
 113)

 – 

 809/2004 
 2005

: 10  2007

• 133.571.430  (« ») 
. 

1  1 .  (1) 
(2)  2,5 , 

 €0,26 .

• 384.615.384  2,5 , 

: 800.000.000  2,5 
: 133.571.429  2,5 

.

 Sharelink Securities
and Financial Services Limited, 

, , , 
.

, 

.

 2005.

,

.

. 

. 

.

.
, 

. 
, 

, 
, 

. ,
, 

 µ
.  µ

,  µ

.
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1. 

. 
 (fixed odds)  ,  

 (live scores)
.

, 
 22  2007 
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.

, 
,  29  2007 

’  .  
 €61 .  €14 . .

. , 
,

. 
, , 

.  , , 

, , 
, .
,  µ  µ

. 
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.

1.1 

:

) 

.

. 

, 
.

. 
.
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,
.

, , , . 
.

.   ,  
.

) 

, 
.  

:

, . 

, 
 22  2007, 

.

, 
 29   2007  ’  .

 €61 .  €14 . 
. , 

 Sea Star Capital Plc.

1.2 

. 
, , 

. 
.

. 

. 

. 
.
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2. 

:  ( )

 ( )

 ( )

 ( )

 ( )

 ( )

: SFS Custodian and Trust Services Ltd

 & :  10 ,
2408 

: 22-897606

: Sharelink Securities and Financial Services Limited
 6, 1055 ,

:  & 
Pamboridis House,

.  45 – 47, 4
1070 

.  & 
 20

1 -  102 . 22485,  1097

: Kyprianides, Nicolaou & Associates
Chartered Accountants

 48,  401
1066 - 

: 
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3. 

, 
:

”,
”

.

”, “ .” .

”
 2005,  ( )

. 809/2004 , .
113,   « »  

».

”  ( ) . 809/2004  29
, 2004.

”  2,5 .

”, “
”

.

‘‘ . . ’’

”  2005.

”  Sea Star :

Premier Bookmakers Limited
Sportsman Bookmakers Limited
Sportsman Leisure Limited
Sportsman Worldwide Bookmakers Limited
Strike Gold Bet Shop Limited
Unibet Betting Limited
Unibet Bookmakers Limited
Unibet Company Limited
V.C. (Bookmakers) Limited
G.P. Unibet Limited
Constantinou (Bookmakers) Limited
Megabet International Limited
Appletone Investments Ltd
Megabet Overseas
South Coast Ltd

“Sea Star”, “ ”  Sea Star Capital Plc

” .

“€”

“£”, “ .”
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4. 

 ( )

 ( )

 ( )

  ( )

 ( )

 ( )

SFS Custodian and Trust Services Ltd ( )

: 

Sharelink Securities and Financial Services Limited
 6

1055 

: 

, 
, 

, , , 
.

Kyprianides, Nicolaou & Associates
Chartered Accountants

 48,  401
1066 - 
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5. 

To   “
’’ .

 01.08.2003 – 31.07.2004, 01.08.2004 – 31.07.2005, 
 01.08.2005 – 31.12.2006, 

, . Kyprianides, Nicolaou & Associates, 
 ( )  30

 2007. 
 ( ), , . 113.

01/08/2003
- 31/07/2004

01/08/2004
- 31/07/2005

01/08/2005
- 31/12/2006

£ £ £

20.164.031 16.686.128 5.499.741

) / 411.897 (486.830) 505.836

) / (411.556) (965.372) (95.142)

 ( ) / (418.516) (985.472) (121.075)

0 22.533 7.887

 ( ) / (418.516) (962.939) (113.188)

 ( ) /  ( ) (0,63) (1,44) (0,11)

, , 01.01.2006 –
30.06.2006

01.01.2007 –
30.06.2007*

£ £

1.869.815 3.179.873

) / 238.236 81.067

) / 7.951 (89.820)

 ( ) / 4.942 (54.861)

 ( ) /  ( ) (0,00) (0,04)

31/07/2004 31/07/2005 31/12/2006 30/06/2007*

£ £ £ £

2.528.784 2.733.265 3.757.425 3.459.046

1.755.865 1.497.661 1.349.892 1.207.674

4.284.649 4.230.926 5.107.317 4.666.720

1.994.585 2.856.897 1.766.184 1.391.586

0 0 0 0

2.290.064 1.366.424 3.341.133 3.275.134

0 7.605 0 0

4.284.649 4.432.096 5.107.317 4.666.720

* 
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6. 

6.1 

 Sea Star Capital Plc , 
. , 

.

 24  1987  Sportsman Betting Co.
Limited  30294.  1
2000  Megabet Limited,  22  2005  Megabet Public Company Limited

 22  2007  Sea Star Capital Public Limited Company. .
.

 19  2000, µ ,  Megabet Limited, 
 Stanley

Racing  Victor Chandler, . .

 µ  Stanley Racing  GP Unibet 
Unibet Company Limited.  Victor Chandler 

 Constantinou (Bookmakers) Ltd, V.C. (Bookmakers) Ltd, Strike Gold Bet Shop Ltd  Premier
(Bookmakers) Ltd.

,  Megabet Ltd  100% 
 µ

.

, 
.

 16  2000, 
 18  2001.

 2004,   South  Coast  Ltd,  
Megabet Overseas Ltd  87,5%, 
(betting exchange),  2006 

.   2006,   Megabet  Overseas  Ltd  
 12,5%  South Coast Ltd  Ten20 Information Solutions

Ltd, 
.

 7  2005 
 A.E .  

.  &
 50%  €3.500.000.

 23  2006 , 
, 

Megabet International Ltd 
 Megabet Overseas Ltd.



11

 24  25  2007,  Sea Star Capital Plc 

, . 
, 

, , 
.

