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K.A.M. 401/2012

O NEPI ANOIKTOY TYTIOY OPIANIZMQON ZYAAOINKQON EMENAYZEQN NOMOZX TOY 2012

Odnyia OA78-2012-33

™G EmTpotmg KepaAaiayopdg yia Tn did6eon pepidiwv aAAodATTWY OPYaVIOUWY GUAAOYIKWY ETTEVOUCEWY
QvOIKTOU TUTTOU, TTou Ogv EUTTITITOUV OTO TEdio e@apuoyAg Tng Odnyiag 2009/65/EK, oto €dagog Tng

AnpokparTiag.
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2UVOTITIKOG TITAOG

Epunveia

‘EKTOON £QAPUOYNAS

Xopriynon adeiag yia 1n 81d6san pepidiwv otn Anuokpartia
Aladikacia 81a6song Twv pepIdiwy oTn Anuokparia

Opydvwaon Tou dIKTUoU d1a6sang Twv PEPIdiwY oTn AnuokparTia
YTTOXPEWOEIG EVNUEPWONG TWV ETTEVOUTWYV Kal SIGPAMION TwV PEPIBiIWY OTO £€6a¢POg TNG
AnpokparTiag

2 UVEXEIG UTTOXPEWOEIG TWV OPYAVIOUWY TUAAOYIKWYV ETTEVOUCEWV
TeppaTiIopog TG d1dBeong pePIdiwv aTn Anuokparia

AvakAnon adeiag yia Tn d1d0eon pepIdiwv oTn AnuokpaTia
‘Evapén 1ox00g

EAdyxioTo TTEpIEXOUEVO TNG QITAONG

‘Eyypo@a kal dIKaloAoynTIKG GUVODEUTIKA TG AiTnong
MNpocBeta oToixeia TTou TTPETTEI va TTEPIAQUBAVOVTAI OTO EVNUEPWTIKO OEATIO

H Emrpotm KepaAaiayopdg aokwvTag Tnv €ouaia 1Tou TnG mmapéxeTal duvduel Tou apBpou 108 Tou Trepi
TwV AvoikToU Tutrou Opyaviopwv ZuAdoyikwy Etrevdioewy Nopou tou 2012, ekdidel Tnv akdAoubn Odnyia:

2 UVOTITIKOG
TiTAOG

Epunveia

1 H mrapouca Odnyia Ba avagépetal wg n Tepi TNG O1a8eong pePIdiwV aAAodATTWV
OPYQVIOUWY CUAAOYIKWY €TTEVOUCEWY AVOIKTOU TUTTOU, TTOU &gV EUTTITITOUV OTO TTEdio
epappoyng Tng Odnyiag 2009/65/EK, aTto £€dagpog Tng Anuokpartiag Odnyia Tou 2012.

2 TMa v epappoyn Tng Tapouoag Odnyiag iIoxUouv ol akbAouBol opIGUOI:
«ETaipia Alaxeipiong» onuaivel Tnv €taipia Tmou  BIAXEIPICETAI OPYAVIOUO GUAAOYIKWV
eTTeEVOUTEWY TTOU OeV €UTTITITEI 0TO TTEDIO ePapuoyng TG Odnyiag 2009/65/EK.

«Kavoviopég» onuaivel Tov Kavoviopd Tou opyaviouoU CUAAOYIKWY ETTEVOUCEWY TTOU £XEI
ouoTabei ge TN Hop®nA auoiBaiou KePaAaiou f eUTTIOTEUPATOG (UNit trust).

«KataoTtaTik@ €yypaga» onuaivel Ta I0PUTIKG £Eyypaga Kal/ff TO KATAOTATIKO TOU
opyaviopoU GUANOYIKWY £TTEVOUCEWY TTOU £XEl AGPEl TN Hop@n eTaipiag eTTEVOUCEWV 1 TNG
eTaIpiag dlaxeipiong, KATa TTEPITITWON.

«Kpdrtog kataywyAg TnG eTaipiag dlaxeipiong» onuaivel To KPATOG OTO OTTOI0 N €TQIpia
OlaxeipIoNG €XEI TO EYYEYPAUMEVO YpaPEio i TNV £dpa TNG.
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«KpdTog KaTaywyng Tou opyaviopoUu OUAAOYIKWYVY €TTEVOUCEWV» Ohuaivel TO KPATOG OTO
OTT0i0 0 OpPYAVIOUOGS CUANOYIKWYV £TTEVOUCEWY £xel AdRel ddeia AsiToupyiag.

«Mepidla» opyaviopoU OCUAAOYIKWV €TTEVOUCEWYV: O OPOG KOAUTITEI Ta MEPISIO TWV
auoIBaiwv KEQAAQiWY KAl TwV EUTTIOTEUPATWY (UNit trusts) Kai TIG METOXEG TWV ETAIPILIV
ETTEVOUCEWV.

«Mepidiolxog» onuaivel Tov KATOXO MEPIBIOU 1A METOXNG OPYAVIGHOU GUAAOYIKWV
ETTEVOUCEWV.

«Noépog» onpaivel Tov Tepi Twv AvoiktoU TUtTou Opyaviouwy ZUAoYIKWwY ETTevolioewy
Népo Tou 2012.

«Opyaviopudg culoyiKwy  €TTeEVOUCEWV» ONUAivel TOV avolKToU TUTTOU OpYyaviouo
OUN\OYIKWYV €TTeVOUOEWV TTOU Ogv  euTTITITEl OTO  TIEdio  epappoyng g  Odnyiag
2009/65/EK, katdyetal amd Kpdtog PEAOG 1 TPITn Xwpa Kal €XEl oUOTABE Pe Popo@r
auoifaiou KepaAaiou A UTTIOTEUPATOG (Unit trust) fy eTaipiag eTTeEVOUCEWV.

«Pakehog aitnong» onuaivel TNV aitnon Kal Ta OUVOOEUTIKA QUTAG Eyypaga Kai
dikaloAoynTikd, 0TTwg TTapaTievral ota MapaptApara | kai Il Tng Odnyiag.

Opol mou xpnoigotroiotvtal atnv Odnyia kal dev gpunvelovTal dIOQOPETIKA EXOUV TNV
£€vvola TTou Toug atrodidetal oto Nopo.

3. H Odnyia e@apuodletal oToug 0pyaviopuoUs GUAAOYIKWY €TTEVOUCEWY TTOU Ogv
euTritrrouv otnv Odnyia 2009/65/EK kai katdyovTtal ammd KpATog HEAOG 1) TPITN XWpeda,
o1 oTToioI TTpOTiIBeVTal Va diaBEgouv Ta PepPidid Toug 0TO £6a@Og TNG AnUOKPATIAG.

4, (1) H évapén O1dBeong pepidiwv Opyaviouwy CUAAOYIKWY ETTEVOUCEWY OTN
Anpokpartia TpoUTToBETEl TN Xopriynon adsiag atmod Tnv Emirpot) Kepahaiayopdg.

