
22.500.000   €0,68  
.

:
€62.560.000,00  92.000.000  €0,68 

:
€58.314.876,28  85.757.171  €0,68 

 24  2008 
   27   2007,   7

 2007   24  2008.

  
.

1, 
 Sharelink Securities and

Financial Services Limited, 
, , ,

.

1

 2005.

1

’ 
.

1

.  

.  

. 

.

1  24  2008, 
 24  2008  27  2007 

 27  2007 
 7  2007,

Aspis Holdings Public Company Limited
.113)

. : HE85806)

: 24  2008

 2005
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:

”,
”

.

”, “ ”
”

.

” , 
, . 113.

”  ( ) . 809/2004  29
, 2004.

“Aspis Holdings”, “ ”,
“Aspis”, “ASPIS”

 Aspis Holdings Public Company Ltd (  MFS Holdings Public Company
Limited).

” .  
:  

., . COMMERCIAL VALUE A.A.E., . 
, ASPIS BANK A.T.E., ASPIS INTERNATIONAL , ASPIS LEASING A.E.,

ASPIS CREDIT A.E., ASPIS REAL ESTATE A.E., ., E-VALLEY,
., ., ASPIS Holdings Public

Company Limited, 
.

 “Liberty Life”  Liberty Life Insurance Public Company Ltd

»

“Laser”  Laser Investment Group Plc

“Lemeco”  Lemeco Silvex Industries Public Company Limited

”  €0,68 

”, “
”

.

‘‘ ’’

”  2005.

”, “ ”  Aspis Holdings Public Company Ltd :

“Universal Life”  Universal Life Insurance Public Company Limited

” .

“€”

“£”,”K£”, “ .”
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Aspis Holdings Public Company Limited

€62.560.000,00  92.000.000 
 €0,68 

€58.314.876,28  85.757.171 
 €0,68 

22.500.000  €0,68 

 (rank pari
passu) .

 22.500.000
 €0,68 

. 113 

.

 4 
 ( , 
)  2001, 

.
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 (  – )
 (  – )

 (  - )

 (  – )

  (  – )

ASPIS Secretarial Services Ltd ( )

:

Sharelink Securities and Financial Services Limited
 6

1055 

:

, 
, 

, , ’ , 
.

KPMG
 2, 5311
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 30  2007 
 31  2007. 

), , . 113.

 – 

£] 1.01.2006

30.09.2006

1.01.2007

30.09.2007
9.454.637 29.209.409

(2.308.649) (5.908.820)
/( ) 1.972.950 12.906.591
/( ) 276.733 11.048.614
/( ) 149.937 10.145.793

(144.753) (281.728)
/ ( ) 5.184 9.864.065

 ( )/  ( ) 0,02 14,58

 – 

 £] 31.12.2006 30.09.2007*

34.316.878 72.073.770
22.518.622 81.221.981

56.835.500 153.295.751

15.302.705 62.131.145
3.427.342 41.657.921

12.185.769 42.629.598
(3.327.637) (3.082.058)
25.500.764 30.305.459
3.746.557 9.959.145

56.835.500 153.295.751
* 
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 1  2008 
 31  2007.

 31

2007
£

 31

2007
€

 31

2006
£

31

2006
€

43.448.300    74.235.828 13.885.202 24.148.178
(21.705.266) (37.085.649) (12.552.927) (21.831.177)

21.743.034 37.150.178 1.332.276 2.317.001

17.767.105 30.356.902 1.621.726 2.820.392
(1.992.053) (3.403.625) (260.494) (453.033)

15.775.052 26.953.276 1.361.231 2.367.359
(496.547) (848.401) (373.577) (649.699)

15.278.505 26.104.876 987.655 1.717.660

 ( ) 18,09 30,91 3,30 5,70

 31  2007 
.

.
 31 

2007,   IV   25  
.

. 
 £11.635.266 (€19.880.032)  2006 

£23.496.012 (€40.145.320)  2007. 
 102%,  £7.821.486 (€13.363.802)  2006  £19.167.613 (€32.749.811)  2007 

.

 £24.280.687 (€41.486.017)  2007 
£6.063.716 (€10.545.594)  2006  300%.

 £43.448.300 (€74.235.828)  2007 
 £13.885.202 (€24.148.178)  2006  213%.