, 
  22  2007,

€100.000.000 (  £ 58,4 .), , 
, 

.

  22   2007,
:

•  384.615.384 . 0,025  €0,26 

, 

.  31/12/2007.

•  133.571.430  (« »), 
 (1) 

, 
.  (1)  (2) 
.0,025  €0,26 ( ) 

. 
 €0,52  ( )   (2)  

.0,025 ( ) .
, 

, 
,  .  

 31/12/2007.

, 
,  29  2007 

’ . 
€61  .  .   €14  .  

.

 2  2007, 
. To 

 22   2007  
.

 9  2007,  03/08/2007 – 08/08/2007,
 1.712.769 (

)  ( ) 
,   2,46   2,55.   24

 2007,  19.967.663 (
) 

 €2,50 . 
 23.495.163   €58  .,  
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 14,93% ,
 Sea Star Capital Plc .

.

6.2 

, 
 £20.000.000  800.000.000  2,5

.

 £3.339.285  133.571.429  2,5
.

, 
:

.

/( )
/( )

£ £

01  2005
)

10 - - 200.000.000 20.000.000

11  2005 – 2,5 - (15.000.000) 200.000.000 5.000.000

11  2005 – 2,5 600.000.000 15.000.000 800.000.000 20.000.000

.

/( )
/( )

£ £

01  2005
)

10 - - 66.785.714 6.678.571

11  2005 – 2,5 - (5.008.929) 66.785.714 1.669.643

10  2006 – 2,5 66.785.715 1.669.643 133.571.429 3.339.285
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 –  2004 - 2006

, 
 £3.339.285  133.571.429  2,5

.

:

•  26  2005, 

 £0,10  £0,025 , 

,  £0,075  66.785.714
.  £5.008.929 

.

 11  2005.

• ,  12 
2006,  66.785.715 
2,5  €0,0524 

. 
 A.E. 

50%  Megabet Public Company Ltd
 €3,5 .

 10  2006 
 50% 

.

 22  2007, :

o  384.615.384 . 0,025  €0,26 

, 

.  
 31/12/2007.

o  133.571.430  (« »), 
 (1) 
,  

.   (1)   (2)  
.0,025   €0,26  ( )  

. 
 €0,52 ( )  (2) 

.0,025  ( )  .  
, 

, , 
.  

31/12/2007.



14

6.3 

 133.571.429 £0,025 .

 5%  
:

 / 

) )

 (
) (%)

. 7.500.000 0 7.500.000 5,6%

7.500.000 0 7.500.000 5,6%

126.071.429 94,4%

133.571.429 100,0%

 5% 

 22   2007,
:

 / ) (%)

234.615.385 29,9%

53.846.154 6,9%

96.153.846 12,2%

384.615.385 49,0%

400.714.284 51,0%

785.329.669 100,0%

 22   2007,  
, 

.

, 
 29  2007 ’ . 

 € 61 . . 
€14 . .
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, 
, 

.

. . 

,  ,  

, :

 (%)

0 0 0 0,0%

1
3.932.602 460.000 4.392.602 3,3%

0 0 0 0,0%

0 0 0 0,0%

0 0 0 0,0%

0 0 0 0,0%

3.932.602 460.000 4.392.602 3,3%

1: . , , 
. ,  Atlantic Insurance Company Public Ltd .

.
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6.4 

:

Premier Bookmakers
Limited

 11  4,
9 , . 92 

100%

Sportsman
Bookmakers Limited

 & . 100%

Sportsman Leisure
Limited

 20
EL GRECO HOUSE, . 104
1506, 

100%

Sportsman
Worldwide
Bookmakers Limited

 15
LEDRA HOUSE

 1105

100%

Strike Gold Bet Shop
Limited

, 29 100%

Unibet Betting
Limited

 & 100%

Unibet Bookmakers
Limited

 & 100%

Unibet Company
Limited

 & 100%

V.C. (Bookmakers)
Limited

 11  4,
9 , . 92

100%

G.P. Unibet Limited Kermia Building,
 204

 1097, 

100%

Constantinou
(Bookmakers)
Limited

, 3
, 

100%

Megabet
International Limited

Vincenti Buildings, Suite 332,
14/19 Strait Street, Valletta,
VLT 1455, Malta

100%
 - Remote

Gaming

Megabet Overseas Suite 5, Mezzanine Floor,
Woods Centre
St John’s
Antigua

Antigua &
Barbuda

100%

Appletone
Investments Ltd

10/8/ International Commercial
Centre
Casemates Square
Gibraltar

100%

South Coast Ltd Beaufort House, P.O.Box 438,
Road Town, Tortola, British
Virgin Islands

100%
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6.5 

:

, .

SEA STAR CAPITAL PLC

V.C.
(Bookmakers)
Limited

Strike Gold Bet
Shop Limited

100% 100%

100% 100%

Premier
(Bookmakers)
Limited

Constantinou
(Bookmakers)
Limited

Sportsman
Worldwide
Bookmakers
Limited

100% 100% Sportsman Leisure
Limited

Unibet
Bookmakers

Limited

Unibet Company
Limited100% 100%

100% 100%
Unibet Betting

Limited
G.P. Unibet Limited

Appletone
Investments

Limited

Sportsman
Bookmakers

Limited100% 100%

South Coast
Limited

Megabet
Overseas Limited

100%

100%
100%

Megabet
International

Limited
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7. 

7.1 

.

. 
,  ,  

.

, 
 22  2007 

, 

.

, 
,  29  2007 

’  .  
 €61 .  €14 . .

 2  2007, 
. To 

 22   2007  
.

,  9  2007,  03/08/2007 – 08/08/2007,
 1.712.769  ( ) 

,  2,46  2,55.
 24  2007,  19.967.663 

 €2,50  .   
 23.495.163  €58

.,  14,93% 
,  Sea Star Capital Plc .

