo va emhéEel va akvpooet v IIAnpoun Toxov ce un copevtikny Pdon oto mAaiclo ToV
Yuvermakorovbav [eplopiopdv Mepiopatog kot Kepaiaiov mov avagépoviar otov 6po 5(Y) mo kato.

Onowdnmote akvpmBeica Tinpou tékov Ba ivar mANpNg kot apeTdkAnt kot Oa yaveror (forfeited) o
dev Ba kabiotator TAnpotéa and v Tpanela. Xe mepintwon Axdpwong [TAnpoung Toéxov, n Tpanela
dev Ba Bempeitan 011 mepABe oe yeyovac abétnong vroypémong Kot ot kétoyol twv Metatpéyipumy
A&woypdoov Evioyvpévovr Keparaiov dev Ba €yovv dwaimpo vmofoing aitmong ywn exkabdapion 1
duhvon g Tpdmelag.

Ye mepintwon mov M Tpanela emréEel katd v kpion g v Axdpwon [TAnpoung Toéxov pe Baon Tig
drata&elg Tov mapdvTog 6pov, Ha Tpémel vo ddoet TéTotla gldomoino, pe Paon tig Tpdvoteg tov apbpov 11,
otov Emitpornto kot oty apyf tov Xpnpotiotpiov oty oroia Oo dwompaypotedovrar o Metatpéyipa
A&oypaga kot og Kabe mepintwon npv and omowdnmote oyetikn Huepopnvia ITinpounig Toéxov mov o
OYETIKOG TOKOG O10popeTIKa Bo kaBioTato TANp®TEDG.

Sopewvo pe tov mapovia Opo 5(a), amd v nuepopnvio emidoons g ewomoinong péxps 6tov 1
Tpanela npoPel oty endpevn [Iinpopun Tdkov, Ba wydovy ot cuvenakdiovbol Teplopiopol Mepiopatog
kot Kepaiaiov oc neprypdoovar atov Opo 5(y).

(B) Yroypeowtwi) Akvpoon ITinpopis Toxmv

H Tpanela dev Ba mpofel omnv minpoun omolovdnmote mAnpmtéov toOkov katd tnv Huepounvia
IMnpoung Toéxov kot vroypemtikd Oa Tpofel o Ymoypewtikn Axbpoon [Iinpoung Tokov av:

(i)  @pw amd ™mv nuepounvia onotacdnmote [TAnpoung Toxov, n Tpanela dev tnpel TG eAdYLOTES
QTOLTNOELS TNG PEPEYYLOTNTG, OTWS avTn opiletar amd v Kevipwn Tpdamela, 1 6t 1 [IAnpoun
Toxov Oo éyet wg oamotélecpo vo madOCGEL VO KOVOTOlEl TG EAAYIOTEG OMOLTNCELS TNG
PEPEYYLOTNTAS.

(i1) mpw omd v nuepounvio omowdnmote IIAnpoung Tokov, n Tpamelo dev dabéter Ta
amotrodpeva Atavepntéa ototyeio yoo T€tola mAnpouy tokov. Awaveuntéo otoryeio kot
v omowdnmote Huepounvia ITinpoung Toxov onuaivel, 10 kabapd KEPSOC TOL
SUYKPOTHUOTOG Y10, TO £T0G oL wwpomyeitat tétotag Huepopunviag [inpoung Toxov poli pe
omotodNTote kabapd képdn kol Adwovéunto képON (retained earnings) mwov HETOQEPOVTOL
omd TPOMYOVUEVO £€TN KOl OTOLECONTOTE KOOUPES UETAPOPES OO  OMOLOVGONTOTE
Aoyaplacpobs anobepatikov oe Kabe mepintmon ot omoiot givar dwbéotpol yio dtovoun
6T0VG peTdyovs ¢ Tpdmelog

(iii) n Kevtpwn Tpdmelo, kotd T Ok NG OLOKPLTIKY EVYXEPELD, OMALTHCEL TNV OKOPMON
Mnpoung Tokwv, ot Pdon afordynong g @epeyyvdTNTOS KOl TNG OWKOVOLIKNG
ratdortaons e Tpanelog ta emdueva tpia ypovia.

Onowdnnote akvpmbeica mAnpou tékov cduewva pe tov mapdv Opo 5(B) Oa elvoar mANpng wow
apetaxkintn kot Oa yaveton (forfeited) kot dev Oa kabiotator TAnpwtén and v Tpdanelo. Xe nepintoon
Axbvpoong [Iinpoung Toxov, N Tpanela dev Oa Oewpeitar 6Tt TeptABe 6€ Yeyovog abETnong voypEwong
Kot ot katoyolr Tov Metatpéyipmv A&oypdenv Evicyvpévov Kepolaiov dev Ba €yovv dikaiopa
vrofoing aitnong yia ekkabdapion i ddlvon g Tpdamelo.

e mepintoon mov vrdapEer Ymoypewmtikn Axvpwon [TAnpopng Tokov n Tpanela, 6o npémel dueca va
dmoel tétoln gdomoinon, pe Paon Tig mpovoleg tov Opov 11, otov Emitpomo xor otnv apyn tov
Xpnuotwotpiov oty omoia Ba Stampaypoatevovror to Metatpéyipo AZ0ypaga Kot og Kabe mepintwon
apwv and omowdnmote oyetik] Huepounvia IMinpoung Toékov mov o oyetikdg tokoc kobictoto
TANPOTEDS.
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H Tpanela o pmopel va npofel oe mAnpopr| tdékov oe petayevéotepn Huepounvio Katapoirg Torov,
epooov Ba tpel o KprTiplo TG QEPEYYVOTNTOG Kal e BACT TNV OKOVOUIKY TG KOTAGTOOT, YOPIg va
VILAPYEL VITOYPEWOT KATAPBOANG 0mol0cdnToTe TTponyovpevng Axvpwong ITAnpoung Tokov.

Sopeovo pe tov mopovia Opo 5(B), amd v nuepopnvio emidoong g ewomoinong HéEXPS 6tov 1
Tpdanelo npoPel oty endpevn [Iinpoun Toékov, Ba wydovy ot cuverakdiovbot teplopiool Mepiopatog
kot Kepaiaiov og meprypdpoviar atov Opo 5(y).

(7) LovemakoérovOor Ilepropiopoi Mepiopatog ko Keparaiov

Av o¢ omowdnmote Hpepounvio IInpoung Toéxov, 1 oyetikn tAnpoun tokov dev Katapfindetl cuvéneia
TOV YEYOVOT®V/TEPIGTAGEOV ®C TEPLYpapovTal otov 0po S5(a) kot 5 (B) tote oe kdbe mepintmon M
Tpdanelo dev dvvatat:

(a) va ovakowmoel, katafdiel Kot dlaveipel pépiopa 1 vo Tpofel o€ 0mOLdNTOTE TANPOUN TOVED
oT1G ekdopéveg ovvnBelg petoyég 1 o€ onotodnmote [Ipwtofaduio Kepdiaid g,

(B) vo omomAnpdoel, oyopacel 1 GAAMG MG OTOKTNCEL TO WETOXIKO TNG KEQPAAOLO (EKTOG OE
mepintoon mov Téroleg petoxés M aieg mov oamomAnpdvovtal, oyopdloviol 1 OTOKTMVTOL
avtikabiotavtor pe €kdoon petoydv 1 afldv akpBdg 166mocou afpolsTIKMS OVOLOCTIKOD
moc00 kat g dag daPdbuong (ranking) doov apopd amddocn evepyntkoy (return on assets)
og mepintwon dtdAvong 1 6cov apopd dtovoun 1 Katafoln Lepicpatog / 1 OTOI®VINTOTE TOGMV
o€ OVTEG TIG petoyég N aieg mov eayopalovtal, ayopdlovtol 1| aTOKTAOVTOL).

(y) va avakowmcel M KotoPdAel omowndnmote Owavoun 1 wpoPel 6€ OMOONTOTE TANPOUN
(mephopfavopévng g amomAnpouns, &Eoyopds, 1M emovayopdc) onol@vonmote  afldv
potofdduiov Keporaiov g Tpamelog ektog kot av (i) oto fabud mov pe Pdon Toug 6povg
éxdoong tov Metatpéyipumv A&oypdeov Evioyouévouv Kepolaiov dev vmdpyel svyépeia yo
tétoto mAnpoun 1 katafoAn 1 (il) oto Pabud mov pe Baon v mapdypapo avth o Metatpéyipa
A&oypapa Evioyvpévov Keparaiov 6o mavcovv va Bewpodvror afieg I[Ipmtofdduiov
Kepolaiov yio v Tpdamela pe Pdorn onolecdnmote PEALOVTIKEG KOVOVIOTIKES Ol0TAEELS Ko
vopoBecies.

Ye mepintoon omolacdonmote Akvpwong Toéxkov ota mhaicwe tov Opov 5(a) xar 5(B) ot mo mhve
neplopiopol Tov mapdvtog Opov 5(y) Ba mopapévouv og 1oy eKTdC KoL LEYPLG OTOV OTOLOONTOTE YEYOVOS
®G TEPLYPAQETOL TO KAt emovuPel evopitepa: (1) 1 mAnpouq Toxov otovg Koatoyovg tmv
Metatpéyipnmv A&oypaemv Evieyvpévov Kepahaiov oe omotadnmote petoyevéotepn Huepopnvia
I[Minpounc Tokov 1 (i) n e&ayopd N 1 ayopd N 1 akdpmon Tov Metatpéyipov Agoypdownv Evieyvpévov
Kepolaiov oto dptio 1 (iii) g Metatponng v Metatpéyipav ASoypdemv Evieyvpévov Kepolaiov
oe ouvnbeig petoyég ovppava pe Tig datdéelg Tov Opov 7.

Extog og avapépetar oe onotadnmote tpdvola otovg topdvieg dpovg 1 oto ‘Eyypago Epmictedpartog, 1
Axbdpoon [Tinpopng Tokov duvapel Tov Tapdviog Opov 5 1 Tov Opov 2(B)(i), dev Ba anoterel abétnon,
v omotodnmote Adyo, amd v Tpdhmela. Onowdnmote tétota Akvpwon [Tinpoung Toéxov dev Ba pépet
10KO.

6. EEayopa (Redemption), Avrariiayi pe Afieg lpotopfadpiov Keparaiov Allayn otovg Opovg,
KoL Ayopd

(o) Aodprotn owdpkero

Ta Metatpéyipo A&dypaga Evioyvpévov Keporaiov sivar agieg adpiotng didpkelog yopig nuepounvia
MEng, dpwg, N Tpanela (ota TAaicto Tov Opov 6) éyet To dikaimpa eE0yopds TOVG GTNV OVOUOGTIKY| TOVG
a&la mepropPoavopévov tov dedovievpévev tokmv otig 30 Tovviov 2016 1 og omoladnmote Huepopnvia
Mnpoung Tokov mov €retan, Kotdmy £ykpiong ond v Kevipuey Tpanela, ocdpemva pe tig dtotdéetg
ov Opov 6(B).
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(B) Awoiopo emroyng eEayopdg (redemption) amdé v Tpanela

Tnpovpévav tav mpovordv Tov Opov 2(B)(i) N Tpanela pmopel petd amd edonoinon oyt HkpoOTEPT TV
45 nuepov kot oyt peyarvtepn t@v 60 nuep®v Tpog tovg Katdyovg pe Baon tig mpdvoteg tov Opov 11 ko
npog tov Enitpomo, va amogacicel va eayopdoet, oto dptio pali pe omotadnmote TANPMOTEN TOGH, TO
oVVoLo, aAAd Oyt pépog, Tmv Metatpéyipov A&oypdemv Evicyvuévov Keparaiov otig 30 Iovviov 2016
N og omoladnmote Huepounvia [Minpoung Toxov éretar avtng. Onowndnmote avakoivoon eEayopdg Ba
dtevkpviCet tn cvykekpyévn nuepounvio e&ayopdc.

Onowdnmote e€ayopd tv Metatpéyiumv A&oypdoonv Evioyvpévov Keporaiov Ba yivetor katdmv
éykpiong g Kevrpumg Tpanelog kot vd v tpovmodeon ot 1o Metatpéyyo A&oypaga Evieyvpévov
Keparaiov o avtikatactabovv pe [potofdduio Kepdrato iong 1 yniodtepng dafdadpucnge.

(y) E&ayopa (redemption), Avrariayn pe A&ieg lpotofddmov Keparaiov | airayn 6tovg 6povg
£éxdoong

Av, xatd v kpion g Tpdnelog, omowdnmote oAhayn M mpotewvouevn oAdoyn o€ NOUOLS, 1 O€
oyxetikovs Kavoviopotg g Kvumpuoknig Anpokpatiog €yet Suopevels OKOVOUIKEG 1] (POPOAOYIKES
emmtdoeg, yo v Tpamela oe 61t apopd v €kdoon tov Metatpéyipov A&oypdemv Evieyvpévou
Kepaiaiov 1 av to Metatpéyipa AZoypaga Evioyvuévov Kepalaiov dev Bswpovvtor mhéov amd v
Kevtpwn Tpanela g Ipotofaduo Kepdrato, n Tpdnelo pmnopei omoladnmote otiyun, (eKtd¢ oty
nepintoon mov o amokieicpog (disqualification) tovg wg [potofdbuio Kepdiato opesiletal anokielotikd
Kot uévo oTo yeEYovog OTL TO VHWOG TOL OVOUACTIKOD Kepoiaiov tov Metatpéyiuov A&oypaony
Evioyvpévov Kepolaiov vaepPaivel to woyvovta kabopiopéva oplo GYeTika pe tnv £kdoon a&ldv mov
mpovv 115 Tpotimobécelg yio katdataln wc [Ipwtofaduo Kepdrao (Tier 1 qualifying securities) mg ta
opta avtd opilovtan oTovg Xyetikovg Epappoctéovg Tpamelikodg Kavoviopong) kat vd v mpobndbeon
mponyodpevng éykplong e Kevipumg Tpamelag (aAld yopig kapio amoitodpevn £yKpion ond Tovg
Koatoyovg, £xovtag dpws ddaoet ewdonoinon otov Emitpono kot tovg Katdyovg ota nhaicia tov Opov 11),
va Tpofel oTig €ENG EvépYeLes:

(i) No avtorrdEer to ovvoro, aArd Oyt pépog tov Metatpéyipmv Afoyphowv Evioyvpévou
Keopalaiov pe A&dypapa mov amoterovv aieg [Ipmtofdbuiov Keporaiov pe dpovg ot omoiot
00 St PovV OTOLONTOTE SIKOUDLOTO, TTPOKVITTOVY OTTO TOVG TOPOVIEG OPOLG KOOGS (G TTPOG
TANPOTEEG OPEINEG,
i

(i) va drapopomomcel Tovg 6povg TV Metatpéyinov Agoypdeov Evioyvpuévov Kepoiaiov trng
napovong ‘Exdoong dote va cvveyicovv va amoteiovv [potofdduio Kepdiaio pe dpovg ot

omoiot Bo S1aTPOVV OTOLNONTOTE SIKOLMDUOTO TPOKVITOLY GO TOVG TOPOVIEG OPOVG EKOOONG
G TPOG TANPOTEES OPEINES KOl TNV £KO0GT GUVI|OOV LETOYDV ,
A

(iil) va e&ayopdost ohdKANpo T0 TOcH TV Metatpéyipov A&oypdemv Evioyvpévov Kepaiaiov
GTNV OVOROGTIKY] TOVG a&io mephapavouévoy Tav ded0VAEUEVOY TOK®V, aALE Ol UEPOG, 1|
omowwvonmote  Metatpéyiumv  A&woypdoov  Evioyvpévov  Kepaiaiov  younAidtepng
dwfaduong To avVTIKATACTACOLY, LE OvToAAoyn 1N Jdwgoponoinon Tov Opmv, Kot TmV

OTOLMVONTOTE OQPENOUEVOV TANPOUDY, o€ omoladnmote nuepounvia [IAnpoung Toxov pe
€1007oinomn Oyt LKPOTEPT TOV 45 NUePOV Kot Oyl Leyaidtepn t@v 60 nuepdv

VIO TNV TPOoUTOBEST OTL OTIG TEPWTTMCELG MG TEPLYPAPOVTAL 6T0 (1) Kot (ii) 7o TAV® OTOLdTOTE TETOL,
avtoddoyn 1 adiayn dev Ba odnNynoEL 6e OPOLVS OV Yo £Vl ETEVOVTN EIVOL OLGLAGTIKA AYOTEPO ELVOTKOL
and Toug 0povg Twv Metorpéyuwv A&oypdoov Evioyvpévov Kepolaiov. e tétown mepintmon Oa
dwoprotel pe é€oda g Tpanelog AveEdptnTog otkovoukos cupPoviog o onoiog Ba emPefardoet otov
Enitpomo ypamtdg 61t tétown avrodlhayn 1 aAloyn| dev Ba odnynoel 6 Opovg mov Yo Vol EXEVILTY Etvart
0VLOLOOTIKG AlYOTEPO €VVOTKOL 0d ToVG dpovg TV Metatpéyinwv AZoypdewov Evieyvpévov Kepaiaiov.

(0) Ayopd
H Tpanela pmopei (ue v amartovpevn wponyovuevn éykpion g Kevipikng Tpdamelog kot otov Badud

OV EMTPEMETAL OO TOVG 1o)bovteg kavoviopove e Kevipume Tpdanelog kot oto mAaiota tov Opov
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2(B)(1)) oe omolodnmote Ypovo va mpofel o ayopd Metatpéypnmv Agoypdoov Evioyvpévou Kepaiaiov
pe omolovonTote Tpdmo kol og onotadnmote T, Metatpéyipa ALdoypagpa Evioyvuévov Kepolaiov mov
0o ayopactovv amd v Tpanelo pmopovv va kpatnBovv, enavekdoboly, enovam®Ainbobv, 1| Le emhoyn
g Tpanelag vo axvpwbolv.

Omnoecdnnote evépyeteg g Tpanelag ota mAaica Tov 6pov aVToL dev Ba yivovtal KoTd mapdfact Tov
IIept tov Ilpdéewv IIpocdrmv mov Katéyovv Eumiotevtikég I[MAnpogopieg wor tov Ipdéewmv
Xepaydynong Ayopds (Katdypnong Ayopdc) Nopov tov 2005 — N116(I) 2005 kou ovte 1 Tpamela Ba
npoPaivel oe ompovpyio ayopdsg (market making) ektdg Kot av avtd emTpémetor pe PAoT OYETIKES
mpovoleg mbavig perlovtikig vopobeciog ommv Kdmpo ywo 10 Oeopd tov Ewdwod Atampoypotevti
(Market Maker).

(g) Axvpoon

Olo. to. Metatpéya A&oypaga Evioyvuévov Keparaiov mov Bo e&oyopactovv (cOpQmvVE HE TIG
mpovoleg tov Opov 6(B) kot 6(y)) amd v Tpdamelo Ba axvpdvovtor kot dev Ba emavekdidovtar 1
enovanm@AobvTal. Avagopikd pe omoladnmote Metatpéyipo A&dypaga Evioyopévov Kepaiaiov
akvpwbovv n Tpanela Tavel va £xel OTOIEGONTOTE VIOYPEDCELS.

(o7) Enitpomog kon mapakorovOnon

O Emnitpomog o¢ xapia mepintwon dev £yl voypéwon va mapakorovdel kot T6co onolodnnote Yeyovds
N mepiotoon €xet ovpPel | ota Thaicia Tov Tapdvrog Opov 6 VIAPYEL, 1 AV OTOLUINTOTE AVAIGTOAN EYEL
enéMBel ovppova pe to Opo 4(0). Zuvenmg, o Enitporog dev Ba @épel omowadnmote gvhHvn mpog Tovg
Katoyovg Metatpéyipnmv A&oypaemnv Evioyopévou Kepaiaiov yia omoladnmote (npud vrootodv amd
napdierym tov Emitponov va npdéet o mpoavapepdpeva.

Extog av kot péyxpt o Emitpomog €yet mpaypatikny yvoon g Omopéng Omolovdnmote YEYOVOTOG 1)
nepiotacng mwov mepriopfavetar otov Tapdv Opo 6, 1§ g vVmapEng avacstoing cvpemva pe to Opo 4(0), o
Enitpomog Ba £xet 10 dkaiopa va vroBécel ebAoya OTL TETO0 YEYOVOG M| TtEpioTaoT gV Exel emGLUPEL.

7. Meratpom) tov Metatpéyipov Agoypdeov Evicyvpévov Kepaiaiov o petoyég

7.1 Awaiopo Emloyics tov Katéyov Metatpéyipov A&woypdoov Evioyvpévov Keparaiov ya
Merarpomi o Zovii0eig Metoyéc g Tpdreloc

Ta Metatpéyyo A&dypapa Evioyvpévov Keporaiov divovv 1o dwaiopa otov Kdtoxd tovg vo ta
petatpéyel oe Zovnbeig Metoyég tng Tpanelog cOpQ@VA [LE TOVG O KATM OPOLG.

Ot petoyéc g Tpdanelag Kompov dwampaypatedovtor oto Xpnupatiotipo A&idv Kompov pe tov kmdud
BOCY xat kodikd avayvopiong ISIN CY000010011 ko oto Xpnpotiotiplio Avov pe tov Kodkod
KYTIP kot k@dkd avayvopiong ISIN CY000010011. ITinpogopieg yia tig petoyés g Tpdmelog kot tnv
Swmpaypdtevon tovg oto XAK kot XA pmopovv va AneBovv and T1g 1otocerideg e Tpanelog,
(www.bankofcyprus.com) kot T1¢ 10t00eMdeC TOV XAK (Www.cse.com.cy) kot XA (www.athex.gr).

H Tpdamelo avarapupaver va dwnpei, yioo 6co ddotnuo to Metatpéyipo A&dypaga Evieyvpévov
Kepaiaiov dvvotol va PETATPUTOVV GE HETOYES Ko’ emhoyT| ToL Katdyov Toue, U EKGOUEVO EYKEKPIUEVO
HETOYIKO KEPAALO, OPKETO YO VO IKOVOTOUGEL TN LETOTPOTI TOVG KOl T GLVETAKOAOVON €Kd00T TV
HETOYDV IOV Ba TPOKLYOLV.

(o) ITepiodor MeTaTpomilg
Ta Metorpéyipa A&dypaga Evicyopévou Kepataiov dvvaviar kat’ emdoyn tov Koatdyov tovg (6mwg

mePLYPAPETAL OTIG dradikacieg LeTaTponns, 0pog 7(0)) va petatpomodv oe cuvifelg petoyés g Tpdmelog
Katd tig axdAovdeg ITeprodovg Metatpomnic:
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"Etog Iepiodog Metatpomg

2011 1-15 Zentepppiov & 15-30 Noepppiov

2012 1-15 Moptiov & 15-31 Mdiov & 1-15 Zentepppiov & 15-30 Noegpuppiov
2013 1-15 Moptiov & 15-31 Mdiov & 1-15 Zentepppiov & 15-30 Noegpuppiov
2014 1-15 Maptiov & 15-31 Maiov & 1-15 Zentepppiov & 15-30 Noepppiov
2015 1-15 Maptiov & 15-31 Maiov & 1-15 Zentepppiov & 15-30 Noepppiov
2016 1-15 Moptiov & 15-31 Maiov

Edav n televtaio nuépo omownocdnmote Ileptodov Metatpomnic dev eivor epydon nuépa tOTE 0T M
[Mepiodoc Metatponng Oempeitar 6Tt Afyet v teAevtaio epydoyin nuépa TP amd ouTh.

(B) Ty Meratpomiig

H apywn Ty Metatponnig opiletor og €3,30 avd ocvvifn petoyn ovopoaotikng atlog €1,00. H Twn
Metatponng dvvatat va dtaupopomomBel coppva Le Tig dtatdEelg Tov dpov 7.1 (y).

O apBuog Tov véov cuvnbmv minpong TAnpodsicov petoxdv mov Ba ekdoBoldv katd t petorpony| Ho
vroroyiletar SwpdVTAG TO GUVOMKO ovopaoTikd kKepdiawo tov Metatpéyipov  Afoyphomv
Evioyopévov Kepaiaiov mov 0o petatpomodv pe v Ty Metatpornig mov Ba ioxdel kotd tnv
ovykekpévn Ilepiodo Metatponng. Xe mepintwon mov ekdoBovv MAEK oe AoAdpia Apepikig tote o€
kd0e Tlepiodo Metotponfig kot pe v emdoyn tov Katdymv tovg 1o ovopootikd tovg mocsd o
petatpénetal o€ Evpd og otabepr| cuvorlaypotiky wwotio €:$ wg 0o opiletoan kor Oo avakowvdveton
and v Tpanelo katd v tedevtaio Hupepounvio Metatponng (epocov gival epydoiun pépa) e
oyxetukng Ilepdodov Metatpomig kot o apBpog tov véov XZvvifov Metoyd@v mov mpoxvmtovy Oa
KaBopiletar wg meptypdoetot To TIvVo.

Ye mepintoon mov cuvveneio TG METOTPOTNG TPOKVMTOVV KAAGHOTIKE Sikoumdpoto eni Metoydv, o
Kkdroyog Metatpéyipnov A&oypdemv Evioyvpévov Kepaiaiov Aopfdver tov axépoio apBpd petoydv
TOPUAEUTOUEVOL  TOV  OYETKOV  KAAopatog. Avii tov  khoopatikedv dwaiopdtov ot Kdaroyot
Meratpéyipov Afoyphoov Evioyouévov Keporaiov Ba Aappdvoovv pe évtaipa 1 niotwon tpomelucon
Aoyaplacpod wov dtatnpovy oty Tpdmrelo Kdmpov to 1066 g ovopactikig a&iag mov O avaioyei ota
Metatpéyipo A&idypapa Evioyvuévov Kepaiaiov yio to omoio ook Onke to dikaimpo HETATPOTNG AL
dev cuUTANP®VOLV aKéPalo aplBud petoydv.

Ot Metoyég mov Bo TPOKLATOLY OO TN LETOTPOTY| GE OTOLONTOTE TEPI0O0 LETATPOTNG, Bar eyyplpovTaL
670 O6vopa Tov katdyov tov Metatpéyipnmv Afypdepav Evioyvpévov Kepolaiov kotd tnyv televtaio
nuepopnvia omowacdnrote oyetikng Iepiodov Metatpomng 1 omoia Ba Oempeitor wg M nuepounvia
TAPAYDPNONG/EKIOGNG TV VEOV GUVIO®V LETOYDV.

(7) Avampocsappoyi Tipuqg Metatpomig

Edv emovpfel omoodnmote and ta yeyovdta mov meptypdpovion mo katm tote n Ty Metatponng Ha
petafAnfel wg akolovbmG:

1. Edv xou 6mote dievepyndei evomoinon, cuvévmon, 1 diaipeon Tov petoyikol kepaiaiov g Tpamneloc,
n T Metatpommc Oa petapindet moAlamiacidlovtag v Ty Metatponng mov ioyve mpwv and

TT010, EVOTOINGT, GUVEVOGT 1| S10{PEST LLE TO OMOTELEGHLE TOV VIOAOYIGHOV ~ /B OTOV:

A= 0 aplBudc TV EKSOUEVOV UETOYDV TPV OO TNV €VOmoinom, cuvévmon 7 dlaipeomn, Kotd
nepintmon.

B= 0 opBpdg TV eKOOUEVOV LETOYDV LETQ amd TNV gvomoinor, cuvévoorn 1M dwaipeon, KoTd
mepinTmon.
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Térown petaforr) oty Ty Metatpomig Oa Aapfdvel xdpa Katd ™ oxetikn npepounvia apyeiov g
gvomoinong, cuvévmaong N dlaipeong Kot Oa avakowvmvetol ota TAaicio Tov Opov 11.

il.

Y mepintwon mov N Tpanelo ekddoel cuvnOelg petoyég ot omoieg B ToTWOOVV GTOVG PETOYOVS MG
Tpwg mAnpodeiceg petoyés pEC® €KOOONG OMO KEQOANLOTOINOT OTOBEUATIKOV 1 KEPIDV, UE
ekaipeon (1) T mepumTdoelg OmoOL TETOlEG GLUVNOELG HeTOYES exdidovtanl avti TANPNG M UEPIKNG
TANPOUNG UEPICHOTOG GE LETPNTA TNV omoio ot pétoyol GAl®g g Ba opsiodviav 1 (2) dmov ot
HETOYOL UTOPOVV Vo eMAEEOLY TANPOUN LEPIOULATOC GE HETPNTA AVTL TG £KOOOTG KOt TApaYDdPNONG
Tétowwv petoydv, n Ty Metatponng 8o mpocapudletor Kor petafdiretor ToAAaTAacIalovVTaG TV
Ty Metatpomnig mov ioyve apécmg TPy amd TETOLN KOO0 LLE TO OTOTELEGLLO TOV VITOAOYIGLOV A/ B
oMoV

A= O oap1Budc cuvNBOV HETOYDY TPV OO T1) GYETIKN £KS0GT OV TEPLYPAPETAL 6TO (ii) Tl TAVD

B= 0O ap1Budc cuvnbov petoydv petd m oxetTikn £kdoomn Tov Teptypdpetat 610 (ii) To TAVE.

Térown petafoin ommv Ty Metatponng Ba Aapfdvel ydpo katd T GYETIKN Nuepounvic £K60oNG TV
HETOYDV OV TTEPLYpAovTal 6To (ii) mo méve kot Ba avakovdvetar oto Thaica tov Opov 11.

iii.

Y mepintwon mov 1 Tpdanela mpoPel oe onowadnmote Aavoun Keparaiov (6nmg opiletor mo kitm)
7TPog Tovg petdyovg tote M T Metatponng O avampocapudletor pe PAon T0 OMOTEAEGHUO TOV
VTOAOYIGHOV:

Néo T} Metatponyc = Tiun Metarpomnig x [(A -By A, 6oV

A= Tyn Kiewoiporog Metoyng g Tpameloc Kompov oto XAK kot oto XA, v tekevtaia
APNHUOTIGTNPLOKN CLUVAVTNOT OOV 1 LETOYN SLOTPAYLOTEDETOL LLE TO SIKOUMLLO LEPIGHOTOG.

B= Tloc6 g Awvopung Keparaiov avd cuvion petoyn.

“Awavopn Kepahaiov” onpaivel (o) onotodnmote Mépiopa 10 omoio amopacileTor 1 meptypapeTal
a6 to AotknTikd ZopPoviio g Tpanelag wg dwavopn keparaiov, pn-covnbeg pépiopa, acvvnong
Sdwavop), €01KO pEPIOUO, €0IKN davour] 1 €MOTPOPN o&iog TPOS TOLG UETOXOLG M avaAoyn M
TapoOLolo TEPLYPOPT], oTNV omoia mepintmon N Awvoun Kepoiaiov Ba wwovtor pe v a&io tétoov
Mepiopatog 1 (B) T0 HEPOG OTOLOVONTOTE GLVOAMKOV PePIGHOTOG ové peToyr| To onoio vrepPaivel To
70% tov Poacikkov kepddv ava petoyn (EPS) M (y) omowdnmote ayopd, e&ayopd (redemption),
emavoyopd/ ayopd iov petoycdv (buy-back) tov petoyikod kepaiaiov g Tpamelag amd tnv
Tpanelo 1 omd onotodmote Tpdo®no yio Aoyaplacpd g Tpdanelag o€ péon T avl LEToYn Tov
ayopaotnke, e&oyopdotnke N enavayopdotnke 1 omoia vepPaivel to 105% tov pésov 6pov TIUNG
KAEIGILOTOG TOV TEAELTAIOV TEVTE GLVESPLAGE®Y OV TTponYHONKay Tétotng cuvariiayng oto XAK 1
o010 XA. To mocd ¢ Awvoung Keparaiov avd covin petoyn 6o tcovtor pe v o&ic wov
vrepPaivel To PEGo O6po TG KAEIGIPOTOC TV TEAeVTaimV Tévte cuvedpldoewv oto XAK kot XA
katd 105% moldamlooctalopevo e Tov aplfpd Tov HeToXdV Ol 0Toieg ayopdotnkay, e5ayopacTnKoY
N enavayopdoTnKay SLopodLEVO LLE TOV GUVOAKO aplBid eKSOUEVOV LETOYDVY TPV amd TETOLN 0yOPd,
eEayopd M emavayopd.

Tétow peraforn) otmv Ty Metatponnig 8o Aappdvel ydpa Katd v oyeTikn nuepounvia Tpv v
OTOKOTN UEPIGHLATOG.

Nosgiton 0Tt pépiopa mephapfavet kot omoladnmote TANP®UN pepiopatog dievepyndel pe dAlo tpdmo
oo TANPOUN O HETPNTA OMOC TNV TANPOUN GE €100¢ PECH TOPAYDPNONG UETOYDV BuyaTpikdv
ETALPLOV 1 AAAOG TOG. Ze TéTota mepintwon 1 a&io Tov pepicpatog oe gidog Oa vroroyileton pe fdon
v ayopaio aflo g TANPOUNG o€ €100¢ Katd TV Nuepounvio TANPOUNG 1| €av dgv pmopel va
vroloyiotel é€town aia, avty Ba vroloyiletan and ave&dpnro enayyeipatio o omoiog Ba dropiotel
an6 v Tpanela yio 10 oxond avto.

iv. Ze mepintoon mov N Tpdanela mpofel omnv £€KOooN LETOYDV TPOG TOVG UETOXOLS HECH EKOOONG

SIKoOUITOV  TTPoTiUMoNG, M NG TOPUYDPNONG OTOVG UETOYOVS OKOLOUATOV  TPOTIUNONG,
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SIKOOUATOV ayopds LETOYMV 1 GAL®V SIKOUOUATOV Yo ayopd 1 €YYPOEN LETOXDV, 1| 6TV £Kd00N
UETOYDV OE OTMOLOVGONTOTE GAAOVG EMEVOLTEC KOL 1) TUU TOPUYDPNONG TETOLMY HETOXDV Eival
pikpdtepn tov 95% g tpéyovcog Ayopaiag Twng tng Metoyng xotd v TElevtaio. Muépa
SlmPayIATELONG OV QUECMG TPOMYEITOL TNG OvaKoivoong Tov opmv Tétolng £kdoong M
mapaydpnons, N Tl Metatponig Ba mpocapudletot Kot petafdiietar og N mo katw e&icwon:

AT =[P x /(P + ) + Cxa)(P+8)] x r

ATM= Avanpocappoopévn Tun Metatponng.

A= aptOpOg EKSOUEVOV GUVIOMV LETOYMV KOTA TNV TUEPOUN VI 1YVOG TNG VENS £KO00NG.

B= 0 0pBpog cvvnBV peToydV oV Ba ekdoBoVV g TN Ve Ekdoon.

Ir= HEGOG Opog TG TWNG KAewsipatog ¢ petoyng 610 XAK kot XA katd ti¢ televtaieg mévte
GULVESPLAGELS OV 1] LETOYN SLOTPAYLOTEVOTAY GTIV OYOPd LLE EVOMOUOTMUEVO TO SKAImLLOL.

A= N T oyopds / ékdoong oG cuviBovg LEeToyng COLE®VA LLE TOVG OPOVG TETOWIG VEOG
éxdoong

E= N Ty Metatpomic mov ioyve v apécmg mponyovevn nuepounvio. GUVOAAAY®OV amd TNV

nuepopnvia mov N petoyn Ba apyicel va drampaypotedeton ywpig to dikaimpa.

EvaAidaxtikd n Tpdarelo dikotovtol Vo EXEKTEIVEL TETOWO TPOGPOPA 1 TOPUYDPNCT KoL TPOG TOVG
Katoyovg tov Metatpéyipov A&oypdeov Evioyopévov Keporoiov g €dv 1o Metatpéyia
A&oypapo elyov PETOTPOmEl GE WETOXEG TNV TUEPOUNVIOL TOL TPONYEITOL TETONG TPOSPOPAS N
TapAYM®PNONG, Kot o€ T€Tola tepintmon 1 T Metatpomning dev o petafandet.

(0) Awpiopog Avegaptnrov Erayysipartio

Ye mepintwon mov N Tpanela (katdmy cvvevvonong pe tov Emitpono) amogacicel 6t mpémet va yivel
avampocappoyn oty T Metatpomne ®¢ amoTéAESO. OTOOVONTOTE GAAOL YEYOVOTOS TOL OEV
MEPLYPAPETAL OTI TO TAVEO VTOTAPAYPAPOVS TO Omoilo JKOOAOYel avampocapuoyn g Tiunfg
Meratpomnng tote 1| Tpanela Oa dropilel pe dukd tng £0da aveEapTnTo EMayyeAATIO Y10 VO TPOGOIOPIGEL
™ Oikain oavampocapuoyn oty TN Metatpomng Kot 0 GYETIKN MUEPOUNVIOL 1oYDOG TETONG
avampocappoyns. H avampocappoyn omyv Twn Metatponng o¢ vrodeydel amd tov ave&aptnto
enoyyelpotioo Oa glvar telkn Kot OEOUEVTIKN €KTOG O€ TEPINTMOON 0QOAALOPAVOVG 1 ATOdESELYUEVOL
AGOovG.

() Xyéown Atkmoparov [poaipeong Ipocomikod

Agv Ba yivetar kapio avompocsoppoyn émov Metoyég 1 dhdeg a&leg (mepthapufavopévey SIKO®UAT®V
TPOTIUNONG, SIKALOUATOV ayopds HeToydV 1 dikoumpdtov emthoyng (rights, warrants, options) ekd060vv,
mpocpepBolv, mapaympnbovv, oto mpocomikd ™ Tpdnelag (teptrapfavopévev kot Tov Extehestikdv
YopPodrov) e Bdon Zyxédwo [lapaydpnong Awaiwpdtov Ipoaipeong mpog 1o mpocwmikd e Tpdameloc.

(o1) Xyéow Emavemévovong Mepiopartog

Agv Ba yivetor kapio avompocoppoyn yio v €ékdoon petoydv pe Paon Zyxédo Emavemévdvong
Mepiopartog g TpdmeCog kot n Ty Metatponnig dev B avonpocopproleTol OTIG TEPITTOCELS £KOOOTG
petoydv pe faomn Zyédo Enavenévovong Mepiopatog

€ Avampoooppoyn Twpfg npog Ta KaT® Kot Ewdomoinon ywo avonpocsappoyn Tipng MetatTponng

Kot v avarpocappoyn, v n Tiunq Metatponig mov Qo mpoxvyet, dev glvorl TOAATAAGLO TOV £VOG
oevt, B voroyiletatl 6To YoUNAOTEPO KOTA TPOGEYYIoT aKkéPalo Tov gvog oevt. Kapio avampocappoyn
dev Ba yivetar av n Ty Metatponnig Ba ennpeactel kotd Arydtepo tov 1% g Tyune Metatponng. Ze
TEPIMTOOT TOL OTOLOONTOTE AVOTPOGUPHOYN deV emteAenTEl, TO T00O pe To omoio 1 Ty MetoTponng
TPOGAPUOCTNKE TPOG TAL KAT® 00, LETUPEPETAL UEYPL TNV EXOUEVT] OVOTTPOCUPUOYT, GAAG TETOLO ETOLEVT|
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avampocappoyn Oa yivel v otn BAon Tov 6Tl 1 aVOTPOGapPLOYN TTOL gV amotOnKe va yivel, £yve
GYETIKN NUEPOUN ViDL

H Tym Metatponng dev dOvatal og Kopio mepintwon vo peimbel népav g ovopaotikng a&iag tmv
petoydv kot n Tpamelo avarapBaver 61t dev Bo mpoPel oe omoladnmote evépyelo mov Ba Exel ©g
arotélecpo ) peioon g Tung Metatpomng Tépav TG OVOUAGTIKNG a&iog TOV HETOYMV.

Yxetikn gdomoinom yo TG avorposoppoyés oy Ty Metatponnig Oa didetar and v Tpdmela otovg
Koatoyovg tov Metatpéyipnmv A&oypdemv Evioyouévou Kepaiaiov kot otov Emitpono copgova pe Tig
dwata&etg tov Opov 11.

M)  Ewwn epiodog Metatpomig
(i) Anpéow poétacn Yo To peToyké kepaioro g Tpamelog

Ye mepintoon wov dnpocionombel Anuocto [Ipdtaon yo amdKTNGN OAOGKAN POV 17 HEPOLSG TOL
petoykod kepaiaiov tng Tpamelog tote avtopato gvepyomoteitar Edwn Ilepiodog Metatpomrg
katd v omoio ot Kdrtoyor dvvavtor vo petatpéyovv o Metatpéyipo A&idypapa Evieyvpévou
Kepaaiov tovg kot n omoio apyiler and v mpdn Nuepounvia Evapéng tng omodoyng TEToog
Anpodowag Ipdtoong kor Ayst 60 (e€nvta) mpepoloylokés pépeg petd t AEn g Anpodoiog
[pdtaong N kKatd v nuepopnvia 6mov Ba avarxowmbet 6Tt tétota Anpocia [Ipdtacn dev katéotn
EMTUYNG.

Katd ) dwbpketa tétorag Ewdwrg [eptodov Metatpomrg Oa woyver n Ewwn T Metatpomig
OMMG TEPTYPAPETOL TTIO KATW:

TM/[

ETM= 1+ (S x ' /)]

omov:

ETM= n EWwn Twn Metatponng, n omoio Bo toyvel povov katd v didpkela Avtopotng
Edumc [Meptodov Metatpomnig,

TM=  n Ty Metatponng n omoia ioyve apécmg Tpy TNV evepyomoinomn g Avtoparng Eidwng
[eptodov Metatpomnig,

Y[I=  Xvvteleotg Metatponng 25 101G ekatdv,

= 0 appog TV MUEPOV amd Kot meplapfavopuévng g nuepounviag gvepyomoinong g
Avtopong Ewwmg Tlepiodov Metatpomng péypt oAhd pun mepthapfavopévng g nuépag
nov Afyel 1 terevtaia [epiodoc Metatpomig,

= 0 aplBudg MuepdV amd Kol TEPIAOUPAVOUEVNG TNG TUEPOUNVIOG TOV TapOVTOG
Evnuepmticod AgAtiov kot péypt oG un meptlapfovopévng g nuépag mov Anyel m
terevtaio [Tepiodog Metatponrs.

e mepintwon mov té€tow Anuoocia [pdtaon dnwg meptypdpeton MO TAVE KATOGTEL EMTUYNG Ol
Kdroyor tov Metatpéyuov A&oypaewv Evicyopévou Kepolaiov £yovv to dikaiopa anaitnong
amomAnpous tov Metatpéyipov Agoypdeov Evioyvpévov Kepaiaiov 6tnv ovOpOGTIKY TOVG
a&ilo pall pe Toug 8e0VAELILEVOVG TOKOVG.

Ye mepintwon mov mpotabel oe I'evikny Zuvérevon tov petdywv g Tpdanelag yneopa mov va
npovoel ™ ovvévoon 1N ovyydvevon g Tpdmelag 1 v mtdOAnon 1N petafifacn ohdkAnpov 1
TAEIOTOV TOV TEPLOVGLOKOY oTolXEimV f/kar epyactdv g Tpanelag, kot tétolo yneiopo tedel
mpog &ykplon mpwv omd T ANEN ¢ televtaiag Ilepdodov Metatpomng TOTE  GLTOUOTO
gvepyonoteitan Ewdkn [epiodog Metatpomng katd tnv onoio ot Kdtoyot dvvavtal va petatpéyouvy
T Metatpéyipa A&dypoapa Evioyvpévov Keparaiov tovg kot 1 omoio apyiler omd tnv
nuepounvia. odykAnong térowng evikng Xvvédevong kot Anyst 60 (e€nvia) mMUePOAOYIOKES
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NUEPEG HETA TN YEVIKY GLVEAELOM N KATA TNV TMUEpOUNVia TG YEVIKNAG GLVELELONS €4V TETOL0
ynotopa dev eykpdel and v Fevikn Zovérevon. Katd v Edwr [epiodo Metatpomnrg Oa ioyvet
1n Eww Ty Metatponig 6nwg Teptypaeetot To mivo.

(ii) Yuvévoon 1 Xvyya@vevon g Tpdnelag

Ye mepimtomon ovvéveong 1N ovyydvevong e Tpdamefog pe GAAo opyoviopd (ektdg TV
neputddoemv Omov 1 Tpamelo Ba cvveyioel va givar M voUKn OvIOTNTO) M OTNV TEPIMTOON
0OTOL0GONTOTE TOANGNG, LETUPIPAoNS OAOKANP®V, 1 TAEIGTOV TOV TEPLOVCLOKAOV GTOLYEIMV 1/Kot
gpyaciov g Tpaneloc, n Tpanela Ba xowomomoetl npog tovg Katdyovg xar tov Enitpomo
dtevépyeta €100V Yeyovotog Kot Ba AdPet térown pétpa, Omwe amopaciotodv ond tov Emitpomo
(mepropPavopévov Tov evdeyopévou ektéreons cvuminpopatikod Eyypbeov epmotedporog
aAloyng tov voiotdpevov Eyypdgov Epmiotevporog), dote ta Metatpéyipa  A&dypaga
Evioyvpévov Keparaiov va ddvartatl va petatpamovy kat’ emidoyn tov Katdyov tovg o€ t€t0100
gidovg a&ieg 1 meplovolokd otoyyeioa mg o Katoyoc va giye aoknoetl 10 Awaiopo Metatponng og
petoyég g Tpameloc v apéomg mponyodUevn MUEPOUN VIO aVOKOIVOOTG TETOLOV YEYOVOTOC.
Tétowo cUUTANPOUOTIKO  £yypago eumioTeVNATOS 1 oAlayn o©To  voelotdpevo Eyypago
Epmotedpotog Ba mpovosel yia tig odhayég 6Toug 6povg £kdoong tov Metatpéyimv A&loypdomv
Evioyvpévov Kepaiaiov. Ot dpot g mapaypdeov (ii) Ba toyvovv mutandis mutandis kot g
OTOLEGONTOTE LETAYEVEGTEPES CLYYXMVEVGELG 1] GUVEVACELS, TOANGELS | LeTaPdoetc.

(0) Awodwacio Metatpomig
Xpovos ackijoewgs Tov Aikououatos Metatporns

Ot kdroyot twv Metotpéyiuav A&oypaeav Evieyouévov Kepaiaiov duvaviat va aoknoovy to Atkaiopo
Metatpomng tov Metatpéyipmv A&oypdemv Evioyopévou Kepolaiov toug oe Metoyég g Etaipiog
ot 1-15 Maptiov, 15-31 Maiov, 1-15 Zemtepfpiov ot 15-30 Noepuppiov kdbe étovg pe v Ipotn
ITepiodo Metatpomng v 1-15 Xentepppiov 2011 ko v Televtaio [Mepiodo Metatponng v 15-31
Maiiov 2016.

Q¢ avaeépbnke oty mapdypago 7(1) oe TEPITTOON EMELEVONG ETALPIKDV YEYOVOTOV, (OG TEPLYPAPETOL
otov 0po 7(m)(i), Ba evepyomomBel Avtopatn Ewwn Ilepiodog Metatpomic 0mov vo eMITPEMEL GTOVG
Kkatoyovs Metatpéyipmv Agoypdoov Evioyopévou Kepolaiov v doknon Tov SIKOMULATOS LETATPOTNG
tov Metatpéyipov A&oypdomv Evioyvpévov Keporaiov oe Metoyés g Etaplog, mépav tov
kaBopiopévav Ieptodwv Metatponnic.

Tpomos Acknoews tov Aikaidpuatog Metatpomijs

H vropoir dnrlwong Metatpomnng and tov Kdtoyo kabiotd v aitnon yo petatponn t1ov Metatpéyipmny
A&oypaopov Evioyvpévov Kepalaiov og petoyés, apetdakint.

KaBe 1 (éva) Metatpéyipo A&oypapo Kepaiaiov Ba Tapéyel 6Tov KATOYXO TOL SIKOIMLLN LETATPOTNG GE
ouvnBeig petoyég g Etarpiag pe dwkaiopa yrieov pe tipn petatpoms €3,30 ava petoyn 1 6mog Ba Exet
Tox6v avampocappootel. Or katoxor Metatpéyipmv Agoypdowv Evicyouévou Keparaiov dvvavtor va
{ntovv 1t petorpony| touvg oe Metoyég e Etoupilog povo katd tig mpepounvieg mov eumimrovv otig
[Teprodovg Metatpomng wg meprypdpetor otov Opo 7(n). Ze mepintwon mov cvveneio g MetoTponr|g
TPOKVITOVY KAOGUATIKA dtkoudpate eni Metoydv, o kdtoxog Metatpéyipov A&loypdemv Evieyouévov
Kepaiaiov Aappavet tov aképato aptOpd HETOYDV TOPOAEUTOUEVOD TOV GYETIKOD KAAGHOTOG. Avti TmV
Khoopotik@v  dikalopdtov ot kdtoyor Metatpéyipmv  A&oypdemv Evioyopévov Kepaiaiov 6a
Aappavouv pe éviaipo M pe wiotwon Aoyoplocopov mov dwatnpodv oty Tpdamelo Kdmpov 10 1006 ¢
ovopaotikig a&iag mov avoroyel ota Metatpéyipa A&dypapa Evioyvpévov Keparaiov yuo to omoio
acknOnKe to dtkaimpo LETOTPOTNG AAAL dEV CUUTANPMOVOLY AKEPALO APOUO LETOYDV.

H Tpémnela B evnuepdver Toug Katdyovg Metarpéyipov Agoypdowv Evioyvpévov Kepoaiaiov kot tov
Enitpono Bdoet tov dwatdEemv tov Opov 11, tovAdyiotov 30 (tpudvta) pépeg mpv amd v Evapén e
K0 Iepr6dov Metatpomng yia v axppn dadikacio wov Ba mpénet va akolovbeitar yia petoTpomny| v
Mertatpéyipov Agoypdoov Evioyvpévov Keparaiov oto XAK ratr XA Pdoet tng keipevng vopobeoiog
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Kot axolovBovpevng mpaktikng otnv Kompo wor ommv EAAGSa avtictouya tn ocvykekpiévn mepiodo
LLETATPOTG.

(1) Téxog IMinpotéos kata T MeTaTpom)

Edv o Kdroyog Metatpéyipov Aéwypdepav Evioyopévou Keparaiov acknioet 1o Awaiopo Metatponig,
(oe omowdnmote mepiodo Metatpomng mepthapPoavopévng kot e Avtopatng Ewdwmg Ieptodov
Metatponng) o toékog mANpwtéog otopatd vo vmoAoyiletor kot vo kafictator mANp®TEOS Omd TNV
mponyodpevn oxetiki Huepopunvia Iinpopng Toékov.

() Awooporto - Metoyég

Ot petoyéc mov Ba Tpokhyovy amd v doknon tov Akadpoatog Metatpomnc Ba katatdocovtal o€ ion
poipa (rank pari passu) an’ OAEG TIG OMOYELS JE TIG EKOOUEVEG TANPWS TANpwBeiceg petoyég g Etaipiag
katd v Hpepounvioe Metatpomng kot 0o cUUUETAOKOVY GE OTOLONTOTE KOTOPOAN LEPIGUOTOG E
nuepounvia apyeiov (record date) mov émeton g Muepounviag £kdoong tov Néwov Metoydv. Ot Néeg
Metoyég dev Bo d1kooOVTOL VO, GUULETAGYOVY OE LEPICUATA TOV TANPGONKAV Kot GEPOVV Tuepounvia
apyeiov Tpv and v ev Ady® MuepoUnvia EKS00NC.

H Erapia, evidc tov mpoPremduevov and v woydovoa Nopobesio kot tovg oydovreg Kavoviopovg
npofecudv vroypeovTal vo mpoPel oe OAeG TIG OmMOPOITNTEG EVEPYEIEG YL TNV EICQYDYN TPOG
Swmpaypdtevon Tov Néov Metoydv mov Oa mpokdyouv and T Hetatponh Tov Katdyov Metatpédyimv
A&oypdoov Evioyvpévov Keparaiov oto XAK kot 610 XA.

() Awaiopo Avtéparng Metatpomig katd ™ MEn g Terevtaiog [leprodov MetaTpomig

Edv koatd ) AEn g tedevtaiog Tlepidodov Metatpomig, n Ty TG HeToxng eivar yniotepn amd v
Ty Metoatponng kot vrdpyovv Metatpéyipo A&oypaga Evioyopévov KepoAaiov yio to omoia ot
Kdaroyot tovg dev €xovv acknoet to Awaiopo Metotponng, n Tpdnelo Ba éxel 1o dwcaiopo evidg 45
(capdvta mévie) nuepodv amd T ANEN g televtaiog [epiddov Metatpomng va mpoPel oe avtopaTy
petatpomn tov Metatpéyov A&oypdoov Evioyvpévou Keparaiov oe Metoyés, epdoov vmdpyet
EVOL0QEPOV Yo ayopd Twv Metoydv mov Oo TpokdYouV oo TETON LETATPOTN GE T YNAOTEPT amd TNV
woyvovoa T Metatpomng kot pe Paorn avékkinteg deopevoetlg mov Ba AaPet n Tpdanela yio t0 oKomd
oaVTo.

H Tpdmnelo o mAinpidoel otovg Katoyovg tov Metatpéyipmv Agoypdeov Evieyvpévov Kepaiaiov ta
omoiol £TVYOV OVTOUATNG HETATPOTNG TO OVOLOOTIKO TOGO TOV KEQOANIOV TOVG 6LV Ta KaBapd éc0da amd
TNV TOANCT TOV HETOXOV oV Oa TPOKVYOULV amd TNV OLTOUATY LETOTPOTT], TEPAV TOL OVOLOAGTIKOD
KEQPAAQLOV.

7.2  Ynoypeotiki) Metatpom) oe mepintoon Ieyovotog 'Exrtoxtng Avaykng Kepaiaiov &
I'eyovétog Buiwopotnrog

Edv vrép&er T'eyovog ‘Extaktng Avaying Kepolaiov 1 I'eyovog Biwoyottag onowadfmote otiypn kot
v omoio vapyovv ekdopévo Metatpéyipa A&dypaga Evioyvpévov Kepoiaiov 16t t0 clhvoro tov
Meratpéyipov A&idypapmv Evicyouévov Kepaiaiov vroypemtikd Ba petatponei o Xovifeig Metoyéc,
omv Ty Yroypewtikng Metatpomns.

(o) T'eyovog Extaktng Avaykng Kepaiaiov

I'eyovog 'Extoktng Avaykng Kepaiaiov Ba Bempeitar 6Tt £xetl emovpPel 6tav n Tpamelo ddost oyetikn
g1domnoinon eite:

1) OTL TP amd v Nuepounvia epapuoyng g Baowieiog I og avti Ba vioBeBel and v
Evponaiki ‘Evoon 1o Hyog tov Bacwkdv Ipwtofabuieov Kepotaiov g Core Tier 1 Ratio
gtva yapniotepo tov 5% 1) Kotd M petd v nuepounvia epappoyng s Backelog 11T og
avt Ba vioBemBel and v Evporaiky Eveoon to dyoc tov Kowav [potofdduiwv
Kepalaiov - Common Equity Tier 1 Ratio eivan younAdtepo and 1o gAdyl0TO TOGOGTO TOL
0o kabopiotel, 1
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(i1) otav n Kevipun Tpanelo g Kompov xabopicer 6Tt m Tpamelo Ppioketon oe un
GUUUOPO®GCT LE TO OTOITOOUEVO KOVOVIGTIKG Opta Tov Agiktn Kepolatakng Endprelag mg
kaBopilovrar 6Tovg Zyetikovg Epappootéovg Tpanelicovg Kavovicpote.

“Huepounvia Eeoppoyng Baoileiog II” onuoaiver v mpdtn pépa katd tv omoio. m Tpdnela
VIOYPEOVTAL VO EPAPUOCEL Tovg Zyetikovg Epappootéovg Tpamelikovg Kavoviopovg ot omoiot €xouvv
tpomomomBei M avtikotootabel £161 doTE Vo cuUTEPIAAUPAVOLY Kot Vo vioBeTovy OAeg N peydho pépog
TOV ENONTIKOV 0dNyLdv o¢ opiloviar ota &yypaea g Enurponng Tpanelikng Enonteiog g Bacikelog
“Baotleia III éva d1eBvég emontikd mhaictlo yo mo avlektikég tpanelec Kot Tpamelikd cLGTHUATE TOL
exdo0nke tov Asképfpro Tov 2010 kot v “Avaxoivawon otov Tomo: 1 Emtponn) Tponelikng Enonteiog
€Kdidel Ta TEAIKA GTOLXEID TTOV ALPOPOVV TIC AAAAYEG YO TV EVOLVALMGT TNG TOLOTNTOS TV KEPUAaimV”
oL €kd6Onke Tov lavovdpilo tov 2011.

“Agiktng Baowav [potopddiov Kepolainv” onpoivel, GYETIKA e TNV 0TOONTOTE TpLUNVICio TEPI0d0
OTOTEAECUAT®V, TO OgikTn TOV TPOTOPAOOV KEPUAMI®Y TANY TO TOGO OA®V TOV OTOWEIOV TOL
copuneptiappdvovtor ota vEpdKd Tp®ToPadio KePdAaio StpoVUEVO E TO CTOOUICUEVO TEPLOVGLOKA
ototyeio og vworoyifovtal and v Tpdamelo pe tovg Zyetucovg Epappootéovg Tpomelucovg Kavoviopode
®¢ Bo TapovstafovTal oTa TPLUNVININ OTOTEAEGLLOTA.

“Aeikng Kowov Ipotopfddiov Keporaiov” onuaivel, oyetikd pe to tpiunvicic. onotelécpota, tov
delktn TOV Kowdv mpoTtoPfdfiiov Kepoiaimv TANV O0TOOVONTOTE APAPECE®Y amd To TPOTORABL
KepdAato, dtoupovpevo pe To otafuicuéva teplovcslokd otoyyeio g vroroyilovtor and v Tpdnela e
toug Xyetwkovg E@appootéovg Tpamelikods Kavoviopods wg 6o mapovoidlovror ota tpunviaio
OTOTEAEGLOTOL.

“Yyetkol Epoppootéor Tpamelicoi Kavoviopol” onpaivel oe omolodNmote GTIYU TOVG KOVOVIGLOUS
KEPOAQLOKNG EMApPKELNG TTOL 1oybovy oty Kumprokn Anpoxpatio 1 ov o Exdotng vrokeitor o GAAn
dwarodoaio and v Kuzplokn Anpokpartia, t dikatodocio avtr]) mov apopovv v Tpdameloa.

(P) I'eyovég Biwopotyrog

I'eyovog Buwowdtrag opiletot omotednmote:

)] n Kevtpun Tpémela g Kdmpov kpivel 6TL 1 vroxpemtikn petatpomy tov MeTaTpéyimv
A&oypapov Evioyvpévov Kegpolaiov kot Ghiov a&idv, mov pe Bdaorn Tovg Opovg tovg
Sduvatdv va petatpanovv oe cuvifeis petoyés oe I'eyovog Bioopdmrtac, etvor avayxaio yuo
Bektioon g kepaiatakng endapkelog g Tpamelog kot Oa cupPdrer otn dwatnpnon g
oepeyyvorag g Tpanelag ko

(i1) n Kevipu Tpanela g Kbdmpov wpiver 6t1 1 Tpdhmelo Oa ypelaotel Ektoktn Kpatikn
BonBeta yo Pertioon g KeEPOAOIOKNG TNG EMAPKELNG (TEPAV 0O GLVNOELG GUVOAAAYEG KoL
SLKOVOVIGHOVG KAt TIG cLVIOELS epyaciec) yia (o) Tn SaTHPNoN TG PEPEYYLOTNTAG TNG 1)
(B) amoguyn tov gvdeyoduevov TTOdYXELONG ™S N (Y) dev eivar og Béom vo amomAnpmoeL
ONUOVTIKO LEPOG TOV VITOYPEMCEDY TNG 1

(iii) o€ GALEC TAPOLLOLEG IGOGVVALEG KOTUOTACELC.

(y) Ty Yroypeotikiig Metatpomig

Yy wepintoon eyovotog ‘Extoktng Avaykng Kepolaiov 1 T'eyovotog Biooipomrog to Metatpéyipa
A&oypaga Evieyouévov Keparaiov Ba petatpomody vroype@tikd o 1€1010 aplfpd Tuvnbov Metoydv
mov Kabopiletar Stpodvrag v ovopootiky ofic Tov Metarpéyipov A&oypdeonv Evieyouévov
Kepolaiov pe to yniotepo g Katdtatng Tyng (Floor Price) kot g toydovoag Tiung Yroxpeotikng
Metatpomng katd t oyetikn Hpepounvio Ymoyxpemtikng Metatpomig vnd opiopéveg eEap€cels mov
TEPLYPAPOVOTL TTLO KATO.

Ty Ymoypewtikng Metatponng oe omoladnmote otypn) ot Zuvnbeig Metoyés g Etaupiog eivon
ELONYUEVEG TTPOG SLOTPAYLATEVGT GE OVOYVOPICULEVO XPTLOTIGTIPLO 0pileTan To YapnAOTEPO ATo:

(1) v avotatn 1) Tov €3,30 (Kot onotecdnmoTe PETEmeLTa TVXOV GUVNOELS OVATTPOCUPLLOYES Yl
gtopkéc mpakel pe Paon tov Opo 7.1 (y)), Ko
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(i1) 10 80% NG HECOOTOBUIKNG TG SOTPAYUATEVONG TNG LETOYNG TOV TEVTE EPYACLULMV NUEPDV
nov mpomnyovvtol g Ewdomoinong ywo T'eyovdc ‘Extaktng Avaykng Kepolaiov 11 T'eyovog
Bioowomroc.

Kotortatn T (Floor Price) opiletot 1 ovopaotiky agio ave Zovion Metoyn (mov kotd v Huepounvia
"Exdoong givar €1 avd Zovion Metoyn).

To eykekpyévo petoyikd kepdioto g Etaipiag kotd v nuepopnvia tov mopoévtog Evnuepotikod
Agltiov avépyeton og €1.500.000.000 drapepévo og 1.500.000.000 petoyég ovopaotikng asiog €1 1 kdbe
po, to omoio eivar emopkég yoo Ymoxpeotiky] Metatpom 6lwv tov Metatpéyipov Afoypdownv
Kegpolaiov ommv avotamn T tov €3,30 kabdg ko youniotepng tung o¢ kabopiletor otov 6po
7.2 (y) (1) (vmdkerton 6E AVATPOCAPLOYT GE ETAPLKE YEYOVOTA), OAAG LT IKAVOTTONTIKO Y10 LETATPOT OE
yopnAdtepn T 6mwg v Kototepn Twn. Méypt v Huepounvio Egappoyng e Bactieiag III 1
Tpdanelo npotiBetar va wpoPei otig déovoeg evépyeleg mpokeévoy va tpotadel mpog £ykpion oe pio 1M
TEPLIOGOTEPEG YEVIKEG GLVEAEVGEIS TTOV B GLYKANO0VV TTpog To oKomd aVTO, 1| AHENGN TOV EYKEKPIUEVOD
petoykod kepoiaiov tng Etapeiog ovtwg dote avtd va givar emapkéc yioo Ymoypewtiky) Metatponn
oAV Tov Metatpéyov A&oypaonv Keparaiov oty Katotatn Tun.

(0) Avampocappoyn Twung Yroypeotikie Metatponig

X mepintwon mov emicvuPel omolodnmote and ta yeyovdta mov meptypdpoviatr otov Opo 7.1 (y), 10t 1)
Avorat ) Yroyxpeotikng Metatponrg tov €3,30 avd cuvifn petoyn ovopaotikig atiog €1,00 Ba
petapAnfel coppova pe tig datdéetg tov dpov 7.1 (y).

(¢) Ewomnoinon Ymoypemtikiig MeTaTpomi|g KOl TAPEI0GT LETOYDV

H Tpamnela 6o sidomomoet tovg Katoyovg Metatpéyipmv A&oypdemv Evioyopévou Kepaiaiov yio tv
Yroypewtikn Metatponn coppeva pe dtata&elg tov Opov 11 og didotnpa:

) ‘Ocov agpopd to I'eyovog Extaxtng Avaykng Kepaiaiov og dionpa 5 epydoipuov nuepdv
omd TV MUepopnvia Katd v omoic SNUOGIELOVTAL TO OLKOVOUIKG TNG OMOTEALCLOTO 1)
katd v onoia 1 Kevipu) Tpdamelo g Kompov kabopicet 6t1 | Tpamelo Ppioketor o pun
GUUUOPO®GT LLE TO OTOLTOVHEVE KAVOVISTIKA Opta. Tov Agiktn Kepaiotokne Endpretag kot
otnv onoia gwomoinon Ba kabopiloval ot Gpot TG VIOYPEDTIKNAG LETATPOTN|S.

(i) Ocov agopd 10 I'eyovdc Buwowodmrag oe dbotnpa 3 epydoiov npepov omnd v
nuepounvia Tov Aappavetl yopa. .

H Tpanelo 0o mapadvoet tig Xovibeigc Metoyég mov Oa mpokdyovy and v Yroypewtiky Metatponn
ot0. mhaictoa tov Opov 7.1(y) otovg Koatdyovg evidg 20 epydoiuov mMUepOV omd TNV MUepounvio
g1donoinong yw vopén Feyovotog Extaktng Avaykng Kepaiaiov 1 ['eyovotog Biooipomtoc.

(ot) Téxog ITAnpwtéog katd ™ MetaTpomn

Ye mepintoon Ymoyxpeotikng Metatpomne, o TOKOC TANP®TEOG OTAPATA Vo, broloyiletar péypt v
nuepopnvia Yroyxpeotikig Metatpomng.

8. ®oporoyké Kabeotidg

Koatd v nuepounvia tov mapdviog Evnuepotikod Agltiov 1600y o1 To KATo S0TAEES COUPOVA LLE
ToVg vopovg mepl oporoyiog. Nogitar 0Tl og mepintwon Tpomomoinong g vopobesiog Ba 1oydovv ot
exdotote datdéelg. Ot evdlapepOUEVOL ETEVOVTEG OPEIAOVY VO GLUPOVAEDOVTOL TOVG POPOAOYIKOVG TOVG
GUUPOVAOVG OVOQPOPIKA LE OMOLECONTOTE TPOTEWVOUEVES TPOTOTOMOEL, oTn vopobesio katd TNV
nuepopnvia €kdoong tov mopodvrog Evnuepotikod Aghtiov, KoBdG KOl ovOQOPIKA LE OTOEGONTOTE
LEAAOVTIKEG TPOTOTOMGELS.

Ta akoiovBa anotehodv pa yevikny meprypaen g Kunpoxnig poporoyikng vopobesiog 6cov apopd ta

Mertatpéyipo A&oypapa Evioyopévouv Kepalaiov kot oxomdg tovg dev givar va kaAdyouvv Oleg Tig
TTOYEC TG Qopoloyiag mov Oiémel tétown. Metatpéyipo A&oypaga Evieyvpévov Keparaiov. Ot
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EVOL0pEPOLLEVOL EMEVOVTEG 0PEIAOVY VA GLUBOVLAELOVTAL TOVS POPOAOYLKOVG TOVG CLILBOVAOVS AVAPOPIKE
HE TIG GLVERELEG TTOL WOAVO V. TPOKVYOLV amtd TV oyopd, 1810kTNoia Kot TdAnoT tov MeTotpédyiuny
A&oypaowv Evieyvpévov Kepoaiov , kabmbg kot amd v ionpaén tokov, eEayopd 1 LETUTPOT TOV
Metatpéyipnmv A&oypaemnv Evioyopévon Kepoaiov .

Ot emevovTéC TPOTPEMOVTIOL Vo AGBovv TNV OIKI TOVG EMOYYEAUOTIKY] GULUBOVAN, OGOV a@Opd TO
@OPOLOYIKO KOBEGTMS TNG YDPOG TNV OTOi0 EKAGTOG EMEVOVTNG EIVAL POPOAOYIKOG KATOUKOG.

(ar) Enevdvutég
Eo6dnpa amd tdékovg

2TIC TEPTTMOEL OOV TO E€IGOMUA 0O TOKOVG LIOKELTOL O £KTOKTN E6QOPG Ylo. TNV GUUVA, TO
VTOAOYILOUEVO OGO EKTUKTNG EIGPOPAS yio TNV Guvve. Bo mapakpateital otny Tnyn Kot Oa amokdnTeTOL
a6 T0 TANPWOEY TOGH TOKOL.

(i) Dvowd mpdéoswna katokor Kvmpov

Sopewva pe tov Iepi doporoyiog Tov Ercodnuarog Nopo tov 2002, énwg tporomordnke,
anoAldcoetal and T0 POPO EGOMUOTOG OAO TO €GO 0md TOKOVS. TOKOL TOV AMOKTA
TPOSHOTO Ao TN cuvNnON deEaywyn emyeipnong, tepAapfavopévev TOK®V OV GLUVOEOVTUL
otevé pe ) ovvinon SeEaymyn g emyeipnong, dev Bempovvtar tOkor aArL KEPOM amd
eMmyelpnon Kot dev AmaAAICCOVTOL Y10 GKOTOVS VIOAOYIGHOD TOL (POPOV EIGOONULATOG.

Xoppavo pe tov [ept Extaxtng Eitopopds yio tnv Apvva g Anpoxpatiog Nopo tov 2002,
Om®¢ TpomomomOnke, Kibe TPOCHOTO TOV EIVOL POPOAOYIKOG KATOIKOG 0T Arnpokpartio, T0
omoio AapPavel | TOTAOVETAL Le TOGO TOKWOV, VITOKELTOL OE £KTAKTN EICPOPAE Yo TNV GHLVE
oe mocootd 10%. Toékor mov omoktdvtol amd tn cvvin defaywyn pog emyeipnong
TEPLApUPOVOLEVOV TOK®V TOV GLVOLOVTOL GTEVA e T cuviOn deaywyn g entyeipnong,
dgv VIOKELVTOL GE EKTAKTN ELGPOPA Y10 TNV GV

duowd mpoécCOTAL e GUVOAKO &€THol0 €l60dNpa mov dev vmepPaivet Tig €12.000
ocoumeptiapfavopévev kot TOK®V, £XOuV  OKOIOUO  EMOTPOPNS NG E0QOPHS 7OV
TapaKpatOnKe TEPAV TOL TOGOV TOL avTIoTOLYXEL 6TO 3%.

(i)  Kvompuoxd Tapeio [Tpovoiag

Toxot mov amoxtdvton and Tapeio IIpovoiag vwokevTol GE £KTAKTN E1GQOPA YO TV GUVVOL
pog 3%.

(i)  Nopkd mpdcoma kdtoukolt Kvmpov

Sopeowva pe tov Iepi @oporoyiag Tov Ertcodnuarog Nopo tov 2002, énwg tporomoridnke,
anoAldooeTal amd TO QOPO EGOONUOTOG OO TO €l00dnua amd tokovs. Tokor mov
TPOKVITOLV Ao TN GLVION deaywyn TOV dPACTNPLOTHTOV TNG ETALPiOG TEPIAALBAVOUEVDV
TOKOV OV GLVIEOVTOL GTEVA e TN oLV BN dteEaymyn TS emtyeipnong dev Bempovvral ToKot
oA KEPOM amd emyelpnomn Kol eV ATAAAAGGOVTOL Y10 GKOTOVG VITOAOYIGHOD TOV GOPOV
€1GOONILOTOC,

2oppwvo pe tov mept 'Extaxtng Ewopopds yio tnv Apvva g Anpokpoatiog Nopo tov 2002,
OGS TpomomomOnkKe, Kibe TPOCHOTO OV €IVOL POPOAOYIKOG KATOIKOG 0T Arnpokpatio, T0
omoio AapPdvel 1 TIGTOVETAL L TOGO TOK®V VITOKEITOL GE EKTAKT ELGPOPA Y10 TV QOO
oe m0oc0otd 10%. Tokol mov amoktdvtar amd tn cvvndn deloymyn pog emiyeipnong
nepLapPovopévev TOK®V Tov cuvdEovTal 6TeEVA te T cuviin deaywyn g entyeipnong,
dgvV VIOKELVTOL GE EKTAKTN ELGPOPA Y10 TNV GLVVAL.
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(iv) Karowor EALGdog ko Hvopévou Bactieiov

e mepintoon enevdvtdv katoikwv ™ EAAGSag 1 tov Hvopévov Baciieiov, o tpodmog
eopoloyiog otnv EAAGS0 1| oto Hvepévov Bootleiov egoptdtar omd t0 QOPOAOYIKO
KaBeoTMOG TNG KAOE YDPOS.

[Minpopr T6K®V 6TOVG MO TAVEO €NEVOVTEG OeV VTOKELTAL GE OMOLOONTOTE TOPAKPATNON
@OPOL EIGOINOTOG 1] EKTOKTIG ELGOOPAG Yl TNV dpvve oty Kompo voovpévou 01t £kaotog
enevovTg mpookopilel oty Tpdamelo Kompov gpotnpatordylo yuo eEakpifwon tov 6pov
“un kdrowog Konpov”. To epompatordyo Ba mpémet vo mpookopiletar oty Tpdmela
Kompov ke xpovo.

(v)  AlAor un katotkot Kompov

Y& TePINTMON EMEVOVTAOV U] POPOAOYIKMV KATOIK®V TNG ANpoKpatiag, 0 TpOTog eoporoyiog
oTN YOPO GTNV 0moio, EVOL POPOAOYIKOT KATOUKOL EEAPTATOL OO TO POPOLOYIKO KABEGTMG
NG YMPAG TNV 0Toln EKAGTOG ENEVOLTIG Elval POPOAOYIKOS KATOIKOG.