(2) H adeia diaBeong Tou edawiou (1) xopnyeital amd Tnv EmTpotr KepaAlaiayopdg
KaToTTIV €¢£TaONG TOU UTTORAAAOUEVOU aTTO TOV OPYaVIOUSO CUANOYIKWYV ETTEVOUCEWV
POKENOU AITAOEWG, O OTTOI0G TTPETTEI, YIa va BewpnBei TTANPNG, va TTepIAauBaver:

aitnon yia xopAynon adeiag didbeong, TO TTEPIEXOUEVO TG OTToI0G KaBopileTal GTO
(a) Mapdptnua | Tng Odnyiag kai

Ta avagepoueva oto Mapdptnua Il 1ng Odnyiag cuvodeuTiIkKG £yypaga  Kal
(B)  ©kaloAoynTiKG.

(3) H aitnon tou €dagiou 2(a) uttoBAAAeTal O¢ €TTionun YAWwooa TnG Anuokpariag i atnv
ayyAikr}, evw Ta oToixeia Tou edagiou 2(B) utmroBdAAovTal, €KTOG aTrd TNV TTPWTOTUTTN
yAWooa oTnv otroia €xouv ouvTtax0ei kal uTToBANBEI oTNV apuddIa ETTOTITIK apPXH, KAl O€
emionun yAwooa tng Anpokpariag i og emionun yAwooa Tng Anupokpatiag Kal oThv
ayyAIkn fj pévo otnv ayyAikf yYAwooa, epdoov 0 @AKENOG TTEPIAAUBAVEI TNV ATTAITOUUEVN
yla Tnv TrEpITTwon auth Befaiwon Tou opyaviopoU OUANOYIKWY eTTEVOUCEWV TTEPI
01d0e0ng TWV PEPIBiWY POVO Ot €TTEVOUTEG TTOU yvwpilouv Tn yAwooda auTh, katd Ta
€10IKOTEPA opIOpeva aTo Mapdptnua ll.

(4) H etaipia diaxeipiong Tou opyaviouoU GUAAOYIKWY ETTEVOUCEWV 1 0 010G 0 OpPYaVIGUOG
GUAAOYIKWYV ETTEVOUCEWYV, OTNV TTEPITITWOT TTOU OtV €XEl Opioel eTaipia dlaxeipIong, OPEiAEr:

(a) va mapéxel otnv Emtpot) KegpoAaiayopds kaBe TpocBetn TAnpogopia A
OIEUKPIVION TTOU KPIVETAI aTTAPaiTNTN | XPAOIUN YIQ TNV £E€TACN TOU QAaKEAOU aTTd
TNV ETTOTITIKA apXn Kal

(B) va kowvotroiei otnv Emitpot) Kepahaiayopdc kdBe petafoAry Twv oOToIXEiwv 1
eyypdowy, Bdoel Twv otroiwv Ba €xel xopnynBei ddeia diGdBeong pepPIdiwv TOU
opyaviopoU cUuANoyIKWYV eTTEVOUOEWY 0T Anuokparia.
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Opydvwaon Tou

(5) H etaipia diaxeipiong Tou opyaviopuoU cUAAOYIKWY ETTEVOUCEWV 1 0 id10G 0 OpyavIOUOG
OUN\OYIKWYV €TTEVOUCEWY, OTNV TIEPITITWON TTou Ogv €xel opioel eTaipia dlaxeipiong,
EVNUEPWVETAI EVTOG BUO (2) pnvwv atrd TNV UTTOROAN Tou TTAAPOUG QaKEAOU CUUPWVA ME
TNV UTTOTTAPAypPago (2) TG TTapoloag, eav eykpiveTal r oxiI n xoprynon adeiag didbsong
MepIdiwv Tou oTn Anuokpartia. H dpvnon xopriynong adeiag 81aBeong auTioAoyeital
OEOVTWG.

(6) H Emrtpotm) Kepahaiayopds dev xopnyei adeia diabeong, €dv dev dlac@aAileTal
IKQVOTTOINTIKO ETTITTEDO TTPOCTACIAG TWV ETTEVOUTWY OTN AnuokparTia Kal, 18iwg:

(a)  dev TTAnpoUvTal oI TTPOUTTOBETEIG yIa AuEDT Kal aoPaAf OIEVEPYEIQ TTANPWHWY KATA
™ O160eon kai e€€ayopd 1 €€6QANCN MEPIdIWY TOU OpyaviouoU GUAAOYIKWYV
eTevdUOEwWV 0Tn Anuokparia, 1

(B) Oev diacaliCeTal n TTARPNG, £yKaipn Kal OUVEXAG EVNUEPWON TWV ETTEVOUTWY OTN
Anuokparia, A

(y) 0ev diac@aAileTal n aoknon Twv e€ouaiwv Tng Emrpotrg KepaAaiayopdg o€ axéon
ME TN Awn PETPWYV KAl TNV ETTIBOAR SIOIKNTIKWY TTPOCTIHWV.

(6) n apuddia ETTOTITIK OPX TOU OPYaviopuoU GCUAAOYIKWYV €TTEVOUCEWV OEv EXEl
ouvdayel cup@wvia ouvepyaoiag Kal avTaAAayNG EUTTIOTEUTIKWY TTANPOPOPIWY HE
Tnv Emtpot Ke@aAlaiayopdg.

(7) H di168eon Twv pepIdiwv Tou opyaviopuoU GUAAOYIKWY €TTEVOUCEWY OTn AnuokpaTia
MTTOpPE va EEKIVATEI UETA TNV KOIVOTTOINGN O€ QUTOV 1 OTNV €TaIpia dIaxEipIong Tou, TNG
adeiag 01dBeong atrd Tnv Emrpot KepaAaiayopdg, cUP@wva Pe TV UTTOTTAPAYpago (5).

5. (1) H eraipia diaxeipiong Tou opyaviopoUu GUAAOYIKWV €TTEVOUCEWV | O idIoG O
OpPYQAVIOUOG GUAAOYIKWV ETTEVOUCEWY, OTNV TIEPITITWON TToU dev £XEl Opioel eTalpia
dlaxeipiong, duvatal va d1abéTel Ta pePidId Tou oTn AnuokpaTtia pévo dia Péoou
TNOTWTIKWY  IOPUUATWY, ETAIPIWV  TTOPOXAG ETTEVOUTIKWY UTINPECIWY 1 GAAwvV
EMYEIPAOEWV ETTEVOUCEWY, KaBwg Kal etaipiwv diaxeipiong OZEKA tng Odnyiag
2009/65/EK, Trou e€ite €xouv TO eyyeypaupévo ypageio fp TRV €dpa Toug OTn
Anpokpartia gite AeiToupyouv oTn AnpokparTia Pe Tn JOP®r) UTTOKATAOTAPATOG, EQOCOV
TO gyyeypaupévo ypageio A n €dpa Toug Bpioketal o GANO KpdTog péAOG. Ta Tn
01406eon pepIdiwv oTn Anpokpartia HECW €VOG €K TWV AVWTEPW TTPOCWTTWY, ATTAITEITAI
n ouvawn oxeTiKAG £yypaeng cuuBaong dlauecoAdBnong PETALU TOU TTPOCWTTOU
auTou Kal TN eTaipiag dlaxeipiong A, EpOcov dev £Xel OpIOTED eTaIpia dlaxeipiong, Tou
idlou TOU opyaviopuoU CUAAOYIKWV €TTEVOUCEWY, HEPISIO TOU OTToioU TTPOKEITAI VA
diateBouv oTn Anpokparia.