7.2 

,  
 31  2004, 31

 2005   17   31   2006,  
:

01/08/2003
- 31/07/2004

01/08/2004
- 31/07/2005

01/08/2005
- 31/12/2006

(£) (£) (£)

6.008.471 4.537.911 4.812.687

12.168.637 10.354.215 0

1.986.923 1.794.002 687.054

20.164.031 16.686.128 5.499.741
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7.3 

:

1.  (fixed odds)

H , 
, . 

 ( . ) 
.

:

•

.  62 
 1  61 .

•

www.megabetsports.com.

2.

.  Megabet Overseas Ltd 
. 

. 
www.megabetasian.com.

. 
. 

 ( ).

:

•  (odds margin) 
.

• .

• .

• .

(betting exchange), . 
 Betting Exchange  2006, 

.

http://www.megabetsports.com/
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, :

1.  (live scores)

. 
.

www.megalivescores.com   Teletext   MEGA.  
, 

.

2.

.

3.

 SNAI  Intralot.

7.4 

 Sea Star Capital Plc , 

.

, 

.

, 
 ( )  1997.

,
 (Formula 1), ,

, , , , , cricket, rugby  baseball.

 Sea Star Capital Public
Limited Company  11 . 

 6.4 « » 
.

 80 , 
. 

 62 ,  1 ’ 
 61 . 

. 
, 

. 
.

 ( ),  
.

http://www.megalivescores.com/
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)  1997 ( .75(1)/97) 
 1998.

 Sea Star Capital Plc , 
.

, 

,  /
.

, 
.

, 
, , 

, 
.

 ( )  1997
.75(1)/97)  1998. 

, , 
.  ,

, 
.

, 
, 

.

 £1.530.000 
.

:
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.  , 

, .

. 
.

, 
. 

.

.  
,  

. 
’ 

.

 (Settling)

(Security)

  

Teletext

(Odds making)
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:

Megabet
International Limited

.
 100%  Sea Star Capital Public Limited

Company
 (Remote Gaming  Licence)

.
Megabet Overseas
Ltd

 Antigua & Barbuda.
 100%  Sea Star Capital Public Limited Company.

Appletone
Investments Ltd

o .
 100%  Sea Star Capital Public Limited Company.

.
South Coast Ltd .

 100%  Sea Star Capital Public Limited Company
.

:

•

•  megabetsports.com

•  Megalivescores.com

•

Megabet
International Limited

Vincenti Buildings, Suite 332,
14/19 Strait Street, Valletta,
VLT 1455, Malta

100%
 - Remote

Gaming

Megabet Overseas Suite 5, Mezzanine Floor,
Woods Centre
St John’s
Antigua

Antigua &
Barbuda

100%

Appletone
Investments Ltd

10/8/ International Commercial
Centre
Casemates Square
Gibraltar

100%

South Coast Ltd Beaufort House, P.O.Box 438,
Road Town, Tortola, British
Virgin Islands

100%
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:

& 
(settling)

Live Scores

,
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7.5 

  
, , 

 (fixed odds). 
  , 

2004, .

 (fixed  odds),  ,  
,  25%  10% . 

. 
.

.

, 
.   

 (fixed odds) 
 3 

. 
 £16 .  £36

.  2002.

 (fixed odds) 
. egabet Ltd, –GLORY, Royal

Betting Ltd  Stanley Betting. 

 75%. 
 Sea  Star   20%.  

. 
.

•

•

•

•

•

•

•  (
)

.

:

•

•

•
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•  (
)

•

•

•

, 

:

•

•

•

. 
72%  (  33  .)  

,  50% . : National Centre for Social Research)

. 

.  €400 . 

  
, 

. 

, 
, 

.

 (sports betting), 
2005  $USD 4,6 .  $USD 6,3 .  2012 ( : Global
Betting and Consultants - GBGC)  4%. 

.

. 

.  2002 
 5 .
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. 
. 

.

, , 
. .

, 
.

 1990-2004 
:

 1990-2004  (€ .)

Fixed
odds

1990 10 288 184 0 119 600 194 32%
1999 436 465 155 0 330 1.343 2.730 592 22%
2000 359 471 94 998 348 1.531 3.801 1.451 38%
2001 423 497 67 1.312 349 1.664 4.312 1.802 42%
2002 388 505 69 1.511 323 1.825 4.621 1.968 43%
2003 546 461 84 1.648 330 2.194 5.264 2.279 43% 3,4%
2004 1.458 300 82 1.590 322 2.400 6.153 3.131 51% 3,7%

 1990-2004 -6% 7% 18% 22%
 1999-2004 27% -8% -12% 12% -1% 12% 18% 40%
: Smith Barney Associates

 1990-2004  18% 
1999-2004.  1990-1999 

 1999-2004  (fixed odds) .

.

 (fixed odds)  1999-2004
 12%  €1,6 .

,  3,7% ,
 (  4%)  

 1,5%.

.

§ , 
, . 

.

§  (fixed odds) 
, 

.   (fixed odds) 
, 

. .

§  (slot/fruit/video) .

.   2004   50%.   Intralot  
 (fixed odds)  26% .
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 Intralot  

 (40%), 
(15%). ,  €200-€300

. :Betting Company SA)

, 
, , 

.

.

 MegabetAsian 
.

, 
. 

 (fixed odds betting) 
 2000 .

:

•

•

•

•

.  

.
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7.6 

, 
 2004

 2005,  17-  01/08/2005 - 31/12/2006 :

01/08/2003
- 31/07/2004

01/08/2004
- 31/07/2005

01/08/2005
- 31/12/2006

£ £ £

20.176 2.210 25.564

, , , 41.676 46.511 63.003

(1) 187.601 17.715 45.324

- 4.500 -

- - -

249.453 70.936 133.891

:
1.  31

 2004,  £165.827 
betting exchange  megabetx.com.