[TAnpopn 10K®V o8 eMEVOLTEG U1 POPOAOYIKOVS KATOIKOLG TG Anpokpatiog dev vrdKetTot
G€ OTOLONTOTE TAPAKPATNGT POPOV ELGOINUATOG 1} EKTAKTNG ELGPOPAS YLl TNV ALV GTNV
Kompo voovpévov 01t €kaotog emevdvthg  mpookopiler oty Tpamelo Kompovu
gpotHoTorOYo Yo e€okpifmon tov 6pov “un karotkog Koumpov”. To epmtnuoatordyo Ba
npénel va tpookopileron otnv Tpanelo Kdnpov kdbe ypdvo.

Képon n {nuués amo mwainon

INa tovg okomovg tov mo kdt® 1 Tpdanelo Oswpel 6Tt 100 Metatpéyipno A&dypara Evieyouévov
Kepoaiov givar ypedypapa ta onoia yio ckomovg tov Ilepi oporoyiog tov Eicodnpatog Nopov tov
2002, 6nmg tpomomotOnke meptAapPdvoviol oty epunveia Tov 6pov “tithot’”.

Koabog ta gpedypapa sumintovy £vtog TG epunveiag Tov 6pov “tithAol”, omoladnmote KEPON OV dVVATOV
vo TPokLYOLV and TV TOANCoN Tov Metatpéyipmv ASoypdemv Evioyvpévov Keparaiov e&aipovvron
and 10 edpo goodnuatog oty Kompo ko omoteodnmote (nuiég dev ekmimTovv Yo GKOmMOVG GOPOL
gloodnpatog otnv Kompo.

Eniong, onowadnmote kéPAN OV TPAYUATOTOOOVIOL amd TNV TOANOT TV Metatpédyipnmv ASoypaemv
Evioyopévov Keporaiov earpovvrar omd ) @oporoyio kKepolatovyikdv kepdmv otnv Kompo.

Eayopa kou petozponn

Mnpopéc mov yivovtor kotd v e€ayopd tov Metatpéyipmv A&oypdeov Evieyvpévour Kepolaiov
TPoG mPOcRo. Kétowkovg Kumpov kot mpog npdcmma pun Karoikovg Kdnpov kabog kot ) petatpony tov
Mertatpéyipov Afwypdoov Evioyvpévov Kepalaiov o€ petoyxés Oev vmdkertar og  OmOLOdNTOTE
@opolroyia atnv Kompo.

[Hopéra ta mo mhve, TOKOL TOL TANPOVOVTIOL KATd TNV €Eayopd M KOTO TNV HETATPOM TOV
Mertatpéyipov A&oypdoov Evioyvpuévov Kepoaraiov Ba poporoyodviar dnwg meptypdeetol mo mévem
oty evotnta “Eicddnua omd toxovg”

(5 Tpémnela
H Tpdmnela éxel ovotabei otnv Kumplakn Anpokpotio og vopkd tpdécwno (dnpocia etonpin). H Tpdamela
@opoloyeital pe Paon tig datdéelg tov ekdotote mepi Doporoying Nopwv g Anpokpatiog Kot oTig

GAAEG YMDPEG OOV OLTY| 1] Ot €EAPTNUEVEG TG ETULPIEG 1] VITOKATOCTILLOTO OPOCTNPLOTOLOVVTOL, GUUPMOVOL
LLE TS POPOLOYIKES VOLOBETIES TV YOPDOV AVTAOV.
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9. Awlson Metatpéyipov Adoypdoov Evieyvpévov Kepoloiov e pun pévipovg Katoikovg
Kvnpov

[Ipécwmo mov &yovv tn udviun dwpovy tovg ektdg ™ Kumplokng Anpokpatiog dikaiovvtol va
ayopacovv Metatpéyiua A&oypapa Evioyvpévov Kepoalaiov cOUQ@V [e TOVG EKACTOTE KAVOVIGLOUG
nepl EAéyyov Xvvarldypotog e Keveping Tpamneloc.

O mepi g Awokivnong Keparaiov Nopog e Kurpiakng Anpokpatiog dgv ennpedlel v €papoyn tov
apBpov 17(1) tov mepi Tpoamelicdv Epyoacidv Nopov g Kumprokng Anpoxpartiog. Béoet tov dpbpov
17(1) tov mepl Tpamelikdv Epyacidv Nopov, omayopedetol ce omolodnmote &ite [e ovvepydtn 1
GLVEPYATEG Va. EYEL TOV £AEYY0 omotaoonmote Tpanelas mov cvotddnke oty Koumpakn Anpoxpatio 1§ g
INTPIKNG TG etanplog, ektog av eEacpaiicel Tponyovpuévag yporth &ykplon g Kevipume Tpanelag g
Kompov (heyyog onpaivet (i) mv Wdrokmaoio tov 10% 1 meplocdTEPO TOV YNO®V GE OTOLONTOTE YEVIKT|
ovvélevon Etaipiog 1 g untpwkng ¢ Etapiag, M (i) v wavémto mpocdnov vo. opilel pe
OTOLOdNTIOTE TPOTO TNV EKAOYN NG MAEOYNPiag TV cVUPovAV ™G etaupiag 1 ™G UNTPIKAG TNG
graipiag).

Ta Metatpéyipa A&woypaga Evieyvpévovr Kepolaiov dev mpocpépoviar evtog N mpog tig Hvopéveg
IMoMteieg, Tov Kavadd, v Avotpaiia, ™ Notwo Aepikn 1 v lanovia, 1| og onowdnmote AN Ydpa
oTNV 0noia GOUPOVA [LE TOVG VOLLOVG ALTNG, 1) SlEVEPYELD TG TTPOCSPOPAG TV Metatpéyipnmv AE0ypaemv
Evioyvpévov Kepalaiov eivor mapdvoun v amotehel mapaficon onowacdimote poapproctéas vopodesiog,
Kavova 1] KOVOVIGHOV.

10. 'Eyypog@o Epmetedporog

Me 'Eyypago Epmotevpoatog (Trust Deed) muepounviog 5 Ampidiov 2011, n Tpdanelo diopioe v
KPMG Ltd g Enitpono (Trustee) tawv vrd éxdoon Metatpéyipmv Adoypaemv Evioyvpévov Keparaiov,
Yy 6An 1 ddpkewn teov Metatpéyipumv  A&oypdeov Evioyvpévov Keparaiov. To "Eyypoago
Epmotevpotog Ba ivar dobéoipo yio embedpnon oto Eyyeypappévo I'paoeio g Tpanelog, otnv 066
Ytacivov 51, Ayia IMapaockevn, XZtpoforog 2002, Asvkwoio kot oto Tunue GOepoToELACKNG Kol
Metoyoroyiov g Tpdmelag otnv EALGSa, Dedimidov 26 kot Xoaikndovog, 11527 Abdnva.

O Eritpomog, e Baon to ‘Eyypaeo Eumotedparog, etvar empopticpévog pe v evbovn dtaevratng tov
dwatopatov tov Katdyov tov Metatpéypov A&oypaewv Evioyvpévov Kepoaraiov. To "Eyypago
Epmotedparog mepiéyet mpovoleg yio kdlvyn (indemnification) tov Emitpémov kot yio v amarioyn Tov
amo gubvv.

Me Bdon ™ Phtpa 12(y), oArd empvlottopévev tov mpovoldv tg PRtpag 19 tov Eyypdeov
Epmoetevpotog, 1 evikn Zuvédevon tov kotdyov Metatpéyipov Aéoypdoov Evioyvuévov Kepaiaiov
dedvtog ovykinbeica duvvdapet tov Eyypdeov Eumictedpatoc, éyet egovoia 6mm¢ pe €01KO YHOIoUO
€YKPIVEL 0MOL0ONTOTE TPOSMTO d1oplcBéy amd v Tpdamelo wg Enitpono tov Eyypdpov Epmctedpatog 1
€av dev vrapyel Emitponoc 1 ebv vrdpyet kevny 6¢om Emitpomov kon ) Tpdnela apvnBei 1 mapadetyet yio
nepiodo mépav Tov 30 nuepdv aedTov Emavcoe va vmhpyelt Emitpomog 1 kevwbel n 0éom va dopicet
omolodnTote TPOS®TO 1| Tpdowna w¢ Enitpomo 1 Emttpémovg oe mApwon g kevig B€omg.

Avvaper mg Pitpag 19 tov Eyyphoov Epmiotebpatog n ek tov vopov efovoio (statutory power)
dropiopov véov Emrpdmov aviket oty Tpdnela aAld onotocdnnote véog enitpomog dopiletar v avtng,
déov, Tpotov avordfel kobnkovta, va eykpdei pe edkd ynoicpo [evikng Xvvedevoens tov Katoymv
Metatpéyipnmv Aéoypaoonv Evioyvpuévov Keparaiov, adrd n ['evikny Zvvéhevon dev Ba apveitatl yopig
€0AoYN artia TNV Tapoyn TETONG EYKPLONG,.

11. Ewdomoujceic/ Avakowvaoelg

Ewomomoelg otovg Katdyovg tav Metarpéyipov Agoypdowv Evieyopévour Kepaiaiov Ba Bempoivron
ot €yovv 000sl gite 6tav (i) Ba tayvdpopodvial 6e AVTOVG OTIS dLEVHVVGELS TOVG WG TOPOLGLALOVTAL GTO
Kevtpikd Mntpoo/ AmobBempro tov XAK 660 kot 610 Ldotnpo Aviov Titheov (ZAT) tov EAnvikev
Xpnuotompiov kot 0o Bempovvtar 6Tt d6OnKav TNV TETOPTN HLEPO amd TNV NUEPOUNVIO OTOGTOANG TOVG
glte (i1) 6tav Ba dnpootievovtol o o TOLAGYIGTOV €PnuEPida NuepNolag Kukhoopiag o Kompo ko
EXLGda. Noovpévov 6ttt Metatpéyipa A&dypoago Evioyvpuévov Keparaiov sivar siomypéva, m
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omowadnmote avaxkoivwon oto Hueprioo Aektio Avakowwvdoemv tov XA kot tov XAK Ba Osmpeiton
Edonoinom otovg Katdyovc.

Avokowaoelg mov Ba apopovv ta Metatpéyipa A&dypapa Evieyvpévov Keparaiov Ba dnpocievovral
otV 1otocerida g Tpanelag (www.bankofcyprus.com). Ot avakoivdcelg Bo anostédhovior oto XAK
Kot 670 XA yio dnpocievon.

12. Emnpoo0etec Exddoerg

H Tpdnela datnpet to dikaiopa va mpoywpnoet yopic v éykplon tov Katdyov tov Metatpéyipov
A&woypdoov Evioyvpévou Kepaiaiov oty ékdoon mepattépw Metatpéyipov Agoypdoov Evicyvuévou
Kegpakaiov mov katatdocovtar og ion poipa (rank pari passu) pe 1o Metatpéyipmv A&oypapa
Evioyopévov Kepolaiov tng napovcag £kdoong.

Tnpovpévav tmv mpovotdv Tov 6pov 2(P)(iii),  Tpdanela £xel eniong to dikaimpa, xwpic TV £yKplon TV
Kotoyov tov Metatpéyipov Agoypdoov Evicyvpévov Kepaiaiov, va mpofei oe éxdoon onotwvonmote
dov A&oypdenv Evioyopévov Kepolaiov 1 xpeoypdomv 1 GAAOV TITA®V HE OPOVE OC TPOG TN
dwfadon, enttokio, VIEP T0 APTIO OGO/ e EKmTmON, 1 €€ayopd/ amomANp®UN 17 GAAOG T®G, OTMG 1
Tpanela 10ehe Kpivel oKOMLO.

13. Awmpaypdrevon/ Metopifaocn

Me mv ohokMpwon g ékdoong, ta Metatpéya A&dypaga Evieyvpévov Kepoaraiov Ba eicoyBoiv
kot Ba dwampaypatedovror mopdiinia oto XAK kot oto XA, epdoov ££AGOPAAGTOVV Ol OTOLTOVUEVES
gykpioelg and to Atokntikd Zvpfodia tov XAK kot tov XA.

14. NopoOseoia

H Aerrovpyio g Etanpiog diémetar and tov mepi Etapeidv Nopo Keo. 113. H kowvoroinon mAnpopopidv
Kot otolyeiv Bempeitar OpKETE IKOVOTOMTIKT).

To 'Eyypago Epmictedpatoc kot to Metatpéyya A&oypagpa Evicyopévoun Kepolaiov diémovtat and toug
gv oL Nopovg e Kumprakng Anpokpartiog.

Ta Odwaoctipe g Koumploxng Anpokpatiog €yovv 1t povadikn €£0vol0d0tnon va  SKAcovV

omolecdNoTE S1opopég oL Uopel vo TtpoéABovy 1| €xovv oxéon pe 1o 'Eyypago Eumiotedpartog kat ta
Meratpéyipo A&oypaga Evioyvuévov Kepolaiov.
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B. AAAEX ZXETIKEX IIAHPO®OPIEX ANA®OPIKA ME THN 'EKAOXH METATPEYIMQN
AZIOT'PA®QN ENIZXYMENOY KE®AAAIOY

1. Xkomog Exdoong

To mpoidv and mpn duibeon tov Metatpéyipov A&dypapav Evioyvpuévov Kepoaiov avépyetal oe
€1.342 4 ex. mepimov, evd HETA TV apaipeom TV eE6dmv ékdoong, avapévetat va avérdet o €1.341,4 ex.

Ta kepdiowo mwov Ba avtAnBovv amd v mapovoa €kdoon Metatpéyipmv A&dypapmv Evieyvpévou
Keopalaiov Ba evioyhoovv v KEQAAALOKY] EXAPKELD TOV ZVYKPOTHLOTOS KOl GUYKEKPLUEVE TNV EVioYLON
tov tpotoPdduiov kepaiaimv (Tier 1) tov Xvykpotipartog.

AopPavovtag vroyn v mapovca kdoon Metatpéyipmv ALoypapov Evieyvpévov Kepaiaiov vyoug
€1.342 exart., 0 evdelktikdg (pro-forma) Seiktng KEPOAALOKNG EMAPKELNG Kot TPOTORAOUIOV KEQPOAI®Y
otg 31 AekepPpiov 2010 0o Mrav 14,0% wor 12,7% avtiotorya pe PBaon v vrdbeon OtL OAEG oL
emhé&ipec afieg (Metatpéyipo A&oypaga, Metatpéyipo Xpedypopo kot A&dypapa Kepaiaiov
12/2007) mov dhvatar vo avTaAloyoby MG avIuapoyn otny mapovod £kdoor Ba avtaAdoyodv 6to cHVOAD
Tovg (€818 exart.) pe Metatpéypo A&oypaga Evicyvpévouv Keporaiov.

"E&0da ¢ "Exdoong

Ta ocvvolikd €£0da g 'Exdoone, ocvumepthapBavopévoyv Tov eRoyyeAROTIK@OV apolfodv mov Oa
rkatafAnBodv 6tovg eheyKTég, VopuKovs cupPfoviovg, avaddyovg Kot cupfoviovg €kdoong Kobdg Kot
EKTLTIOTIKA Ko Slopnotikd EEoda vroroyilovtat og €1 ex.

2. ITinpo@opics oyeTikd pe Tig Kivntég afieg TOL TPOGOEPOVTIL

Ytov Tivoka ov akohlovbel, mapatiBevrar Bacikéc TANpopopisg oxeTkd pe To. Metatpéyipo A&dypapa
Evioyvpévov Kepataiov kot tig cvvifelg véeg petoyég mov 8o mpokdyouy amd TuxdV LETOTPOTNN TOV

Meratpéyipov Agoypdoonv Evioyvpévov Kepaiaiov.

Inueidvetar emiong 6tL p Tpdnela dev €xel 0mMO0ONTOTE SIKAI®UA OVAKANGNG 1 OVOGTOANG TG £KO00TG
KO TOPOYMPNONG TOV TITA®V TOL TPOoSPEpovTaL pe To Tapdv Evnuepotcd Aghtio.

Merotpéyipo A&oypaga Evioyopévov Zovi0sig véeg petoyég mov 0a mpokdyouvv
Kegaraiov oo ToyOV petaTpom TV MetaTpiyipoy
A&ypagmv Evicyopévov Kepalaio

Katmnyopia ASiov Metatpéyipa A&dypapa Evioyopévovr  ZvvnOeig petoyés pe ta idio Stkoudpoto pe
Keparaiov OAeg TIG voLoTapeveg petoyés g Tpdneloc.

NopoOgoio pe péon tnv Yopewva pe tov mepi Etaperidv Nopo,  Xopewva pe tov nepi Etopeidv Nopo, tov

onoio ekd60nKav / O tov ntepi Anpoctag [pocepopdg kat nepl Anpooiog [pospopdg kot

€K60000VV Evnuepotikod Agitiov Nopo tov 2005  Evnuepotikod Agitiov Nopo tov 2005 kot
kot tov Kavoviopo 809/2004 tg tov Kavoviopoé 809/2004 tg Emtrpomg g
Emutponnig e Evponaikig Eveoong. Evpomnaikng Evoonc.

Eidog Kivntdv aétdv OvopaoTikég Kot Guieg OvopaoTikég Kot Guleg

Tipnon pntpdov Kevtpikd AmoBetipio/Mntpho XAK kot Kevipkd Amobetipio/Mntpdo XAK kot
Yvompo Aviev Tithov (ZAT) tov oompo Aviev Tithov (ZAT) tov
EMmvikav Xpnpatiotnpiov (EXAE) EMvikav Xpnuatiompiov (EXAE)

Noépwopo ‘Exdoong MAEK oc¢ Evpd: Evpd (€) Evpa (€)
MAEK ocg Aoldpia Apepikng: Aoidpia
Apepuciic (8)™" !

Nopwopo Awmpaypartsverg  MAEK oe Evpd: Evpd (€) Evpo (€)

MAEK ocg Aoldpra Apepkng: Aordplo
Apepikiic (5)
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ISIN MAEK og € CY0141890117 CY000010011
MAEK c¢g US (6a doei and 10
XpNUaTioTiplo Hovo ov
npayporomomn el Exdoon e Aohdpia
Apepucng)
Awmpaypdrevon XAK /XA XAK /XA
Awaiopo Mepiopatog Ox Noa.
- Ot petoxég mov Bo mpokdyovv oe
TEPIMTOOT HETATPOTNG OOt GLULETAGYOVV
o€ OTOLNdONTOTE KATOPOAN UepiopaTog Le
nuepounvio. apyeiov (record date) mov
émetal G muepounviog €kdoong TV
Néwv Metoy@mv.
- Ot Néeg Metoyég dev Ba duconovvron vo
GUUUETACYOVV O  LEPICUOTO  TOL
TpOONKoy Kol @EpouV  Muepounvio
opyeiov mpw  amd vV &v  Adyo
nuepounvio £K606MG TOLG.
Akaiopa yieov O Nou (pio yieog ava petoyn)
Awaiopo wpotipnong Agv 1oy0et N

oTNV €YYPOON SOV TNG
010G Katnyopiog

Awaiopo coppetoxmg
0T KEPON TOV EKOOTN

Oyt - BAéne dicaiopo pepiopotog BAéne ducaimpo pepiopotog

Awaiopa o€ TOYOV O Not
niedvoopa o€
nepinTOon ekkadapiong
Amo@aosig pe paon Tig Me Bdomn andeacn Tov AtotknTiKoy
omoieg eKOidovTOL Zvppoviriov npepounviog 28
Defpovapiov 2011 ko pe Eykpion g
"Extoktng ['evikng Zuvédevong
nuepounviog 23 Maptiov 2011
Piitpeg E€ayopag Na, BAéne Tunqua 11, Mépog B/11/6 A/E
Piitpeg Metatpomiig Na, BAéne Tunqua I, Mépog B/I1/7 A/E
Iepropiopoi oTny Oy -2 Oy

E\eb0epn Metapipaocn

2. 1: Katd v eyypopn 1o artoduevo mooo o mpoopeplei oc Evpad kou oto kAeiowo twv eyypapdv Go petotparei oc Aoldpia
Apepixng katd v 1oybovoa oovardoyuotiky wootiuio €:$ kavd v nuepounvio ékdoons twv Metarpéyiuwv Acioypapwv Evicyousvoo
Kepalaiov. H Tpdmelo o mpofei oc éxdoon twv Metarpéyiuwv Alioypapwv Evieyvuévov Kepalaiov oe Aolépio Apepikinc
VOOLEVOD 0T 01 cuthoelg kabwg ko n tehikn katavoun twv Metatpéyiuwv Aéoypdpwv Evieyouévov Kepalaiov arovg Aikaiodyovg
Kot Aotwovg autntég Oo vrepPfaivovy ta $50¢ek.

Znu. 2: Ta ord ékdoon Metarpéyua Acioypago Eviayvuévon Kepolaiov eivou eedBepa petofiffdoiio, onueichveror ouws ot oIthoels
yio eyypopn oto. Merozpéypo Acioypaga Eviayopévov Kepalaiov dev mpoopilovior yio emevovteg ECoupoduevav Xwpav.

3. Emintoon o¢ 0épata dweomopdg (Dilution)

Eneidn 10 Awouoporo Ilpotepotdtnrag yw eyypaer oty ékdoon Mertatpéyipov  A&oypdemv
Kepaiaiov mpoc@épovial 6TOVG VOIGTAUEVOLS HETOXOVG KOT  OVOAOYIN TOV UETOYMV TOL KOTEXOLV, OF
nepintoon wov 1 ékdoon Twv MAEK kaAvebei 610 6OVOAO TOVG 0tO TOVG VPIGTAUEVOVG HETOYOVG GTN
Baon tov Awadpatog [potepaidmrag kot Vo v Tpoimodeon OtL 0 péToyog dev dlabécel ta MAEK
HEYPL KOL TNV LETATPOTT TOVG, 1 dtacmopd Ba Tapapeivel ota id1a [ To ONUEPIVA EMIMEDA KOl TOL TOCOGTA
TOV VOIGTAUEV®V PETOY®V Ba mapapeivouy avorloinTo.
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Me Bdomn tov veiotdpevo aplfud tov ekdopévav petoxdv tov 894.948.198 kot pe Baon tov aptBpd tomv
Néwv petoydv (406.794.635) mov duvatdv vo TPOKLYOLY KOTH TNV HETOTPOTT Kot  emthoyn Tov Kotoyov
Toug TV uéypl €1.342.422.297 MAEK oty tyun petatponig twv €3.30 10 T0G06TO GUUETOYNG KATO10V
petdyov dvvatdv va petwdet péxpt 31,25%.

4. Awoiopo Yravoyopnong

Ye mepintmon dnpocievong ZvumAnpopatikod Evnuepoticod Agktiov pe Bdon ta mpoPremodpeva tov
apBpov 14(1)(6) xar 14(1)(7) tov mepi Anpodoiag Ipocpopds kar Evnuepoticod Aghtiov Nopov tov 2005,
EMEVOLTEG Ol OTolol €YOoVV cLUP®VNCEL 1 OeopeVBel e omolovdnToTe TPOTO TPV amd TN ONHoGievon
SoumAnpopatikod Evnuepotikod Aegdtiov vo GUPUETACKOLV OTNV Tapovco €kdocn Metatpéyipumv
A&oypaoav Evioyvpévovr Kepariaiov oc avapépetor oto mapdv Evnuepotikd Agktio, facicbévieg ota
otoleio. awTod, SKalOHVTOL VO VITAVAYMPNCOLY Kol va amodeouevfoy alnuiog yU' avtodg and v
voypéwon kot déopevon mov Eyovv avordfet. To Odikoiopo vrovayd®pnong kat OMA®ONG TNG
OTOOECEVONG  OOKEITAL €vTOG Tpobecpiog TpudV €PYACIL®OV MUEPDV Omd TN ONUOGIELON TOL
SoumAnpopatikod Evnuepotikov Agktiov.
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III. ATAAIKAXIA AITHEEQN BAXEI AIKAIOCMATOX MIPOTEPAIOTHTAX I'A EITPA®H
XTHN EKAOXH METATPEYIMQN AZIOTPA®QN ENIZXYMENOY KE®PAAAIOY

1. Hapayopnon Awardpertog IpotepardtTnTog TPos VEIETANEVOVS NETOYOVG

H mapovca ékdoon tov Metatpéyipnmv A&oypaemv Evicyouévov Kepoalaiov mpoopépetal o GAoVG TOVG
Metoyovg g Tpanelog Kompov, pe Baon tig mpdvoteg tov dpbpov 3 tov Katastatueov g Tpdmelag,
610VG omoiovg Ba Sobel Awcaiopa [Ipotepatdtnrag yio eyypaen oty ékdoon Metatpéyipmv AEoypaemv
Evioyvpévov Keparaiov pe avaroyia €3 ovopoaotikig o&log Metatpéyipov A&oypdeov Evicyvuévov
Keopalaiov v k60 2 petoyég mov Ba katéyovv katd v Huepounvia Apyeiov otig 12 Ampidiov 2011.
Awaiopa [Ipotepardtnrag oy mapovca ékdoon Ba Exovv o1 Métoyor mov Ba glvan eyyeypappévotl 16co
oto Kevipikd Mntpdo/ Anobetipio tov XAK 600 kot oto Zvotnuo Aviov Tithov tov EAAnvikodv
Xpnuotompiov (EXAE) otig 12 Anpidiov 2011 (¢’ €€ng ot “Atkatovyot”). And tig 8 Ampiriov 2011 ot
petoyés g Etapiag Ba dampoypatevoviat xopic to Awaiopo I[Ipotepaidmrog oty mapovco £kdoon
Metatpéyipnmv A&oypaemv Evioyopévov Kepoaiov, dnA. ot emevdvtég mov OBa mpoPodv ce ayopd
petoydv péxpt ™ AREn g ovvedpiag tov Xpnuotwommpiov A&iov Kompov (XAK) kot 1tov
Xpnuotwompiov Adnvov (XA) otig 7 Ampthiov 2011 Bo €yovv Sikaimpo GUUUETOYNG OTNV €KOOOM
Meratpéyipov Agoypaeov Evioyvpévov Keparaiov g Etatpiag.

H Tpbnelo mpoopéper v emidoyn otovg Awatodyovg Metdyovg yuoo vo ackjoovv to Akaiopo
Ipotepatdtnrag ywo eyypoaen ota Metatpéyipa A&dypaeo Evioyvpévov Kepaiaiov exdopéva oe
Aordpra Apepwcng. To Awaiopo Ipotepodtrag o mpocpepbel ce Evpd kot oto xheloyo tmv
gyypapmv Oo petatpomel og AoAdpa Apepikic Katd v ioybovoa cuvallaypatikn wotyio €:$ katd v
Hpepounvia 'Exdoong tov Metatpéyipmv Agoypdoov Evieyvpévov Kepaiaiov. H Tpdnela Oa mpoPel
o€ oyeTIkn avoakoivaon kot v Huepounvio Exdoong tov Metatpéyipov ASoypaemv Evieyvpuévov
KepaAaiov yo ) cvvedlaypotiky wootio €:$ mov Oo ypnoiponoioel og mepintwon £kdoong Tmv
Mertatpéyipov A&oypdenv Evieyopévour Keparaiov oe Aoddpia Apepikng. Omoladqnote KAOCHOTIKG
vrorowme Metatpéypov A&oypdoov Evioyvpévov Kepoioiov katd tn petotpom tov AKOU®UOTOG
Ipotepardttag and Evpd ce Aordpro Apepikng dev Ba mapaywpnbovv kot o ayvoodvtar. H Tpdmela
Oa mpoPel o éxdoon twv Metatpéyipov ASoypdeonv Evicyopévou Kepaiaiov e Aoldpio Apeptkng
vooupéVoy OTL ot AT oELg KaBmg Kot 1 TeMkn katavoun tov Metatpéyipov A&oypdemv Evicyvuévou
Kegpalaiov 6toug Atkaovyovg kot ourovg artntég Oa vepPaivovv ta $50ek.

Awaiopo IIpotepardotntag yio eyypaer, oe kidopota MAEK dev Ba mopoaywpnbodv kot onowadnmote
Khaopatikd vrorouwa Bo ayvoovvtat. Emictoréc mapaympnong Awowwpdtov Ilpotepadtntog Oa
otorlobv otnv Konpo, otmv EALGda, to Hvopévo Baoilelo, e Aowég ydpeg g Evponaikng Evoong kot
o€ Ydpeg otTig omoieg TéTol Topaydpnon dev givar mopavoun 1M amoteiel mapaficon omolaconmoTE
gpapuooténg vopobesiog, kovova 1 kavoviopot. Exiotoréc [apaydpnong Awkoiopdtov Ipotepardttog
vy Eyypoon yuo ayopd Metatpéyipmv A&oypaemv Evioyopévon Kepalaiov dev Ba toyvdpopunbovv ce
E&apovpeveg ydpegs.

Amayopebetar 1 eyypoen Metatpéyov  A&oypdoov Evioyvpévov Kepoioiov amd emevdvtég
(Awoovyovg 1 un) tov EEapovpévav Xwpov. Ze mepint@orn mov ot enevovuTég 0uTol GCGKGOLV TO
Awaiopo [Tpotepatdtntag yio Eyypaen kot avtd yiver aviiinmto, n Tpdnela 8o akvpdost v ev Adym
gyypaon kot Ba emotpéyet Ta katafAn0Evio KeQGAALo GTOV EXEVOLTY.

To Awaiopo Ipotepardntos yio Eyypaen 8o pmopel va aoknBel eviog npobeopiog, n Evapén ko n ANEn
g omoiog opiletan omd Tig 27 Ampidiov 2011 péypt tig 17 Maiov 2011. H Televtaio Huepounvia
Eyypaorig omyv éxdoon tov Metatpéyyav A&oypdoov Evioyvpévov Kepoioiov pe Pdon ta
Awonopata [potepardtrag etvor 1 17 Mafov 2011.

Ta Awaiopota IIpotepatdotntag v Eyypoaen dev sivor petapifdoipa og tpito mpdoona kot dev Ba
OTTOTELOVV AVTIKEILEVO SAMPAYULATEVONG GTO NAEKTPOVIKO VST cLVaALA YDV Tov XAK Kot tov XA.

Ot «kdtoyor Awaopdtov Ilpotepardtntog yw Eyypaer 0o eyypdeovrar yio oképoto apBud
Meratpéyipov Agoypdoonv Evioyvpévov Keparaiov.
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Avadoyog vrevBuvog elompoing g oviwmapoyng yw €yypoen oty ékdoon tav Metatpéyipumv
A&oypaoov Evioyvpévovr Kepodaiov tg Tpdamelag eivar m The Cyprus Investment and Securities
Corporation Limited (CISCO).

2. Awdwkoocic Aocknong Awawopdrov Ipotepamétntas Y  Eyypaeny omnv  £kdoon
Meratpéiypov ASoypdeov Evieyvpévov Kepahaiov amwd Atkarovyovg

@) Awdkacio Acknong Awkaropdatov lpotepordtnrog ya eyypaen otnv Konpo

H IIepiodog Aoknong tov Awoiopdtov [potepatdtnrag yio eyypaen yio tovg Atkarovyovg otnv Kompo
opietar and tig 27 Ampidiov 2011 péypr 1ic 17 Maiov 2011. H Tehevtaio Hpepopnvia Eyypagiig ota
Meratpéypo ASoypaea Evioyopévov Kepalaiov amé tovg Awkarovyovg pe Paon to Awkaiopo
Mpotepardotnrag givor n 17 Mdiov 2011.

Ot Emiotorég Iapoaydpnong Awaiopdtov Ipotepatdtntag yio eyypoaen, n omoio yio 1oug Atkotovyovg Oa
amotelel aitnon yw eyypoen, otig onoieg Bo avaypdpovtar petald dAAmv 1o oo [potepardmrog yio
€yypao1 mov avaroyel og kibe Awarodyo Ba TayvdpopnBovv otig 20 Anpthiov 2011. Ot Awcoovyot Ba
gouvv T duvvatotnta vo ortnbodv peyaAddtepo aplud Metatpéyev Afwypdeov Evieyvpévou
Kepalaiov and ekeivo mov Tovg avaroyel Kot Tovg £xet Tapaywpndei oto 1610 évrumo aitnong, pe Baon
Sdwdikacia 6160gomg mov eprypdpetat 6to Mépog IV. [Tdve oto 1o éviumo aitnong, Ba diveton emiong 1
duvatdmra otovg Atkatodyovg va artnbodv pikpodtepo apdud Metatpéyipov A&oypdemv Evieyopuévou
Kepalaiov and ekeivo mov tovg avaroyel, otn BAoT TS TPOTEPAITNTOS TOL TOVS £xEL TopoywpnNOel.

Xmyv aimon yw yypaoen Ba divetar n duvatdotta o€ Kabe Atkarovyo va emAélel Omwe dAa 1 HEPOG TV
Metatpéyipnmv A&oypdoov Evioyopévov Keparaiov yio to omoion vmofdAier aitnon ekdoboldv oe
Aordpra Apepikng. KdéBe Awcaiovyog o omoiog emdéfel omwg Oho M pépog tv Metatpéyipumy
A&oypapov Evioyvpévov Keporaiov mov 6o tov mapaywpnBodv ekdobodv ce Aordpio Apeptkng, Ba
TPEMEL ENIONG VO GUUTANPADOCEL TAVD GTNV QLTI 0N KOTA TOGO eMBVUEL GE TEPINTMOT UN IKOVOTOINOTG TOV
ghdyotov opiov twv $50ek. mov amarteitar Yo Ty ékdoon Metatpéyipwv A&oyphoov Evieyvuévov
Kepolaiov oe Aoldpra Apepikng, 1o mocd g aitnong tov mov agopd Metotpéyia A&dypapa
Evioyvpévov Keparaiov og Aordpia Apepikng tov mapaympndet oe Evpd 1 axvpwbei. Kotd to kieioo
TOV gyypaeav Kot voovuévov o6tL 1 Tpdamelo o mpoPel oe €kdoorn twv Metatpéypmv A&oypapov
Evioyvpévov Keporaiov oe Aohdpioa Apepikng n oxetikny katafoin (oe petpntd M pe v KatafoAr
Metatpéyipmv Xpeoypaoav 2013/2018, Metatpéyipov A&woypapav Kepolaiov kot A&oypdpov
Kegpahaiov 12/2007) 0o petatponel e Aoddplo. Apepikig pe Paon tn cuvaAlaypatikn wotio €:3 og
avaeépetot mo whve. Onoladfmote KAAGUOTIKA vrohloto Metatpéyuav Afoypdoav Evieyvuévov
Kepaiaiov katd t petatponn tov Akodpotog Ipotepardmnrog omd Evpd og Aokdpio Apepikng dev Oa
mapayopndovv kat Oo ayvoovvrat.

INo va aocknoovy 10 dikaimpd tovg, ot Awkatodyol Tov Awaiopdtov Ipotepardtog yioo Eyypaen Ba
npénel va katabfécovv v EmctoAn Hapaydpnong Awaiopdtov Ipotepardtntog yo Eyypaen mov Ba
TOVG €Yl AmooTaAEl Kot Vo KaTafGAOVY TO aVTIGTOLYO OGO TNG UTALTOVLEVNS AVTITOPOYNS ot Pdor Tov
€1 ava Metatpéyipo ALwoypago Kepolaiov, gite og petpntd eite pe v katafoirn Metotpéyiumv
Xpeoypdowv 2013/2018, Metatpéyipov A&oypdemv Keporaiov kot A&oypdeonv Keparaiov 12/2007
g Tpanelag avtictoyng ovopaotikng a&iog, éykapa dniadn mpwv and g 1:30 p.p., g terevtaiog
Hpepounviag Eyypaeng yio Atkarotvyovg dnA. 17 Maiov 2011.

Eniong 0o wpénet va dnAdvovy (o) Tov aptBud pepidog enevovty, (B) tov apBpd Aoyaplaciov a&ldv, Kot
(v) Tov €£0VG1030TNUEVO XEIPLOTI] TOL AOYUPLOGUOD OELDV.

Toviletm 611, 6601 emevovTéc B0 KaTAPfdrovy G avTITAPOYY YO €YYPUPY] GTNV TOPOVCO £KOOGT
Merotpéypov A&oypaeov Evieyvpévov Keporaiov, Meratpéyripo Xpeoypapa 2013/18 1
Meratpéypo Aoypapo Keparaiov ta omoio givor katayopnpéve 6to Tdotnpo Aviov Tithov
(ZAT) tov EAnvikov Xpnpotiemypiov (EXAE), 0o npéner onwoonmote va mpofoiv g décpgvon
Tov Metatpéyipov Xpeoypdoov 2013/2018 i/kon Metatpéyipov Alwypdoov Keparaiov Tovg
avegdpmTa and 1o av 0o vrofdrovy TV aitnoi] Tovg oty Kvmpo 1 etnv EAAdda.

Ta Metatpéypa Xpedypapa 2013/2018, Metorpéyipno A&dypapa Keporaiov kot A&idypoapa
Keparaiov 12/2007 wov Oa katafAnbodv og avtimapoyn yio yypaen ot véa Ekdoon Tov Metatpéyipmy
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A&woypdoov Evioyvpévou Keparaiov g Tpdnelag Oa axvpwbBolv, ko n Tpdnela 6o madoet va éyet
OTOLECONTIOTE VIIOYPEDTELS oYeTIKE e avtd. H Tpanela Oa katafddrel yio v mepiodo amd 1 lavovapiov
2011 péypt 17 Moiov 2011 tovg dedovievpévoug tokovg Tav Metatpéyipmy Xpeoypdeamv 2013/2018 kot
tv Metatpéyipov ASoypaenv Kepaiaiov kot yuo tnv mepiodo amd 20 Maptiov 2011 uéypt 17 Moaiov
2011 tovg dedovievpévong Tokovg Tov A&oypdenv Kepoiaiov 12/2007 ta omoia Ba yivouv amodextd mg
avtmopoyn oty £kdoon Twv Metatpéyav A&oypdaenv Evieyopévou Kepaaiov.

H xortapfoiq Tov Tyupartog eyypopig oto Metatpéyipna ASioypaga Evioyvpévov Kepalraiov gite og
petpnTd gite pe v korafoin Metatpéyrpov Xpeoypaemv 2013/2018, Metatpiyipov ASoypagov
Keparaiov kv Awoypdoov Keporaiov 12/2007 g Tpamelog avrioToyyns ovopostikig o&iog
dvvatar va wpaypatomom0si o€ omor0dnmote kKatdoTnpe ™ Tpanelag Kvmpov.

Ot egmitayég umopodv vo. mopovctactovy Yo e&apydpmon and v Etapio poig mapainebovv. H
CUUTANP®GCT KOl VTOYPOEN TOL oOYeTikov pépovg ™ Emotodic Ilapaydpnong Awoiopdtov
[potepordtrag v Eyypaen yio ayopd Metatpéyipmv A&oypdemnv Evieyvuévovr Kepoahaiov kot g
oLVOOEVTIKNG emtayng Bo Oswpeitor eyyomon Ot 1 emtayn Bo pmopel vo mAnpwbel dtav ovt
TOPOVCLOOTEL. Xg TEPINTOON MOV 1M EMTOYY EMOTPAPE amAnpotn tote Ba BewpnBet 611 0 Kdtoyog dev
&xet eyypooel yio Metatpéyipa A&dypapa Evieyopévou Kepaaiov.

Inuelidvetat 0Tt o1 ETeVOVTEG Yo VO GUUUETEXOLY otV €kdoon Metatpéyipov Agoypdowv Evicyopévou
Kepalaiov mpémel va tnpovv evepyd Mepida Emevovti kou Aoyaprocpd A&idv oto XAK mpokeiévoo va
rkatayopnfovv ta Metatpéyipa A&dypaga Evicyvpévou Kepaiaiov mov Ba anokticovv. O kKmdudg
apBpog g Mepidag Emevovti kot o apBpog tov Aoyaplacpod A&idv o avaypdeoviar otnv aitnon
gyypaonc. Emiong ot emevdvtéc mpémer va opilovv 10 Xeproty mov embopodv yio ta MetaTpéyipo
A&oypaga Evioyopévon Kepolaiov mov Oa tovg katavepnfovv, GupmAnpdvovtag Tov Kmdikd tov aptdpud
oTNV aitnomn eyypoene. XTnv TEPItT®OON KUTd TV 0moio. 0 eneVOLTNG Ogv opicel Xeploth oty aitnon
gyypaeng 10te 100 Metatpéyipa A&oypaga Evioyvpévov Kepakaiov tov 8o miotwbodv otov Edwkd
Aoyoaplacpd e Mepidag tov, Tov omoiov Xeipiotig eivar to Xpnpoatiotiplo A&iov Kompov.

H katdBeomn g Emortoing Hopoaydpnong Awaiopdtov Ipotepardtntog yio Eyypaen kot n amodoyn tov
npocpepdpevoy Metatpéyipov Afoypdoov Evieyvpévovr Kepaiaiov pe v vrmoypaen tov Katdyov
Kafotd v amodoyn tov Metatpéyipov Adoypdeov Evioyvpévov Kepalaiov apetdicinn.

O Kdaroyxog Awawwpdrov IIpotepardottag yioo Eyypoaen oty ékdoon tov Metatpéyipmv A&oypaemv
Evioyvpévouv Kepaiaiov pmopet, av to embupel, va eyypagel yio pépoc twv Metatpéyipov AEoypaemv
Evioyopévouv Kepolaiov omd avtd mov tov ovaioyodv pe Baon ta Awkoidpata [Ipotepatdtntag mov Ha
oV &yovv mopoayopndel. Xe tétola mepintwon Oa mpémel vo mopovsidcel v Emetoln [Mapaydpnong
Awoopdtov [Mpotepaidmrag Yo Eyypoen, apod Tponyovpéves GOUmANP®OGEL Kol DITOYPAWEL T GYETIKT
Emotoly Topoydpnong yw to orrodbpevo mocd tov Metatpéyipov  A&oypaeov Evicyvpévou
Kepolaiov mov embopel va eyypoaesl ko xatafdrer to avtictoyo tiunpo ot Pdaon tov €1 avda
Meratpéyipo A&idypaeo Keparaiov, ite oe petpntd gite pe v kataforn Metatpéyiav Xpeoypdpov
2013/2018, Metatpéyipov Afoypdoov Keparaiov kot Agoypdoov Keparaiov 12/2007 tg Tpanelog
avtioToyNG OVOUaCTIKNG a&iag.

H édoxnon tov Awoiopatog Ilpotepodmrag yo Eyypaen kot n winpopn and tov Kdbroyxo tov
avtioTolyov Tnpatog tov Metatpéyinov Aoyphowv Evicyouévouv Kepalaiov anotelel anodoyn g
TpocPopdc pe Pdon Tovg 6povg Tov Tapdvtog Evnuepotikov Aeitiov kot tov Kataotatikod g
Etoupiag. Av o tipnpa yro doknoen tov Atkamwopdtov lpotepaotntog Yo Eyypaen site og petpntd
gite pe ™v kotopory Metatpéiyipov Xpeoypaeov 2013/2018, Metatpéiyipov Agoypdoov
Kegparaiov kar Awoypdoav Keparaiov 12/2007 tng Tpdanelac avricTtoiymng ovopastikig afiag o&v
kotopinfei and 10 Awarovyo péypr Tic 1.30 p.p. g Terevtaiog Hpuepopnviag eyypaens yia tovg
Awarovyovg oni tig 17 Maiov 2011 1 mpoc@opd avt 0a Bempeitar 4T1 dev £xer yivel amodektn.

(ii) Awdwkaocio Aoknong Aworopdatov Ipotepardtnrog Yo eyypaen oty EALada
H IIepiodoc Acknong tov Awonopdtov [Ipotepatdtntag yio yypaen yia Toug Awcarovyovs otnv EALGda

opietar amd t1g 27 Anpihiov 2011 péyxpr i 17 Maiov 2011. Tehevtaio Huepopnvia Acoknong eivor n
17 Maiov 2011 péypt tig 1.30 p.p.
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Ot Emotoréc [Tapaydpnong Awaiopdtov [potepatdtrag ya eyypaen 1 onoio O arnotekel aitnon yio
gyypan otig omoieg Oo avaypdeovior petald GAAov o apipdc Awowopdtov Ilpotepatdotntag yio
Eyypaon mov oavadoyel og kdbe Awkatodyo Oo toyvdpounbovv otig 20 Azmpiiiov 2011. Ot Awaiodyot
pétoyor Ba €yovv T duvvarotnre va ortnBodv peyokvtepo apBud Metatpéyipov  A&oyphomv
Evioyvpévov Kepolaiov amd ekeivo mov tovg ovaioyel Kot tovg €xel mapaympndel oto {610 €vtumo
aitong, pe Paon m Swdkacio dbeong mov meprypdpetar oto Mépog IV. Iaveo oto 610 €vrumo
aitong, Ba dlvetaw emiong m odvvarotnTa 6TOVG Awkonodyovg va artnfodv  pKkpodTEPO  apBUo
Meratpéyipov Agoypdoov Evioyvpévov Keparaiov omd ekeivo mov tovg avaloyet.

Xmyv aimon yw yypaoen Ba divetar n duvardotta oe Kabe Atkarovyo va emAélel Omwe dAa 1 HEPOG TV
Mertatpéyipov Afoypaonv Evioyvpévov Kepalaiov ywo ta omolo vmoPdiAer aitnorm ekdobovv oe
Aordpra Apepwcng. KéBe Awcaiovyog o omolog emiéfer Omwc ko M pépog taov Metatpéyipnmy
A&oypapav Evioyvuévov Kepolaiov mov o tov mapaywpnBodv ekdobodv oe Aordplo Apeptkng, Ba
TPEMEL EMIONG VO CUUTANPAOCEL GTNV aiTNoN KOTd OGO emMBLUEl GE TEPIMTOON U KOVOTOINGNG TOV
gMdyotov opiov twv $50ek. mov amarteitarl Yo Ty ékdoon Metatpéyipnwv ALoyphonv Evicyvuévov
Kepolaiov oe Aoldpio Apeptkng 10 mocd TG aitnong tov mov apopd Metatpéyiua A&dypaga
Evioyvpévov Keparaiov oe Aoddpio Apepikng tov mapaympndel oe Evpd 1 axkvpwbei. Katd to kieioyio
TOV gyypapav Kot voovpévov otL 1 Tpdmelo o mpofel oe €kdoorn tov Metatpéyipov A&oypapov
Evioyvpévov Keparaiov oe Aoddpia Apeptkng M oxetiky katafoAr (oe LeTpnTd 1 HE TNV KATOBOAN
Mertatpéyipov Xpeoypdoov 2013/2018, Metotpéyuov A&woypdoov Kepaiaiov xor A&oypdoonv
Kegpahaiov 12/2007) 0o petatponel e Aoddplo Apepikng pe Baon tn cuvaAlaypatikn wotyio €:$ g
avagépetoar mo mhvo. Onowdnmote KAaopatikd vroérowmo Metatpéyiumv Afoypdowv Evieyvpévov
Kepalaiov katd ) petarpony| tov Awardpatog [potepaidtrag and Evpd oe Aoddpia Apepikng dev Ba
mapayopnBovv kat o ayvoovvrat.

H eyypaon oty ékdoon tov Metotpéyiuov A&oypdomv Evieyvuévov Kepoioiov ot Bdaon tov
Awoopdtov Tlpotepardntog yio eyypaen oty ékdoon mov Ba Exovv moapoywpndel oTOLG
gyyeypoppévoug petdyovg kot v Huepounvia Apyeiov g Tpamelog xatd tig 12 Ampidiov 2011 6a
YIVETOL KOTA TV ®G AVO TEPL0d0 MG 0KOAOVO®GS:
e o¢ onotodnmote kotdotnpa s Tpanelag Kompov, 1
o Léom TV YePoTOV (ekTog Tov EAAnvikdv Xpnuoatiompiov (EXAE)) tov Aoyoplacpdv a&idv
(xpnurotiotnplokn etoupio 1| OELATOPOAAKOC) LLE TV TPOCKOULGT) TOV CGYETIKOV SIKOLOAOYNTIKMV
Kot EpOGOV GLVLVEL TPOG TOVTO O XEPLOTAG.

Ot emtayég pmopodv va mapovolactovv yuo e€apyvpwon amd v Etoupia poig mapainebovv. H
CUUTANP®GCT KOl VTOYPOEN TNG OITNONG EYYPAPNG TOV OVAPEPETOL KOTMTEP® KOl TNG GLVOIEVTIKNG
enttayng Oa Bewpeitor eyyomon otL 1 emtoyn Oo pmopei va mAnpwdel Otav LT TOPOLCINCTEL. XE
TEPIMTOOT OV 1 EMLTAYN EMOTPOQEL anAnpmtn tote B OswpnOei o611 0 Kdtoyog dev €xet eyypapel yia
Mertatpéyipo A&idypaeo Evioyvpévovr Keparaiov ot Pdon tov Awoopdtov [potepoaidtroag yuo
Eyypaoen mov tov £xovv mapaympndet.

lNo mv doxnon tov Awamopdtov IIpotepatdtntag yio eyypaer, ot Awowodyor 6o mpémer vo
CUUTANPDOGOVV T GYETIKN OATNON EYYPOPENG KOl VO TPOSKOUIGOVV:

(1) Tov apBpod poporoykov tovg untpdov (AOPM),

(i) v aoTuvopKy Tovg TavTdTNTA 1| Srefotiplo,

(iil) v ektdnowon otoyeiowv ZAT,

(iv)  PePaioon déopegvong tov mwocod TV Metatpéyiumv  Xpeoyphoov 2013/2018 1 tov
Metatpéyipmv  A&loypaenv Keparaiov g Tpanelag Kompov 10 omoio mpotibevior vo
katafdiovy g avtmapoyn vy to. Metatpéyipo A&dypaga Evieyvpévovr Kepodaiov. o v
maporafn g PePfaioong avtig Ba mpémel va amevbivoviat: (o) 0T YEPLOTH TOL AOYOPLOCLOD
a&lov toug (ypnpatiotnplakn etapia 1 Ogpatopdrokag) 1 (B) omv EXAE, av ta Metatpéyyia
Xpeoypapa 2013/18 kot to Metatpéyipa A&dypapa Kepolaiov tovg Bpickoviar otov €101k
Aoyaplacpod oto ZAT.

Toviletm 611, 6601 emevovTéc B0 KaTafdrovy g avTITAPOYN YO €YYPUPY] GTNV TOPOVCO £KOOGT
Meratpéyipov A&oypapov Evieyopévov Kegoraiov, Metatpéypo Xpedypopa 2013/18 1
Meratpéypo Aoypapo Keparaiov ta omoio givor kotayopnpéve 6to ootnpo Aviov Tithov
(ZAT) tov EAnvikov Xpnpotietypiov (EXAE), 0o npéner onwoonmote va mpofoiv 6g décpgvon
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TV Meratpéyipov Xpeoypaoov 2013/2018 1/xor Metatpéyipov Adwypaeov Kepalaiov tovg
ave€dpmta and 1o av 0o vrofdrovv TV aitnoi] Tovg oty Kvmpo 1 otnv EALdda.

Emonpaivetor 6Tt T Metatpéyipa Xpeoypogo 2013/18 wor to Metarpéyipo A&0ypagpa
Ke@araiov mov dev Ba deopevtovv 6TOS ava@épeTor mo TAve ogv Ba gival duvatév vo yivoov
UOOEKTA MG AVTITAPOYN] VLU EYYPOPT] OTNV TOPOVGH £KO06TN Kol 68 avTi) TNV wepintmon 1 Tpanela
Kvnpov dwatnpei to dikaiopa va aroppiyel Ty Aitnon Eyypagic 1 va dwegopomoncerl avaroyo to
atn0€v mTooo.

Eniong Ba mpémet va dnidvovuv (o) tov apBpod pepidag emevdvth ZAT, (B) tov apBpd Aoyoprocpod a&idy
2AT, xoi (7) Tov e£0V01000TNEVO YEPLOTI TOV AOYAPLAGHOD a&ldV.

Tavtoypova, 0o katafdrovv oc pneTpnTd 6c €181k6 hoyapraopd otnv Tpanelo Kdnpov v aéia TV
Meratpéyypov  Awypdeov Evieyopévov Keporaiovo (€1 ava Metatpéyipo A&iéypago
Evicyopévov Kepalaiov) yio 1o omoia emBuopovv va €yypa@odv 1| vo Katafdiovy ¢ avtiTipo
Merarpéyipo Xpeoypoeoa 2013/2018, Meratpiyipo A&dypaga Keporaiov kor A&oypoga
Kegaraiov 12/2007 g Tpanelac avricTorng ovopastikig adiac.

ErueldveTat OTL 01 ENEVOVTEG Y10 VO GUUUETEXOLY 6TV €kdoon Metatpéyipov Aoypdoov Evicyopévon
Kepolaiov mpénet va mpovv evepyd Mepida Emevovt kot Aoyaplacpd A&idv oto ZAT mpokeiévon va
katayopnfovv ta Metatpéyipa A&dypaeo Evieyvpévovr Kepaiaiov mov Ba amoxtioovv. O kmdukdg
apBpog g Mepidag Emevovtn kot o apBpog tov Aoyaplacpod A&idv o avaypdeoviar oty aitnon
gyypaoenc. Emiong ot emevovtéc mpémer va opifovv to Xeplot| mov embupodv yo to Metatpéyipa
A&oypagpa Evioyvuévov Keparaiov mov Ba tovg katavepnfovv, CLUUTANPAOVOVIOG TOV KWOOKO TOV

apBpo oty aitnon eyypaenc.

H xatédBeon g aitong eyypoeng kot n amodoyn tov mpoceepduevov Metatpéypov Agoypdoov
Evioyopévov Kepolaiov pe v vmoypoaen tov Katdyov kabiotd tv omodoyn tov Metatpéyipumy
A&oypaopwv Evioyvuévov Kepalaiov apetdicinn.

Ta Mertatpéyipa Xpeoypapa 2013/2018, Metotpéyipa A&oypaga Kepoiaiov war A&dypaga
Kepoaiaiov 12/2007 mov Ba katafAndodv o¢ avtimapoyn yio eyypaen ot véa £kdoor Tov Metatpéyipuony
A&oypdoov Evioyopévou Keparaiov g Tpdanelag Oo axvpwbBolv, kot n Tpdnela 6o madoet va éyxet
0TOLECONTOTE VILOYPEDTELS OoYeTKd pe avtd. H Tpdanela Oa katafddrel yia v mepiodo amd 1 Iavovapiov
2011 péxpr 17 Moaiov 2011 tovg dedovievpévoug tokovg Tv Metatpéyipmv Xpeoypdowv 2013/2018,
Mertatpéyipov A&oypaoav Kepaiaiov kat yio v mepiodo amd 20 Maptiov 2011 péypr 17 Moaiov 2011
Tovg dedovAevpévong Tokovg tov A&oypapov Kepaiaiov 12/2007 ta omoia Oo yivouv amodektd mg
avtmoapoyn oty ékdoon Twv Metatpéyipav A&oypaewv Evicyopévov Kepaiaiov.

O Kdroyog Awaropdtov Ipotepardtntog yioo Eyypaer pmopei, ov to embopei, va aoknogl uépog tmv
Awoopdtov [potepatdmmrag yio Eyypaen mov katéyet. Xe €010 nepintmon Ba tpénet va cuPTANpOCEL
KOl DTOYPAWYEL TNV OO EYYPAPTNG YO TO aTOLHEVO oGO Metatpéyipmv A&oypdemv Evieyouévov
Kepolaiov mov embopel va eyypoaesl ko xatafdrer to avtiotoyo tipnpo ot Pdaon tov €1 avda
Meratpéyipo A&idypapo Keparaiov, ite oe petpntd site pe v kataforn Metatpéyiav Xpeoypdpov
2013/2018, Metatpéyipmv A&oypdoonv Kepolaiov kot A&oypdoov Kepolaiov 12/2007 g Tpamelog
avtioToyNG OVOUACTIKNG a&iag.

H doxnon 1ov Awoubdporog Ipotepatdtrog Kot 1 TANPOUN OGmd TOV €MEVOLT TOL OVIIGTOLYOV
Tnpatog Tov Metatpéyipov A&oypaemv Evioyvpuévov Kepaiaiov arnoterel amodoyn g mpoceopdc
pe Paon tovg 6povg Tov Tapdvtog Evnuepmticod Agdtiov kot tov Kotaototikov g Etapiag. Av 10
Tipnpo (eite o perpnta cite pe ™V kotoPory Metatpéiypev Xpeoypaoov 2013/2018,
Meratpéyipov Agwoypaoov Kepohraiov kor A&wypaeov Keporaiov 12/2007 g Tpamelog
avtiocToyng ovopaosTiKig aéiag), Yo doknon tov Awkowopdrov Hpotepmdtnrog oev katafinbei
o6 tov Kdaroyo péypr tic 17 Mdaiov 2011 m mpoogpopd avty 0o Oswpeitor 6T dev £xer yiver
ATOOEKTT|.
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3. Avokoiveon AToTeAéoRATOS

H Tpdanelo 0o avakowdoel o anotéheoua g kdoong pe ypamt ovakoivowon oto XAK kot XA ot
HEG® TOL TOTTOV GOUP@VO, LLE TNV 1o}HoVoa VOoLoBEaia.

4. Emortoréc Hapaympnonc Metatpéyipov ASoypdoav Evicyopévoo Kegparaiov

Ot Emotorég TMapaywdpnong tov  Metatpéyipnmv Afoypdowv Evieyvpévov Kepoaiaiov 6o otaiovv
otovg Katdyovg tov Metatpéyipov Agoypdoov Evioyvpévov Keparaiov otig 30 Maiov 2011.
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IV. ATAAIKAXIA AITHXEQN TTA TH AIAGEXH METATPEYIMOQN AZEIOI'PAGQN
ENIZXYMENOY KE®AAAIOY IIOY TYXON AEN KAAY®OOYN AIIO TOYXZ
AIKAIOYXOYX KATOXOYX TQN AIKAICMATON ITPOTEPAIOTHTAX I'TA ETTPA®H
XTHN EKAOXH TQN METATPEYIMQN AZIOTPA®QN ENIZXYMENOY KE®AAAIOY

e TePITT®OON TVYXOV UN KAAVYNG TG GLVOAKNG £kdoong Tav Metatpéyiav A&oypdewv Evieyouévov
Kepoalaiov and toug Atkatodyovs 1o Atokntikd Zvpovito Ba drabécet Ta Tuyov adidbeta MetaTpéyya
A&oypaga Evicyopévou Kepotaiov katd v amdivt Kpion Tov.

IIpoc 10 oxond avtd Ba axorovdnbel Stadikacio VIOPBOANG CYETIKAOV OVEKKANTOV OUTNCEMV EYYPAOTS
otmv EALGda kot Kompo eyypagnc and evorapepdrevous enevoutés (Letdyovg | un) moapdrAinia pLe v
nepiodo tov Metatpéyipov Afoypaenv Evioyvpévovr Kepaiaiov omd tovg Awaiovyovs. Armoelg
UtopoV vo, VofAAovy evOlOPEPOUEVOL ETEVOVTEG, LETOYOL N UT], TEPIAOUPOVOUEVOV KOl TOV KATOY®V
tov Metatpéyipmv Xpeoypaoov 2013/2018, Metotpéyiuov Agoypdoov Kepaiaiov kot A&oypdeny
Keparaiov 12/2007, kotoGAAOVIOC TO OVTIGTOLXO TOGO TG OTALTOVUEVIG OVTITOPOYNG EITE GE LETPNTA
gite pe mv katafoin] Metatpéyipov Xpeoypaowv 2013/2018, Metatpéyipov Aéoypdoav Kepaiaiov
kot A&oypaonv Keparaiov 12/2007 g Tpanelog avtiotoyng ovopaotikng a&iog. Ztnv Katavoun Tov
addfetov Metatpéyipnmv A&oypaemv Evioyvpévov Kepolaiov 6o 600el mpotepatdtnta 611G OITHGES
Y €Yypaer] omd TOLG KATOYOLS TV volotdusvov Metatpéypov  Xpeoypdoov 2013/2018,
Meratpéyipov Agoypdoov Kepalaiov kat A&oypaemv Kepaiaiov 12/2007.

I'a okomote g duabeong toydv adbbetov Metatpéyiuov Agoypdoov Evioyvpévovr Kepaiaiov ot
VROPOANG aTHoE®V amd EVOLPEPOUEVOLS emeVOLTES, I T Awdbeons tov adidbetwv Metatpéyinmv
A&oypdoov Evicyouévou Keparaiov €xet kabBopiobei amd 1o Atoknticd Zvppovito g Etarpiag oto €1
®¢ M ovopootikh atio tov Metatpéyipumv ASloypaenv Evioyopévou Kepoaiov.

H Tpémelo mpoopépel v emAloyn] oTovg emevOLTEG OV €MBLUOVY VO GUUUETAGYOLY GTn dlodiKacio
dudBeong toyxov addbetov Metatpéypov A&woypdowov Evioyopévov Keparaiov va gyypagodv yio
Meratpéyipa A&oypapa Evioyvpévov Keparaiov exdopéva oe Aordpra Apepkng. Kotd v eyypaon
Kot vOOupévou 60Tt 10 ottodpevo mocd agopd oviodlayn Metatpéyipmv Xpeoypaemv 2013/2018,
Meratpéyipov ALoypdenv Kepolaiov kot ASoypdoov Keparaiov 12/2007 1| o artntig kKatafdAlel To
attovpevo mocod ce Eupd, 610 KAgiowo tov eyypapdv avtd Bo petatpanel oe Aohdplo Apepikng Kotd
™V 1oyvovca cuvaAlaypatik tootion €:$ koatd v muepounvio €kdoong Tev MetaTpéyiuoy
A&woypdoov Evioyvpévov Keoporaiov. H Tpdanela Oo mpoPel oe oxetkn avakoivwon koatd tnv
Hpepounvia ‘Exdoong tov Metatpéypuov Agoypdowv Evieyvpévov Kepaiaiov yio t cuvaAioypotikn
wootipia €:$ mov Oa yproonomoet og Tepintmon £kdoong Twv Metatpiyiunv A&oypdonv Evicyvuévon
Kepariaiov oe Aoldpra Apepikng. Omotadnmote khoopatikd vroéroummo Metatpéyipoy A&oypaemv
Evioyopévov Kepoloiov Kotd TV HETOTPOTT TOV GUTOVUEVOL 0600 0mtd Eupd og Aordpio Apepikng dev
0o mapaympnBovv kot Ba ayvoovvtar. H Tpdmelo 6o mpoPei o éxdoon tawv Metatpéyipov ALoypaemv
Evioyvpévov Keporaiov oe Aoddpia Apepikig vooupévoy OTL ot authoElg KaBME Kot 1 TEAKT KATOVOU
tov Metatpéypov A&loypaemv Evioyvpévov Kepoiaiov otovg Atkaiovyovg kot Aoutovg aitntég Ba
vrepPaivovv ta $50ek.

Avadoyog vmevBuvog elompoéng TG ovIUapoyNG Y €yypouen ortn ékdoon Tev MetaTpéyiuov
A&oypaoov Evicyopévov Keparaiov tng Tpamelog eivar m The Cyprus Investment and Securities

Corporation Limited.

1. Aunocsic am6 1o gupv KOwé Y TVX6V adwaBeTa Metarpéypo A&bypaga Evieyvpévov
Kegaraiov

IIepiodog 01G0g0MS TOL 0OLGOETOL VTOAOimOV MeTaTpéyipov Aoypdoav Evicyvpévouv Kegporaiov
H mepiodog dtéBeonc tuydv adidbetov vroroimov Metatpéyipmv Agwoypdowov Evicyopévov Kepaiaiov

Ba Ste&ayBel mapdAinia pe v mepiodo eyypapng tov AkatoOywv HeETOX®mV dNA omd Tig 27 Ampiiiov
2011 péypr g 17 Maiov 2011.
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Awdwkacio artiicemv Eyypaoig

Avéxkinteg artnoelg yo. Eyypaen yuo toxdv adidfeta Metatpéyipa Adypapa Evieyvpévov Kepolaiov
amd 1o gupld kowod mepthapfavopévav tov Katoyov tov Metatpéyipov Xpeoypdeov 2013/2018,
Meratpéyipov Agyphoov Keparaiov kot A&oypdemv Kepaiaiov 12/2007 mpéret vo vroPdAiioviol 6
Yopotd €vtumo aitnong 1o omoio Bo Ppioketar oe dha To Kotaopata tng Tpdrnefag Kdnpov oty
Kompo kot EAAGSa.

Ot enevovtég mov Bo voPAAoLY OVEKKANTES OUTNOELS Yoo €yypoen ota Tuyov adiibeta Metatpéyia
A&oypaga Evioyvpévov Keoporaiov 6o eyypdoovior v Metarpéya A&dypoaga Evicyvpévov
Keparaiov pe Baon ™ ocvvolkn tovg o&io oe Evpd (€), pe Tym Aidbeong €1 avd Metotpéyyio
A&16ypago ovopaotikhg a&iag €1 katafdAlovtag T0 ovTIGTOYO TOGO TNG OTALTOVIEVIG AVTITUPOYNG, EITE
oe petpntd eite pe v kotoPorny Metatpiyipov Xpeoypaeov 2013/2018, Metotpiyipov
A&wypaoov Kegpohaiov ko Awypaoov Kegoraiov 12/2007 g Tpdanelog avriotoyymg
ovopooTtikig atiag.

XTI avEKKANTEG QUTNOELS Yo €yypaer] ota tuxdv adidbeto Metatpéyipa Afwdypaga Evioyvpévov
Kepaiaiov Ba divetar n Svvatdtnta oe kdOe emevdvth va emdélel Omwg Oha 1 Lépog Twv Metatpéyipmy
A&oypapov Evioyouévov Keporaiov yio ta onoia vroPdAdier aitnon exdoBovv ce Aoidpia Apepikns.
KdaBe emevévtc o omolog emiélel Omwg dha M pépog tov Metatpéyimv A&oypapov Evicyvuévov
Kepoalaiov yw to omoio vmoPdrier aitnomn exdoBodv oe Aoldpra Apepwkng, Oa mpémer emiong va
CUUTANPDOGEL GTNV OiTNOT KUTG TOGO EMOVIEL 08 TEPITTOOT UN IKAVOTOINGNG TOV EAGYIGTOL Opiov T®V
$50¢ek. mov amonteiton yuo v £kdoon Metorpéyipmv Aéoypaenv Evicyvuévov Kepolaiov o Aoddpia
Apepikng, onotadnmote Metatpéyya A&dypapa Evieyvpévov Keparaiov tov mapaympnbovv Baon g
TEMKNG KATOVOUNG, TOL Topoywpnbodv ce Evpd 1 kotd méco embupei 1o mocd g aitnong tov mov
apopd Metatpéyipa A&idypaea Evieyvpévoo Kepaiaiov oe Aoddpia Apeptkig axvpmbet.

H eyypaon| omv ékdoon tov Metatpéyipnmv ASoypdemv Evioyvpévov Kepaiaiov Ba yiverar katd v
®¢ Ave TEPi0do MG aKoAoVBMC:
v Konpo:
e &g onolodnmote katdotnua ¢ Tpanelog Kompov.
v EAAGSa:
e o¢ onotodnmote kotdotnpa s Tpanelog Kompov, 1
o Uéom TV YEPOTOV (ekT0g TV EAMAnvikdv Xpnuatiompiov (EXAE)) tov Aoyaprocpdv a&iov
(xpnuotiotnplokn etoupio | OEUATOPOAAKOC) HE TNV TPOCKOUIGT] TMV GYETIKOV SIKOIOAOYTTIKMV
KoL OGOV GLVOVEL TPOG TOVTO O YEPIGTIG.

INo v eyypaen oty ékdoon tov Metatpéyipnmv A&oypaemnv Evioyopévou Kepotaiov otnv EALGSa, o1
EMEVOVTEG B0l TPETEL VAL GUUTANPDGOVVY TN GYETIKN GUTNON EYYPOPNG KOl VO TPOGKOUIGOVV:

(i)  tov apBud eoporoykod Tovg PnTpdov (AOM),

(il) TNV aoTLVVOLIKT TOVG TAVTOTNTO 1] defaTiplo,

(iii)) v extOn®on otoyeiov AT,

(iv) 1t PePpaioon odéopevong tov mocoy TOV Metatpéyuev Xpeoypdowv 2013/2018 ko
Mertatpéyipov A&oypdemv Keporaiov g Tpamelog Kompov 10 omoio mpotiBevtor va
katafdiovv og aviumapoyn v ta Metatpéyipa A&dypapa Evioyvpévou Keparaiov. o v
maporafn g PePaimong avtg Ba Tpémet va amevBivovtar: (o) 6TO XEPLETH TOL AOYOPLOGHLOD
aflov toug (ypnuatiotnplokn etapio 1 Bepoatoevraxag) M (B) omv EXAE, av ta
Metazpéyipo Xpedypaea 2013/18 ) ta Metatpéypa A&dypapo Kepaaiov tovg Bpickovon
otov €101k6 Aoyaproopd oto XAT.

Toviletor 611, 6601 eMEVOLTEG B0 KATAPALOVY OG AVTITOPOYY YO EYYPUPY] GTNV TOPOVOO £KOOGT
Meratpéyipov A&ypapov Evieyvpévov Kegohaiov, Meratpéyripo Xpeoypagpa 2013/18 km
Merarpéyipo A&oypaga Keparaiov ta omoia civan katayopnpéve 61o Tvotnpe Aviov Tithov
(ZAT) tov EAvikov Xpnpotiotnpiov (EXAE), 0o npénel onwodnmote va mpofovv 6g déopgvon
Tv Metatpéyipov Xpeoypagoov 2013/2018 ko Meratpéyipov Aloypdoov Keparaiov Tovg
ave€dptta and 1o av 0o vrofdrovv TV aitnoi] Tovg oty Kvzmpo 1 otnv EALGda.

Emonpaiveror 6t Metatpéyipo Xpedypoopa 2013/18 ko Metatpéyrpa Aéypoaga Kegparaiov mov
dogv B0 deopevtolv Ommg avagéperor mo mave doev Ba givor dvvaTév va YivOUV 0m0dEKTH MG
OVTUTAPOYN] Yo EYYPAQN otV Tapovca £kdoon kol o€ avth TNV mepintoon N Tpdanela Konmpov
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dwutnpeil To dikaiope vo aroppiyer v Aitnon Eyypaeig 1 ve dwepopomonjcsl avaroya to artn0<v
0G0.

Xmyv katavoun Tov addfetov Metatpéyipov  A&oypdemv Evioyopévov Kepodaiov 0Oo o0l
TPOTEPALOTNTO. OTIS OUTNOELS YO EYYPOPY] Omd TOLG KOTOXOVS TV VPOTAUEVOV Metatpéyipwmy
Xpeoypdowv 2013/2018, Metatpéyipov Agoypdoov Keporaiov kot A&oypdemnv Kepaiaiov 12/2007.

Ta Metatpéypa Xpedypapa 2013/2018, Metorpéyipo A&dypapa Keporaiov kot A&idypoapa
Keopaiaiov 12/2007 mov Ba katafinbodv o¢ avrimapoyn yio eyypaen ot véa £kdoor tov Metatpéyipuony
A&woypdoov Evioyvpévov Keparaiov g Tpdnelag 0o axvpwbBolv, ko n Tpdnela 6o madoet va éyxgt
OTOLECONTIOTE VILOYPEDTELS oYeTIKE e avtd. H Tpanela Oa katafddrel yio v mepiodo amd 1 lavovapiov
2011 péxpr 17 Moiov 2011 tovg dedovAevpévong tOkovg tv Metatpéyiov Xpeoypdoov 2013/18,
Metatpéyipnmv A&oypaomv Kepaiaiov, kot yio tnv mepiodo and 20 Maptiov 2011 péypt 17 Maiov 2011
ToVg ded0VAEVIEVOVG TOKOVG TV A&loypdemv Kepoiaiov 12/2007 to omoio o yivouv amodektd oG
avtmopoyn oty £kdoon Tov Metatpéyav A&oypdenv Evieyopévou Kepaaiov.

Inueidvetat 0Tt o1 ETeVOVLTEG Yo VO GUUUETEXOLY 6TV €kdoon Metatpéyipov Aoypdowv Evicyopévou
Kepolaiov mpémet va mpodv evepyd Mepida Emevovtn kot Aoyapracpd A&idv oto XAK 1 oto ZAT
mpokeévoy va  kotoyopnfodv ta Metatpéyipa  A&woypapa Evioyvpévov Kepaiaiov mov Ba
aroktoovv. O Kmdkog apduds g Mepidag Enevévt kot o apBpog tov Aoyaplacpod A&udv Ba tpémet
va avaypaeovtal otnv oitnomn eyypaenc. Emiong ot emevdvtég mpémer va opifovv to Xeptot mov
emBopovv yo T Metatpéyiua A&woypapa Evioyvpévov Kepahaiov mov 6o tovg katavepnfovv,
CUUTANPOVOVTAG TOV KOIIKO Tov aplfud oty aitmon eyypoaens. ZTnv mePImTOon Katd Ty omoin o
enevouTG dgv opioel Xeplot oty aitmon eyypaeng tote ta Metatpéyipa A&idypapa Evieyvpévov
Keparaiov tov Oa motwbovv otov Edikd Aoyoplooud g Mepidog tov, tov omoiov Xelplotig givat to
Xpnuatwotplo A&uov Kdnpov / EAnvika Xpnpotiotipia.