 125% 
£7.979.074 (€13.633.057)  2007  £3.546.614 (€6.168.024)  2006, 

.
 £15.775.052

(€26.953.276)  2007  £1.361.231 (€2.367.359)  2006, 
 £15.278.505 (€26.104.876)  2007  £987.655 (€1.717.660) 

2006.
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 €62.560.000,00  92.000.000  €0,68 
.

 €58.314.876,26  85.757.171  €0,68 
 22.500.000 

.

:
. 

/( ) /( )

£ £

01   2007 (
) 40 - - 30.000.000 12.000.000

12  2007 - 
40 25.000.000 10.000.000 55.000.000 22.000.000

16  2007 - 
40 20.000.000 8.000.000 75.000.000 30.000.000

28  - 
40 10.000.000 4.000.000 85.000.000 34.000.000

€ €
25  2008 - 

68 - - 85.000.000 57.800.000

22  2008 68 7.000.000 4.760.000 92.000.000 62.560.000

. 

/( ) /( )

£ £
01   2007 (

) 40 - - 29.892.901 11.957.160

12  2007 - 
40 2.437.553 975.021 32.330.454 12.932.181

31  2007 - 40 6.500.000 2.600.000 38.830.454 15.532.181

18  2007 - 40 7.250.000 2.900.000 46.080.454 18.432.181

28  2007 - 

40 19.017.810 7.607.124 65.098.264 26.039.305

12  2007 - 

40 2.535.826 1.014.330 67.634.090 27.053.635

16  2007 - 
40 7.365.910 2.946.364 75.000.000 29.999.999

30  2007 - 
40 1.384.090 553.636 76.384.090 30.553.635

3  2007 – 
40 8.075.000 3.230.000 84.459.090 33.783.635

€ €
25  2008 - 

68 - - 84.459.090 57.432.181
11  2008 – 68 1.298.081 882.695,08 85.757.171 58.314.876,28
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,  16  2007 :

 1:

 16/03/2007 
 £22.000,000 (€ 38.068.800)  55.000.000  £0,40

(€ 0,692)  £30.000.000 (€ 51.912.000)  75.000.000 
 £0,40 (€ 0,692) .

 16  2007.

 2:
 31/03/2007 

 6.500.000  £0,40 (€ 0,692) , 
 £0,80 (  €1,384) 

.

.

 31  2007.  4.500.000  £0,40 
 2.000.000  £0,40  Commercial Value A.A.E. 

. .

 12  2007 :

:

 Aspis Liv Forsakrings AB 
 47 , . 113 , 

 95%  Aspis  Liv  Forsakrings AB 

, 
,  

 8.075.000 ( ) 
£0,40 (€ 0,69)  £1,16 (€2,00)  95% 

 Aspis Liv Forsakrings AB.

 4 

.”

 10   2007,  
. H  8.075.000 

 £0,40  Aspis Liv Forsakrings AB  3
 2007.

 Aspis  Liv  Forsakrings AB 
.  95%  Aspis Liv Forsakrings AB 

 30 
2007  31  2007.

 3  2007  8.075.000  Aspis Capital A.E. 
.  

.  (Custodian) 
. 
. , 

, ,
.
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,  15  2007 :

 1

, 
,  31/08/2007,  7.250.000 

 £0,40  (€ 0,692)   £0,80  (  €1,384)  
 COMMERCIAL VALUE A. .E.

.

 10   2007,  
 7.250.000 

 £0,40    Commercial Value A.A.E.  18  2007.

, 24  2007 :

 1

 6 
 8.750.000

)  £0,40 (€0,68)
,  £0,80 (€1,367), 

 3.200.000
 ASPIS BANK  €3,74 .

.”

 25  2007, 
. , 7.365.910

 £0,40   16  2007  1.384.090 
£0,40   30  2007 . 

   Aspis Bank.

,  28  2007 :

 1

30.000.000  75.000.000 0,40 , 34.000.000
 85.000.000  0,40  10.000.000 

0,40 .

 28  2007.

,  25  2008, :

i. £0,40  €0,68.

ii. £34.000.000,00 
 85.000.000 0,40  €57.800.000,00 

 85.000.000  €0,68 .

iii. £33.783.636,00
 84.459.090 £0,40  €57.432.181,20

 84.459.090  €0.68 .

iv. ,  €290.587,96
 « »

.
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,  22  2008 :

 1

57.800.000,00  85.000.000  0,68 , 
62.560.000,00  92.000.000  0,68 .»

