TO : Regulated Entities -
i.  Cyprus Investment Firms
ii. Administrative Service Providers
iii. UCITS Management Companies
iv.  Alternative Investment Fund Managers
v. Self Managed Alternative Investment Funds
vi.  Self Managed Alternative Investment Fund with Limited Number of
Persons
vii.  External Managed Alternative Investment Fund with Limited
Number of Persons
FROM : Cyprus Securities and Exchange Commission
DATE : May 19, 2016
CIRCULAR No : C132
SUBJECT : Leak of documents of the company Mossack Fonseca (“Panama Papers”)

Further to Circular C125, the Cyprus Securities and Exchange Commission (‘CySEC’), wishes to
inform the Regulated Entities of the following:

1. A Directive has been issued by MOKAS (attached in Greek only), which clarifies the
Regulated Entities’ reporting obligations in relation to the publicly available list of persons
(legal and natural) which are included into the documents of Mossack Fonseca, referred to
as “Panama Papers”.

2. Based on the above, the Regulated Entities that have identified any business relationship
with persons included into the Panama Papers, are required to:

i. Review and update their customers’ identification documents and data/information
included in their economic profile,

ii. Review and thoroughly examine their customers’ activity and transactions, to
determine whether suspicions over money laundering activities arise,

iii. Reassess, and where necessary, reclassify their customers’ risk categorisation in
accordance to the risk based approach which they internally apply.

3. The regulated Entities are directed to the CySEC’s Circular Cl144-2014-06, with subject
‘Serious Tax Offences’, which is relevant to this issue.

It is emphasized that the CySEC expects from the Regulated Entities to facilitate the continuous
monitoring of the issue relating to the Panama Papers and the ongoing monitoring of the


http://cysec.gov.cy/CMSPages/GetFile.aspx?guid=b6e8df6d-df04-4f74-b1d4-f582bdb27e14
http://cysec.gov.cy/CMSPages/GetFile.aspx?guid=fd48c1a2-d00b-4686-89cd-9447924dc2b2

business relationships with their customers as required by the Prevention and Suppression of
Money Laundering and Terrorist Financing Law of 2007-2016 and the CySEC Directive DI1144-
2007-08 of 2012 for the Prevention of Money Laundering and Terrorist Financing.

Sincerely

Demetra Kalogerou
Chairwoman, Cyprus Securities and Exchange Commission



EI'KYKAIOX OAHI'TA THX MONAAAYX KATAITIOAEMHXHY AAIKHMATQN
YYT'KAAYYHX AYNAMEI TOY APOPOY 55(1) (6) TQN IMEPI THX TIAPEMIIOAIZHX
KAI KATAITIOAEMHXHYX THX NOMIMOIIOIHXHY EXOAQN AIIO ITAPANOMEX
APAXTHPIOTHTEX NOMQN 2007-2016

I1poc:
Enontucéc Apyéc,

«PANAMA PAPERS»

H Movéda avaeépetal 6to mo mave Bépa kat dtevkpvilel ta akdAovba, og oyéon pe Ta
OVOLLOTO ETALPEIDV KOl PUOIKOV TPOCHTWOV, TOV TEPIAAUPAVOVTOL GTA O TAV® £YYPUPO KoL TOV
&yovv dnpoctomombet.

H vrmoypéwon Avagopdg otnv Movada, amd Tpdomma. mov X0V VIOYPEMOT JVVAUEL TOV
oxeTKOV NOH®V, a@opd VTOMTES CLVOAAAYES Yo evOeyOuevn vouomoinon €060V  omd
TAPAVOLES OPaoTNPLOTNTEG.

X ovykekpuévn mepintmon, ot emomtevopevol Bo mpémer va  eetdoovv  TIC
OpACTNPOTNTES TOV TEAATMOV TOVG, TOL TEPAapPdvoviar ota v AdY® €yypaga, Kot €4v Kot
€QOGOV AOMGT®OOVV GUYKEKPIUEVEG VTTOTTTEG GUVAAAAYES, VO LTTOPANB0VV ot Movada, cOpP®va
HE TIC TPOVOLES TV TTLO TOV® NOU®V.

To yeyovog Kot Hdvov TEPIANYNG GUYKEKPIUEVOV PUGIKMOV KOl VOUIKOV TPOCHTMY GTO EV
AOY® £yypaga, OV 1IGOSVVOEL AVTONOTO LLE VTOTTEG OPACTNPLOTNTES Y10 VOULLLOTOINGT) £G00MV.

[Mopakareiote Onwg dSwuPifdcete v mapovoa Odnyia GTOVG EMOTTEVOUEVOVS GOG.

MONAAA KATAIIOAEMHZHE AAIKHMATQN
2YT'KAAYYHZ

12 Moaiov 2016