 22  2007, , 
, 

. 
, 

.

, 
,   

.

 9  2007,  03/08/2007 – 08/08/2007,
 1.712.769 (

)  ( ) 
,  2,46  2,55. ,

 24  2007,  19.967.663 (
)  

 €2,50  .   
 23.495.163  €58 ., 

14,93%  ,   Sea  Star  Capital  Plc  
.

, 
 µ

.
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7.7 , , 

, 
, , , . 

, 
.  31.12.2006  £598

.

, 
. 

. 
 31.12.2006  £417 .

. 
, 

.

 2004, 
 £491  .  ,  

, 
.

, . 
, 

. , 
.

 / , 
:

31/07/2004 31/07/2005 31/12/2006

£ £ £

301.063 246.649 188.375

, , , 519.135 435.160 311.123

229.664 146.358 95.126

4.296 4.715 3.075

386.835 329.186 247.516
(1) 200.000 187.500 169.791

(2) 177.372 160.593 334.886

1.818.365 1.510.161 1.349.892

:
1.  2004  £490.824 

, , 
.

2.
.
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 2004  2005,  17-
 31.12.2006:

01/08/2003
- 31/07/2004

01/08/2004
- 31/07/2005

01/08/2005
- 31/12/2006

£ £ £

269.930 292.212 369.074

57.649 70.149 99.379

327.579 362.361 468.453
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:

-

 &
,

400 
08/2007-
07/2008

£ 4.402 

.

200 01/2007-
12/2008

£ 450 

,
250 01/2007-

12/2007
£ 800 

 &
,

350 01/2007-
12/2007

£ 947 

.
 43,

200 01/2007-
12/2007

£ 513 

. 10, 
- 150 08/2006-

07/2008
£ 290 

. 10, 
-1 150 11/2005-

10/2007
£ 290 

. 10, 
-2 150  11/2005-

10/2007
£ 290 

. 10, 
-3 150 06/2007-

05/2008
£ 290 

.
, 69 ,

,

-
, 

300 03/2007-
02/2008

£ 1.130 

 56,
, 

180 06/2006-
05/2008

£280 

 3,
,

100 05/2007-
05/2008

£415 
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8. 

8.1  31 
2004, 2005  2006

,  
 31 

2004  2005  17-  31/12/2006:

 01/08/2005 – 31/12/2006

£ £ £

4.812.687 687.054 5.499.741

(3.075.972) (616.730) (3.692.702)

1.736.715 70.324 1.807.039

36,1% 10,2% 32,9%

160.769 1.160.768 1.321.537

1.897.484 1.231.092 3.128.576

 31  2005

£ £ £

4.537.911 12.148.217 16.686.128

(3.296.640) (12.101.853) (15.398.493)

1.241.271 46.364 1.287.635

27,4% 0,4% 7,7%

63.813 335.218 399.101

1.305.084 381.582 1.686.736

 31  2004

£ £ £

6.008.471 14.155.560 20.164.031

(4.306.827) (13.572.986) (17.879.813)

1.701.644 582.574 2.284.218

28,3% 4,1% 11,3%

51.737 276.828 328.565

1.753.381 859.402 2.612.783
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 17  31  2006 
£5,5 .  £16,7 .  2005  £20,2 .  2004. 

 £0,7
.   £12,1 .  2005  14,1 .  2004. 

 2005  
.

, 
 2004  2005,  17  01/08/2005 – 31/12/2006:

01/08/2003
- 31/07/2004

01/08/2004
- 31/07/2005

01/08/2005
- 31/12/2006

£ £ £

12.168.637 10.354.215 -

1.986.923 1.794.002 687.054

14.155.560 12.148.217 687.054

 (
). 

, 

. 
’ .

:

01/08/2003
- 31/07/2004

01/08/2004
- 31/07/2005

01/08/2005
- 31/12/2006

£ £ £

12.168.637 10.354.215 -

(11.803.595) (10.557.067) -

 /( ) 365.042 (202.852) -

- 57.030 1.093.816

365.042 (145.822) 1.093.816

, 
  £4,8  .   £4,5  .   £6,0  .  
 2005  2004 .  

.

 17  31  2006 
 £1,8 .  £1,3 .  2005. 

 2004  £2,3 . 
 2006 

.

 28,3%  2004,
 27,4%  2005  36,1%  17  31 

2006.  
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 4,1%  2004  0,4%  2005, 
 10,2%  17  31  2006.

, 
. 

 17  31/12/2006  £1,3 .  £399 . 
£328  .   2005   2004  .  

.

 17  31 
2006  £2,6 .  14,8% 

 2005  2004. 
.  

. 

.   £663  .
 2,1%   2005   2004  
 £1,3 .  5,8% 

 2005  2004. 
 31  2004, 2005  17 

 31  2006.

01/08/2003-
31/07/2004

01/08/2004-
31/07/2005

01/08/2005-
31/12/2006

£ £ £

468.204 478.398 663.282

743.482 726.275 665.681

962.527 968.893 1.293.777

2.174.213 2.173.566 2.622.740

% -0,03% -14,8% (1)

(1)  17 
 31  2006 .
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 31  2004, 2005   
 17  31  2006 :

01/08/2003-
31/07/2004

01/08/2004-
31/07/2005

01/08/2005-
31/12/2006

£ £ £

2.612.783 1.686.736 3.128.576

-2.174.213 -2.173.566 -2.622.740

, ,  

 (EBITDA) 438.570 -486.830 505.836

2,18% -2,92% 9,20%

-327.579 -362.361 -468.453

-490.824 0 0

0 22.533 7.887

-31.723 -116.181 -132.525

-411.556 -942.839 -87.255

-6.960 -20.100 -25.933

-418.516 -962.939 -113.188

, , 
 £506  .   17   31   2006  

 £486  2005  £438 .  2004.  