 2

 7.000.000  0,68 , 
 (ASP) 

 4  2008  8  2008  15 . 

 1  2008, , 
, 

, .

 60 (5) 
. 113 ».

:  2,  
 €0,78  (ASP)

 4  2008  8  2008  15 .

 11  2008.

 11  2008  1.298.081  €0,68 
 8

 2008. 

 4  ( ,
)  2001, 

.
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,  5% 
.

.

 85.757.171  €0,68  53.884.090
.

, , 
:

1 0 58.640.801 58.640.801 68,38%

0 0 0 0,00%
2 930.697 4.063.524 4.994.221 5,82%

0 0 0 0,00%

0 0 0 0,00%

0 0,00%

8.612 0 8.612 0,01%
3 0 36.000 36.000 0,04%

939.309 62.740.325 63.679.634 74,26%

1. . .

2.  4.063.524 .

3.  36.000 .

 5% 

:

*

Aspis Capital A.E. 1 7.267.500 8,47%
1 20.620.773 24,05%

. . . . 9.958.346 11,61%

Commercial Value A.A.E. 17.387.267 20,28%

Commercial Value A.A.E. . . . 817.995 0,95%

2.523.875 2,94%

. 65.045 0,08%

58.640.801 68,38%

4.994.221 5,82%

22.122.149 25,80%

85.757.171 100,00%
*   . , , 

.
1.  Aspis Capital A.E.  8.075.000 (7.267.500  807.500 

)  .  (   
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 ASPIS HOLDINGS PUBLIC COMPANY
LIMITED

 Aspis Holdings, 
, :

Liberty Life 35,79% .

Interalbanian Sha 51%  Interalbanian Sha 
.

MFS Ventures Ltd 82,06%
, 

/
.

Lakewave Ltd 100,00% .

Marketrends 
. 100% . 

.

Aspis Liv
Forsakrings AB* 95% , 

.

*  Aspis Liv Forsakrings AB .

 12/02/2008  GKLM
Developments Ltd  5.993 . 

.  €683.440 

30/08/2008.   GKLM Developments  
.



68,98%19,29%

 ASPIS HOLDINGS PUBLIC COMPANY LIMITED

. 
Marketrends . . .

* ., ., COMMERCIAL VALUE A.A.E., ASPIS CAPITAL A.E. .

ASPIS HOLDINGS
PUBLIC

COMPANY LTD

68,38%

LIBERTY LIFE
INSURANCE

PUBLIC
COMPANY LTD

35,79%

MARKETRENDS
.

100%

MFS VENTURES
LTD

82,06%

LAKEWAVE LTD
100%

100% 100%

PIRES
TRADING LTD

100%

MARKETRENDS
FINANCE LTD

100%

INTERALBANIAN
SHA
51%

Aspis Liv
Forsakrings AB

95%

Aspis Fastighets
AB

100%

0,9%

Whitemoon
Services Limied

93,5%

BS Property Ltd
100%

*
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 27  2007  TOY 
 7  2007

 25  2007, 
 19.017.810 

 28.526.715 . ,
 28  2007.

 9  2007, 
 2.535.826 

 3.803.739 . 
,  12  2007.

 53.884.090 .

o  29  2007 
 50% 

 £0,0815 (€0,1403) 
.

 50% 
 31  2007.

 28  2007,  100% 
 BS Property Ltd  8.027.038  £0,08 

   BS Property
Ltd.

 28   2007,   51% 
 White  Moon  Services  Ltd   47.812.500  

 £0,08  
 White Moon Services Ltd.

 30  2007,   42,5% 
 White Moon Services Ltd  47.812.500 

 £0,08  £0,205 (€0,35) 
 White Moon Services Ltd.

 30  2007,  55.000.000 
 £0,08  £0,38 (€0,65) ., 

, 
, ,

,  17 .

, 
,   Aspis   3,09%  

 66,81%.

 LASER INVESTMENT GROUP PLC

o  4  2007 
 (  « »)  50% 

 Laser   6,39  
(€0,11) .

 50% 
 Laser  6  2007.

 28  2007,   ASPIS 
 Jupiwind  Limited   2.650.000  
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2.480.000 ,  €0,45  748.369 
.  Aspis  0,75% 

 18,08%.