(2) H d168e0on pepIdiwv opyaviopwy CUANOYIKWV ETTEVOUCEWY aTTO T TTIPOCWTTA TG
utroTrapaypd@ou (1) 4 amd GAAa TTPOoWTIa TTou Ba egvepyolv WG AvVTITTPOCWTTOI
auTwyv, TIpaydoToTIOIEiTal OUPQWvVa Pe TIG OIaTAEEIC Tou TTepi  EmrevduTikKwv
Ytnpeoiwv kar ApaotnpioTATwy Kal PuBuidépevwyv Ayopwv Noépou trou puBuifouv
TNV €1TEVOUTIKA uTThpEeaia TG Aqwng kai diaBiBaocng evToAwv.

(3) Ep@béoov n 8146eon pepidiwv TOu OpyaviouoU OUAANOYIKWYV ETTEVOUCEWV OTN
Anpokpartia yivetalr dla péoou eTaipiag TTAPOXAG ETTEVOUTIKWY UTTNPECIWY, GAANG
emyeipnong emevdoloewyv N etaipiag diaxeipiong OZEKA utrayéuevng otnv Odnyia
2009/65/EK, katd Ta €10IKOTEPA OpIfOueva oTnv umotrapdypago (1), n etaipia
dlaxeipiong ToU OpyavioPoU GUAAOYIKWYV E€TTEVOUCEWV I O idlI0OG O OpPyaviouog
OUANOYIKWYV €TTEVOUCEWY, GTNV TIEPITITWON TTOU Ogv €xEl opiagel eTaipia diaxeipiong,
oQeiAel va ouvayel oUPPacn ouvepyaciag kKal pe TTOTWTIKO idpupa («TpdTreda
TTANPWHWYVY»), TO 0TT0i0 Ba avaAdBer TN diEvEPYEIa TwWV TTANPWHWY ATTo Kal TTPOG TOUG
MEPIBIOUXOUG Kal TNV e€ayopd 1 E6QANCN TwV PEPIBIWV TOU OpYyavIGHOU GUAAOYIKWV
emevdUoewy oTn Anuokpartia. Ze TepiTTwon Tou n di1dbeon Twv HEPIdiWY Tou
opyaviopoU GUANOYIKWY eTTeEVOUCEWY YiveTal dla péoou TOTWTIKOU 16pUPaTOg, aUTO
TO TNOTWTIKO idpUPa dUvATAl VO EVEPYET KOl WG TPATTECA TTANPWHWV.

6. (1) O1 diatageig NG «lMepi Twv Gpwv kal TG diadikaaiag dikBeong pep1diwv OZEKA
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oto €0agog TnNG Anuokpariag, Tnv opyavwon Tou OJIKTUou J81dBsong Kal TIg
UTTOXPEWOEIS TWV TIPOOWTIWVY TToU HETEXOUV aTO OikTuo OOnyiag» e@apudlovral
avaloylkd Kal WG TIPOog Tnv opydvwaon Tou OIKTUou d81dBsong oTtn Anuokparia
MEPISIWV OPYAVIOUWY CUANOYIKWYV €TTEVOUCEWVY TTou Ogv euTiTrtouv atnv Odnyia
2009/65/EK.

(2) Yo tnv em@UAaén Tng €ubuvng TOu iBIOU TOU OPYavIoUOU GUAAOYIKWYV
emeEVOUOEWY | TNG €TAIPIOG BIAXEIPIOTG TOU, EQOCOV TETOIO £XEI OPIOTEI, TO TTPOCWTTO
TTou dlapecoAafei yia Tn d1dBeon Twv PEPIdIWY Tou OTN AnuokpaTia, oUugwva Pe TV
Tapdypago 5 Tng Odnyiag, sival uttelBuvo yia:

(a)  Tov 1p6TTO TTPOWONONG TWV HEPISIWY TOU OPYAVIGUOU GUAAOYIKWY ETTEVOUTEWV
oTn Anuokparia,

(B)  Tnv emAoyn Twv TTPOCWTIWV HE TA OTTOIO GUVEPYALETAI YIO TNV TTPOWONCN TWV
pEPIdiWY,

(y) Tig Tpd&eig kal/f) TTApAAEIYPEIG TWV CUVEPYATWY TOU TTOU PETEXOUV OTO OIKTUO
d1606e0ong pepIdiwv oTn AnuokparTia Kai

(8)  Tov €Aeyxo TNG KATaAANAGTNTOG KAl TOU ABOUG Twv TTPOCWTIWY UE T OTToIa
ouvepyadetal yia TNy Tpowenon Twv PepIdiwv otn Anuokparia, KaBwg Kai yia
TNV ETTAPKI KATAPTION KAl SI0PKA EKTTAIBEUCN TWV TTPOCWTTWY AUTWV.

(1) O opyaviopog culoyikwv €TTevOUoEwWY Tou Ogv euTriTTel otnv  Odnyia
2009/65/EK ka1 01a6£Tel, KATOTTIV Ad<Iag, Ta PEPIdIA Tou oTn AnuokpaTia uttoxpeouTal
va TTOpEXEl OTOUG €TTEVOUTEG TToU Ppiokovtal oTo €0a¢go¢ TNG Anuokpariag Kabe
TTANPOPOPIa KAl OTOIXEIO TTOU TTAPEXETAI OTOUG ETTEVOUTEG TOU KPATOUG KATOAYWYNG
TOU, GUMQWVA JE TO EKACTOTE IOXUOV EKEI VOUOBETIKG Kal KAVOVIOTIKO TTAQITIO.

(2) O opyavioudg culloyikwy eTTeEVOUCEWY TTapadidel, dIa HEGOU TOU TTPOCWTTOU TTOU
dlapecolafei, olpgwva pe TRV TTapaypago 5(1) tng Odnyiag yia Tn 81d6son TwvV
MePIBiwY Tou oTn Anuokpartia, dwPedv OTOUG ETTEVOUTEG TTOU evOIA@EPOVTAl VA
QTTOKTAOOUV PEPIBIA TOU, TO EVNUEPWTIKO BEATIO, TIG BACIKEG TTANPOPOPIES YIA TOUG
eMEVOUTEG 1 GANO avTioToIxo Eyypago Kal, KATOTIV aiTnong Tou €TTeVOUTH], TOV
KAVOVIOUO 1] T KATAOTATIKA Tou £yypa@a, KaBwg kal Tnv TeAeuTaia dnuooicubeioa
ETAOIA KOl eCapnviaia €kBeaT Tou.