, 
.  2004 

 £490 . 
.

:

01/08/2003-
31/07/2004

01/08/2004-
31/07/2005

01/08/2005-
31/12/2006

£ £ £

269.930 292.212 369.074

57.649 57.649 81.670

0 12.500 17.709

327.579 362.361 468.453

 10%.

 £200.000  31  2004
 16 .
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 31  2004 
:

01/08/2003-
31/07/2004

01/08/2004-
31/07/2005

01/08/2005-
31/12/2006

£ £ £

1 490.824 0 0

490.824 0 0

:
1.

.

 South Coast Ltd.

10%.

 Megabet Overseas Ltd  Antigua  3% 
 Megabet International Ltd  4,17% .  

Appletone Inverstments Ltd   Gibraltar 
GBP 225.

 31  2004  2005  17
 31  2006 :

01/08/2003-
31/07/2004

01/08/2004-
31/07/2005

01/08/2005-
31/12/2006

£ £ £

3.878 14.720 10.567

3.082 5.380 15.366

6.960 20.100 25.933
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, 

.

01/08/2003-
31/07/2004

01/08/2004-
31/07/2005

01/08/2005-
31/12/2006

£ £ £

   45.106 67.799 95.039

   5.769 15.222 27.178

   0 -

50.875 83.021 122.217

 /( ) (19.152) 33.160 10.308

31.723 116.181 132.525

01/08/2003-
31/07/2004

01/08/2004-
31/07/2005

01/08/2005-
31/12/2006

£ £ £

440.976 142.768 1.728.426

0 0 0

451.886 510.503 580.158

59.433 61.837 0

952.295 715.108 2.308.584

0 0 0

702.836 1.174.015 651.410

702.836 1.174.015 651.410

 ( )/ 249.459 (458.907) 1.657.174

 31  2004  2005  17-  31/12/2006:
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01/08/2003-
31/07/2004

01/08/2004-
31/07/2005

01/08/2005-
31/12/2006

£ £ £

 / ( ) 467.848 -597.090 371.268

-208.188 -34.333 -46.856

51.788 -137.964 1.783.851

/( ) 311.448 -769.387 2.108.263

 17  31  2006 
£2,1 ., £1,9

. 
£371 .

 31  2005 
£769 . £597 . 

, 
£137 .

 31  2004, 
£311 . :

• , 
£468 .,

• , 
£123 ., 

£52 ., 
• £208 . 

£249 .
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/( ) 

01/08/2003-
31/07/2004

01/08/2004-
31/07/2005

01/08/2005-
31/12/2006

£ £ £

/( ) -411.556 -965.372 -95.142

:

  57.649 70.149 99.379

  269.930 292.212 369.074

  62.206 71.752 97.328

  50.875 83.021 122.217

  -26.673 -30.367 -78.035

  -67 -6.236 -9.000

  
490.824 - -

)/ 493.188 -484.841 505.821

 / ( ) 
557.668 -537.541 430.352

) / 
-558.312 436.671 -517.550

 / ( ) 492.544 -585.711 418.623

-24.696 -11.379 -47.355

467.848 -597.090 371.268

.

01/08/2003-
31/07/2004

01/08/2004-
31/07/2005

01/08/2005-
31/12/2006

£ £ £

67 6.236 9.000

26.673 30.367 78.035

-249.453 -70.936 -133.891

3.011 - -

11.514 - -

-208.188 -34.333 -46.856

 2004-2005 
17  31  2006  «

» .
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 / ( ) 

31/12/2006
 31/7/2004 31/7/2005

(17 )

£ £ £

0 0 1.903.445

-50.875 -83.021 -122.217

-20.343 6.078 10.441

)/ 123.006 -61.021 -7.818

51.788 -137.964 1.783.851
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31/07/2004 31/07/2005 31/12/2006

£ £ £

386.835 329.186 247.516
(1) 200.000 187.500 169.791

1.054.158 832.882 597.699

127.372 160.593 334.886

1.768.365 1.510.161 1.349.892

1 1.398.406 1.901.695 1.374.015

128.083 103.962 74.826

952.295 715.108 2.308.584

2.478.784 2.720.765 3.757.425

4.284.649 4.230.926 5.107.317

2 6.678.571 1.669.642 3.339.285

3 -3.632.771 413.219 300.031

-755.736 -716.437 -298.183

2.290.064 1.366.424 3.341.133

0 7.605 0

2.290.064 1.374.029 3.341.133

702.836 1.174.015 651.410

4 1.116.300 1.522.833 1.005.283

175.449 160.049 109.491

1.994.585 2.856.897 1.766.184

4.284.649 4.230.926 5.107.317

1.

.

2.     17  31 
2006 

 10  2006.

    2005 
 £5.008.929  26

 2005.
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3.   2005 
.  

 31  2006 .

4. 
  .

1.  
 £1.104.086,   11  

 (Formula 1 race). 
 non-bona fide.

, 
.

, 

 £25.000 . 
 £223.366.

2.  , 

.   

.   
 £1.530.000 (31  2005:£1.960.000) .

1. 
 £615.290. 

.
, 

,  £65.500.
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8.2 
 30  2007

,  
 30  2007 

30  2006:

 01/01/2007 – 30/06/2007

£ £ £

998.833 2.181.040 3.179.873

607.457 1.904.269 2.511.726

391.376 276.771 668.147

39,2% 12,7% 21,0%

76.125 155.884 232.009

467.501 432.655 900.156

 01/01/2006 – 30/06/2006

£ £ £

1.869.815 0 1.869.815

1.187.200 0 1.187.200

682.615 0 682.615

36,5% 0,0% 36,5%

78.078 427.456 505.534

760.693 427.456 1.188.149

 6-  2007  £3,2 . 
£1,9 .  2006. 