 LEMECO SILVEX INDUSTRIES PUBLIC COMPANY LIMITED

 13  2007,  ASPIS 
’  50% 

 100%  Lemeco Silvex Industries Public Company Limited 
 19  2007.

 20  2007,  ASPIS  21.478.747 
Lemeco (49,15%)  Elma Properties and Investments Limited

 €0,10  €2.147.874,70 . 
 13   2007   ASPIS   20

 2007  ’  50% 
 100%  Lemeco  5,842 

(€0,10) .

 3  2007  50,07% 
.

, 
 ASPIS  Lemeco

.  
Liberty Life  4.193.548  €0,30  1.000.000

 €0,26  11.500.000 . , 
 ASPIS  3,2 .  ASPIS Custodian Limited.

,  ASPIS  Lemeco  4,55%.

 OPTIONS CASSOULIDES PLC

 31  2007,  ASPIS 
 Options Cassoulides Public Company Limited 

10%  Options Cassoulides Public Company Limited.

 Options  20  2007 
4.635.475  Options  €0,17  €0,50 

 ASPIS  ASPIS Holdings Public Company Limited 
 ASPIS Holdings Public

Company Limited. 
 20

 2007.

 UNIVERSAL LIFE INSURANCE PUBLIC COMPANY LIMITED

 1  2007,  ASPIS  35,012%  Universal Life
Insurance Public Company Limited,  Marfin Popular Bank Public Company Limited 

£3,00 . £13.927.800 
 ASPIS . 

.

 26  2007,  ASPIS 
 Universal Life  Marfin Popular Bank Ltd 

 ASPIS 
Universal Life.

.  Aspis Holdings
Public Company Ltd  35%  Universal Life Insurance Public Co. Ltd. 

 26  2007, :

§  Marketrends Insurance Ltd (MI) 
 Aspis Holdings    MI , 

, 
. 

.
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§ ,  2006,
 2007,  

 Universal  Life  .  

 30/06/2007.

§  Aspis  Universal Life  35% 
, 

 Aspis « » 
Universal Life .

 ASPIS  
.

 25   2007,  

Universal Life :

§  MFS Holdings Plc  Aspis Holdings Plc,  
 Marketrends Insurance.

§  MFS Holdings Plc .

§ , 
.

.   11  2008 .

 23  2007  Aspis Holdings PLC (  « ») 
 Marfin Popular Bank Ltd 

 35%  Universal Life Insurance Public Company Ltd,  14  (
 «  – 

 MARFIN POPULAR BANK PUBLIC COMPANY LIMITED».

 Universal Life Insurance Public Company Ltd 
ASPIS.  Universal Life 

 1  2007  30  2007 
 31  2007, .

 ASPIS BANK A.T.E.

 5% 
 ASPIS BANK A.T.E.  8.750.000

 £0,40 (€0,68)  £0,80 (€1,367) 
.  24  2007.

 17  2007 

.

 25  2007, 
. 

 MFS  ASP .

 ATHOS DIAMOND CENTER PUBLIC LIMITED

 23  2007, 
’  50%  100%
 Athos Diamond Center Public Limited  (

»). 
, ,

.
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 3  2008,   ASPIS 
’  50%  100% 

 Athos Diamond Center Public Limited. 
 Athos Diamond Center Public Limited  €0,11 , 

.

 (  « »).  
 31  2008 

 17  2007.

 ATHOS DIAMOND CENTER PUBLIC
LIMITED

 29  2008 
 17.971.380  Athos Diamonds Center  Public  Company Ltd,

 68,27%  ,  .  
€0,11 .  13 
2007,  100% 

 Athos Diamond Centre Public Company Limited, . 
 29  2008.

 FTSE/CySE20

 6  2007 
 (FTSE/CySE20 Advisory Committee), 
  FTSE/CySE20  3  2007 .

  - LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

 21  2007,  16.638.644  £0,10  Liberty Life
Insurance Public Company Ltd  £0,15 (€0,26), 
49.915.932 .  £2.495.797 

.

 20  2007,  Liberty Life   5.000.001 
,  1.666.667  Liberty

Life  £250.000.