(3) H diagAuion Twv pepidiwv opyaviopoU oUANOYIKWY €TTEVOUCEWY OTn Anpokparia
MTTOpPEl va Eekivioel HETA TNV KOIVOTToiNan O€ auTlv 1| aTnv €Talpia dlaxeipiong Tou,
TnG Gd¢iag diabeang amo tnv Emirpot Kepahaiayopds, UUQWVa JE TNV TTApAypa®o
4(5) 1ng Odnyiag.

(4) To evnuepwTIKS Kal dIA@NUICTIKO UAIKG TOU 0pyavioHoU CUANOYIKWY ETTEVOUCEWY,
KaBwg kal KABe €yypago, oToixeio, avakoivwan i dAAou €idoug dnuocicuon TTou
armeuBuvetal Oe  evOIAQEPOUEVOUG  €TTEVOUTEG  Kal/f] OToug  pEPIBIOUYXOUG  TOU,
utroBdAAeTal otnv Emtpotti Kepahaiayopds TouldyioTov dU0 epYACINES NUEPES TTPIV
Tn dnuocioTTroinon Tou. Ze TePITITwon TTou n Emtpot KepaAaliayopdg kpivel 0TI ammd
TO TIEPIEXOMEVO TOU UTTOPANBEVTOGC TIPpOg auThi UAIKOU  uTrdpyxel  Kivouvog
TTapatmAdvnong r €6QAAUEVNG TTANPOPOPNONG TOU TTEVOUTIKOU Koivou, ¢nTd atrd Tnv
eTaipia  dlaxeipiong Tou opyaviouoUu OUAAOYIKwvV €TTevoUuoewv A Tov idlo Tov
opyaviouo, av etaipia dlaxeipiong oev €xel opioTei, va Trpofei, pe OIK TOU
empBdapuvan, o€ OIEUKPIVIOTIKEG ] BIOPOBWTIKEG dNUOCIEUCEIG.

(5) O T1poéTTOG CUVTAENG Kal TO TTEPIEXOUEVO TWV AVOKOIVWOEWY TOU OPYaAVIoUOU
OUANOYIKWV €TTEVOUCEWY TTPOG TO ETTEVOUTIKG KOIVO BIETTOVTAI ATTO TIG pUBUICEIS TOU
dpBpou 66 TOoU NOpou, kKabwg atd TG dilatdéelig TG «lepi TWV KAVOVWY TTOU
ogeihouv va tnpouv ol OZEKA katd tn dnuocicuan d1apnUICTIKWY OAVAKOIVWOEWV
Odnyiag», ol otToieg eQapudlovTal avaAoyiKd.
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(1) Katd 1n d1d8eon otn AnpokpaTia YepIdiwv opyaviguoU GUANOYIKWYV €TTEVOUCEWY
mou Ogv egumrimtel atnv  Odnyia 2009/65/EK, autdg o opyaviopog o@eiAel va
evnuepwvel eyypdows tnv Emrtpot KegaAaiayopds yia otroladnTroTe PETABROAN
ETTEPXETAI OTA OTOIXEIA, Eyypaga ) dikalohoynTiKd, BATEl Twyv OTToIWY £xel Xopnyno«i
og autov amd tnv EmTpoty KepaAlaiayopdg ddeia O1dBeong Twv pePIdiwy TOU,
EVOEIKTIKA AVOAQPEPONEVWV TWV TTEPITITCEWV:

(a)  TPOTTOTTOINCEWG TOU KAVOVIGHOU 1 TWV KATACTATIKWYV EYYPAPWYV TOU,

(B) TpOTTOTTOINCEWS TOU EVNUEPWTIKOU deATIOU,

(y) TPOTTOTIOINCEWS TWV PACIKWY TTANPOPOPIWY VIO TOUG €TTEVOUTEG R GAAoU
avTioToIXou gyypAagou,

()  TeAeutaiag eTAolag N e€aunviaiag ékBeong,

(¢) TOU TPOCWTIOU GTO OTTOIO €xel avaTedei n dlauegoAdpnaon yia didbson Twv
MePIBiwY Tou aTn AnuokparTia, oUpewva e Tnv Tapdypago 5(1) ng Odnyiag,
TOU TTIOTWTIKOU 1I0pUNATOG TTOU £XEl avaAGRel TIC TTANPWUES OTTO Kal TTPOG TOUG
pepIdIoUxoug otn Anuokpartia, cuhewva Je Tnv Tapdypago 5(3) tng Odnyiag,
G etaipiag dlaxeipiong Tou opyaviopoUu CUANOYIKWV ETTEVOUCEWY, £POOOV
TETOIO £XEI OPIOTEI A} TOU BepaToPUAOKAQ.

(2) Ze mepiTmTwon oTrolI0GOATIOTE PETABOAARG OUVOEOUEVNG PE TO TIPOCWTTO TO OTI0IO
dlapecoAafei yia 1n &1GBeon Twv pePIdiwv 0Tn Anuokpatia, cUP@Wva HPE TNV
Tapaypago 5(1) g Odnyiag, n eTaipia dlaxeipiong Tou OpyaviouoU GUAAOYIKWV
eTevduoewyv N 0 010G 0 opyaviopog, @ooov eTaipia dlaxeipiong dev €xel opIOTEi,
opeilel va evnuepwoel eyypdews Tnv EmTpoty KepaAaiayopdg OXETIKA ME TIG
EVEPYEIEG KAl T HETPA TTOU AapBavel yia Tn Olao@AAion:

(a)  TnG opaAAg Kal ouvexoug d1dBsang Kal eEayopdg 1 €€6QANONG HEPISiwWV OTN
Anpokpartia kai

(B) ™ng TARPOUG evNUEPWONG KAl TTAPOXNG ETTAPKWY TTANPOPOPIWV OXETIKA PE TAV
ev AOyw PeTABOAR TTPOG TOUG UPIoTANEVOUG OTN AnuokpaTia PHePIdIoUuxXouG.