 Megabet International Ltd 
 2006 
 2006.    6-  2007 

£2,2 ., 
 £1,0 .  £1,9 . 

2006.

, 
 30  2007  30  2006:

1  6-  2006 1  6-  2007

£ £

0 0

0 2.181.040

0 2.181.040
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, 
 £668 .  £683 .  2006. 

 79,0% 
63,5%  2006. , 
1  6-  2007  21,0%  36,5%  2006.

, 
, 

.  6-  2007, 
£232 .  £506 .  6-  2006, 

.

 6-  2007  £819 .
 13,8% 

2006. ,  
, 

 6-  2007.

. 
£203 .  £217 .  6-  2006, 
£151 .  37,6% 
2006.

 30  2007  30
2006 :

1  6-  2006 1  6-  2007

£ £

217.471 203.012

241.713 150.983

419.441 162.921

71.287 2.173

949.912 819.089

 30  2007  30
2006 :
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1  6-
2006

1  6-
2007

£ £

900.356 1.188.149

-816.916 -878.625

. .  
 (EBITDA) 83.440 309.524

 (%) 2,6% 16,6%

-160.152 -242.109

 / -12.908 -59.463

-89.820 7.952

34.959 -3.009

-54.861 4.943

, , 
 £83 .  1  6-  2007  £310 . 

 2006. 
 79,0% 

63,5%  2006, 
 1  6-  2007 

.

, 

 30  2007  30  2006:

1  6-
2006

1  6-
2007

£ £

   28.813 20.401

   4.065 (16.776)

   3.417 1.707

36.295 5.332

 /( ) 23.168 7.577

59.463 12.908
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1  6-
2006

1  6-
2007

£ £

2.308.584 1.226.382

0 0

2.308.584 1.226.382

0 0

651.410 687.150

651.410 687.150

 ( )/ 1.657.174 539.232

 30  2007  30  2006:

1  6-
2006

1  6-
2007

£ £

 / ( ) -306.043 -1.115.196

-17.238 -4.331

1.848.418 1.586

/( ) 1.525.137 -1.117.941

 1  6-  2007, 
 £1,1 .,  £1,1 . 

.
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31/12/2006 30/06/2007

£ £

417.308 383.171

597.699 507.670

334.886 316.833

1.349.893 1.207.674

1 1.374.015 2.199.717

74.826 32.947

2.308.584 1.226.382

3.757.425 3.459.046

5.107.319 4.666.720

3.339.285 3.339.285

300.030 245.168

-298.183 (309.319)

3.341.132 3.275.134

1.005.286 677.933

651.410 687.150

109.491 26.503

1.766.187 1.391.586

5.107.319 4.666.720

 £1.374.015  31 
2006  £2.199.713  30.06.2007 

 £789.743  2007.
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8.3 

 30/06/2007:

30/06/2007

£

/ 687.150

 / 0

687.150

0

687.150

30/06/2007

£

3.339.285

245.168

(309.319)

3.275.134

 30.06.2007 .

 30/06/2007, , 
 30  2007:

30/06/2007

£

1.226.382

1.226.382

687.150

687.150

539.232

0

539.232
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8.4 

, 

.

8.5 

 17-  31.12.2006  
.

 24  25  2007, 
, 

, , 
.

, 
,  22 

2007  
€100.000.000 (  £58,4 .), , 

.

,  1 
.  1  2

 2,5   €0,26  (  15,2  )  
. , 

 €70.000.000 (  £40,9 .), 
.

 22  2007,  “ ”, “ ” 
 /

.

, 
,  29  2007 

’ . 
€61  .  .   €14  .  

.

 2  2007, 
. To 

 22   2007  
.

 9  2007,  03/08/2007 – 08/08/2007,
 1.712.769 

) ,  2,46 
 2,55. ,  24  2007, 

19.967.663  €2,50 
.   23.495.163 

 €58 .,  14,93% 
,  Sea Star Capital Plc .

.  
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 €61 . ’ 
.

 384.615.384 
133.571.430  (rights) .
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9. 
, 

9.1 

, 
 31/07/2004,

 31/7/2005,  17-  31/12/2006, 
30  2007, , 

. 
” .



53

10. , 

.

.

10.1 

. 
:

1

 6,
2036 

04.04.2007 -

,
,

, - 01.02.2000 -

 5, 
, 

10.02.2006 -

 45,
, 

-
10.02.2006 -

 58,
, 05.02.2007 -

 43,
, 05.02.2007 -

1  Sea Star, 
,  ,  

, ,
.  

,  
, .

 10 
2006 .

,  22  2007, 

.
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 ( ).  British Institute of
Management 

.  1970 
.   1976  

, . 
. .

 « » .  D.H. Cyprotels Plc.
,  1983 . 

.

 London School of Economics,  Actuarial Science (First Class
Honours).  Actuarial Department  AMP Society  Croydon, Surrey, U.K. 

 Atlantic Insurance Company Limited . 
1985  Fullbright (Amideast) 

 Columbia University .  MBA (Accounting & Finance). 
 1987-89 .  

 Atlantic Insurance Company Limited. , 
 10 

Sportsman.

 Mechanical and Electrical Engineering 
 PhD Robotics  University Pierre et Marrie Curie.

 1977  1980  Labaroratoire d’Informatique et
Mecanique pour les Sciences de l’ingenieur (LIMSI)  French National Research Center (CNRS) 

 1980  1984  Ecole Federale Polytechnique de Lausanne.   1984 
1987  Task Force DGXIII (Esprit Program) .

.  25 .

 1987   &  
.

, 
.

 1996  1998 
 JOULE II  BRITE III .