To adiéBeto mocd Tv Metatpéyipov Agoypdopov Evioyopévou Kepolaiov Ba mapaympndet katd v
amolutn Kpion Tov Awountikov Xvppoviiov g Tpaneloc. e mepintwon mov AiTHoES TOL VITOPAN OOV
amd un Hetdyovg kot Oeskovs emevOLTEG e KaTafoAn TOV avTiTILov o€ PETPNTE, OV kavomotnfovv
TAMPOG 1 HEPIKDG TOTE TO KatafAnfév moocd (ohdkAnpo M pépoc) Ba emotpagel pali pe tovg
dedovievpévoug toKovg vroloylduevo oto 6,50% oe emown PBdon (wg to emtoko g IIpdng
ITinpourg Toxov ya v ékdoon og €) yuo v mepiodo 18 Mafov 2011 péyxpr 30 Maiov 2011 pe v
£Kdoon ENLTAYNG 1 LE EMOTPOPN 6TO0 AoYopLoopd mov Ha VITOdEIEEL O ALTNTAG WG Ol OYETIKEG 0dNYieg otV
aitnon ylo €yypaen. e mepinTtmon TOL AITHGES 7oL LIoPANBovV amd pn petdyovg kot Oecuikohe
€MEVOLTEG pe KataPfoAr tov avtitipov pe Metatpéyiua Xpedypopo 2013/2018, Metatpéyipa AEOypapa
Kepoiaiov kot A&oypapa Keeoroiov 12/2007 g Tpdamelog avtiotoyng ovopactikng a&iog, dgv
KavomotnBovy TANPOS 1 Lepkdg ToTe Ta. Metatpéyipa Xpedypagpa 2013/2018, Metatpéyipo AEdypapa
Kepoiaiov kot A&dypoagpo Keparaiov 12/2007 mopapévouv otovg KoTOYOVG TOVG HE TOVG LoYDOVTES
Opouc.

2. Avokoiveen AToTeAécpoTog

H Tpdanela Bo avaxowvdcet 1o amotéhespa g ékdoong pe ypomtn avokoivoorn oto XAK kot XA xot
HEG® TOL TOTOL CVUPVA. [LE TNV GYVoVoa vopobeaial.

3. Emotoréc Mapaydpnong Metatpéiyipov Afoypdoov Evieyvpévov Kepaiaiov

Ot Emotorég TMapaymdpnong tov  Metatpéyipnmv A&oypdopav Evioyvpévov Kepolaiov 6o otaiovv
otovg Katoyoug tov Metatpéyipov Agoypdeov Evioyvpévov Keparaiov otig 30 Maiov 2011.

V. ATAGEXH AATAGETQN METATPEYIMQN AZEIOTPA®QN ENIXXYMENOY KE®AAAIOY

H Etopia o dikaovton, eviog 14 epydoipov npepdv and v tehevtaio npepounvia vwofoing atioemv
v Eyypaoen omv ékdoom tov Metatpéyipov A&oypdoov Evioyvpévov Kepoaraiov, vo mpofel oe
dwbeon  OAwv 1 pépouvg tov Metatpéyiuov Afoypdewv Evicyopévov Kepoioiov mov dev €xouvv
kaAveOel katd v [epiodo Eyypaenc. H tuyov d1dbson tov Metotpéyiuav Aoypdemv Evicyouévou
Kepaiaiov Oa yivel otnv ovopacTikh tovg a&ia.
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1.0 TENIKEX HAHPO®OPIEX

H Tpdmnelo Kdnpov Anpocio Etaipio Atd 18p0Onke otnv Kompo 10 1899 kar petotpdnnke og onpoocio
gtaipia to 1930 coppava pe tov kumplakd [epi Etatpeidv Nopo 18/1922 pe apBud eyypaong 165.

H Tpdanela eivar o nyetiKodg xpnUaTooKovopKos opyovicpog otny Kompo, pe duvapkn mopovsio otnv
EALGOa kot pe dpaotnprotnteg oto Hvopévo Baciielo, To Channel Islands, v Avotpairia, T Pocia,
Povpavia kot nv Ovkpavia.

H Tpanela Aeitovpyel pe adsa g Kevrpwng Tpdmelag g Kdmpov kot vrokeitor 6to puBUioTikd Kot
emonTikd pOLo g Wiag Apyns.

To Zvykpotnpa Tpanelag Kompov npocpépet onpepa évo evpy GAGLLA YPNILOTOOIKOVOUK®OV TPOTOVI®mV
K0 VINPECIOV TOV TEPLPAVEL TPATECIKES VANPEGIES, XPNIATOOOTIKEG PIGODOELS, VANPEGIES PAKTOPLYK,
APNHOTOETEVOVTIKES VAN PEGIES, OLOYEIPIOT) KEPAANIMY KOl AGPAAEIEG YEVIKOD KAGOOL Kot KAGSOoL {m1C.

To pepidro ayopdg g Tpanelag otig katabéoelg kot yopnynoeig otv Kompo, tepihopfavopévov tmv
GUVEPYOTIKOV TICTOTIK®OV Wpupdtov, avépyetor ot 31 AskepPpiov 2010 oe 31,4% wou 27,5%
avtioTorya, evéd otic 31 AekepPpiov 2009 oe 28,1% Kon 27,5%, avtiotoya' . H Tpamelo Aertovpyei 143
Kataotipato oty Kompo.

H Tpanelo enektdOnie oty EAAGSa and to 1991. H duvopikn eméktacn tov epyociodv e Tpanelog
omv EAAGda dpytoe to 1999. H Tpanela Aettovpyet 185 kotactmpata otnv EAALGda. To pepidio ayopdc
¢ Tpanelog otic katabéoelg kot yopnynosilg otnv EALGSa otig 31 Aexepfpiov 2010 avépyeton og 4,2%
Ko 4,2% avtiotowya, evod otic 31 AekepBpiov 2009 oe mepinov ot 4,0% ko 4,0% avtiotore. H Kdmpov
Leasing, Quyatpiki] gtaipio Tov ZuykpoThipotog ov Asttovpyel oty EAAGSa, katéyel tn devtepn Oéom
oV ayopd otov topéa leasing (16,5% pepidio ayopdg otig 31 AekepBpiov 2009°).

H Tpénela €xel edparmoel v mopovcio g 6to Hvopévo Baoilelo, dnov Aettovpyel pHécm 1€664pmV
KOTOGTNHLATOV.

H mapovoio tov Zuykpotipatog oto eEmteptkd evioyvinke mepattép® to 2000 pe ) Aettovpyio TApoOLG
eEaptnpévng tpanelog oty Avotpaiia, 1 oroia Asttovpyel dikTvo 12 KaTACTHUATOV.

Tov Méptio tov 2007, n Tpanela emektdOnke ot Povpavio pe v mapoyn vanpeciov leasing. Tov
IovAto Tov 2007, Aertovpynoe to TpadTo tpomelkd katdotpa g Tpdrelag oto Bovkovpéott kat onpepa
0 0plOpOg TOV KoTooTNUATOV avépyetal o€ 12.

Ao tov Avyovsto tov 2007, to ZuykpOTNHO, VAOTOIOVTIONG TO GTPOINYIKO EMYEPNOIOKO TOL TAGVO,
enextabnke ot Pwoio péom Buyatpkng etarpiog kot anotélece Tov TpdTo EAANVIKG Tpomelikd opido
mov dteicdvoe ot Poou) ayopd. Tov Oktdfpto tov 2008 10 ZuykpOTNLO EVIGYLOE TNV TOPOVGIK TOV
ot Poowmn ayopd pe v egayopd tov 80% tov petoyikod kepaiaiov g Poowrg CB Uniastrum Bank
LLC, n onoia edpevet otn Mooy kot Stabétet diktvo 211 kataommpdrtov ot Pocia og 48 enapyiec.

Tov Mduo tov 2008, | Tpdnela e€aydpace to 97,2% tov petoyucol keporaiov g Ovkpovikng tpamelog
PJSB Bank of Cyprus (mpamv JSC AvtoZAZbank) kot Tpoydpnoe oty mapoyr] Tpanellkdv vInpectdv
omv Ovkpavikr ayopd. Tov Aegkéuppro 2010 n cvppetoy tov Xvykpotiuatog oty PJSB Bank of
Cyprus avepyotav og 99,7% kot eni Tov Tapdvtog Aettovpyel HEc® 27 KOTOOTNUATOV.

! Iy Soykpémqua Tpdmeloc Kompov faoer ororysioov Kevipixic Tparelag the Kompov.
Ipyn: Zoyrpotnuo. Tpamelag Kompov Baoer ororyeioov Tporélns e EAAddag.
Iyn: Zoyrpotnuo. Tpamelag Kompov Paoel ororyeiomv oyopag.
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To Zentéuppro 2009 ot eraipieg Cyprus Leasing LLC xot Uniastrum Leasing LLC cuyymvebnkav xon
dnpovpynbnke m etoupion Leasing Company Uniastrum Leasing, 1 omoio mop€yet ypnUOTOSOTIKES
pisfooeig ot Pooia kot givar 100% Buyotpiky tov TuyKpoTiLoTog.

Koatd to 2009 to Zuykpotnpo mpoéfet oe peimwon Tov keparaiov g Buyatpikng etapiog LLC CB Bank
of Cyprus, n omoio petovopdotnke og Leadbank LLC o115 26 Iavovapiov 2010. Ztig 9 Iovviov 2010 to
2VyKpOTNHo OAOKANpmGE TV TdAnon Tov 100% tov petoycov kepoiaiov tng Leadbank LLC.

Tov Okt®dPpro 2010, to Awoikntikd ZvpfodAto Tov ZVYKPOTHHATOS AmoPAcice TNV &vapén Aertovpyiog
I'pageiov Avtmpooconeiog oty Ivdio, eved 1o Aexéuppro 2010 amopdoice ™ dnpovpylo tpamelikng
LOVAS0G 6TO YPNULATOOIKOVOIKO KEVTPO Tov Ntovpundl, Dubai International Financial Centre (DIFC), ota
Hvopéva Apafwcd Eppdra, n omoia Oa emkevipwbel oty avdantvuén dpactnplotitov Wealth
Management kot Private Banking.

Tov Iavovapio 2011, to Zvykpdtnuo vgypaye pvnuovio cvvepyasiag pe v China Development Bank
Corporation, Tov KpaTikd YpNHATOTIOTOTIKO opyavicpo g Kivag. Koplog oromdg e cuvepyaciog givar
1N 06 KOWOL YPNUUTOSOTNON EXEVOVCEDV OLOITEPO GTOVG TOUEIG TNG VOLTIAING, TOV OVOVEDCLUL®OV TNYOV
EVEPYELNG KOL TOV OVOTTUEOK®Y £pY®V TTOL B0 EVOLVOUMGOLY EUTPOKTO TNV OKOVOLIKT] GUVEPYOCIO
peta&y Kompov, EALGdag kot Kivag. H cuvepyaoia pe tnv China Development Bank Corporation givat to
apwto Prpa g Tpanelag Kompov oty vrooydpevn Kiwvélikn ayopd.

H Tpanelo Kompov Aettovpyel 9 kataotpata avtimpooonsiog ot Pooia, Povpavia, Kavadd, Ovkpavia
Kot Notio AQpik.

To Zvykpotnua otig 31 Aekepppiov 2010 epyodotodoe 12.009 dropa Siebvac.

211c 31 AekepfPpiov 2010 to 6HvVOLO TEPLOVGLOKDY GTOYXEI®V TOL ZVYKPOTNHATOG ovepydTav og €42,6 d1g.
Kot To, it kepaiatd Tov og €2,8 016 , evd otig 31 Aekepppiov 2009 t0 GHVOLO TEPLOVGLOKDY GTOLYEIDV
OV XvuyKpoTipaTog avepyotav o €39,4 16 kat To idla Keparatd Tov o€ €2,5 d16.

O Acgiktng Keparowaxrg Endpkelog Tov Xvykpotnpatog otig 31 Aekepfpiov 2010 avepydtav o 11,9%
kot otig 31 AekepPpiov 2009 avepyotav oe 11,7%.

Ot Moody’s Investor Services Inc ot Fitch Rating Ltd, diebvoi oikotr a&loAdynong mGTOANTTIKNAG
KOVOTNTAG, EPELVAG KO OVAALGNG EMYEPNUATIKOV KIvdUVeV, Katatdosovv v Tpdanela Kompov yia
HOKPOYPOVIO. TIGTOANTTIKY NG kavotnTo ot Pabpida Baa2 (ctabepr) mpoomtikn) kot BBB+ (apvntikn
TPOOTTIKN) OvTioTOoY0. LTOV TivaKa Tov akoAovOel, mapovoidlovtat ot o TPOSPUTES AEIOAOYNGELS TG
motoAnmTikng g Tpanelag, coppova pe toug diebveig oikovg Moody’s (Kvmpog) kot Fitch (Aovdivo).

Oikol ekTipnong Ko KaTnyopieg MOTOMTTIKIG IKOVOTNTAS BaOpidoa
Moody’s

IIpoomntkr (Outlook) Ytafepn
Tpanelikég katabéoelg og tomkd vopopa (Global local currency deposit ratings) Baa2/Prime2
Tponelcég katabéoeig oe EEvo vopuopa (Foreign currency deposit ratings) Baa3/Prime2
Xpnuotootkovopkn evpwotio (Bank financial strength) 20DT
Fitch

IIpoomntikr (Outlook) Apvnrikn
Maoxponp6Oeoun Paduida (Long-term issuer default rating) BBB+
BpayvrpoOeopn Pabuida (Short-term issuer default rating) F2
Atopukn Babpida (Individual rating) C
Boafuida otpiEng (Support rating) 2
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H poxpompdBeopn afordynon agopd v kavotnto HOG ETXEIPNONG VO  OTOTANPDOVEL TI
pakponpdbeopec opelég g Kot a&lohoyeiton pe Pabuideg and to A péypt to C. H Moody’s Investor
Services Inc ypnoonotel enimAéov cuvovacud deiktav pe aplduntiég evoeigelg (1, 2, 3) evd n Fitch
Rating Ltd cuvdvdlel tovg deikteg pe Betikd N apvntikd tpdonpo. H metoinmrikny a&loddoynon Ponba
TOVG €MEVOLTEG VO EKTIUNOOVV TN ypnuotiomploky ofio kabdg kot 1o Pobud  emevOuTIKng
EMKIVOLVOTNTOG P0G ETLXELPTIONG.

Inuewdvetar 6Tt ) Fitch Ratings €xet, and tig 26 Avyovotov 2010, vofdAet aitnom yio eyypaen Katm
a6 Tov Kavoviopod g Evponaikng Eveoong yia tovg Oikovg ITictodnmtikng A&oAdynong, cOpupmva e
ta 6ca arartovvtor and tov Kovoviepd 1060/2009 tov Evpenraikod Kowopoviiov. Eniong, n Moody’s
(Kbmpog) €xet, amd 11 11 Avyovotov 2010, vrofdiet aitnom ya eyypaen kate and tov 6o Kavoviouo.
Ot 800 outnoelg tehodv vd e€€taon Kot 1 dradikacio dev avapéveral vo €xet oAokANpwbel mpv amd to
npmto e&dunvo tov 2011. Enuewdvetol 6T, cOuemve pe 1o dpdpo 40 tov Kavoviepov 1060/2009, “ot
VOLOTAUEVOL 01KOL TIGTOANTTIKNG OEIOAGYNONG WITOPOVY VO GUVEXIGOVV TIG TIOTOANTTIKEG 0E10A0YNOEL
eKTOG av M aitnon vy gyypaen Katw ond tov Kavovioud g Evpomaikig ‘Evoong yio toug olkovg
Miwetontikng A&oddynong anoppipbei”.

Ta kevtpwd ypageio g Tpanelog dnwg kot 1 Kevrpikn Awoiknor tov Zuykpotipotog oteydlovral oty
0006 Ztacivov 51, Ayia [Tapackevn, Ztpopforoc, 2002 Agvkwaoia, Korpog, mi. 22122100.

O rmivakag mov akolovbel meptAapPdvel GUVOTTIKH OLKOVOULKE GTOLYELD Yol TO ZVYKPOTNLO, COLO®VO LE
TIG EAEYUEVEG OIKOVOLIKES KATAOTAGELS Yia To €T ToL EAnEav otig 31 Aekepfpiov 2008, 2009 ko 2010.

Baowka Owovopkd Xtoyyeio ZuyKkpoTipoTog

2010 2009 2008
Képdn mpwv ) @oporoyio (€000) 348.514 365.221 551.614
Képdn petd m poporoyia mov avaroyobv GTovg
woktnteg g Etanpiog (€000) 306.189 313.144 502.388
Képdn katd petoyn (oevr) 40,5 450" 74,272
Kéotog/écoda 50,0% 52,4% 45,8%
Amddoon Wiwv kepaiaiwv 11,9% 14,0% 25,1%

1. O pecootabpikdg apBpog petoxdv yio 1o €tog mov €Anée otig 31 AekepPpiov 2009 £xel avompocaplooTel pe TO YAPLOTIKO
ototyeio (bonus element) TV peETOY®V TOL TPOEKLYAV Otd TO Xyédo Enavenéivévong Mepiopdtov Katd Ty TANpmir LEPIGUATOV
tov lovvio ko tov Noéuppio 2010 kabdg kot yia v ékdoon Awaimpdtev Ipotipnong tov Oktdfpro 2010.

2. O pecootadukos apBuog petoxmv yio to £tog mov €Anée otig 31 AskepPpiov 2008 £yel avompocsaplooTel pe TO XAPLOTIKO
ototyeio (bonus element) TV peETOX®V TOL TPOEKLYAV Otd TO Xyédo Enavenévévong Mepiopdtov Katd v TANpoir HEPIGUATOV
tov Iovvio kot tov AeképBpro 2009, tov Iodvio kar Tov Noépfpro 2010 kabdg kat yio v ékdoon Awoiwpdtov [potiunong tov
Oxtappro 2010.

Baocwka Owovopkd Mey£0n Zoykpotipatog

31 Ask.

31 Ask. 31 Asek. 2008

2010 2009 Avompocappoopéva,

€000 €000 €000
Adveto 27.725.451 25.635.780 24.424.694
Katabéoeig 32.952.567 28.584.561 27.935.747
"Towo ke@dAoa 2.828.349 2.485.498 2.056.367
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2.0 XYNTOMO IXTOPIKO

Tnv 1n lavovapiov 1899 o opddo Kvumpimv pe emkeparng tov Iwdvvn Owovopidn, onpovtikd
OLKOVOHIKO KOl KOW®VIKO Topdyovta, wWpbovv to “Toptevtipov 1 AgvKoOcia”, T0 TPOTO KLTPLOKO
tpomelkd idpvpa, Tov e&eliydnie oto onuepvo Xvykpdmmua g Tpanelag Kompov.

To “Tapevtplov 11 AguKOoin” amroKTd GTUSIKA TNV EUTIGTOCVVN TOV ALUKOCIATOV Kot ToV AgkéuPplo
tov 1912 peratpéneton og avovoun etapio Kot petovopdletar og Tphmelo Kompov, votepa and aitnon
TV HeTdYOV Tov Tapugvtpiov mov vrofAndnke otov Yroto Appooti to 1909.

To 1930 petatpénetor oe dnpocia rapio Kot TposeEPel TANPELS Tpaneliké vnpeciec mg N Kot eEoynv
tomikn tpomelo.

To 1943 cvyywvevetar pe v Tpdanelo Appoydotov kot v Tparelo Adpvaxoac. Zto endpeva yxpovia
ovyywvevetal pe tpomelikd 10pOpaTa GAADV TOAEDV TOL TNV EVIGYVLOVV Kol TNV KaOIGTOOV 0pYOVIGHO UE
TaykOTpLo, EPPELELD. ATIOKTE EVIEADG OLOQOPETIKN EKOVO KOl LI0OETEL MG ETOPIKO ONLOL TG TO apyoio
Kumplakod vopopa pe v entypaoen “KOINON KYTIPIQN™.

To 1951 ewoépyetar oTOV TOUEN TOV OCPAAELDV pe TNV 1dpvon Tov ['evikdv Acpareidv Konpov. To 1955
avoiyel T0 TPAOTO NG KATACTNHA 6TO €EMTEPIKO Yoo TNV €ELANPETNON TNG KLTPLOKNG TOPOIKING TOL
Aovdivov. To 1960 pe ) dnpovpyic Tov aveEapTnTOV KLTPLIKOD KPATOLS TPMOTOCTATEL GTO £PYO TNG
01000 UNoNG KAt TG 0pYavmong TG vEas dnpokpatiog.

H tovpxikn etofoin Tov 1974 kou m kaToyn mov axorovdnce énAngav oe peydro Pabud v otkovopia g
Konpov. H Tparela Kompov mopd ta TAfypoto mov kot 1 idto vtéotn omd v €l6foin Kot TV KoToyn
GUVEBOAE EUTPOKTO GTNV OVOIKOOOUNGT TNG YDPOS Kol OTNV ETOVOSIPUCTNPLOTOINGT THG KLIPLOKNG
olKovopiog.

X dekoetia Tov 1980 m Tpdanelo Kdmpov Siévvce pia @don poydaiog avantoéng kot mpoddov,
aLEAVOVTOG OPACTIKA TNV KEPUAALOKN TNnG PACN Kot EMEKTEIVOVTOG TIG dPACTNPLOTNTEG TNG O VEOLG
YPNHOTOOIKOVOLLKOVG Topelg (BAéne “Enpavticol Xtabpoi oty Iotopia tov Zvykpotipatos” mo KTtw).

To 1991 pe  Aetrovpyio Tov TpdTOL KataoTHHatog oty EALGSa mpomBeitan n mopeia deBvonoinong
TOV XVYKpoTHHaTOS. Xt dekaetion tov 1990 1o Xvykpdtmua mpoetodletar teyvoAoyikd yio v gicodo
o1n véa yhetio.

Tov Avyovoto tov 1999, coppova pe Zyédo Avadiapbpwong, n Tpdanela Korpov Anpdoia Etapia Atd,
katéotn M WOvovca kot 1 dnuocwo (swonypévn etopic oto XAK) etorpio Tov ZuyKpoTHUOTOG,
avtikabotovrag v Tpanelo Konpov (Emevévoeic) Atd 1 omoia adpdavnoe. To NoéuPpio tov 2000 ot
petoyég g Tpanelag Kompov siofybnkav oty Kopio Ayopd tov XA.

To 2007 to Zuykpotnpa enektddnke ot Povpavia kot ot Poocio, egacpariloviog oyetikn ddsia yio
évapén tpanelikdv epyacidv (BAéne “Znuaviwkoi Ztabpoi oty Iotopia Tov Zuykpotipatoc” mo Kato).

To 2008 oAiokAnpmbnke m e&ayopd g Ovkpavikig tpamelog PJSB Bank of Cyprus (mpanv JSC
AvtoZAZbank) kot g pwoikng tpamnelag CB Uniastrum Bank LLC n omoia dwobétet 211 kataothpoza
(BAéme “Enpovikoi Zrabpol onv Iotopia Tov ZuyKpoTHOTOS” MO KATM).

To 2010, to Zvykpotnuo g Tpdmelog Kompov mpoéfer oty mdAinon tov 100% tov peToyKo
kepaiaiov g LLC CB Bank of Cyprus, 1 omoia petovopdotnke og Leadbank LLC.

Tov Okt®dPpro 2010, to Awikntikd ZvpfodAto Tov ZVYKPOTAUATOSG AmoPdcioe TNV &vapén Aertovpyiog
I'pageiov Avimmpoconeiog oty Ivdia.

To Agképppro 2010, to Atownricd Zvpfovio Tov Zvykpotiuotog g Tpanelog Kdnpov, aropdoice
dnovpyio tpamelikng HovAdHG GTO YPNULOTOOIKOVOMIKO KEVTPO Tov Ntovumdt, Dubai International
Financial Centre (DIFC), ota Hvopéva Apofwd Eppdta, n omoio Oo emkevipmbel otnv avimtuén
dpaotnplomteov Wealth Management kot Private Banking, yio tv e&umnpétnon 1060 tov veiotdpevoy
TEAATOV TOV ZVYKPOTHLOTOG OGO KOl VE®V TEAOTMV 7OV Opactnplomolovvol oty Méon Avatoin. H
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dnpovpyla tpomelikng povadag oto Ntovpmdt vdKeTar 6T MY CYETIKOV eyKpicemv and Tig approdies
apyés g Kvmpov kot tov Ntovpmdi.

Tov Iavovapio 2011, to Zvykpdtnuo vgypaye pvnuovio cvvepyasiag pe v China Development Bank
Corporation, Tov KpaTikd YpNHATOTIOTOTIKO opyavicpo g Kivag. Koplog oromdg e cuvepyaciog givar
1 06 KOWOL YPNUUTOSOTN O EXEVOVCEMV OLOITEPO GTOVG TOUEIG TNG VOLTIAING, TOV OVOVEDCLL®OV TNYOV
EVEPYELNG KOL TOV OVOTTUEOK®V €Y@V TTov o eVOLVOUMGOLY EUTPUKTO TNV OKOVOUIKT] GUVEPYOCIOL
peta&y Kompov, EALGdag kot Kivag. H cuvepyaoia pe tnv China Development Bank Corporation givat to
apwto Prpa g Tpanelag Kompov otnv Kivélkn ayopd.
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3.0 TZHMANTIKOI X TAGMOI XTHN IXTOPIA TOY XYTKPOTHMATOZX

Ot onuovtikdtepol otabpol g mépav TV ekatd ypoveav 1otopiag tov Zvykpotiuotog g Tpdmelog
Kbmpov topovsidlovrar wo Kitm:

1899 "Idpvomn ko Aettovpyio Tov "Tapevtnpiov n Agvkooia'.

1912 Metovopacia tov Tapevnpiov oe "Tpdmela Kdmpov" kot avayvopion e og
avavoun gtarpio.

1943 Svuyydvevon g Tpdamefog Kompov pe tpamelikd 1dpvpoata GAA@V TOAE®V.
Yo0étnon tov apyaiov Kumplokov vopicpatog pe v entypaen "Kowov Kvmpiov"
O EUPANUATOS TG,

1944 ‘Idpvon ¢ Kmpatung Tpdrelag Kdnpov.

1951 "Iopvon tev [evikedv Acpareimv Kompov

1955 'Idpvon g Tpdneloag Kompov (Aovdivo).

1964 18pvomn tov Opyavicpod Xpnuatodotioewg Tpanelag Kompov.

1973 AvodopyGvemon tov  Zvykpotipotog kot dpvon g Tpdamelog Kompou

(Emevdioeg) mov avéloPe tig petoxés g Tpamelog Kdmpov kar 6Awv tov
eEnpTpévav ETapLOY NG,

1982 E&ayopd g Tpanelag Towdptept otnv Kompo.
18pvomn tov Kvrprokod Opyavicpot Exevévoemv kot A&iov (CISCO).

1983 ‘Evtaén mg etapiog Képpo oto Zvykpotnpoa Tpanelag Kompov kot idpvon
I'pageiov Avimrpoconeiog oty EALGda kot Avotpaiia.

1984 "Idpvon tov HoMrtiotikod Idpvpatog Tparnéing Kdnpov.

1989 "Idpvon g aceariotikng etarpiog (ong EuroLife.

1991 Agrtovpyio tov mpdTov kartactpoatog g Tpamelag oty EAAGSa. Tdpvon tov

Tatpwcov [dpvpatog Tpaneloc Kompov.

1992 18pvon g Tpanelag Kompov ddxtopg.

1993 "Idpvon ¢ ABC Factors, g mpatng etotpiog eaktopryk otnv EALéda. E€ayopd
g Karmazi Properties & Investments kot petovopacio g oe Kermia Properties
& Investments.

1995 T8pvon I'pageiov Avimmpoconeiog otn Notio Aepikn kot idpvon Tov Movoegiov
Iotopiag g Kumploxnig Nopucpatokomniog.

1996 'Idpvon oto Guernsey, Channel Islands g mpd¢ am’ 6A0 TOov €AANVIKO YDPO
vrepaktiag tpanelog Bank of Cyprus (Channel Islands) kot idpvon I'pageiov
Avtmpocomneiog otov Kavadd (Topovro).

1997 T6pvon omv EALNGda ¢ etapiag Kompov Xpnuotodotikég MioBdoelg kot
Aertovpyio. tov TPDTOL KoTooTNUatog ™ Tpdamelog Kvmpov oto Hvopévo
BoaociAeto.

1998 Idpvon 'pageiov Avtimpoconeiog otn Pocio (Mooya), idpvon otnv EAA&da g

Konpov AEAAK «on Aettovpyia tov Oykoroyikod Kévrpov Tpdmelag Kdmpov.

105



TMHMA 11

Mépog I'”

1999 AvodidpOpwon Tov ZVYKPOTHLOTOG KOl OVTIKATAGTOCT TV HeEToX®V g Tpdmelog
Konpov (Emevdvoeig) pe petoyég g Tpdamelog Kodmpov, idpvon I'pageiov
Avtumpoooneiog otn Povpavia (Bovkovpéotl) kot €vapén Tov ekmodevuTikon
mpoypappatog Olkode.

2000 Ecoyoyn g petoyng tov XZvykpotiuatog oto Xpnuatiotipo Abnvev, idpuon
g TpbmeCag Kompov Avotpariag Kot Asttovpyio T@V TPOTOV KOATASTNUATOV TNC.
‘Evapén mapoyng tpomelikdv vaAnpECI®V  UEC®  EVOAAOKTIKOV — KOVOADV
gEummpémong (dradiktvo, tnAépmvo, WAP).

2001 YHotoomn vrokotaotTipatog Tav ['evikov Aceoieidv Konpov otnv EAAGSa, pe v
ovopacio Kompov Ac@oiiotiky kot vrmokatactipatog tg EuroLife, pe v
ovopacio Kompov Zomg, efayopd g eAAnviknig Victory AXEIIEY kot
petovopoaoio g og Kompov AXEIIEY (Kompov Xpnuotiomplokn) Kot mdAnon
Tov 50% pepidiov atnv ABC Factors.

2002 "Evapén epyaocidv g Kompov Ddktopg yio Ty mapoyn vanpesidv gaKToptyK oty
E\\dda.
2004 Zuyymvevon epyacwov g Tpamelag Kdmpov (Aovdivo) pe 10 KotdoTnpa g

Tpaneloc Kompov oto Hvopévo Baciieto.

2005 Zvuyyovevon egpyaciaov g Tpanelag Kompov @dktopg kot tov Opyoavicpol
Xpnuotodotioewg Tpanelag Kompov oty Tpdamelo Kompov kot dvorypa 10000
Kataothpotog otny EALGSa.

2006 ‘Evopén mapoyng xpnpotodotikdv pwebhoewv ot Povpovia, péow g Cyprus
Leasing Romania.

2007 "Evapén tpanelikdv epyocidv otn Povpavia kot ) Pooio.

2008 "Evopén tpamelikdv vanpeoidv otnv Ovkpavia pécwm g e&ayopdg g PISB Bank

of Cyprus (mpomv JSC AvtoZAZbank). E&ayopd tov 80% 7tov petoyikod
kepataiov g Uniastrum Bank ot Pocia kot enéktaon tov tpanelikdv epyacidv
GTOV TOUEN 1O1OTMV GTIV TOTIKY oyopd.

2010 [MdAinon tov 100% tov petoyikod keparaiov g Leadbank LLC (nponv LLC CB
Bank of Cyprus).
2011 Yroypagn pvnuoviov cvvepyaciag pe tnv China Development Bank Corporation,

HE OKOTO TNV 0O KOWOoL ¥PNUATOOOTNOT ENEVOVGEMV WOAITEPU OTOVS TOUEIS TNG
VOUTIMOG, TOV AVOVEDCLOV TNYDOV EVEPYELOG KOl TV OVATTVELNKOV EpymV mov Ba
EVOLVAUDOCOLY EUTPOKTO TV OLKOVOLIKT cuvepyacia peta&d Konpov, EALGdag Kot
Kivag.
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4.0 KOOI THX ETAIPIAX

Ot okomoi ¢ Etaipiog meprypdooviar oto dpbpo 3 tov Idputikod Eyypdeov 610 k@dikomoinpévo
Kotoaotatikd e, Ot kdpror oxonol g Etopiag etvor:

1.

H die&ayoyn tponelikdyv, YpNUOTOETEVOVLTIKOV KOl YPNUATICTPLOK®V EPYACIOV TACNS QVONG
KaBmg emiong n degoywyn epyaciov Xpnuatodotikng MicOmong (Leasing), Xpnuotoddtong pe
Evowtiayopd,  IIpoktopeiog  Emyeipnuotikdv — Amoutioeov  (Factoring),  ITdAnong
Emnyeipnuoticig Amaitmong (Forfeiting), n idpvomn, Aertovpyla, SiedvBvvorn kot dworipnon
TOPAPTNUATOV, VTOKATACTNUAT®OV Kol mpoaktopeimv oty Kimpo kot 610 e&mteptkd Kot o
dropopds devhuvtdv, alopoTody®v Kol aVIITPOCOTOV Yo TN AETOVPYiC TOLG KOl Yol TN
Slekmepaimon TV gPYACIOV TOVG, UE TETOES gEovoieg Kot dpovg mov Ba Bewpnbodv Kotd
KOPOVG GKOTHOL.

H mapoyn daveiov 1 n mpokataforin ypnpdtov pe | yopig eyyvnoelg 1 eEocpolicelg kot pe
TETOL0VG OPoVG oL Ba Bepovvtar avaykaiot Yo Ty TpoeLOPANOT|, ayopd, TOANCT Kot Epmopio
GUVOALQYLATIKDV, YPEDCTIKOV YPOLLATIOV, TOKOUEPLOI®OVY, ETTAYDV, POPTOTIKAOV, SOTAKTIKOV,
OLLOAOYLDV, TPOSMPIVAOV TITA®V HETOYDV KOl GAA®V EYYPAPOV Kot YPEOYPAPOV EUTOPEVCIU®Y 1|
oL, Kot 1 de&oyyr omolwvonmote GAA®Y SOGOAYIMV TOV £YOVV GYEOT| LLE AVTEG, 1) TAPOYN Kot
€600 TMCTOTIKOV £YYPAPOV Kol TICTOTIKMOV ETICTOADV, 1 ayopd Kol TOANCN Y¥PLCOV Kot
apyvpov og pafdovg 1 vopicpata, TPUYHATEIDY, EUTOPEVUATOV Kot TPOIOVI®mV, Kabdg emiong
Kol OmoldNToTeE GAAN OYeTkn He avtd cvvariayn. H amdkmnom, xpdtmom, £éxdoorm pe
mpopnfeia, tomoBétnon 1N avéAnyn g €kdoong HETOYMV, KEQOUAAI®DV, OLOAOYLDV, UETOYIKMV
OHOAOYLDV, YPOUUATIOV, OLOAOY®V, Ype0oyplony Kot enevdvcemv kébe gidovg kabmg emiong Kot
n owlayoyn kdabe AGAANG oxetikng pe avtég epyocic. H dwmpayudtevon daveiov kot
TPOKOTOPOADV, 1 AYN ¥PNUATOV Kol TIHOAQ®V Yo, Kotabeon N Yo ac@oAn OAAEN 1 GAA®C
e, M glonpadn kot Sofifoacn HePIGUATOV Kol TOK®V KoM emiong Kot GAADV XPTULAT®OV Kol
ypeoyphopwv Kkabe eidovg, kot M dwyeipion, avamtudn, emaAnfevon Kol YPNOYLOTOINoT
OTOLICONTOTE KIVNTNHG TEPLOLGinG, Kot 1 oe&aymyn epyacidv kdbe €idovg mov cvviBwg
deEayovtar amd tpaneliteg Mg avIrpocmmol N Tpdxtopes. H mapoyn vanpecudv dakivnong
ypNudTov, €kdoong Kot dwyxeipiong ypnudtmv, €kdoong Kot dtyxeiplong HECOV TANPOUNG,
TEPILAUPAVOLEVOV TOTOTIKAOV KOPTOV, TOEWIOTIKAOV ETTOYDV KL EXLTAYDV TpameCitn.

H ondktnon petoydv, petoytkod ke@aiaiov, OLOAOYIDV, OLOAOYKOD amofELaToS, OLOAGY®V,
YPOULOTIOV, EYYPAPOV OvVayVOPLONG XPEDV 1 YPEOYPAP®V, LE TNV VIOYPAPT TOL WOPLTKOV
€YYPAQOL LG ETOIPIOG, L GUUBOANLO, TPOCPOPES, AYOPd, OVTOAANYT, EYYOTON Yo T didbeon
petoydv M oporoyidv (underwriting), cUPUETOY G€ GLUVOIKATO 1| GAAMG TOG KOl €iTE TANPWOG
Tpwbéviov eite Oyt kot N avaAnyn vy to 1010 0éua decpeboewv pe tétolovg dpovg (av
VILAPYOLV), OIS Ba amopacicst | Etaipioa.

H evioknon kot ektédeon OA@V TV SIKAIOUATOV Kot OAOV TV €£0VGLMOV TOL TNYALovV amod 1
glval oLVOQELS HE TNV KOTOYH OMOLOVONTOTE WHETOYMV, WETOXKOD KEPOAOIOV, EYYPAP®V
avayvopLong Xpemv 1 GAA@V xpeoypdonv, TEpIAALBAVOUEVOVY, TNPOVLEVNS TG YEVIKOTNTOS TMV
o Tave, OAOV Tev egovcidv apvnowvpiag 1 eAéyyov mov Ba mepiéABovv oty Etaipio og
OmOTELEGHO TNG KOTOYNG amd avTh KATowg W01KNG avoroyiag oto ekdofév 1| 6T0 OVOUAGTIKO
OGO QVTAOV KOl 1 TAPOYN SOKNTIKAV 1| GAAOV EKTEAESTIKAV, ENONTIKMV Kol GUHPOVAELTIKOV
VANPECIOV Yo | 6€ oxéon He omowudnmote grotpion otnv omoia n Etaipio éyet cvppépov, ue
tét010V¢ Opovg 61w 1 Etaipia Oa Bewpnrioet okomyo.

H avéAnym kot ektéheon vad v 1010TT0 EMTPOTOV 1| OEUATOPUAGK®Y OTOLOVONTOTE
KOTOMICTEVUATOV 1] EVIOADV GE OPEAOG TPIT®V, TV 0TIV gVIOA®V (trust) n avdAnym sivor
emBount, KOOMG €MIONG Kot 1 AVAANYN TOV AELTOLPYNUATOV TOL EKTEAECTI, OLOXELPLOTH,
TOPOANTTN, TOUiC 1] EAEYKTY], Kot 1] @OAAEN Yo omolodNToTe eTatpio, KuPepyNTIKY apyn 1 GO,
OTOLOVONTTOTE UNTPO®V TOL CYeTilovTal He HETOYEG, KEPAANLO 1 XPEOYPOPO KOL 1) OVOANWT
OTOLOVONTTOTE KABNKOVI®V GYETIKMV LLE TV £YYpapn HeTaPifdcemv, TNV éK300T TIGTONOTIKMY
N dAlwg.

H dpvon kou doiknon omv Kompo kot oto e&mtepikd apofoiov keporaiov emevovcemv
(mutual funds), opoiPaiov kepoloaiov (unit trusts), exevéUGE®V KOl EMITPOTIKAOV TOUEI®V
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eMEVOVCEMY KOt 1 TAPOYN GLUPOVADV AVOPOPIKA LE TI dPACTNPLOTNTES OVTEG 1| HEPIKES Ao
OVTEC KOL 1] OTOUTNON Kol ¥PEDOT Y10 TIG VANPESIEG AVTEG EITE [E TN LOPOT| ApOPNG, €ite L T
Hopon mpoundetag, eite e T HopE1| SLOUOPAGHOD TV KEPIDV, ITE e TN LOPPT] COUUETOYXNS N
GAA®G TS, N 1| OWPEGY EKTELEST] TV VINPECIOV OVTAV 1] OTOLMVINTOTE ATd QVTEC.

7. H dpvon oty Kdnpo 1| oto e£mTEPIKO ETAUPLOV KOl GUVOECHMOV YLOL TV EMTEAEOT] 1| EKTEAECT
EMYEPNOCE®V, EPYOV, oyediwv N enyepnoewv kdOe meptypapns, ite WO1OTIKOY, €lte dNUOCIOL
YOPOKTAPA, Kot 1 amdKTINOT, EYyonon ywo ) ddfeon petoxdv 1 oporoyunv (underwriting) ko
duiBeon HETOYDV Kot GLUPEPOVIMV OE TETOLEG £TAUPIEC 1] GLVIEGHOVE 1| GE OTOLONTOTE GAAN
gtapio 1 cHVOEGHO 1 OTIS EMLYELPT|GELS TOVC.

8. H avéinyn ko Se€aymyn kabe @vone, TOmMOL Kot €l00VG GCPUAIGTIKNG epyociag KoM
AoPAAOTIKNG emtyeipnong cvpneptlapfovopuévey tov akolovbmv kKAadwmv, dni. KAddov Zo1g,
Buopnyavikod KAddov Zong, Khddov Enévdvong Oporoymv, KAddov AndcPeong Anobépatoc,
KAadov Mnyavokivitov Oynpdtov, Khadov IMupdc, Khadov Atvynudtov, KAddovg @aldoong,
Aépog, Metagpopnv, Kiddov EvBdvng Epyodotn, Kiadov Epyatikdv Anolnudcenv, Kiddov
Atdppnéng 1 Khomng, og Kot 0motoudnmote GALOV KAGOOL AGQPUAIGTIKMY EPYACLMDV.

9. H ayopd, evowiaon, avtaiiayn, ekpiclwor, avéyepon, KATACGKELN 1 N e omoovonmote GALO
TPOTO OMOKTNON KOl KOTOYY| OTOLOGONTOTE aKiviTNG TEPLOVTiag 1| CLHEEPOVTOG oty Kompo 1)
o omOwWdNTOTE YMPa N TOMO otov omoio M Etapla oyedidler va wdpovoel 1 €xel 1dpvoet
vrokatdoTnua 1 ypaesio aviumrpoconeiog 1 dieEdyet 1) oxonevel va dekayet epyaciec. H ayopd,
avtaAdoyn, evolkiaon, avEyepoT, KATAGKELT 1| GAAMG TMG OTOKTNGT Kol KOTOYH OTOL®VONTOTE
YPOQEi®V, 0KV, KTPimV, KINUATOV, SOVAEUDV, OJELOV 1 OIKOIOUATOV Kol OTOLNGONTOTE
akivng N KN 810Kt oiog 0mo1ovdNmoTe €00Vg, TOV ivol avaykaio 1 KOUTOAANAN Yo TIG
gpyaocieg g Etaipiog, kot n mdANOM Kol €volkioon OTOOVINTOTE amd OVTH, TO OTOio OeV
ypewletor n Etoupio.

Ot dowroi okomoi g Etaupiag extiBevron pe Aemtopépeto oo 1dpvtkd ‘Eyypapo g Etaipiag o omoio
arotelel dnuodclo £yypago, katatedeévo oto ypageio tov Epdpov Etaipidv otnv Kompo.
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5.0 AOMH XYIT'KPOTHMATOX TPAIIEZAX KYIIPOY

O ax6Aovbog mivakag mapovotdlet tig etarpieg, mépav g Tpanelog Kompov, n omoia givar n 10bvovoa
graipia Tov Xvykpotnuartog, ©ov pali pe mv Tpdarelo omotelodv to Zuykpotnua Tpdarelag Kompov. O
mivakag mapovotdlet yuo kdbe etaipia katd v 31 Aekepppiov 2010 v KotaoTaTiKn TNG £5p0., TOV TOEN
dpacTNPLOTATOV TNG KOl TO TOGOGTO GUUUETOYNG TOV ZVYKPOTNHATOG (AUESO 1] EULUESH) OTO HETOYIKO TNG

KEPAAQLO:
IocooTo
ZoppeToxng
Kortoaotatun (Apeco ko
‘Ovopa Eranpiog "Edpa ApacTnproTnTeg ‘Eppeco)
Kvnpog
Tpanelo Konpov Anpdcia Etarpio Atd Eumnopikn tpdmela A/E
Kvnpraxog Opyaviepds Enevévoemv kot XPNUOATOETEVOVTIKEG VN PEGIES 100%
A&udv At (CISCO)
I'evikég Acpddeteg Kompov Atd AocpbAeteg yeViKoD KAGOOL 100%
EuroLife Ltd AocpbAeteg kKAadov {omMg 100%
Képuo Ato Avamtoén kot Swoeiplon oK)tV 100%
Kermia Properties & Investments Ltd Avamtoén kot Swoyeiplon oK)tV 100%
Kermia Hotels Ltd EevodoyeloKEG EMXEPTICELS 100%
; p o
BOC Ventures Ltd Awyeipion sna\i&)csmv ' 100%
EMYEPTLATIKOD KEPOAaiov
Tevxpog Enevdvoelg Atd Emevdvtiko tapeio 100%
Tpanelo Konpov ApoBaio Kepdroio Adpavnig 100%
ATd
Cytrustees Investment Public Company Enevdvtikn etoupio kAeioto0 TOTTOL 50%
Ltd
Diners Club (Cyprus) Ltd IMopoyn moteTikdVy Kaptdv Diners 100%
BOC Russia (Holdings) Ltd Evdidpeon pnepiky etopio 80%
Otherland Properties Ltd Evdidpeon untpwr etarpio 100%
Gosman Properties Ltd Evdidpeon untpwr etarpio 100%
Pittsburg Properties Ltd Evdidpeon untpwn etarpio 100%
Battersee Properties Ltd Evdidpeon untpwn etarpio 100%
Trecoda Properties Ltd Evéuapeon pntpcr etoupio 100%
Bonayia Properties Ltd Evdiapeon pntpiky etopio 100%
EALGoa
Tpdamelo Kompov Anudoia Etarpio Atd Epmopucn tpdmela
(vrokatdoTo) A/E
Konpov Xpnuartodotikég Micbhoeig AE Xpnuatodotikésg redhoelg
(Kvmpov Leasing) 100%
Kompov Epnopwcn AE XpNUaTodoTHoELS OYNUATOV Kot
KOTOVOADTIKOV ayolddv 100%
Kvnpov AEITIEY (Kbdmpov XPNUOTOETEVOVTIKEG VN PEGIES 100%
XpNUaTIoTNPLOKN)
Kompov Asset Management AEAAK Awyeipron apoifaiov kepolaiov 100%
Kvnpov Axivnto AE Emevdvoeig o akivita 100%
Konpov Acpotiotikég Yanpeoieg MEIIE [poktdpevon aoPAAEIDY YEVIKOD
KAGSov 100%
Konpov Zong
(vrokatdotnpo. tng EuroLife Ltd) AocpdAeteg kKAadov {oMg 100%
Konpov Acpatioticy
(vrokotdotnpo tov ['evikdv Acporeidv
Konpov Atd) AocpbAeteg yeviKoD KAGOOL 100%
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Hvopévo
Bagci)eo
Bank of Cyprus United Kingdom
(vmokoTaoTNIO) Epmopucn tpdmela A/E
Katoikia I Mortgage Finance Plc Etaupia e181k0d ckomon -
Katoikia I Holdings Ltd Etatpia eid1kod ekomod -
Misthosis Funding Plc Etaipia 18100 6Komol -
Misthosis Funding (Holding) Ltd Etaipia 18100 cKomol -
Channel
Islands
Bank of Cyprus (Channel Islands) Ltd Eumnopu tpdmela. 100%
Tefkros Investments (CI) Ltd Emevdvutikod tapeio 100%
Avetpohria
Bank of Cyprus Australia Ltd Epmopucn tpdmela 100%
Povpavia
Bank of Cyprus Romania
(vmoKaTaoTNO) Epmopucn tpdmela A/E
Cyprus Leasing Romania [IFN SA Xpnuoatodotikés pobhoeig 100%
Otherland Properties Dorobanti SRL Enevdvoeic oe akivita 100%
S.C. ONT Carpati S.A. Zevodoyelokég epyaoieg 94%
Pittsburg Properties SRL Enevdvoelg og axivnta 100%
Battersee Real Estate SRL Enevdvoeic oe axivita 100%
Trecoda Real Estate SRL Enevdvoeic oe axivita 100%
Green Hills Properties SRL Enevdvoeis oe axivnta 100%
Pooia
CB Uniastrum Bank LLC Eumnopikn tpdmela 80%
Leasing Company Uniastrum Leasing Xpnuoatodotikés pobhoeig 100%
Ovkpavia
PJSB Bank of Cyprus Eumnopuc tpdmela. 100%
Olhavoia
Kyprou Finance (NL) B.V. Xpnuatodotikn grotpio 100%

To Zvykpdtnuo katéyel emiong 45% g xvmrplokng etoupiog JCC Payment Systems Ltd, 22,8% ng
KuTplokng emevouTikng etaupiog Interfund Investments Plc kot 30% tng povpavikng etarpiog Grand Hotel

Enterprises Society Ltd.
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6.0 EINIXKOITHXH ENIXEIPHMATIKHX APAXTHPIOTHTAX TOY XY KPOTHMATOX
6.1 Tpamnela Kdmpov

H Tpanelo Kbdmpov eivor 1 Bdvovco etarpics Tov ZuyKpOTALOTOG KOl TPOCOEPEL €VOL VPV QAGHO
YAPNHOTOOIKOVOLK®OV TPOIOVIMV KOl VINPECIOV G OIDTESG, EMLYEPNOELG KOl ONUOGIOVE opyavicpovg. H
Tpanelo kotéyer nyetkn 0éon oty Kompo, 6mov Aertovpyetl péom 143 onueiov egumnpémong. Xto
eEotepkd, 1 Tpanela éyel o onuavtikny Tapovsio. Ao 1o 1991, dpyioe T duvopkn g emEKTOON
otnv EALGSa kKot oTodiand enektdfnike o OAOKANPT TN YDOPO, OOV CHLEPU TPOGPEPEL EVOL TANPES PACLLOL
APNLOTOOIKOVOLKAOV VANpectdV pécw 185 xkataotnudtmv. To 1997, n Tpanela idpvoe katdotnuo cto
Aovodivo. Znuepa Aettovpyodv téocepo Kotaotipata g Tpdanelog oto Hvopévo Baciieo, Ta omoia
g&ummpetodv Kupimg TV Kumplak kot eAnvikr mapotkio. To 2007, n Tpanelo emextddnke kot oty
Povpavio pe v mapoyn vanpeciov leasing kot Agttovpyio 600 Tpamelik®V KOTOOTNUATOV. ZNUEpa
Aettovpyovv dmdeka Kataotuate ot Povpavia. To Mdaiwo tov 2008, n Tpanela oloxinpmce v
eEayopd Tov 97% tov petoykov kepaiaiov g PISB Bank of Cyprus (mpanv JSC AvtoZAZbank), 1
omoia WpvOnke 10 1991 Kot Tapéyel odokAnpouéveg vanpecieg oty Ovkpavia, pHEcw evog diktvov 27
KOTOGTNHLATOV.

To Zvykpotpa enektddnie ot Poow ayopd tov Adyovoto tov 2007 pécw g ovotaons Buyatpikng
tpameloc M omole EMKEVIPOONKE OTOV TOUEN PEYAAW®V KOl HKPOUECUI®MV EMLYELPNCEDY, AEOTOUDVTOS
£T01 TIG VPIOTAEVEG TEAATELOKES TOV oyéoelc. Tov OktdPplo tov 2008 t0 ZuykpOTHHA OAOKANPMOGE TV
e&ayopd tov 80% tov petoyuov kepaiaiov g CB Uniastrum Bank LLC ot Poocio. H CB Uniastrum
Bank LLC 18p08nke to 1994, edpedel otn Mooya kot dabétet diktvo 211 kotaompdtov ot Pocia ce
48 emapyiec. Xtig apyxés tov 2009, 10 ZuykpOTHUO TPOYMPNGCE HE TN AEITOLPYIKN] GLYYDVELOT TOV
dpactmplomtov v 6o tpamelikdv povadwv ot Pocio. Emumhéov, n Tpanelo Asttovpyei ypopeio
avimpoowneiog ot Pooia, Povpavia, Kavadd, Ovkpovia, ZepPia kot Notio Appikr.

6.2 Apactnprétnres Xvykpotipatog oty Kompo
6.2.1 Iowwtng Ilehdng
Touéag Ioiwtmv

H Tpdnelo Kompov £xer viofetioet po molvdidotatn Tpocsyylon 0cov agopd tnv e&uanpémon tov
11T TEAGTN.

To 6ikTVO TOV KUTOOTNUATOV TOV ZVYKPOTNUATOSG VTOGTNPLOUEVO 0o Vo TANPEG QOGO EVOALOKTIKMV
SKTO®V €ELINPETONG, KOADTTEL TANPMG TIC UVAYKES TOV 101OTOV TEAUTOV. Mio OAOKANp@UEVN oEpd
TPOIOVI®MV TPOCOEPETOL GTOVG TEAATEC OE OVTOYMVIOTIKEG TIHEG, OMMG KATAOECEL, €MEVOLTIKA KoL
ACQPAAIOTIKG TPOIOVTA, OAVELN, TICTMTIKEG KAPTES Kot Tpeyovpevol Aoyaproopol. H Tpanela eelicoet
oLUVEXDG TNV LTOSOUN NG HECH OVTOHOTOTOMOE®MY KOl KEVIPIKOTOU|GEWY, EVEPYEIEG Ol OTOles
cupPdArovy ot pelmon TV eE03V NG KOt TPOCPEPOVY TAXVTEPT) EELMNPETION GTOV TEAATN.

Koatd to 2010, n Tpanelo Kompov mapovcioce avantuén t660 GTig YopnyNoels 060 Kot 0TS KATaOEoES
TOV TOUEN OLOTMV.

XTI YOPNYNOES, TPAOTOG oTdY0G MNTAV 1 avabEPUOVOT NG ayopds HEC® YOUNA®V EmTOKi®V oTa
OTEYOOTIKG OGVELDL Kol O0TO OGVEW OVTOKIVIATOL. Avtd £dmoe TV gukaipic. 6€ TOAAOVG TEAATEG Vo
dovelodotnovv yio. TNV avEyepomn N Kot ayopd TNG KOTOIKIOG TOVG GAAG KOL Y10l VO, GTOKTIOOVY TO VEO
TOVG ALTOKIVNTO.

211¢ KoTabéoelg, Topd TOV EVIOVO OVIOY®OVIGUO Yo, GVIANGOT KATAOECEDV OTNV KULTPLOKN ayopd, Ot
Srypovikég oyEceLg e Toug Wunteg TeAdteg kat 1 a&tomotio e Tpanelag Kbmpov aviikatontpiotikay
Kot 70 2010 670 YuPTOPLAGKIO TOTIKAV KOTOHEGEMV TOV AVATTUYONKE OTLOVTIKA.

H Tpémelo Kdmpov €xet ma kobepdoetl Ty Tp@ToTopio TG GTOV TOUEN TOV KOPTOV S10TNPOVTAG LLEYEAN

Stpopd og pepidlo ayopds and Tov ovIoyOVIGHO, amodekvioVTaS £Tot OTL KIVELTOL OLVOUKE GTOV TOUEN
TOV VEDV TPOTOVTOV KO TG IKAVOTOINGNG TOV OVAYKAV TOV TEAATMV TNC.
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H metuoynuévn mopela to tedevtaio xpovia, opeiletar 1060 6TO YAPTOPLVAGKIO KOPTAOV Tov dlobéTel, OGO
Kot 070, oY€ota ENPPAPEVLONG TEAATOV TOV TPOGPEPEL IKAVOTOIDVTOS TIC AVAYKES TMV TEAUTMV KOTOXWOV
kaptodv. H Tpanela npoceépet ofjuepa tig kapteg VISA, MasterCard kot American Express.

Evoiloxtiké Aiktoa E€uanpétnong

H Ymnpeoia lbank moapéyst otovg ocuvvdpountég tg tn Svvatdtnta TPOyROTonoinons Tpamelikdv
GUVOALOYDV PEGH TNAEPDOVOL Kot S1odtkTOOL 0TodNTTOTE Mpal Ko pépa g Poopddac. H Yrnpeoia, g
TPOTOTOPOG GTOV TOUEN TNG ACPAAELNG, ELGNYAYE TPAOTN TN cvokevn Digipass yia emumpdohetn acpdieia
OTIG LETAPOPES TV GLVIPOUNTAV TPOS TPITOVE.

O appdg tov cuvdpountav g Yrnpeoiog 1bank, (18idteg kon graipiec) avEdvetar paydaia ypovo Le T0
xpovo, onueidvovtog to 2010 avénon 28% ce oyéon e to 2009.

Extoc amd v efowovounon ypovov, okOpa £vo ONUOVTIKO TAEOVEKTNO. 7OV TPOCPEPOVY TO
EVOAOKTIKG Kavilo tng vanpeciog 1bank givatl 1o yopunAdtepo KOGTOG CUVOALNYDV GE GUYKPLON E TO
Kkataotipoto. To mAgovéktnpua avtd divel ) dvvatdtra oty Tpanelo va mpocepépel cuvorhayég HEGH
TOV SL0SIKTOOL KOl TNAEPAOVOD LLE YOUUNAOTEPES YPEDCELG 1] KO EVIEADG OPEAV.

Tov Iovvio tov 2010 oloxAnpmOnke N peTAPOPE OA®V TV GUVOPOUNTOV GTN VEX €KOOGT TOL internet
banking, to omoio mepthapfdvel onpoviikéc avofabuicelg kot véeg Asrtovpyieg. Xtoyog ¢ Ymnpeoiog
TOPAPEVEL 1] GLVEYNG AvaPAOoN TV AEITOVPYIDV Y10 AKOUN KOADTEPT) EELTNPETIGN TV CLVIPOUNTAV.

EmnpdocOeta, tov Noéufpo 2010 d60nke otovg cuvdpountég mn kawvovple Agttovpyic tov Mobile
Banking, 1 omoia amotehei e€€MEN Tov Wap Banking. Me ) véa avtf] Agttovpyio ot cuvOpounTég TG
Ymnpeoiag éxovv gbkoro mpoéoPacn Kot OO TO KWWNTO TOVG TNAEQPMVO OTOVG TPOTELIKOVG TOLG
AOYaPLAGHODS Kot UTopoOV va dte&dyouy S1apopeg GUVOALOYES.

6.2.2 Topéac Mikpopeosaiov Emyeipricemv

To Baocwod kavair eEuvmmpémong tov Mikpopesaiov Enyeipnosov (MME) eivar ta 20 Business Centres
ov Aettovpyovv oe oAdxkAnpn v Kompo. Kotd to 2010, ta Business Centres emikevipddnkav ot
xopNyNon véwv moloTik®V davelowv, pe okond va fondicovv tov TEAATEG TOVG VO SATNPCOVY KOl Va.
gmekteivouy TG epyacieg Tovg, o€ pia mepiodo mov 1 owkovopia elye avaykn avadépuavonc.

Méoo oto mAoicle tov péTpov ompiéng g owovouiag, ot 30 XemtepPpiov 2010 vmoypdonke
ovopporato peta&d g Tpdarelag Kdmpov kot tov Evponaikov Tapeiov Enevodoewv (Mérog tov Opiiov
g Evponaiknig Tpanelag Enevévcemv) oto mhaicio tng viomoinong ¢ Evponaiking IIpmtofoviiog
JEREMIE otmv Kompo. Q¢ omotélecpo g ovppoviag Onmuovpyndnke £€va  kowvolplo
APNIUOTOOIKOVOUIKO Tpoidv ota mAaicto. Tov omoiov 1 Tpdanela Kompov xar to Evpomaiké Topeio
Enevdvcewv, 6o cuyypnpotodotovv Kovovplo, dAVELD o€ KPEG KoL TTOAD LIKPEG EMLXEIPNOELS UEYPL
€100.000 pe dueco okomd ) ompiEn Tovg oe Bépata enéktaong kot ovémTuEng. Ta kawvolplo avtd
ddvelo yopnyovvtal Le Waitepa VVOTKoUG OPOLg OGO aPOPA Th SLIPKELN OTOTANPOUNG, TNV TEPLOd0
YOPLTOC, TIG amoTovUEVES EEACPOAITELS, KaOMOG emiong Kot TNV TOMTIKY TIHOAOYNONG.

6.2.3 Topéac Meyahov Emyeipiiceov

Ot peydireg emyepnoelg g Kompov, ot omoieg amorappdavovv ond v Tpamrelo Kompov to yniotepo
duvatd eminedo e&ummpétmong and 10 Corporate Banking Centres kot 50 Customer Relationship Officers
Y0 TOVG OTOIOVG M ENLYVMON TV OEdOUEVAOV KOl TOV OVOYKOV TOL KAOE TEAATN amoteAel poviun ot
oovveyn emdimén.

H mpoondBeia amdiving eéummpétnong, dev meplopiletor oty KAVOTOINGN TOV YPNUATOSOTIKOV
AVaYKOV TOV TEAOTOV, 0AAL emekTeiveTal TN cuveN TpooTdbela yio dnpovpyia Kot Statipnon oxéong
tpamneloc/cuvepydtn uHe tov kbBe meldn Eexoplotd kot Yoo TPocONKN a&log OTIG EMLYELPTLOTIKES
dpaoctnpldtres Tov KAbe TEAATN.

O otdyog avénong tov yoptoeuiaxkiov yopnynoewv pe mopOAAnAn datipnon g modTTaS TOL
enmtevynke kot 1o 2010, 1060 pe T d1evpvVoN TG GUVEPYOTING LE VPIGTAUEVOVG TTEAATEG OGO KOt LE TNV
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mpocélkvon véov melotdv. Tavtdypova, ot pn eéumnpetovpeveg yopnynoels tov Topéa Meydiov
Emyeipioemv topapévouy og amodektd emineda.

H efummpémon tov peydlov emyepnoemv emPBaAiel v mapoyn €vOG OLOKANPOUEVOD (QACLOTOC
VANPECIOV KOl TPOIOVI®MV, OULVEPYAGIO. KOl CUVIOVIOUO HE OAAEG etaupieg Kol VLANPECIEG TOL
ZUYKPOTHHOTOG OAAG Kot TayDTNTO Kot gveMEia Yio Tapoyn KOTAAANA®Y AVcE®mV Gg KAOE yp1LOTOSOTIKT
avaykn. H cvveyng avafaduion kot eEEMEN TPoidovIeV Kot VINPECIOV TEPAAUPAveEL Kot TV TPocOnKn
VEDV YPNUATOSOTIKOV ETAOYDV TOV GLVASOLV LE TN VO TNG VENS YEVLAS ETLYEPTLLOTIKAV EPYMV.

Katd ovvénewa, n Tpamela éxer dnuovpynost and to 2009 v Yanpesio Project Finance & Loan
Syndication Unit. Zkomog g véag Ymnpeoiag ivat 1 dtopydvoon Kowonpaktikdv Aaveimv kot 1 perétn
kot alodoynon efedikevpévev ypnuatodotoemv tomov Project Finance. o tv omd@acn g
Aettovpyiog Tov Project Finance & Loan Syndication Unit AMeOnkav vadyn ot avénuéveg avaykeg yio
APNHOTOO0TNCELS Epywv oOumpaéng onpociov & 101@TIKOD TOUEN OTMG OPOWOL, LOPIVES, HOVAOES
aQoAGTOONG KAT, KaODS Kot eEEOIKEVUEVOV Y@V OIOTIKNG TPMTOPOVAING OTTMG EPY0L O AVOVEDCLES
TNYEG EVEPYELNG, EUTOPIKA KEVTPO, VOCOKOELD, YTTEOD YKOAP KA.

[MopdAinia, ovtamokpvopevol oTlG ovENUEVES OVOYKEG TMOV HEYOAMV EMYEPNCED®V Yo HEYIOT
a&lomoinon Tv pevotdv d1abecifov, E0IKOVOUNOT AEITOVPYIKOV SOTAVAOV Kol OTOTELEGLOTIKO EAEYYO
OTN YPMNUATOOIKOVOULKT) TOVG dtayeipton, €xel dpoporoyndel n swcaymyn cvyypovev vanpecidv Cash
Management péca omd £va OAOKANP®UEVO TAOICO Eumnpétnone, e EUQOoT TNV TEPULTEP® KOl
pokpompdBeoun evicyvon TV TELATELOKADY CYECEMV.

6.2.4  Ymnpeoio Factoring

H Ymnpeoia Factoring, tov Xvykpotiuatog tg Tpdamelog Kdmpov, Eekivnoe tn Aettovpyio g to 1992
Kot 0o TOTE SPAGTNPLOTOLEITAL TOGO GTIV EYYMDPLL, 0G0 Kot 6T d1ebvn ayopd. AcyoAeital e TV Tapoyn
vanpectdv Factoring, tpoe&6@Anong Tipoloyimv Kot TpoeEOPANONG EMLTAYMV Y10 GUVOAAAYEG ECMTEPIKOD
kot eEwtepwcon. TIépav tng ypnupoatodotnong kepoiaiov kivnong, mapéxel oToLG TPOUNOVTEG
e€edkevpéveg vnpeoieg dlayeipiong KaBoAkoD TOANCEMV Kot EIOTPUENS and YPEDOTEG KAl ACPUACTIKY|
KAALYT] EVOVTL ETLYELPULATIKAOV KIVOUVOV.

Yxomog g Yrmpeoiog ivol va mopéxel oTovg TEAATEG KOl GUVEPYATEG TNG LANPEGIEG TOV YNAOTEPOL
SVVaTOL EMTESOV TPOGPEPOVTAG TOVS TNV MO KATAAANAN PN LATOOIKOVOLLLKT AVGT.

H Ynanpeoio Factoring g Tpanelag Konpov cvveyilel vo dwompei v nyetikn g 0éon otov topéa
factoring otnv KvmpLoKn ayopd.

Me mp@tapykd 6TOYO TOV £YKOLPO EVTOMIGHO, TNV 0pO1| a&loAdYNoT KOl TNV AmOTEAECUATIKT dloyeipion
TOV MOTOTIKOV KIvdUVOUL, 1 Y pecio dtatnpel Ty TEAATOKEVIPIKT TNG TOALTIKY LECH OO TNV TPOCPOPA
YNNG TOOTNTAG VANPESIDV KOl TPOIOVT®YV, TO, OTTOI0 IKAVOTOLOVV TIG OVAYKES TV TEAAT®V TS To gupd
odopa vampecwdv factoring mov TPOCEEPETAL, GE GLUVOLAGCHO WE TNV VANPECIO OEWOAGYNONG Kot
AoPAALON G TEAATOAOYIOV, ATOdEKVVOVTOL EEAPETIKE YpN oL Yo TOVG TeEAdTeS Tng Y npeciog Factoring.

H npotonopio ¢ oe moALoVg Topelc £xel dNOVPYNGEL VEQ dedoéEVE GTNV EELTNPETION TOV TEAUTOV
™me. XpNotponodvtog oo 1o dadiktvo 6co kat To vrokatactipata g Tpaneloc Konpov ot merdteg
™G €YOuV AUECT Kot €UKOAN TPOGROOT) GTOVG AOYOPGHOVS TOVLG Kol HTopovv kadnuepwd vo
TAPAKOAOVOOVV TIG TOANGELS, TIG EIGTPAEEIS KOl TO, VITOLOUTO, TOV TEAATAV TOVG.

H poxpdypovn eumeipio mov dabéter 1 Yanpeoia og cuvdvacud pe m Pabid yvdon kot eved&io mov v
SKOTEYOVY €YOUV GULVTEAEGEL GTNV EMTVYNUEVN TNG Topeio Kot dtac@aAifovy aviioyn mopeio yio To
UEAAOV.

6.2.5 Kévrpa Aiebvav Epyociov
Ta Kévtpa Aebvav Epyoaocidv (International Business Units - IBUs) Aettovpyodv oty Kompo and to
1991. Enuepa Aettovpyodv téocepa kévipa, Eva og Kabe wOAN. Kopa yapoktmpiotikd twv IBUs glvar 1

gveMElo Kot 1 TPOCOPUOYY| TOV TPOCPEPOLEVOV VANPECIOV (DOTE VO IKAVOTOOVVTOL Ol GLVEXDS
petafarlopeveg avaykeg Tov teAatoroyiov tov Topéa.
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To 2010 o IBUs cuvéyloov tnv Tetoynuévn Toug mopein, Tpocs@EPOVTOS VYNAoD eninedov evmnpétnon
o€ éva 1010itepa avtaymvioTikd meptBaiiov, aeod OAeg TAéov ot Tpamelec TOL dPUCTNPLOTOLOVVTOL GTIV
Kbmpo divouv mpotepatdtnta kat Wdoitepn onpacio otov topéa diebBvav dpactnplotitoy.

H déopevon yio Tpocspopd YnAng TotdTnTog VINPECIOV Kol IKOVOTOINOTG TOV OVAYKAV TOV TEAATOV
emPePfarddnke and aveEdpnTovg eunepoyvopoveg tov Mdaptio tov 2009 6tav n Tpdmelo Kompov éyve
n tpd Tpdnela mov eEacpdiice v motomoinon ISO 9001:2009 yia 6da ta Kévtpa Aebvav Epyacidv
(IBUs) og 6An v Kbmpo.

Iopd to apvnTikd otkovoutkd meptPaiiov debvig kot Tov £vtovo aviayoviopd, ta IBUs katdeepayv va
avENCOLY CNUAVTIKA TIG gpyaciec kot v kepdopopia tovg. Idwaitepa onpoviikh frav n avénon tov
katafécewv Tov IBUs yeyovdg mov emBefaidvel v eumiotociv tov debvav meratdv 6to Zuykpotnua
g Tpanelog Kompov.

To ynAd eminedo e&umnpénong, to melatokevipikd cvotnua e Pdon to omoio gival opyoavopéve tao
IBUs Kot 1 01K03OUNOT LOKPOYPOVIOV GYECEMV EUTIGTOCVVIG LE TOVG TEAATEG KOl cuvepYdteg ot Pdon
NG TANPOVG EUTIGTEVTIKOTNTOG OTOTEAODY TOVG O CNUAVTIKODS TOPAYOVTEG TNG EMTLYIOG KOl Poydaiog
avanTuéng tov epyacidv tov IBUs.

Avayvopilovtog Tig dvvatdtnteg mov mpooPépel M texvoroyin, mpowbeitar cuveyng Pertimon kot
avapdOuion g yxpnong g otov Topéo pe okomd TV OLTOUATONONGCN KOl OTOTEAECLOTIKOTEPN
dexknepaimon Tov epyoctov. Kotd ) dtbpketa tov 2010 copminpdOnkay pe emtuyio apKeTd ONUOVTIKE
TEYVOLOYIKA Kot dAla épya Tor omoia cvpPdriovv oty molotikdtepn eEvmmpétnon tov terotdv. Tov
OxtdPpro Tov 2010 o Awebveig Tpanelikég Yanpeoieg elonyoyay T0 KOVOTOUO NAEKTPOVIKO GUGTNUO
IBU Gateway yio toug Emoyyehpotieg Xvvepydteg tovg to omtoio mapéyel dpeorn mpdcPoon ota mpoidvta
kot vanpecieg g Tpdamelog kabdg kot v dvvatdtra on-line emikovoviag kot eEuanpémong Tov
ypapeiov Tov KaBe Tuvepydr.

6.2.6 XpnpotoemevouTikég Ynnpeoieg
Kvapuwkog Opyaviepog Erevovecov kot ASiov (CISCO)

H CISCO mapéyet évo mANpeg QACUO EMEVOLTIKMOV VINPECLOV KOl GUYKEKPLUEVO YPTLLOTIOTNPLOKES
VINPEGIEG, VANPEGIEG dlaXEIPIONG KEPAANI®MV KOl VANPEGIEG EMEVOVTIKNG TPATECIKNG. ATd TV Evapén g
Aettovpyiog e Kowng IMAatedppag tov Oktdppro 2006, 1 CISCO Aettovpyei kot vwd v 1810TNT0, TOV
€€ amootdoemg pélovg (remote member) Tov Xpnuatiotnpiov ABnvav (XA) yuoo devépyeia
APNUOATIGTNPLOKDV GUVOALAY®DV 6T0 XA.

Kvprog otpatnykdg otdyog g CISCO mapapéver 1 S1otipnon TV TpOTAY®VIGTIKOD pOAOD TOL KATEYEL
KOl GTOVG TPELS TOUEIG TV SpacTNPloTTOV NG ANECOL GTOYOL TAPAUEVOLY 1 EVIGYVLON TOL KOKAOL
EPYACLOV Kol 1) S1EVPLVGT TOV UE VEQ KOLVOTOUO TPOIOVTO KOl VINPEGIES, 1) SLELPLVOT| TNG TEANTELOKNG
Baomng kot 1 apeidpoun eKUETAAAEDOT CLUVEPYIDV LE TO ZVYKPOTNLLOL.

6.2.7 Aco@aloTikég Yanpeoisg

To Zvykpdtnua TpocPEPEL OOPAAOTIKEG VINPECIES YeEVIKOD KAAd0L pécm g Buyatpikig Tov gtoupiog,
I'evikég Acpdieieg Kdmpov, pe €dpa v Kompo.

To ZvykpoTnpo TPOGEEPEL €MIONG ACPAAOTIKEG LANPEsieg KAGdoL (ong péocw g Buyatpikng tov
etaipiag, EuroLife, pe £dpa tnv Kompo.