& TIEPITITWAON TIOU OPYAVIOUOG OCUAAOYIKWY €TTEVOUCEWV HN UTTAYOUEVOG OTIG
dlardaéeig Tng Odnyiag 2009/65/EK, o otroiog £xel AdBel Gdeia didBeong TwV PEPIBiWV
Tou oTn Anpokparia, emBuyuei va TTaloel Tn d1GBeon auTh, o@eiAel va UTTORAAAEI oTnV
Emrtpot) Kegpalaiayopdg, TouAdxioTov &UO (2) PAVEG TIPIV TO XPOVIKO oCnuEio
EVEPYOTTOINONG TOU TEPUATIOPOU, £yypan aitnon PE TNV OTToia Ba EVNUEPWVEI TNV
Emitpotm) yia Tnv TTpéBeCH TOU, YVWOTOTTOIWVTAG ThG, TTAPAAANAQ, Ta £€1G OToIXEIA:

(a) 71O akpIBEG Xpovikd onueio TTauong Tng dIdBeong Twv HEPISIWV TOU OTN
Anuokparia,

(B) TOUG Adyoug TTalong Tng O1GBeoNG Twv PEPIBiWY Tou aTn AnuokparTia,

(y) 1OV aKpIBr apiBud Twv uPICTAUEVWY OTn Anpokparia, Katd Tnv utToBoAA Tng
aitnong, YepIdioUxwy Kal

() 1O péTpa Kal TIG EVEPYEIEG TTOU AAPBAVEl yia T dIAo@AAIoN TWV CUUPEPOVTWV
TWV pePIdloUywy, TNV e€ayopd f E6QANCN TWV PEPIBIWY TOUG Kal TV TTAPOXH
0€ QUTOUG TWV ATTAITOUUEVWY TTANPOPOPIWV.

H Emtpoty KegaAlaiayopdg, pe amdéeacry Tng, avakaAei Tn xopnynbeioca o€
opYaviIoPO GUANOYIKWV €TTEVOUCEWY Adela SIGBe0NG pepIdiwv Tou oTn Anuokpartia
yla Toug Adyoug Kail gUp@wva pe Tn dladikagia 1ou TrpoPAETovTal oto GpBpo
107(2) Tou N6pou.

H Odnyia 10x0el amd Tn dnuoacicuon Tng atnv Emionun Eenuepida 1ng Anuokpariag.
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NAPAPTHMA |
EAAXIZTO MNMEPIEXOMENO AITHXHZ

ENTYTO E78-2012-09

H aitnon 10U uTTOBAAAEl OpyavIOUOS CUAAOYIKWVY €TTEVOUCEWV KPATOUG MEAOUG A TPITNG XWPOS MN
uttayouevog otnv Odnyia 2009/65/EK, trpokeiyévou va AaRel ddeia atrd tnv Emrpoty KepaAaiayopdg yia
0140son Twv pepIdiwv Tou oTn Anuokpartia, TTepIAapBAvel Kar eAdxIoTo TIG akOAouBeg TTAnpogopieg Kai
oToIxEia:

A. [MAnpo@opicc oXETIKA UE TOV 0pYaAVIOUO GUAANOYIKWYV ETTEVOUTEWV

1. Tnv TAAPN ovopacia 1 ETTWVUPIa TOU OpyavIoHoU GUANOYIKWY ETTEVOUCEWV.

2. & TIEPITITWON OPYAVIOUOU CUAAOYIKWYVY E€TTEVOUCEWV WE TTEPICOOTEPA E€TTEVOUTIKA TuAuarta (umbrella
scheme), TapdBeon Twv TUNPATWY AUTWYV (apPIBPOG KAl OVOUACIEG).

3. Tnv nuepopnvia oUOTAONG, TN VOMIKA HOP®I Kol Tr SIGPKEIG TOU OPYaVIOUOU CUAAOYIKWV ETTEVOUCEWV.
E@boov n didpkeia gival opiopévn, avagopd Tou Xpovou TTEPATWONG Tou.

4. Tnv €TOTITIKI] ApXr) TTOU €XEl XOPNYNOEl TNV AdEIa AEITOUPYIOG TOU OpYyaviIoPOU GUAAOYIKWY ETTEVOUCEWY
KOl TTou gival utrelBuvn yia Tnv €OTITEIO TNG AEITOUpPYiag Tou (e@doov TTPOKEITAI YIa SIOPOPETIKEG APXEG,
avagEpovTal Kai o1 dUo).

5. e mepIiTTWON TTOU 0 OPYaVIOUOS GUANOYIKWY €TTEVOUTEWYV €XEl AABEI TN HopYn eTaIpiag eTTevOUCEWY, TO
EYYEYPAPUEVO ypageio A TNV €0pa TNG.

6. Tn d1evBuvon eTmKoIVWVIAG Kal TO TTPOCWTIO TTOU €XEl OPIOTEI UTTEUBUVO yia TNV ETTIKOIVWVIA PE TNV
Emtpot Kepahaiayopdg.

7. To TpdowTTO TTOU €ival UTTEUBUVO YIa TNV TAPNON TOU apXEiou Twv PEPIBIOUXwWY ThG AnpokpaTiag.

8. Tnv emevOUTIKA TOU TTOAITIKY), CUNTTEPIAQUPBAVOUEVWY TUXOV ETTEVOUTIKWV TTEPIOPICHWY. ZE TTEPITITWON
opyaviopoU OUANOYIKWYV ETTEVOUCEWY PE TTEPICOOTEPA ETTEVOUTIKA TURuaTa (umbrella scheme), TTapdBeon
TNG ETTEVOUTIKAG TTONITIKNG KAl TWV ETTEVOUTIKWY TTEPIOPIOUWYV KAOE TUAUATOG.

9. AAAwon pe TNV oToid O OPYaviIoOMOG OUANOYIKWY €TTEVOUCEWY OeOPEUETAl VA EVNUEPWVEI TOUG
MEPIBIOUXOUG O0Tn AnpokpaTia o€ TePITITWOoN PETABOAAG TNG ETTEVOUTIKAG TOU TTOMITIKNAG (] TNG ETTEVOUTIKNG
TTONITIKAG TUAPOTAG Tou) Kal va dlaag@alilel Ta SikaiwpaTta e€ayopdg 1 eE6pANoNG Twv PePISIoUXWY TTPIV TV
TTPAYUATOTIOINCN TG OUYKEKPIUEVNG METABOANG.

10. Tn &aveloAnTITIKA TOU TTONITIKE, EVOEIKTIKA AVAPEPOUEVWV TWV TTANPOQOPIWY TTOU OXETICOVTAI PE TO €i00G
TWV UQIoTAPEVWY daveiwv (BpaxutrpdBeopa, pakpotrpdBeoua, back to back) kalr ye To TOOOOTS TTOU T
ddvela auTd avTITTPOCOWTTEUOUV € OXEon PE TNV agia evepynTikoU Tou opyaviouoU GUAAOYIKWV ETTEVOUCEWV
(leverage/gearing).

11. TAnpo@opicg OXETIKA WE TIG KATNYopieg (av UTTApXOouV) Twv PEPISiWV Kal Ta €18IKOTEPA XAPAKTNPIOTIKA
KAB¢e piag atmd auTég.

12. Toug kavéveg aTroTiunong ToU evePYNTIKOU TOU OpYaVIOUOU GUAANOYIKWY ETTEVOUCEWV.

13. Tn ouxvéTtnTa Kai T PéBodo uttoAoyiopoU TnG kaBapnig agiag evepynTikoU.
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14. Tn ouxvotnTa Kai Tov TPOTTO dnpoalotroinong otn Anuokpartia Tng kaBapAg agiag evepynTikoU, KaBWG Kal
TNG TIUAG 81d6eanG Kal TIUAG e€ayopdg A €€6QANONG Twv PEPISiwY Tou OpyaviouoU GUAAOYIKWY ETTEVOUCEWV.