 1999  2001  Fast Finance . 
2002 

.   2005 
. .  

2006  Sea Star Capital PLC.

. 
 «Combustion Institute» , 

1996.  1995 .

 Master of Science 
’  Reading . . 
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, .

 marketing .

. .
 2000 , 

.

 1990  1997 
 ECON .  1997  2000 

.

.  .  
 Dipl.Ing. in Chemical Engineering 

 PhD in Control and Systems Engineering  Florida 
.  Distance Learning & Communication 

, 
 Leadership and negotiation  Harvard.

 1991 – 1996 
Florida ,  Florida 

.

 ( ), 
 (AIChE)  ( ).

.

:

  

D.H. Cyprotels Public Ltd
Agros Development Company “Proodos” Pcl
The European Co-Operators Investments Ltd
A.O. Pissarides ( ) Ltd Unifast Finance &

Investments Pcl

Atlantic Insurance Ltd
Apple Booking Ltd
Lyssi Services Ltd

-

Zenon International S.A Space and Defence
Techonlogies
Voice in A.E -

-

-

-
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10.2 

:

 7, 
1055 

, 2049

 51, ,
2044 

 1968   BA  (Econ)  Accounting,  Finance  and  Econometrics  
University of Manchester  1991. 
ACA  Institute of Chartered Accountants in England and Wales  1994 
CTA   Chartered  Institute  of  Taxation  UK   1995.   1991   1996  

 KPMG  .   1996   1999  
 KPMG  1999  2001 

 CLR  Financial  Services  Ltd.   2001   2007
 Sea Star Capital Ltd, 

 Atlantic Securities Ltd 
, Display Art Ltd, , 

,  ,  ,  Megabet  Ltd  .   

. 
 Atlantic Securities Ltd.

 Plymouth Polytechnic,  Electronics & Engineering. 
 Sperry Giroscope  1985. 

 2   Atlantic  Insurance Company Ltd  1993  2000 
 Sea Star.

 1969  .  .  
/ . 

.
 1990  1995 

.  1996 
 Victor Chandler  2000 

 Sea Star.

  :
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Atlantic Consultancy Ltd
Atlantic Securities Ltd
ICL Value Consulting Ltd

Primenet Consulting Ltd

- -

- -

10.3 , 

§
.

§ , 

, .

§

).

§
, 

.

§ , 
.

10.4 

 17
 31/12/2006 :

 17  31/12/2006
:

2006
17 

£

63.569

1

 17  31/12/2006 
:

2006
17 

£
64.970
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)

                £0-£15.000 1
                £15.000-£20.000 2

10.5 

. 
.

10.6 

, , . 113, 
, 

.
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10.7 

 31  2004  2005  31  2006 
.

2004 2005 2006

38 34 31 29

2 1 - -

40 35 31 29

 29  
.  .

1

3

1

3

 Settling 3

2

2

1

16

1

4

8

13

29

10.8 

.113 , 
. 

, 
.

, 
, , 

, .

.
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10.9 

) 

2004  2005  01/08/2005 – 31/12/2006, 
:

01/08/2003-
31/07/2004

01/08/2004-
31/07/2005

01/08/2005-
31/12/2006

£ £ £

21.600 21.600 27.000

21.600 21.600 27.000

43.200 43.200 54.000

. 
 17- .

.

,   01/01/2007  –  30/06/2007
:

01/01/2007-
30/06/2007

£

10.800
* 10.800

21.600

*: .  14/05/2007.

 30/06/2007 

.

) 

 2004  2005 
01/08/2005 – 31/12/2006 :

01/08/2003-
31/07/2004

01/08/2004-
31/07/2005

01/08/2005-
31/12/2006

£ £ £

40.728 42.053 63.569

1.509 1.554 2.412

42.237 43.607 65.981

,  01/01/2007 – 30/06/2007
:
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01/01/2007-
30/06/2007

£

22.316

835

23.151

) 

, :

31/07/2003 31/07/2004 31/12/2006

£ £ £

36.013 35.813 35.813

-200 - -

35.813 35.813 35.813

.

,  30/06/2007 
:

31/12/2006

£

17.907

-

17.907

 30/06/2007 , 

.

) 

 / , 
:
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31/07/2004 31/07/2005 31/12/2006

£ £ £

  :

Atlantic Insurance Co Ltd 694 13.644 30

,  Atlantic Insurance Co Ltd 
.

.

,  30/06/2007 
:

30/06/2007

£

  :

Atlantic Insurance Co Ltd 160

 30/06/2007 , 

.

, 
. , 

, . .
, . 

.

. 
 14/05/2007, .
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11. 

, 
. ,  Sharelink Securities and Financial

Services Ltd. :

) . 

:
1  2000

:

.

:

, 

, .

:
. , 

, , 
.

:
. 36.000 , 

.

)  Sharelink Securities and Financial Services Ltd

:
9  2007

:
 Sea Star Capital Plc  Sharelink Securities and Financial Services Ltd 

 Sea Star Capital Plc 
. ,  Sharelink Securities and Financial Services Ltd 

, 
.

, 
.  Sharelink Securities

and Financial Services Ltd 
 Sea Star , 

 Sea Star.

, ,  Sharelink Securities and Financial
Services Ltd  Sea Star ,

, .
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:
,  

.

:
,  Sharelink Securities and Financial Services Ltd 

 Sea Star Capital Plc :
• , 

, , 
,

•  (
)

•
•  Sea  Star  Capital  Plc  

,  €8,6 . .
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12. 

12.1  

133.571.430 
 22  2007 

.

, 
 267.142.860 

,  384.615.384
 2,5 

. 113.

, , 
.

.

 22  2007,  
, 

,
:

•  384.615.384 . 0,025  €0,26 

, 

.  31/12/2007.