6.2.7.1 T'evikég Acgdirereg Kvmpov
Ot Pacwol GEoveg otovg omoiovg kwvnnke m Etapilo xoatd 1o 2010 omookomodoav wvpiwg otnv
avapdOuion ¢ TEYVOAOYIKNG NG VLWOOOUNG KOl OTNV TMEPUTEP® OVATTLEN TMOV EPYACLOV TG,

Eopappolovtag ocuvetés ao@aloTikeés apyés, TOG0 GTNV TLHOAOYNOT Kot amodoyn Kvdhvav, 0G0 Kot 6TV
opBoroyloTiky] avimtuén Tov KA 0oQEOAoTIKOD KAGSOVL, 1 etoupion Sotmpel €va  AGEOAMOTIKG
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YOPTOPLAGKIO povadikd omd TAeVPds oOVOESTC KOl TOWOTNTOS YO THY KUTPLOKN OGCQPUAIGTIKY ayopd,
dwtnpmdvrag €Tt pepiolo ayopdg 12%.

Katd ) didpketa Tov £tovg, d60nke 1d1aitepn ELpacn 6TV TPOETOaGio TG ETalpiog Yo vioBETnon g
Kowotikng Odnylag @epeyyvotntog (Solvency) I, mov apopd to véo mAaicto eromteiog kot Kabopiopov
NG KEPUANLOKNG EMAPKELNG ACPOACTIKOV ETAPLOV KOl 1 omoio avapévetal va tebel og 1oy apyég Tov
2013.

6.2.7.2 EuroLife

H EuroLife edikedeton otig acedieieg {ong, mpooeépovtag £va eupd PAGLE GOYYPOVOV KOl EVEAIKTOV
mpoioviwv oty Korpo.

To 2010, n EuroLife dwotpnoe v nyetikny g 0éon oty ao@olotikr] ayopd kAddov (ong. Tapd
ovveyllopevn otkovoulkn kpion M omoio €xel emPBpaddvel Tovg puOUoVg AVATTLENG TG, TO GUVOMKA
glonmpoyBévta acpdiiotpa oty Konpo onueiovcav avénon katd to 2010. Ola ta enevéuTikd topeion g
EuroLife giyav Betikég amoddoeig mpochétoviag aio ota cupPforaio Tov TeEAATOV TG AVTO GLVEPNKE
Tapd TO YEYOVOG OTL Ol EMEVOLTIKEG ayopég TOv eMNpedlovy Tig Hovadeg TV Tapeiov giyav HEKTd
OmOTELEGLLOTAL.

H ovveyng avodwn mopeia tng EuroLife eivar amotélecpa tov akdA0000V GNUAVTIKOV TOPpoyOVTIOV:

0pB0OG oTPaTNYIKOG GYEIAUGHOG,

OTOTELEGLOTIKY] AEL0TTOINGT TV GLVEPYIDV UE TO ZVYKPOTN LA,
VYNAO EMITEDO EMOYYEALOTIGHOD,

GULEST] KAl TOLOTIKT EVMNPETNON TOV TEAATAOV TG

o®OTN dlayelplon TOV ENEVOVCEDV Kot

a&10moTo avOpOTIVO SUVOLLKO TNG.

2toyot g EuroLife eivar n dwatipnomn g nyetikng g 6€omg oty ac@aiotikn ayopd kKAadov {ong,
KaBdg Kot M evioyvon Tov pepdimv ayopds oe OAOVS TOVG TOUEIS TPOSPEPOVTOS OVTUYMVICTIKG KoL
€LEMKTO TPOTOVTO KOl VINPEGIES TOV VO TAPEXOLY TOV YNAOTEPO Pabpd tkavoroinons 6Tov meAdr).

6.2.8  Avamtoén ko Awysipron Axkivintng [eproveiog

Képua kar Kermia Properties and Investments

Ot etoupieg Képpo kar Kermia Properties & Investments, acyoloOvtor pe v avamtuln, didbeon kot
dwyeipion kMudTev pe dpactnpotnTeg Kuping ot Asvkwoio kot Aepecd. Eniong n Kermia Hotels, 1
omoia givar Buyatpkn g Képpua, Aeitovpyet o tovpiotikd cvykpdtuae Kermia Beach Bungalow Hotel
Appartments otnv Ayia Ndmo.

6.3 Apaotnprotnrtes Xoykpotiparog Xtnv EALdoa

6.3.1 Topéag IowwTav

H Tpdmelo Kompov to 1991 enekrabnke oty EALGSo. H duvapkn enéktoon tov epyasidv g Tpamelog
omv EALGSa dpytoe To 1999 6mov onpepa Acttovpyet 185 kataothpuoto, TPOGEEPOVTAG £V VPV PACHLOL
YPMLLOTOOTKOVOLIK®V TPOIOVIMV KOl VIINPESIAOV.

Kotd to 2010, ypovid diaitepov mpokincemv oe éva actafég kot apéfato mepifdrrov, n Tpdamela
Kompov métuye tovg Pacikodg oTpatnylkovs otdyovg mov eiyav tebel, evioybovtag ) Béon g oty
eEAMVIKN ayopdL.

Ytov topéa TV katabécemv emitedydnke mOOTIKY HETABOAN TOV HiYHOTOS TOV KOTAOETIKOV TPOiOVTOV

pog 6perog Tov Kotobécemv mpdng {Nmong. To pepidio ayopdag g Tpamelog Kdnpov EAAESoc oto
cvvoro tov Kotabéoewv avépyetat ot 4,2%.
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Ytov topéa tv yopnynoewv, n ayopd to 2010 Asrtodpynoe péca oe éva mepPAAlOV TEPLOPIOUEVIG
pevotomrag, e€oobevnuévng {ftnong Kot petopévng WioTtikng katavdiwmons Méoo Oumg oe avtd to
dvckoro mepiBdirov, N Tpdamelo katdpepe va cuveyicel v avarntoélokn e mopeio TopdAAnia pe T
SlpKf KOl GUVERN] TOPAKOAOVONGT TG TOOTNTAG TOL GUVOAIKOD OAAG KOl TOV €EQTOUIKELHEVOL
SOVELOKOV YOPTOPLALKIOV.

6.3.2 Miwkpopecaicg Emyeipoeig

H Tpanelo Kdnpov avayvopiloviag apevog ) onovdatdotnta twv MME oty avamtuén g yopag Kot
QQETEPOV TNV aVAYKN TaPOoYNG €EEWOIKELUEVOV LINPESIOV Yo THY €EVANPETNON TOVG, EVICYXVEL Kot
e&umpetel mavellodikd 1ig MME. H Tpdnela Kompov EALGS0g, datnpdvioag v eEuanpétnon tov
TEAATAOV TNG 0€ VYNAL emineda, oToygLEL GTN OLlEVPVVOT TOL TEAATOAOYIOV TNG AKOMO KOl OTIG TOPOVCES
EMOYEG YEVIKOTEPNG OTKOVOLIKTG VPEST|S.

Xoapoktnptotikn fav 1 dteicdvon g Tpanelog oe vEOLG TELATEG KAl 1] GOVOYT VYLDV GLVEPYUCIADV,
apd TN yevikotepn peloorn g {tnong S0velodoTHCE®Y amd KPOUECOIEG EMXEPNOEL AOY® NG
VOEOTG TG OIKOVOUING KoL KAT  ETEKTACT TOV TOYMDUATOS VAOTOINGNG ENEVOVTIKAV GYESIMV.

H wyvpn) 8éon ¢ Tpanelag, 1660 g peuoToOTNTA OGO KOl G KEPUANLOKT ETAPKELN, OTOTELEL EQAATIIPLO
Yy TV avénom Tov HePLdion ayopds TV LIKPOUEGOIOV EMLYEPNCEDY, LECH TNG TEPULTEP® OVATTVLENG
TOV SIKTVOL TOV EMLYELPTUATIKAOV KEVIPOV GE OLEG TIC KEVIPIKEG TOAELG TNG EAANVIKNG ETKPATELNS.

H Tpanela KOmpov, pe v meAATOKEVIPIKN OVTIANYN TOL TNV OmEL, OTOYEVEL GTO YTIGIHO L0G
HoKpOYPOVIG GYEONG EUTIOTOCUVIG KOl DYLOUG CLVEPYACIOG LE TIC EMYEPNOELS, HLE OTOXO TAVIO TNV
oyvponoinot ¢ B€omg TG OTOV YHPO TOV LUKPOUECAIMY ENLYEPTCEDV.

6.3.3 Evairoxtikd Aiktoa E€uanpétnong

AVTOTOKPIVOLEVT] GTNV AVAYKT TOV TEANT®OV NG Yo €5’ omootdoemg esunnpétnon, n Tpamnelo Konpov
EALGOOC Tapéyel Gelpd VINPESIOV HECH SLOSIKTVOV KoL TNAEQPDVOV.

H yprion avtdv tev vanpesidv yvopioe onpavtiki avartvén kot to 2010, eved tébnkay ta Bspéiia yia tig
emopeveg kwvnoelg e Tpamelog o1 omoleg eviAocovToL GTr YEVIKOTEPT] TOALTIKY TOV ZVYKPOTHHLOTOS KAT®
amd v evotnta “lbank”. Xtdy0g givar ol meldteg va Exovv pia eviaio epmepio eEVINPETONG 0OYETOS
™G YOPOG SPUCTNPLOTOINGNG TOVG.

Méom tov dradtktoov mapéyovtol otovg merdteg g Tpdanelag ot akdAovbec vanpeoiec:

e Internet Banking, n omoio vroompilel Ta mepiocdTEpa Tpoidvta g Tpdamelog divovtag otovg
mEMATEG TN SuVOTOTNTA VO
- TopakoAoLBoLV KIvoELg TparelIK@V AOYOPLICUAY, KAPT®V, ENTOYOV, aplolfainy KeQaAaimv
kot factoring,
- TPOYLOTOTOLOVV YPNUATIKEG CUVOAAAYES (LepovOEVEG Kot LalkKéq)
- SwPPdlovv To autpaTd Toug emkovavavtag pe v Tpdnela oe 24wpn Pdon péoa amd Eva
ACPAAES KOVAAL.
e On-Line Trading, péom g omoiog ot meldteg umopodv va Swayepilovrar To HETOYKO TOVG
XO0PTOPLAGKLO TG0 670 X.A. 060 Kot Gg EEVEG ayopég
e i-card, pécm g omoing 01 KATOYOL KOPTAV UITOPOVV VO, TAPUKOAOVOODV TIG KIVIGEIS TMV KAPTOV
TOVG.

Kotd 1o 2011 mpoypappatiCetor n évraén g Tpdmelog Kompov EALGSag otnv vanpeoio 1bank tov
SUYKPOTAHOTOG TTOL o emTpénel 6TOVG MEAGTEG PEC® €vOC eviaiov cvotipatog Internet Banking va
Sdwxepifovtar 1600 TOVG €AAASIKOVG OGO KOl TOVG KLTPLOKOVG AOYUPLAGHOVS, OAAG Kot TO GAAQ
tponelkd Tovg Tpoidvra.
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6.3.4 Meyaieg Emyeipnoeig ko Navtidia
6.3.4.1 Meyareg Emyeipriocig

Koatd ) dudpketo tov 2010, n Aevbuvon Meydrov Emyeipriceov cuvéyioe va mapéyetl Eva evpl gacpa
VANPECIDOV KOt EEEIOUKEVUEVMV YPNILOTOOIKOVOUIKMDY EPYOLEIDV OE PEYAAES EMYEPTOELS KL OPYAVIGHOVG.
Ewdwotepa, avaeépstor 1 Sopydvmon OHOAOYWOK®OV davei®v Kol 1 GUUUETOY O©f peydia
KOTOOKEVOOTIKA KoL EVEPYELOKE £pYOL.

H 6etikr| mopeio tov epyacidv cuveyiomke kot @étog, mapd to apvntikd debvég mepiBdiiov, pe to
VTOAOITO TV YOPNYNCEWMV TPOG PEYOAES emLyElpnoElg va Exovv avéndel katd 16% oe oxéon pe o 2009.
H adéEnom avt) mponibe kuplog amd TV TPocEAKVOT| VEOV HEYAAMY TEAATOV.

6.3.4.2 Awev0vven Navtihiog ZoyKpoTipaTog

Ot dpaoTNPLOTNTEG TNG VAVTIMOKNG KOwoTNTag mapovsiacayv Peltioon 1o €tog 2010 og oyéom pe to
mponyovpevo étoc. Ot mieioteg vauTIMoKES Tapeieg eloNAbav o€ Tpoyld avdkapyne Adyw g Bedtioong
TOV 31EBVOVG OIKOVOLIKOD KMIOTOG OAAG KOl TOV PETP®V PEATIGTOTOINONG TG ATOTEAEGUATIKOTITOS TOV
SKTVOL TOVG, Tl omola Gpyloay va amodidovv. ZuyKPITIKE, TV KoADTEPN anddoon eixe 0 KAASOG TOL

Enpov poptiov.

H dpoaompromra ¢ AtevBuovong Novtidiag XZvykpotipatog vy 1o €tog 2010 emkevipdbOnke
OTOKAEIOTIKE Ot YPMHToddTNoN TAoI®V VYpoU Kot Enpol @optiov. Ot efacpoiotikég afieg Tov
yoptoeviakiov a&loloyovvtal e pnviaio Béon Kot To YUPTOPLAGKLO TOPAUEVEL TANP®G EENCPUMGEVO.
Ta 0moTeEAEGHOTO TOV £TOVG KPIVOVTOL IKOVOTTOMTIKAUE e avénon otov aptBud nehatdv katd 15%.

6.3.5 Xpnuarodotikéc MicOmoeig
6.3.5.1 Kvnpov Leasing

H etarpia Kompov Leasing 18p00nie to 1997 kot amd 101e €xet e€ehybel oe nyetikn popen otnv ayopd
TOV YPNUOTOSOTIKAOV MGODoE®Y, e T dnovpyio vOg €VPUTOTOL TEANTOAOYIOV KOl TNV KATOYN TNG
devtepng Béong oty ayopd pe pepido mépav Tov 16,5%". Iotomompévn pe ISO 9001 amd To d1ebvn
opyavioud TUV CERT, éyet 6tofept] mohtikr thv mapoys] vyniod emméSon VANPEGIOV GTOVG TEAATES

™me.
6.3.5.2 Kvnpov Factors

H Ymnpeoia g Tpanelag, Kompov Factors, Eexivinoe n Aettovpyic g tov Ampidio tov 2002
Tpocpépovtag vanpecieg factoring. H avodikn mopeio tov epyacimv g Kompov Factors cuveyiotnke to
2010, éto¢ Kotd T0 0moio EMTELYONKE ONUOVTIKT AOENCT TV PEYEBDY TNG TOPA TNV EVIEWVOLEVT OVCHEVN
owovopikn ocvykvpio. ITo cuykekpyéva, yio to 2010 emrevydnke onuavtiky avénon katd 28% octov
KOKAO gpyacidv og oxéon pe to 2009.

[dwitepn éupaon 6idetan otn Pektictomoinom ¢ opydvmong kot Aettovpyiag e Kodnpov Factors pe
Baocikd dEova v avafadion Tov TANPOPOPLIK®Y CLGTNUATOV.

Ta ovykpitikd wieovekmuata g Kompov Factors gival n dpiotn teyvoyvecio g HE TNV TOAVET
mapoyn vanpeoidv factoring, n £ueacn oty opydvoon Kot AELTOVPYia LE ¥PNOT| TEXVOLOYIOV OLYUNG, M
gveM&lo Kot M TayxdTNTO AYNG amoQAcEwy, 1 OTevi] cvvepyaoio pe 1o diktvo g Tpdmeloc, 1
TAVEAAOSIKT] TOPOVSIN, 1| VYNAN TOWOTNTA TOV TOPEYOUEVOV VINPECIOV, O EMOYYEAUATIGUOG KOl 1)
TOLOTNTO, TOV OVOPAOTIVOL SVVOLLLLKOD.

6.3.6 XpnpotoemevouTikég Ynnpeoieg

* Iyyii: Zvyrpénua Tpdmelac Kompov Pdoer atoryeiov ayopdc.
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6.3.6.1 Kvonpov Xpnpotiomyproki) AEIIEY

H apvntikn enintwon tov cuveyilopevon duopevong KMUATOG GTNV TPOYLOTIKY OKoVouio amoturtdminke
70 2010 Kot 6NV EAANVIKT YPNUATIGTNPIOKT oyopd LE TN UEIMON TOV YEVIKOD EMITESOV TV OAAG KoL
Tov apaypatonomféviov cuvarlhaydv oto XA. IMapoia avtd, n Konpov Xpnuatiompuoxny AEIIEY
GULVEYLGE TNV AVATTLEN TOV EPYOCLOV TNG EKUETAAALEVOLEVT] T S1EVPLVGT] TOV JIKTHOV KOTAGTNUATOV TNG
Tpaneloc Kompov omnv EAAGSa, aAld kot TV TPOoGEAKLOT TEAATOV OO TOV OVTOYOVICUO, TOPEXOVTOG
otofepd emayyeApotiky eEummpétnon, eveMElo oV TIHOAOYLOKN TOATIKY], KOl EVOLVAUWOOY TNG
TPOTOVTIKNG PAONG KoL TOV EVOALAKTIKAOV SIKTO®V eEumnpétnong.

Yto. mhaioc avTté oOAOKANPOONKE 1 avATTLEN TG VENG MAEKTPOVIKNG TANTOOPLOS GUVOAAOYDV HECH
Swdwktvov (online trading) yw cuvodlayés oe debv ypnuatioTiplo, HE YPNOT TOAVVOUIGUOTIKOV
TPomelIKOV AOYOPLUCHAV.

Katé 1o 2010 avénfnke, N GUUUETOX TOV TEAUTOV UEC® OLOSIKTOOV GOV TOGOGTO TOV GUVOAIKMV
ouvorlhaydv, and 14% to 2009 o€ 25% 10 2010, Kabmg Kot T0 GHVOAO TV TEAUTOV Katd 12%.

6.3.6.2 Awyeipion Keparaiov - Kvnpov AEAAK

Ye o 60CKOAN Ypovid Yo TNV ToyKOGULL OKOVOUio Kot TO OleBVEC YPMLOTOTIGTMOTIKO GUGTNA, 1)
Kompov Asset Management AEAAK enédeile agoonpueiont npocappooctikdétnta. To £pyo vrodopung mov
mpoypatonomdnke To tehevtaio ypovie, emrpénet oy Etoipia va avripetoniler pe evehéia tig o1ebveig
TPOKANGELS KOL VO EKUETAAAEDETOL TIG EVKOLPIES TOL dNULOVPYEL 1) TPEXOVGO GLYKVPI.

Ta cvuvolikd vd dayeipton kepdrota ™ Kdnpov AEAAK avidBav otig 31 Aekepppiov 2010 og €105
K., mapovotalovtag ovénon 20%.

210y0G G emevouTIKNG oTpatnykng ¢ Etapiog mopapéver n emitevén amoddcemv vynAdtepmv amd
TOVG OVTIOTOLYOVG OEIKTEG AVOPOPUG, LLE TO YOUNAOTEPO SVVATO EMEVOVTIKO Kivouvo.

6.3.7 Ac@ohMoTikéc Yanpeoieg
6.3.7.1 Kvmpov AcpaioeTiKi|

To Zuykpotnuo mapéyel AcPUAGTNKEG VINPEGiES YEVIKOD KAASOVL TNV EAANVIKN ayopd HEGOV NG
Kbdnpov Aceolotikig n omoia eivor vrokatdotuo tov evikdv Acgoieidv Kompov. H Kompov
AcQoMOTIKY, 6T0 gVVEQ TTEPIOV YPOVIL atd TNV EVapEn TOV EPYACIAY TNG, EYEL VO EMIOEIEEL 110 SOUVOLIKT
avodikn| Topeia T060 6 TAPAY®YN AGPAMOTP®V OGO Kol 6€ KepdoPopia.

H Kbdmpov Acpoliotikn aokel aoQUAMOTIKEG EPYAGIEG 08 OAOVG TOVG YEVIKOVG KAASOLG EKTOG TV KAAS WV
OYNUATOV, VOUIKNG TPOOTAGING, TIGTOCEMV Kot £Yyunoewv. KOplog o1o)0g Tapapévet 1 eEumnpétnon tov
neratoroyiov g Tpdamelag Kompov péow tng dnpovpyiog npoidvimv mov oyedidloviot €16t doTE Vo
TAPEYOVV EVPVTNTO KOADWEDV KOl SUVOTOTNTO KOVOTOINONG EEEOIKEVUEVOV AVOYKADY GUYKEKPLUEVOV
Topémv G ayopds. Ta mpoidvta mpowbovvrarl kKupimg arnd to diktvo katastnudtov e Tpanelog evd ot
0 EEEOIKEVUEVES OVAYKES TV TEANTMV KAADTTOVTOL OO TO APTLO EKTOOEVUEVO TTPOoS®TIKO Thg Kdmpov
AcGQUMOTIKNG.

Kopta moiitikn g Kompov Ac@aiiotikng ivat 1 10tpnon Tov EXayYEAUATIGUOD TOV CTEAEYDV TG OE

VYNAG emineda Kol 0 TELATOKEVTIPIKOG TPOCGAVATOMGUOG TOVE, £TGL MOTE VO EMLTVYYAVETOL 1] KAADTEPN
duvat] eELINPETNOT TOV ACPOAMGTIKAOV OVOYK®Y TOV TEANTOAOYIOL TOV ZVYKPOTHLLOTOG.
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6.3.7.2 Kompov Zong

H Kbnpov Zang dpactnplonoteital, mg vrokatdotnuo ¢ EuroLife, otov topéa tov acpoleidv {mng
oV eAMnvikn ayopd. Tkomog g Kvmpov Zong sivar n mpod®Onon ac@olotikdv mtpoioviev (ong ta
omoio:
e cival ocuvaen Kot GUVOESEUEVO TPOG TIG VINPEGIES KOL TO TPOIOVTO TOV TO ZUYKPOTIHO TPOowOel
otV EAALGSa, TG0 TPog 131dTeg OGO KOl TPOG EMLYEPNCELS,
e  mpowbBolvtor péca amd Ta eykateotTnuéva dlktva dtovopng g Tpamelag, e amAés dtadtkooieg
OV AMOTEAOVV EMEKTOOT] TOV TPATECIKAOV TPOTOVTOV, Kot
e mpomwBolvton emiong pe evépyeieg polikng mpoPoing mpog emheypéveg opddes TEAATOV TNG
Tpaneloac.

H Kvmpov Zmng dpaotnplomoleitar 6ty mpocdpTnorn ac@oAGTIKGOV mapoydv {mng oe Oha ta €idm
yopnyntikdv mpoioviav g Tpanelog Kompov mov amgvbivoviar oe guoikd mpdomna, WOIHTES 1 Kol
enoyyelpotieg. To oc@OMOTIKG 7POIOVIO 7TOL GLVOOEVOLY dAvelD (OTEYAOTIKA, ETOYYEALOTIKG,
KOTOVOAMTIKG KO TPOCHOTIKAE) KOl TICTOTIKEG KAPTEG €MOEKVOOVY amd TOLG LYNAOTEPOLG PabLovg
dieiodvong ota avtictolo yopnyobueva davewe otnv eAnvikn tpomelikn ayopd. Emumdéov, €xouvv
dnpovpynBel avtdvopo mPoidvio KAALY™NG atuynpdtOV, TPOGOETNG cUVTAENG KOl OTOKATAGTAONG
oSOV T omoiol TPowHohvial TG0 HECH ALESNS TPOMONONG OGO KOl OO GTEAEYN TOV KOTUCTNUATOV

g Tpanelog.

H Kompov Zong emdekvietl o otobepn avamtvllokn mopeio Kot KatatdooeTol og pio and tig TAéov
KePOOPHPES eTapieg AGPAEIDV LONG GTNV EAANVIKT 0yopd.

6.4 ApaoctnpréTres Tvykpotipatog 61 Pocia

H eméktoon tov Zuykpotnpatog 6Tov Topén IImTOV TG pOCIKNG ayopdg emitedydnike to Noéufplo tov
2008, péom g e&ayopdg tng CB Uniastrum Bank LLC, 1 omoio dwfétel dikTvo KOTOGTNUATOV GTNV
pOcIKY| ayopd pe 211 xoTaotpata.

2116 apyéc Tov 2009 to ZuykpOTHO OTOPACIOE T AELTOVPYIKT] EVOTOINGT TV dV0 POCIKAOV TPAUTECIKOY
povadwv tov, g Tpdamefog Kdnpov Pwoiag kot g CB Uniastrum Bank LLC otoygvoviog otmv
TayVOTEPN EMTELEN CLVEPYIDOV UETAED TOV dVO HOVAO®YV, EAOYICTOTOLOVTIOG TOVTOYXPOVO To ££0da Kot
TPoBOVTAG TN PEATIOTOMOINGT] TOV GLOTNUATMOV Kot SLASIKOGLDV.

H Uniastrum Bank (Uniastrum) onuatoddtnoe 1o 6g0tepo TANPES £T0G AELTOLPYING TG MG HEAOG TOL
Yvykpotiuatog Tpdamelog Kodmpov dwatnpdviag koAég a&oroynoelg kot avEnuévn kepdogopia. H
Kevtpwn Tpanelo g Poociag katdta&e v Uniastrum otig 30 w10 GLGTNUOTIKA OTLOVTIKES TPATECES TNG
Poociog, oxetikd pe v motdtnta Kot aElomieTio TV PN HATO0IKOVOUIKMY VANPESLDY TOL TPOSPEPEL.

Exuetolievdpevn mg avalwoyovnong g Pooikng oucovopiog kot tov tpamelikod topéo €101KOTEPQ
katd to 2010, n Uniastrum BeAtiooe onpavtikd Toug deikteg enidoonG 68 OAEG TIG KUPIEG EMLYEIPTLOTIKES
™G YPOUES, a&lomotdvtag TNV avénpévn Aaviky {\mon, 1o Aavodpicpo vEov oTnv pmCIKN oyopd
TPOIOVI®MV Kot aKOAOVODVTOS GUVETH TOALTIKY EKTIUNONG KIVOOVOV.

Mopdiinia, éxet yiver onpoviiky epyacia, o 0t agopd v vrootpin g Uniastrum ond T1g KEVTIPIKES
vanpecieg Tov Xvykpotuatog. H vmoot)pién avth) KoAOmtel moAAEG TTLXEG TNG OPYAvmONG Kol
devbvvong g Tpamelog kot vAomoleitar kvpig péco omd TN HETOPOPE TEYXVOYVMOOING amd To
Suykpotnuo. Xtoyog eivar M BeAtioon TG YEVIKNG OMOTEAECUATIKOTNTOG TOL TPOTOL AELTOVPYiNG,
Aappavovrag voyn whvta, TIC GLVONKES Kt TO EVPVTEPO TEPPAALOV TNG POCIKNG AYOPUS.

Topéac Iowwtav

H Beltimon g Pooumg owovopiog to 2010 eiye wg amotéiespa v adENoT TOL OVIOYOVICHOD GTH
AMavikr] Tpamelikny ayopd. H Uniastrum exovyypovice TG dpactnpldmtéc G LE Tr GLYYMOVELON
Eexymprotwv business lines (5Gvelo aVTOKIVIITOV, TPOSOTIKA dGveLd, KAPTES) €TOUAlOVTOG TO £30POG Yo
T Pertiotonoinon TV S0dIKACLOV GCYETIKA HE TOV OYEWCUO, AOVOAPIGHO Kot Tpoddnomn tov
TPOIOVI®MV MAVIKNG TPATeCKNG, KaBMS Kot Tov EAEYYOL Kot TapaKoAovONcN g Tovg.
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Topéag Emysipfiiceov

Aaveia Meyaiwv Emiyeipieceamy

To 2010, mapd v owovopkny veeon, m Uniastrum kotdpbwoe va cvveyicer va daveilel otovg
EMLYEPTLLOTIKOVG TNG TEANTEG KOl VO, TOPUUEIVEL £VaG amd TOVG MO SVVOUIKOVG SOVEIGTEG TG XDPUG O
oVTO TO TUNHOL TNG OYOPAC.

Aavera Mikpoueoaiov Eniyeipijcewv

H otpatnywn g Uniastrum ywo ti¢ Mikpopecaieg Enyeiprioelg (MME) eotidletot oty enéktact tou
yoptoeviakiov daveimv, ToV GYedOCHO KOl TO AAVGAPIGUO VEOV KOl KOWVOTOU®V TPOIOVIOV KOl TNV
gvioyvon tov cLGTHHOTOG TOANTE®MV oL epapurdlel. To yaptopvidkio daveimwv oe MME g Uniastrum
avepyotav og €213 ekoat. 10 2010, evad o apBpdc tov MME avéndnke koatd 64%.

Me otoyo v vroPondnon tov MME, n Tpdnelo cvppeteiye o mpoypappato cOUTpoEng He Topeio g
Moboyag Kot GAAO TEPLPEPEIOKO TOUEID OTO TANIGLO TV OTOiMV TO, TOpEio, ETO0TOVV TO EMTOKLO
dovelo o kot mapéyovv davelakég eyyomoelg tpog MME.

Yanpeoio Awoyeipiong Awobeoipov
H Uniastrum mtpoc@épet peydin yképo aSomioT@v Kol TooTIKAV VINPEcIdV dwoyeipions dwabesipov yuo
TOVG ETOUPLKOVG TEAUTEG TNG.

Evalioxtikd Kavaia Avavopng

Me o16)0 ™ PeAtioromoinon g oAAnAemidpaong pe Tovg mehdrec, n Uniastrum  ypnoitomotel
TEYVOLOYIEG ALYUNG, Ol OTOTEG EMTPENMOVV GTOVG TEAATEG Va dtaxepilovTal TOVg AoYUPLIGLLOVG TOVS, HECM
TOV S1adtKTOOV UE TN ¥PNon Tov cvuathuotog Internet Banking. Tov Aeképuppro tov 2010 to diktvo ATM
¢ Uniastrum anopiBpodoe 678 Avtopoteg Tapetokéc Mnyoves.

6.5 Apaotnprétyres Xvykpotipatog o€ Adres XApeg
6.5.1 Hvopévo Baocirero

To Zvykpoétuo Eexivnoe va dpactnplonoteitar oto Hvopévo Baciieo to 1955 dmov tdpa Aettovpyet
HEC® TECCAPOV KATACTNULATMV.

Ev dyel tov dvokohwv cvvinkov g ayopds, to 2010 n Tpamelo Kdmpov Hvopévov Baotieiov
TOPEUEIVE EMKEVIPOUEVT] 0N Olayeiplon Tov Kwvdivoy, dtatnpdvtag dwbéoyn pevotdtta yio v
¥opNyYNon davei®v KOANG TOIOTNTOC KOl LE TKOVOTOWTIKY THOAOYNGT. AdY® TV £E0IKOVOUNCEDY TOV
enttevynkov péom mepaltép® avTopaTonoinong kol PEATiOoNG TV dVVATOTATOV TNG SLUSIKTLOKNG
tpomelkng, N Tpanela Kdmpov Hvopévov Bactieiov Ppioketar o kodn 6éomn yuo va aglomomoet Tig
gukapiec TOV TPOKVHATOLY ATO TNV AVAKOUYT TNG OIKOVOP{aG.

21006 ™G Tpanelag Kompov Hvmpévov Bactieiov eivor va cuveyicet va Topéyel TOOTIKEG VINPESIES GE
LKPES EMYEPNOELS PACIOUEVES OTIG SUMPOCOTIKEG TYEGELS KOL VO VTOYPNLOTOSOTEL TIG YOPNYNOELS TNG,
TPOCPEPOVTOS GUOTILOTIKE OVTOYWOVIGTIKA ETLTOKIN GTOVG KATAOETEC-TEAATES TNG.

6.5.2 Avocrtpohrio

[0pvOnke 10 2000 wg mApoc efapmmuévn €taipic. TOL ZVYKPOTNUOATOS, HE oKOmd TN degoywmyn
tpomelikdv epyacidv ommv Avotparioa. H Tpdarelo KoOmpov Avotporiog oToxedEL 0TNV EAANVIKN
KowotnTa TG AvoTpaiiog Kot oty avapddpucn g 0omg g ™G Ko TPAYHOTIKY EVOALOKTIKY ETIAOYY
EVOVTL TOV HEYAL®V TPOTEL®V TG AVGTPOAiaG.

6.4.3 Channel Islands
H Tpdanelo Kdnpov Channel Islands mpocpépet mpmtonoplakd oxédio KoTabéoemy Kot yoprynoemv 6Tovg

nmeAdteg TOL Zuykpotpatoc. [Ipooceépet emiong emevoLTIKES Kot XPTLOTIOTNPLOKES VIINPESIES OE mEAATES
tov Private Banking.
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6.5.4 Povpovia

Tov Iobho 2007, n Tpdarela Kompov Povpaviag Eekivnoe tig dpactnpidmréc e ot Povpavia
TPOGPEPOVTAG EVPV PAGLLO XPTLATOTIGTOTIKMOV TPOTOVTOV KO VN PEGLDV.

H Tpdmela Kdnpov Povpaviag cuvéyice v covvern g enéktaon 1o 2010. Avoige éva véo katdotnuoa,
gvioyvovtog £tot to diktvo kataotudtev e Tpaneloc to onoio apBpovoe 14 povédes 6to TEAOG TOL
2010 (12 kotaotipota Kot 2 Bupideg). e OAM TO KOTOOTNLOTO VIEPYEL APOGIOUEVO TPOCHOTIKO Yo TNV
gEummpéon pikpopecsaiov emyepioewv (MME), eve ota Kevipikd Ipageio ot peydreg emyepnoets
gEummpeTovvTOL O 101K OUAON GTEAEXDV.

[Mapd v e0Bpavot KOTACTOCT TNG POVUAVIKNG OKOVOMING Kot ToV €viovo avtayavioud, n Tpanela
Kbnpov Povpaviag katdeepe va avénoel v melatelokn g Paon, €0kd otov Topéd TG AOVIKNG
tpomelkng. [lapd tn oyetkd younAn exévovon oe papketvyk, n Tpanelo katdeepe va Pertidost tnv
AVAYVOPIGILOTNTO TOL OVOHOTOG TNG, aSlomoldvtag v gueMéia TNG Kol TNV Tapoyn €S0TOUIKEVUEV®Y
VINPECLDOV.

H Tpanela Kompov Povpaviag eivar oe Béon ox1 povov va avtomokpldel oTig TpokANcels aAld Kot vo
adpa&et gukarpieg. Kiveltar ypryopa Kot amo@acioTikd Yo vo. ovamposapUOGEL TV EMYEPNUOTIKY TNG
dpaoctnprotra Kot vo emdeitel kepdopopia kabmg kot mefapynuévn drayeipion Kvduvmv.

210 mhaicto avtod, o1 KOprot 6td)ot Tov oyediov dpdong g Tpdanelag yio to 2011 givar ot €€nc:

e JlOTHPNON VYNANG PEVCTOTNTAG,

e Jlatipnon i avénomn g kepdopopiag oe cuvdvooud pe avaveouévn telapyio ot Swayeipion
KWoOvev Kot peyedov,

e amodoTikn dayeipion v e£60wV, Kot

e TPOGEAKVON KOTUOEGEDV.

6.5.6 Ovkpavia

To 2010, n Tpanelo Kompov Ovkpovicg orokApwoe TO0 o000 avadouncng e evod Tovtdypova
Kevrpikonoinoe T onpavtikdtepes epyaciec ™e. Néa, cOyypova Kot SUVOIKE KATAGTALOTO WB6p0inKay
oe onuavtikég meprpepeeg ™G Ovkpaviag. Xta téAn tov 2010, n Tphmelo Aettovpyovoe péowm 27
KOTAGTNUATOV, LE TOPOVGI0 GE EXTO TEPIPEPELEG. YTTAPYXOLV GYEDOL0 ETEKTACNG TOV SIKTLOL KOl 08 AAAES
OLKOVOUIKG OTUOVTIKES TEPIPEPELES, OTmG ot Dnipropetrovsk kot Donetsk, kotd to npdto e£qunvo tov
2011.

H Tpanela emdimée gvukaipieg avantoéng g ETYEPNUATIKNG TG OPACTNPIOTNTAG GE OAOVG TOVG TOMELS
TV Tpanelikdv dpactnpotntov (Maviky tporelikn, MME, upeydieg emiyelpfoelg), avOTTOGGOVTOS
TapdAIAo 10660 yopnynTikd 600 kot katabetikd mpoiovra. Ieportépw, N Tphrelo Kdnpov Ovkpaviog
Beitiooe onpaviwd T Béom G otov Topén TV KAPT®V. Ta TPOIOVIO YPEWMCTIKAOV KAPTOV
enovaoyedldotnkay kot avatiuiOnkay, eved EeKivnoe N TPOGPOPE TICTOTIKAOV KAPTAOV G EMAEYUEVOLG
meAATES.

To 2010, n Tpanela Kdnpov Ovkpaviag PBertiooe kot gvioyvoe v etoupikn g dopr), ocvveyilovtog
TAPAAIN A0 VO ETSIDKEL T GUVETH] GTPATIYIKT] TNG OGOV 0LPOPE. T1 XOPN YN ON JAVEIDV.

Inuovtikd opdonpo 1o 2010 yia v Tpdamelo Kompov Ovkpaviag amotehel 1 vroypapr cupeoviog yuo
v ayopd &vog ktipiov (vmd kotookevn) 7.800 T.u. oto epmopikd kévipo tov KiéBov to omoio Ba
ypnoomomBel yuo ta véa Kevrpukd I'pagpeio g Tpdamelog.

6.5.7 T'pageio Avtutpooconeiog

Ta I'pageia Avtimpocwoneiog tov Zuykpotipatog cuvéytoay Kot to 2010 v emruynpévn Tapovsio Tovg

010 €EMTEPIKO GLVEICOEPOVTAG ONUOVTIIKE otV Kepdopopio Tov Xvykpotipatos. H mapovsio tovg
enekteivetal ot Notwo Aepikn, tov Kavadd, ™ Pooia, v Ovkpavia, v ZepPio kot t Povpavia.
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Méow tov éumelpov Kot KATAAANAQ KATOPTIGHEVOL TPOCHOTIKOL TOvg, T ['popeio Aviurpocmmeiog
TAPEYOVV EVIUEPWOOT], TATPOPOPIES KOl TTPOGPOCT) GE OAO TO UGN TMV VANPESLDY TOL ZVYKPOTNUATOC,

> Poocia dpactnplomotovvtat pe peyain emttvyio téooepo I'pageia Avimmpoconeiog, ot Mdoya, tv
Avyia IMetpodmoln, T Zapdpa kot to Ekaterinburg. Ta I'pageio Avimmpoconeiog ot Pocia divovv moid
peydAn onuacio oty guanpétnon 1oV TeAaTdV KoBdC Kot otV aflomoinon TV CUVEPYIAV HE TNV
Uniastrum Bank.

2mv Ovkpavia to I'pageio Avtimpocwneiog dpacTnplonoteital e ToAD KAVOTOMTIKE OTOTEAEGLOTA.
Onwg ko oty mepintmon g Pooiag, £yt onpavtiky evbovn yua v afloroinon t@v cuvepyudv peta&d
Tov Xvykpotipartog kat g Tpanelag Kompov Ovkpaviag.

>t Povpavia, to Liaison Office Bovkovpeotiov Aettovpyei g tpumpa g Tpdmelag kot £xet v gvbovn
a&lomoinong tov cuvepyldv petald tov Zvykpotiuatog kot g Tpanelag ot Povpavio.

Ta dAha dvo I'pageio Avtimpoocwneiog, Notiov Agpikig kot Koavadd, cuvéyiooy kot @ETog Ty enttuyn
Aettovpyia tovg. Ta Tpoagelo e&ummpetodv kvpimg TG Tapoikieg mov Ppiokoviar OTIS YOPES
dpacTPLOTNTAS TOVG, GUUPBAALOVTAG £TGL GTN SLATHPNOT TOV OIKOVOUIK®Y Kot GAA®Y SECUOV HETOED TMV
EAMvov petavaostdv Kot Tov pntpomoAttikod EAAnvicoo.

To I'pagelo Avimmpoconeiog oto Belypddt éhaPe ddeia Aettovpylag amd Tig apyés g ZepPilag tov
Agxcépppro 2010. To 2011 Ba givar | TpdTN YpOVIA Agttovpyiag Tov.

Koatd 10 2010 €xer Anebei n andeaon yio dnpovpyia véov I'pageiov Aviimpoconeiog ot Bopfan g
Ivdiag. Ztedéym g Tpanelag emoke@ONKav TV XDOPO Kol Eiyav TPOKATAPTIKEG EMAPEG LUE TIG TOTIKES
apyés. To 2011 avopéveror vo vroPfAnOei ) oyetikn aitnon.

6.6 Alkeg Epyaociec Zvykpotipatog
6.6.1 Ynnpeoio Awyeipiong Awo0ecipov ZoykpoTipotog

H Ympeoia Awayeipiong Awbeoipmv Zvykpotipatog (YAAX) éxst v evBovn g evepyong dtayeipiong
TOV TEPLOVCLOKADY GTOLXEIMV KOl LIOYPEDCEMV TOL XVYKPOTHUOTOS GTO TACIGLO GTPATNYIKNG 7OV
rkaBopiletar amd v Emtponn Awyeipiong tov Iepiovolokdv Xtotyeimv/ Y moyxpedoemv ZuyKpOTHLOTOS
(EAETD).

H YAAY dpoactmplomoteitanl otig ayopég ypNUHOTOG Kot OpoAdymv kot dwyxepiletar tov kivovvo
PELOTOTNTAG TOV LVYKPOTHLOTOG. XTOY0G Elvar 1 avEnon g KePOOPOPing Tov ZVYKPOTHUATOS HEGH TNG
OmOTELEGHOTIKNG dayeiplong Twv pevotdv Slabecipov Kot Tov vroxped®ce®v. Ta pgvuotd dabéciuo
TomoBeToOVTOL KLPIG O KOTUOECES Kol EUTOPELSILE YPEOYPAPE VYNANG pepeyyvdtnToc. H dvtinon
TOPOV TPOYLLUTOTOLEITOL KVPIG HECH TPOYPAUUAT®V £Kd00oNG OpoAdY@V otV Kompo kat 1o eEmtepiko.
Eniong, evalhaxtikég mnyég dvtinong pevotomtog omotelodv 1 Evpondixy Kevipikn Tpanelo (EKT)
péocow tov tpdiewv Koplag Avaypnuatoddtnong mov mpoypatonotel kabdg emiong kot o drotpamelikog
davelopog. Xto mAaicwa avtd, n Tpanelo Kompov dviince xepdiowo amd v EKT Bdalovrag cav
eEao@aion ta opdroya Tov exdodnKay HEGm TV 600 TITAOTOMGE®MY OV 0AoKANp®ON KAV Katd to 2009.

Méow ecmtepikig NAEKTPOVIKTG TAATEOPLOS, | YAAX mapéyel peuotodtTe OTIG ovTIGTOl(ES VINPEGIES
oV €EMTEPIKOD, EMTLYXAVOVTAG TNV ATOTEAEGUATIKN dlayeiptorn Tov piokov EEVOV GUVOAAAYUATOG EVTOG
TOV VoTNPOV opiv Tov £yovv 1ebel and v EAEIL I'o okomotde e&uanpétnong telatdv, £xel sicoydel
n mateopua EEvov cuvorddypatog BOC e-trader, n omoio wpoopiletar yio Tovg 1010TEG TEAATEG LE
gumelpia oTig ayopég EEVOV GUVOAAGYLATOG.

H YAAT mapéyst tomomompéveg kot eEedikevpévec mpotdoelg oe Oeopikodc emevovtés, ot omoiot

avalntovv emevdhoelg pe LYNAES amoddoels, Kobmg Kot oe etarpieg Kot Beopicods enevdutég ot omoiot
EMAOKOVV T dtaxeiplon TV KvdHvev Tovg.
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6.6.2  Wealth Management & Global Markets

To 2010 ov Ymnpeoieg Private Banking wot Auwyeipiong AwBecipov efediydnkav ce pia TApog
avarntoypévn Yanpeoio Wealth Management & Global Markets ota npotuna tov dieBvdv Tpaxtikdy g
ayopdc. H véa Ynnpeoio mepiropfdver tpelg yopiotég povadec: Private Banking, Institutional Wealth
Management & Global Markets, kot Erevdvticn Zrpatnyun & Zvpfovievtikn Awyeipion.

H mpocopd mpoidvimv kot vanpecidv e YTNPESIOS CUUTANPOVETOL TEPAULTEP® PECH TNG CLVEPYAGIQ
™mg pe TG povadeg Awyeipiong Kepolalov, Ospatopurokne, Xpnuotiomnplok®dv YTnpecidv Kot
Enevovtng Tpamelikng, 0to TAaiG10 Log TparyLoTikd OAGTIKNG TPOGEYYIoNG OVOIKTHG OPYLTEKTOVIKNG.

Private Banking

210)0G TG povadag Private Banking eivat 1 mwapoyn Hog TANPOVS YKAUOG EXEVOVTIKMOV Kol TPATECIKOV
VANPECIOV GE WOIDTEG HEYAANG OLKOVOWIKNG EMPAVELNSG, LEC® T®V ypapeiov g oty Kompo, oty
EAAGSa, ot Poocia kot ota Channel Islands.

H povada Private Banking cuvéyioe va emoeeleitol g tdong yia “otpo@ng Tpog v motdtto” ko’ oAn
™ odpketa tov 2010. H povada oteleydvetol amd mpocOVIOVYOLS ETAyYEANATIES [l TOAVYpOVY TElpal
oToV £neVOLTIKO Kot Tpamelikd Topéa tdco g Koumpov 660 kat tov eEmteptko?.

EmunpocHeta, OeonicOnke o e&edikevpévn opndda yio mapoyn Tpanelik@V VINPECIOV GTOVG TEAATESG TOVL
Private Banking, n omoia copuminpdvel mANpmg TG TPOCPEPOUEVEG EREVOVTIKEG VINPECiec. Méow NG
opadog avtfg, ot meAdteg Tov Private Banking éxovv mpocofaon oe tpamelikog Aoyoplacspovg, KApTes,
davelo Kot TpamelIk ao@AAMON HECH EEATOMKEVUEVTG TTPOCPOPAG. XTOYO0G ival 1) amAOVOTELCT KL 1)
mapoyn evelMéiog oty e&umnpétnon TV KOONUEPIVOV OVAYKOV TOV TEANTMOV UEYOANG OLKOVOLIKNG
EMUPAVELOG.

Institutional Wealth Management & Global Markets

H povada Institutional Wealth Management & Global Markets dnpovpyndnke pe otdyo v e&umnpémon
TOV OECUKOV TEAATMOV TOL XVYKPOTHLOTOS, TOPEXOVINS Tovg e€eidikevpéves vnpeoieg dlayeipiong
Ke@aiaimv kot Kivdovov. H povada oteleydvetat amd 181K OLad0 ETOYYEALATIOV LLE EVPEIEG YVADOELS GE
TpoameCiKd Ko YPMUATOMIGTOTIKG TPOIGVTA KOl 01 0TTO{01 EYOVV TNV KOVATNTO KOl TV EUTEPOYVOHOGHVN
vo  avorthooovy  Kowvotopeg kot efatopukevpéveg Avoelg. Ot Oeopikol mehdteg v povadag
meptlapPavoov etotpieg dayeiplong Ke@oAi®V, YPNUOTOTIGTOTIKA WOPVUATE, OCPUAIGTIKEG ETOLPIES,
Tapeio cLVTAEE®OVY KOl TPOVOLAG.

Enevovtikn Ztpatnyikn & Zvupfovievtikn Awayeipion

To 2010 10 ZvykpOTNUO GUVENIGE VO VAOTOLEL TOVG GTPATIYIKOVG TOV GTOYOVS OVOTTUGGOVTOS TEPOULTEP®D
TIG epyaociec tov otov Topén TNG €MeVOLTIKNG épevvag. H evépysia avt) elye og amotéheopa v
0VOOTIKY avOPAOUIoN ™G EMEVOVTIKNG OTPUTNYIKNG TOV ZUVYKPOTNUOTOS, 1| omoie omoteAel mAEov
0VOIDOEG EPYAAELD Yl TNV TTOPOYT] CVUPOVADY GTOVG TEANTEG GYETIKA e TIG e&eMiEelg oty ayopd Kot T
dwpdpewon droyng oe nAN0og katnyoptdv evepyntikod. Tov Ampilio tov 2010, Eekivnoe N 61dbgom
oelpdg TPOTLITOY YOPTOPVANKI®Y, TO. 07Toi0, SOLOVVTOL Kol TopakoAoLOOUVTOL EVEPYR OO TNV OUAda
EMEVOVTIKNG OTPOINYIKNG HE GTOHYO TNV TPOGPOPH GTOVG TEAUTEG EVOG TPOIOVTOG VYNANG TOLOTITAG TOL
OVTIOTOLYEL GTOVG EMEVOVTIKOVG GTOYOVG KOl TO TPOPIA KIvdOVOL TOV KAOE TEAATY.

MelMovTikd otpatnyikd oy£dia

Ta oyédia eméxtaong g Yanpeoiog katd to 2011 mephapfdavouvy v Evapén mapoyng VANPEGLOY 0md TO
VvEO Ypapelo TOL ZuYKPOTAULATOS 6T0 NTOLUTAL Yo TV KAAVTEPT] eEumnpEtnon TG TeEAATELOKTS BAong
Tov Xvykpotipatog oty mepoyn. H Ymnpeola otoyedel emiong omyv avdntuén tov velotdupevov
OYE0EMV e TEMATEC, OTN TEPAUTEP® PEATIOON TV TPOIOVTIMV TNG KOl GTNV EMEKTAGT TG TEAUTEIKNG TNG
Baon oty Kbdmpo, v EALGSa kot T0 e€@Tepikd, pe 1010itepn EULPOCT) GTI POCIKY 0yopd.
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6.6.3 Awyeipion Kivéovov ZoykpoTipatog

"Evag and tovg Pacikdtepovg oTpatnyikovg otdyovs tov Xvykpotnuatog Tpdamelag Kompov eivor 1
amoTEAECHOTIKT dlayeiplon TV Kwdbveov pe v omoio dlac@aiiletar 1M opaAn Aeitovpyio. TOL
SUYKPOTHHOTOG, 1) VYNG AVATTUEN TOV EPYACLOV TOL KOL 1) EVAPUOVIOT LE TIC 00NYiEg TOV EMOMTIKOV
apyOV.

To Zvykpotnua €xet Beopobetinoet cuyKeKpLLEVO TANIGLO Yo TV opBn Stayeipion TV KIvdOV®V, TO 0Toio
aroteleitar amd Emrponéc kot Atevbivoeig mov teAkdg emontedovtal amd 10 Aokntikd Zvpfodito g
Tpaneloc. H avamtuén kot m viomoinon avtod tov mAoisiov €yet ovateBel omn Levikn] AebBovon
Awyeipiong Kwwdvvev, oy onoia avagpépovtar ot Yanpeoieg [Tictoticod Kwvdvvov, Kivdvvov Ayopdc
Kot Agttovpykod Kivddvov.

Aéilel va onuewmbei 6t katd to 2010, to Xvykpdmua mépace pe enttvyio v [Havevponaik Acknon
[Ipocopoimong Akpoiov Koatactdoewv, €yoviag eupd kepaAawokd mepldmpro. Ta oamotedéopota
emPefardvory TNV EVPOOTN YPNUATOOIKOVOULKY O€01 KOl TNV 10XLPN KEPOAOLOKT ETAPKELD TOL
ZVYKPOTHLOTOS OKOMO KO VIO aKpoic GEVAPLAL.

Awyeipion IIistoTiKod Kivovvov

O moteTkdg Kivovvog gival o kivduvog mov amoppéetl amd v mbavh advvapio evog N TEPIGSOTEP®V
TOTOVYOV VO EKTANPDOCGOVY TIG VTOYPEDCELS TOVS EVOVTL TOv XvyKpotnuatos. To Xvykpodtmuo divet
wWaitepn Papdnta ot PEATIOTN droyeiplon Kot AVILETMOTION TOV TOTOTIKOL KIvdUVoL, 0 0moiog ivot o
HeYaADTEPOG KIVOLVOG OV KAAOVVTOL VO 10 ELPLETOVV Ol EUTOPIKES TpaTELEeC.

310 ZUYKPOTNHO AELTOVPYOVV GULYKEKPIUEVEG EYKPITIKEG OpYEG TIOTOOOTNOE®Y, HE Sldpopa eminmeda
EYKPITIKNG EVYEPELNG, OVAAOYA LE TOVG TOopelg ypnpatodotnong. Ot eykpitikég apyéc opilovtal amd
Aoiknon Tov ZvyKpOTHHATOG KOl TO EYKPLTIKA TOLG Opto. vroPdAlovtal o€ taxtikn avabedpnon. Ta
gykpitikd Oplo dev meplopifovtar HOVO GTO VYOG NG YPMUOTOSOTNONG OAAG KOADATOLV Kol GAAES
TOPAPETPOVG, OTMG O TOUENS dPUCTNPLOTNTOG TOV TEAATT, 1| TOTOANTTIKY TOov Sofabuon (rating) Omwg
TPOKVTTEL A TO E6MOTEPIKA cvothpata TG Tpdmelog KA.

To Xvykpdmmua, a&lomoidvtag T HakpOxpovn eumelpio tov, €xel ovamtvger kot eQapprolel cvvern
doverodotikn molTiky|, N onoia PocileTor ota TOPUSOCIOKAE KPITpLo SOvEIGHOD divovTtag EUeaoT otV
KOVOTNTO ATOTANPOUNG. ATOPPOLA VTG TG TOADYPOVNG TOPELOS Kl TNG oTadlokng Beopobétnong g
TIOTOTIKNG TOAMTIKNG OTIS VEEG YDPEG dPOGTNPLOTOINGNG TOV ZVYKPOTAIOTOC, EIVaL 1] GTASIOKT OVATTUEN
HLOG EVIOI0G KOVATOVPOG YPNHUOTOSOTHGEDV.

Ta mopadoclokd kprtrplo  davelcpod ocvvovaloviolr pe oOyypoveg HeBOSovg a&loddynong g
TIGTOANTTIKNG KAVOTNTAG TOV TEAATOV. XVYKEKPIEVa, katd to 2010 olokAnpddnke n epoppoyn tov
VvEOL avaPabGHEVOL GUGTALOTOG 0ELOAGYNONG YL TIG EMLYEPNGELS, EVO péca oto 2011 6o oAokAnpwbel
Kot M avapdduion g mhatedppoag tov cvotnuatog credit scoring ywo tovg d1dTEG. EmumAéov, to
Suykpotnuo €yl emevdVoEL OTNV 0yopd VE®V GUOTNUATOV HE OTOYO TNV TEPUTEP® Pedtioon otnv
OVTOLLATOTTOINOT| TNG TANPOCOPNONG TNG ALOIKNONG, TOV VTOAOYIGUO TNG KEPUANLOKNG ETAPKELNG KOL TNV
EMUETPNOT TOV KIVOLVOV.

Téhoc, oe Ohec TIC YOPES OPUCTNPONOINGNG TOL XUYKPOTHHOTOS, LTAPYOLY TUAHOTO EAEYYXOL
APNHLOTOOOTGEWDY, TO OO0 HEPLUVOVY Y10 TNV EQOPUOYN TNG TOTOTIKNG TOMTIKNG GO TO EYKPLTIKG,
Khapdkio, Ko wapakoiovBodv v €EEMEN TOV YOPTOPLACKIOV TOL XVYKPOTHLOTOG, EMITVYYOVOVTOS
£YK01pO EVTOTMIOUO TOOVAV TPOPANUATIKAOV TELATDV.

Awyegipion Kwvoovov Ayopag

H Ympeoia Awaygeipiong Kwdoveov Ayopds Zvykpotnpatog €xst tnv €vBdvn smpérpnong kot
TAPAKOAOVINONG TOV KIVOUVOV ayopds, TOL KIVOUVOL PELGTOTNTOS KOL TOV TIGTMTIKOD KWWOUVOU LE
OVTOTOKPLTEG KOl YMPES, o€ emimedo Xvykpotnpotos. H mapaxorovdnon tov mo miveo Kvduvev
gmroyyavetor  pécm  Aertovpydv  Awyeipiong Kwddvov  Ayopdg otig didpopes  xdpeg  Omov
dpaoctnplonoteitat To ZuykpOTnUa.
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H Emupomn Awyeipiong tov Ilepovcuokav Etotyeiov/Ynoypenoeov Zvykpotiuatog (EAEII/ALCO)
kaBopilel v TOAMTIKY Yoo TN Stoxeiplon TV KvdIvVeY avTtdv Kot gykpivel to péyebog TV amodekTdv
KvoOhvev Kot opiov, ta omoio extkupdvovtal omd v Emtporn Alayeipiong Kiwvddvaov tov Atotkntikov
Svppoviiov.

Q¢ amotélecpo tng kpiong otTig ypnuoatayopés mov cuvveyiotnke oAdxkAnpo to 2010, n Ymnpeoia
Awyeipiong Kwvdbvav Ayopdc Zvykpotipatog mapakoiovfovce ce ocuvveyny Pacn ta Opa Le GAAES
tpamelec Kabmg Kal Tn pEVGTHTNTO TOV ZVYKPOTNLLOTOG.

To Zvykpoétnpa dev dratnpet xopToPLAGKLO GUVOAAXYDV.
2ovalAayuatinog Kol ETITOKIOKOS KIVODVOG

To 2010 kaAdEOnke 1O oNUAVTIKOTEPO HEPOC TMV SopOpaTikdY Oécev omd TG emevOVoES TOL
ZVYKPOTALOTOC.

KoB> oAn 1t ddpkewe tov 2010, ot vrdAOWEG GCULVOAAAYLOTIKEG Kol emtoklokég OEcelg tov
ZUYKPOTHHOTOG dtaTnpnONKoy o€ TOAD yapnAd eninedo o€ GYEOT LE TO OPLO TTOV EMLTPETOVV Ol EMOTTIKES

apyés.
Kivovvog Pevorotntag

H Ymnpeoia Awyeipiong Kwwddveov Ayopdsg mapokolovBel tn pevotdmta TOL ZUYKPOTHUOTOS KOt
BePardverar 6t podvior Ta Sdpopa Ope mov €xovv Bécel ov Emomtikég Apyég kot to Aok tikd
Soufodio.

Koatomw ékicinong g Kevipwng Tpanelag tng Kompov, éxovpe AaPet pépog oty TOGOTIKY HEAETN Yo
TOVG véoug deilkteg pevatotntag mov kabopifovral oto TAaiclo TV Kavovioudv g Bactieiog 1T pe molv
KOVOTIONTIKG, OOTEAECLLATO, KOOMG TO Z0YKPOTNHA TNPEL KO TOVG dVO VEOUG JEIKTEG.

To vopooyédio yw v £€kdoorn KaALUUEVEOV opoldymv ymoiotnke tov Asképfpio tov 2010. To
Suykpotuo wpoypappotifer v €kdoorn KoAvppévov opdioydv ommv Kompo 2011, evioydovtag
TEPULTEPM TN PEVCTOTNTA, TOV LVYKPOTNHLLOTOS,

Iorwtikog Kivovvog ue Aviamokpitég kot Xapeg

To 2010 cvveyioTnke 1 GLVTNPNTIKN TOATIKY Yo, TOV KaBopiopd opimv pe Gireg tpameles. Ta Opla
BooiCovtal og Aemtopepr] OVAALGY TOV OIKOVOLIK®OV KOTOOTUCE®V Kol OAA®V dedopévav g Kabe
tpamefoc. Ot petaPoréc otig motoAnmrikég Swfobpicels kot ot owovopkég kot GAaleg egeli&elg
mapaxoiovfovvral o€ kadnuepwvn Pdor Kot 6oV KpIvETAL OvVaYKAiO SLPOPOTOIOVVTAL T OPLCL.

Awyeipion Agrtovpyik@v Kivovvov

TNa 1o 2010, n oTPATNYIKY TOV ZVYKPOTHLOTOG YOl T SlaXEIPLON AELTOVPYIKOV KIVOUV®V EMKEVIPOONIKE
otmv:

. £YKATACTAON KOt VTOGTNPLEN OHOOLOPPOL TAULGIOV dtoryelplong AEITOVPYIKAV KIVOUV®V GE OAEG
TIG YDPEG OTIG OTMOIEG OPOCTNPLOTOLEITOL TO ZVYKPOTN UL,

. adEnon G anoTEAECUATIKOTNTAG TV HEBOOMV Kot EPYOLEIDV Y10 SLOYEIPION TOV AEITOVPYIKMV
KvdOvav,

. GTOYEVLEVT] EKTTOIOEVLOT] TOV TPOCHOTIKOV G BEUATA AVOYVOPIONG Kot SOYEIPLONG AELTOVPYIKMV
KvdOvav, Kot

. dtepehiviion TV KIvOHV@OV 0L apopodY TNV AGPAAELN TATPOPOPLAOV.

To mhaicio dwayeipiong Aettovpyik®dv Kvdivov, Omwe vioBethnke amd to Zuykpotnuo, kabopilet pio
dopnpévn Kot GLGTNUOTIKY TPOGEYYLON Yo TNV EQOPLOYN LG OHOtOpopens dtadikaciog dwoyeiptong
AELTOVPYIKOV KWWOOVOV o Oleg TIS YMPeG oTIS omoleg Opaoctnpromoteitor 10 Zvykpotnpa. Eyovv
dnpovpynBel Ymnpeoieg Atayeipiong Asttovpyikdv Kivddvov pe xatdAnAn oteAéyoon oe OAeg TIC
ADOPES SPAGTNPLOTNTOG TOL ZVYKPOTNHHATOS KoL EPOSIACTNKOV LE To, KatdAAn o epyodeio (e&edikevpévo
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PNYOVOYPOOIKO GUGTNUO OVOPOPAS TEPICTOTIKAOV AEITOVPYIKOD Kivdvvov). Iapdriinka cvveylotnke
de€aywyn epyactnpiov oavtoaslohdynong Kvduvmy Kot 1 ELTAOKN TG YNpesiag 6Tov oYedlacpd vEmV
OALG KOl GE GAAAYEC VPIGTAUEVOV JLOOIKACLDV.

Méca ota TAIoLO TG ATOTEAEGHATIKOTEPNG SLoYEIPIOTG AELTOVPYIKOV KIVOOVOV, OTOPUGIOTNKE 1) ayopd
véov Aoylopkoy mpoypdupotog. H onpavtiky ovth enévivon amodeikviel EUTPoKTa T OECUEVCT TOV
SUYKPOTHLLOTOG GTOV €V AOY® TOWEN Yo EYKOpT Kot EYKLPT EVIUEP®OT KO T Ay S10pHOTIKOV HETPOV
Yo LETPLAGUO TOV 7o Tve Kvddvev. To cvuotnua, 1o omoio avapévetatl va viomombel evtog tov 2011,
Oo emTpENEL TNV KOTAYPOEN KOl CHVIEST EKTIUNCEMV KIVOHVOL LE TO YEYOVOTO KOl OEIKTEG KvODVOL MOTE
va glval €QIKTA 1 GLVOAIKT Bedpnon, avaAvomn Kol TapovsiooTn Tov TPOPIA AEITovPYIKOL KivdHvou og
eninedo Zvykpotiuoros. H a&ordoynon tov xkivdivev yivetor ce eninedo emyelpnolokng Hovadag Kot
vrdkerton o€ emelepyocio kol dafadiomn, oe cuvaptnon e T enimeda avoyng Ta omoia kabopilovv v
enyelpnolokn ékbeon og kivovvo ta omoia o Xvykpdtnua ivar dtatedeipévo va amodeydei.

Evoyel tov €0povg tov mESiov €QAPUOYNAG, 1 OTOTEAECHOTIKY OOYEIPIOT AEITOVPYIKDY KIVOOV®V
€ELTOKOVEL TN CLVEYN EKTAIOEVON TOL TPOSOTIKOL o€ Bépata dtoyeipiong kvdvvev. Idtaitepn Eppaon
d00nKe otig ayopég 6mov dpactnpromombnke TPOGEOTO TO TLYKPOTNUO UE €M TOTMOL LIOGTNPIEN oOF
0épata ekmaidevong tov mpocwmikov. IlapdAinia, ocvveyiotnke M evOLVARMON TNG KOLATOVPOG
aVayVOPLONG AELTOVPYIKAV KIVOUVMV GTLG VTTOAOUTES YMDPES.

AvoQopiKd pe TV ac@diel TANpoeopudv, N Yanpecio dievipynoe avdivon dwupopdv (gap analysis)
peTa&d TV vEoTapEVOV SIKAEId®V 00QAAE0C OV ePOPUOLOVTaL KOl TOV TPOSLIYPUP®V GYETIKOV
deBvoig mpotdmov. Bdoetl Tov amoteAéolatog TG ocLYKEKPILEVNS epyaciag, kabopiotnke oyédio dpdong
v Bertioon Kot ehayioTomoinen Tuyxdv adVVOLLOY.

Nopkog Kivovvog

270 VOpIKO KivOUVo gvTAocovToL ot {NéG, TANP®UES 1] ATDAELEG TTOV TO ZVYKPOTNHO Vo€ eTaL VO, KANOEL
Kot vo. voypembel va katafdiel oe tpito mpdoena ond TPaEelg kKaun Topaieiyelg Tov 1diov M TV
VROAAMAOV 0VTOD OV EVOEYETAL VA amodetyBel OTL TapaPaivouV TIG VOLKES TOV VITOXPEDCELS GE OAEG TIG
YDPES OTIG OTOlEG SPACTNPLOTOLEITOL.

H dwayeipton tov vopkod kvddvov yua 1o Xvykpdmpua yivetar and v Ecotepikry Nopwkn Yranpesia
(ENY) omv Kompo, o otevi] cuvepyacio pe T €roipie/ LIOKATAGTNUOTO TOV XVYKPOTHUOTOC, TIG
apHLOSIES VIINPESIOKEG LOVADEG KO TIG VOULKEG VIINPECIES OTIG YMDPES TOL EMTEPIKOL OTOL £)EL TAPOLGIin
T0 Xvykpotnua. [Saitepn éueaon 6idetor oTic GVUPBACEIS TOV GUVARTEL TO ZVYKPOTNUO OVTOC MOTE VO,
VILAPYEL CUUUOPPOOT| LLE TO EKACTOTE VOUODETIKG, KAVOVIOTIKO KOl puOoTIKG TANIGL0 TG YDPOS OTOV
dpacTPlonolEital Kol TOVTOYPOVE VO TOPEXOLY GTO OVTIGVUPBOALOUEVO péPOg (TMEAdT, ouvvepydrn,
VILAAANAO, KATT) M| avoyKoio TANpo@dpNnon o€ 0Tt apopd TIG OEGUEVTELS TOV £VAVTL TOV XVYKPOTHHATOS.

H Atwoiknon tov Zuykpotpatog divel 1d1aitepn ERQOOT) 0T GOOTY EXUETPTON KOl TAPOKOAOVLONGT TV
KwOOVeV Tov oyetilovat pe SIKaoTIKEG S1opopEg Kot AAAL Vopkd {nthuoata.

Movaoa Kavovietikig Zoppopeoong

O Kivdvvog Zoppopemons opiletor og o kivouvog VORKOV 1 S0IKNTIKOV KLUPAOGEDV, 0VGIHIOVS
OWKOVOIIKNG CNMdc 1 omMOAES NG KOANG ONUNG TOL XUYKPOTHUOTOS, MG OTOTEAECUO TNG KN
GUUUOPO®GNG LE TO VOUODETIKS KOl KOVOVIGTIKO TAOIGIO KOl TOLG KOSIKEG SEOVTOAOYING.

To Zvykpoétuo g Tpdaneloag Kompov epappolet moittikn undevikng avoyng oe 0épato Kavoviotikng
Soppdpewong. H Movada Kovovietikig Zuppoppmong £el ®G o0TOYXO Tn GUVEYN EVOLVAU®OOT TOV
SLBIKOCIOV KoL TOV TOMTIK®V TPOKEEVOD Vo, EE0cOOAMIETAL 1 £YKOUPN KoL ATOTEAEGUATIKT Otoyeipion
TOV KIvOHVOL KOVOVIGTIKNG GCUUHOPO®CNG.

Koatd 1o 2010 1 Movada gotidodnke tig epyacieg g:

® OV TEPAUTEP® EVOLVALMOT TOV JAOIKOCLOV KOl GUOTNUATOV GYETIKA LE TNV TOPEUTOSION
EemAOLOTOC TOPBEVOLLOL PN LLATOG,
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®  oTn ovveEYN EKTAIOEVOT KOl EVILEPMGT) TOV TPOCOTKOV G€ BELATO KAVOVIOTIKNG CUUHOPP®CNC.

o otV a&loAdynon g EPAPUOYNG THG TOMTIKNG OL0KLBEPYNONG KAVOVIGTIKNG GUUUOPPOONG OTIC
YDPEG OTOV dPOCTNPLOTOLEITAL TO ZVYKPOTNLLOL.

e otV afloAdynon Tov EMTESOL GULUUOPPMOONG O GCULYKEKPLUEVOLS TOUELG, OTNV VTOBOAN
€10NYNCE®V Kot 6TV ovafafpion Tov ovticTol®v SodKacdY.

® 0T ovvEYN TOPOUKOAOVONON TOV KOVOVIOTIK®V kot vopobetikdv efelilemv oe  eminedo
Evponaikig ‘Evoong oAld kot Tov empEPovg yopOV OTIS 0moies JdpucTnplomoleital To
SuykpoTNLaL.

o XV mpodOnon g ePapLoYNG avaBEMPNUEVOV TOATIKOV G KOiPlovg TopelG OTmg GUYKPOLsoT
GULOEPOVTIMV, XEPLOUOS TAPATOVOV KAT.

To dvoyepég ypnuatootkovopkd teptfariov, ot avéovopeves vopobeoiec, ol KavovioTikég eEelEelc Kat ot
oTPATIYIKOL 6TOYOL TOV ZVYKPOTNHATOG KAOIGTOUV avoyKaio T1 GUVENIOT] KOl EVIGYVOT TG KOUVOVIGTIKNG
GUUUOPO®ONG KaOMDG Kat TNG EVOLVAU®OONG TNG KATAAANANG KovATobpag. Méca ota mAaicta avTd, Yo To
2011 n Movada Kavovietikhg Zuppudpemong 0a ddacet ppoon ot akdAovda:

® TNV &vioyvon TG VIOSOUNG TNG TEPIAOUPBOVOUEVTG KL TNG EPAPUOYNG EVOG OMOTELEGLLOTIKOD
OVTOLLATOTOM LLEVOV GUGTILLOTOG.

® TNV TEPAUTEP® EVOLVAUMOOT] TOV OLOOKAGIOV Yol TNV E€YKOPN OVOYVAOPLOT, EMETPNOT KoL
dwyeipion TV KwdOveov un coppudpeong.

e 1T ovveyn mapakorlovdnon vEov KavovioTIKOV eEgAemv Kol TNV TPOCAPUOYN  TOL
ZUYKPOTHLLOTOS GE AVTEG.

e v avaPdOon g E0MTEPIKNG EVNUEPOONG Kol TMV OYETIKOV ekBécewv oe Bépata
KOVOVIGTIKNG CUUUOPO®GNG, 1d1aitepa Tpog v Avdtotn Atevbuvon.

e v avafedpnon TG TOATIKNG SlakLPBEPYNONG Kol EPAPUOYN VTG G€ OAO TO ZUYKPOTNLO UE
OTOXO TNV OTOTEAECUOTIKY] OPYAV®OOT KOl OLOYEVOTMOINGT TOL Opyavicpol ot Bépota
KOVOVIGTIKNG CUUUOPO®OTNG € OAES TIG YDPES OTIG OTOIEG OPAGTNPLOTOLEITAL.

o TNV TApn alomoinor Tov porov tov Tomikod Asttovpyod Zvpupdpewong.

Ot poypappatilOUeVes EVEPYELEG OVALEVETAL VO EVICYDOOVV TEPUITEP® TOV EMAYYEALATICUO KOl TNV
akepotdTTa. TOL YopakTNPifel To ZuykpOTNUO KOl To Omoio. amoTeAobV TNV KOPLO GpVvE Tov TPOG
OTOLECONTOTE VEEG TMPOKANOELS Kot Kvddvovg mov Ba mapovciocBolv 610 cuvexés petafarlopevo
YPNHLOTOOIKOVOULKO TEPIBAAAOV.
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7.0 IMMPOXQIIKO

>11c 31 AexepBpiov 2010 1o Zuykpotnpo anacyorovoe 12.009 epyalopevovg diebvac. ‘Exyovtag vmdymn
peconmpobecun Kot pakpompOOeoUn TOMTIKY) TOL ZVYKPOTHUATOS, TO XVYKpOTnHo wpoPaivel otnv
TPOGANYN TKOVOD aplBLOD VEAPOD TPOGOVTOVYOV TPOCHOTIKOV LE AKAOHOTKA 1] EXOYYEALOTIKA TPOGOVTOL
Kuplog ota ypnpotoowkovoukd. Ot veompooAneBévieg aflomotovvtal yio v TANpwor Bécewv o€
GTPATNYIKNG ONUACIOG VINPECIES KL EVIAGOOVTOL GE TAXVPPLOLLO TPOYpapa eKTaidevong, ot ANEN Tov
omoilov eivor og B€om va oTeEAey®oOVY BECELS OE KOTUCTALOTA KOl VANPECIES, KUPIMG GTOV TOHEN TNG
avATTLENG EPYACLOV KoL GTOV TOLEN TMV YPNUATOSOTNCEMV.