15. NMANPOPOPIaKA OTOIXEIO OXETIKA WE:

- Tov TpATTO d1dBe0NG TwV PEPISiWY Tou 0Tn Anuokparia,

- TNV TTPORAETTOPEVN SIOBIKAGIO GUUHPETOXNG OTOV OPYAVIGHO GUAAOYIKWY ETTEVOUCEWV TWV ETTEVOUTWYV 0T
AnpokparTia Kai Tov TPOTTO JE TOV OTTOI0 AUTH N GUNMKETOXT aTTOdEIKVUETA,

- TNV TTpoBAeTTOpEVN diadikagia eEayopdg A eE6QANONG HEPIBiWY TOU OpyavIOUOU GUANOYIKWYV E£TTEVOUCEWY
atrd Toug pePIdIolxoug oTn AnuokparTia,

- T d1adikagia KataBoAAG aTTd Kal TTPOG TOUG MEPIOIOUXOUG TWYV TTOCWY TTOU GTTAITOUVTAI VIO T CUMUETOXNA N
TTOU TTPOKUTITOUV KOTA Tnv efayopd n €€6QANON  HEPISIWV TWV OPYAVIOUWY CUAAOYIKWYV €TTEVOUCEWY
avTiaToIXa, PE €I0IKA avapopd GTOV aKpPIPH TPOTTIO HETAPOPAGS TWV XPNMATWY aTrd KAl TTPoG TO TIPOCWITTO TToU
EXEl ETMAEYET WG TPATTECA TTANPWHWY,

- TUXOV UTTapén eAdxIOTOU TTOCOU TTOU QTTAITEITAI YIA TNV ATTOKTNON YEPISIWY,

- TUXOV £€000, dATTAVES Kal AUOIBES TTOU ETTIRBAPUVOUV TOV OpYaVIGHO GUAAOYIKWYV ETTEVOUCEWV.

16. TMAnpo@oplokd oToixeia OxeTIKA e TOv TPOTTO OIABEONG OTOUG €TTEVOUTEG OTn Anuokparia Tou
KOQVOVIGHOU Il TWV KATAOTATIKWY EYYPAPWYV, TOU EVNUEPWTIKOU OEATIOU, TWV BACIKWY TTANPOQPOPIWY YIa TOUG
€TMEVOUTEG | GAAOU avTioTOIXOU £yypAQou, TNG £TACIAG Kal Eaunviaiag ékBeang Tou opyaviouoU GUAAOYIKWYV
ETMEVOUOEWY, EVOEXOUEVA GAWY EKBECEWVY (TPIUNVIAIWY) KAl YEVIKA, TOV TPOTTO PE TOV OTTOI0 Ol ETTEVOUTEG
oT1n Anuokpartia Ba éxouv TTpOGRacn o€ £yypaQa, TTANPOPOPIEG KAl GTOIXEIO TOU OPYAVIGHOU GUAAOYIKWY
€TEVOUCEWY TTOU UTTOXPEWTIKA dnuocoievovTal A kaBioTavral ye AAAO TPOTTO yVWOTA OTOUG ETTEVOUTEG GTO
KPATOG KATAYWYNAG TOU.

17. TIAnpo@opiaké& OToIXEIa OXETIKA PeE TOV TPOTIO WE TOV OTTOiI0 O1 €TeVOUTEG OTn Anuokpatia 6a
EVNUEPWVOVTAI YIA:

- TUXOV TPOTTOTTOINCEIG TOU KAVOVIOUOU 1 TWV KATOOTOTIKWY £YYPAPWY, TOU EVNUEPWTIKOU OEATIOU KaI TWV
BOOIKWY TTANPOPOPIWY YIO TOUG ETTEVOUTEG 1] GAAOU avTiOTOIXOU £YYpPAQPOuU,

- TUXOV avacoToAr d1dBeang A e€ayopdg/ecopAnong Twv PePIdiwy,

- TUXOV TTépag TnG dIApKelag, AUON, €kkaBApIon, ouyxwveuon f dIAoTTacn Tou OpyaviGHoU GUAAOYIKWV
ETTEVOUTEWV.

18. Tov 1p6TTO UTTOROARG KAl TTPOWBONONG TWV TTAPATTOVWYV TwV PEPIBIOUXWYV OTNV £TaIpia dlaxeipiong r oTov
id10 TOV OpyavIouO CUANOYIKWVY ETTEVOUCEWY, EPOOOV DEV £XEI OPIOTE ETAIpia Blaxeipiong.

19. Z¢ TrEPITITWON TTOU O OPYAVIOUOG CUANOYIKWYV €TTEVOUCEWV £XEl AGPBEI TN Hop@n eTaipiag eTTEVOUCEWV,
OUVOTITIKA TTapouaiacn Twv PeAWY Tou d1oIKNTIKOU cUBoUAiou.

20. Tov TPOTTO PE TOV OTTOI0 BIOCQAAIZETAI N CUVEXNAG ETTIKOIVWYVIO TOU OpYyaviouoU GUAAOYIKWY ETTEVOUCEWV
ME TO TTPOOWTTO OTO OTToio €xel avartebei n di1aBeon Twv PepIdiwv Tou oTn AnuokparTia, WOoTE va UTTAPXEI
TTAPNG EVNUEPWON TOU TTPOCWITTOU AUTOU YIA OTTOIOOATTOTE BEUA AVOKUTITEL.

B. MNAnpogopicc oXeTIKA Ye TNV eTaIpia diaxeipiong Tou opyaviouoU oUAAOYIKWYV €TTEVOUCTEWY (e@daoV TETOIA
£xel opIoTEi), TO BeuaTo@UAAKA, TO0 TTPOCWTTO TTou avaAauBdvel va diauegoAaBei via 1n di1d0son Twv PEPIdiWV
TOU 01N Anuokparia, cuu@wva Pe TNV Tapdypa@o 5(1) tng Odnyiag Kal To TOoTWTIKO idpUUa TTOU EVEPYEI WC
Tpd1eda TTANPWPWY, cUPEWVA Ye TNV TTapdypago 5(3) Tng Odnyiac.

MNa kaBe Eva atrd Ta avwTEPW TTPOCWTTA:
1. Tnv TAAPN €TTWVUUIQ, TN VOUIKI HOP®H, TO EYYEYPAPUEVO ypaeio 1 £dpa Kal TOV OUIAO OTOV OTTOIO AVHKEI
(epOOOV OUVTPEXEN TETOIQ TTEPITITWAN).