 Liberty  Life  Insurance  Public  Company  Limited   7   2008,

)  Liberty Life Insurance Public Company Limited.
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,  .   30
 2007 

 2007  (  «

 7  2007»).

/ ( ) 

£
1.01.2006 

30.09.2006
1.01.2007 

30.09.2007
- (16.554.727)

(10.808.704) (30.150.782)

8.592.639 23.719.584

55.223 144.793

, (132.824) (2.683.337)

(450.000) (20.923.545)

, 437.260 35.018

30.776 1.171.246

/ ( ) (2.275.630) (45.241.750)

.

 (£)

1.01.2006

30.09.2006

1.01.2007 
30.09.2007

70.615 10.723.015

3.667 43.056

, 4.228 50.327

, 6.082 497.156

8.051 161.683

49.341 199.680

141.984 951.902

* 2.401.868 10.723.015

2.543.852 11.674.917
* .

:
§ 51%  Interalbanian Sha
§ 93,5%  WhiteMoon Services Ltd .
§ 95% Aspis Liv Forsakrings AB 1

§ 50%  3,09% .
§ 50%  Laser Investments Public Limited ,  0,75%.
§ 50,07%  Lemeco Silvex Industries Public Company Limited , 

11,87%.
§ 37,07%  Universal Life Public Company Ltd 2

1   .
2  (  «

 27  2007  TOY  7 
2007,  UNIVERSAL LIFE INSURANCE PUBLIC COMPANY LIMITED».
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:
§ ASPIS BANK ATE
§ Options Cassoulides Plc (

 Options Cassoulides Plc)

 2007,  Panderook* Enterprises Ltd,
 17.262  30

 10 
 £20.923.545.

*  Panderook Enterprises Ltd .

 2007  93,5%  White Moon Services Ltd, 
.  £8.500.000.

 2007  Leda Investments Plc, 
 28

 £2.223.015.

. 
, , 

.

 (
) 

.  , 
.  

.  , 
.

£ 30/09/2006 30/09/2007

6.387.134 6.761.258

1.980.764 1.882.547

1.722.888 26.865.465

2.032.102 1.177.290

8.027.516 8.667.393

163.947 187.559

21.575 22.993

20.335.926 45.564.505

.  
:

£ 30/09/2006 30/09/2007

9.539 12.551

- 18.066.272

1084487 2.754.025

342084 -

1.436.110 20.832.848
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 30  2006  2007:

30.06.2006 % 30.06.2007 30.06.2006 % 30.06.2007

  1.767.488 -30,8% 1.222.388 61.998 54,6% 95.844

5.128.202 208,4% 15.815.284 263.003 580,0% 1.788.535

2.558.947 375,7% 12.171.734 1.308.237 711,6% 10.617.937

9.454.637 208,9% 29.209.406 1.633.238 665,5% 12.502.316

30.06.2006 % 30.06.2007 30.06.2006 % 30.06.2007

7.687.149 151,0% 19.296.079 1.571.240 604,6% 11.070.844

1.767.488 - 0 61.998 - 0

0 - 1.222.388 0 - 95.844

0 - 8.690.939 0 - 1.335.628

9.454.637 208,9% 29.209.406 1.633.238 665,5% 12.502.316

 31  2006

:

£000)
Universal Life 9.052 25,99%
Liberty Life 1.552 4,46%

130 0,37%
24.089 69,18%

34.823 100%

 31  2006
:

£000)
Universal Life 29.815 17,68%
Liberty Life 2.991 1,77%

1.755 1,04%
134.110 79,51%

168.671 100%
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, , 

 Liberty Life  2007 
 16301,  33/43W2   1.218  .  

, . , 
 – 

».  
 6  4 . 

 Liberty Life 
:

.
.

.)
 [

£]
1. , - .5 94 176.001 Liberty Life
2. , - .3 85 180.000 Liberty Life
3. , - .4 95 180.000 Liberty Life

1.031.981

31  2006  30  2007 :

£ 31.12.2006 30.09.2007
1.663.145 12.821.672

304.781 540.842
, 54.543 195.856

558.066 1.897.243
156.111 1.018.926
129.426 420.433

2.866.072 16.894.972



 30  2007

 30  2007

 Aspis Holdings Plc  30 
2007,  2006, 

. 
   £9.864.065 (€16.899.205)  £5.184

(€9.015) .  14,58  (€0,25) 
 0,02  (€,03)  2006.