IIpocdidovtag tepdotia onpacio 6TV KTAIdELON TOL TPOSHONIKOV, TO TPOSMTIKO CULLLLETEYEL GE LEYOAO
apBpd cepvapiov Yo TEXVIKT KATAPTION Kot avATTLEN TeV KavotHTev Tov. H Beltimon g modtntog
TOV EPYACLDV, 1] AVATTVEN TOV YVOCE®V Kol 3eEL0THTOV TOV TPOCOTIKOD KOOMG Kot 1) TAVTIOT TOV UE TN
@uoco@ia Kot tovg atdyovg ¢ Tpdamelog, amotelody onuavtikobs AEOVEG Yo TO oXESOICUO KOl TNV
vAOTOINGN TOV EKTAUSELTIKOV Tpoypappdtev. H ekmaidevon tov zmpocmmikod yivetar TG0 e
EVOOVTNPECLOKA EKTALOEVTIKA TPOYPALLOTO OGO KOl [LE CUUUETOYEG O EKTOULOEVTIKA TPOYPAULOTO EKTOC
Tpimelog.

H yeoypoeikn Kotovop] Touv IpocOmIKOD TOL LVYKPOTHLOTOS KOTA TIG Mo KAT® Muepounvieg £xet mg
akolovBwg:

31 Askepppiov 31 AskepPpiov 31 AskepPpiov

2010 2009 2008

Kbmpog 3.556 3.568 3.608
EALGSO 3.148 3.148 3.183
Paoia 4.343 4.497 4.354
Hvopévo Baoiieo 165 171 188
Alheg xDpES 797 743 794
Xovolro 12.009 12.127 12.127

Katdé v nuepopnvia tov mopdviog Evnuepotikod Agktiov dev €xel TapéAOel 0mO100NTOTE OVGLOCTIKY|
HETAPOAT] GTO GUVOAO TOV TPOGMTIKOD TOL ATOCYOAEL TO ZVYKPOTNLLAL.
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8.0 ATIOIKHTIKO XYMBOYAIO KAI EKTEAEXTIKH AIEYOYNXH

8.1 AwownTiké Zoppoviro

To Atowntikd Zvpfodio g Tpanelag Konpov Anpodcia Etaipio Atd amoteieiton amd 17 péhn:

Be60mpog
AproToonpov
Mpn exteleotikdg,
Ipoedpog

TevviOnke 1o 1951. Eivar amdégottog tov Tunpatog Owovopkav Emotuomv
tov [Moavemompiov ABnvav. Eivar o Idputig kot [Ipdedpog Tov Zuykpotipotog
Etopiov g Aristo Developers Ltd pe dpacmmprotreg otmv Kompo kor 6to
eEmtepkd. Eivar pélog Awowntikov  Zoppoviiov  Soeopmv  eToupldv.
Aetéhece IIpdedpog tov EBE Ildpov, Aviumpdedpoc tov Kumprakod
Epmopikod kot Blounyovikod Empeinmpiov (KEBE) oto tunque  Epmopiov,
IIpdedpog Zopateiov kar Opyavdcemv, PHEAOG TOL ZVUPBOVAELTIKOD TDUATOG
Tovpiopov, Tov Atotkntikod Zvppoviiov g Apyng Tnienkowvavidv Kompov
kot Tov Kurplakdv Agpoypappdv kot pEA0G Tov AlotknTikov Zoppoviiov tov
Ivotirobtov Anpdoiag Yyeiag tov [Havemotnpiov Harvard. Ano to 1991 givan
pérog Tov Atoknticod Zoppoviiov g Tpanelog Kompov. Aetéhese [Ipdedpog
tov Divisional Board tg Tpdanelag Kompov EAAGSag amd to 2005 péypt to
2008. Tov Mdio 2008 eEeréyn IIpdedpog tov Awotkntikov ZvppovAiov
Tpdameog Kdnpov.

Avdpéag Aptépng
Mp exreleotikog,
Avumpoedpog
Ave&aptnrog

TevviOnie 1o 1954, Znovdace [Toirtikog Mnyavikdg ota koAéylo Queen Mary
kot Imperial Tov ITavemompiov Tov Aovdivov Kot givarl KATOXOC TV TITA®Y
Bachelor of Science (Engineering) kot Master of Science. Eivar I1poedpog tov
Aowntikod XZvppoviiov tov Opikov Commercial General Insurance, kafog
Kat péAOG Tov Atokntikod ZupPovAiov apBpod dAlav etapidv. Eivor emniong
péhog tov  AwoiknTikov  Xvpfoviiov tng Opocmovdiog Epyodotdv Kot
Buounydvev Konpov (OEB) kot tov Kevipucod ZvpBoviiov tov Kvumplokov
EpvBpod Ztavpod. Aletéhece eml oepd €1V ®G HEAOG TOL ALOIKNTIKOV
Yvpfovriiov g Apyng Tnienuwowwviov Kompov, evd amd to 1996 sivan
Enitipoc 'evikdg IpdEevog g Notiov Agpkng oty Kodmpo. Eivar pélog tov
Aownrtikod ZvpfovAiov tov Xvykpotiuarog Tpaneloc Kdnpov and to 2000
Kot Avturpoedpog amd to 2005.

I'edpyrog M.
I'eopyraong

Mpy exreleotinog,
Avartepog AveLaptnrog
Aroknuiog Zoufoviog

T'evviOnke to 1946. Eivar emyepnpotiog kot cOUPOVAOG EMLYEPHGEDY GTOV
Eevodoyelokd kot TouploTikd topéa. Eivar amdpoitog okovopIK®V EToTH®Y
tov [Mavemotuiov g Awldvng, EAPetio kot amd@oitog Eevodoyelokdv Kot
ToVploTIKOY  omovddv Tov Centre International de Glion, EABetioc.
HopakorovOnoe eniong oto [Hoavemomio Cornell otic HITA, petamtuylokov
emmédov mpdypappo Egvodoyelakng dtevbuvong. And to 2002 etvar pélog Tov
Arownrticotd Zoppoviiov g Tpdmelag Kdnpov. Eivar [Ipdedpog tov I'evikdv
Acoporeidv Kompov, Avtumpodedpog tov Cyprus Association of Directors o
pérog Tov Aotkntikod ZupBoLAIOL KLTTPLAKMV dNUOCIOV Kol GAAMY ETALPLDV.
Eivar pélog tov Atoikntikod ZvpfovAiov tov Epmopikod kot Biopnyovikod
EmpeAnmpiov Agpecov. Eivar Exnitipoc [pdedpog tov [Taykidmpiov Xvvdécpov
AtevBovtdyv Eevodoyeiov. Atetédece [Ipdedpog tov Atokntikod Zvpfoviiov
tov Ivoetitovtov Anpociog Yyeiag tov IMavemomuiov Harvard 2005-2008,
[Ipdedpog t0v Atowntikod Zvpfoviiov g Apyng HAextpiopod Kompov
(AHK) 1999-2005 o1 IIpdedpog tov Atotkntikod Zvppoviiov ToL
Padropavikod Idpopatog Kompov 1994-1996.

Avvo, Aroyévovg
Mp exteleotikog

T'evwiOnke to 1947. Katéyer mruxio B.Sc. (Econ.) tov London School of
Economics. Eivat kdtoyog tov Executive Leadership Program tov CIIM. Eivou
Extedeotwcn [Ipdedpog g etarpiag II.M. Toegpidng Atd, Bvvovsa etarpio
tov Opidov Etaupiov Togpuwtn. And to 2002 givoar pérog tov AloKnTIKO
YvpuPovriov g Tpanelag Kbdmpov. Eivoar péhog oe Atowmrikd Zoppovita
AoV etoupdv. Aetélece péhog tov Atotkntikod vpPovAiov tov Junior
School ot Agvkwoia.
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Avdpéag Hmaong
Exteleotinog

TevviOnie to 1955. Koatéyetl mruyio ota Owcovopikd amd v Avdtotn ZyoAn
Owovopkdv kot Epmopwadv Emomudv Abnveov (AXOEE) kot M.Sc.
Economics omd 1o London School of Economics pe Swdkpion. To 1980
npocAnednke oty Tpdamelo Kompov. Me v idpvon g Tpanelag Kompov
EALGS0g To 1991, avérafe g AtevBuvtig g Tpanelag Kompov EALddag. To
1998 éywve I'evikdg AtevBovrng Zvykpotiuartog Tpdamelog Kompov EAAGSac,
&yovtog v €vBvvn g avamtuéng Tov Xvykpotnpatog oty EALGSa. Tnv In
Iavovapiov 2005 bSwopiotnke AtevBdovov Zoppoviog Zvykpotipotog. Tov
Ioovio 2006 Swopiotnke pérog tov Atowkntikod ZvpPovAiov g Tpdmelog
Kompov.

Avdpéag L. lokopiong
Mp exreleotikog,
AveCaptnrog

TevviOnke o Aevkooio to 1936. Znovdace Nopikd oto [Hoveriotio tov
Cambridge (MA, LL.B, LL.M pe Double First Class Honours), ota Inns of
Court (Barrister-at-Law) xo1 oto Harvard Law School (Henry Fellow).
Aetélece emi 14 ém IlpéoPng g Kompov ortic Hvopéveg IMoAteieg
(mephopPavopévng g AteBvoig Tpamelog kot Tov AeBvovg Nopopatikod
Tapeiov / vroypaer Zuvorkng MIGA), ot ['eppovia kot ota Hvopéva E6vn,
pe dwmotevoelg o dpopeg daleg yopeg (Kavadds, Bpalida, Ionpepivoc,
Avotpia, Aavia) kot Opyaviopovg (IAEA, UNIDO, ICAO, OAS ki), kaBdg
kot ['evikde AtevBouving tov Yrmovpyeiov EEmtepikdv. Atetélece emiomg, emi
15¢etio, exhereypévo péhog tov UN  International Law Commission,
Commissioner Tov UNCompensation Commission kot Arbitrator / Senior Judge
tov Claims Resolution Tribunal for Dormant Swiss Accounts, ®g péLOG NG
Enutponng yia Ipootacio tov Metovotitov tov Zvpfoviiov g Evponng kot
dpopav copdtov e Koworohreiog. Tiuepo gival cvppoviog eni Oepdtov
defvolg dwcaiov, Patron xoar Mélog tov Ektedeotikod XZvupPoviiov 1tng
American Society of International Law kot Emidotntig (Arbitrator) oto ICSID
g Atebvoig Tpdamelog kot oe GAia dieBvr ompota (Law of the Sea, OSCE).
Amd 10 2003 eivon péhog Tov Atokntikod Zoppoviiov g Tpanelog Kompov.
Eivar péhog xar dAhov Awuwntikdv ZvpfovAov kumplokedv Kot EEvev
opyaviop@v (mepth. Tov 1dpvdpatog A.I'. Agfévrn kot Tov Institute for the Study
of Diplomacy, Georgetown University). ‘Eyel cuyypayel didpopeg pekéteg yio
emoTNUoVIKa Bépata, etvar enitilog TOAITNG TOAADY AEPIKAVIKAOVY TOAEMV KoL
emityog daktop Apepikavikadv Iavemompuiov. [HapoaonpopopnOnke and tig
kuPepviioelg EALGSaG kot Avotpioag kot eivor Honorary Fellow tov St John’s
College, Cambridge.

INavvng Kozpny
Exteleotinog

TevviOnie 1o 1951. Zrovdace Owovopikd pe vrotpopia oto London School
of Economics an’ 6mov mnpe 10 mtvyio pe Sidkpion to 1974, To 1978
eméotpeye otnv Kompo pe tov titho tov Chartered Accountant Kot epydotnke
v 800 ypovia otov debvr] eAeyktikd oiko Ernst & Young. To 1980
npocAednke amd 1o Xvykpotua Tpdrelag Kompov xar to 1982 dopiotnke
Apyrhoyiomg g Tpaneloc. Anod to 1993 péypt to 2004 xoateiye ™ O€om toL
I'evikod Owovopikod AtevBovti Zvykpotnpotos. To 2005 dopiotnke Ipdtog
I'evikdg  AtevbBovine Zvykpotiuatoc. To 2006 dSwopiotnke pélog TOL
Atowkntikod Zoppoviiov tov Xvykpomuatog Tpanelag Kompov kot to 2010
Avoarminpotg AtevBovoy Zoppovioc. Aletéiece yia €61 ypdvia TIpdedpog tov
Yuvdéopov Anpociov (Ewonyuévev) Etupuwv Kodmpov tov omoiov vanpée
Wwputkd pérog. Etvar Ipodedpog tov [MoMtiotikov 1dpdpatog Tpoanélng Kompov
kat Ezitpomog tov Oykoloywkov Kévtpov Tpdmelog Kdmpov.

Yravpog L.
Kovotavtiviong
Mpn exteleotikdg,
AveCaptnrog

TevviiOnie to 1956. 'Eyel omovddost Aoiknon Enyeipricewv oto Aovdivo. Amod
10 1984 péypt to 2009 detéhece IIpdedpoc kot AtevBivov Zvppoviog g
Etarpeiog Alpha Copy S.A. omnv EAMGSa xou eni cepd etav TIpdedpog kot
AevBivov Zopfoviog Buyatpikav etapeidv g Etapeiog Alpha Copy S.A.
oe yopeg v Boikaviov. O k. tavpog 1. Kovotavtiviong éxet dwokpifel pe
Tnbdpa Evponaikdv kot iy Bpapeiov. Etig 10 Iovviov 2010 dopiotnke
®¢ pérog tov Atotkntikod XZvppoviiov g Tpdanelag Kompov.
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Mav0og
Moavpoppéatng
Mp exreleotikog,
Ave&aptnrog

Tevvinke ot Aevkoocia to 1957. Zmobdooe oto London School of
Economics kot mpe mruyio BSc (Econ). Améktmoe petamtoylokod titho MBA
a6 to Business School tov University of Chicago. Eivatl evikdg Atgvboving
OLKOYEVEWNKNG emyeipnong Kot HELOG ZupuPovMmy GAA®V WOIOTIKGOV ETOPLOV.
Ymip&e IIpdedpog tov Opyavicpod Neolaiog Kompov xotr péhog Ttov
Avoumtikod Zvpfoviiov g Apyng Kpatikdv ExBécewv Konpov. Yrnpémoe
¢ [Ipdedpog tov Epmopikod ko Bropmyavikov Empeintmpiov Agvkociag. To
2005 e&eréyn IIpdedpog tov Kvumpraxod Epmopwcod xor Biopmyovikoo
Empeinmpiov (KEBE). Antd v évtaén g Kompov oty Evponaik) Evoon
ntav o eknpdownog tov KEBE yua dvo ypoévia otnv Otkovopikn kot Kowvovikn
Emutpon ¢ Evponaiknig ‘Eveoong otig BpuEghieg, mov eivar to Oeopucd
OpYavVO GE TOVELPOTAIKO EMITESO Y10 TOLS KOWOVIKOVS gtaipove. Etvor péhog
¢ Extedeotikng Emtponig tov Evposmpeinmpiov kot tov BaAkovikdv
EmpeAnmpiov. Ané to 2005 givar péhog tov Atokntikod ZuvpPoviiov g
Tpamelog Kompov. Eivar péhog tov Atownrikod XZvppoviiov tov Idpvpartog
Ipowbnong ‘Epevvag, tov Cyprus International Institute of Management kot
tov Zvppoviiov Emupémov tov Epevvnricod & Exmadevticod [dpodupatog
Kompov. Eivan ernitipoc [IpdEevog tov MeEwov oty Kbdmpo.

Xpioctog Movokig
Mp exteleotinog

l'evvinke ot Aegpecd 1o 1964 xar omovdace otig Hvouéveg INoteleg
Awiknon Emyeipnoeov kot Marketing. Katéyer v 0éon tov Exteheoticon
[poédpov g Muskita Holdings Ltd, @vvovcag tov opilov etapunv Muskita,
0 omoiog amoteheitor and aplud BuyoTpikdv eTaupldV pE dpactnpldmTa o
éva evpy kot dapopomomuévo eacpa gpyaciov. O Ouphog epyodotel mépav
TV yMov ekotd otopov oty Kodmpo kot 10 efmtepkd. Ov toueic
dpaoctpotog cvpreptiapfdvoov tn Propnyavio alovpviov, e EpyocTdcio
Tapay®yNG Tpoidviov arovpviov otnv Kdnpo kot oto Hvopévo Baciielo, kot
™ Eevodoyelakn Popnyavia pe mopovsio oty Kompo pe 600 povadeg, ot
omv Abnva pe pio. O 6pAog dpactnplomoteitat EXioNG 6ToV TOHEN AVATTLENG
MG kot oakwnteov toco oty Kompo 600 kot otov evpomaikd ympo. H
dpactpdmta Tov Ogv meplopiletar HOVO OTIS WOIOTIKEG EMLYELPNOES TOL
ouidov, oA ektetveTonr o dbipopovg drAlovg Topeic. Amd to 2003 givar pérog
tov Atorkntikod Zoppoviiov g Tpanelag Kompov. Eivar evepyd pélog oe
S1PopovG 0pyavIoHOVG Kot AtotknTikd Zvpfodito.

Evoddéxipog
ZEEVOQAVTOg
Mpy exreleotinog,
Ave&aptnrog

T'evviOnie to 1938. Tnovdooe pe vrotpoeia g Kumplaxng Anpokpotiog oto
Aovdivo kot amdktnoe to dimAwpa tov Chartered Accountant to 1962. Katd
v mepiodo 1963-1967 epydotnke otov d1ebvn eleyktikd oiko Ernst & Young
omv Kompo wg AevBovrig oto EAeyktikd Tunuo. Xy Tpdanelo Kodmpov
dwopionke g Apythoyiotig 1o 1967 kot amd to 1974 Sietéhece [Nevikdg
AevBovtig g Tpanelog Kompov (Emevdioeig), n onola péypt Tov Avyovsto
tov 1999 frav n Bvvovca etapio tov Xvykpotiuatos. To 1993 dwopicOnke
[Ipotog I'evikdg Atevbuvtiig Zuykpotnpatog, 8éon mov katelye péypt 1o TEAOG
tov 2004, 6tav apuanpétoe and v ev Adyo Béomn. And to 1998 eivan péhog
oV Atowkntikod ZopPoviiov g Tpamnelog Kodmpov. Eivar IMpdedpog tov
Atownrtikod Zoppoviiov g JCC Payment Systems Kot Tov KLmTploKov
mopapmuatog tov Ivotitodtov Atownrikdv Zvpufodrov H.B. Atetéleos
[Ipdedpog toLv Zuvdéopov Eykekpyévov Aoyiotdv Kompov kot Tov
Avtikapkivikov  Zovdéopov  Kompov. Ymnp&e pélog Ttov  AlOKNTIKOV
Yvpfoviiov Tov Kumprokod Ivetitovtov Nevporoylog ko [evetikng kot g
Apync Hiextpropov Kompov eni oepd etddv.
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Méavvne
MeyMpaviong
Exteleotinog

TevviOnie 10 1953 omv Abnva. Eivol kdtoyog mtuyiov owovopik®v and to
navemotuo Wesleyan University tov H.ILA. kot anéktnoe tov titho MSc
Economics ond 1o London School of Economics to 1977. Epydotke og
emuteMkég 0éoelg oe dapopeg Tpameleg (IM'evikdg AtevBuvrrg tng Xiosbank
1997-1999, Avaminpotg Atcvfivav Zoppoviog g [epawng katd o 2009,
Aevfdvov  ZoppPovrog tg Millenium Bank 1999-2002 «ov Ilpdtog
Avturpoedpog g Bank Post (Buyatpwkr g Eurobank EFG ot Povpavio)
2003-2004, Avtimpdedpog kot Avoaminpotig Atevfoveov Zoppfoviog oty
EBvuc Tpamela EALGdog 2004-2009). Xtig 15 Ampihiov 2010 dopiotnke og
pérog Tov Atotkntikov XvpBoviiov ¢ Tpbhmelog Kdnpov kot and 1 Maiov
2010 katéyer ) Béon tov IlpdTov Avaminpwt AtevBvivoviog XZvpfodrov pe
KOptla evBYVN 11 epyaciec EALGdaG kot Baikaviov.

Baoiing I'. PoAoyng
Mp exteleotidg

TevvOnke 10 1942. Xmovdace Nopkd xor Atoiknon Emiyeiprioceov pe
ewikevon oto Marketing oto Hvopévo Baocikewo. Epydotmnke oto Hvopévo
Boocikeio wor oty EAAGSa. Awetélece Avtumpoedpoc (1990-1996) tov
Kvumplakod Epmopikod kot Biopnyavicod Empeinmpiov (KEBE). And 1o 1996
péxpt o 2005 Nrav IIpdedpog tov KEBE. Ao 10 1980 péypt to 1994 ntov
pérog Tov Atowkntikod Xvppoviiov tev I'evikdv Acepoietdv Kompov kot and
10 1994 péypt 1o 2005 frav [Ipdedpog tov ev Aoywm XvpPoviiov. Atetéhece
[Ipdedpog tov Kumproakadv Agpoypappdv kot g Eurocypria Airlines (1993-
1997). Kotd to 2001-2002 Sietéhece Ilpdedpog twv  BaAkovikdv
EmpeAnmpiov. Eivar pélog tov Awowntikod ZvpPovAiiov tov Evpw-
empeAntpiov pe &6pa tic BpvE&éldec. Eivar péhoc g ZvuPovievtikig
Owovopkng Emtpomig, g ZvpPovAevtikng Emurpomig Epmopiov kot
Blounyoviag ko1 tng Kumplokng OvVIITPOCOREING OTN  ZUVOLIoKEYT NG
AteBvoig Opyavmong Epyaciog (ILO). Amd 10 1988 eivar pélog tov
Aownrticod  ZopPoviiov g Tpdanelog Kompov. To 2004 efeléyn
Avturpoedpog kot to 2005 IIpdedpog tov Atownrtikod Zvpfoviiov g
Tpanelog Kompov, B8éon and v omoia maportinOnke 1o 2006. IMapapéver g
pérog tov Aowntikod XvpPoviiov g Tpdanelag Kompov kabdc kot tov
Emutporadv Apoav kot Atopiopav & Etapikng AtaxvBépvnong. Eniong, eivon
IIpbdedpog tov Divisional Board Hvepévov Baotieiov xor g Tpdamelog
Kvmpov Channel Islands. To 2007 e&eléyn IIpdedpog tov AteBvovg Epmopikod
Empeinmpiov Kompov (ICC) kot tov Aeképuppro tov 2008 e€edéyn emitipog
IIpdedpog amd v Emoia Tevik Xvvédevon tov KEBE. Qg emitipog
[pdedpog kar témg IIpdedpog eivar Méhog g Extedeostikng Emttpomnrg tov
KEBE.

Kootog Z. Xefépng
Mp exteleotinog

TevviOnke 1o 1949. Zmovdace Owovopkd (MA Honours) oto IMavemotpo
tov Cambridge. Eivan Enitipoc IIpdEevog g Pvhavdiag oty Kompo amd to
1989. Apaoctmplonoteitar otov TOpEN NG E0OYOYNS XEPTOL KOl TOV
acparetdv. And to 1991 etvan péhog tov Arownrtikod XZvpfoviiov g.
Tpanelog Kompov. Eivar pélog tov Atotkntikod XZvpfoviiov tng Opocmovdiog
Epyodotdv kou Bropmydvev Korpov (OEB) kot d1apopmv dNUociev etaiplov.
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Nwcoraog I1. Tedkog  T'evvinke to 1963 oty AOfva. Kotdyetor and mopadoclokn VOLTIKN

M exreleotinog owoyévelwn tov Kapdapdrov g Xiov. And to 1981 péypt to 1987 epydodnke
omv Tsakos Shipping and Trading Ltd otig Hvouéveg Iolteieg pe éuoacn
oTOV gvepyeloko Topéa. Xmovdace Owovopukd kot [MoArtikég Emompeg oto
Columbia University tg Néag YOpkng Kot 0OAOKANP®GE TIG GOVIEG TOV GTO
City University of London, on’ 6mov éAafe mtvuyio Master 610 01KOVOLUKG-
vautidokd pe titho datpPng ‘Xpnuotompia kot Novtidia’. Exktiipooce Tig
OTPATIOTIKEG TOL LROYPe®oel; 610 [Tolepkd Noavtikd kot vanpétnoe yu 25
Ve g vauTikdg og dtdpopeg Katnyopieg mAoiwv. And o 1993 givor 1dpvtng,
[Ipdedpog kar Atevfivav Zdpupovrioc g Tsakos Energy Navigation Ltd, po
amod TS TPOTES €0 YHEVES vavTiMakég etatpieg ota ypnpatiotipla tov Ocho
kot g Néag Yopkng. ‘Exet AdPer duwpopa PpaPeio kot mo mpdoogata to
Bpapeio "Lloyd’s List award for the Best Tanker operator in 2006", kabmg
eniong kot o PpoPeia "Europe’s 500 award in 2005","Llloyd’s List award to
HELMEPA for achievement for clean and safe seas in 2004" kot to Bpopeio tov
"KoAvtepov Mavatlep Atownoemc Noavtidiog Néag I'evidc" and to meplodikd
"Aghtiov Awoiknoemg Emyyeipiioceov" mov opyavebnke omd v Axadnpio
Abnvav. Eivar gvepyd péhog oty EaAlnvikn Etapia Ipootaciog ®olacciov
[eppdirovtoc (HELMEPA), g omolag detélece Ilpodedpoc, ¢ Evoong
Exivov  Egpomdotov  (EEE), tg EAlnvikrg Emupomig Noavtihokng
Yvvepyaciog Aovdivov (GSCC), tov EAAnvikov ocvpPovAiiov Det Norske
Veritas, Tov American Bureau of Shipping, tov Bureau Veritas, tov UK P&I
Club ko pérog g Exteleotikng Emtponnic tg INTERTANKO. And to 2008
glvar péhog Tov Atotkntikov ZvpPoviiov g Tpamnelog Komapov.

Kaootac Xatlimanag Tevvibnke to 1958. Katéyer nruyio ota Owovopikd/Awoiknon Emyeiprioemv

Mpy exreleotinog ard v Avatomn Buounyoaviky Xyod Osccarovikng. To 1981 mpocingdnke
otV Tpanefo Konpov. Epydodnie oe didpopa TUALOTO KO KOTEYEL ONUAVTIKN
yvoon tov tpanelikov epyacidv. [Mapdrinio tomobetbnke oe didpopeg
Béoeig kar onpepa eivan Teppepetokdg AevBovng g Tpanelag oty [ago.
Amd 10 2007 givor pédog tov Atotkntikov Xvpfoviiov g Tpdmelog Kdnpov.

Xprotaxkng I'. I'evymOnke to 1948. Katéyel ntoyio BSc Hons in Chemical Engineering am to
Xprotoiong Birmingham University kot MBA and 1o City University. Eivar Eykexpiévog
Mp exreleotikog, Mnyoavikdg kot pérog tov Ivotitovtov Xnuikdv Mnyoavikov tov Hvopévov
Ave&aptnrog Boaoctigiov. Amd to 1994 givar pélog tov Atotkntikov Zvpfoviiov g Tpamelog

Kompov. Eivor Enitipog I'evikog TpdEevog g Avotpiog oty Kompo. Eivan
enmyelpnuotiog mpounevov mpdteg VAeg oe Propnyavieg oty Kodmpo kot
EALGSQ.

H enmayysipoticn dievbouvon tov Aroumtikdv Zvpfovriov g Etaplag eivar n €6pa g Etarpiag, 0d6¢
Yractvov ap. 51, Ayia Iapackevn, Ztpoporog 2002, Agvkooia, Kdnpog.

AZdayés oty ZvvOeon Ttov Aroikntikod Loufoviiov

Y11¢ 15 Ampidiov 2010, g cuvedpio Tov 10 Atokntikd Zvppoviio g Etaipeiag evékpive 10 d10pIopd TOV
K. Tévwvn TegyMPavion ot 6¢om tov [IpdTov Avaminpwt Atevfdvovra Zopfoviov pe kopla evdovn Tig
gpyacieg EAAGS0G kar BoAkaviov. Tapdiinio o k. TleyAPavidng dopiotnke péEA0g 10U ALOIKNTIKOD
YvpPoviiov g Tpameloc.

>11c 10 Iovviov 2010 to Atownrticd Zvpfodio g Etarpeioc, oe cuvedpia tov éhafe Tig axdAovbeg
OTOPACELS:

1. Tov dopopd tov k. Xtavpov [. Kovotavtvidn og pun ekteleotucod aveEdptmtov Mélovg tov
Arowntikod Zoppoviiov, pe dueon oyv.

2. Avadupbpwon tov Enttpondv tov Atownrtikod ZvpuBoviiov, ot omoieg Sopoppdbnkav Ommg
napovotaletar oo Mépog I' Kep 8.1.1 tov mapdvtoc Evnuepmticod Agktiov.
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3. Tov dopopd tov k. I'ewpyiov M. I'empylddn og Avotepov AveEdptntov Atotkntikov Xvpufodrov oe
avtikotaotoon g kag Avvag Atoyévovg, M omoia émawvce vo Oswpeitor avebdpmmt Aok Tk
Soupovioc.

8.1.1 Emrponéc Avotkntikod Xvppoviiov

[dwaitepeg evBOveg éyovv amodobel oe Emitpoméc tov Arownrtikod Xvppoviiov. Ot Opot Eviolig tov
Enuponodv Pacilovror otig avtiotoyes datdéelg tov Kddika Etapwkrg Ataxvpépvnong 6co Kot Tig
Tpovoleg mov meptropfavovtar ot oxetikn Odnyia e Kevrping Tpdanelag g Kompov.

Emtpomn EAéyyov

Katd mv nuepoumvia tov mopodvtog yypdeov n mAsoynoio tov peddv g Emttponng EAEyyov ftav
ave&aptrot Atotkntikoi Zopfoviot og akorlovbwmG:

o Tempyloc M. I'ewpyradng, [Ipdedpog (aveaptnrog)
o Avdpéog L. lakwPidng (ave&dptnTog)

o Kootag Z. Zefépng

o  Evddkog Eevopdvtog (aveEaptntog)

e Xtavpog I. Keovetavividng (aveEdptntog)

H Enupomn EAéyyov efetblet wor afioroyel, peto&d GAA®V, TG OIKOVOUKES KOTOOTAGES TOV
SUYKPOTHLOTOG KO TNV EXAPKELN KOL OTOTEAEGHOTIKOTITO TOV CUGTNUATOS EGMTEPIKOD EAEYYOL LE Bdom
T1G ekBéoelg mov eroydlovrar omd v Yanpesio Ecwtepikod EAEyyov.

H Enupony EAéyyov emPePoardver 6tL eivor wcavomompévn omd v oveSoptnoio g Ymnpeoiog
Ecwtepicov EAéyyov, n omola avapépetar amegvbeiog 610 Aotkntikd Zvpfodio péow g Emrponrg
EAéyyxov. H Yanpeoio Ecotepikod EAéyyov eivor dtoikntikd aveEaptntn amd HOVAOES e EKTEAECTIKEG
OpLOSIOTNTES KOt SEV VIAYETAL LEPAPYLKE G€ GAAN VINpeciakt| povada g Tpdamelas.

H Emutpom EAéyyov etonyeiton mpog 10 Atokntikd Zoppfoviio to S10popd 1 TEPUATIGUO TMV VINPECLOV
Kot TV opoipn) Tov eEmTepK®dV ELEYKTMV TOoL XuyKpotipatos. H avikepevikdmta kot aveEaptnoia tov
eEMTEPIKADV EAEYKTMV TOVL XvyKpotnuatog dtac@aiileTor pe v mopokolovdnor, and v Emrponn
EXéyyov, g oyéong toug pe to ZuykpOTNLe, CUUTEPIAAUPOVOLEVIG TG 1GOPPOTING HETOED EAEYKTIKMV
KO TOPEUPEPDV UN-EAEYKTIKAV DANPECIDV.

Emvpom) Aporfarv

Kotd v nuepopnvia tov mapdviog eyypdpov n misoynoio tov pekov mg Emtponng Apopdv frav
ave&aptnrot Atotkntkoi Zopfoviot og akolovhwg:

MévBog Mavpoppdrng, [Ipdedpog (ave&dptnroc)
Baoiing I'. Pohdyng

Xpiotog Movokrg

Avdpéog L. IokwPidng (aveEbptnTog)

Yravpog I. Keovetovtviong (ave&aptntog)

H Enurponn e€etdlet Bépata mov apopovv v apofn tov Extelestikdv Aok Tikdv ZupBodAny Kot g
Avartatng Exteleotikng Atevbuvong, Kabmg Kot TV YEVIKN TOMTIKY POV TV ZVyKPOTHHATOS, KOt
vofaiAiel cvoTdcelg mpog To AtoknTikd Xvpfodio ywo to Bépoto avtd. Emiong, copeova pe to
Hopapmua 1 tov Kodwca n Emitpony etopdlet v emota Exkfeon Apoioav Aountikod Zvpfoviiov, 1)
omoia emikvpdvetal omd to Atokntikd Xvpfodio kot vrofdrietor oty Etioia Fevikn Xvvédevon tov
HETOY®V YioL YPLO.
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Emtpomn Avopropndv ko Etoipukiic AtaxvBépvnong

Katé v nuepounvio tov moapdviog eyypdoov n Emtpon Aopiopmdv kot Etoipiknig Ataxvpépvnong
amoteleito and:

e  Avva Awyévoug, IIpdedpog

o Avdpéoc Aptéung (ave&aptntog)

e BoaoiingI'. Pordyng

o Xpiotdxng I'. Xpiotoidng (ave&bptnrog)
e MadvBog Mavpoppdrng (aveEbptnroc)

H Emitpomn eonyeital mpog 10 Atowkntikd Xvpfodito tov dopiopd véov Aoikntikdv Zupfoviov yio
TAMPpOoN TOV Kevdv Bécewv, kaBdc kot TV emavekhoy HEA®V TOL AoiknTikod XvpBovAiiov mwov
e&épyovral, aeod TpdTa AGPel vTOYN oETIKG KpLThpla kot topdyovtes. H Emttpont a&loAoyel eniong, oe
gmota Paomn, ™ doun, 1o péyebog, tn obvbeon kot v omddoon tov Atokntikod ZvppovAiiov kot
VTOPAAAEL OMOLEGONTOTE GLOTAGELS TPOoG To AtoknTikd Xvppovio. H Emtpormn €xer v evbovn
KatdpTiong oxedimv Studoyng tov Aotkntikav Zoppfoviwnv. Emmiéov, &xel ) yevikni guBdvn yuo v

EPAPLLOYN TNG ETAUPIKNG SLaKLPEPYNIONG GTO ZUYKPOTNLLA.
Emrpom Awyeiprong Kivoovov
Koatd v nuepopnvia tov mapdvtog eyypdaeov n Emtponn Awyeipiong Kivdvvev arotereito amod:

Kaotog Z. XeBépng, [Ipodedpog

I'edpyrog M. T'ewpy1aong (ave&aptmroc)

Avdpéog Aptéung (ave&aptntog)

Avdpéog HAdomg, Atevbivov ZOpuBoviog ZuykpoTnHoatog
Kootoag Xatlimamog

Nuwodraog I1. Todkog

H Emutponn e€etdlet, petald GAA®v, TV TOALTIKY ovAANyMmG Kivdbvev kat agloloyel og etota faomn v
EMAPKELD KOL OTOTEAECLLATIKOTITA TG TOATIKNG Otayeipiong kivdhvav Kot vitoPdAlel ovaAoyeG CLOTACELS
pog 10 Aowntikd XZvpfodio v o Bépoto avtd. H Emtpom) ovtr dwaceaiilet 6tL vmdpyst o
COOIPIKY AVTIANYT KOl AVTIHETOMIGT TOV KIVOUVOV.
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Meprpeperoxa Zopfovia EEmtepikov

To Aoumtikd ZopPovriio g Tpanelog éxet katapticel [epipepelaxd Zoppovia o omoia Exovv TNV
€v0vV”N G TapaKoAoVONONC TV epyucidV eEMTEPIKOV Gg KGBE ayopd Kol TO. OOl OVOPEPOVTOL GTO
Arowntikd Zvpfodio. Zvykekpiéva Exovv cvotabel [epipepelaxd Zopfovia yio v TopokolovOnon
TOV EPYACLOV TOL ZuyKpothinatog ot Pocia, Ovkpavia, Povpavia kot Hveopévo Baciiero. Ztoyog sivat
ta ZopfodAa avtd va Ponbncovv 1o Awumtikd Zvppovio g Tpdnelag otV MO OTOTEAECUATIKN
EKTELEOT) TOV KAONKOVTOV TOV.

Heprpeperaxd Xvufodio Hvopévov Bacireiov

Baoiing I'. Poroyng (I1poedpoc), Kwotag Z. Zefépng (Avturpoedpog), Avopéac Aptéung, John D. Buddle,
Avdpéog L. TakwPione, Anuntpng I1. Iodvvov, IakwPog Kovun, Emvpog Neopvtov, Philip H. Nunnerley,
Bdaoog Ziapin, Xpiotakng I'. Xpiotoeiong.

Heppeperaxd Zopfoviio Ovkpaviag

Xpiotog Movokng (IIpodedpog), MavBog Mavpoppdtng (Avtimpdedpog), Avopéag Aptéung, I'edpyrog M.
Tewpyddne, Avva Awoyévovg, Avdpéag HAddng, Nworag Kapuvddg, Tdvvng Kompn, Evddxkyiog
Eevoomvrog, ['évvng MeyMPoaviong, Kootag Xoatlimamag, Xpiotng Xatlnprong.

Hepupepetaxd Xvufodo Povpoviog

Xpiotog Movoxng (IIpdedpog), Avva Awoyévoug (Avtimpdedpog), AbBavdaciog Avopeaddxkne, Avopéag
Aptéunc, T'edpyrog M. T'ewpyddng, Avdpéag HAddong, Niwkorag Kapvdac, I'dvwvng Kompn, MdavBog
Mavpoppdg, T'dvvng IeyhPavidng, Bdacog Ziapin, Evdokipoc Eevopdviog, Kootag Xatlnmomog,
Xpiomg Xatlnurong.

Heprpeperaxd Zopfovio Pociag

Avdpéag Aptéung (ITpdedpog), I'edpyrog M. T'ewpyrddng (Aviurpoedpog), Avopéag Hiadng, Avopéag L.
lokwPidng, Nworag Kapvddac, Tdvvng Kvumpr, Ztadpoc Kovortavtividong, Mdavlog Mavpoppdng,
Xpiotog Movokng, ['dvvng IegyAPaviong, Basiing I'. Porldyng, Bdoog Zwapin, Nwkdraog I1. Todiog,
Xpiotng Xotlnprong.

8.2 Avararm Exteheotiki Aied0uvvon ZoykpoTipatog

H avdrtatn ekteleotikn die08vuvon tov ZuykpoTtHpatog amotedeitat amd 6 péAn, g eENg:

Avdpéag HMaong Agv@ivev Xoppoviog

BA. “Atownrtico Zopfodio”.

avng [poTog Averinpotig Atcvfivev Zopfoviog
Heympaviong
BA. “Atowmticd Zopfodio’.

INéavvng Kuzrpny Avominpotig Atevfiveov Zopfovioeg

BA. “Atownticod Zvpfodio”.
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Bdoog Zwapiiy

MpaTtog I'evikog AtevBuvTiig ZuykpoTipnatog

T'evviOnie 1o 1948. To 1966 amogoitnoce and cyoleio péong exmaidevong to
Aovdivo. Zmovdace AoyloTIKA Kol gpydotnke yoo 19 ypdvia oe didpopa
AoyoTIKG Ypoeeia Tov Aovdivov. H tedevtaio €pyoddtnot) Tov TPV EMCTPEYEL
omv Konpo frav pe tov oiko Coopers & Lybrand, 6mov vanpémoe ot 0éon
tov Avdtepov AtevBovty péypt 1o 1985. To 1985 mpooinebnke oand to
Svykpoémue  Tpanelog KoOmpov xor ot ovvéyela, avélofe Avdtepog
AevBovtig g Yrnnpeoiog Customer Management Services péypt to 1998.
Kot v mepiodo 1998-2007 kateiye ™ 0éon tov 'evikov AtevBovi Topéa
Idiwtodv kot Mikpopesaiov Emntyelpriceov tov Xvykpotiuatog. Amd to 2008-
2009 xatelye t 0éomn tov T'evikov AtevBuvty| Zvykpotipoatog Avamtoéng
Tponelikdv Epyocidv Kompov kot otn ouvvéyewa avéraPe ) 0éom tov
Avatepov ['evikod Atevbovin Zvykpothuotog kot omd tov Mdw tov 2010
katéyel ™ 0éom tov Ilpdtov ['evikod AtevBuvrr] Tvykpotiuotog. Atetédeoe
IIpdedpog Tov Atowkntikod Zvpfoviiov Tov Xvvdéopov Tpamelov Kompov
katd to 2009-10. Emiong, and tov Aeképppio Tov 2010 drateret [Ipdedpog tov
Arownticod Zoppoviiov Tov AvTiKapKvikod Xvveéspov Kompov.

Xpiog
Xotinurong

Avartepog I'evikog AtevBuviig ZoyKpoTRaTog

TevviOnke 1o 1957. To 1976 amogoitnoe and v AyyAkn XyxoAn Agvkooiog.
Ymovdace otkovoptkd oto London School of Economics on’ 6mov wfpe to
ntoyio pe duakpion. Epydotnke oty etapion Peat Marwick, Mitchell & Co
London kot to 1985 enéotpeye ommv Kompo pe tov titho tov Chartered
Accountant, pe €WKOTNTO ©TOVG TPOMECIKODS KoL  YPTMULATOOIKOVOULKOVG
opyoviopovc. And to 1985 péypr to 1988 gpydomke otmv etoupio Peat
Marwick, Mitchell & Co oty Kompo. To 1988 mpocinebnke omd to
Svuykpodtue Tpamelog Kompov kot to 1992 dopiotnke Apythoylotig g
Tpanefoc. Amd to 1995 péypr 1o 2004 xoteiye ™ Béom tov Oucovopikon
AevBovtr]  Zvykpotipatoc. To 2005 dopiotnke Tevikdg Okovoptkog
AevBovtiig Zvykpotipotog pe gvfovn, petagd dAiov, g Oucovopkng
AevBvvong kar Xtpamnywov I[poypoppoaticpod tov Zvykpotipatoc. Xtig 7
Defpovapiov 2008 avarofe avEnuéva kabfrxovia pe emmAéov gvfdvn g
Movadog E&ayopdv kot Zvyyovedoewv kol petovoudotnke oe [evikd
AtevBovty Zvykpotiuatog Owovopkng Aedbvvong ko Ztpatnywng. Tov
Mdio tov 2010 Swopioctnke Avadtepog I'evikog Aevbuvtig ZvykpoTnHOTOC.
Atetélece pélog tov AlotknTikov Xvppoviiov tov Zuvvdéopov Anpociov
(Ewonypévav) Etapuov Kompov kot g Zoppovievtikng Emtponnig tov XAK
yw to deiktn FTSE/CySE20.

Nwoérag Kapvddg

Avartepog I'evikog AtevBuviig ZoyKpoTRaTog

Tevviiinke 10 1955. Koatéyer mtoyxio ot Awiknon Emyeiprioeov amd v
Avatatn Xxod) Owovopkdv kot Epmopwkdv Emomudv Adnvov kot
M.Soc.Sc in Accounting and to University of Birmingham. And to 1980 péypt
10 1982 gpydomke oty Kevrpwn Tpanelo g Kdmpov. Anwd to 1982 péypt to
1986 epydomke oto Aovdivo otnv etaupio Deloitte Haskins & Sells kot to
1985 mfpe tov Titho ToL Chartered Accountant. And to 1986 péypt 10 2004
gpydotnke oty Kevipum Tpdamelo g Kompov kot lye avardper didpopa
kabnrovta cvpmeptiopfovopéveov tov Aevbovry] tov Tpnpatog Emonteiog
Eyyopuwv Tpamelov kot tov Ecwtepucod Edeykth g Kevipwng Tpdneloc.
Tov Noéuppro 2004 mpooinepbnke omd 10 XZvykpdmua Tpamelog Kompov wg
I'evikdg AtevBoving Awayeipiong Kwdovev Zvykpotipatoc. Tov Xemtéufplo
tov 2009 dopiotre Tevikdg AtevBoving Zvykporiuotog Auyeipiong
Kwdivov & Ayopav. Tov Mdaw tov 2010 dwopiomke Avdtepog IN'evikdc
AtevBovTig ZUYKPOTHLLOTOG.
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8.3 Kmdwoag Etarpikiig Avaxvfépynong

H Tpdnelo Kdnpov, amodidetl 1diaitepn onpoacioo oty €QOpUOY | TOATIKNAG, TPUKTIKOY Kol O0dIKAGIDY
o®OTNG eTaptkng dtokvPépvnong. Tov Defpovdpio tov 2011 dnpocievdnke and to Xpnuotiomplo A&idv
Kompov (XAK) 1 3n (AvoBewpnuévn) ‘Exdoon tov Kddwka Etapung Awkvfépvnong. H Tpdamela
Kompov, og etaupio ewonypévn oto Xpnuototpio A&iov Korpov (XAK), €xet vioBetnoet Tov Kddwca
Kot epapudlet Tic apyég Tov.

To Zvykpotnpa Befardvet 6tL tnpet OAeg Tig dratd&els g 3ng (Avabewpnuévng) ‘Exdoong tov Kaddika pe
eCaipeon 1t Owtaén A.2.3. H dbratn A.2.3 mpovoel 61t tovAdylotov 10 50% TOL AlOtKNTIKOV
YvpBoviiov, un cvureptrapfavopévov tov Ilpoédpov, Ba mpénetl va anotedeiton and aveEaptnTovg un-
EKTEAECTIKOVG ALOIKNTIKOVG ZVPBOVAOVS. Xe TEPINT®OT IOV deV TANpEitaL To kpitiplo Tov 50% Ba npémet
Kot eAAyIOTOV TO éval TPiTo TOL AlotknTikod ZvpPovAiov va gival ave&dptnrol Kot vo vrofdAletal
GYETIKO OTNUA Y10, TAPOYN EVAOYOL YPOVIKOD SLOGTHUATOS GUUUOPP®GNS 610 ZupPovito Tov XAK. Katd
™V muepounvio. tov mopoévrog Evnuepotikod AeAtiov, entd Atowntikoli XdppovAotr Bempovviav
ave&dptnrot, Tov avimpocm®revovy 0 44% Tov AtotknTikov ZupPovAiov g&aipovpévon Tov IIpoédpov.
Inueidvovpe emiong OTL T0 ZVYKPOTNHO KOVOTOLEL TO €AGYIOTO TOGOCTO aveEapTNTOV ALOIKNTIKOV
Sopfodrov Tov evog Tpitov Kot To ZupPovilo Tov XAK &yet eykpivel v Topay®pnon EDA0YOL ¥POVIKOD
SloTNUOTOG Yot GLUHOPE®ON pe TN dtdtaln A.2.3., cuykekpiuéva puéypt 31 Askepppiov 2011.

H véa éxdoon tov Kddwa mepthappdver véeg mpdvoleg ot onoieg tifeviar o 1oyd amd 1o 2011 ot Ba
arotunwbodv onv Etocia 'ExBeon Iepi Etapicng AwokvBépvnong g Tpdamelog v to €tog 2011. To
Aowntikd Zoppoviio 8o mpofel oe Oleg TG dEoVOEC EVEPYEEG OVTMOC (MOTE TO XVYKPOTNUO VO
SLpLOpe®BEL pe TG VEES OmoUTOELS

Eniong, n Etaipia, og sionypévn oto Xpnuotiompio Adnvev, epapudlet Ti¢ S10TaEELS Yo THY ETOIPIKT
SdtakvBépvnon elonyUEVOV ETAPILOY TOV TTEPEXOVTOL 6TO VOO N3016/2002 tng EAANviKig Anpokpatiog.

8.4 Aniaceic Mehav ALotknTikod Xvppoviiov Ko AvaTepmv AlevOUVTIKAOV XTEle DV

Ta pén tov Atotkntikod Zvppoviiov kot ta Avadtepa AtevBovtcd Xtedéyn g Etapiog dMiocav ta
egig:

(1)  Agv dlmpoldv O0lKoYeVEIOKOVG Ogopolg péypt 200 Pobuod e&’ayyloteiog pe péln tov
SOKNTIKAOV, SEPLOTIKOV 1 eMONTIKOV opydvav tng Etapiag 1 devBuviikd otedéyn g
Etoupiag.

(i)  Agv voiotavtol KATOSIKAGTIKEG OTOPACES TOWIKOL OkacTnpiov evovtiov Tovug ylo Téheom
dOMaG TPAENG KOTA TaL TEVTE TELELTALL £TN).

(iii) Aev ovppeteiyov o€ omMOWONTOTE JAOIKOCIO TIMYELONG, OVAYKAOTIKNG Oloyeipiong 1
ekkafapiong Katd ™ S1lpKELD TOV TEVTE TOLVAGYLIGTOV TEAEVTAIWMV ETMV.

(iv)  Aegv €qouv yivel 0modékTeg 0TOLGONTOTE INUOCLOG ETIONUNG KPLTIKNAG 1)/KOL KDPWOOTG EK LEPOVG
TOV KOTOGTATIK®V 1 ETOMTIKAV opY®V  (CUUTEPIMOUPOVOUEVEOYV TUYOV  EMAYYEALATIKMV
0PYOVAOGEDV OTIG OTOIEG PETEXOVV), KOl OEV EYOVV TOPEUTOOIGTEL OO SIKOCTIPLO VO EVEPYODV LE
mv Wt t0v pérovg g doiknong g Etapiog 1 va mopépufoouv ot dwyeipion i oto
yewpopd Tv vrobécewv g Etaipiog katd m dibpkeia tov mévte TEAELTOI®MV ETMV.

(v) Ot vmoypemoelg mov amoppéovy amd 10 afiopd Tovg dgv dNMOVPYOLV GTO TPACHOTO TOLG
OTOLOONTOTE GUYKPOLOT UE WOUMTIKA TOVG CLUEEPOVTA 1) GALEG VTOYPEDGELS TOVG. OcoVv apopd
ovpupdoeig pe MéEAn tov Atotkntikov XvpfovAiov kot Avatepmv AtevBuvtikdv Zteleydv,
veiotavior cuuforalo epyodotnong pe ta péAn g Avatatng Exteleotikng Atevbovong k.k.
Avdpéo HMaom, Tidvvn HMeyAPavion kot F'évvn Kurpn. Ta copforaia epyodotnong tov Hekmv
mg Avortatng Extedeotikng Aebbuvong eivar didpkelag péypt mévte £t kot TiBeviol mpog
avavéwon ot AREn tovg evomov g Emitpomnig Apopdv Kot 0T CLVEXEWM EVATIOV TNG
olopéretag tov Atowkntikod Xvpfoviiov. Ta copforaia epyoddtnong meptrapfdvovy mtpdvoia
Y amolnmon og TEPInTOOT [N aTloAoyniévov Tpdmpov Tepraticpov. To Héyloto mocso g
arolnuioong etvar puéypt dvo etorot picbol. Katd t Aén tov mpoavepepbiviav cupforaionv,
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K01 G€ TEPIMTMOT LT OVAVEDMGTNG TOVG TPOVOEITOL 1] KATABOA OPEANLATOV apLINPETNONS BAcEL
TV Zyediov Qeelnudtov AQuanpétnong T0V ZUYKPOTHLLOTOC.

H tomofétnon oto aiopd tovg dev gival amoTELECLO OTOGONTOTE PVOONG 1| CLUE®VING
petdyov g Etopiog 1 cvpeoviog petas&d mg Etapiog kot melatdv g, mpoundeutdv g 1
GAA®V TPOCOT®V.

I[TAnv TeV TEPLOPIGUOY TOV TPOKVTTOVV OO TV Keipevn vopobeaio, dv veicToTol 6TO TPOSMMO
TOVG OMOLOGONTOTE GLUPATIKOC TMEPLOPIGUOG 0 omoiog apopd TN diébeon, evidg oplopévng
YPOVIKNG TEPLOS0L, TV KvNTdV a&ldv T Etarplog mov katéyovv TAny TV HETOXMV TOL £X0VV
ratafinbel otovg Exteleotuicoi Aotntikovg Zoppfoviovg kot mhovov va toug KatafdAlovton
GTO UEAAOV G LLEPOG TOL PIAOSMPTLOTOG TOVS VIO LOPPT LETOYDV MG Tapovotdletatl 6to MEpog

A, Keop. 2.2.

8.5 Zopperoxéc Mehodv AtotknTikov XovpPovriov kor AvoOTtepov AlgvOuvTIKOV LTeley@dv o611

Awiknon Allov Etapiov

8.5.1 Xoppetoyés Mehodv Atotkntikod Zopfoviiov ota AtowknTtikd Zvpufodrwa aGirov Etaipiov

210V TOPOKATO TIVOKO TopovctdlovTal Ol GUUUETOYXES TOV HEA®V Tov Atokntikod XuppovAiov ota
SOKNTIKA cLpUPOVALL GAA®Y €TOp®V KaTd To TeAevtaio mévie ypovia (un mepriappavopévev

BUYOTPIKOV ETULPLOV TOL ZVYKPOTNLOTOG).

OEOAQPOX APIXTOAHMOY

‘Ovopo Etaipiog Eidog Etaupiag ®éon o10 A.X. nu.
A&S PUBLICATION LTD [Tk A. Zopp.
AGROFIELD LTD ISwwtikn A. Zopp.
AMITY DESIGNERS LTD [3iwTikn A. Zopf
ARISTO DEVELOPERS LTD [3iwTikn [pdedpog
ARISTO DEVELOPERS LTD A.E. ISuwtkn Mélog
ARISTO KTHMATIKH LTD IStk A. Zopp.
ARSINOE INVESTMENTS LTD [Swwtkn A. Zopp.
ARTHA ESTATES LTD [Tk A. Zoup.
ASTICOM ENTERPRISES LTD ISwwtikn A. Zopp.
ATLAS INVEST & DEVELOPERS SRL ISwwtikh Méhog
BETTER DAYS ENTERPRISES LTD ISwwtikn A. Zopp.
CARIN GLOBAL MANAGEMENT SERVICES IStk A. Zoup
LTD

CHRIS LIVERAS INVESTMENTS LTD ISuwtkn A. Zoup.
DCI HOLDINGS ONE (BVI) [Suwtkn Mékog
DCI HOLDINGS TWO (BVI) [Swwtkn Mélog
DIAS INVEST SRL [Tk Mérog
DOLPHIN CAPITAL ATLANTIS (CYPRUS) ISwwtikn Méhog
LTD

DOLPHIN CAPITAL INVESTORS LTD ISwwtikn Méhog
ECOFUND SRL (MOLDAVIA) [Tk A. Zopf
ELEA BULGARIA EOOD [3iwTikn A. Zopf
EURODEVELOPMENT SRL IStk A. Z0up.
EUROSTAR INVEST & DEVELOPERS SRL IStk Mélog
FUTURE DEVELOPMENT GROUP SRL [Suwtkn A. Zopp.
G.A. GABRIELIDES LTD IStk Mélog
GABS HOLDING LTD [Tk Mérog
I.V. EDUCATIONAL MANAGEMENT ISwwtikn A. ZOup.

SERVICES LTD
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ICS CIDEF SRL [3iwTikn A. Zopf
KADMOS OOD [3iwTikn Méhog
KENTORIA ESTATES LTD [3iwTikn Méhog
KORADIJISSA INVEST. LTD [3iwTikn Méhog
LANDMARK INVEST & DEVELOPERS SRL [Swwtkn Mélog
MAGIOKO LTD [Swwtkn Mélog
MARMARIS PROPERTIES LTD I3tk Méhog
MESSIEURS CHIRS LIVERAS [Tk A. Zopf
RESTAURANT
PALEPAPHOS DEVELOPMENT LTD I3tk Mérog
PAPHONI LTD [Tk Méhog
RANDI GOLFERS LTD [3iwTikn Méhog
REAL YELLOW LTD (BVI) ISty A. Sopp
RELIANCE INVESTMENTS SRL [3iwTikn Méhog
SILVER CAPITAL HOLDINGS LTD [Swwtkn A. Zopp.
SKYLARK INSURANCE LTD IS1otucy A. Sopp.
SKYROM DEVELOPERS LTD [Tk Mérog
SKYROM HOLDINGS LTD [Tk Méhog
SKYROM INVESTMENTS LTD [3iwTikn Méhog
SKYROM REAL PROPERTIES LTD [3iwTikn Méhog
TITANIA CINEMAS ENTERPRISES LTD [3iwtikn Méhog
VALUE ADDED HOLDINGS LTD (BVI) [Swwtkn A. Zoup
VENUS ROCK DEVELOPMENT LTD [Suwtkn Mélog
VENUS ROCK ESTATES LTD [Tk Mérog
VERESAT GROUP SRL (MOLDAVIA) [Tk A. Zopf
Y&M MICHAELIDES [3iwTikn A. Zopf
C.A.C. PAPANTONIOU Anpédoia Méhrog Ymp&e péhog katd v
Tedevtaia TEVTAETIO
ANAPEAX APTEMHX
‘Ovopa Etarpiog Eidog ®éon oto A.X. nu.
Etoupiag
COMMERCIAL GENERAL INSURANCE
LIMITED [Tk Ipdedpog
J.C. CHRISTOPHIDES (HOLDINGS) LIMITED [3iwTikn Méhog
AKINHTA XAPAAAMIIOYZ KAI AYPAZ Méhog
APTEMH AIMITEA [3iwTikn
CITY FINANCE COMPANY LIMITED [Suwtkn Méhog
MEDRISK MANAGEMENT SERVICES [Suwtkn Méhog
LIMITED
N.J. DIMITRIOU (INSURANCES) LIMITED [Suwtkn Méhog
AIXMH AE [Tk TIpdedpog
MIAAX AE [Tk TIpdedpog
IKTINOZXZ AE [3iwTikn IIpdedpog

TEQPI'IOX M. TEQPTTAAHX

‘Ovopa Etarpiog Eidog ®¢on oto A.X. nu.
Etoupiag

LOUIS PUBLIC LTD Anuodocio Méhog

LOUIS HOTELS LTD Anpocua Méhog

CYPRUS LIMNI RESORTS & GOLF Anpodocia Méhog

COURSES PLC
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XP.TEQPI'TAAHE ATA [3iwTikn A. Zoppoviog
GEORGE M GEORGIADES & ASSOCIATES [Tk A. Zoppoviog
MANOTEL LTD [3iwTikn A. ZHpPoviog
CYPRUS ASSOCIATION OF DIRECTORS XHvdeopog Avtup6edpog
KEBE Empeintmplo Méhog
EBEA Empeintmprlo Méhog
CYPRUS INTERNATIONAL INSTITUTE FOR Ivetitovto Mélog Ymp&e péhog katd tnv
THE ENVONMENT PUBLIC HEALTH — televtaio TevToeTio
HARVARD SCHOOL OF PUBLIC HEALTH
OPTIONS CASSOULIDES PUBLIC LTD Anpooua Méhog Ymp&e péhog Kotd v
TelevTaio TEVTAETIO
ANNA AIOTENOYZX
‘Ovopo Etaipiog Eidog ®éomn 610 A.X. Inu.
Etoupiog
P. M. TSERIOTIS LTD IdiwTikn TIpdedpog
P.M.T. (HOLDINGS )LTD IStk TIpdedpog
UNICARS LTD I31oTucn Mélog
UNICARS EMPORIKI LTD ISiwtikn Mélog
UNICARS SERVICES LTD Idiotikn Mélog
UNILEVER PMT INDUSTRIES LTD [buwtkn [Tpdedpog
PYLONES HELLAS S.A. [Buwtkn Mélog
EVESTOR HOLDING LTD IdiwTikn Méhog
TSERIOTIS CONSUMER GOODS LTD IdiwTikn TIpdedpog
TGA INSURANCE AGENCIES LTD IStk TIpdedpog
E.P.T (HOLDINGS) LTD IStk TIpdedpog
ASPA TRADING LTD IdwwTikn Méhog Ymp&e pnérog Katd v
TedevTaia TEVTAETIO
ALPHADIO LTD IdwwTikn Méhog Ymp&e pnérog Katd v
televtaia Tevtoetio
ALGEANNA INVESTMENTS LTD IdwwTikn Méhog Ymp&e pnérog Katd v
televtaia Tevtoetio
ALGEANNA ESTATES LTD IdwwTikn Méhog Ymp&e pérog Katd v
televtaia Tevtoetio
SYNERGY INVESTMENTS LTD IdwwTikn Méhog Ymp&e pérog Katd v
tehevtaio TeVToeTio
ANAPEAX HAIAAHX
‘Ovopa Etarpiog Eidog ®¢on oto A.X. nu.
Etoupiag
Kopio Zoppetoym
ANAPEAX 1. IAKQBIAHX
‘Ovopa Etarpiog Eidog ®éon ot0 A.X. Inu.
Etaipiog
LEPTOS CALYPSO HOTELS LTD Anpdota Mélog
A. G. LEVENTIS FOUNDATION Charitable Mélog
Foundation
YTAYPOX LKOQNXTANTINIAHX
‘Ovopa Etarpiog Eidog ®éon 610 A.X. nu.
Etoupiag
ALPHA COPY S.A [3iwTikn IIpdedpog Ymp&e pérog katd v

TeEAeVTOO TEVTOETIOL
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T'TANNHX KYIIPH

‘Ovopa Etarpiog Eidog ®¢on oto A.X. nu.
Etoupiag

Kopio Zoppetoxm

MANGOX MAYPOMMATHX

‘Ovopa Etarpiog Eidog ®¢on ot0 A.X. nu.
Etaipiog

CHR. MAVROMMATIS & SONS LTD [tk Ipodedpog

CHR. MAVROMMATIS (PUMPS) LTD [Swwtikn Mélog

LINETTE LTD [Tk Mérog

MENEOU PLANTATIONS LTD ISwwtikn Méhog

HELLENIC TECHNICAL ENTERPRISES LTD ISwwtikn Méhog

APOLLO INVESTMENT FUND LTD Mérog Ymp&e pnérog Katd v

Tedevtaia TEVTAETIO

XPIXTOX MOYXKHX

‘Ovopa Etarpiog Eidog ®éon oto A.X.
Etoupiag

MUSKITA ALUMINIUM INDUSTRIES LTD Anuodocio Méhog

MUSKITA HOTELS LTD [tk Ipodedpog

MUSKITA TOURIST ENTERPRISES LTD ISwwtikn Ipdedpog

G.M.LATOUR (ALAMINOS) LTD [Tk Ipdedpog

MUSKITA REALTY LTD [Tk TIpdedpog

MUSKITA HOLDINGS LTD [3iwTikn IIpdedpog

MUSKITA INVESTMENTS LTD ISwtikn Méhog

COSTA LIVERDOS SUCCESSORS [3iwTikn Ipdedpog

HOTELIERS LTD

C.M.LEISURE CONSULTANCY SERVICES ISwtikn IIpdedpog

LTD

EMEKTAL ALUMINIUM LTD ISwtikn Méhog

G.M. HOTELS TOURIST ENTERPRISES S.A. ISwwtikn Méhog

CYPRUS INTERNATIONAL INSTITUTE FOR

THE ENVIRONMENT AND PUBLIC HEALTH

IN ASSOCTIATION WITH THE HARVARD

SCHOOL OF PUBLIC HEALTH ISwtikn Méhog

YYNAEEMOZX TOYPIZTIKQN

ENIXEIPHXEQN KYTIPOY-XTEK ATA 20vdeopHog Méhog

M.K. CHR. INVESTMENTS LTD [3iwTikn Ipdedpog

Q.L.S. QUALITY LAUNDRY SERVICES LTD ISwwtikn Méhog

RAWLTON HOLDINGS LTD IStk Ipodedpog

CHRISTOS MOUSKIS INVESTMENTS LTD [Ttk TIpdedpog

EYAOKIMOX EENO®QNTOX

‘Ovopa Etaipiog Eidog ®éon oto A.X. nu.
Etoupiag

ANTIKAPKINIKOZ XYNAEEMOZX KYTIPOY 2HvdeGOG IIpdedpog

JCC PAYMENT SYSTEMS LTD [3iwTikn Ipdedpog
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I'TANNHZX ITEXAIBANIAHX
‘Ovopa Etarpiog Eidog ®éon 610 A.X. nu.
Etoupiag
ATAANTIZ-M. [IEXAIBANIAHZ IStk Mélog
INZTITOYTO OIKONOMIKQN KAI Méhog
BIOMHXANIKOQN EPEYNQN
EONIKH TPAIIEZA THX EAAAAOX Anpoou Avtup6edpog Ymp&e pnérog Katd v
Televtaio mevioetio
EONIKH TPAIIEZA THX EAAAAOX [3iwTikn Méhog Ymp&e pnérog Katd v
(KYTIPOY) TelevTaio TEVTOETIO
EAAHNIKA XPHMATIZTHPIA ANQNYMH Méhog Ymipée uéhog katd tnv
ETAIPEIA XYMMETOXQN Televtaio mevToeTio
FINANSBANK Anpooua Mérog Ymp&e pnérog Katd v
Televtaio mevioetio
VOJVODJANSKA BANKA [3iwTikn Ipdedpog Ymp&e pnérog Katd v
Televtaio mevioetio
AIAY AIATPAIIEZIKA XYXTHMATA A.E. [3iwTikn Avtup6edpog Ymp&e puérog Katd v
Televtaio mevToeTio
YHMENX THAEBIOMHXANIKH A.E. [3iwTikn Avtup6edpog Ympe pnérog Katd v
Televtaio mevToeTio
EONIKH ANQNYMOZX ETAIPIA [3iwTikn Ipdedpog Ymp&e pnérog Katd v
AIOIKHZEQZY & OPTANQXEQX Tedevtaio mevioetio
UNITED BULGARIAN BANK AD [3iwTikn Ipdedpog Ymp&e pnérog Kotd v
Televtaio mevToeTio
BANCA ROMANEASCA [3iwTikn Ipdedpog Ymp&e pnérog Katd v
Tedevtaio mevioetio
BIOMHXANIA ®QEPOPIKQN [3iwTikn Ipdedpog Ymp&e pnérog Katd v
AIITAZMATON Televtaio mevToeTio
STOPANSKA BANKA AD-SKOPJE [3iwTikn Ipdedpog Ymp&e pnérog Katd v
Tedevtaio mevioetio
ANQNYMOZ I'ENIKH ETAIPIA TEIMENTQN Anpocu Avtup6edpog Ymp&e pérog Katd v
«HPAKAHX Tedevtaio mevioetio
TAMEIO ZYNTAEEQN TOY I[TPOZQITNIKOY Ipdedpog Ymp&e pnérog Katd v
THX E®ONIKHX TPAITIEZAYX THX EAAAAOX televtaio TevToeTio
AIAXEIPIZTIKH EIIITPOIIH TOY Ipdedpog Ymp&e pérog Katd v
AOI'APIAXMOY EINIKOYPHZEQY TOY Televtaio mevToeTio
MMPOZQIIIKOY THX EONIKHX TPAIIEZAX
THX EAAAAOX
BAXIAHX I'. POAOT'HX
‘Ovopa Etarpiog Eidog ®éon oto A.X. nu.
Etoupiag
Kopio Zoppetoxm
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KQXTAX Z. XEBEPHX

‘Ovopa Etarpiog Eidog ®éon 610 A.X. nu.
Etoupiag

A. ZEBEPHZ & YIOI ATA [3iwTikn IIpdedpog

AAEA®OI XEBEPH ATA [3iwTikn Ipdedpog

Z & A SEVERIS (ESTATE) LTD ISuwtkn Mélog

A.ZX. ATA IStk Mélog

ANTIGONE SEVERIS HOLDINGS LTD [Tk TIpdedpog

HNOMENAI KYTIPIAKAT EAAIOYPITAI ATA [Swwtikn Méhog

C & R SEVERIS ESTATES LTD [3iwTikn IIpdedpog

C & RINVESTMENTS LTD [3iwTikn IIpdedpog

ETAIPIA AKINHTOQN ONAXATOPAX ATA ISuwtkn Mélog

SYNERGY INVESTMENTS LTD [Suwtkn IIpodedpog

CYPRUS TRADING CORPORATION PUBLIC Anpdota Mélog

COMPANY LTD

ITTL TRADE TOURIST & LEISURE PARK [Suwtkn Mélog

LIMITED

ERMES DEPARTMENT STORES LTD [Suwtkn Avtimpogdpog

PAULIG SERVICES LTD [Tk Mérog

SOLARTE INVESTMENTS LTD [Tk TIpdedpog

COSTAS & RITA SEVERIS FOUNDATION Ipdedpog

MEDOCHEMIE LTD [3iwTikn Mérog Ymp&e pérog katd v

tedevtaia TeVTAETio

NIKOAAOX II. TXAKOX

‘Ovopa Etarpiog Eidog ®éon oto A.X. nu.
Etoupiag

TSAKOS ENERGY NAVIGATION (TEN) LTD Anpdoia TIpdedpog

KQYXTAX XATZHITIAITIAX

‘Ovopa Etarpiog Eidog ®éon oto A.X. nu.
Etoipiag

Kopio Zoppetoym

XPIXTAKHX I'. XPIETO®IAHX

‘Ovopa Etarpiog Eidog ®¢on ot0 A.X. nu.
Ertaupiog

F.J. CLASSIC LIVING LTD ISwwtikn A. ZOpp.

G.G. CHRISTOFIDES INDUSTRIAL LTD
[3iwTikn A. Zopp.

8.5.2 Zvpperoyéc Mehodv AvATep@V AlEVOVVTIKOV Tedey®dV 6T0 ALOTKNTIKGE Zopfovite Ali@v

Etaprov

Ta Avatepa AtevBovtikd Xtedéyn 6ev Exovv cLUUETOXEG o€ AloKNTIKG ZUUPBOVALL GAA®VY ETOIPLOV, UN

BuyatpikdY TOL ZVYKPOTHUATOG.
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9.0 TIAHPO®OPIEX I'TA TO KE®AAAIO KAI TA AANEIA XYTKPOTHMATOX

9.1 Eykekpipévo kot Exkdopévo Metoyiké Kepdraro
9.1.1  Eykexpwpévo Metopiko Kepdiaro

>11c 31 Aexepfpiov 2010, to eykexpiuévo petoykd kepdioto g Tpanelag avepyotav og €1.100.000.000
Swpepévo og 1.100.000.000 cvviBeig petoyég ovopaotikng a&iag €1,00 n kébe pio.

Koatd v nuepounvia tov moapdvrog Evnuepmtikod Aghtiov, to gykekpiévo kepdhowo e Etouplog
avépyetar og €1.500.000.000 drapepévo og 1.500.000.000 cuvnbeig petoyég ovopaotikng a&iog €1,00 n
KG0Oe pio.

9.1.2 Exodopévo Metoyiké Kepdaiaro

Katd v nuepounvia tov moapodvtog eyypaeov, to kd00éy petoyikd kepdiato g Tpdmelog avépyetol o
€894.948.198 dapepévo oe 894.948.198 petoyég ovopaotikng agiog €1,00 n kébe pio ot omoieg eivot
glonypéveg oto Xpnuatotplo A&udv Konpov kat oto Xpnpatiotipto AGnvaov.

Xyé010 Enavenévovong Mepiopdrov

H Ertaipio éxel oe woyd Zxédo Emavenévovong Mepiopdtov, pe Baon to omoio ot HETOXOoL £XOuV TN
duvatdTTo v ETavVETEVOHGOVY OA0 N UEPOC TOL pEPiouaTdg TOVg oe petoyés g Etaipiag pe ékmtoon
10% amd v ayopoia o&io TG HETOYNG.

Awaropata Ipoaipeong Ayopag Metoy®v

211¢ 14 Maiov 2008, katd v Etioto Fevikn Zuvédevon tov pHetdymv, eykpidnke n 6140gom dikaiopdtov
TPOOIPESNC AYOPAS LETOYDV GTO TPOCHTIKO TOV LVYKPOTNUOTOS YMPIS 01 LETOYES AVTEG VOL TPOGPEPOVTAL
TPDTAL GTOVG VOIOTAUEVOVS petdyovg g Etaipiag. Xto mhaicia avtig tng amdéeaong 10 Alokntikod
Sopfodio eEovolodotnOnie 6Tmg ekddoet péypt 15 exart. peroyéc e Etarpiag.

Y10 mAaicwr g mo mave andeacns, ot 28 Maiov 2008 to Atoukntikd ZupPovAlo amopAGIoE T
0éomion oyediov kdtw amd To onoio mapaywpROnkay 12,5 exat. dikadpaTo TPOAipESTS Ayopas HETOYXMDV
GTO HOVIHO Kol 6TO VO GUUPACT TPOCHOTIKO TOL ZVYKPOTHUATOS (EKTOS TOL EMOYLAKOD TPOCOTLKOV)
omv Kvmpo kot EAAGSa mov Ppioxdtav oty vanpecio tov Xvykpotipatog otig 28 Maiov 2008
(“Awaiopata IIpoaipeong Ayopdg Metoydv 2008/20107). Xtig 23 Iovviov 2009, n ‘Extaktn Tevikn
Yuvélevorn tov petdyov ™ Etapiag evékpive t dlagopormoinon tov 0pmv TV AIKOIOUATOV
[poaipeonc 2008/2010 avapopikd pe TV T GoKNong Kot Ty mepiodo AoKNGNG TOVC.