•  133.571.430  (« »), 
 (1) 
, 

.  (1)  (2) 

.0,025  €0,26 ( ) 
. 

 €0,52  ( )   (2)  
.0,025 ( ) .

, 
, 

,  .  
 31/12/2007.

 267.142.860 
, 

 384.615.384  2,5 
. 113,

. 
.

 4  ( ,
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)  2001, 
.

. 
 « » 

.  

.

.

.

.

.  ,  
.

12.2  / 

,  24  25  2007, 

, ,
, .

,  22
 2007  

€100.000.000 (  £58,4 .), , 

.

, 
,  1 

.  1  2
 2,5   €0,26  (  15,2  )  

. , 
 €70.000.000 (  £40,9 .).

 22  2007, 
,  29  2007 

’ . 
 €61 .  €14 . .

 9  2007,  03/08/2007 – 08/08/2007,
 1.712.769 (

)  ( ) 
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,   2,46   2,55.   24
 2007,  19.967.663 (

) 
 €2,50  .   

 23.495.163  €58 ., 
 14,93% ,

 Sea Star Capital Plc .

 €7,0 .

, 
€6,9 . :

• , 
, , 

,
• , 

, 
• .

 €100  .  
, 

, .

 384.615.384 
 133.571.430 

,  €163,0 . (  £95,2 .).

 €163,0 . (  £95,2 .), 
, 

.

, , 

.

12.3  (DILUTION)

:

• 133.571.430  1 
,   2  

 2,5 , 

• 384.615.384  2,5 
.

:
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% % 

 Sea Star Capital Plc 133.571.429 100,0% 17,0%

267.142.860 0% 34,0%

 Sea Star Capital Plc 384.615.384 0% 49,0%

785.329.673 100,0% 100,0%

, 

 100% 
51%.  

. , 
 100%  17%.
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13. 

13.1 

, 

. 
.

:

1.  7510/2004, Constantinou Bookmakers Ltd 
: .2.733,85.-, , ,  .

2.  1208/2004, Megabet Ltd  &  & 
: .45.000,00.-,   , , . 

.

3.   7513/2004, Sportsman Bookmakers Ltd  & 
: .41.177,18.-, , ,  .

4.  7514/2004, Constantinou Bookmakers  & 
: .6.401,64.-, , , ,  .

5.  8050/2004, Megabet Ltd 
: .62.900,00.-, , ,  .

6.    2128/04 Sportsman Bookmakers Ltd .
: 294.513,00.-, , ,

.35.000,00.-, , ,  .

7.  7515/2004, Sportsman Bookmakers Ltd  .
: .10.003,19.-, , ,  .

8.  7512/2004, Sportsman Leisure Ltd .
: .6.076,81.-, , ,  .

9.  10163/2002, Megabet Ltd .
: .27.600,75.-, , ,  .

10.  2958/2005, Constantinou Bookmakers Ltd  Aloupovouno Betting Ltd .
: .18.084,25.-, , ,  .

11.  7745/2004, Sportsman Bookmakers Ltd 
: .4.064,07.-, , ` ,  .

12.  2957/05 Megabet Ltd 
: .9.899,51.-, , ,  .

13.  7511/04 Strike Gold Bet Shop Ltd .
: .8.890,69.-, , ,  .

14.  1543/1999 L.Stanley (Cyprus) Ltd .
: .19.471,05.-, , ,  .

15.  2960/2005 Sportsman Bookmakers Ltd  & 
: .14.234,96.-, , ,  .



70

16.  11563/05 GP Unibet Ltd  Christakis V. Andreou (Bookmakers) Ltd .
: .8.194.-, , ,  .

17.  11564 /05 Sportsman Leisure Ltd .
: .2.048.-, , ,  .

18.  4461/05  Megabet Public Company Ltd.
: .1.104.086-, ,  .

19.  55446/07 .
: . 90,600.

20.  4386/07 . .
: . 21.896,64-, .

21.  4384/2007 .  & . , .
: . 22.383,12-, .

22.  4385/2007 .
: . 101,68 .-, .

23.  4389/2007 .
: . 16.171,05 .-, .

24.  5543/2007 .
: . 10.713,98 .-, .

25.  6487/2007 . .
: . 5.452,27 .-, .

26.  6488/2007 .
: . 16.171,05 .-, .

27.  5548/2007 .
: . 33.594,63 .-, .

28.  5548/2007 .
: . 5.096, .

29.  6479/2007 .
: . 91.362,88 .-, .

30.  6481/2007 .
: . 47.593,63 .-, .

31.  5549/2007 .
: . 25.210,62 .-, .
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13.2 , 

 Sharelink Securities and Financial Services Limited

10  2007

Sea Star Capital Public Limited Company

,

 23   809/2004  

 10  2007  Sea Star Capital Public
Limited Company, .

,

Sharelink Securities and Financial Services Limited

. 

10  2007

Sea Star Capital Public Limited Company

,

 Sea Star Capital Public Limited Company (  “ ”) 
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Sea Star Capital Public Limited Company
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 23   809/2004  

 10  Sea Star Capital Public Limited
Company.

,

KYPRIANIDES, NICOLAOU & ASSOCIATES
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 28  809/2004 

.
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1. :

• , http://www.megabet.com
• , Sharelink Securities and Financial Services

Ltd, www.sharelinksecurities.com
• , www.cse.com.cy
• , www. cysec.gov.cy

2. ,  10 , 2408 , 2 .

13.8 

 (  ‘ ’).
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•  (
).

• , , 

,  (  72-109 
).

• , 

, 
 (  4-39 ).

•
, 

 (  43-71 ).

• , , 

, 
 (  40-42 ).

http://www.megabet.com/
http://www.sharelinksecurities.com/
http://www.cse.com.cy/
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 2005, 
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, Sea Star Capital Plc:
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