2. Tnv €TTOTITIKN apXA TToU €xel Xopnynoel TV adeia AsIToupyiag Kai TTou gival utrelBuvn yia TNV ETOTITEIA TNG
AeIToupyiag Tou (EQOOOV TTPOKEITAI YIa DIAPOPETIKEG APXES, avaPEPOVTAI KAl Ol dUO).
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3. Mepiypagn Twv KUPIWV dPaCcTNPEIOTATWY [IoXUElI JOVO yia TO TTPOCWTTO dlapegoAaei yia Tn didBeon Twv
MePIdiwV oTn AnuokparTia, cUuewva Pe TV TTapdypago 5(1)].
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NAPAPTHMA lI
EFTPA®DA KAI AIKAIOAOMHTIKA MOY XYNOAEYOYN THN AITHZH

H uttoBaAAduevn atmé opyavioud GUAAOYIKWY TTEVOUCEWV KPATOUG PEAOUG R TPITNG XWPOSG KN UTTAYOUEVO
otnv Odnyia 2009/65/EK aitnan mpog Tnv Emitpottry KepaAaiayopdg yia Tn xopriynon adeiag didbsong Twv
pepIdiwy Tou aTn Anuokparia, TTPETTEI va guvodeUeTal atrd Ta akoAouBa yypaga / dikaloAoynTiké:

1. Mpéogatn BeBaiwaon NG apuddiag eTOTITIKAG APXNG TOU KPATOUG KATAYWYRG TOU aTTd Thv OTroia va
TTPOKUTITEI OTI. O OUYKEKPIPNEVOS OpYaVIOHOG CUAAOYIKWY ETTEVOUCEWV :

a. €Xel vopIa ouoTabei kal Asitoupyei Bacel Tou BeouikoU TTAaIgiou Tou KPAToug KaTaywyAg Tou (avagopd
OTO GUYKEKPIPEVO VOUOBETIKG KABEDTWG),

B. emmoTrTeVETAI ATTO TN CUYKEKPIYEVN ApUOdIa ETTOTITIKA apxr) Kal

Y. atroTeAEi avTiKeiuevo dlIapkoUg TTPOANTITIKAG ETTOTITEIAG OTO KPATOG KATAYWYNAS TOU, GUUPWVA PE TNV EKEI
IoxUouca vopoBeaia, ue aTéxo Tn 1ac@AAICN TNG TTPOCTACIOG TWV ETTEVOUTWV.

e TEPITITWON TTOU O OPYAVIOPOG OUANOYIKWV €ETTEVOUCEWYV OTTOTEAEITOI OTTO TTEPIOCOTEPO ETTEVOUTIKA
TuAuaTa (umbrella scheme), n avwTépw BePaiwon TPETTEI va TTOPEXETAI YO KABE éva aTTO Ta ETTEVOUTIKA
TUAMATA, YEPIIa TOU OTToioU TTPOKEITal va dlaTeBolv aTn AnuokparTia.

2. Tov kavovioud i Ta KOTAOTATIKA £yyPa@a TOU OPYAVIOUOU OUAAOYIKWYV €TTEVOUCEWY, avaAoya HE TN
MopP@r TTou auToG €xel AABEl. TO OXETIKO £yypago TTPETTEl VA €ival ETTIKAIPOTTOINUEVO, OTNV TTAEoV TTPOCQATN
€KOOOT) TOU KOI EYKEKPIPEVO OTTO TNV appodia ETTOTITIKA apXr, M€ OXETIKN| TTIOTOTTOINON.

3. To evnuePWTIKO OeATIO TOU OpyavIoHOU CUANOYIKWY ETTEVOUCEWY, OF ETTIKAIPOTIOINUEVN HOPPH, OTNV
TAEOV TTPOC@ATN €KOOCTH TOU, OTTWG EVOEXOMEVA £XEI EYKPIOEI aTTd TNV apuddIa ETTOTITIKN GpXA.

4. Tig BaoikéG TTANPOPOPIES YIa TOUG €TTEVOUTEG 1] GAAO QVTIATOIXO £yypa@o, G€ ETTIKAIPOTIOINUEVN LOPQN,
otnVv TTAéov TTPOC@ATN £€KOOOT TOUG, OTTWG EVOEXOUEVA £XOUV £YKPIOEI aTTd TNV apuodIa ETTOTITIKN apXh

5. Tnv teAeutaia €TAOIa dnuocieupévn €kBeon, eAeypévn atrd vOUINoUg eAeYKTEG, TNV TEAEUTAIa egaunviaia
é€kBeon Tou opyaviopoU GUANOYIKWYV €TTEVOUOEWY, KOBWG Kal TV TeAeutaia Tpiunviaia €kBeon, epdoov
TTPORAETTETAN N OUVTAEK TNG.

6. Tn ouuBacn diapecoAdpnong TTou £xel UTTOYPOQET HETAEU TOU OpYavIOUOU GUAAOYIKWY ETTEVOUCEWV 1) TNG
eTaIpiog SlaxeipIOAG TOU KAl TOU TTPOCWTTOU TTOU £XEl avaAdBel va diapecolafei yia Tn didBeon Twv PePIdiwy
Tou OTNn Anpokparia, oUgewva pe TRV TTapdypa@o 5(1) ¢ Odnyiag Kal, epOoov €xel OPIOTEI TTPOCWTTO
OI0QOPETIKO w¢ TPATTECA TTANPWHWY, Kal Tn oUufacn Ouvepyooiag TTou €xEl UTToypa@ei PeTagu Tou
opyaviopoU GUANOYIKWY eTTEVOUCEWY ) TNG eTaIpiag SlaxXeipIoAg Tou Kal AuTAG TNG TPATTe(ag, oUPPWVA UE
TNV TTapdypago 5(3) Tng Odnyiag.

7. Tuxov oxédla evnueEPWTIKOU 1 OlIa@NUICTIKOU UAIKOU TTOoU aTtreuBuveTal oTo €TTEVOUTIKO KOIVO OTn
Anuokpartia, EQOcOoV TETOIO UAIKO €XEI ETOINACTEI TTPOG dNUOCIOTTOINGN.

8. EmMOoToAA TOU opyaviouoU GUAAOYIKWY €TTEVOUCEWV I TNG eTalpiag OlaxeipiIoNg Tou, e@Ooov TEToIa £XEI
oploTei, ye TNV otroia BeBaiwveTal 0TI aQeVOG PeV O UTTORAAASUEVOGS yia Tn xopriynon ddelag d1dBeong
QPAKENOG AITAOEWG TTEPIEXEI OAEG TIG ATTAITOUMEVEG TTANPOYOPIEG, OTOIXKEID, Eyypa®a Kal dikaloAoynTikd, Ta
otroia gival akpifn, aAndn kai 6T dsv £€xouv TTAPaAEIPOEi OoTOIKEIQ TTOU Ba YTTOPOUCAV Va ETTNPEEACOUV BETIKA
N apvNTIKA TNV €££TOCN TNG AiTNONG, APETEPOU OE OTI O AITWV DECUEUETAI VA EVNUEPWOEI AUETa TNV ETTpoTrA
KegaAaiayopdg o€ TTePITITWAON PETABOANG OTTOIOUDHTIOTE aTTO TA UTTORBAAAGUEVA PE TNV aiTnan oToIXeia nf
Eyypaoga.