2t1c 9 IovAiov 2009, to Atoukntikd XZvpfovio g Etapiog amopdoice onmg mapaympnost péypt 2,5
exat. emnpdodeta Awcordpata [poaipeong 2008/2010 6to TPoS®MIKO TOL PPLOKOTAY GTIV VINPEGIN TOL
Yuykpotfparog otig 30 Iovviov 2009.

Sopemvo pe toug dtapopomompévovs 6povg, to Awandpata IIpoaipeong 2008/2010 mapéyovv otov
Kdroyo to dikaiwpa ayopds piog petoyng g Etatpiag oty tipn tov €5,50 katd petoyn. Xav amotéiespa
mg €kdoong Awoopdtov Ilpotiunong mpog tovg petdyovg g Etaplog kot g €dwng dwavoung
mpopepicpotog vnd popen peroxymdv katd to 2010, 1 T doxnong tov Awoiopdtov IIpoaipeong
2008/2010 éyel avompoGUPLOGTEL GCOUPOVA LE TOVG GXETIKOVG Opovg Ekdoong tovg amd €5,50 oe €4,24
katd petoyn. Ta Awawdpoto [poaipeong 2008/2010 pmopodv va e£acknBovv omd Toug KATOXOLS TOVG
an6 1 Tavovapiov péypt 31 Maptiov kabe gvog amd ta étn 2011-2013 kabbdg kot and 1 NoguBpiov péypt
31 Aexepppiov tov 2012 kon 2013. Z1ig 31 Aexepfpiov 2009 kotoyvpmbnkav ta 2/3 1oV Akolopdtov
Ipoaipeong 2008/2010 eved to vdorowmo 1/3 katwyvpddnke otig 31 Aexepfpiov 2010. Ta Awodparta
Ipoaipeong 2008/2010 dev eivon petofifdoipa kot dev etvor elonyHéva Ge YPNUATIOTIPLO.

Ytc 23 Maptiov 2011, n ‘Extoktn Tevik Xvvédevon tov petdyov g Etaplog evékpve
dwpopomoinon TtV Opwv ToL Xyediov Adfeong Awaiopdtov Ilpoaipeong Ayopds Metoymv g
Tpaneloc TOL TPOCOMKOD TOV XVYKPOTHUOTOS OGOV APOpPd TNV T AoKNoNg TV AKoopdtmv
IIpoaipeong Ayopdg Metoymv 1 onoia dtapopomombnke oto €3,30.
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H dwpdpemon tov petoyikov keeoraiov g Tpameloc amd v 31 AexepPpiov 2007 péypr v
nuepopunvia tov Evnuepmticod Agktiov €xel wg axoAovbwg:

Yrcg 31 Aexepppiov 2007 to petoykd kepdraio g Tpamelog oavepydtav oe £283.111.541,50
(€476.929.702,81) anotehobpevo and 566.223.083 petoyég ovopaotikng a&iag £0,50 (€0,8423) exdor.

(@)

(i)

(iii)

(iv)

™)

(vi)

Tnv 1 Iavovapiov 2008, 1 ovopootik ol Tov petoykov kepoaioiov tg Etaipiog
petatpannke ano £0,50 og €1,00 katd petoyn. [lood vyovg €82.497 yik. (£48.284 yiL.) and
70 “AmoBepaticd and £KO00T UETOYDV VIEP TO APTIO” YPNOLUOTOONKE Yo T1 HETOPOAN
NG OVOUOOTIKNG a&lag TOV LETOXOV 0VTOE OOTE 0 aplindc TV £KO0BEVTOV PETOXDV TNG
Etapiog va mapapeivet o idog.

Ytrg 23 lavovapiov 2008, 255.579 véeg wkowéc ovopootikég petoymv tng Tpdamelog,
TPOEKLYAV OO TNV AVENCT TOL PETOYIKOV KePaAaiov kotd £127.789,50 petd v doknon
o115 31 Aexepfpiov 2007 Awaoiopdtov [poaipeong Ayopds Metoymdv and 365 dropo/péin
TOV TPOCHOTLKOV TOV LVYKPOTNUATOS, G TN 01d0eong £3,26 Kotd LeTOYN, COUPOVA LE TNV
anogaon ¢ Extaxg Ievikng Zuvérevong tov petdymv nuepounviag 19 Anpidiov 2000
Kot Tov Atowknticod Xvppoviiov g Tpanelog nuepounviag 19 lavovopiov 2001. Metd v
o TAve avénor To GLVOAKO petoyikd kepdiato g Tpamelog otig 31 AgkeuPpiov 2007
avepyotav oe £283.111.541,50 amotelovpevo and 566.223.083 petoyés ovopootikng a&iog
£0,50 exdot.

Xopemva e Toug 06povg tov Zyxediov Enavenévovong pepiopatog ekddbnkav 7.186.618 véeg
KOWEG OVOLLOOTIKEG HETOYES ovopaoTikng a&lag €1,00 Katd petoy mov mpodkvyay amd v
avénon petoykov kepaiaiov Ady® ™G emavenévovong pepiopatoc mov katafAndnke otig
10 Tovviov 2008. H tiun didbeong pe Baon v npoavapepbeica ékntmon avirde o €7,74
Katd petoyn. 21.114 pétoyot doknoav to dikaimpo Kot {TNoay vo GUUUETEXOLY 6TO ZyED10
Enavenévovong Mepiopdtov amd 10 omoio cuvoAlkd mpoékvuyav 7.186.618 véeg kowvég
OVOLOOTIKEG LETOYEG Kol CLVETElD avToD, To HeToykod kepdhiato ¢ Tpamelog avéndnie
katd €7.186.618 ka1 aviAle og €573.409.701,00 anotehodpevo amd 573.409.701 petoyég
ovopaotikng atlag €1,00 éxaoctn, kot 0 Aoyoplacpds amofepatikd amd £KS00T UETOXDOV
VIEP TO GpTIo awENOnKe katd €48.437.805,32.

Kotomwv tov 6pov tov Zyediov Emavenévovong pepiopartog exdddnkav 13.251.955 véeg
KOWEG OVOLOOTIKEG HETOXEG ovopaoTikng a&lag €1,00 Katd petoy mov Tpoékuyay amd TV
avENoN LETOYKOV KEPAAAIOL AGY® TNG EMAVETEVOLONG LEPIoULATOG OV KOTAPANONKE OTIG 9
Agxepfpiov 2008. H tyun dudBeong pe Paon v npoavapepbeica ékntmon aviide og €2,71
Katd petoyn. 22.877 pétoxot doknoav 1o dikaimpa kot CRTnoay vo GUUUETEXOVY 6TO X510
Enovenévovong Mepiopdtov ond 10 onoio cvvolkd mpoékvyav 13.251.955 véeg kowvég
OVOLOOTIKEG HETOYES Kot cuvemelo avtol, to petoyikd kepdhoro g Tpdanelog avéndnie
xotd €13.251.955 xor ovilBe oe €586.661.656,00 amotelovpevo amd 586.661.656,00
petoyég ovopaotikng o&iag €1,00 éxactn, kot o Aoyoplooudc amobepatikd omd €kdoon
HETOYDV LVTEP TO ApTio owéNOnke katd €22.660.843,00.

Soppovo pe to Xxédo Emavemévovong Mepiopdtov, exdotnikav 7.082.906 véeg kowvég
ovopaoTikég petoyég ovopaotikng aiag €1,00 kotd petoyn, mov mpodkvuyav amd TNV
adENomn HETOYIKOV KEPAAAIOL AOY® TNG EMAVETEVOLONG HEPICLATOC TOV KATOPANONKE OTIg
10 Tovviov 2009. H tiun didBeong pe Paon v mpoavapepbeica éxntwon aviibe ce €3,93
Katd peroyn. 24.878 pétoyotl doknoav 1o dikaimpo Kot {RTNoay vo GUUUETEYOVY 0TO €510
Enovenévévong Mepiopdtov and 1o omoio cvvolxd mpoékvyav 7.082.906 véeg kowvég
OVOLOOTIKEG HETOYES Kot cvvemelo avtol, to petoyikd kepdhiato g Tpdanelog avéndnie
rkatd €7.082.906 ko1 aviriBe mAéov ce €593.744.562,00 amoterovpevo amnd 593.744.562
petoyég ovopaotikng o&iag €1,00 éxactn, kot o Aoyoplooudc amobepatikd omd €kdoon
peTOY®V LVITEP TO ApTio owéNdnke katd €20.752.914,58.

Kotomvy tov Zyediov Emavemévdvong Mepopdtov ekdobnkov 4.451.780 véeg wowég
ovopaoTikég petoyég ovopaotikng aiag €1,00 kotd petoyn, Tov mwpofkvuyav amd TNV
avEnon HETOYKOV KEPAAAIOL AGY® TNG EMAVETEVOLONG LEPIOUATOG TOV KOTOPANONKE OTIG 8
Agxepfpiov 2009. H Ty diédBeong pe Paon v mpoavapepbeica Ekntmon aviide og €4,25
Katd peroyn. 23.308 pétoyot dokncav 1o dikaimpa Kot {RTNoay vo GULUETEYOVY 6TO €510
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Enovenévovong Mepiopdtov and 1o omoio cvvolkd mpoékvyav 4.451.780 véeg kowvég
OVOUOOTIKEG LETOYXEG Kol oLVETElo avToD, To petoyikd kepdiato ¢ Tpamelog avéndnke
katd €4.451.780 ko1 aviibe miéov oe €598.196.342,00 amoterovpevo and 598.196.342
petoyég ovopaotikng o&iag €1,00 éxactn, kot o Aoyoplooudc amobepatikd omd €kdoon
HETOYDV LVITEP TO ApTio owéndnke katd €14.468.285.

Kotomwv tov Zyediov Emavemévdvong Mepopdtov ekdobnkov 6.009.613 véec kowég
ovopaoTikég petoyég ovopaotikng aiag €1,00 kotd petoyn, mov mpoékvyav amd TNV
advENon HETOYKOV KEPAAAIOL AOY® NG EMAVETEVOLONG HePICUATOC TOV KOTOPANONKE OTIg
17 Tovviov 2010. H tun dédBeong pe Baon v mpoavapepbeica ékntmon avilbe o €2,91
Katd petoyn. 25.569 pétoyor doxnoav to dikaimpo Kot {HTNoay vo GUUUETEXOVY 6TO XyES10
Enovenévovong Mepiopdtov and 1o omoio cvvolkd mpoékvyav 6.009.613 véeg kowvég
OVOLOOTIKEG HETOXEC Kol oLVETElN avToD, To peToyikd kepdhiato ¢ Tpamelog avéndnke
katd €6.009.613 kot aviibe miéov oe €604.205.955,00 amoterovpevo and 604.205.955
petoyég ovopaotikng o&iag €1,00 éxactn, kol o Aoyoplooudc amobepatikd omd €kdoon
peToy®V VIEP TOo dpTio awéndnke katd €11.478.360,83

Koatd v [pot Iepiodo petatponng tov Metatpéyov Xpeoypaemv 2013/2018  mov
éafe yopa otig 15-30 XentepPpiov 2010, 45.866 Xpedypapa elyav petatponei o€ PeTOYES.
2T0V¢ €MEVOLTEG OV auTHONKaV TN HETATPOTN TV XPeoypdpwv oe Hetoyés g Tpdmelog
omv avabBeopnuévn Ty Metatponig tov €9,22 katd petoyn, ekd0Onkav 4.971 petoyég
g Tpbmelog. Q¢ anotédeopa g petatpomng Xpeoypdoov oe petoyés g Tpameloc, o
GLUVOMKO petoycd kepdioto g Tpdmelag aviAfe oe €604.210.926,00 amotehovpevo amd
604.210.926 petoyég ovopaotikig a&iog €1,00 ékaotn kot 0 Aoyaplacpdg anobepatikd amod
éxdoon petoydv vrép to dptio avéndnke kotd €40.861,62.

Kotd v podtn Ilepiodo petatponng tov Metatpéyipov A&oypdenv Kepolaiov mov
éafe yopa otig 15-30 Zemrepppiov 2010 90.001 A&dypaga siyov petatponet oe LeTOYES.
Y1ovg enevdLTéG oL aTnOnKav T petatpom tov A&oypdewv oe petoyég e Tpamelog
omv avobeopnuévn Ty Metatpomnig tov €4,82 katd petoyn, exdddnkav 18.661 petoyég
g Tpaneloc. Qg amotélecpa g petatpomng ALoypdowv oe petoyés g Tpamelog, to
GLUVOMKO petoyikd kepdAato g TpdmeCag aviABe oe €604.229.587,00 amotehovevo amod
604.229.587 petoyég ovopaotikig a&iag €1,00 ékaotn kot 0 Aoyaplacpodg anobepatikd amd
éxdoon petoydv vrép to dptio avénbnke kotd €70.185,02.

Y115 22 Oktofpiov 2010 to Zvykpdmnua oOAOKANP®GE TNV ADENGT TOL HETOYIKOD KEPAANIOV
g Etapiag pe €kdoon Awaiopdtov [Ipotiumong 61oug vOIGTAUEVOVS LETOXOVS VWYOVG
€345 exat. Ta Awoaidpota Ilpotiunong ekddbnkov kot mopoyopndnkav dwpedv ot
avaroyia 1 Awaiopa yio k60e 1 vorotapuevn petoyn. Kabe 7 Awoumpoto Ipotipnong mov
acknOnkav petoTpdmnkay oe 2 TAPOG TANpwbeiceg véeg cuvibelg petoyég pe Ty
dudBeong €2,00 n kabe pio. Zov amotéAecpa, exdoOnKay 172.630.273 véeg PeTOYES Kot TO
LETOYIKO KEPAAOO Kot TO amofepaTikd and €kdoomn Hetoy®dv LIép 1o dptio g Etaipiog
avEndnkay katd €172.630 yd. o kabéva. Metd TV Mo Téve avénot To GUVOAKO LETOYLKO
keparawo g Tpanelag otic 10 Noepuppiov 2010 avrbe oe €776.859.860,00 amotelovpevo
arnd 776.859.860 petoyés ovopaotikig atiog €1,00 exaot.

Ymv ‘Extokt Ievik) Xvvédevon tov petdyov g Tpaneloc, nuepopnviag 20 Xentepppiov
2010 eykpibnke n €dikn dwavoun mpopepicpatog mpog €0,50 katd petoyx vwd popen
petoydv pe Tyn ‘Exdoong €3,25. Ot véeg pHetoyég Tov mposkuyay mopoympnonkoy 6Toug
dwatotyovg otig 11 Nogpufpiov 2010 kot KaTodOMTY TOL 0 TV ekd6OMKay 113.198.589 véeg
KOWEG OVOOOTIKEG LeToyES ovopaotikng a&iag €1,00 katd petoyn kol cuveneio avtov, TO
petoykd kepdiao ¢ Tpamelog avéndnke kotd €113.198.589 kot aviibe mAéov ota
€781.749.609 amotehovpevo and 781.749.609 petoyég ovopaotikng a&iog €1,00 ékaotn Kot
0 Aoyoplaopdg amobepotikd omd €kO0om UETOY®V LVEEP TO ApTIo awénbnke katd
€254.696.825,25.

Kotomv tov Zyedlov Emavenévdvone Mepiopdtov ekdodnkov 4.889.749 véec wowég

ovopaotikés petoyég ovopaotikng aiag €1,00 kotd petoyn, mov mpoékvyav amd TNV
abvEnon HETOYIKOD KEPAAAIOL AOY® NG EMAVETEVOLONG UEPICLATOC TOV KOTUPANONKE GOTIg
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11 Noeuppiov 2010. H tyun 6140song pe Phon v mpoavaeepbeica éxnrmon avirbe oe
€3,04 katd petoyn. 25.989 péroyot doknoav to dikaiopa Kot {ATNeoV Vo, GUUUETEXOVY GTO
Yyédo Emavenévovong Mepiopdtov and 10 omoio cuvolikd mpoékvyav 4.889.749  véeg
KOWEG OVOUOOTIKEG METOYEG Kol cuvenmeio. avtod, 10 Hetoyikd kepdiato g Tpdamelag
avénonie kotd €4.889.749 kot aviAOe ot €894.948.198 amoteiovpevo and 894.948.198
petoyég ovopootikng a&iog €1,00 ékaot.

9.2 Metoyki) XOvOeon

Kvpror Métoyor
H Tpénelo Konpov Anudoia Etapio Atd eivor etoupia pe morvpetoykn Péon mov otig 31 Aekepppiov
2010 amoteheito and 82.338 perdyovg.

Ytc 31 Aexepppiov 2010, 9,99% tov petoyuov keparaiov tng Etapiog katéyetor omd v Odella
Resources Ltd, n omoio ovikel 0TOVG EMTPOTOVE KVLTPLOKOD EUMICTEOUOTOS OLOKPITIKNG EVXEPELOG
(discretionary trust), dukaiiovyot Tov omoiov givar o k. Dmitriy Rybolovlev kat ot dvo Buyatépeg tov. Aev
vIMPYOV GAAOL PETOYOL, TOV KaTEOV Aueca N Eppeca TEPAV TOL 5% Tov €KO0BEVTOG LETOYLKOD TNG
KepaAaiovn. Méypt v nuepopunvia tov mapoévtog Evnuepotikod Agitiov dev vanpéav omolecdnmote
aAAayEG 0TOVG KVPLOVG HETOYOVG TG Etaupioc.

‘Oleg o exdopéveg petoyés g Etapiag éyovv ta idwa dwarmdpota yreov (rank pari passu) peta&ld tovg
kot ®¢ ek tovtov M Odella Resources Ltd, katéyer ta bl dikoudpote YAGoL Kot TNV dw Téén
npotepatdTog (rank pari passu) pe Tovg VEOAOITOVG peTOYOVG TG Etanpiac.

9.3 Zopeépov Zopufovrmv

H ovppetoyn tov Aoumntikov Zoppoviov g Etopiog (dueon xon éupeon) otig 31 Aekepppiov 2010
glye wg axolovfwg:

ApOpoc Metoyddv  ApOpog Metoyav

‘Ovopa Xvppovrov Apeoo, "Eppeca Xvvoro Ilococté %
BeddmPoc ApLoTOdNOV 15.986.979 39.052 16.026.031 1,791
Avdpéag Aptéung 42.942 3.188.429  3.231.371 0,361
T'edpyrog M. 'empyradng 1.641 233.258 234.899 0,026
Avva Aloyévoug 71.687 1.470.137  1.541.824 0,172
Avdpéac Huddng 78.484 241.166 319.650 0,036
Avdpéog L. IokwPidng 200.000 0 200.000 0,022
IMévyne Kvpn 82.181 26.109 108.290 0,012
Zravpog I. Kovetavtviong 29.265 0 29.265 0,003
MavOoc Mavpoppdng 352.856 99.524 452.380 0,051
Xpioctog Movoknig 13.672 281.989 295.661 0,033
Evdokyog Eevopdvtog 1.563 541 2.104 0,000
Tavvng eyAPaviong 0 3.000 3.000 0,000
Baoiing I'.Poroyng 6.238 1.062.131  1.068.369 0,119
Kaotog Z. Xefépng 697.505 3.375.029  4.072.534 0,455
Nikog I1. Todiog 0 0 0 0,000
Kaotag Xatinromog 2.180 3.931 6.111 0,001
Xpiotdxng I'. Xpiotopidng 364.713 246.741 611.454 0,068
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H ovppetoyn tov Avotepov Avboviikeov Ztedexyodv (egapovpévov tov tpiov  Exteleotikdv
Sopufodrov) oto petoykd kepdiaio g Etaplag (dpeon kan upeon) otig 31 AgkeuPpiov 2010 aviiOe
o€ 593.454 petoyés ko 10cooto 0,066%.

9.4 Aoavewoké Kepdroro

31 Aekepppiov

Xoppatiké emrékio 2010 2009 2008

€000 €000 €000

Xpeoypaepa 2011/2016 (€200 ex.) Tpymviaio Euribor miéov 0,60%  127.315 142.618  187.748
A&ioypaga Keparaiov Zeipd B (€51 ek.) Boaoo emroxio maéov 1,00% - - 50.713

A&ioypapa Keparaiov 12/2007 (€126 ex.) Tpwynviaio Euribor mAéov 1,25%  122.023 123.773  124.034

7,50% péxpt 30 Iovviov 2009 ko
e&opnviaio Euribor mAéov 1,00%
LeTémELTOL 40.986 41.090  563.726

Metatpéyipo Xpedypapa 2013/2018 (€573
€K.)

Meratpéypa A&dypaga Kepataiov (€645

€K.) 5,50% 634.034 633.304 -
Xpeoypaoa e Ovipovikég I'popvieg

12/2016 12,00% - - 1.806
Xpedypaeo o€ Aordplo Apeptkng

2013/2014/2015 2,50% 6.584 6.058 6.058
Yvolro 930.942 946.843  934.085

To davewaxd kepdrowo ™G Etaplag elvoar pun eacpaiiopévo ko 1 amomAnpoun tov akolovdel oe
TPOTEPAULOTNTOL TNV TANPOUN TOV VITOYPEDCEDV EVAVTL TOV KATAHETOV KOl TOV GAADV TIOTOTOV TNG
Etaipiog (subordinated), éyel Opmg TPoTEPOUOTNTO, ATOTANPOUNG EvovTl TV petdymv g Etaipiag. Ta
Xpeoypapa katatdocovrol mg devtepofadiio kepdiato (Tier 2 capital) kot to A&dypaga Keporaiov, mg
mpwtoPddio kepdiato (Tier 1 capital) yio Gkomovg VTOAOYIGHOD TOV SEIKTI KEPAAOLOKNG EMAPKELOG.

Xpeoypapa
H Etapia Swommpetl Evponaikd [pdypoppa Exdoong Meconpdbeopmv Oporoyokdv Aaveiov (EMTN
Programme) péypt €4.000 exart. (2009: €4.000 ekar.).

Béoet tov Ilpoypappatoc EMTN n Tpamelo €xet v eveM&la va exdidel, avaroyo LE TIC €KAGTOTE
avayKeg g, oporoylokd davelakd kepdiato (senior debt) 1/kor davelokd kepdiato (subordinated debt)
o€ 6ha Ta KOpla vouiopaTo.

Y10, mhaicto tov Tpoypdppatog, exdodnkav tov Oktdfplo tov 2003 Xpedypapa 2008/2013 ce Evpa,
vyovug €200 exat. pe kopavopevo emttokio kat AnEn tov OktdPfplo tov 2013. To emoio enttdkio eiye
kabopiotel oto Tpyunviaio emtokio tov Evpd (Euribor) miéov 1,00% péypt tov OktdpPpro tov 2008, Kot
mAéov 2,20% petd v nuepounvio avty. H tyun ékdoong tov Xpeoypdowv ftav 99,766%. H Etaipia eiye
70 dKaipo Vo amomAnp®ceL To. Xpedypapa €5 oAokAnpov katd 1 petd tov Oxtdfpro tov 2008 Kot
eEdoknoe ovtd 10 Swaiopo tov OktdPfplo 2008 amomAnpodvoviag ta Xpedypoaeo oto dpto. Ta
Xpeodypapa NTov gwonyuéva 6to Xpnuotiotipo A&umv tov AovEepfodpyov.

Yta mhaice tov [poypdppatog exddbnkay to Mdawo tov 2006 Xpedypapa 2011/2016 o Evpd, dyoug
€200 exat. pe kopowvopevo emtdkio kot ANEN 1o Mdwo tov 2016. H Etapio éxet to dikaiopa va
aromtAnpacel ta Xpedypoeo €€’ olokAnpov katd | petd to Mdio tov 2011. H Tpanela pe avakoivoon
g nuepounviog 4 Ampidiov 2011 avokoivowoe v mpodbeon eEayopdc 6T0 GPTIO TOV GLVOAOV TMOV
Xpeoypaopwv 2011/2016 dyovg €200 ekot. wov AMyovv tov Mdio tov 2016 otig 4 Maiov 2011 cdupmva
pe Tovg 6povg Tove. To emitokio €xet kaBopiotel 6to Tpunviaio emitoxio Tov Evpd (Euribor) miéov 0,60%
péyxpt 0 Mdno tov 2011 ko mAéov 1,60% petd v nuepounvia avt. H T ékdoong tav Xpeoypdowv
ntav 99,861%. Ta Xpedypaga eivar etonypéva oto Xpnpoatiotiplo A&dv tov AovEepfovpyov.
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Ta Xpeoypapa o Ovkpavikég I'pofvieg AnéEng 31 AekeuPpiov 2016 exdodnkav and v PISB Bank of
Cyprus otv Ovkpavia Tov Mdio tov 2008 kot amomAnpmbnkay 6to dptio tov lavovdpio tov 2009.

Ta Xpeodypapa ce Aordplo Apepwkng 2013/2014/2015 ekddbnkav amd v CB Uniastrum Bank LLC
éxovv muepopnvieg AEng og axorobbwe: US$2 exat. otig 31 Askeufpiov 2013, US$2,5 skot. o11g
31 AskepPpiov 2014 ko US$2 ekart. otig 31 Aekepppiov 2015. To emrdkio pmopel vo tpomomomei amd
TOV €KJOTI OTOLUONTOTE OTIYUN WEXPL TNV NEEpounvia AENG.

Meratpéyuo Xpeoypapa

Tov IodAo Tov 2008 exddOnkav Metatpéya Xpedypapa 2013/2018, ovopaotikng a&iag €573 ekart. og
Evpo pe Mén tov lovvio tov 2018. Ta Metatpéyipa Xpedypaea Epepav otabepd etoto emtokio 7,50%
péyxpt t1g 30 Tovviov 2009 kot okoloVOmG KupoVOpEVO MLTOKIO 160 pe To e&apunviaio nttdkio tov Evpd
(Euribor) mAéov 1,00% péxpt tov lovvio tov 2013 ko mhéov 3,00% petd v nuepounvio. ovtr.

Yav anotéleopa TG Ekdoong Awatopdtov [potipnong tpog tovg petdyovs g Etapiog kot g e1dkng
SlovopnG TPOUEPIGHATOG VIO HOopPT HETOY®V KoTd To 2010, M T petatpomng tov Metatpéyipumy
Xpeoyplowv £YEl OVOTPOCOPHOCTEL GOUPMOVO LLE TOVG CYXETIKOVG Opovg €kdoong tovg amd €10,50 ce
€8,11 katd peroyn. Ot mepiodor petatpomng eivar 15-30 Zemtepfpiov yuo to étn 2010-2012 won 15-31
Maprtiov ywr ta €t 2011-2013. H Etoupia €xet to dwcaiopa va eEayopdost ta Metatpéyipa Xpedypapa.
katomy €ykpong s Kevipwng Tpdanelag g Kbdnpov, xatd tig 30 Tovviov 2013 M og omowndnmote
nuepopnvia TAnpopng toxov mov énctar. Ta Metatpéyipo Xpedypapa 2013/2018 givar sionypéva oto
Xpnuotwompo A&uov Kompov ko 6to Xpnpoatiotipio Adnvav. Xt 6 Iovviov 2009, Metatpéyipa
Xpedypapa 2013/2018 ovopootikng a&iog €527 exat. aviodrdydOnkav pe Metotpéyipo A&dypapa
Keparaiov avtiotoyng ovopactikng a&iag.

Koatd v mpdtn mepiodo petotponng 15-30 Zemtepfpiov 2010, 45.866 Metatpéyio Xpedypapa £xovv
petatpanel og 4.971 petoyéc.

Meratpéyma Acioypagpa Kepaiaiov

21ic 6 Tovviov 2009,  Etapio éxdmoe Metatpéyipa Adypapa Kepaiaiov ovopoaotikig aglog €645
eKat. o omoila mpooeépbnkav otovg petdyovg g Etaipiog (otv avaroyio Metatpéyo A&dypagpa
ovoupaotikng a&lag €11 yo kéBe 10 peroyég mov kateiyav). To mpoidv g €kdoong mponibe amd v
avtaAlayn €527 exat. Metotpéyipmv Xpeoypaewv 2013/2018 kon v giompaén €118 ekat. g perpntd.

Ta Metotpéyyio, A&dypogo Kepaiaiov pépovv otabepd emitokio 5,50% emnoimg yio to TpdTo mévte
xpoVIa Kot akoAoVB®E Kupovopevo enttokio ico pe to eounviaio emitdékio tov Evpd (Euribor) mAéov
3,00% emoinc. To Metatpéyipa A&dypaga Kepalaiov propodv kat’ €mAoy] TOV KOTOYOV TOLG VO
petatpamody og petoyég g Etapiag. Zav anotédeoua g ékdoong Awatmpdtov [potipnong npog toug
petdyovg ¢ Etaipiog kot tng e101kfg StavoUng Tpopepicrotog vd Lopen petoydv katd to 2010, i tiun
doxnong tov Metatpéyipmv Agoypaeov Kepolaiov &gl avoTpocoplocTEL GOUPOVO [LE TOVG GYETIKOVE
Opovg €kdoomg toug amd €5,50 og €4,24 katd petoyn. Ot mepiodot petatponng sivar 15-30 Zemtepfpiov
2010-2013 kou 15-31 Maptiov 2011-2014.

Ta Metatpéyipa Aoypaga Kepaiaiov etvar adpiotng dibpketag, umopovv Opms va eEayopacstodv 6To
oVVOLO Tovg kat’ emhoyn g Etatpiog xon petd and £ykpion g Kevrpwng Tpéamelog g Kompov oty
ovopaotikn tovg o&le poll pe omorovodmmote dedovAsvpévovg tokovg otg 30 Iovviov 2014 7 oe
omoLodNTOTE MUEpOUNVia. TANpOUNG TOkov Tov émetol. Koatd tnv mpdtn mepiodo petatpomng 15-30
YentepPpiov 2010, 90.001 Metatpéyipa A&dypaga Keparaiov £xovv petatponet og 18.661 petoyés. Ta
Mertatpéyipo A&dypoapo Keporaiov eivar swonypéva oto Xpnuotwompo A&uwv Kodmpov kot oto
Xpnuoatiotiplo AGnvav.

A&ioypapa Kepalaiov

Ta A&oypaea Keporaiov Zepd B vyoug €51 ekat. ko 12/2007 dyovg €126 ekat. exdodOnkav oe
Komplokég Aipeg tov Mdptio tov 2004 kot tov Asképuppro tov 2007 avrtictoyoa. Ta A&dypaoa
Keopalaiov givatl adpiotng dbpketag, propodv OpmG va eE0yopacsTovy 6TO GUVOAO TOVS KAT  EMAOYN TNG
Eraipiog kou petd amd éykpiom g Kevrpung Tpdmelag g Kompov, oty ovopactiki tovg a&io pali pe
0mOOVGONTOTE dEDOVAELUEVOVG TOKOVS, TEVTE YPOVIOL HETG TV muepounvia. €kd0oNG TOLG 1 Of
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omoladnTote Nuepopnvia mAnpounig tokov mov énetrol. Tov Mdwo tov 2009 n Etopio eEdoknoe to
dwaimpd g va eEayopdoet ta A&doypapa Keparaiov Zepd B oto dptio.

Ta A&dypapa Keparaiov Xeipd B £pepav kopavopevo emtokio ico pe 10 Poctkd emitoKio oty apyn
Kka0e tpuvov TAéov 1,00%. Ta A&oypaga Kepaiaiov 12/2007 Epepav otabepd emtdkio 6,00% etncimg
Y10 TOVG TPAOTOVS £EL WVES KoL AKOAOVOME KUULAVOLEVO EMITOKIO, G0 [E TO TPLUNVINIO EMLTOKIO TOL Evupd
(Euribor) miéov 1,25% emoimg. Ta A&dypapa Keparaiov 12/2007 elvon gionypéva oto XpnuoTiotipto
A& Kompov.

9.5 Opolroyrwoka Adver,

Ta opoAoyloxd ddveia pe Bhon tig ereypéves Evomompéveg Owovopkés Kataotdoetg yio ta étn xpnong
mov EéAnéav otig 31 Aexepppiov 2010, 2009 kar 2008 Eyovv mg akolovO®S:

Yoppatiké emTokio 31 Aekepfpiov
2010 2009 2008
€000 €000 €000

Meoonp60sopa Oporoyroxd Advera

Tpwnviaio Euribor nAéov

€500 exat. 2007/2010 0,20% - 450.992 480.130
Tpwnvuaio Euribor nAéov
€300 exat. 2006/2009 0,33% - - 286.350
Tpwnvuaio Euribor nAéov
€30 exat. 2008/2011 0,65% - - 30.349
Amodoon deikrn OMX
SEK 50 exat. 2009/2012 Stockholm 30 5.315 4.852 -
ATO306T GLYKEKPIUEVOV
SEK 100 ekat. 2010/2014 HETOXOV 11.371 - -
E&opmviaio Libor miéov
US$50 exat. 2008/2013 0,50% - - 36.275
RUB 1.500 exat. 2010 16% - 2.303 1.651
RUB 1.000 ekat. 2009 11% - - 2.073
Amddoon deiktn
€2 exat. 2010/2016 DJ EUROSTOXX 50 2.000 - -
Amddoon deiktn
USD 2 ekat. 2010/2016 S&P 500 1.545 - -
20.231 458.147 836.828
Bpayvrpo0sopa Epmopika Xpedypopa
og Evpod - 4.997 29.495 74.933
oe AoAdpio. Apeptkng - 7.470 13.527 20.092
12.467 43.022 95.025
Alha Oporoyroxd Advero
[Mictomomtikd Katabicemy Kot
ypappdrio oe Pootcd Podfiio 11% 50.767 17.450 26.824
Atoko ddveto ano v Evpomaixn
Tpbmelo Avantogeng - 492 492 492
Xvvoro 83.957 519.111 959.169

Ta oporoylakd ddveln etvorl pun eE0cQUAGHEVO KOL 1] OTOTANPOUT TOVG £XEL TNV 1010 TPOTEPALOTNTA O
01 VTOYPEMGELG EVOVTL TOV KATAOETOV Kot TV AAA®V TioteTdVv T Etotpiog.

H ebroyn a&ia Tov oporoyokdv daveiov tov Xvykpotunotog otig 31 Aekepppiov 2010 rav €86.074 .
(2009: €514.612 y1r.).
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To Zvykpotnpo wpofoivel 6e ayopég OLOLOYIOK®Y daveimV oV €xel EKOMOEL V1oL 6KOTOVG gpmopiag. To
OVOUOOTIKO TOGO TV OUOAOYIOKAV O0VEIMV 7OV €ixe OTNV KATOYN TOV TO ZLYKPOTNUHO &ival ¢
akoAovOwmG:

2010 2009 2008
€000 €000 €000
€500 exar. 2007/2010 - 48.900 19.750

Tov Mdwo tov 2009 10 ZvykpdTnHo OAOKANPMOOE TNV TITAOTOINGT OTEYACTIKMOV daveinv ekdidovtog
opdroya vyovg €1.000 ekar. Tov ZentéuPpro tov 2009 OAOKAPOOE TNV TITAOTOINGY OTOLTHOEDV
YPNHOTOSOTIKOV HicBdoemv £kdidovTag opdroya Vyovs €689 exat. H vroypéwon mov mpokintel omd v
£Kdoom TV OpoAOY®V dev TAPOLGLALETOL GTOV EVOTONUEVO IGOAOYIGUO TOV ZVYKPOTALATOS Yot OAa To
opodloyo oL Eyovv ekdobel KatéyovTotl amd T0 TuyKpOTNLa.

Meoorpobesoua Ouoloyaxd Adveia
H Etopia dwummpei Evponaikd [pdypoppa Exdoong Meconpdbeopmv Oporoyokov Aaveiov (EMTN
Programme) cuvoAikov ovopactikod tocod péypt €4.000 exat. (31 AekepPpiov 2009: €4.000 ekar.).

Béoel tov [poypdappatoc EMTN n Tpdamelo €xst v eveM&lo va exdidel, avarloyo LE TIC €KAGTOTE
avaykeg TG, OpoAoYloKO davelakd kepdiato (senior debt) 1/kon davelokd kepdAato (subordinated debt)
og Ol ta KOpla vopiopata.

Yto mAaiclo tov mpoypdppatog, exdoOnKe opoAroylaxd ddvero SEK 50 exat. 2009/2012 tov Mdiwo tov
2009, n T e&opybpmong Tov omoiov givarl cuvdedepévn e v amddoot Tov deiktn OMX Stockholm 30.

Eniong ota mhaicia tov Tpoypappatog, n Etaipio ékdmoe tov Méptio tov 2010 oporoylokd ddveio SEK
100 exoat. 2010/2014, n Tipn €£opydp®ONG TOL 0010V gival GUVIESEUEVT LE TNV OTOO0GT GLYKEKPIUEVMY
LETOYDV TOV YPTLOTIGTNPIOL TNG XTOKYOAUNG.

To oporoylokd déveto RUB 1.500 ekat. 2010 og Pooucd Povpiia exdddnke and v CB Uniastrum Bank
LLC oto dptio tov Ampitio 2007 kot amomAnpdOnke oto dptio tov Ampitio tov 2010.

Ta oporoyuokd ddveta €2 ekat. 2010/2016 ko USD 2 ekot. 2010/2016 £kd60nKav Tov Mdwo tov 2010 ko
n ) eEapydpoons tovg eivar ocvvdedepévn pe touvg deikteg DI EUROSTOXX 50 wor S&P 500,
avtioTolya.

To oporoylaxd ddveto 2007/2010 dyovg €500 exat. mov eixe ekdobei tov Iovvio tov 2007 €née tov
Iovvio tov 2010 kot amorAnpmdOnke oT0 APTIO.

To oporoylokd ddveto €500 ekat. 2007/2010 frav ewonypévo oto Xpnpatiotipto tov Aovéepfovpyov.
To oporoyraxod daveio RUB 1.500 exat. 2010 tav sionypévo oto Xpnuatiotipro g Mooyog (MICEX).

To oporoylaxd ddveto 2006/2009 vyovg €300 ekat. mov elye ekdobei tov Iovvio Tov 2006 €AnEe tov
Iovvio tov 2009 ko amomAnpmdOnke 6TO APTIO.

Emiong, ot kértoyot Tov oporoytakod daveiov US$50 ekat. 2008/2013, mov eiye ekdobel tov Iodio tov
2008, ko1 Tov oporoylakoh daveiov €30 exat. 2008/2011 mov eixe exdobei tov Ampidio tov 2008,
eEdoknoav 1o dwaiopo mdAnong (put option) mwov kateiyav tov lovovdpio koar Azmpidio tov 2009
avTioTOL 0 KOl TO, OLOAOYL0KE dAVELD amomAnp®ONKaY 6T0 APTIO.

To oporoylakd daveio RUB1.000 ekot. 2009 oe Pooikd PobPria exddOnke and tqv CB Uniastrum Bank

LLC oto aptio tov defpovdpio 2006 kar Aqyet tov Pefpovdpro 2009. Katd 1o 2009 o ekdoTng
OTOTAPMOGCE TO OLOAOYLOKO dAVELD GTO GPTLO.
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BpayvrpoOsoua Eumopixa Xpeoypapo

H Etoipio dwnpei [pdypoppo Evpondikdv Eumopikdv Xpeoypdemv (ECP Programme) cuvoAiikol
ovopaotikod mocol péxpt €1.000 exat. (2009: €1.000 exot.). Me PBdaon tovg 6poVE GVGTOOTG TOL
[poypappotog, ta Xpedypapa ekdidovtal e S10QOopo. VOLUGUAT, HE EKTTMOCT OTO TNV OPYIKN TN
éxdoong kot dev mAnpmvouv toko. To Xpedypapo Exovv ddpkeia péxpt 364 pépec kor dev givan
€10MYUEVAL.

Alla Ouoloyoaxa Advera
Ta motonomrtikd katafécewv ekddnkav and v CB Uniastrum Bank LLC ce Pwowd Povfia oto
aptio, £xovv duapketa peEypt Eva £tog kat dev glivan elonypéva.

2010 2009 2008
€000 €000 €000
€300 ex. 2006/2009 - - 13.900

9.6 Opolroyroka dGvera, daveloké ke@aiaro kKo idra ke@arioma katd Tig 31 Agkepppiov 2010
Ytoug mivakeg mov akoAovBovv, Tapovctdfovior 1 keoAotokn Owpbpwon kot ta  kabapd
YAPNLOTOOIKOVOUKA TEPLOVGLAKA GTOLYEID TOL ZVYKPOTNHATOS COUPOVA [LE TO. GTOLEID TOV EAEYUEVOV

EVOTOUUEVEOV OIKOVOULIKMV KOTOOTAGEMV Y1t TO £T0¢ oL €Ange otic 31 Aekepfpiov 2010.

Ta opoAoylaxd ddveto, davelakd Ke@diowo kot idta Ke@daiota Tov Xvykpotipnotog otg 31 Aesxepfpiov
2010 éxovv ¢ akoAovOwg

Oporoyrakd davera, 00veELOKO KePdraro Kot idwa kepdrora (31 Aekepfpiov 2010) €000

Ynoypedosic

Oporoyroxd Advero,

- MeconpdBeopa oporoylokd daveta 20.231
- BpayvrpdBeopa gpmopikd ypedypapa 12.467
- Al opoloylokd ddveta 51.259
83.957

Aavewoxo Kepaiaro
- Xpeoypaga 2011/2016 127.315
- A&oypagpa Keparaiov 12/2007 122.023
- Metatpéyipo Xpedypapo 2013/2018 40.986
- Metatpéyipo A&oypaga Kepoiaiov 634.034
- Xpeoypaga oe Aoldpro Apepikng 2013/2014/2015 6.584
930.942
2UVOL0 OPOAOYLOKAV SUVEIMV KAl HAVELOKOD KEPALAIOV 1.014.899

T Ke@GAona

- Metoyikd kepdAaio 894.948
- AmoBepatikd and K001 HETOXOV VIEP TO APTIO 1.159.819
- AmobBepaticd enavekTipumong Kot GAAo omofepoTikd (186.253)
- Adwavéumta k€pdm 868.531
- Td10 kepdAaro 1d10kTnTOV TG ETanpiog 2.737.045
- Awoudpoto peloynoiog 91.304
2vvohro Idiov Keparaiov kot Aikaropdatov Mewoyneiog 2.828.349
BaOpdg Xpéovg wpog Tore Kepdrora 35,88%

Ta oporoylokd daveto eivot pun eE00QUAMGUEVO. KOL 1] OTTOTANPOUT TOVG £XEL TNV 1010 TPOTEPALOTNTO O
Ol VOYPEMGELS EVOVTL TOV KOTUOETAOV KOl T®V GAA®V TOTOTOV TOV XVYKPoTHHotog. To davelokd
KeQAAato etvorl un eE0CPAMGHEVO KOl 1] ATOTANP®LUT TOL 0KOAOVOEL GE TPOTEPALOTNTO TNV TANPOUT] TOV
VIOYPEDCEDMV EVOVTL TOV KOTOOETOV KOl TV ALV motot®v G Etapiag (subordinated), éyet opmg
TPOTEPALOTNTO ATOTANPOUNG EVAVTL TV HETOX®V TG Etatpiog.
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Ytov mivako wov akolovBel tposdiopilovial To kabapd YPNUATOOIKOVOUIKE TEPLOVGLOKAE GTOLYEID TOV
Yvykpotriuatog otig 31 Askeufpiov 2010:

€°000
A. Metpntd Kot pn VIoypeMTIKEG KOTAOECELS [Le KEVTPIKES Tpdmeleg 1.499.512
B. TomoBetoelg oe Tpdmeles amomAnpmTéEg 4.840.255
I'. Emevdvoeic dabéoiieg mpog mdAnon 2.320.246
A. Zovolkn Tapewokn Pevotomrta (A) =(A) +(B) + () 8.660.013
E. AnoutfGelg Kotd moTOTIK®Y W0PVHATOY 1.166.686
Z. Ogenéc o kevipwkés Tpameleg Kor Kotobéoewg omd tpameleg - 2.965.580
Bpayvrpdbeoua
HI1. Opoloylokd ddvewo - Bpayvmpdbecpa 83.957
H2. Aaveloxo kepdioto - Bpoyvrnpodeciio 127.315
0. ZOvoro Bpayvnp60copmv Xpnpatookovoptk@dv Yoypedosmy 3.176.852
©®)=@)+H)
I. KaBapa BpayvnpéBeopoa Xpnporoowkovopikd Ieproverokd Xrovyerd 6.649.847
OH=®) +E)©)
K. Ogelés oe «kevipwés tpameleg ko katabéoelg ond tpdmelec - 741.395
poakporpdbeca
A. Aavelokd KeQOLOo - LoKpoTpoOBeso 803.627
M. Zdvoro Mokporpddeopmv Xpnpatootkovopk®v Yo pedoemy 1.545.022
M =X)+A)
N. KaBapa Xpnpatoorkovopkd Ieprovoraka Xrovysia (N) = (1) - (M) 5.104.825

9.7 Xpion Topcrokav Poav mov Amoppéovv amd Tnv 'Exdoon Metoikoo 1 Aaverokod Keparaiov
ko Oporoyok®v Aaveiov

Ot TopElOKES POEG TOV ZVYKPOTNUATOG OO TNV K00 LETOYIKOD 1) OAVELKOD KEQAUAAIOL 1] OLOAOYLOKMV
davelmv ypnowomombnkav yo v evévvlpmon g Kepaialovykng Paong e Tpanelog 1 ywo v
gvioyvon ¢ peLETHTNTS TOL XVYKPOTNHLATOS.

>11c 31 AekepPpiov 2010 o deiktng KEPAAAAKNG EXAPKELNG TOV ZVYKPOTHHATOG avepyotay o€ 11,9%, evd
o115 31 AgkepPpiov 2009 o oyetikdg deiktng avepydtay o€ 11,7%. To Zuykpdtnpo motevel 6Tt 0 deikNG
aUTOC ElvaL EMAPKNG Y10 TIG TPEYOVGES dPAGTNPLOTNTES TOV.

Inueidvetar 61t Tov lovio 2010, n Tpanelo Kdmpov vrofAndnke oty AoKNon TPOGOUOIMONG 0KPainy
KATOOTACE®V 0 TAveELPOTAiKO eminedo ywo to 2010, n omoia dievepynbnke VIO TOV GUVTOVIGUO TNG
Enutpomig Evponaikdv Apydv Tparnelikng Enonteiog («CEBS») kot og cuvepyacio pe v Evpomaixn
Kevrpu) Tpanelo ko v Kevipw) Tpanelo e Konpov. H Tpanelo Kdnpov népace pe emroyio v
oK1 0T TPOCOUOIMONG UKPAIMY KOTOCTACEMV, EXOVABERALDOVOVTS TNV EVPOGTN YPNLATOOIKOVOULKT TNG
0éom Kot SlTnPAOVTOG TNV WOYLPY KEPOAOLOKT TNG EMAPKELD, OKOUA KoLl VIO aKpoict apynTikd cevapia.
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Axoun kot vd 10 apvnTikd oeviplo pe emmpdobeto kpatikd cok («additional sovereign shock on the
adverse scenario»), 1 Tpdamelo Kompov avapéverar va emttdyel Agikt [potofaduov Keporaiov 8,0%
10 ¢ét0¢ 2011, yopic kapio KpaTIKY €VIoYLON KEPAAAIOL Kot ¥@pig vo Aapfdvetal vmoyn 1 €kdoomn TV
Awoopdtov potipnong mov Oa mpaypatomombei pe Bdon 1o mopdv Evnuepotikd Aeitio. H doxnon
devepynOnke PBdaoel tov cevapiov, e pebodoroyiag kot TV PBacikdv vrobécemv mov d60nKav and TV
CEBS. Q¢ anotélecpa tov vrotiBépevon akpaiov cevapiov, o vworoyilopevog Agiktng Ipwtofadumy
Kepahaiov oe evomompévn Paon avépyetoar oe 9,4% 1o 2011, évavtt 10,5% to téhoc tov 2009. To
emmAéov ogvéplo Kwddvov omd avoilypoto €vavit kvPepviicemv €yel emumpodobetn emidpaon 1,4
exatootiaieg povadeg otov vroroyopevo Agiktn Ilpotofdfwv Kepahaiov, o omoilog avépyetar og
8,0% oto téhog tov 2011, oe cVyKpilon pe To gdyyioto emontikd Opio 4%.

9.8 AfjAmo1 Yo TNV ETAPKELN TOV KEPUAXIOV Kiviong

O Exd0tng dnidvel 0Tt Katd Ty Groyn Tov, To KEPAANO KiviioNng TOV TVYKPOTHLOTOS EXOPKEL Y10, TIC
TPEYOVOEG JPUCTNPLOTNTEG TOL YIOL TOLG EMOUEVOLS 12 pNveg amd TNV MUEPOUNVIO. TOV TOPOVTOG
Evnuepoticod Agitiov.

9.9 Kavoviepoi Keporamakng Endpkerag

H keparowaxn endpkeia g Etaupeiog mapakorovdeiton faoetl tov kavovioudv tov kabopilovtar omd v
Kevtpu Tpdmela g Kompov ovppwva pe tn oyetikry Odnyia ywo tov Yroloywopd to Kepaiookdv
Anoutioeov kot Tov MeydAov Xpnpotodotik@v Avorypudtoy.

H Tpdmnela vioBetet v Tomomompévn MéBodo ywa tov ITictwtikd ko Agitovpykd Kivovvo. Zopowva
pe v Tomomomuévn MéBodo epapudlovtar cvviereotés otdfuong oto meplovolakd ototyeio Kot
avolypata 6e oXECN LE TNV MOTOANTTIKY Tovg Stofdbion Kot v Katnyopio ovoiyuatog otnv omoio
Bpiokovtatl. Zyetikd pe ovoiypato pHe TPAmelIK@ 10pVHOTO KOl ETOUPIEG Ol GLVIEAESTEG GTAOUIONG
gEaptdvTor Kot amd T YPovIKN SIAPKELD TOV AVOTYHOTOG.

TNoa napdymyo tpoidvta (6nwg swaps, forwards kot options) n a&ia avoiypatog vroloyiletot pe tn pébodo
TPOSPLYNG otV oyopd (mark-to-market).

H Kevipu) Tpdamelo g KoOmpov omortel amd v kdabe tpamelo vo Swnpel eldyioto deiktn
KeQaAaokng emdpkelag yua kvddvovg tov ITvikdva I dyovg 8%. H Kevipwr Tpanela pmopei va {nté
TEPAUTEPO KEQAAOL YO KOALYN TV KWwOOVeV Tov gV KoAOmtoviar Katw amd tov [Tvidva L
Inuewdvetor 61t 10 Tocootd 8% epapudletal amd tov Iavovdplo 2007 otav tébnkav ce wyxd ot véou
Kavoviopol kepaioakng enapketac. To [Ipotofaduio kepdrato meptiapupdvet:

. Metoykd Kepdrato, dmwg ocvuvifelg kot Tpovopotovyeg HETOYES,

. AmoBepaticd Aoyaplacpov Kepdolnpiov,

. Optopéva dAlo amoBepaTikd, Kot

. Y Bpdwa A&idypapa Keporaiov (uéypt 35 to1g exatdv tov [pwtofaduov Kepataiov)

Ta Agvtepofadio kepdAaia, | CUUTANPOUATIKG KEQGAALO TEPIAAUPAVOUV:

. AmoBepoatikd Eroavektipnong,

. Xpeoypapa Erdocovog [Tpotepatdtntog Kot Atafadpuong, kot

. levikéc mpoPréwelg o emoolels ype®doTES, VOOLUEVOL  OTL dgv glvol aQAPETEES Yo

(POPOLOYIKOVG GKOTOVG,.

To Agvtepofdbuo kepdrato piag tpdmelog dev pmopei vo vrepPaivel To [potofdduio Kepdiao tng.
EmnpocOeta  vrdpyovv mepopiopol oyetikd pe 1O  HEYIGTO VYOS GCLYKEKPLUEVOV — GTOlXElmV
Agvtepofabuov kepaiaiov ta omoio. UTOPOVV Vo CUUTEPIANPHOVV GTOV VIOAOYICUO TNG KEPAAOOKNG
EMAPKELONG. ZVYKEKPLUEVA TO GUVOAKO VYOG ANEmpdBeoumv eEAAGGOVOG TPOTEPALOTNTOG YPEOYPAPOV dEV
umopel vo vepPaivet o 50% tov IpwtoPadiuov Kepataiov.
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To AeképPpro tov 2010, n Emrponr| Tpaneliknig Enonteiag g Bactieliog dnpocicvce 10 mhaicto g
ovvOnkng g Baotieiog 111 to omoio mapovsialet tig petappuduiceic g Enttponig yio v evioyvon tov
KOVOVIGU®V KEPAAAIOL KOl PEVGTOTNTOG LLE OKOTO TN dnpiovpyia evog mo avlektikod tpomelikod Topéa.
H Boaotkeia 1T eotidlel kuping o 0époto kepaiaiov kot pgvotdottog, kabopilovrag véovg deikteg
KEPOAOLOKNG EMAPKELNG Kat BETovTag VEQ TPOTLTA Y10 PPayVTPOBEGLES XPTLATOOOTHOELG KOl OTOITNOELS
Yy pakpoypovieg ypnpatodotinoes. H cvovBnkn mg Boaoikeiog 111 Bpioketar ot dwudikacio vioBétmong
¢ and v Evponaik Evoon kot otn cuvéyela Ba mpénet va petapepbet otn vopobesio g Kompov.
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10.0MEPIEMATIKH IOAITIKH

H pepiopatikn moAtikn Ppioketol kdtw amd cvveyn avabedpnon amd to Aoikntikd Zvpfodito to onoio
Aapupdaver vIoyn To. OTOTEAEGLOTO TOV XVYKPOTHUOTOG, TNV OIKOVOUIKY] TOV KATAGTOON KOl TIg
KEQOAOLOKEG TOV aVAYKEG Yoo vroompién ¢ avamtvéng tov. H  pepiopoatiky moMTikr tov
SUYKPOTHLOTOG T, TEAEVTA0 SEKATEVTE YPOVIA £XEL WG KOAOVO®G:

INa to Zuvoké
Owovopké oo6 ce Ioc6 Ovopootuaiy Aia
"Etog Hpepopnvia Apyeiov Katapoiig pETPNTA "Etovg Metoyng
1996 15 Oktoppiov 1996 (evdiapeco) £0,06 £0,18 £1,00
24 Ampiriov 1997 (tehco) £0,12
1997 9 Oktofpiov 1997 (evdidpeoo) £0,06 £0,18 £1,00
16 Ampihiov 1998 (TeMK0) £0,12
1998 9 Oxtofpiov 1998 (evdibpeoo) £0,08 £0,23 £1,00
8 Ampiriov 1999 (tehKo) £0,15
1999 30 Zentepppiov 1999 (evdibipeoo) £0,04 £0,12 £0,50
11 Ampirhiov 2000 (telucd) £0,08
2000 6 OxktoBpiov 2000 (evdibpeco) £0,05 £0,13 £0,50
10 Maiov 2001 (TeMKd) £0,08
2001 4 OxtwPpiov 2001 (evdidpeoo) £0,05 £0,13 £0,50
14 Maiiov 2002 (tehKko) £0,08
2002 Mpy kazofoln uepiouarog
2003 Mpy kazofoln uepiouarog
2004 25 Maiov 2005 (teMko) £0,04 £0,04 £0,50
2005 1 Tovviov 2006 (teMko) £0,07 £0,07 £0,50
2006 24 Noguppiov 2006 (evdiapeco) £0,07 £0,17 £0,50
8 Tovviov 2007 (tehMxd) £0,10
2007 26 Noguppiov 2007 (evdiapeco) £0,11 £0,26 £0,50
23 Maiov 2008 (tehxd) €0,25
2008 21 Nogpppiov 2008 (evdiapeco) €0,15 €0,27 €1,00
25 Maiov 2009 (telko) €0,12
2009 25 Nogpppiov 2009 (evdiapeco) €0,08 €0,16 €1,00
4 Tovviov 2010 (tehxd) €0,08
2010 29 Oxtwppiov 2010 (evdiapeco) €0,06
(101N
29 Oxtwppiov 2010 Sdwvoun)  €0,50%*
(tehko
2 Tovviov 2011  mpotewvdpEevo) €0,03 €0,09%** €1,00

* Mépioua €0,50 katd petoyi Vo HOPPY UETOY DOV
** My ovumepilopfloavouévng e e101kng otoavoung pepiouaros €0,50 vmo popen uetoydv tov Noéufpio tov 201 1.

To Awwntikd ZvpPovrio g Tpanelog amopdcioe o cuvedpia Tov otig 28 defpovapiov 2011 dmwg

mpoteivel yia £ykpion oy Etown [evikn Zuvédkevon tov petdymv otig 24 Maiov 2011 v katafoin
TeMKoV pepiopartog mpog €0,03 katd petoyn yro to 2010.
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11.0AKINHTH IIEPIOYXIA

H oxivnn meplovsio tov ZuykpoTHHOTOS OTOTEAEITOL OO Y1 KOl KTIPLOL TOV YPNGILOTOIOVVTIOL Yol TIG
gpyacieg g Tpamneloc. H Aoyiotikr a&io tov akivitov (og Ty KTHong 1 eKtiunong) kat tov £omAopon
TOV ZUYKPOTHHOTOG TOPOVGLALETAL TTO KOTM KOl OTOTEAEITAL OTTO:

2010 2009 2008

€000 €000 €000
I3kt axivnto 342.231 336.370 348.881
Aaméveg Pedtinong og pcdmpévo axivito 34.757 29.116 29.152
2XOVOAO AKIVIITOV 376.988 365.486 378.033
E&omhopog 41.793 40.786 43.328
Akivnta ko eEomiopnog 418.781 406.272 421.361

Ta 1816k To akivinto meptlapfdavooy yn a&iog €108.791 k. (2009: €105.091 yid.) v v omoio dev
vroloyilovtor anocPécelg. H emavektipnon tov wbdKMTov akvitev tov Buyatpikov PJSB Bank of
Cyprus kot CB Uniastrum Bank LLC éywe otig 31 OxtoBpiov 2008 kot 31 Aekepfpiov 2008 avtictorya
Kot ylo T boromoe Widktta akivita tov Zvykpotiuatog otig 30 Iovviov 2007. Ot ektipnoelg £ytvav
amd oveEApTNTOVG TPOGOVIOVYOVS EKTIUNTEG He Paon v Tpéyovoa ayopaio o&id TOV OKWNATOV,
APNOYLOTOLDVTOG TPEXOVGEG TILESG KOl TPOGPATES GUVOAALYEG TNG AYOPAG.

H Aoyotikn a&io tov ddkmtov axvitev pe BAon 10 KOoTOG Lelov CUGCMPEVHEVES ATOGPECELS GTIS
31 AekepPpiov 2010 Oo rav €225.750 yih. (2009: €216.986 yir.).

Méypt v nuepounvia tov mapdvtog Evnuepatikod Agltiov dev €xel Tpokdyel ovcimoNg HETAPOAT OTIC
TANPOPOPIES TOV TAPATHOEVTOL TTLO TAVO GYETIKA LE TNV OKIVITH TEPLOVGIA.
12.0 KYPIOTEPEX EIIENAYXEIX

Ot KupLdTEPEG EMEVOVCELG TOV ZVYKPOTNUOTOG KOTA TIG TEAELTOLEG TPELG TEPLOGOVS XPNONG TTov EAnEav
o115 31 Aexepppiov 2010, 2009 xor 2008 mapovcidlovior @ akolovbwe:

31 Aekepppiov 31 Aekepppiov 31 AekepPpiov
2010 2009 2008
€000 €000 €000
Enrevddoeig onv gvhoyn aio pécm tov
OTOTEAECULATOV 200.855 346.127 334.371
Enevdboeig Swnbéoieg mpog ndinon 2.320.239 4.168.056 3.050.378
Enevdboeig kpatodpeveg péypt m AHén 1.022.850 93.079 309.851
Enevdboeig mov ta&vopniOnkay og ddveta Kot
AMOLTICELG 1.801.650 320.851 542.768
Zvvohro 5.345.594 4.928.113 4.237.368
Enrevdboeig oe axivita 116.307 53.007 33.293
Enevdboeig og ouyyevei etatpieg 3.805 6.552 5.663

Méypt v nuepopnvia tov mopodvrog Evnuepmticod Agktiov dev €xel TPOKLYEL OLOLOING LETOPOATY OTIS
TANPOPOpPieg IOV TAPATIOEVTAL GYETIKA LLE TIC KUPLOTEPES EMEVOVGELS TOV ZVYKPOTILLOTOC.

Ot mo move enevdvoelg meptlopfdvovy moch mov exyopndnkov ¢ e£0cEAMON GE GUHEOViES
gmavayopds pe Tpdmeles, mg axorodbwg:
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Enevdtvoeis dwubéoies mpog ndinon

Emevdvoeig kpatodpeveg péypt t Aén

Enevévoeig mov ta&vopndnkay g dGvela Kot amottoels

Mépog I'”
2010 2009
€000 €000
26.812 -
770.894 581.926
210.880 -
29.450 -
1.038.036 581.926

‘Oleg ot emevdvoels mov €xovv dobel mg eEacpdiion ota TAAICLO TOV GLUPOVIDOV ETAVOYOPAS, UTOPOHY

glte vo moAnBobv gite va emavekywpnBodv amd Tov avticupfarlopevo.

12.1Ezevovoeig oty g0hoyn aéia péocm Tov anotelecpdTov

31 AekepPpiov

31 Aekepppiov

31 AekepPpiov

2010 2009 2008
€000 €000 €000
Oudroya 184.730 315.027 311.175
Metoyég 16.125 29.304 21.106
ApoBaio kepdroio - 1.796 2.090
Xvvoro 200.855 346.127 334.371
Opodroya
Kompraxng kopépymong 154.177 284.242 281.488
AoV KuPepvioenv 1.388 1.995 1.869
Tpoameldv kot GAL®V 0pyavIoUOV 29.165 28.790 27.818
184.730 315.027 311.175
Mertoyéc
Eionyuéveg oto Xpnuatiotmpro A&idv Kompov 5.835 16.700 6.283
Elonyuéveg oe aAra xpnpotiotiplo 10.205 11.129 11.766
Mn etonypéveg 85 1.475 3.057
16.125 29.304 21.106
Apopaio kepdaroro - 1.796 2.090
Zvvohro 200.855 346.127 334.371
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12.2Ezevovoeig orabéoipeg mpog TdAnon

31 Askepfpiov 31 AeskepPpiov 31 Askepfpiov

2010 2009 2008
€000 €000 €000
Oupdroya 2.257.442 4.088.368 3.029.540
Metoyég 62.797 79.688 20.838
Zvvohro 2.320.239 4.168.056 3.050.378

Opodroya
Kompraxng xopépymong 314.219 445.437 187.211
AoV KuBepvioenv 488.194 1.079.012 648.704
Tpoameldv kot GAL®V 0pyavVIGUOV 1.454.707 2.559.518 2.191.491
Tomkdv apydv 322 4.401 2.134
2.257.442 4.088.368 3.029.540

T'eoypaguc kotavoun pe faon Ty £dpa ToL EKOOTY

Kompog 335.519 511.300 223.361
EMéda 356.064 927.318 584.212
Hvopévo Baoiieto kot IpAavdio 236.364 660.113 444,963
ToA)ia 136.063 259.635 303.674
Teppavio 84.310 116.642 182.549
AXreg Evpomaikés yopeg 558.377 804.425 388.097
H.ILA. kot Kovadég 416.793 662.027 681.678
Avotporio 59.172 98.587 141.614
AlLeG YOPES 32.464 17.757 16.288
YrepeOvikoi opyavicpol 42.316 30.564 63.104
2.257.442 4.088.368 3.029.540

Meroyéc
Eionyuévec 1o Xpnuatiompro A&idv Korpov 14.856 21.063 19.359
Eionypéveg o dAlo yxpnpatiothplo 47.368 57.974 239
Mn elonypéveg 573 651 1.240
62.797 79.688 20.838
Zvvohro 2.320.239 4.168.056 3.050.378

Ot emevdvoelg da0éoieg mpog TdAnon meptlapfdvouy opdroya Dyovg €1.420 yd. (2009: €1.999 yid.)

oV a&loA0YHONKAY G 0TOIKT PAoN OC ATOUEI®UEVA.
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12.3  Emgvévosic kpatovpeveg péxpt ™ AMén
2010 2009 2008
€000 €000 €000
Opodroya
Kompraxng kopépymong 1.349 1.347 2431
AoV KuPepvioenv 686.271 37.235 284.610
Tpameldv kot GAL®V 0pyoavVIGUOV 335.014 50.861 4.579
Tomkdv apymv 216 3.636 17.974
Kvomprokav onpociov etopiov - - 257
1.022.850 93.079 309.851
Tewypopien katovoun ue foaon v éépa tov ekdoty
Kvmpog 1.565 1.825 3.761
EX\Gdo 588.080 - 76.520
Hvopévo Baoiieto kot IpAavdio 374.756 - 142.134
Alec Evponaikés xdpeg 18.887 44.418 71.315
Pocia 6.103 12.409 16.121
Yrepebvikol opyavicpol 33.459 34.427 -
1.022.850 93.079 309.851

Ot emevdvoelg kpatovpeveg uéypt ™ AEN otig 31 Aekepppiov 2010 mephappdvovv opdrloyo dYovg
€14.987 yA. (2009: €3.855 y1A.) mov a&loloyndnkav oe atopukr PAcn oG amopUEIOLEVT.

H evdoyn aio tov emevdioemv Kpatovpevay PEXpl T ANEN Kot ToV daveiov kot amothoewv otig 31
Aexepfpiov 2010 sivor €912.048 ydh. (2009: €95.796 yh.) o €1.377.595 yh. (2009: €313.669 yA.)

avticTouya.

124 Enevovoeig mov Ta&ivopOnkay og 04velo Kol amaLtTioelg

2010 2009 2008
€000 €000 €000

Opodroya
Komplakng xupépynong 301.264 320.851 542.768
AoV koPepviicev 1.490.462 - -
Tponreldv Kot GAL®V opyavVIGUOY 9.924 - -
1.801.650 320.851 542.768

Ot emevdhoelg oto, dGVELD KOl OTOITNOELS TEPIMOUBAVOVY oporoyo vyovg €705.046 yid. (2009: Mndév)
oV eKy®PHONKAY MG EAGPAAION OE YPNUATOOOTNOELS 0T KEVTPIKES TPATELEC.
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12.5  Emovoto&ivopnon emevovcemy
Enavatalivopnon exevovcev Tpog epmopia

Tnv 1 Anpidiov 2010, to Zuykpotnpa emavata&ivounce opiopéve oLOAOYa omd TNV KaTnyopio ELeVOVCELS
pog epmopio oV KaTNYOpic dAvELD KOl OTOUTHGEL, EVOWEL TOV YEYOVOTOG OTL TO XuyKpdTHa Oev elye
pobeon vo eumopevtel N Voo TOANGEL T €V AOY® OpOAOYO GTO €YyDG MEAAOV Kol To. OHOAOYO QVTH
TNPOVGAV TOV OPIGHO TOV SOVEIMV KOl OTOITHCE®V KATO TV Muepounvia exovataivounong tovg. H
Aoyotikn adio kot 1 e0Aoyn a&io TV OpOAGY®V ToL emavaTaSVOUONKoY TopovctdleTal To KOT®:

31 Aekepppiov 2010 1 Ampraiov 2010
AoyioTikny ko
Aoyetik ofio Evloyn aéia gbloyn alia
€000 €000 €000
Enevddoeig npog epmopia mov enavatagvounonioy
oT1G emevdVoEL; SlabioIueg TPOg TMAN O 132.226 131.095 132.570

Av 10 Zvuykpotnpo dev eiye emavortaStvopnost ta opodroyo v 1 Azmpidiov 2010, m evomompévn
Katdotaon Aoyoplacov amoteiecpdtov o tephapufave (npéc omd ) petafoin oty edroyn atio tovg
Vyovug €344 yil.

Tnv 1 Ampihiov 2010, t0 TPAyHOTIKO EMITOKIO TOV OLOAGY®V TTov emavatasivoundnkov frav ond 1,2%
péxpt 4,4% emoiong. To Zvykpdtnua avopével 6Tt Ba avoKTioel OAES TIG TAUELOKES POEG OV oyeTi{ovTat
LLE TOL OLLOAOYOL OVTAL.

Eniong, v 1 IovAiov 2008, Ady® TV ondviev cuvBnKodv mov Tpoékuyoy and TV Kpion oTig TayKOGULES
ayopéc katd to 2008, to Xvykpdnuo mpocdidpioe TG emevovoelg TG omoieg dgv elye mpobeom va
EUTOPEVTEL 1] VO TOANGEL 6TO €YYVG HEMAOV. AVTEG Ol emevdVGELS 6 OLOAOYa emavatalvopunbnkav and
TNV KaTNYopio ETEVOVGELG TPOG epmopia oTig enevdvoelg dtabéoieg Tpog tdAnon. H loyiotikn aio tov
OHOAOY®V TTOV peTaPépBnKay wov givar ion pe v €dhoyn a&ia Tovg, ToPOLGIAlETAL TO KATM:

31 Aekepppiov 2010 31 Aekepppiov 2009 1 IoviAiov
2008
€000 €000 €000
Enevdbdoeig mpog epmopio mov
emavataStvounnKay otig enevovoelg
Sdwbéoies mpog TOANON 19.939 19.081 17.385

Enravatalivépnon erevoicemv s100éo1pmv mpog tdAno

Tnv 1 Aznpidiov 2010 to Zvykpotnpa enavataSvounce opiopéva opOAOYa amd TV Katnyopia enevovcelg
SraBéoipeg mpog TAOANGCT oY Kotnyopics OGVELD KOl OTOLTCEL, EVOWEL TOV YEYOVOTOG OTL OEV VANPYE
€VEPYOS ayopd Yo Ta €V AOY®m opdAoya Kot To Zvuykpdtnua giye v mpodbeon Kot T duvoTOTNTO VL TOL
KPOTNOEL Yo T0 TPooexés mpoPfAéyipo pédhov. H Aoyiotikn a&io kot 1 €dAoyn o&lo TV OpoAdY®mV Tov
gnavatagvopntnkav TapovstdleTol mo KATo:

31 Aexepppiov 2010 1 Amprriov 2010

Aoyiotiky kou

Aoywotiki) oio Evloyn a&io gvloyn alia
€000 €000 €000
Enevdboeig dobéotpeg mpog TdANGT Tov 1.316.801 970.033 1.328.231

emavata&vountnkov oo SAVELN KL OTOLTNOEL
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Av 10 Xvykpotnua dev glyxe emavatagvopnoet ta opdroya v 1 Azmpidiov 2010, ta ido kepdloto Tov
Yvuykpotiuatog Oa mephdpPavay emmpocbetec nuiég amd ™ petaforr] oty edioyn aéio T@v v AOY®
opoAoYmv vyoug €375.431 yiA.

Tnv 1 Azpidiov 2010 to wpaypoatikd €mtdKlo TV OLOAdY@V Tov enovatavoundnkav ntov ard 3,4%
péxpt 6,1% emoine. To Zvykpdtnua avopévetl 0Tt o avakTnoel OLEG TIC TOUEWKES pog TTOL oyeTilovion
LLE TOL OLLOAOYOL OVTAL.

To Xvykpdmua eiye emiong emavoroiivounoet opiopéva opdAoye amd v katnyopio emevovoelg
Swbéoueg mpog todANon oty katnyopio ddvewn ko omoutioelg v 1 OxtoBpiov 2008, evoyetl tov
YeYOvOTOG OTL dev LINPYE €vePYOS ayopd Yo o ev Ady® opdloyo avtd Kol to Xvykpdmmua giye v
poBeon Kat T SVVOTOTNTO VO, TOL KPOTNOEL Y10 TO TpoaeyEg mpoPréyio péidov. H Aoyiotikn a&io kot n
g0Aoyn a&io TV opoAdY®V oL emavatagivounonkoy topovctdleTal To KOTm:

31 Aekepppiov 31 Aekepppiov 31 Aekepppiov 1 Oxtmfpiov
2010 2009 2008 2008
Aoywotik]  Evloyn  Aoywotikiy  Edkoyn  Aoywtikip  Evhoyn  Aoywotiki) kau
a&ia a&ia a&ia o&ia ofia o&ia gohoyn aia
€000 €000 €000 €000 €000 €000 €000
Enevdboeig
Swbéoiec Tpog
TOANON TOV
emavataSvounonkov
®G dAvel Kot
ATOUTIOELG 169.038 165.072 172.941 170.678 169.768 164.895 169.196

Av 10 Zuykpomnpa dev giye emavatalivopnocet o opdroya v 1 Oktofpiov 2008, o S0 kepdAioio Tov
Yvykpotiuatog Ba meplapPovay {nuég amd tn petaforn oty €bhoyn o&io TV ev AOY® OUOAOY®OV
vyoug €6.011 k. (2009: Imuiég €3.395 yid.) ot omoieg Ba kataywpodvioy 6710 amofepoTikd
EMOVEKTIUNONG EMEVOVOEDY O100ECIUMV TPOG TOANGT.

Tnv 1 Oxtoppiov 2008 o TpaylATIKO EMLTOKIO TOV OLOAOY®V OV enavataSvoundnkay ftav and 4,6%
péxpt 4,7% wo ot TPOPAETOUEVEG AVAKTNOLES POEG LETPNTAOV 1Ty €221 gKaT.

Tnv 1 Anpthiov 2010 to Zuykpotnpa enavataSvOUnce optopéve oporoya and v Kotnyopia dtabécia
TPOG TWOANGCT TNV Katnyopio eNeVOVCELS KPOTOVUEVES PEYPL T ANEN, €VOWEL TOL YEYOVOTOG OTL TO
Yuykpotmua glye v tpdbeon kot ) dvvatdmTa va ta Kpatioet péxpt ) ANEn tovs. H Aoyotikn a&ia
Kot 1 evAoyn a&ia Tv opoAdyV mov exavataSvoundnkay Tapovctaletot To KAT®:

31 Aekepppiov 2010 1 Anprriov 2010

AoY1oTIK KoL

AoyreTiki] aia Evloyn aéia gohoyn aia
€000 €000 €000
Enevdboeig dwbéoieg mpog ndinon mov
emavataSvonOnKay oTig EnevoHoELS KPUTOVUEVES
uéypt ™ ANén 493.970 402.484 498.237

Av 10 Xvykpotnua dev glyxe emavatagvopnoet ta opdroya v 1 Azmpidiov 2010, ta idio kepdloto Tov
Yvykpotiuatog Ba mepiapPovay {nuég amd t petaforn oty gdhoyn o&io TV gv AOY® OUOAOY®OV
Vyovug €93.959 yiA. o1 omoieg Ba KaTay®PoLVTAY GTO OTOOEUATIKO EXAVEKTIUNOTG ENEVIVGEDV dtaBEc@V
TPOG TTOANOM).
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Tnv 1 Arnpidiov 2010 to mpaypoatikd emtdkio TV opoAdywv mov enovatavoundnkav ntoav ard 4,0%
péxpt 6,3% emoing. To Zvykpdtnua avopével 6Tt Ba avoakTioel OAES TIG TAUELNKES PoEG oV oyeTilovTat
LLE TOL OUOAOYOL OVTAL.

Tnv 1 Oktefpiov 2010 10 Xvykpdtnpo emovatavounce opiopéva opdioyo amd TNV Kotnyopio
StaBéoipa TPog TAOANOT TNV KOTNyoplo ETEVOVCELG KPATOVLEVEG LEXPL TN ANEN, EVOWEL TOV YEYOVOTOG OTL
T0 XvyKpotnua giye v mpodbeon kot ™ dvvatdnra vo To Kpatiost péypt ) AREN tovc. H Aoyiotkn
a&lo Kot 1 €dhoyn afia TV opoddymv Tov enavatasvopnnkay TopovstdleTol o KATo:

1 Oxtoppiov

31 Aexepppiov 2010 2010
Aoyiotiky kou
AoywoTtiki) oio Evloyn a&ia gvloyn alia
€000 €000 €000
Enevdboeig dobéotpeg mpog TdANGT Tov 374.756 334.502 363.114
emavaTaEVoUONKaV OTIg ETEVEVOELS KPATOVUEVES
péxpt T Anén

Kot v mepiodo and 1 Iavovapiov péypr 30 XemtepPpiov 2010, n {nud mov avayvopictnke 6To
amofeploTIKG EMAVEKTIUNONG EMEVOVGEDY SUBECIUOV TPOG TOAN O AOY® TNG HETAPOANG 0TV g0A0YN ol
TV enavotoSivounféviov enevdvcewv aviAbe og €34.908 1. (2009: {nud €206 yii.).

Av 10 Zuykpotnpa dev giye emavatalvopnoet o opdroya v 1 Oktofpiov 2010, ta S0 kepdAoio TOV
Yvuykpotiuatog Ba meplapfovav {nuég amd T petaforn oty gdhoyn olo Tov ev AOY® OUOAOY®V
Vyovug €38.415 yih. o1 omoleg Ba Kataywpovvtay 6To anobelatikd enavektiunong enevdvcewv dabéoiumv
TPOG TTMOANGN.

Tnv 1 Oxteppiov 2010 to TpaylaTIKO ENLTOKIO TOV OLOAOY®V OV eravata&voundnkay fray amd 1,4%
péxpt 5,0% emoing. To Zvykpdtnua avopével 6Tt Ba avoakTiogl OAES TIG TAUELNKES PoEG oV oyeTilovTat
LLE TOL OUOAOYOL OVTAL.

12.6  Emevovoeis og akivnta

H «kivnon o115 emevdvoelg og axivita mapovotdletat To KiTm:

31 Askepfpiov 31 AskepPpiov 31 AskepPpiov

2010 2009 2008

€000 €000 €000
1 Iavovapiov 53.007 33.293 35.385
E&ayopd Buyatpkng etarpiog _ . 839
ZUVOALAYHOTUEG SL0POPES (152) (28) (280)
Metapopd amd TEPOVOLOKEH GTOLYELD TOV KATEXOVTOL TPOG
ToOANoN - - 1.711
Metagpopd and axivnra kot eEonMopd 2.953 340 -
Tpocbiikeg 63.456 16.187 1.450
HwAnoeig (2.135) (214) (20.110)
Képdn and petaforn otnv edroyn aio Katd v apyikn
LETOPOPE TOVG o Ta akivnTa Kot EE0TAGHO - 36 -
(Znég) / Képdn omd petafoin oty evroyn aio (822) 3.393 14.298
31 Aexepppiov 116.307 53.007 33.293
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12.7  Eraévdvon o€ cuyyevn etanpia
To Zvykpoémuo katéyel 22,83% oty Interfund Investments Plc, n omoia dpactnpromoteitor ®¢
EMEVOLTIKT €TOIPI0 KAEIGTOV TOTOV Kol €ivar elonyuévn oto Xpnuatiotipro A&idv Korpov. H cvppetoxn

ayopdotnke otig 21 Maiov 2007.

To pepidio Tov Zuykpotipatog otnyv Interfund Investments Plc givar mg akoloHbwmg:

31 Askepppiov 31 Askepppiov 31 AskepPpiov

2010 2009 2008
€000 €000 €000
Aoylotikn a&io tng enévdvong 3.805 6.552 5663
Ayopaio a&io erévévong oto Xpnpotiotipro A&ov
Kbnpov 2.353 4.967 3.137

To Zvykpdmpua, peta v egayopd g S.C. ONT Carpati S.A. v 1 Ampiriov 2010, xatéyer 30% tov
petoyko kepaiaiov tng etapiog Grand Hotel Enterprises Society Ltd (GHES), eyyeypappévn ot
Povpovia, n omole eivar wdwoxtitpra Eevodoyewokng povadog oty Povpavio. To pepido tov
SUYKPOTHLOTOG TNV €V AOY® cvuyyevy etaipia otig 31 AskepPpiov 2010 dev giye onowadnmote a&io apov
1 ovyyevig etarpia glxe apynTiKd 010 KEQAAULOL.

To Zvykpodtuo €xel Tapaywpnost davewo otnv GHES to vwog tov omoiov Ntav €104.139 k. otig 31
Aexepfpiov 2010, T0 omoio givarl eacpaiopévo pe vroBnkn g Eevodoyelokng HOVADAG TOV KOTEXEL 1|
GHES. Enumpoécbeta, 1 GHES ogeidel oto Zvykpdmuo mocd vyovg €17.446 yh. H xotdotoon
AOYOPLIGHOD ATOTEAEGUATOV TOV XvykpoTnpatog Yo to 2010 meprhapfavel £c0da amd TOKOvg and TV
GHES Yyovg €4.074 k. and v nuepopnvia eEayopdg g cvyyevols etanpiog.
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13.0 OIKONOMIKEX IAHPO®OPIEX KATA TOMEA

To XZvykpotnua &ival opyavmuUEVO SLOIKNTIKG OE EMLYEPMUOTIKOVG Topelc ot omoiot Pocifovtal ot
YE@YPOQIKT TEPLOYN OOV Agttovpyel 1 KAOe HOVASH Kol TOPEXEL YVOOTOTOMGELS Yiol TOVG akOAOVLOOVG
topeilg: Kompog, EAMGOa kor Pooia. Ot epyacieg tov Zvykpotiuotog oto Hveopévo Baoilelo, v
Avaotpoiia, tn Povpavio kot v Ovkpovia givarl Egymplotol emtyelpnpoTikol Topeic Yo Tovg omoiovg
TAPEYETOL TANPOPOPNON ot dtoiknon aArd, Adyw Tov peyéBovg Tovg, meptAapPdvoviol Yo GKOmovg
YVOGTOTOWGEMY GTOV TOUEN ‘AAAEG YDPES’.

Ot gpyacieg tov Zvykpotiuotog otnv Kompo mepihapfdvovv tpamelikés, ypMUOTOOIKOVOUKES KoL
OCQAAICTIKES VANPECIES KOl KTNUATIKEG Ko Eevodoyelakés epyaciec. Xtnv EAMGda to Zvykpdtnuo
mapéyel TPOmelIKES, YPNULATOOKOVOLIKES KOl AGQAALCTIKEG VINPECIES. XTIC GALEG YDPES TO ZuyKpOTN L
mopExeEL TPameCIKES VAN PETIES.

H doiknon tov Zvykpotpotog mopokolovdel to AEITOVPYIKG AmOTEAEGHOTO TOV KAOE EMLYEPNUOTIKOD
Topéa EexmPIoTd Yo okomovg aEloAdYNoNG TG ardd00MG TOL Kol KATAVOUNG TOPp®V 6Tov Kabe Topén. H
OmOO00T TV EMYEPNUATIKGOV TOPEMV a&loAoyeital pe Baomn ta kKEPON LETE T1 POPOAOYIQ TOV AVOAOYOLV
otovg toktteg TG Etauplag. Ta vmdhowmo kot ot cuvoriayés peta&d topéov amoleipovial oty
gvomoinon.

Ot owovopkég mAnpopopieg Kotd topéa mapatiBeviol Omwe tapovstdlovtatl otny Avatotn Extedestikn
AehBvvon tov ZuyKpoTaTog, 6Tov T0 Ke@Aalo tov Kabe Topéa PBpioketal oty da faon ©¢ T0c0oTd
TV oTaOUICUEVOV TEPIOVOIOKAY TOV OToYElY, OT®MG VTOAoyiloviatl Yo GKOTOVS VTOAOYIGHLOV
KEPOAOLOKNG EMAPKELONG COUPOVO [LE TOVG GYETIKOVG Kavoviopovs e Kevrpuknig Tpamelog g Kdnpov.
Emniong, to amoteAéopata Tov Kabe Topén avampocapprolovral yio vo avtikotortpilovy v nieovilovoa
EMLEWOTIKY pevoTOTNTO, TOV KAOE Topéa. Ta cuvolikd képdn Tov ZVYKPOTHUATOG OTMG ToPOoLGIAlovTal
GTNV EVOTOMUEVT] KOTAGTOOT] AOYAPLOGHOD amoTEAECUATOV OeV emnpedlovTat.

Ta ddvewn kot amoitioelg amd TEAATEG, Ol KOTOOECES TEAUTOV Kol To XTIk €00d0 kot ££0da

nmeptlapPivoviol 6Tov Topéa amd Omov Tydlet 1) GXECT LE TOV TEAATN, AVTL TOV TOUEN TTOL KATAXMPEL T
GUVOAAOYT.
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Owovopikég minpogopics katd topéa “En mwov éxnéav otig 31 Askepppiov 2010, 2009 kor 2008

oTovg WoKTHTES TG ETanpiog

Kvmpog EAAGow Poocio  Alleg ympeg XYovoro
31 Aekepppiov 2010 €000 €000 €000 €000 €000
KabBopd éc0da amd tOK0oLg 523.207  309.472 119.356 88.384 1.040.419
KoBapd écoda amd apoifég kot mpopneieg 127.324 50.969 40.738 12.148 231.179
"Ecoda amd S1ompoyLdTtenot GuvoALAYLOTOG 22.774 3.490 9.859 2.511 38.634
KoBapd képdn and didbeom, petoforn otnv 52.884 18.778 (434) 152 71.380
gvloyn a&ia Ko amopeimon enevovcemv
KO TOPAYOY®OV YPNUOTOOIKOVOUIKOV HECHV
KoBapd Ecoda amd ac@aMotikés epyacieg 47.944 11.417 - - 59.361
Aowd £€60d0a 5.264 994 1.530 1.128 8.916

779.397  395.120 171.049 104.323 1.449.889
Aandveg TpocOTIKOD (225.461) (113.446) (62.740) (28.561) (430.208)
Amocféoelg (19.411)  (15.340) (6.754) (3.975) (45.480)
Agrtovpykd ££oda (97.794)  (72.011) (55.895) (23.537) (249.237)
Képon mpwv 1ig mpoPréyerg 436.731  194.323 45.660 48.250 724.964
TIpoPréyelc yio amopeimon daveiov Kot (144.966) (184.597) (24.461) (20.473) (374.497)
OTOLTICEQV
Mepido o116 (NG GLYYEVAV ETAPLOV (1.953) - - - (1.953)
Képon mpv T @oporoyia 289.812 9.726 21.199 27.777 348.514
dopoloyio (39.239) 1.529 (3.914) (4.365) (45.989)
Képon petd ™ poporoyia 250.573 11.255 17.285 23.412 302.525
Awondpoto petoynoeiog (Cnpud/(k€pdog)) 5.434 - (1.768) 2) 3.664
Képon petd ™ poporoyia wov avaroyoOv 256.007 11.255 15.517 23.410 306.189
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Kvmpog E\rada Poocio  Alleg yopeg XYovoro
31 Aekepfpiov 2009 €000 €000 €000 €000 €000
Kabapd £60da and toKoug 427915 262.885 71.809 85.221 847.830
KoBapd écoda amd apofég ko mpopndeteg 122.959 54.763 55.345 10.305 243.372
"Ecoda o6 Stompoytdtensn GuVEALGYILOTOG 10.847 1.983 14.698 1.061 28.589
KoBapd képdn and didbeom, petoforn oty 76.262 7.859 2.609 381 87.111
gvAoyn a&io Kot amopeimon enevévceEmV
K01 TOPAYOY®OV YPNUUTOOTKOVOUIKDV HECHV
KabBopd Ecoda amd ac@aiotikés epyacieg 52.450 10.385 - - 62.835
Aowd écodo. 7.961 2235 6.086 479 16.761
698.394 340.110 150.547 97.447 1.286.498
AoTaveg TPOGOTIKOD (224.426)  (109.633) (55.271) (24.603) (413.933)
Amocéceig (12.985) (14.789) (12.891) (3.590) (44.255)
AlLa Aertovpyucd £Eoda (83.805) (70.755) (41.608) (19.896) (216.064)
Képon mipwv Tic TpoPréyerg 377.178 144.933 40.777 49.358 612.246
TIpoPréyeic yio amopeimon daveioy Kot (78.201)  (120.230) (27.587) (21.917) (247.935)
ATOUTICEDV
Mepidio ota KEPON GLYYEVOV ETALPLOV 910 - - - 910
Képon mpv T @oporoyia 299.887 24.703 13.190 27.441 365.221
dopoloyia (13.394) (21.641) (1.675) (6.517) (43.227)
Képon peté ™ poporoyia 286.493 3.062 11.515 20.924 321.994
Awondpoto petoyneiog (k€pdog) (4.512) - (4.338) - (8.850)
Képon petd ™ goporoyia wov avaroyodv
oTovg WoKTHTES TG ETanpiog 281.981 3.062 7177 20.924 313.144
Kvmpog EArada Poocio  Alleg yopeg XYovoro
31 Aekepfpiov 2008 €000 €000 €000 €000 €000
Kabapd £é6oda and toKovg 425.059 272.349 34.448 60.295 792.151
KabBopd éc0da amd apoBég kat mpopundeteg 132.301 58.160 15.828 11.517 217.806
"Ecoda oo Stompoytdtevnst GuVEAAGYLOTOG 141.928 3.322 10.133 3.407 158.790
KoBapég {niég omd 61a0eom, petafoin
oV gvhoyn a&io kot amopeimon
EMEVOVOEMV KOl TOPAYOYDV
YPNULOTOOLKOVOUIK®DV LEGDV (37.066) (17.255) (4.783) (615) (59.719)
"Ecoda o6 ac@aAoTIKEG epyacies peiov
OTOTHOEL ac@oAoTNpiov cupporainv 51.415 9.705 - - 61.120
Aowmd £é6odo. 32.374 1.212 971 547 35.104
746.011 327.493 56.597 75.151 1.205.252
Aomaveg TPOGOTIKOD (185.365)  (105.134) (19.522) (20.967) (330.988)
Amocéceig (13.635) (13.785) (2.563) (2.189) (32.172)
Alo Agrtovpykd £€0da. (82.983) (65.520) (21.334) (18.622) (188.459)
Képon npwv Tig mpoPréyerg 464.028 143.054 13.178 33.373 653.633
TIpoPréyeic yio amopeinon daveiov Kot (12.343) (65.217) (1.694) (12.347) (91.601)
OTTOUTCEWDV
Mepidio otig {npiég ovyyevoig etarpiog (10.418) - - - (10.418)
Képon mpwv ) @oporoyia 441.267 77.837 11.484 21.026 551.614
dopoiroyia (63.684) (3.984) (3.652) (1.611) (72.931)
Képon petd ™ poporoyia 377.583 73.853 7.832 19.415 478.683
Awondpoto peoyneiog 23.706 - - 1) 23.705
Képon petd ™ poporoyia wov avaroyodv
oTovg WoKTHTES TG ETanpiog 401.289 73.853 7.832 19.414 502.388
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13.2Emyeipnuatikoi topeic

Owovopikég minpogopics katd topéa “Etn mwov éxnéav otig 31 Askepppiov 2010, 2009 kor 2008

Xvvoro Ecédmv: €000
2010

Tpomelikég Kot YpNUOTOOIKOVOUKEG VIINPEGTES 1.387.210
Ac@oMoTiKéG VINpESies 60.783
Kmpatucég ko Egvodoyetanég epyacieg 1.896
2Hvoro £66d@V and Tpitovg 1.449.889
2Ovoro (e£00wVv)/ €500mV pHeTaED TOPEDV -
XVvoho €660V 1.449.889
2009 €000
Tpomelikég Ko YpNUOTOOIKOVOUIKEG VIINPEGTES 1.217.485
Ac@oMoTiKéG VINPESiES 66.099
Kmpatucég kan Egvodoyetonég epyacieg 2914
2Hvoro £66d@V and Tpitovg 1.286.498
2Ovoro (e£00wVv)/ €500mV pHeTaED TOPEDV -
XVvoho €660V 1.286.498
2008 €000
Tpomelikég Kot YpNUOTOOIKOVOUIKEG VIINPEGIES 1.121.433
Ac@oMoTiKég VINpESies 65.102
Kmpatucég kan Egvodoyetonég epyacieg 18.717
2Hvoro £66d@V and Tpitovg 1.205.252

2Ovoro (e£00wVv)/ €500mV pHeTaED TOPEDV -

Z0volo €600mV 1.205.252
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14.0XPHMATOOIKONOMIKEX TAHPO®OPIEX

14.1XvvonTiké Owkovopikd Xtoryeio XvykpoTipnatog

14.1.1 Owovopika Xrovyeio amd Xovontikég Edeypéves Owovopkéc Katastdoseic ywa ta £tn 2010,
2009 ko 2008

Ot akdhovbec GUVOTTIKEG YPTLOTOOIKOVOUIKEG TANPOPOPIEG TPOEPYOVTAL OO TIG OIKOVOUIKES
Kkataotdoelg yio ta £t 2008, 2009 kot 2010 o1 omoieg €xovv edeyyBel amd Tovg KATA VOLO EAEYKTEG TOV
SUYKPOTAHOTOG IOV Yo TIG ¥prioetg 2008-2010 tav o edeyktikog oikog Ernst & Young Cyprus Ltd.

Ot owovopkés kataotdoelg divovoy aAnbwvn kot dikoi €Kova Tng OIKOVOUKNG KATAGTAGNG TOL
Suykpotiuatog yuo ta £t wov EAngav otig 31 Aekepfpiov 2008, 2009 kot 2010 coppova pe to Agbvi
[pdtumo Xpnuatooukovopikig Avagopdsg 0nmg avtd vioBethOnkay and v Evponaikny ‘Eveoon kot Tig
amoutnoelg Tov mepi Etapeidv Nopov, Kep. 113, e Kdnpov. Ot evomompéves okovopiKeS KaTaoTAoELS
oV Xvykpotipatog yio to £t 2008, 2009 kot 2010 evoopotdvovtal oto mapdv Evnuepmtikd Agitio
pécw mapamoumng (incorporate by reference) coppmva pe Tig dtotdéelg tov dpbpov 28 tov Kavovicpot
809/2004 g Emrpomng g Evponaikig Evoong.

2010 2009 2008
€000 €000 €000
Kvkhog epyaciav 2.577.028 2.481.561  2.690.380
"Ecoda amd T0K0vg 2.091.794 1.997.034  2.098.057
"E&od0 amd ToK0vG (1.051.375) (1.149.204) (1.305.906)
KoBapd £écoda amd toK0Vg 1.040.419 847.830 792.151
"Ecoda amd apotBég kot mpopundeteg 244.589 257.658 227.214
"E&€odo amd apoPég kat mpopundeteg (13.410) (14.286) (9.408)
"Ecoda amd S1ompoyLdTtenot GuVoALAYLOTOG 38.634 28.589 158.790
KoaBapd képdn/(Cnuiég) amd ndinom, petafoin oty evioyn a&io kot
OOUEIDON EMEVIVGEDV, TOPOYDYMV YPTLOTOOTKOVOUIKOV HEGMY KOl
Buyatpicdv 71.380 87.111 (59.719)
"Ecoda amd 0opaAloTiKég EpYACiEg 175.435 227.509 31.590
"E€0d0 00 0oPaMOTIKEG EPYAGIEG (116.074) (164.674) 29.530
Aowmd €60d0 8.916 16.761 35.104
1.449.889 1.286.498 1.205.252
Aandveg TPOCOTIKOD (430.208) (413.933)  (330.988)
AMLa Aetrtovpyucd £€oda (294.717) (260.319)  (220.631)
Képdn mpwv Tig mpofréyerg 724.964 612.246 653.633
TIpoPréyelc yio amopeimon davelmv Kot amottioemv (374.497) (247.935) (91.601)
Képon mpiv 10 pepidro ota kKEPON oVYYEVOV ETAIPLOV 350.467 364.311 562.032
Mepidio otig ({nuiég)/képdn cuyyevav etaupidv (1.953) 910 (10.418)
Képon mpv T @oporoyia 348.514 365.221 551.614
doporoyia (45.989) (43.227) (72.931)
Képon pera ™ goporoyia 302.525 321.994 478.683
Avaloyovvta og:
Aworoporto peroyneios (Enméa)/képdog) (3.664) 8.850 (23.705)
Idwokmites g ETanpiog 306.189 313.144 502.388
Baowkd képon katd petoyn (6evr) 40,5 45,0 74,2%
Mewopéva kEpon katd petoyn (6€vT) 37,3 41,4" 69,5”

1. O pecootabuikds apBpog petox®dv yw 1o €tog mov éange otig 31 AskepPpiov 2009 yel avampocapUOCTEL [E TO XOPLOTIKO
otoryeio (bonus element) twv petoy®v mov Tpoékvyav and to Lyxédo Emavenévévong Mepiopdrov katd Ty TANpo HePIGHATOV
tov lovvio kot tov Noguppio 2010 kabdg kor yio v ékdoon Awaimpdtov Ipotipnong tov Oktdfpro 2010.

2. O pecootabpkog apfuog petoxd@v yuo to £€tog mov éanée ot 31 AekepPpiov 2008 £xel avompoCapUOCTEL PE TO YAPLOTIKO
ototyeio (bonus element) TV petoy®v mov TPoékvyav and To Lyxédo Emavenévévong Mepiopdrov katd TNy TANpo HePIGHATOV
tov Iovvio kot tov AeképBpro 2009, tov Iodvio kar Tov Noépfpro 2010 kabdg kar yio v ékdoon Awotwpdtov [potiunong tov
Oxt®Ppto 2010.
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otic 31 AekepPpiov 2010, 2009 kor 2008
2008
avampocap-
2010 2009 HOGUEVOS
€000 €000 €000
IIeprovoroka otoycia
Metpnté kot koTabéoelg pe kevpicés tpaneleg 2.241.825 1.043.791 1.017.073
TomoBetroeig o€ tpdmeleg 5.264.628 5.947.768 4.582.076
ZUUPOVIES ETAVUTOANONG 120.166 120.137 120.000
Enevdvoelg 5.345.594 4.928.113 4.237.368
TTopdymyo xpnHATOOUKOVOUIKE HEGO 76.278 60.739 153.240
Advera Kot amontoels omd TeEAATEG 27.725.451 25.635.780  24.424.694
Ileprovookd ototyeio 0oPAMOTIKOV KAAO®V {0NG TOL avaAoyohv
6T0VG APUAMEOUEVOVG 561.695 541.574 447.679
Axivnta kot eEomMopdg 418.781 406.272 421.361
Avia Teprovclokd ototyeia 479.058 453.141 475.211
Aomd teplovclokd cTotyeia 400.459 267.534 246.208
Enévdvoeig oe ouyyeveic etarpieg 3.805 6.552 5.663
2VVOLO TEPLOVOLOKMV GTOLYEIV 42.637.740  39.411.401 36.130.573
Ynoypeoroeig
Opelég o Kevtpikés Tpameles Kot Kotabéoelg and tpaneleg 3.706.975 5.290.897 2.832.298
Topeovieg emavayopds 913.109 494.806 305.000
Topdymyo xpNULATOOKOVOUIKA HEGO 240.412 139.551 161.515
Katobéoeig medatmdv 32.952.567 28.584.561  27.935.747
Yroypedoeig acporotnpiov cuppforainv 658.309 618.097 516.692
Oporoylokd daveto 83.957 519.111 959.169
Aoméc voypedoEL 323.120 332.037 429.700
Aavelaxd KepoAalo 930.942 946.843 934.085
2HVOLO VTTOYPEDCEMV 39.809.391  36.925.903 34.074.206
Iowo. ke@arara
Metoyucd kephraro 894.948 598.197 586.662
Amo0epoTikd amd £KS00T LETOXDV VITEP TO APTIO 1.159.819 712.170 676.949
AmoBgpoTIKA EMOVEKTIINONG KOt GAA amobepaTikd (186.253) 28.613 (99.759)
Adavépnto képdn 868.531 1.084.132 877.225
Towo kKEQPGALoLG TOV AVELOYOVV 6TOVGS WOWOKTNTES TN ETonpiog 2.737.045 2.423.112 2.041.077
AKOIOPOTO PEOYNQLOG 91.304 62.386 15.290
2HVoLo 10i0V KeQuAai®V 2.828.349 2.485.498 2.056.367
XOVOAO VTTOYPEDCEMV Kl 13V KEPaLainV 42.637.740  39.411.401 36.130.573

Ynuelidvetat 6Tt 1 TOPOLGINCT TV GVYKPLTIKAV TANPoQopldv yia To 2008 £xel avampocapuooTel yio va.
oLVadEL PE OAAOYEG OTNV TTopovGiooT Tov yvay kKatd to 2009. AvTéC oL avamTpPOGAPLOYES 0POPOVCaY
TNV TOPOVGIOCT TOV EKKPEUDY ONMATHCEDV ac@oMotpiov cvpporaiov kAddov (wng, mov Todpa
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mepAapPavovior oG HEPOS TMV VIOXPEDCE®V Ac@OAMoTNpiov cvpfolaiov avti va mapovcialoviol
QQOLPETIKG atd TO AOUTA TEPLOVCIAKEG oTotyEln. AVTEG Ol AVOTPOGOPLOYES GTNV TOPOLGIaoT| dev Elyav
0mOL0ONTOTE EMIOPACT OTO KEPOT LETA T POPOAOYiN 1) GTO 1d10 KEPAANLL TOV ZVYKPOTHLOTOG.

Eniong m mopovcicon T@V GuyKpLTik@dv TANpoeoptdv Yo to 2008 £xel avampocaplooTel avapopikd e
v gbhoyn a&la Kot Kotovoun tov Tunurotog egoyopdsg tg CB Uniastrum Bank LLC. O Aoyiotikdg
YEPOUOG OTIG OIKOVOLIKES KaTaoTdcelg Tov 2008 Paciotnke oe TPOSMPIVES EKTIUNGELG TG E0A0YNG 0iog
QoY 1 KATOVOUN TOL TIUALOTOG E0yopds dgv giye akodpo oOAOKANpwOEL.

Koazd ) 6udpketa Tov 2009 1 Etapio ohoxkipooce v anotipnon g e0ioyns a&log Kot Tnv Katavoun
tov Tnpotog eEayopds ™ CB Uniastrum Bank LLC. Ot cvykpitikéc minpogopies yo to €rog 2008
£€xouv avampocsoppootel avoroyms. Ot avampocapuroyés Tov TPOEKLYAV aPOPovV Kupiwg v gdAoyn
a&lo tov ‘Acveiov kot omottoeny and TeAdtes’, TV ‘AKviTeV Kot eE0TAMGpol’ kot tav ‘Ernevévcemv’.
Q¢ amoTéNEGLO, TO TEPLOVGIAKE GTOLYELD TTOV amoKTHONKAY HEIDONKOV KaTd €26.658 YA, KOl 1| GYETIKN
avaparlopevn goporoyia aviibe og €6.538 yih. Exovv eniong avayvmpiotel dGulo teplovoiokd otoyygio
vyoug €51.350 yh. wor oyetikny avafoAlopevr @opoloyio Oyovg €12.324 yih.  Ov mo mlivo
OVOTPOCOPUOYEG Ogv  €lyov  ONUOVTIKY EMIOPAON OV EVOTOMUEVN  KATAGTAON AOYOPLUGLOD
arotelecpdTmv tov 2008.
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ENOITOIHMENH KATAXTAXH TAMEIAKQN POQN
v to £t wov EAnEav otig 31 AekepPpiov 2010, 2009 kar 2008

2010 2009 2008

€000 €000 €000
KaOopn Taperoxn pon amé/(yro) epyacisg 816.369 2.173.527  (1.139.187)
Taperokés poéc Yo eMEVOVTIKES OPOOTNPLOTNTES
Ayopéc enevdboemv:
- opdroyo (4.203.037) (5.673.891)  (1.976.706)
- LETOYEG (5.213) (59.980) 4.417)
Ewonpdéelg and nmioelg/anoninpopés enevovcemv:
- opdroyo. 3.640.374 5.262.324 1.583.472
- netoyég 108 869 8.484
Tokot and enevdvoels o OPOAOYO 176.026 185.588 123.208
Mepicpota omd enevodoels 6 PHETOXES 2.859 1.659 10.461
Mepicpato mov ewonpdydnkav and cuyyeveic etaupieg 314 392 1.237
Metpntd mov amoktOnkav amd e&oyopd Buyatpikng etarpilog 4.571 - -
Ewonpd&elg and ndinon Buyatpkng etapiog 2.892 - (343.915)
Ayopd axwvitov Kot e£0nAMGHoD (40.598) (29.965) (43.279)
Eonpdéeig amd noinoelg akivitomv Kot eE0TAGHOD 4.228 1.954 2.223
Ayopd dvlev mePOVGLOKOY GTOXEIDV (10.152) (8.023) (8.654)
Eionpdéeic amd TmAfcelg GLA®MY TEPLOVCIOK®OY GTOLYEIOV - - 252
Ayopd axviTeV Yo erévivuon (63.456) (16.187) (1.450)
Eonpdéeis amd noinoelg akivitov yio enévovon 2.135 214 20.110
KaOapn tapsioxni pon (Y1) revouTiKég dpasTnPLoTTEG (488.949) (335.0406) (628.974)
Tapelokéc poés amd YPNUATOSOTIKES dPaCTNPLOTNTES
"Exdoon petoyikod kepaiaiov pelov ££0da mov TANpdOnKay 344.016 - -
"Exdoomn davelokod kepaAoion - 118.161 576.083
AmomAnpoun davelnkod KEPAAnion - (50.284) (299.463)
"Exdoon oporoylokmv daveiov 14.517 4.852 -
Anominpoun oporoylokdv doveiov (449.671) (444.910) (296.090)
IIinpoun pepiopotog HeTd TV eravETEVOLON (82.050) (70.955) (135.655)
Mépiopo mov TANpddnke amd BuyoTpikés Tpog SikoudLaTo
peloymoiog peiov exavenévivon (70) (1.439) (368)
Avénon kepaiaiov Quyatpikng Tov avaloyel 6To SIKOLMLOTO
peoynoeiog 620 6.982 -
Tokot davelnkol keparaiov (43.669) (46.919) (46.723)
Ayopd Wiov petoydv (3.754) (423) (1.361)
TloAnon 6iov petoymdv 4.299 1.516 1.949
KaOopn Taperoxn pon (Yio) 1pnpotodotikic dpaoctnploTnTeg (215.762) (483.419) (201.628)
Kaf8apiy avEnon/(peioon) ota petpntd Kou avriotor o pETpNTOV
Y. 70 £T0G 111.658 1.355.062  (1.969.789)
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MeTpnTd Kot avTicTor o PETPNTAOV
1 Iavovapiov 6.156.656 4.787.851 6.793.636
ZUVOALOYLOTIKEG OLOPOPEG 71.453 13.743 (35.996)
KabBopn avénon/(peiwon) oo LetpnTd Kot avTicToly o LETPTTOV Yio.
70 £10G 111.658 1.355.062  (1.969.789)
31 Aekepppiov 6.339.767 6.156.656 4.787.851

14.2 Avaivon Owovopk@v XToryélmv

14.2.1

Owovopikn Avackoénnon Xvykpotipatog Yo 1o £tog 2010

Ta cvvolkéd €c0da onpeiwoav onuavtiky etota avénon 13% kot aviAbav oe €1.450 exat. yio to
2010, omodewvbovtag TNV wKovOTNTO  TOL  XVYKPOTAHOTOG Vo metvyoaivelt  avénuéva
enovaiappavopevo €600 aKOU Kol 6 SUGKOAES OIKOVOKES GUVOTKES.

Ta képdn mpwv Tig mpoPAéyelg yioo o 2010 avyABav og €725 ekat. onpeidvovtag avénon 18% oe
ovykplon pe to £€tog 2009 (€612 exart.).

To xaBapd emitokiakd mTepBmPLo TOV ZVYKpoTHRATOS aviAle og 2,66% yia to 2010 onuetdvovtog
onpovtiky ovénon 27 povadwv Paong oe cdykpion pe 2,39% to 2009.

To ZXZvykpoémuo onpeiwoe wavomomtiky kepdogopia To 2010, éyovrag avénuéva
emovaiapupavopevo €coda kot BeTikny cuvelseopd ota kEPSN Omd OAEG TIG OYOPEC TOL
dpaoctnplonoteitar. Ta xé€pdn mpwv 11c mpoPréyerg ywo 1o 2010 aviABav oe €725 ekar.
onpewwvovtag etota avénon 18% oe oyéon pe to 2009. ITapd ™ onpoavtikn adEnon g mpo-
TPOPAEYEDV KEPSOPOPING, 1| GLVINPNTIKY TOALTIKT TOL ZVYKPOTHUATOS OGO 0popd TIC TPOPAEYELS,
glye o¢ omotéleopa To KEPON petd tn oporoyio yia to 2010 vo avélBovv cg €306 exat. Evavl
€313 exar. To 2009.

Ytnv Konpo 1o képdn mpv Tig TpoPAéyerg yio 1o 2010 avABay og €437 ekat. avénuéva kotd 16%
évavtt tov 2009. IMapdéio avtd, to Zvykpotnpo Aappdvovtag vmoéym v emdeiveon Tov
0oKOVOUIKOD TEPBAALOVTOC aENCE ONUOVTIIKA TN XpEmMomn Yo TG TPOPAEYELS Yo amOUEION
davelov pe amotélecpa ta kEPON HETA TN @oporoyia yw to 2010 va avéABovv oe €256 ekar.,
petmpéva katd 9% Evavtt tov 2009 (€282 exar.).

Ymv EAAGSa, ta képdn mpwv T1ig mpoPArdyelg yia To 2010 aviABav oe €194 exat., avénuéva Kotd
34% évavtt tov 2009 (€145 exot.). Iapd tic avénuévec mpoPréyelg (€184 exar. to 2010 og
ovykpion pe €120 ekat. to 2009), ta kEPOM peTd T Poporoyia avirbav ce €11 ekot. vavtt €3
exot. 70 2009.

¥t Poocia ta képdn mpwv Tig TpoPréyerg yio to 2010 aviABav ce €46 ekot. onpetdvovtag ovénon
12% o& oyéom pe TO TPONYOVUEVO £TOC eV TO. KEPOT MeTd TN @oporoyia yio to 2010 aviiBav og
€16 exart. évavt €7 gxat. 10 2009 (oo avénon 116%).

2t ddheg ydpes (Avotparia, Hvopévo Baociiero, Ovkpavia kot Povpavia) to képdn petd
poporoyio aviABav og €23 exat. onuewdvovtag ot avEnon 12% (2009: €21 exkar.).

O deikng keporotakng emndpkelag avidde oe 11,9% otig 31 Aekeufpiov 2010 pe to deiktm

TpOTOPadmV kepaAaiov kol to dgiktn Pacikdv TpoTOPAO®V KePoAai®Y VO avEPXOVTOL GE
11,0% xou 8,1% avtictoryo.
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AwnpnOnke n oyVPN PELCOTOTNTO TOL XVYKPOTHUATOG e delktn davelmv (Letd Tig TpoPAivelc)
npog katabécelc 84,1%.

To Zvykpdtnua Slotnpnoe ™V IOTEAEGUATIKOTITO TOV LE TOV JEIKTN KOGTOG TPOG 6000 Y10 TO
2010 va Bertidvetar o 50,0% amd 52,4% to 20009.

Ta ddvew kot or Katabéoeg tov Zvykpotnuatog otig 31 Askepppiov 2010 onueimcav etiowa
avénomn 9% kot 15% avtictoyya.

To Zvykpotnpa didovtag Wiaitepn EUPACT GTNV ATOTEAEGUATIKY Sloyelplon TGTOTIKOD KIvdUVOL
dTnpnoe Vv TowOTHTA XOPTOPLAOKIOL o€ VY emineda. To TOCOGTO TV LN €ELMNPETOVUEVEOV
davelov aviABe oto 7,3% otig 31 AekepfPpiov 2010 évavtt 5,6% otic 31 Aekepppiov 2009. Ta pn
eEummpetovpeva davelo opilovtal mg dAveLd TEAATOV e KOBVGTEPTGELG TEPAV TMOV TPIOV UNVAV TO
omoia dgv givar mAMNpwg e&acpolopéva pe epmpaypates eacpariosic. [lopd v avénon tov
TOG0GTOY TV WUn eéuanpetovpevav daveiov katd to 2010, 10 m0c00Td KOAVYNG TOVG ME
mpoPfAéyelg dlatnpnonke 610 KovomomTikd eminedo 55% otig 31 AskepPpiov 2010 (2009: 59%).
To vmélouro tv un eguanpetoduevev davelov eivolr TANPOG KOAVUUEVO HE EUTPAYHOTEG
eEaopalioels, pe 10 TOG0oTd KAALWNG meplapfavopévev Tov eunpdypotov eEaceoiiceny va
avépyeton og 118% (106% Aoppdvovtag vedyn v afilo KATOVOYKAGTIKNAG TOANGTG).

14.2.2 Owovopki] AvacKomn o1 ZoyKpoTpaTog yio 10 £tog 2009

Ta képdn petd t @opoioyio kot To dtkodpate pewoymeiog tov Zvykpotiuotog yw to 2009
aviiABav og €313 ekart. (2008: €502 ekar.), TETVYXAIVOVTAG TOV GTOYO KEPIDV 1OV glye Tebel ylo To
£10C.

Ta képdn wpv T1¢ TPoPAéyels yia to 2009 aviABay o€ €612 exat. (2008: €654 gkot.) oNUELDVOVTOG
peimon 6% oe ovykpion pe to 2008 Tapd Tig SLCHEVEIG GUVONKEG GTO OKOVOLIKO TTEPIPAALOV KoL
TOV £VIOVO OVTOYOVIGUO.

Ta kaBapd £€c0da amd ToKoLg Kat To £50da and mpoundeieg yro to 2009 aviABov o €1.091 ekar.
oe ovykplon pe €1.010 exar. to 2008 onuewdvovrag etnota avénon 8%, emiPePordvovtag
SLVOUIKY] TOVL ZUYKPOTHUOTOS VO TETVYXOIVEL DYNAG emavoropfovopeva €6000 OKOLO Kol GE
avtioeg owkovouikég ouvinkes. Ta kabapd €coda amd ToKovs aviABav oe €848 exoat. to 2009,
onpewdvovtag etota avénon 7%.

To kaBapd emitokiaxd weplddpilo tov Tvykpotipnatog yio o 2009 aviibe oe 2,39% oe oyxéon pe
2,52% vy 1o 2008. Toviletor 6Tt 10 KaBopd emttokiakd TepBdplo PeATidONKE ONUAVTIKG KOTA TN
Sduapketo Tov 2009, ebBdvovtog o 2,51% yuw o 8 tpiunvo, Evavtt tov yauniov 2,13% vy 10 o’
Tpipumvo 2009.

O delkng keporawokng endpkelag otig 31 AeskepPpiov 2009 avepyodtav oe 11,7%. O deikng
mpotoPfdOoy kepaiaiov kot o deikng Pacwkdv mpotofdfuiov kepaiaiov Peitimdnkav
onpovtikd oto £tog kat aviABav otig 31 Aekepfpiov 2009 o 10,6% ko 7,4% omd 7,2% ko 6,5%
avtioToya, £va YpOVO TPONYOVLEVAG.

AwnpnOnke 1 woyvpn PELOTOTNTO TOL ZVYKPOTHUATOG LE OgikTn daveinv mpog katabéoelg 90%.
To Zvykpotnpa dabétel 1oxVPYN PEVCTOTNTA GTIC dVO KVPLEG UYOPEC TTOL AELTOVPYEL e TOV delKTN
daveiov mpog Kotabioelg og Kompo kot EAAGSa va avépyetat otig 31 Agkepfpiov 2009 og 83% kot
87% avtictoyyo.

H onddoon wiwv keparaiov dwrnprnke oe 14,0%, por wWwoutépo kavomomtiky amddoon
Aappavovtag vTOY” TV EVTOGOT TG OIKOVOULKNG Kpiomg.

To Zvykpdtnua SoTnpnoe TV ATOTEAECUATIKOTNTO TOV [E TOV delkTN KOGTOG TPOG 6000 Yo TO

2009 va ovykpoteitor oto 52,4% mopd T1g cvveyllopeves avtifoeg ocvvOnkes 6TO OKOVOMIKO
epPEALOV KO TNV TPOCPOTN EMEKTACT) TOV d1KTVOV 6T Pwoia, Povpavia, Ovkpavio kot EALGSa.
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Betikn cLVEITEOPA oTa KEPON elyav ol epyacieg OA®MV TOV YOPAOV OTIS 0ol dpactnplonoteitat to
Souykpduo. Ztig 6vo Kdpleg ayopég mov Asttovpyel to Zuykpotnpa, tg Kdnpov kot g EAAGSac,
T KEPON TPV TG TpoPAdyelg yio to 2009 aviiBav og €377 exart. kal €145 exat. avtiotoya. Ta
KEPOM pLetd T poporoyio otnv Kompo kot otnv EALGSa yo. o 2009 avihBav oe €282 exart. kot €3
€KOT. OVTIGTOLYOL.

OeTiKN CLVEIGPOPA GTO KEPON lyav Kat ot gpyacies Tov Zuykpotiuotog oe Hvopévo Baoilelo kot
Avotporo 6mov ta kEPON pHeTd TN QopoAoyia yio o 2009 aviABav ce €9 ekat. Kot €2 ekar.
avtiotoyo. Xt Povpavia kot tv Ovkpavia o képdn petd ) eoporoyia yio o 2009 aviAbav ce
€9 exar. kon €0,4 ekat. avtiotoyyo.

>m Poocio 1o képdn petd ™ eoporoyio yio to 2009 aviABav oe €7 exotr. H avakopyn oty
KepdoPopia oV Gpyloe amd to ¥y’ Tpipnvo tov 2009 odnynoe oe képdM Hyovg €20 ekart. Yo 0 B’
eEaunvo 2009, évavtt {nuav €13 exat. to o’ e&aunvo 2009. To Zvykpodtnuo, avayvopiloviog
gukatpieg yio avantoén ot Poown ayopd, onueince avénon daveiov 17% to & tpiunvo 2009 ce
oyxéon pe 1o vy’ tpipnvo 2009. H cuvolikr avEnon daveimv yia 1o £tog avihbe o 20%.

H ovver) motodoTikn ToAMTIKY TOL ZUYKPOTAHLOTOS KAOMG Kot 1 Hetdpévn {Rtnon Yo Sovelspo,
odMynoav o mepoplopévn avénon ota ddvela (6%) kat otig katadéoels (2%) Tov ZuyKpOoTHOTOG
v To 2009.

To Zvykpotnpa didovtag Wiaitepn EUPACT GTNV ATOTEAEGUATIKY OloYelplon TOTOTIKOD KIvdUVOL
dwnpnoe Vv mowdtnta Yaptopurakiov ce vym emimeda. To mOGOoTO PN eEumnpeTovUEVOV
daveiov avéndnke pécao oto avapevopeva mioiocta o & Tpiunvo 2009 AouPfdvovtag vadyn mv
emdeivoon Tov otkovoukol epifarioviog oty Kompo kot tnv EAAGda kot avABe og 5,6% otig
31 Aexeufpiov 2009 amd 5,2% otig 30 XZemtepPpiov 2009. H emdeivooon Tov 0OKOVOUIKOD
nmepBaiiovtog odnynoe oty adEnon g xpEMong Yo TPOPAEYELS Yo OTOUEI®ON daVEI®V Yol TO
2009 og 0,96% TV GUVOMK®V doveimv, Yo TV TEPAUTEP® OOPAKIOT TOV TVYKPOTHLOTOG. €2G
ATOTEAEGLO, TO TOGOGTO KAALYNG TV U eEumnpetovpevay daveiov e TpofAéyelg dtotnpndnke
670 wKavomomTiko eminedo 59% otig 31 Aekepppiov 2009. To vrdorowmo TV un eEvmnpeTovEVOV
davelov elvar TANPmG KOALUUEVO pe eumpdypoteg e£ACQPAAIGES e TO TOGOGTO TNG KAALYNG
neptAapovopévav Tav epmpdypatov eEacpaiicenv va avépyetal e 127% (113% lappdvovrag
VIOYT TNV a&io KOTOVOYKAOTIKNG TOANONC).

14.2.3 Owovopikn} Avackénnon Zuykpotipatog yio. 1o £1og 2008

Ta k€pdn petd ) goporoyia Tov avoroyohyv 6Tovg peTdyovg g Etatpiag yia to 2008 aviAbay og
€502 exat. og oyéon e €485 exart. yuo to 2007, onpeidvovtag avénon 4%.

H anddoon diov keporainv Tov ZuyKpotipotog datnpionke o avoromtikd enineda (25,1%)
o€ €va 1itepo amontnTiko Kot opvnTikd TepiPdilov.

To Zvuykpdtnuo daTHpNoe TNV OTOTELECUOTIKOTNTA TOV pe TOV deikTn KOGTOG TPOg £6000 v
dwnpeiton og yapnida enimeda (44,9%) yo 1o étog 2008.

[opa 11 dvopeveic cuvbnkes ot1o otkovoukd mepariov, Swtnpnibnke mn vyniAn modTnTA
YOPTOQLAaKiOV daveimv pe Tov oyeTikd deiktm vo Ppioketar oto 3,8% otic 31 AgkeuPpiov 2008
(2007: 3,8%) ka1 ) ypéwon yo mpoPréyelg vo ovykpoteitor oto 0,4% (2007: 0,3%) tov
GUVOMKOV daveiwv.

H woyvpn pevotdta o0 ZuyKPOTHHOTOG ETETPEYE TNV OMPOCKOTTH AVATTUEN TOV EPYACIOV GTNV
Kompo, v EAAGS0 Kot TIC VEEG 0yOPES e OMOTEAEGLLL T GNLLOVTIKY ETHGLO AOENOT TV daveimv
TOV ZVYKpOTNHOTOG KOTh 29%.

Emtevybnke tpocédkuon véwv melatdv Kot etiota avénon tov katadécewv kotd 11%.

Awmnpndnke N adénon tov e£6dwv (14%) oe puBupodg pkpdtepovs and v avEnon Tov dyKov
epyaciav (29%).
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o AmpnOnke 1 woyvpn PEVGTOTITA TOL ZVYKPOTHUATOG L dgikTn daveiny mpog katabioelg 90%.
e To mo ndve arotelécpoto cuureptAapupavouy exiong:

- Tn Betikn eEEMEN TV evepyeldV Yoo KAALYT] TOL ZVYKPOTHLOTOS OO TOV GCUVAALOYLLOTIKO
kivduvo. Ta écoda amd drampaypdtevorn cvovaAldypatog yuo to £tog 2008 avilBav o €159
exat. og oyéon pe €47 exat. yio 10 2007 xuping ®g amotéAesia KEPOIMV Omd CLVOALYE
KéAVYNG cLVEALAYLLOTIKOD KIVOUVOV.

- ZInuiég Oyoug €36 exatr. amd TN O01dbeon  kor  petaPforny omv  edloyn adio
APNHOTOOIKOVOK®OV PEGOV o€ oyéon pe €24 ekot. képoN yia 10 2007 o¢ amoTélecpa g
OMUOVTIKNG TTOGCNG TOV KEPAANLOYOPDV.

e ZNUOVTIKN GUVEICPOPE GTO KEPSN TOV ZVYKPOTHLOTOS ElYav Ol £pyacieg TV 600 KOPLOV ayopmv
omov Aertovpyet To Zvykpdtuo, Kompog kot EALGSa. Ta képdn petd m goporoyia otnv Kompo
aviAOav ce €401 ekart., TEPMOUPAVOUEVOY TOV 1O10ATEPA CTUOVIIKOV KEPIDOV amd GUVOAANYES
KdALVYNG cuvarraypatikod Kvdovov. Ztnv EAAGSa, To kEpdN petd ™ gopoAoyia yio o étog 2008
aviAOav og €74 gkart., oe GLVOLAGUO e TOAD tKavOTOTIKOVS pLOROLS avENoNG TV davelmv Kot
KotaOEcEwV.

o Ot emdoOGEIC TOL ZVYKPOTNUATOG OTIG VEEC OYOPES Elyav OETIKA amoTeEAEGHATO GE OAES TIG YDPES.
¥t Pocia (eEaupovpévng g Uniastrum) kot otn Povpavia to kaBapd képdn petd ) poporoyia
yw. 0 2008 aviABav og €3 ekat. £kaotn, kot oty Ovkpavia oe €1 exat. To kKoboupd KEPON TG
Uniastrum ywo 1o étog 2008 aviABav o €16 ekat. H ovveiopopd g Uniastrum 610 GuVOAMKE
KEPOM TOL Zuykpotipatog Yo o 2008 aviAfe oe €5 ekor., kaBhg evomombnkav ta KEPON NG
Uniastrum yia tovg tedevtaiovg 2 pnveg tov 2008.

15.0ITPOOITIKEX

To Xvykpdmua cvveyiler v mopeia Tov, WOYXVPO TaPd TNV TPO®TOPOVY Kpion mov €mAnée to debvn
tpomelikd topéa Kot wov e&okorovbel va emnpedlel o debvég owovopukd mepiBdiiov. H cuvénela, 1
gveM&ia, 1 ovveT TOMTIKY SloyElplong KIVOLV®V, 1) IoYLPT PEVCTOTNTA, KAl KEPAANLOKT B€oT, amoTe vV
TO EXEYYLO YO TNV EMITELEN TOV HEAAOVTIIKOV GTOY®V TOV ZVYKPOTHUOTOG KOL TV OVTIUETONION TOV
TPOKANGEDV MG EVKALPLDV.

Kotd v emdpevn tpietia, to Zoykpotnua 0o cuveyicel vo, ETIKEVIPMVEL TIG GTPUTNYIKEG TOV EVEPYELES
6T0VG €ENG AEOVEG:
o Yyn\n pevototta mpoepyopevn and melotelokés katafécels.
Y ynAn ke@aAookn ETOPKELQ.
Yywg enravoropfovopevn kepdopopia.
Ikovomomtiki yemypapikn S106Topd EPYACIDV.
Amoteleopatiky dloyeipton KvoHvav.

Ot empéPouvg oTpatyIkéS Katevdbiveelg Tov ZVYKPOTHHATOG KATO YMPO AEITOVPYING TOV OVOAVOVTOL TTLO
KaTO:

Konpog:

e  OpBoioyiotikn drayeipion tipodrdynong Kot puduov avénong daveiov kot katabécewv pe Baon
TIG CLVONKEG Ayopds (PELOTOTNTA KOl OLKOVOLLKT AVATTLEY).

e Amoteheopatikn Owyelpion mowdtrag davelakov yaptoeuAakiov kot un eELANPETOVUEVOV
dovelov.

e Yuykpdtnon e£0dmv Kot avénomn Tapay®yKOTHTOS.

e Awmpnon nyetikng 0éong otov topéa TV debvav tpamelikdv vanpecidv Kot a&lomoinomn
GUVEPYIDV HETAED TOL TOUED KoL TOV GAADV LOVAS®Y TOL ZVYKPOTHUATOG,

e  Evioyvon tov vanpecidv dlayeiptong kepaiaiov.
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E\rada:
o Av&nom pepdiov ayopds oTic KatadECELS.
e OpbBoroyiotikn dtayeipion TioAdyNoNG daveimv Kot KoTobécemy.
o 'Eppaon oty avénon tov e5680v omd tpouneies.
e Amoteheopatiky Swoyeipion TOOTNTAG SUVEINKOD YOPTOQLANKIOD Kot Un €ELINPETOVUEVOV
daveiov.
o Xuykpdtnon e£0dwv Kot avénomn TapayyKoOTTaS.
e XTOO0KY ETEKTAGT TOV SIKTOOV KATAGTNUATMOV Y10 E0PVTEPT YEMYPOPLKT KAALY).

e A¥Enon anodotikdtnTog, pe avaioyn Peitioon oty Kepdogopia.

e Av&nom tov pepdiov ayopdg 1060 oTIC KOToOEoES 060 Kol ot daveln (10taitepa TPOG WOUDTES
KOl JUKPOUECOIES ETTLYELPTOELS).

e  AmOTEAECUOTIKY TOPOKOAOVONON Kot SoyEipton KvdHVOV Kol GLGTNUATOV EAEYYOL.

e Behtioon TtV oLOTNUATOV Kol Sl00IKACIOV, TOV OULTOUATOTOWCEMV KOl TOV TEPOLTEPD
KEVIPLKOTOGEMV.

o A&omoinom cuvepyldv pe GALEG LOVASEG TOV ZVYKPOTHATOG.

Ovkpavia:
e Av&nom tov pepidiov ayopds, wWiaitepa oTig KATAOESELS HEGH AENCNG TOANGLOKOV IKOVOTHTOV
dktvov.
Enéktaon ductdon kataotnpdtemv yo eupiTepn KAALYN TG XDPOC.
ATOoTELECOTIKY OL0YEIPIOT] TOTOTIKOD KIVODVOL.
A&lomoinom cuvepyldv pe GALEG LOVADSES TOV ZVYKPOTHATOG.
Beltioon tov cuetudtov, pedddmv Kol GUTOHOTOTOIGE®DY.

Povpavia:
o Iooluywopévn avamtuén daveiov kol katafécewy.
e  Amoteleopotiky Sloyelplon TOTOTIKOV KvOHVoL.

Hvopévo Baciiero:
e Behtioon tov deiktn davelmv Tpog katabécels, (e LKAVOTOMTIKY TILOAGYNON.
e  Amoteheopatiky Slayelpion motdTNTAG SAVELKOD YOPTOPLAOKIOV.
o A&0moinoTm GLUVEPYLDV UE TIG VITOAOLTES EPYOTIES TOV ZVYKPOTHHOTOG.

Avotparia:
o Behtioon tov deiktn daveimv Tpog KATAOESELS, LLE IKAVOTOUTIKY] TILOAGYT|ON).
o Av&nom tov €600V 0nd TpounOeLEs.
e  Mikpr 6TadloKN EMEKTOOT) SIKTVOV KOTAGTNHATMV.
o  Afomoinom cuvepyldV e TIG VTOAOITEG HOVADESG TOV ZVYKPOTHHATOS, Wiaitepa pe v Tpdanela
Kompov EALGSaG.

Ot otpatnykés mpotepaldtnTeS TOL XVYKpPOoTHHaTOS Yo To 2011 emikevipdvovtol ot SaThpNon NG
VY006 PEVLGTOTNTOG KOl VYNANG KEQOAOLOKNG EMAPKENG, OTNV ENITELEN IKOVOTOMTIKTG KEPdOoPoplag [
QLENEVT] ATTOTEAEGLOTIKOTNTO Kol TEPLOPIOUO €EAOMV, KOl GTNV OTOTEAECHATIKY dlayEipton Kvddvav.
[MapdAinio to ZvykpdTUa 6TOYEDEL OTNV TEPUITEP® EVIGYLOT TNG TAPOVGING TOV OTIS VEEG 0yopEg OOV
dpactnplonoleital, ol omoieg &Yovv UEYOAEG TPOOTTIKEG avamTLENG, TPOcdidovtag HakpompdOeoun
domopd TV £600MV, TNG KEPOOPOPING, GAAG KL TOV KIVOOV@V.

To 2011 1o Xvykpotnpa Ba cvuveyicetl Tr GUVINPNTIKY TOV TOALTIKN YO, TV EVIGYLGT TOL GOAOYIGHOV
ToV, drTnNpmdVTaS TIG TPoPAéwelg Yia amopeimon daveiov g vynAd enineda. To ZvykpoTnua ekTiLd 6TL TO
KEPOT TP TIG TPOPAEWELS KL Ta KEPON TP TN @oporoyia yuo To 2011 Ba givor avénuéva évavtt Tov
2010, eved to kaBoapd képdM petd T eoporoyia yio to 2011 avapéverar va dtutnpnbodv ota dia enimeda
pe avtd tov 2010, pe Betikn cuvelcEopd amd Oreg TG ayopés Omov dpactnplonoteitat. Ewdikodtepa yia tig
dpaoctpromes onv Pooia, 1o Zuykpodtua avapével va ocoveylodel otabepd 1 ovo10GTIKY ETEKTACT TOV
peyebdv tov Kot 1 cuveyng Pertimon g KepdoPopiag Tov, e amoTéAeso TNV owénuévn cuuBoin g
Pwciog otn cuvolikr kepdopopio Tov ZVYKPOTHLOTOG.
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Mépog A’

MEPOX A": QEXMIEX KAI 'ENIKEX IAHPO®OPIEX

1.0 XXETIKA APOPA KATAXTATIKOY

[T kato mopatiBevior anoonacpata and to Koataotatikd g Tpdmelog mov avapépovial 6to dtkaimpa
YNEOV, SVOUNG TOV KEPIMV KOl TMV SIKUIOUATOV GTN GUUUETOYN 0€ KAOe TAEOVAGHO O TEPITTOON
EKKOOAPIoNG, Kot GAAL SIKOLDLLOTOL:

METOXEX

3. Tnpovpévav onolwvdnmote odnyldv nepi Tov avtifETov mov dvvatd va mepiéyovtal oe Eiducd
Yioewopa mov eykpivetar og [evikny Xvvédevon g Etapiog, 0deg ot véeg petoyés ko GAAeg
a&lec mov mapéyovv dikaiopa ayopds petoydv e Etaipiog 1 elvan petatpéyipes og petoyés mg
Etapiog, mpwv amd v ékdoon tovg Bo mpocseépovior otovg petodxovg g Etapiog kat’
avaAoyio (pro-rata) Tng GLUMETOYXNG TOL kGBe petdyov oto KePdAaio TG Etaploc, oe
ovykekpévn nuepopnvia mov Ba kabopiletar omd 1o Atownrtikd Xvppovio. Omnowdnmote
tétow. mpooeopd Ba yiveton pe ypamtn ewdomoinom mPog TOLG HETOXOLS otV omoic Oa
kabopiletar o aplOpdg TV HETOY®V KoV IAA@V a&ldV Tov TopéYouy SIKaimUe 0yopds LETOXDV
g Etapiag 1 elvan petatpéyipeg og petoyég g Etaipiag, mov dikauodtol vo omoKTHGEL 0
UETOYOG KOl 1 XPOVIKN TEPI0d0g UEGO OTNV Omoia 1 TPOGPOoPd, av dev Yivel omodektn, Oa
Oewpeitor ¢ amoppipbeica. Av péypt v eKTVON TG €V AOY® YPOVIKNAG TTEPLOdOV dev An@Oet
YV®OGTOTOINGN 0md TO0 TPOCOTO TPOG TO 0TOI0 VIOPAAAETAL 1) TPOGPOPA 1| TPOG TO OO0 £XOVV
exyopnbel To dikaudpoto, 6Tl TOVTO AmodEYETAL OAEG 1| LEPOC TV TPOCPEPOUEVOV LETOYDV 1|
AoV o&lov Tov mapéyovy dikaiopa oyopds petoxymv g Etapiog 1 elvan petatpéyipeg oe
petoyés e Etaipiog, ot Arownrikol Zopfoviot pmopovv va dtabécovv avtég katd tétoto 1pdmo
Omws avtol Kpivouv meptocdtepo enmPeAr] yio v Etapia. Av Adyo avicdmrtag petald tov
apBpod TV vd £K600T LETOY®V 1| GAAOV a&UdV TOL TAPEYOLY SIKAI®LLL 0yOpPdg HETOXDY 1| TOV
glvan petatpéyipes oe petoyés e Etaipiog kot tov apBpod tmv HETOY®OV IOV KATEYOLV LETOYOL
dwoovpevol otn pnoeica TpocEopd TV VEmV HETOXDV KavT GAA®V a&ldv, avaeietal SuGKOALN
oTN Slvoun TV VEOV UEToYDV KoM AoV a&ldv petadd tav petdymv, 1 duckorio avty Oa
emAveTOL pe omoeaoT tov Atokntikod ZupPovAiov ektdg €4v vrdpyovv odnyiec oe Ievikn
Yuvélevon mepi Tov avtiBéTov.

YHO®OI MEAQN

69. Av 300 1 TePIEGHTEPN TPOCOTA £XOVV OO KOWOD SIKAI®LA GE PETOYT], TOTE KATA TN Yneopopio
v onotodnmote Bépa yivetar dekTi M WYNHPOS Tov apyodtepov mov ynoeilel, gite mapiotaton
TPOCHONIKAE €ITE LE OVTITPOCHOTO, KAT OTOKAEIGUO TOV YNO®V TOV GAAOV EYYEYPOUUUEVOV
KATOY®V NG KETOYNS KOl Yo T0 okomd ovtd M apyordtnto arogaciletar and tn cepd Le TV
omoio avaypaeovVTaLl To OVOLLATH GTO UNTPDO TOV HEADV.

70. Mérloc mov eivor dtavontikd acbevig, | o€ oyéon pe 10 omoio ekdOOnKe ddrtaypo amd
OTO10dNTTOTE JIKOOTNPLO TTOL £xEl Okaodocio Yo epevoPrdfeia pmopel va ymeilet, eite pe
avaTaon TV YEPLOV Elte HE YNEOQOPio, KOTO WETOYN, UE OMOOONTOTE TPOCOTO TOL £XEL
d1op1otel amd 1o SIKAGTPLO MG SAYEPIOTNG TNG TEPIOVGING TOV KOl TO TPOCOTO QVTO UTOPEL G
yneopopio Katd Letoyn vo yneilet pe ovimpodcs®mmo.

71. Me g&aipeon 6cmv pntd Tpovoovvtat omd 1o Kataostatikd autd kavéva LEAOG dgv dtkaovToL va
ynoilet ent omolovdnmote Bépatog 1 va vwoAoyileTat Yo GKOTOVG OmUPTIOG EKTOG TOL UEAOLG
oV glval KOvOViKE £YYEYPOLLIEVO KOl TO OTOI0 €YEl TANPDOGEL OAQ TOL TOGE OV OO KOPOV €1G
Kapd opeirovtor amd avtd Kot Tpémet vo TAnpwdoiv mpog v Etatpia avagopikd pe Tig HeToYES
TOV Kot ToL Tapiotatal £iTe TPOCHOTIKE £1TE [LE AVTUTPOCMTO.

73. Ot yMeot uropolv va 5idovial €ite TPOCMTIKA EITE [LE AVTITPOCHOTO. L& Yneopopia LE aviTaoT

TOV YEPLOV Kavéva HENOG Ogv €xel yneo (ektdg pEAOLG oL &gival VOUIKO TPOGMTO) 7OV
EKTPOCMTEITAL PLOVO pe TANPEE0HGI0 aVTITPOCSHOTO ALY 0 TANPEEOVOIOC 1] AAAOG OVTITPOCHOTOG
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74.

75.

Mépog A’

vouikoh mpoodnov, uropei va yneilel pe avdtaon tov xepltov. O mAnpeEovclog avImpOcmTOg
dev givar avdykn va givar pérog g Etapiog.

To minpe&ovoio Eyypoo Soptopod TANPEEOHGION OVTITPOGMITOV £ival YPOmTd Kol TPENEL VOl
vroypaeetal and o0 PEAOG mov mpoPfaivel 6To SOPIOUd N TOV OVIUTPOSMONO TOV 7OV EYEL
€€ovo1000t el KavoviKa Kot YporTd amd To HENOG, 1, OV TO LEAOG TTOL TTpoPaivel 610 S10plod
glvat vopikd mpdowmno, to TAnpeEovoto Ba eépel TV mionun oEPAYIdA TOL VOLKOD TPOGMTOV,
av vmapyer, 1 ov dev vmdpyel, Oo vmoypdoetor omd aldROTOYO0 OV EYEL KOVOVIKA
g€ovoodot el yia 1o okond avTo.

To éyypago dopiopod mAnpegovsiov avtumpoconov, poall pe to minpegovoo £yypago (av
vrapyet) pe Baomn to omoio £ywve 0 S10ptoUdS M| TLOTOTOMEVO AVTLYPOPO aVTOY, KoTaTifeTon 610
ypaoeio ¢ Etaupiog tovAdyioto 48 dpeg mpv omd 1o ypdvo mov kabopiotnke yuo T cOYKANoN
g ovvélevong N ¢ €& avafoing cuvélevong, otV omoio TO0 TPOGMTO TOV OVAPEPETAL GTO
£€yypapo avtd wpotibetal vo Yyneicel | 6g mEPInTO®OT YNPoPopiag Katd petoyn, TOLAGyIoTo 24
MOpES TPV TO YPOVO oV Kabopiotnke yio TN de&ayyn TG Yneoeopiag Kot LETOYN, KoL oV
VIApEEL TOPAAEYT], TO £YYPAPO SLOPIoHOV TANPEEOVGION AVTITPOCSHOTOL de Bewpeital Eykvpo.

AIOIKHTIKOI XYMBOYAOI

81.

82.

O apBuodg tov Alotkntikdv Zopfoviov dev elvar pikpdtepog tov 6éka (10) ovte peyardtepog
TV 6eK0OKT®D (18).

H apon) tov Aowntikov Zvppoviov kabopiletor and kapob €ig kapd and v Etapia oe
vevikny cvvédevon. Ot Atowkntikoi ZOpUBovAol pmopovv eniong va mAnpd@vovtal oAa to £Eoda
petakivnong, Stopovig Kot GAAQ, 6T 0Ttoi0 VITOPBAAAOVTOL Y10 VO TOPIGTOVTOL 1] VO ETLGTPEPOVY
amd TG ouvedpieg Tov AokNTIKOL XvpPfovAiov N NG EMTPOTNG TOV GUUPOVA®Y 1M YEVIKEG
ovvelevoelg g Etatplog 1 og oyéon e v epyacio g Etarpiag.

ENAAAATH TQN AIOIKHTIKQN XYMBOYAQN

94.

95.

Kotd v mpdm kot kabe Etiowa I'evikny Zovérevon g Etaplog apuanpetel 1o €va tpito tmv
amd Kooy €15 kopd AotknTikdv XZvpuPodiov N av o apBudg ovtdv dev elvon Tpelg M
TOAAATAAG10G TOL Tpia, TOTE 0 aplBudc 0 TANGLEGTEPOG GTO £va TPiTO.

Ot Atownrikoi Zoppoviot, mov apuanpetodv kdbe ypdvo eival, €Keivol mOvV KOTEYOLV Yo
HEYOADTEPO YPOVIKO OldotTnue. amd TNV tehevtaio ekhoy tovg 10 oiopo, oAAG peta&d
TPOGOT®V, 7oV £ywvov Awokntikol XZoufoviot v 0 nuépa, AVTOL TOL APLANPETOVV
aropacifovtal pe KAPo, EKTOG 0V CUHEMVNOEL SlopopeTiKd petald Tog.

AIEYOYNQN AIOIKHTIKOX XYMBOYAOZX

121.

122.

Ot Aownticot Zopfoviot pmopodv amd kapov €1¢ kapd va d1opilovv €va 1| TEPIGGHTEPOVS OO
avtovg otn Béon tov AtevBivovta Atotkntikov Zvpfoviov yio TETOW YPOVIKY TEPIOdO KoL pE
TETOOVS OPOVG OGS KPIvOouv GKOTLO, KOL, TNPOVHEVOV TOV OP®V OTOGONTOTE GLUPMOVINGS,
OV GLVOLLOAOYNONKE 0E OTOONTOTE E01KN TEPIMTMON, UTOPOVY VO AVOKAAEGOVV TOV SL0PIGHO
oVTo.

O AwcvbBdvav Zoppoviog happavel tétota apolpn (gite ©g poebd, mpoundeia, cvppetoyn oto
KEPOM, €ite PEPIKADG PE TOV Vo TPOTO KOl UEPIKAOG LE TOV GAAO) OT®G omopacifovv ot
Atowntikol Zopfoviot.

MEPIXMATA KAI AITOOEMATIKO

128.

H Erapia oe T'evikn Zvvélevon pmopel va opilet (declare) pépiopa, aAdd to pépiopa de Oa
vrepPaivel 1o Tocd Tov eloNyRONKAV 01 AloknTikoi XOpBovAiot.

181



TMHMA 11

129.

130.

131.

132.

133.

134.

135.

136.

Mépog A’

Ot Aownrkol X0pfoviot pmopovv omd Kapod €15 KOpod va TANPOVOLY ota HEAN TETOl
evolaueca pepiopata, mov ot Aotkntikoi Xopfoviot kpivouv 0Tt dikatoloyeitol amd To KEPON
g Etoupiog.

Mépiopa dg Oa TANpdVETOL EKTOC OO T KEPOT).

Ot Avwntikoi Zopfoviot propodv, Tpv €1omynBodv 0mo0dNToTE LEPIGLLA, VO OPULPEGOVY ATTd
ta k€PON g Etarpiag tétowa mood, 0nmg 6o kpivouvv 6wotd, o¢ amobepatikd 1 amodepotikd
ov, KOTd TV Kpion tov Awwntikov Zoppfoviwov, Bo dwrebBodv yioo omolodnmote GKOmod
pmopovv va. ypnotporomBovv ta kEpoN g Etarpiag, kat, ev avapovi g débeong, pmopodv
Katd v kpion TOovLG £lte Vo T Ypnolpomom|covy otnv gpyacio g Etaplag, eite va ta
eMeVOVGOLV Gg TETOLEG EMEVOVTELS (eKTOG amd petoyés g Etarplog) ommg Oa kpivouv and Kopov
€1g Kopo6 okdmipo. Ot Aotkntikoi Zoppfoviotl propodv emiong, y®pig vo To TomodeTicovy GTo
amofeOTIKG, VO LETOPEPOVY GTOVG AOYUPIAGLODS TOV EMOUEVOL £TOVG OTTOLOONTTOTE KEPDT, TOL
B kpivouv EPAOVILO Va [T SLaVEROVV.

Tnpovpéveav 1OV SIKOUOUITOV TPOCOT®V, OV VIAPYOVV, 7OV £YOVV HETOYEC ME EOKA
SIKOLMUOTO G TPOG TO UEPIOHA, OAO TO PEPIGHOTO 0piloVTal KOl TANPMOVOVTOL GCOUPOVA LE TO
TOGH OV TANPOONKAY 1 MOTOOMKAV ®O¢ TANPOUEVA €Ml UETOYDV GE OYEoN LE TIS Omoieg
TANPOVETOL TO UEPIOUA AVTO, OAAL TOGO oL TANP®ONKE 1M MoTOONKE ©¢ TANpoUévo et
HeToyng ®g Tpokatafoir] kKAnoemv dg Ba Bempeitar yio TOVG 6KOTOVS TOV KOVOVIGHOD auToD OTL
minpodnke entl g petoyns. Oha ta pepiopota katavépovtot kot KotapdAiovtot kat’ avaioyio
TOV TOGHOV OV TANPOONKAY 1| ToTOONKAY O TANpOLEVE el TOV HETOYDV, KATA TN J1dpKELL
€VOG 1| TEPIOCOTEPMOV KAAGUATOV TG TEPLOSOV Yot TNV OO0 TANPDOVETOL TO LEPIOUA. AV OO
peToyn €kd0ONKe pe OPOLE OV TPOVOOUV OTL GUUUETEYEL OTNV TANPOUN UEPICLOTOS Oomd
GLYKEKPIUEV UEPOUNVID, 1) LETOYT QLT B0 GUUUETEXEL OTNV TANPOUN LEPIGHATOG OAVAAOYOL.