9. EmoToA Tou opyaviouoU GUAAOYIKWV ETTEVOUCEWY I TNG €TAIPIAG OIaXEIPIOAG ToU, £QOCOV TETOIO EXEI
oploTel, PE TNV oTroia PePalwvetal OTI N PETAPPACN TwWV UTTOROAAOUEVWY OTOIXEIWVY, E£YYPAPWY Kal
dikaloAoynTIKWV gival aAndng, akpiBng kail TTARPNG.

10. ETIOTOA TOU opyavIoPoU GUAAOYIKWY €TTEVOUCEWYV | TNG €TAIPIAG DIAXEIPIOAG TOU, EQOCOV TETOIO EXEI
oploTei, ge Tnv otroia BeBaiwvel OTI TeEAE o€ TTAAPN yvwaon Tou IoXUOVTOG 0Tn AnuokpaTia vOUoBeTIKOU Kal
KOVOVIOTIKOU TTAQIGIOU KAl TWV UTTOXPEWOEWV TTOU OTTOPPEOUV aTTd auTd, Kal, KUPIWG, TWV UTTOXPEWCEWV
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TTAPOXNS TTANpogopiwyv otnv EmTpoty Ke@aAaiayopdg Kal evnuéPWONG TwV MEPIBIOUXWY, TIG OTTOIEG
deopelETAl VA THPEI.

11. ETOTOAA TOU OpyavIoOPOU CUAAOYIKWY ETTEVOUCEWV I TNG €TIPiOg OIOXEIPIOAG TOU, EQOCOV TETOIO EXEI
opIOTEil, Ye TNV oTroia BeRalwveTal 0TI TTPOTIOETAI va diaBéoel Ta pePidIG Tou oTn AnpokparTia poévo oe droua
Ta oToia eyypdewg Ba dnAwvouv OTI €xouv KAAR yvwaon Tng ayyAIKnG yAwooog kal gival oe Béon va
KATavoouv TTARPWG TO TTEPIEXOUEVO TWV EYYPAPWYV Kal TTANPOPOPIWY TTOU OXETICovTal Je auTov (1IoxUEl HOVO
oTnV TIEPITITWAN TTOU TA £YYPOQPA Kal OTOIXEIO TOU 0pyavIGHOU GUAAOYIKWY €TTEVOUCEWVY UTTORGAAOVTAI GTNV
EmitpoTtm KepaAaiayopdg pévo otnv ayyAiki YAwaooa, Kai 01 g€ eTTionun YAwooa TnG AnuokparTiag).

12. EmoToAR Tou TTpocwTTou TnG Trapaypdgou 5(1) tng Odnyiag ye Tnv otroia dnAwvel pnTa OTI TTPOTIBETAI
va dlapecoAafnoel yia mn d1dBeon Twv PePIdiwV TOU opyaviouoU GUAAOYIKWY €TTEVOUCEWY OTN AnuokparTia.

Epboov o opyaviopdg CGUANOYIKWV €TTEVOUCEWY OTTOTEAEITOI OTTO TTEPICOOTEPA ETTEVOUTIKA TUAuATa
(umbrella scheme), n emMOTOAA TTPETTEI Vva ava@épel pnTa Ta TUAPOTA PePidIa Twv oTroiwv Ba dlateBolv oTn
AnpokparTia dia YECOU ToU TTPOCWTTOU auToU.

13. EmoToARA Tou TToTWTIKOU 1I0pUHATOG TToU Ba evepyei WG «TPATTECO TTANPWHWYY, UE TNV oTToia Ba dnAwvel
pNTa OTI atmodéxeTal va avaAdper Tn diEvEPyEId TwV TTANPWHWY aTTd KAl TTPOG TOUG PEPIBIOUXOUG Kal TNV
ecayopd r €€6ANCN TwV PEPIBIWY TOU OpyavIoUOU GUAAOYIKWY £TTEVOUCEWY OTn Anuokparia.

14. Ex€01a Twv eVTUTTIWY CUUMETOXNG Kal €€ayopdg ) €€6ANONG Twv PEPIBiwV.
15. BeBaiwon (a1rodeIKTIKO) TTANPWUNAG Twv TTPORBAETTONEVWY yIa TN xoprynon adeiag didBeang TTANpwTEWY

SIkaiwpdtwy, e oupudpewon pe v Odnyia Tng Emtpotmc Kepalaiayopdg «[Mepi Twv TTANpwTEWYV
SIKAIWPATWY KAl TV ETHOIWV lI0popwv Twv OXEKA, Twv OZE kai Twv ETaipiiov Alaxeipiong.
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NAPAPTHMA lII

NPOXOETA ZTOIXEIA MOY MPETEI NA MEPINAMBANONTAI >TO ENHMEPQTIKO AEATIO

1. To evnuUePWTIKO OEATIO TOU opyaviouoU CUAAOYIKWY €TTEVOUCEWV TIPETTEI va TTEPIAQUBAVEI OE EPPAVES
onueio otnv PTTpoaTivr) ogAida Tou Kal KaTd TPOTTO EUKPIVE, TIG AKOAOUBEG dNAWOEICS:

(a) O ouykekpiuévog opyaviopdg CUANOYIKWY ETTEVOUCEWV O OTTOI0G £XEl OUOTABEI O€ ................ (kpaTog
KATaywyng) Kal ETTOTTTEVETAI ATTO ................ (apuodIa eTTOTITIKA apxn) :

- O0ev atroTeAei avolkToU TUTTOU opyaviopd cUAAOYIKWY eTTevdUoewv o€ KivnTéG agieg (OZEKA) katd tnv
évvola Tng Odnyiag 2009/65/EK kai

- n Tmapoxn adelag yia Tn d1dBeon Twv HePIdiwWV Tou TN AnuokparTia dev €xel TNV €vvola TOU TTPOANTITIKOU
eAéyxou Tou atré Tnv EmTpotrh Ke@aAaiayopdg oUuTe TnNG £yyunong wg Tpog Tn MEAAOVTIKY attéd00n Tou.

(B) H emévduon oe opyaviouoUg OCUANOYIKWY €TTeVOUCEWV Ogv €xel gyyunuévn amodoon Kai ol
TTpoNyouueVeES aTTodOTEIG eV BIAT@AAI{ouV TIG HEAAOVTIKEG.

(y) H agia Twv emevdloewv o€ PePidIO OpyaviIoPWY CUANOYIKWY €TTEVOUCEWY UTTOKEITAI CE AUENOEIS N
MEIWOEIG, TO apXIKé &€ TTOOO £TTEVOUONG OeV €ival eyyunuévo.

2. To evnuepwTikd OeATio TTpETTEl, €TTiong, va avaypd@el oTo €16 THAPA TOU KATW PEPOUG TNG PTTPOOTIVAG
oeAidag Tou TO PAva Kal To €106 £€KOOOT|G TOU.