Ot Aintikoi Zoppfoviot Umopoldv vo a@alpodVv om0 OTOOONTOTE UEPICHE OV UTOPEl va
Tpwel oe omotodNmote HELOG, OAL T TOGH (v VITAPYOLVY) TOL dLVATO VO opeiAovTal and To
péhog mpog v Etopio oe oxéon pe kAoeic 1 GAA®G TOG avaQoptKd HE TIG HETOYES TNG
Etapioc.

Onowdnmote I'evikn Zvvérevon, mov opilel pépiopa 1 EAodmdpnpa, propel vo amoacicstl v
OMKN M UEPKN] TANPOU TGOV HEPICHATOV 1 OULOIOPNUATOV 0VTOV, HE TN Ol0Voun
GUYKEKPILEVOV GTOLXEI®MV EVEPYNTIKOD KOl EWOIKOTEPA TANPOUEVOV HETOYDV, OUOAOY®OV 1
opoAoyloKoL daveiov og omoladnmote GAAN Etaipia N pe éva omolovdnmote 1| TePLocOTEPOVG ATd
TOVG TPOTOVG OVTOVE, Kot ot AlotknTikoi ZVUPOVAOL DAOTOOVV TO YAPIOUA 0VTO Kot OTOL
ava@el SvokoAia o€ oyéorn pe TV dvoun avth, ot Atokntikoi Zoppfoviol uropodv va
d1evbeTolv e 61010 TPOTO KPIVOLV TPOGPOPO KO, EWOIKOTEPO, LTOPOVV VO EKSGIOOVYV KAAGHATIKA
motomomTikd kot vo kabopiloov v a&io yoo T S0VOUN TOV CUYKEKPIUEVOV GTOLKEI®V
EVEPYNTIKOV 1] OTOLOVONTOTE UEPOVS TOVTMV KOl UTOPOLY VO OTOQAcifovv OTL TANPOUES G
petpnTd Kotofaiioviar Tpog omotadnmote PEAN pe Paon v afla omwg kabopiotnke ovTMG
®ote va pubuoTody To dkodpaTe OA®V TV HEPOV Kot pmopovv va petafifalovv ta
GLYKEKPLEVO aVTE oTotyeia evepynTikov og Emitpdnovg av tovto kpbel amd toug Alotkntikovg
Yvpfoviovg okdmipo.

Onoodnmote pépiopa, TOK0g N GALa yprLaTe, TOL Evol TANPOTEN GE PLETPNTE GE GYEON LE TIG
HETOYEG, UTOPOVV VO TANPMVOVIOL GOUPOVO WE TIC YPOMTEG 0dNYieg TOL KOTOXOL TPOG TNV
Etoupio 1 pe emttayn M vtaApo mov omootéAlovtal (e To TayLIPOoUEio Kot amevdvuvovial oty
EYYEYPOULUEVT O1EVHVVOT TOV KOTOXOL 1, O€ TEPIMTTMOON KATOY®V OO KOOV, GTNV EYYEYPUUUEVT]
d1evBuvon Tov KaTdYOL TOL KATOVOUALETOL TPMTOG GTO UNTPMO TV HEADV 1) GE TETO0 TPOSMIO
N og tétown d1evbuvon OT®G PTopEl YPATTA Vo ONADGCEL 0 KATOYOG 1 Ol 0O KOO KATOYOL.
KdaBe tétown emrayn v évrodpa givar TANpOTéR G€ S10TOY TOV TPOCHOTOL TPOG TO ONOIo
anootéAletal. Omoloodnmote amd dV0 1 TEPLGGOTEPOVS Amd KOOV KATdYovs Umopel va dDoEL
£€yKupeg amodEiEELg Yo OTOLOONTOTE LEPIGUATA, PIAOSMPTLOTA 1 GAAL XPILOTO TANPOTEN GE
OYE0T LE TIC LETOYEG TTOV KOTEXOVTOL OO AVTOVG MG and Koo Katdyovs.

Mépiopa de pépet ToK0 Evavtt g Etoupioc.
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Mépog A’

KE®AAAIONIOIHXEH KEPAQN

142.

H Etupia oe Tevikn Xvvédevon pmopel, KOTOMV OYETIKNG €ONYNONG TOV  AlOIKNTIK®V
Sopufodrov, vo arogacilel 0Tt givar emBountd vo KEPaAUOTOLEL 0TOL0dNTOTE HEPOG TOL TOGOV,
OV OO KAPOV €1G KOpd PpIicKeTOL GE MIOTN OTOLOVINTOTE AOYOPLOCUDV OTOOEUATIKDV TNG
Etaipiog, | oe miom tov Aoyoplocpov kepdolnpiov, 1 mov eivar GAA®G Tog Sobécipo Yo
dwavop, Ko, COLE®VA [LE TO YAPIoUA, Vo ELevBepmbel To m0Go avTd TPOog dtavoun Hetald Tmv
pehdv mov Ba giyav dikaiopa ¢° avtd av SovepdtToy vId HopeN HEPICUATOC, KOl LE TiG 101€G
avaAoyieg, Kot e ToV 0po OTL TO TOGO MOV SLOVEUETOL e TOV TPOTO AVTO, Vo UNV TANpmOel og
petpntd, aAld va dwotebel eite Yo TNV TANPOLY| OTOLOVINTOTE TOGMV OV OO KOPOV €15 KApOd
TOPAPEVOVY  OMANPOTO ML OMOUMVONTOTE WETOYDV TOL Kotéyovtow amd to MEAN ovtd
avtioTolya, ite yo TV AP TPoeESPANCN LeTOYDV 1 XpeoYpaemv T Etaupioag mov dev €xovv
ekdo0el kat Tov Oo mapaympnBovv Kot dtavepnfodv TGTOUEVOY O¢ TAPOG EE0QPANUEVOV, TPOG
Kot PeTa&) TOV HEADV QUTAOV COLEMVO LE TIG OVOAOYIEG OV avapépOnkay 7o Vo 1 eV HEPEL
HE TO &voL TPOTO KO €V LEPEL e TOV AAAO, KOl 0t Atotkntikol ZOUPOVAOL 0PEIAOVY VO, EKTEAEGOVV
70 YNeiopo avutd. Noegitat 6pmg 6Tt ooV amoBepatikd and Ty €KO00T LETOXDOV LE vIEposio
Kot ToXOV omobepatikd topeio yioo e£6QANGOM KEPOAGIOL UTOPEl Y TOVG OKOTOLG TOL
Koavoviopov avtov, va dtatifevtar poévo yuo v e£6QANGON HeToydV Tov dev £xouv £kdoBel Kot
mov o mapaywpnBovv ota MéAN g Etaplog dwpedv wc mAnpog eEopAnuéveg petoyés (bonus
shares).

ATAAYZH

151.

Av dwAavbel n Etapla, o ekkobapiomc pmopel, pe v €ykpion €KTOKTOL YNEIoHOTOS NG
Etaipiog kot v e&oopdiion omolacdnmote GAANG €ykpiong mov amotteitol omd to Nopo, va
Swavépetl peta&d tov peAdV og ypfuo 1 o€ 100G OA0 1 0TTOOINTOTE UEPOG TOL EVEPYNTIKOD TNG
Etoupiog (gite tovto amoteAieiton amd meplovsio tov 1diov gidovg eite dyl) Ko pmopel, yo to
oKomd atd, va kabopioetl Tétola adio yio Ty meplovsio wov Ba dtaveundei wg mo Tave, dnwg
0o Bewpnoet dikaio, Kot pmopel va anopacifel Tog Bo de&dyetar n dwovoun vty peTad&d TV
pHeAdV N petald Tov dapdpov TaEemv pehdv. O exkabaplotig, umopel pe v idta Eykpion, va
SraBétel oAOKANPO 1| HEPOG TOV EVEPYNTIKOL 0LTOV 6€ Emtpdnovg pe T€toteg entpomikéc npaEels
(trusts) mpog OPEAOG TV GCLVEIGPOPEWY, OT®G He TNV Ot €ykpion Ba kpivel oKOTYO o
exkkafaplotig, oAAd pe Tétolo TPoOmO Mote va unv eEavaykdletor omolodnmote pEAOG va
OTOOEYETOL OTOLEGONTOTE LeTOYEG N AN Ypedypapa, enl TV onolwV LEIGTATOL OTOLONTOTE
vroypéwon.”
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2.0 ZYNAAAATEEX ME XYNAEAEMENA [IIPOXQIIA, XYMBAZXEIX KAI AMOIBEX
AIOIKHTIKQN XYMBOYAQN, AIEYOYNXHX KAI EIIOINITEIAX

2.1 Xvvorroyéc pe ovvdedepéva Tpdomma

Ot ocvvodhoyég Tov pEA®V Tov AwoiknTikod ZuvpPovAiov, Tov Poacikdv SELBVVTIKOV GTEAEY®V NG
Tpaneloc kot ocvvdedepévov tovg tpocodnwv otig 31 Aekepppiov 2010, 2009 kot 2008 (gleyuéveg)
mapovolaloviar 6Tov Tivake 7o KATe. Agv vanpEov OMUOVTIIKEG UETOPOAEG OTIC CUVOAAAYEG LE
ouvogdeva PHEPN OT®G TaPovcLalovial 6Tov mo kdtw mivaka amd Tic 31 Aekepfpiov 2010 péypt v
nuepopnvia tov mapoévrog Evnuepotikod Agktiov pe efaipeon Tig evOeyOuevES KoL OVEIAUUEVES

VROYPEDCELS, 01 0moie avENONKav Katd mepimov €25 ekar.

2010 2009 2008 2010 2009 2008
ApBpog svppodrov €000 €000 €000
AGveln Ko 00T GELS 6€ PEAT TOV
A0tk TIKOY Zopfovriov Kol cuvdedepéva
npocOT:
- wépav v 1% tov kabapov
TEPLOVGLOKAV GTOYEIDV
OV ZVYKPOTNHOTOG avE GVLBOVAO 1 3 3 184.753 187.737 196.079
- Myotepo tov 1% tov kabapdv
TEPLOVGLOKAV GTOXEIDV
TOL ZVYKPOTHLOTOS OVE
obppovro 16 12 13 57.821 23.454 24.569
17 15 16 242.574 211.191 220.648
Advero Kot 0mottnoels 6e
Baouct devbuvtid oteléym
Kot GLVOESEUEV TPOCOTOL 1.769 2.581 2.657
2Hvolo daveimv Kot
OTTOUTCEWDV 244.343 213.772 223.305
Avdlvon daveimv kot
OTOLTCEWDV:
- néAn Arotknticov Zvpfoviiov
kot Pactkd Stevbuvtikd oteAéym 7.330 8.576 7.321
- ovvdedepéva TpOcMMO 237.013 205.196  215.984
244.343 213.772  223.305
"Ecoda amd 1oK00g 10.641 9.551 11.806
KaraBéoerg:
- néAn Arorknticov Zvpfoviiov
kot Paocwd drevduvtikd
otehéym 71.069 82.906 78.287
- ouvdedepéva TpdoOT 25.568 42.787 66.218
96.637 125.693 144.505
"E&oda omd toKoLS KoTabécE@V 4.607 6.274 6.992
Opolroyrokd davera Kot
davELOKO KEQGAOL0:
- LéAN Atorntikov Zvppoviiov
Kot Booikd dtevfuvtikd oteléym 17.133 17.508 13.800
- ouvdedepéva TPOCHOTOL 2.401 3.615 1.569
19.534 21.123 15.369
"E&oda omd toéKovg
OLLOAOYIOK®OV dovEI®V Ko
davelakon keParoion 1.086 1.094 442
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[IpdoBeta amd To dAveln Kot amoLTi|GELS, VENPYAV EVOEXOUEVES KOl AVEIALLULEVEG VITOYPEDGELS TPOG LEAT
oV AlotkNTiKoy ZopPovAiov Kot cLVOESEUEVE TOVG TPOCMTA TOV OTOPPEOVY KUPIMG amd MIOTMOGCELS,
€YYV GELG Ko pn ypnoponomBévra opta, Dyovg €113.102 yid. (2009: €58.094 yih.) and to omoio €86.928
k. (2009: €55.473 yiL.) a@opodv GLUBOVAOVE KOl GLUVOEIEUEVE TPOGCMMO, TMV ONMOI®V TO GUVOAO TMOV
TOTOTIKAOV dlevkolvveemv vtepPaivel 1o 1% tov kabapdv TEPLOVGLOKMY GTOLEIDY TOV ZVYKPOTNHLATOG
avd cOpPovio. Ynpyov eniong evOeXOUEVEG KoL AVEIALUEVEG VTTOYPEDCELG TPOG T PacIKE S1evBLVTIKA
oTEAEYN TOL ZVYKPOTNHATOG Kot GuvOEdELEV ToVG TPOS®Ta VYo €327 yiA. (2009: €512 yil.). Me Bdon
aflec KOTOVOYKAOTIKNG TOANONG TOV &E0CQPUAIGE®Y, TO GOVOAO OKAALTTOV TOCMV O0VEIV Kol
OTOLTNOEMY KOl EVOEYOUEVOV KOl OVEMNUUEVOV VTOYPEMCEDY GCULVOEOUEVOV TPOCHOTO®V 0Tl 31
Agxepfpiov 2010 avABe o €8.065 yik. (2009: €27.086 yiA.).

Ta cvvdedepéva mpdooma meptlapfavovy Toug cLEHYOVS, TO OVAALKO TEKVA KOl OVTOTNTES GTIC OTOTEG Ol
ovppovior/Pacikd d1evBuvTikd oTeAéyn KaTEXOLY, GuESH 1 EUUESO, TOVAdYIGTOV 20% TOL JIKOIDUOTOC
YNEOL G€ YeVIKN GLVEAEVGN N €ivar dloknTikol cOUBOVAOL 1| £XOVV LE OTOLOONTOTE TPOTO TOV EAEYYO
TOVG.

‘O)eg o1 cuvarAayég e LEAN TOL AotknTIKoL ZuPBOLAIOL Kal e To GUVOIESEUEVEH TOVG TPOCHOTO. YIVOVTOL
pe ovuvibelg EUTOPIKOVG OPOVG TOL 1GYXVOUV Y10 GUYKPIGIUEG CLVOALOYEG LE TEAGTEG TOPOLOLNG
TOTOANTTIKNG wavotnToc. Ocov apopd to Pacikd S1evfuvTikd GTEAEXT Kol TO CUVOEIEUEVO TOVG
TPOCOTO, aPLOULOC TIOTOTIKOV dlEVKOAIVGEDVY Exel yopnynOel pe PAcn Tovg 1oXDoVTES OPOLS OTIMS KaL Yio!
70 VTOAOITO TPOCHOTIKO TOL ZVYKPOTHLLOTOG.
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Apopég pel@v AoIKnTIKoY Zopfoviiov Kol factKdV S1eV0VVTIKOV GTELEYDOV

2010 2009 2008
Apoif1] 101kNTIKAOV cvpufovimv €000 €000 €000
Exreleontivol
AToluPEG VIO eKTEAESTIKN 010N TOL:
Micboi kot ddra Bpoyvrpdbecuo meernpoto 1.749 1.543 1.065
XopltoTikd PIA0dMPN UL VANPETNONG - - 678
Eiwopopéc epyoddm 58 57 54
Aamévn TpOoyPAUIATOS TOPOXS PEANUAT®OV APLANPETNONG 381 182 157

2.188 1.782 1.954
Awonopato [poaipeong Ayopdg Metoymv 486 1.944 752
My extedeonikoi
Akoudpoto og PEAN 813 822 700
Amolofég un ektereotikod cupfoviov mov etvar vrdAiniog e Etarpiog 154 142 118
2Hvoro apoBdV SOKNTIKOV GUUPBOVAMY 3.641 4.690 3.524
Apoif] facitk®v S1E00VVTIKAV 6TEAEYDOV
Mot kot dAra Bpoyvrpdbecpo mpeinpoato 901 1.218 881
Ewopopéc epyodd 51 59 63
Aamévn TpoypAUIATOS TOPOYNS OPEANUATMV APLANPETNONG 123 153 140
Awonopota Hpoaipeong Ayophg Metoymv 182 972 376
2ovoro apotfdv facikdv Sievbuvtikdv oteleydv 1.257 2.402 1.460
Zvvohro 4.898 7.092 4.984

Kotd 10 2010 0 apBpog TV EKTEAESTIKOV S10IKNTIKOV cLpBovAY HTav Tpelg (2009: 6v0). Ot amorafég
TOV TPLOV BactkdVv dtevbuvtikdv otelexdv (2009: téooepa) anotedobvol amd g anoiaPég Tov [IpdTov
T'evikod AtevBuvtn Zvykpotipartog kot tov 600 Avdtepmv ['evikdv AtevBuvtdv Zuykpotipatod.

Koatd to érog mov éange otig 31 Aekepppiov 2010, ot cuvolikés apoiBéc Twv pehdv Tov AlotKnTiKoD
Yvppoviiov kot TV Bactkdv Sevbuviikdv oteexdv aviABov oe €4.898ytA. (2009: €7.092 yiA.).

Aworaduoro Hpoaipeons Ayopds Metoywv

Katé 1o 2010 ko péypt v nuepopnvia. tov mapovtog Evnuepotikod AgAtiov dev mapoaymprOnkay
OTOLOONTOTE SIKALDUOTO TPOUIPESTG AYOPAG LETOXDV GTOVG EKTEAESTIKOVG AlotkNTIKoVG Zupfoviove.

Yto mhaiotlo ¢ mapaydpnons Awatopdtov [poaipeong Ayopdc Metoydv 2008/2010 and v Etapia
TPOG TO TPOCOTIKO TOL ZVYKPOTNLOTOC, mapoywpnOnkoav otig 28 Matov 2008, 1.500 yA. dwkoudporta
otov K. Avdpéa HAddn kot 500 yh. dwondpata otov k. ['dvvn Kouzrpr). To k66T0¢ TV dtkoumpdtmv
Tpoaipeong mov mapayopnOnkay otovg K.K. Avdpéo HAddN ko [dvvn Kvrmpn aviibe ce €364 yl.
(2009: €1.458 yh.) xon €122 yih. (2009: €486 k) avtiotorya. X11c 31 Askepfpiov 2010 kabe Awcaiopo
Ipoaipeong 2008/2010 mapeiye otov KAToXO TOL TO dKaimUA ayopds piog petoyng g Etapiog oty
T tov €4,24 katd petoyn. H Bempntkr eddoyn o&la tov Awaiopdtov Ipoaipeong 2008/2010 mov
mapayopnonkay otig 28 Maiov 2008 empeTpriOnke KoTd TV NUEPOUNVIQ TOPOYDPNONG TOVG Kot aviAde
o€ €1,17 ava dwaiopo. Qg amotélesio g dtapoponoinong tav opav Tov Awaopdtov [poaipeong
2008/2010 otig 23 Iovviov 2009, to. Awardpato Ilpoaipeong emavektymbnkov Kot to emmpdcheto
Kk60T0G aviAle o€ €0,42 katd Suaimpa.

Ymv Exrtaxt Tevikn Zovérevon g Etarpeiog otig 23 Maprtiov 2011, n tiun doknong tov Awoiopdtov
Ipoaipeong 2008/2010 pe éykpion tov petdyov pe edKd ynoopa dtagopornomdnke ota €3,30 avda

petoyn.

Emn\éov, ota mhaicio tng mapayd@pnong Awaiopdtov [poaipeong Ayopds Metoyadv 2008/2010 and tnv
Eraipia mpog 10 mpocomnikd tov Zvykpotipartog mapayopndnkov ota facukd dtevbuviikd otedéym otig 28

186



TMHMA 11

Mépog A’

Maiov 2008, 750 ywh. (2009: 1.000 yiA.) dwondpata to K66Tog TV onoiwv aviile oe €182 yh. (2009:
€972 yi\).

MicBoi kou alra weeluazo

Ot picBot ko dAha BpayvmpdOeco OPEALOTO TOV EKTEAESTIKOV SIOKNTIK®V Gupoviav vyous €1.749
Y. (2009: €1.543 y1d.) agopovv €898 yh. (2009: €980 yiL.) yia tov k. Avopéa HAddm, €334 yik. (2009:
Mnodév) ywa tov k. ['dvvn HeyAPovion kot €517 yh. (2009: €563 yr.) yia tov k. ['dvvn Kompn.

Ot poBoi kot dAra Ppayvmpdbecpo oeeiquata mepthappfdvovv EA0dGPMHO, TO VYOS TOL 0Toiov
raBopiletar and 1o AtotknTikd Xvpfodito, petd and ewonynon e Emtponng Apoov. To péyioto mocod
TOV PLLOdWPNIOTOC TOV KGOE eKTEAESTIKOD d10IKNTIKOV GLUPodAov kabopiletar pe Bdon to cupPdrato
gpyoddtnong tov. [ 10 étrog 2010, to Aotkntikd ZvpPovAto, Aoufdavovtag vadyn v orddoon Tov
SUYKPOTHUOTOS OC TTPOG TNV EMTEVEN TOV GTOY®V TOL KOl TNV EMKEPIOTNTA, EYEL EYKPIVEL GLVOAIKO
ouodmpnuo €341 yh. (2009: €327 k) ya tov K. Avdpéa HA4oM kot €195 yiA. (2009: €187 yid.) yuo Tov
k. ['avvn Kozpr. To @ilodopnua o kotafAndel vad m popoen petoymv g Etapiog, To cvvoro tov
omoimv Ba ayopootel aueca Kot Ba wapaywpndel oe katamictevpo To omoio Oa petafiPalet Tig HETOYES
GTOVG S1KaoVYOVS EPOGOV OAOL 0L 6oL ToL EYovv Tehel TANpovVTAL.

To éva tpito tov Prrodwpnpatog Ba katoyvpmBel kot mapaywpnBel dueca evéd ta vroroura dHo Tpita Ha
rkatoyvpwbov eEicov oto téhog tov 2011 ko tov 2012, gpdcov 10 ZvyKpOTNUA EYEL EMTVYEL TOVG
o1oY0vg oL E€yovv Tebel Yo ™V kepdogopia kKot Tovg Pacikols delkteg amddoons, Kot apov Anedet
VoYM Kot 1 amoédoon GAAwv tpomeldv mov Oswpodvton opdTes pHe TO ZuykKpotnuo.  A@ov
Kkatoyvp®Oov, ot petoyés Bo vokewTaL 68 TEPI0dO drokpdTnong evog tovg. Emiong, mocootd 25% tov
HETOYDV TTOVL TOPAYDPOVVTOL GTOVG EKTEAEGTIKOVG SOIKTTIKOVS GLUPOVAOVG TTPEmeL Vo, dlokpaTEITOL HLEYPL
v aeuanpétnon 1) tn AMén tov cupfoiaiov Tovg.

Me Bdorn tovg To TAV® OpovG, TO KOGTOG OV £XEL AVOYVOPLGHE! GTIS OIKOVOUIKES KATAGTAGELS Y10 TO
ouodopnua Tov étoug 2010 givar €209 yik. yia tov k. Avopéa HAMadn ot €119 yik. yio tov k. Tdvvn
Kompn.

To erhodmpnua yio to £€rog 2009 katafinbnke katd 50% vrd popen petpnTodv kot katd 50% vrod popen
petoydv ¢ Etotpiag en’ ovopatt tov ektelectik®v cupfoviwv, ot onoieg LROKEWTOL GE TEPIOSO
Srakpdnong tpidv xpovev.

H doamdvn mpoypdppotog mapoyng opeAnudtov aguanpétmong vyovg €381 yk. (2009: €182 yiL.) apopd
€133 ykh. (2009: €118 yh.) ywo Tov k. Avdpéo HAGom, €175 yh. (2009: Mnodév) vy tov k. T'idvvn
ey Povion ko €73 yk. (2009: €64 y1A.) yia Tov k. [avvn Komp.

Ot k.. Avdpéag HAdomg kot I'évyng Kumpr cvppetéyovy 6to Boactcd mpdyporLio mapoyns OQEALAT®V
aQLENPETNONG Y. TO TPOCHOMIKO TOL Xvykpotnuatog oty Kompo, to omolo eivor mpdypopipo
kabopiopévov mapoydv. O K. [dvyng IeyMPavidng COUUETEYEL GTA TPOYPALLLLOTO TOPOYNG OPEANUATOV
AQLANPETNONG YO TO TPOCOTIKO TOV XVYKpoTNUaTog oty EAAGSa, Tor omoio €ivol 10 TpdypopLpo
KaOOPIGUEVOV EIGQOPHV Kot TO TPOYPOLO KAOOPIGUEVOY TAPOYDY Y10, Aol UMGELG APURTPETIONG TOV
nwpoPrénovtor amd ) vopobesio. To cuVOMKE OEPEALOTO APUATPETIONG TOV EKTEAECTIKAV GUUBOVA®DY
avénonkay to 2010 katd €800 yid. (2009: €771 yd.).

Ot amorafég Tov TPV Pactkdv dievfuviikdv otedeymv (2009: 1€c6epa) amoTEAOVLVTAL OO TIC OTOAUBES
tov Ilpdtov Tevikod AtevBovi Zvykpotiuotog kot Tov Vo Avotepov [evikov AvBovidv
SUYKpOTHLOTOS Kot TEPAApPAveL To PrAodmpnua ov €xet eykpifel and to Aowntikd XZvpfovio. To
euodopnua Bo katafindel vd ™ poper| petoxdv e Etapiag to chvoro tov omoimv Ba ayopactel
apeca kot Bo mapaywpnbel oe Kotariotevpa 1o omoio Bo petaPifalel TG PHETOXES GTOVG SKALOVYOVS
€pOGoV OLot ot Opot ov Eyovv 1efel mAnpovviat. To éva tpito Tov ELAOdWPTLOTOG EXEL KOTOXLPMOET Kot
0o mapaympnbel ueca evad ta vrdoroura dvo Tpita Oo kKatoyvpwOov e&icov 6to Téhog Tov 2011 KOt TOL
2012, epdoov 10 ZvyKpOTUa EYEL EMTOYEL TOVG GTOXOVG TTOL £xovV Tebel Yo TV KepdoPopia Kot TOVG
Baocikobdg deikteg amddoong, kot agov ANedel vwoyn kot 1 anddoon GAAwv Tpamel®v mov Bewpodviot
OUOTIIEG HE TO ZVYKPOTNHO. A@od KaToxvpmBovv, ot petoyég Bo vrokewtal e mePiodo dtaKpaTnoNg
€VOG €TOVC.
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2.3 Adles oVVOAAAYEG HE CUVOEOUEVE TTPOCOTA

O k. Avdpéag Aptéung, Avtimpdedpog tov Atokntikod Xvppoviiov ¢ Etaplag, xatéyer éupeco
ovppépov kot givar TIpdedpog tov Atotkntikod Zvppoviiov tov opihov Commercial General Insurance
Ltd o omoiog dpactnpilomoteitatl 6to yevikd kAGS0 acparicewv. O 6puhog Commercial General Insurance
Ltd kot n Quyatpkn etarpio tov Zuykpotipatog I'evikég Acpaieieg Kdmpov A1d Eyovv cuvepyacio oTov
TOUED TNG OVTOCPAALONG.

H k. Avva Aoyévoug, pérog tov Atoknricod Zvppoviiov g Etapiog, katéyet éupeco copgépov otnv
etapia [Tvadveg AE EAAGc, m omoio mpounBever v Etopio pe eomhiopd xon mapéyet vanpeocieg
Katom Sadikaciog Tpoceopdv kot oty gtatpio Unicars Ltd 1 omoia mpounBevel to Zvykpotnpo oty
Kompo pe avtoxivnta kot oyeticég vanpecies.

O «. Kootog Z. Zefépng, pnéhog tov Atokntikod Zvufoviiov g Etaupiog, givar o kbdplog pétoxog me
gtaipiag A. Xefépnc kot Yol Atd, M omoia eivor yevikog avtimpdownog g duyatpikng g Etaupiog,
T'evikéc Aopdleteg Kdmpov Atd.

Kotd 1o 2010 10 Xvykpdtmua gixe TIg 0kOA0LOEG CUVOALOYES [LE GUVOEOUEVE TPOCHOTO: OVTACPAAGTPO,
vyovg €283 yik. (2009: €303 yh.) mov mAnpwbnkav oe etaipieg Tov opidov Commercial General
Insurance otov omoilo Kotéyel EUUEGO CULUEEPOV O K. AVOpéag ApPTEUNG, OYOpPEC LANPECLOV KoL
gEomAopol Byovug €541 yh. (2009: €400 yd.) and tic etanpieg [Tuvadveg AE EAldg kon Unicars Ltd otig
omoiec Katéyel £Upeco cupEEPov 1 Ka. Avva Atoyévoug, ayopés eEomiiopod vyoug €855 . (2009: €324
y\.) and v etapio. Mellon Cyprus Ltd 1 omoia ennpedletar onpovtikd amd cuvoedenévo Tpdommo g
Ka. Avvag Aloyévoug kot Tpopnfeteg and ac@aroTikeés vpeciec Vyovg €149 k. (2009: €144 yh.) Tpog
v graipio A. Zefépng kot Yioi Atd mov avikel otov k. Kdoto Zefépn.

3.0 AAAEX OEXMIEX TIAHPO®OPIEX

(1) Extéc og avapépovtal oto mapdv Evnuepoticd Agktio, and tig 31 Aekepfpiov 2010 dev vnpée
OTOLONTOTE  OLGLUCTIKY  CAAAY] oMV  owKovouikn kotdotaon ¢ Etoplog 1 1tov
ZUYKPOTHHLOTOG.

(i) Extég og avagépoviar oto mopdv Evnuepotikd Agitio, and tig 31 Aexepufpiov 2010 kopio
GNULOVTIKT OPVNTIKY LETAPOAT OEV ENNPENCE TIG TPOOTTIKES TOL EKSOTN.

(i) Tnv 1 Iavovapiov 2008, nuepounvia eicoywyng tov Evpd ®g véo emionuo vopouo g
Kvnprokng Anpokpartiag, 1o vopicpo Asttovpyiag g Etapiog kot tov Ouyatpikdv g oty
Konpo dAla&e amd Aipeg Kompov e Evpd. Qg anotéheoua, and v 1 lavovapiov 2008 dra ta
TEPLOVGLOKA oTolYEln Kot o1 vroypedaoels ¢ Etapiog kot tov Buyarpikedv g oty Konpo
&yovv petatponei oe Evpd pe Baon v kiedopévn wotio €1 = £0,585274.

(iv) Tnv 1 Iavovapiov 2008, 1o petoykd kepdhowo TG Etoplog petarpdnnie omd petoyés
ovopaotikng a&iog £0,50 1 kéBe pia og €1,00 n kabs pia.

(v)  EE 6cmv ot Arownrikol Zoppoviot yvopilovv, dev LITAPYOLV GE EKKPEUOTNTO OTOIEGONTOTE
dAheg onpavtikés emdikieg 1 vd dtoutncio SoEopég Tov TVYKPOTHUATOS KAOMG Kot AmoPaceLS
SIKOOTIKAOV 1 SlUTNTIKAOV OpYAV®V TOL EVOEYETAL VO £YOLV ONUOVTIKY EMIMTOGN OTNV
OLKOVOIKT] KATAGTAON 1] AELTOLPYiO TOV ZVUYKPOTHLOTOG EKTOG ATo:

1. Tov Zentéufpro tov 2009 kataympndnke evavtiov g Etapiag oty Kdnpo amd tovg
ocuvowyeptlotég twv Trustees of the AremisSoft Corporation Liquidating Trust, aywyn
ov eivol Topopolo e avtn mov glxe kataympndei ot Néa Yopkn to 2006. Xty
‘ExBeon Amoutioemg mov kataympndnke tov Oktdfpro 2010 ot cuvdwyeplotés, ek
pépovg TV emevoLT®V NG AremiSoft, amoitodv 10 mocod twv USD 550 gkart. mepimov
(€411 exart.) mhéov TOKOL KO £€£000, ®C OMOLNUIDCES, TOV GUUPMOVO LE TOVG
WOYVPOHOVS Tovg €yovv mpokAnBel amd, petald GAA®V, oxLPWoHeEV cuVBHOGia
peta&d g Etapiog kot 000 ek tov kupiov petdyov g AremiSoft, woyvpildpevov
SO v cuvaAlaydv pécm Tpamelikdv Aoyaplacp®y mov dtatnpovvtav pe v Etapia
omv Kbmpo kot oto Hvopévo Baocirewo, ioyvpilopevn mopdfacn cvpPdcoenv Kot

188



TMHMA 11

(vi)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

Mépog A’

woyvpiouevn opéiera. To Zvykpdtnua Oev  avOopEVEL OTNUOVTIIKES OUKOVOUKEG
EMNTAOCELS OG ATOTEAEGUA TNG OYDYTS.

Kopud dkootikny dtapopd 1 dwortnoia dev vadpyet | vapée mov dOvatal vo €xel M €lxe oto
TPOGPATO TOPEADOV ONUOVTIKEG GUVENEIEG 1] EMMTMOGCEL; OTIV OLKOVOLIKY KOTUOTACN TNG
Etaupiog 1 Tov Zvykpotipartog.

Extog og avapépovtarl oto mapdv Evrnuepmticd Agitio, dev vmdpyovy OToleGONTOTE OIKOVOULKES
ouppdosig mov va €yovv Bepelddn onuacio yu TG dpactnpdtntes ¢ Etaplag 1 tov
ZUYKPOTHLOTOG.

Extéc avtdv mov avaeépovtar oto mapdv Evnuepotikd Agktio n Etapia kot ot Buyatpikég g
dev &povv cvvawyel petd v 31n AskeuPfpiov 2010 ko péypt v nmuepounvio TovL TAPOVTOG
€Yypaeov, 0mo100NToTE A0 OUOAOYO, ¥PEOYPUPO, VTOONKEVGEL 1] EXPUPVVEL TNV TEPLOVGIN TNG
Etoupiog.

Agv vrdpyel OTOONTOTE EISIKN GVUPOVIO TOV VO, GUVETAYETAL TNV TANPOUN TPOG OTOLOONTOTE
vraiAnAo g Etapiog 1 Buyatpiknig e amolnudcemy 6€ TepinT®on TapavoLoy TEPLOTIGHOD
™G eKTOG amd T HEAN g Avatatng Atevbovvong.

Agv VapYOLY GYESD GUUUETOYNS TOV TPOCHOTIKOV GTO PETOYIKO Ke@dAato tng Etaipiag, extdc
avtdv mov avagépovtar 6to Mépog I', Kep 9.0.

Koatd v nuepounvia tov mapdvrog Evnuepotikod Agktiov dev vrdpyet | vapée oto mpodcPaTo
TapeABOV Kol dlakont| TV dpactnprotitav ¢ Etapiag 1 Tov Tuykpototog mov va &yl 1
va glye ONUOVTIKEG CUVETELEC GTNV OTKOVOLUKT TOLG KATAGTOGT.

Aev vmapyel EGptnon amd SIKOIMUOTO EVPECITEYVING, GOEEG EKUETAAAELONG, PlOUN)YOVIKES,
EUTOPIKEG 1) OUKOVOUIKEG CUUPACELG IOV Vo £XouV Bepelddn onpacio Yo TG dpacTNPLOTNTEG TNG
Tpanelog 1 Tov ZuyKPOTHHLATOG.

Kotd 10 Tpé€yov kot to TeEAELTOIO OKOVOUIKO £TOC Ogv LmAPEAV OTOLEGONTOTE OMNUOGLES
TPOSPOPES eEayopds TS omoieg viéPfaray tpitot Yo Tig petoyés g Etaupiac.

Ta dpyava Swoiknong tov Xvykpotiuatog dev €xovv avaldfer oploTikny vmoxpémon yio
TPOYLLOTOTOINGY OTOLMVONTOTE OVGLMODY HEAAOVIIKOV EXEVOVGEDY EKTOG (OG OVAPEPOVTOL GTO
wapov Evnuepoticd AgAtio Kot ta £yypapo TOL EVEMUOTOVOVTOL HEGH TOPUTOUTNAG GTO TAPOV
Evnuepotikd Agltio.

Extoég o¢ avoaepépovtar oto Evnuepotikd Agktio, kotd tn Odpkeid Tov 000 €TOV TTOL
mponyobviol TG muepounviag Tov TOopoviog Evnuepotikod Aghtiov, kovévo ovoumdeg
cupPorato dev Exel vITOYPOPEL TOL Vo NV givat ota TAaiclo TG cvVBoVg TopElag EpYOCLOV TNG
Etapioc.
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4.0 YT’ KATAGEXEIX

(@)

(i)

Ot katd vopo ereyktég Ernst & Young Cyprus Ltd £yovv mapdoyet kot dev £€(00V amocOPEL TV 7O
KATO POt ovYKOTAOESN TOVG Y TN GUUIEPIANYT TV EKOEGEMV TOVG LE TOV TPOTO KoL VIO TNV
£vvola mov mapovotdlovrat.

Agvkmoio
5 Ampidiov 2011

Arountiké Zopoviio
Tpanelo Kdnpov Anpocia Etarpio Atd
Agvkooia

Evnpepotikd Aghtio yia 'Exdoon Metatpéyipov ASoypagav Evieoyvpévov Keparaiov
Eipaote ot eheyktég g Tpanelag Kompov Anpodcia Etapio Atd yio ta £t 2008 - 2010.

Ot owovopkég Kataotdoelg g Etapiog kot tov Zuykpotipotog otig 31 Askepfpiov 2008, 2009
kot 2010 elyav eheyyfel amd endg copemva pe to Aedvr Ipodétoma EAEyyov. Ztig exbéoelg pag
EKQPACALLE YVOT Y®PIG EMPVANEN Y10 AVTEG TIC OLKOVOLUKES KATAGTAGELC.

Me v mapovca eTLGTOAN diVOLLE KOl €V ATOGVPOLLE TN CLYKATAOEST oG Yo

a) 1 ovunepiAnym tov ekBécewv pog oto Evnuepmtcd Agktio nuepopnviag 5 Anptiiov 2011 pe
™ HOPOTN Kot 6TO TANIGL0 6T0 0moio cuumeptlaavovtat, Kot

B) TG avoapopég oto OGVOUA HOG HE TOV TPOTO Kol vd TNV €vvolo mov mapovoldlovial oto
Evnuepmtikd Agitio muepounviog 5 Ampthiov 2011, yw to mepiexdpevo tov omoiov eiote
OMOKAEIGTIKA LTTEVHUVOL.

Ernst & Young Cyprus Limited
Eyxexpipévor Aoyiotég ko Eyyeypappévotr EAeyktég

O Avéadoyog Ymevbuvog Xvvtaéng tov Evnuepotikod AgAtiov, The Cyprus Investment and
Securities Corporation Limited (CISCO), éyer mapdoyer Kor dev €xel amocVpeL Tr YPOmTH
ovykatdfeon Tov Kot ylo TIC avoPopéG 0T0 OGVOUA TOL HE TOV TPOTO KOt vd TNV £vvolo 1oL
TOPOLGLALOVTOaL.

5 Ampihiov 2011

Arointikd Zopoviio

Tpaneloag Kompov Anpdoia Etapio Atd

Agvkooia

A&otipor Koprot

Me Vv Ttopolca ETGTOAN diVOLLE Kot OEV ATOGVPOVLE T GUYKATAOECN LG Yol TIG oVapOPES GTO
ovoud pog pe TN pHopen kot oto mAaicto mov mapovoidlovior oto Evnuepotikd Aeghktio

nuepounviag 5 Anptiiov 2011 g erapiog Tpamelo Kompov Anudcio Etoupio Atd.

The Cyprus Investment and Securities Corporation Limited (CISCO)
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(iii) Ot vopukoi ovppoviot k.k. Xpvoaeivng & TTodlvfiov &xovv Tapdoyel kal dev £(OVV OTOGLPEL TN
YPOTTH GLYKOTAOEST TOVG,.

5 Azmpiriov 2011

Arountiké Zopoviio
Tpaneloc Kompov Anpodoia Etapio Atd
Agvkooio

A&otipor Koprot

O vroyeypappévol Xpvoapivng & ITodvfiov Awnyopot ek Asvkmoiog pe v mapovoa Pefardvovpe
Ta akdAovla avapopikd pe to Evnuepotikd Agktio tg Tpdamelog Kompov Anpodocioa Etoupioa Atd
nuepounviag 5 Ampidiov 2011:

H mpoavaeepbeica etapio éxer katd NOpo cvotobel kot Aettovpyel ocvppova pe tov mepi
Etaipeidv Nopo Kepdraro 113 ko €xet e&ovoia yia £kdoom TITA®V TPOG TO KOWO.

Oleg ot “Tevikég [TAnpopopieg oyetkd Le Tov ekdOTN KOL TO KEPAANLO TOL” TOV AVAPEPOVTIOL GTO
Evnuepmtikd Agitio cuvadouvv kot o cuvadovv mpog To oTotyeia Kol Eyypaea TG £Toupilog oto
pakeho avtig oto Apyeio Etaipidv tov Tpnpatog Eedpov Etapiov ko Emenpov Hapoainmm.

E&ovciodotovpe v Emtponn Kepahotayopds va dnpociomomost Kotd v amdivtn kpion g,
€4V KpiveL TOVTO GKOTILO, OTTOIEGONTOTE Ald TIG TANPOPOPiES 01 0moieg avapépovtal ot PePfaicnon
QVTN TTPOG TO KOO 1| TPOG OTOLOVINTOTE.

Me Vv mapovca SiVOLLE Kol OEV OTOGVLPOVUE TH CLYKOTAOEST LaG Yo TN GUUTEPIANYN TG TTO TAVED
Befaimong pog pe m Hopen Kot 6To TAAIGLO TO 0moio GUUTEPIAAUPAVETOL KOOMG KOl Y1 TIG avapOpPES
o610 dvopud pog pe tov Tpdémo Kot vmd TV évvoln mov mapovctdlovtal oto Evmuepotikd Agitio
nuepounviag 5 Amptiiov 2011 g etaupiog Tpanela Kompov Anpodoia Etapio Atd yia 1o mepieydpevo
TOV 0To10V £l0TE OMOKAEIGTIKA VIEVOUVOL.

Xpvoagivng & Moivpiov

(iv) To mapov Evnuepotikd Aeitio €xet tebei evdmiov tov Atokntikod Zvufoviiov g Etapiog ot
€xet eykpBel. Ot Arownricoi XopPoviot g Etaipiog éxovv emideifel tnv mpoconkovoa enpérela
YW TN CLYKEVIPMON Kol KOTOYPO® OA®V TOV OTUITOVUEV®V KOTO To NOHO oToleiomv Kot
avarappavoovv gvfbvn d6cov apopd v akpifela, opBOTNTA KoL TANPOTNTA TOV TANPOPOPLAOV KO
otoyeimv mov mepi€yovtol oto mapodv Evnuepoticd Agitio. Ot Atownricol Zopfoviot dniovouvv
oTL £youv AaPet kdBe gvdoyo LETPO Kat ot TANpoPopieg mov mepiéyovtal 6to Evnuepmrticd Agitio,
glvat €€’ 00wV yvopilovv, GOUEOVES LE TNV TPAYLOTIKOTNTO KOl OEV VILAPYOLY TTapaAeiyelg Tov Ba
pUropodoay va aAAOIDGOVY TO TTEPLEXOLEVO TOV.
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5.0 EITPA®A ATAGEXIMA I'TA ENIGEQPHXH

(i)

(i)

Ta &yypaga ta omoia emcvvaednkay 6to avtitvmo Tov TePovTog Evnuepotikod Agktiov to
omoio mapaddOnke kot oty Emrpont| Kepakatayopds yia Kataymdpnon ftav, ot cuykatafécelg
Kot Befardcelc Tov avapépoviol oty mapdypaeo 4.0 To Tave.

Avtiypaga tov akorovBov gyypdewv Ba eivar dwwbéoa yio embedpnon kotd TIc cvvhoelg
epyboweg nuépeg petald tov opodv 9.00 m.p. - 12.00 to peonuépt ota ypagesioo e Etaupiog,
Ytactivov 51, Ayia Iapackevr|, Asvkmaoio katd v mepiodo 1oydog Tov mapdvrog Evnuepotikon
Aghtiov:

(1) Tov WputiKoD eyypaEov Kot KATOGTATIKOD TNG,

(2) tov ovykotabicemv Kot Befatdoeny mov avapépovtatl oty mapdypapo 4.0 to Tave,

(3) tov ereyuévmVv EVOTOMUEVOV OIKOVOLUK®OV KOTOOTACEMY TOL ZVYKPOTNUATOS Y10, TO, £TN

2008, 2009 ko 2010,

To Evnuepotikd Aeitio og éyel eyxpifel and v Emitpomn Kepodloayopdg Oa elvar dwbéoyo oe
NAEKTPOVIKT HOPQT OG EENG:

1.
2.

3.
4.

otV otocerida g Tpdanelog Konpov, www.bankofcyprus.com

oV 1otocerida tov Avddoyov YmevBuvov Zdvtaéng tov Evnuepmrtikod Aeitiov, Kumprokol
Opyaviopov Enevddcenv kot A&idv Atd, CISCO, www.cisco-online.com

otV otocerida tov XAK, www.cse.com.cy

oV totoceida g Emrponig Kepalawayopds, www.cysec.gov.cy

6.0 ITAPATIOMIIEX

Ol evOTOMUEVEC OIKOVOUIKES KOTAOTAGES TOL Zvykpotipotog vy to €t 2008, 2009 wor 2010
eveopatdvovtol oto mapdv Evnuepmticd Agktio péow mapamopnng (incorporated by reference) coppova
pe 115 dotaéerg tov apbpov 28 tov Kavoviopov 809/2004 g Enrponr|g tng Evponaiknig Evaoong.

IIAnpo@opisg pécm® TopaTONTNG "Eyypogo YeMoES
Owovopukéc Kataotdoeig 31 Askepfpiov 2008 Etioia 'ExBeon 2008 72-165
"ExBeon Erextov yia to étog mov €Ante otig Etoia 'ExBeon 2008 166

31 Aexepppiov 2008

Owovopkég Kataotdoeig 31 Askeufpiov 2009  Etioia 'Exbeon 2009 70-168
"ExBeon Ehextdv yio to £tog mov €Anée oT1g Emota Exbeon 2009

31 Aexepppiov 2009 169

Owovopukéc Kataotdoeig 31 Askepfpiov 2010 Etoia Owovopikn ‘Exfeon 2010

"ExBeon Erextdv yia o ét0g mov €Anée oTig Emowa Owovopukn ‘ExBeon 2010 138-139
31 Aexepfpiov 2010

Ot emevoutég dhvavtal va tpoundevtodv dwpedv avtiypopo Tv:

(1) evomoMUEV®V OIKOVOIKAY KOTUOTAGEMV Yo TO £Tt0¢ 2008
(i) evomoMUEV®V OIKOVOIKAY KOTOOTACEMV Yo TO £to¢ 2009
(iiil) evomOMUEV®V OKOVOIKAY KOTOOTACE®V Yo To £t0¢ 2010

Katd TG oLV Belg epydoipeg nuépes petald tov opav 9:00 m.p. — 12:00 p.p. and ta Kevipwd Ipageio
g Tpanelag, Xtacivov 51, Ayia ITapackevr], Agvkwocio péypt v nUepoUNnvio. 1I6YVOS TOL TAPOVTOS
Evnpepotikod Agdtiov kobmg kot 6tV 1oToceXida Tov Zuykpothpotog www.bankofcyprus.com (emiéEte
Yyéoelg Enevdutdv/ Oucovopd Ztovyeia).
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“Euribor 6 pnvov”

onuaivet to Euro Interbank Office Rate 6 punvav, dniadn to
emtoko pe 1o omoio pio mpdTNg Taews (prime) Tpdmelo
npocpépeTal (LEow NG datpamelikng ayopdc) va daveicel Evpd
Yo meplodo 6 punvav oe GAAN TPMOTNG TaEems (prime) tpdmela
omv Evpwldvn. (Anpooteveton kabe pépa otig 11:00 m.p. dpa
Kevtpikng Evpdnng kot 1oyvet 600 epydotipes nUEPES apyoTepa).

“Libor 6 pnvav”

onpaivel to London Interbank Offered Rate 6 punvav, dniadn to
emMTOKI0 Ue 10 omoio pia mpdg taéews (prime) Tpdnelo oTo
Aovdivo mpoopépeton (Léow ™G Olatpamelikng oyopds) va
daveioel AoAAGpia Yo TEPiodo 6 vy o GAAN PO TG ThEEDG
(prime) tpanelo. (Anpocteveton kabe pépa otig 11:00 w.p. dpa
Aovdivov kat 1oydet 000 epydoiueg NUEPES apydTePQ).

“Akvpobcica [IAnpopn Toxkov”

onuaiver omowadnmote IMAnpoun Tokov, N pépog avtng, v
omola, ocOupova ®¢ meptyphoetoar 610 Mépog B, Keop. I,
Tpanelo enélele vo akvpmGEL Kot 1) 0moia dgv KovomoOnke.

“Ahdeg A&ies Mpotopadpov Keporaion”

onuaivel oroteadnmote ahheg a&ieg mov anoterodv [Ipotofdduio
Kepdhawo yw v Tpamelo ka1 oe mepimtmon odivong, 1
Swovoung  peplopatog 1M kePOdV, 1N GAA®V  TANPOUDV
KoToTAooovIol oty 0l Ta&n  mpotepaldTNTAG pHE  TO
Metatpéyo A&oypaeo Evioyopévov Keparaiov (rank pari
passu), dedopévov 6t To. Metatpéya A&dypaga Evieyvuévoo
Kegpaiaiov katatdocovtol akopo og [patofdadio Kepdiato.

“Avodroyio Hapayopnons”

onpaivel MV avoloyio Topuy®PNONG 68 OAOVG EYYEYPOUUEVOLG
pétoxovg g Tpanelog xatd v muepounvio opyeiov oe
avoroyio €3 a&log Metatpéyipmv A&oypdeav Evioyvupévov
Kepohaiov yio kéOe 2 petoyég mov Ba katéyovv.

“A&ieg Keparaiov Xapnrotepng
Awpadmong”

onuaivet tg ofleg mov exdidovtar amd v Tpomela ko
katatdooovol og Kepdioto Xauniotepng Awofdduong.

“Agiec [Ipotopadmov Kegporaion”

onuaiver 1¢ afleg mov ekdidovror amd v Tpdanelo ko
katatdooovol og [Ipmtofaduo Kepdrato.

“A&oypaga Keparaiov 12/2007”
“A&oypago Keparaiov Xepa I'”

onuaiver to A&dypapa Keporaiov 12/2007 g Tpdamelag
Konpov Anpodcia Etapion Atd ovopactikng a&iag €1,00 to kébe
évaL.

“A&oypago Keparaiov”

onuaiver ta A&oypoaepa Keporoiov mov exdidel n Tpdmelo wou
ocvpmepropfdvovror oto davelnko g kepdaiaio. Ta A&dypapa
Keparaiov kotatdcooviar og mpmtoPfaduio ke@drolo kot dgv
&yovv nuepounvia ANéENe, umopodv dpms va e&oyopacTovy G6To
oUVOLO Tovg kat’ emthoyn ¢ Etaupiag kot petd amd Eykpion g
Kevtpumng Tpdneloc.

“A&uoosig o Iepintmon Ardhvong”

€yeL ) onuacio wov arodidetat 6o Mépog B, Keo. II.

“I"'gyovog Biwowpotnros”

€xel ) onpocio og opifetor oto Mépog B, Keo. II tov mapdvrog
Evnuepotikod Agitiov.

“T'gyovog 'Extoxtng Avaykng Kepaiaiov”

€xel m onpocio o¢ opiletar Mépog B, Kep. II tov mapodvtog
Evnuepotikod Agitiov.

“Anpocro Ilpétaon”

éxel ™ onuocio wov gpunvevetor oto Nopo 41(1)/2007 g
Konpaxng Anpokpartiog 1 g adimg 10ele TpomomomOet.
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“Awkarovyor Tokov”

ek10g and Toug Katdyovg mg opilovrot mo kdtm, ot Kdtoyot mov
&ovv  molost  Metatpéyipo  A&wypapo  Evieyopévov
Keparaiov ce mepiodo dwampoypdtevong ympig tov Toko (ex-
interest) kot ®g €k TovtoL Ogv Bewpovvian Kdrtoyxor orrda
dtatpovv 1o dikaiopd tovg ®g Tpog v IIAnpoun tov Tdkov
KOTE TN GYETIKN NUepOoUNVia TANPOUNIG TOV.

“Awkorovyor”, “Awkarovyor Iporepardétnrac”

onuaiver tovg Métoyovg mov Ba givar eyyeypappévol 1660 6To
Kevtpikd Mntpoo/ Amobetpro tov XAK, 660 kot 6to Zvotua
Avrov Tithov (ZAT) tov EAAnvikov Xpnuoatiompiov (EXAE))
Katd v muepounvia Apyeiov otig 12 Ampihiov 2011 otovg
omoiovg  Oa  mapaympnbel Swaiopo  TPOTEPALOTNTAS Yl
cuppeToy oty ékdoon TV Metatpéyiuov  Aoypdoov
Evioyopévov Kepodraiov. And tig 8 Ampihiov 2011 o1 petoyég
™m¢ Ertapiag 6o  Swompaypotedoviar yopic t0  Awoiopo
Ipotepardotnrag  omv  mapodoo  €kdoon  Metatpéyipmv
A&woypaowv Evicyopévov Kepolaiov. Zuvendg, mg nuepounvio
pocdopiopol Awkarovymv opiletor n 7 Ampikiov 2011, dniadn
o1 enevoLTEG oL B0 TpoPodv Ge ayopd peTox®V PEYPL TN ANEN
¢ ovvedpiog tov XAK kot tov XA otig 7 Ampihiov 2011 Oa
€YOUV  OIKOUmUO. GULUUETOYNG otV €kdoorn  Metatpéyipumy
A&oypagpav Evieyvpévov Keparoiov g Etarpioc.

H mopovoo éxdoon dev Oo amevbivetar o€ HETOXOVG €VTOG
OTOWCONTTOTE YMPOAS OTNV OmMoid GUHE®VO HE TOLG NOLOLG
OVTNG, M JlEVEPYELX TNG TPOSPOPES €ivol Tapdvoun 1 amotelet
nopafiacn omowcdnmote epappootéag Nopobesiog, Kavova 1
Kovoviopot (m.y. Hvopéveg IoAteieg, Kavaddc, Avotpaiio,
Noétog Appucn, lorwvia).

“Awaiopa Metatpomig”

onuaivet 10 Awoaiopo Metatpomng tov  MetaTpéyipumy
A&oypapav Evicyopévov Kepolaiov o cuvibelg petoyég g
Tpdmelog kat’ emAoyn TOL KOTOYOV, OTMG TEPLYPAPETAL GTOVG
0povg ékdocng tov Tapdvtog Evnueporticod Agktiov.

“Al0tknTiKé Zoppovio”, “Xoppovrio”

onpaivetl To Atowkntikd Zoppovito g Etarpiag.

“Arotkntikoi Xvppovior”

onuaivet toug Atowmrikoi ZvpBovior tng Tpdamela Kompov
Anpoota Etopio Atd.

“Eyypago Epmoteopotog”

onuaiver to ‘Eyypoaeo Epmiotedporog nuepopnviog 5 Amnpidiov
2011 peragd g Tpamelog kot tov Emtpodmov.

“Ewwn Ilepiodoc Metatpomig”

onuaivel omolodNmote GAAN TEPiodo UETOTPOMNAG TEPAV TMOV
[ep16dwv Metatpomng, onwg meprypapetar 6to Mépog B, Keo.
II tov mapovtog Evnuepmtikod Agitiov.

“Evnpepotiké Agitio”

onuaiver 1o Topoév Evnuepotikd Agitio duvdpel tov omoiov ta
Metatpéyo A&dypaga Evicyopévov Kepalaiov Bo ekdobovv
ko eteayfovv oto XAK kot XA yo Swompaypdtevon.

“E&mpovpeveg Xapeg”

onuaiver tig Hvopéveg IMolteieg, tov Kavadde, tv Avotpotia,
™ Noto Aepuc, ™ lanovia, 1 omowdmote GAAN Ydpo eKTOG
tov Melov Kpatdv g Evporndikig Eveoong, omv omoia
GUUO®VO, [E TOVG VOLOLG OVTNG, 1 OEVEPYELD TNG TOPOVCOG
dMpocog TPosPopdg N 1 ToyLdpOUNC™ / dravorn ToV TAPOVTOG
Evnuepotikod Aghtiov eivar mopdvoun 1 amoteAel mapaPioon
OTOLGONTOTE EPUAPLOTTENG VORODEGTIOG, KOvOvVa 1] KAVOVIGHOD.

“E&aptnuévn etorpio”

€yeL  onpacio wov anodidetorl otov mepi Etapeidv Nopo, Keo.
113.

“Emotoi [Hopaydpnong Atkariopdtomv
Iporeparotnrag”

onuaivel TNV EMOTOAN|  WOPUYOPNONG  OIKOOUATOV
TPOTEPALOTNTAS YIOL EYYPOOT OVOPOPKE pHE T VIO EKSOOM
Metatpéyipov A&oypaenv Evieyvpuévov Kepalaiov n omoia Ba
amotehel aitmon ywr eyypoen 1 omoio 0o amootoAiel GTOVG
petdyovg  mov  givaw  gyyeypappévor  oto  Kevipud
AmoBetpro/Mntpdo tov XAK kot oto ZAT teov EXnvikodv
Xpnuotiotnpiov.
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“Emrtponn Keporlmayopdc”

onpaiver v Emtponn Kepaiaroyopdsg Kompov.

“Emitpomog”

onpaivet ™ KPMG Ltd og enitponog yw tovg Katdyovg won
OmO0V(0VG)INTOTE AVTIKATUCTATN(EG) TNG.

“Epyaoyn Hpépa”

onpaivel omowdnmote Muépa (extdg ZaPfdatov, Kvprakng 1
tpameCikng apyiog) KoTd v omoio ot eumopikég Tpdmeleg Kot ot
ayopég EEVOL GLUVOALAYLOTOG Ot 0Toieg dlevfetovv TANpOUES o8
Evpd, Aertovpyodv omyv Kompo, omv EAAGda kot oe
OTOLOdNTOTE GYETIKO ONUEID TANPOUNG.

“Etapio”, “Tpaneloa Kompov

“Exo6tng”,

2 “Tpdﬂ:sga”,

onuaiver v Tpdrela Kdnpov Anpocia Etarpio Atd

“EXAE”

onuaivet ta EAAnvicd Xpnuatietpio.

“Hpepopnvia Apysiov”

onpaivelt v 12 Ampihiov 2011.

“Hpepopnvia 'Exdoong”

onpaivel v 18 Maiov 2011, nuépa ékdoomng tov Metatpéyiuov
A&oypapav Evieyvpévov Kepataiov.

“Hpepopnvia [Inpopig Tékov”

onpaiver v 30n Tovviov kot n 31n AskepPpiov kabe £tovg,
apyopévng g 30m Askeufpiov 2011.

“Kavoviopoi Keparoaaxig Endpkerag”

GNUOIVEL TOVG EKAOTOTE KUVOVIGLOVG Kol 0dnyies g Kevrpikng
Tpbnelog oyeTikd pe TV EXAPKELN KEGOAAIOV.

“Karoyog”

onpaivel tov katoxo Metatpéyav Aéoypdemv Evioyvuévov
Kepolaiov énmg Ba givan eyyeypappévog oo Mntpoo Katdymv
Mertatpéyiuov  A&woypdomv  Evioyopévovr  Keporoiov g
Tpanelog.

“Kevrpwun Tpanela”

onpaiver v Kevrpun Tpdnela g Kompov.

“Kevrpiko Amofetiipro/Mntpoo ”

onpaivet to Kevrpikdo Mntpoo gionypévov a&iov oto XAK.

“Keparloaro Xopniétepng Awofadpiong”

éyet 1 onuooic mov  omodidetan

Keporaoxng Endpretag.

otovg  Koavoviopoig

“Mérog Tov Xpnpotietnpiov”
“Mé)\’og”

onuaivel ypnuotot), xpnuotiotnplokn etopia, Komproxn
Etapio IMapoyng Emevdvtkov Ymmpeowdpv (KEIIEY), 10
opoppLOUN eTOpio YPNUATIOTOV TOL £ival EYYEYPAUUEVOS/T GTO
Mntpwo Mehov tov Xpnuatiotnpiov A&iov Konpov.

“Metatpiyipno A&oypaga Evieyopévoo
Kegparaiov”, “MAEK”

onuaiver péypt kou €1.342.422.297 Metatpéyiuo A&dypagpa
Evioyopévov  Kepolaiov mov ekdidovian pe 10 mOPOV
Evnuepotikd Agrtio.

“Mertatpéyipa A&6ypapa Keparaiov”

onpaivel To. Metatpéypa A&oypaea Keparaiov g Tpanelog
Korpov Anpdoio Etarpio Aipred ovopaotikng a&iag €1,00.

“Meratpéyipo Xpebypogpa 2013/2018”

onpaiver o Metatpéya Xpedypopo 2013/2018tmg Tpdanelag
Kbmpov Anpodoia Etopio Afpted ovopaotikig o&lag €1,00 to
KGOe évo.

99 66

“MeToyés”, “Xovi0ag Metoyéc”

onuaivet Tig cuvnOelg petoyés g Tpdarelog.

“Métoyor”

onuaivel tovg exdotote petdyovg g Etapiog mov eivon
EYYEYPOLLLLEVOL GTO UNTPpDO petdywv g Etatpiac.

“Mntpcoo Metéymv”

ONUOIVEL TO UNTPDO KATOYWV peToXDV TG Etanpiog.

“MI]T p ®0”

onuaivet to Mntpoo Metatpéyipov Aéoyphoov Evicyopévov
Keparaiov mov datmpei n Tpdanelo oty Yanpeoia Metoyodv
kot Xpeoyphpov. Or Kdroyxor mov Oa eivor gyyeypappévor 10660
ot0 Kevipikd Mntpoo/ Amobetmipo tov XAK, 660 kot oto
Yvomua Aviev Tithev (ZAT) tov EAAnvikov Xpnuatiotpiov
(EXAE).
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“Néeg Metoyés”

onuaiver tig véeg ouvvnberg petoxéc g Tpdmelog mov Oa
npokvIToVV 0md TN Metatponn tov Metatpéyipav A&loypdooy
Evioyopévov Keparaiov cvpemva pe toug Opovg ‘Exdoong mg
nepiEyovtol 6o Tapdv Evnuepmtikd Agitio.

“IIepindog AGKN GG TOV AIKOIOUATOV
IIpotepamdtnroc”

onpaivel Ty mepiodo and tig 27 Ampihiov 2011 péypt g 17
Maiov 2011 yio v vVOPoAr] AVEKKANTOV OLTNGE®V €YYPOONG
YW GUUUETOYN OTNV Tapovoo £KS00T O TOLG SKaoDYOVG
SKUOUATOV TPOTEPAUOTNTAC.

“IIepiodog Acknong”

onuaiver v mepiodo amd Tig 27 Ampidiov 2011 péypr g 17
Moaiov 2011 ywr v VTOPOAT AVEKKANTOV CUTNOEWV EYYPAPNS
Y0, GUUUETOYN OTNV TOPoVoo £kS0CT Oomd EVIIUPEPOLEVOVG
eMeVOLTEG (LETOXOVG N UN).

“IIepiodoc MeTatpomig”

Inuaivel  mepiodo katd v omoia ot Kdroyor Metatpéyipov
A&woypaowv Evicyopévov Kepolaiov dHvavtotl vo aoKcovy 10
Awaiopo Metatponng oe petoyés g Tpdmelog Ommg ovtn 1
nepiodog opiletor oto Mépog B, Keop. II tov mopdvrog
Evnuepotikod Agitiov.

“IIepiodog Toxov”

Inuaivel t mepiodo mov apyiler amd v Huepounvio Exdoong
(ocvumepthopfavopévng) Kol TOL  TEAEWOVEL TNV TPDTN
Hpepounvia IMinpopng Tokov (un cvumepirapfovopévng) kot
k60e ovveydpevn mepiodo mov Eekwvd v Huepounvia
[Iinpopng Toxov (cupmepthoavorévig) Kot Tov TEAELOVEL THV
emopevn  ovveyopevn  Hpepounvio IMinpopng Toékov (un
GUUTEPIAOUPAVOLLEVIG).

9

“IIepropropég Keporaiov kor Mepiopatog

"Exet ) onpocio mov amodidetor 6to Mépoc B, Keo. 1T

“IIeprovorokd Xrovysio”

onuaivel 70 GOVOAO TV UN-EVOTOMUEVOV TEPIOVGLOKMDV
otoyelov g Tpdanelog Omwe avtd moapovcdletor oGTOV
10oLOYIGHO OV TEPLAUPAVETOL OTIG O TPOCPATEG EAEYUEVEG
OIKOVOUKES — KOTOOTOGELS,  OlQOPOTOUEVO  OH®G Yl
eVOEYOLLEVEG VTTOYPEDMGCELS KOl LETOYEVEGTEPO, YEYOVOTO KOl GTO
Babpod mov ot Atountikoi Zoppoviot, ot Exeyktég, | avéioya g
nepinTmong o ekkabaplotc n0eke anopacioet.

“IIotmTég”

onpaivel Toug motwtég g Tpanelog,

(0) mov eivan katabéteg | GAAOL pun pelopévng e&oopdiiong
(unsubordinated) motwtéc g Tpdmelag, M

(B) tov omoiwv ov afudoelg eivor petopévng e&oopdiiong
(subordinated) (gite povo oe mepimtwon Sdhvong Tng
Tpanelog eite GAA®G mOG) 0Tl aEUDoES TOV KotadeTdV
Kot ALV moteTov ™G Tpdnelog adld Oyt TEPOV aVTOV I
GG TG, N

(y) mov givan mototég petwpévng eEacpdiiong (subordinated)
¢ Tpamelog €KTOG OVTOV TOV OTOI®V Ol OMTULTHOELG
SwPabuilovior oe ion poipa (rank pari passu) pe, 1
xopmAotepa oo, Tig aélwoels tov Katdyov.

“IInpopn Tékov”

Inuaivel yio k60e Huepounvia ITAnpoung Toxov, 0 Guvoikd
kotofAntéo mocd Tokov ywr Vv mepiodo mov TEAELDOVEL TNV
nuepounvia [Iinpoprg Toéxov.

“H}\.Tl p(Dl"’l”

Onowdnmote ITAnpopn Toxov, Axvpodeica [TAnpopn Tokov 1
TOKO0G oV dev gumintetl otov opiopd [Anpopn Tokov.
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“IIpotopadpuo Kepararo”

éxet M onuocic 7wov oamodidetan  otovg  Kovoviopoig
Keparawokng Endpretoc.

“EAT”

onuaivet 10  Xvomuo Aviewv Tithov 1ov  EAAnvikov
Xpnuatiotmpiov

“Yuykpétnpe”

onuaiver v Tpdanela Kompov Anudcie Etapio Atd xon Tig
eEaptnuéveg g eToupieg.

“Yoyyovevon 1| Zovévoon”

"Exovv ) onpacio mov gpunvedetan otov mepi Etopeidv Nopo

Keo. 113.

“Xyédo owbeong Awamopdrov Ipoaipsong
Ayopag Metoyov g Tparelag”

onpaivel To Lyxédo d1dbeong Awcoiopdtov Ipoaipeong Ayopdg
Metoyav g Tpanelog mpog to. HéAN TOL TPOCHOTIKOV TNG TO
omoio eykpinke amd v levikn XZvvédevon TV pETOX®V
nuepounviag 14 Maiov 2008 xor omowodnmote oxéd0 TO
OVTUKOTOGTIGEL 1] AKOAOVONGEL LEALOVTIKA.

“Xyédo Emovenévovong Mepiopdrov”

onuaiver to Zyxédo Emaverévovong Mepiopdtov g Tpanelog
OT®G OVTO 1oYVEL ONLEPE KOl OTOLOMTOTE TETOWO OYES0 TO
avTIKOTAGTAGEL ] €YKpOel and ta appodio dpyava g Tpdaneloc.

“Tehevtaio Hpepopnvia Eyypaoeng ”

onuaiver tn 17 Maiov 2011, tehevtaio nuepopnvio eyypoeng
Y10, GOUUETOYN GTNV TAPOVGO, EKOOOT).

“Twn Meratponns”

onuaivet ™ T pe v omoio. ot Kdrtoyor Metatpéyipuov
A&woypaowv  Evioyvpuévov  Kepodlaiov dvvavior vo  Ta
petatpéyouv o ovvibelg petoyxés g  Etaplag  otig
kabopiopéveg  Tleptdodovg  Metatpomnig, Kol OTOONTOTE
OVOTTPOGOPUOYT TNG OGS TEPLYPAPETOL GTOVG GYETIKOVG OPOLS
€kdoong tov Tapdvtog Evnueporticod Agktiov.

“Twy Yroypeotikig Metatponis”

onpaivel 1o yopnAotepo amd (i) v avatomn T tov €3,30
(kar omoteodnmote petémerto. TUXOV GUVHOELS AVATPOCAPLOYESG
Yo eTonpikés mpdéetg), ko (i) to 80% g HecOoTAOUIKTG TG
SompaydTenong TG LETOXNG TV TEVTE EPYACLULMV MUEPDV TOV
aponyovvtan g Ewdomoinong yu I'eyovog ‘Extoktng Avaykng
Kegparaiov 1 T'eyovog Biowoyotrag.

Kototom Tym (Floor Price) opileton n ovopaotikr a&io avd
Yvvnon Metoyn (mov katd v Huepopnvia Exdoong eivat €1).

“TO’KOG”

onupaivet t0 wocd mov eivar TANpOTéo otovg Koatdyouvg
Metatpéyipmv A&wypipov Evioyvuévov Keporaiov yur v
Iepiodo Tokov mov €xet mapérDet.

“Tpanela, Ekd6tng, ETonpia”

H Tpanela Kdnpov Anpocia Etoipio Atd.

“Ymoypewoes”

ONUAIVEL TO WUN-EVOTOMUEVO GUVOAO TV VIOYPEDCEDV TNG
Tpomelog, Om®g 0vTO TOPOVCIALETOL GTOV 1GOAOYIGUO 7OV
TEPIAOUPAVETOL OTIG WO TPOCPOTEG EAEYUEVEG OIKOVOUIKES
KOTOGTAGELS, SIOPOPOTOMNUEVO Y10, EVOEXOUEVES VTOYPEMGELS KO
petayevéotepo  yeyovota oto  Pabud mov ot Atowkntikoi
Youpovrot, ot Edeyktég, n avdloya g mepimtoong o
ekkaboplotg, N0ele amopaciocet.
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“Yroypeotuc) Metatponn)” onuaivel TNV OVOYKOOTIKN] HETOTPOT TOV METATpEYIH®V
A&oypapav Evioyopévov Kepodaiov oe Xvvnbeig Metoyéc,
omv Ty Ymoyxpewtikng Metatpomig oty mMEPINTOGN TOL
emovpfel onoodnmote I'eyovog Extaxtng Avaykng Kepaaiov

N 'eyovog Biowoyotmrac.
“XA” To Xpnpotiotipo Anvov.
“XAK” To Xpnpotompro A&iov Kdnpov.
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BEBAIQXZH AIOIKHTIKQN XYMBOYAQN

To map6év Evnuepotikd Aegitio g Tpanelag Kodmpov Anudcwog Etopiog ATd mpepounviog
5 Azmpikiov 2011 vroypdonke omd tovg axdiovBovg Atoknticovg Zoppoviovg g Etapiog. H Etapia
Kot ot Atotkntikoi Zopfoviot ot onoiot vroypdeovv To Evnuepotikd Agitio dniAdvouv 0t apod Erafav
KGOe gbAoyo HETPO Yo TO oKOTO AVTO, 01 TANPOPOpieg oV mepLEyovtar 6To Evnuepotikd Aghtio eiva, €&’
00V yvopilovv, COLE®VES [LE TNV TPAYLOTIKOTNTA Kot OV LIAPYOoLV Tapaieiyels Tov Ba propodoay va
OAAOLDCOVY TO TTEPLEXOLLEVO TOV:

Beddmpog AploTodnpov [Ipdedpog — Mn ekteleaTiKog

Avdpéog Aptéung Avtupoedpog - Mn ektedeotikdg - AveEdptntog Zoppoviog
Avtpéag Huadng Extedeoticdg opufoviog
IMévvne Kvrpn Exteleotikoc Zoppovrog
IMavvng MeyMPaviong Extedeoticdg Zopufovrog
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BEBAIQXH ANAAOXOY YIIEYOYNOY XYNTAZHX ENHMEPQTIKOY AEATIOY

To mopdv Evnuepotikd Agktio g Tpanefag Kompov Anudowe Etapiog Atd mpepounviog
5 Ampikiov 2011 vrmoypdonke oamd tov Avédoyo Ymevbuvvo Zvvtagng tov Evnuepotikod AgAtiov
The Cyprus Investment and Securities Corporation Limited (CISCO), o omoiog dnidvel 6tL apov éhafPe
KGOe ebAoyo HETPO Yo TO oKkOmd AVTO, 01 TANPOoPopieg oV mepLEyovtar 6To Evnuepotikd Aghtio etva, €&’
000V Yvopilel, COLE®VEG e TNV TPAYHOTIKOTNTA KOl OEV VIAPYOVY TAPUAElYEIS TOL Bo PITopovGAV VoL
aAAOLDCOVY TO TTEPLEXOLLEVO TOV.

The Cyprus Investment and Securities Corporation Limited (CISCO)
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