 £153.295,751 (€262.627.635)  30  2007 
 £56.835.500 (€98.331.314)  31  2006. , 

 £49.506.685 (€84.815.290)  £12.604.689
(€21.807.420)  31  2006.

 £5.829.315
(€10.137.939)  2006  £13.819.932 (€23.676.430)  2007. 

 137 % 
.  Interalbanian 

 Aspis Liv 
.

2006  £13.158.102 (€22.542.577)  2007 
 £3.132.704 (€5.448.180)  2006. 

 {  £9.829.348 (€16.839.726)  2007 
 £306.175 (€532.479)  2006}. 
 2007  

.

 £29.209.406 (€50.041.814)  2007  £9.454.637
(€16.442.847)  2006,  209%. 

, 
.

 £16.302.815 (€27.930.125) 
 2007,  £7.481.687 (€13.011.630)   2006. 

 £2.442.064 (€4.247.068)  2006
 £3.679.462 (€6.303.687)  2007 

.  £604.418 (€1.051.161)
 2006  £1.758.694 (€3.013.010)  2007. 

 £2.327.441 (€4.047.724)  2006  £3.118.262 (€5.342.234)  2007, 
 £2.308.649 (€4.015.041)  £5.908.820 (€10.123.042)
 (Interalbanian, Aspis Liv ).

 2007,  £12.906.591
(€22.111.689)  £1.972.950 (€3.431.217)  2006, 

 £12.502.316 (€21.419.082) 
 £1.633.238 (€2.840.414) . 

, 
.
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, 

:

£] 1.01.2006

30.09.2006

1.01.2007

30.09.2007

 / ( ) 383.311 3.250.156

/ ( ) 1.953.472 29.806.491

/ ( ) (2.275.630) (45.241.750)

/ ( ) 985.499 16.895.036

663.341 1.459.777

(1.669.720) 1.176.114

(1.006.379) 2.635.891

/ ( ) 
£] 1.01.2006

30.09.2006

1.01.2007

30.09.2007

/( ) / ( ) 383.311 3.250.156

1.515.909 26.627.656

/ ( ) 1.899.220 29.877.812

54.252 (71.321)

/( ) 1.953.472 29.806.491

 30  2006  2007.

£]

1.01.2006

30.09.2006

1.01.2007

30.09.2007

3.363.040 5.899.855

20.335.926 45.564.505

23.698.966 51.464.360

3.135.220 763.000

2.186.926 3.263.964

- 11.088.581

5.322.146 15.115.545

 ( )/ 18.376.820 36.348.815
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 30 
2007 .

£

1.01.2006

30.09.2006

1.01.2007

30.09.2007
:

1.953.472 29.806.491

30.776 1.171.246

8.592.639 23.719.584

55.223 144.793

437.260 35.018

1.782.000 20.596.476

12.851.370 75.473.608

:

- (16.554.727)

(132.824) (2.683.337)

(450.000) (20.923.545)

(10.808.704) (30.150.782)

(335.628) (392.900)

(115.603) (1.746.929)

(345.270) (1.561.611)

(12.188.029) (74.013.831)

/ ( ) 663.341 1.459.777

 30 
 2007 

 £29.806.491. 
.

 30  2007 
.  30 

2007, 
, ,

. 
 £20.596.476 

 (  “ ” ).

 30  2007, ,
, 

 £45.241.750.
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 31  2007 
 31  2007:

 £] 31/12/2007*

/ 4.026.964
 / -

4.026.964

/ 4.056.540
 /

8.083.504

£] 31/12/2007*

33.783.636
31.142.153
2.325.794

67.251.583

 31  2007 
 31  2007:

£] 31/12/2007*

4.584.962
-

55.991.516
60.576.478

-
763.000

-
3.263.964

4.026.964

/( ) (56.549.514)

4.056.540
-

4.056.540

/( ) (52.492.974)
*  31/12/2007

, 
.
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, 

, 
 30 

2007 , 
 30  2007. 

. , 
 30  2007

 (
, “ , ”).

:

§  8.075.000  £0,40  Aspis Liv
Forsakrings AB  3  2007.

§  7.365.910  £0,40  16  2007  1.384.090
 £0,40  30  2007 

.    Aspis Bank.

§  11  2008  €1.950.121,29
 1.298.081  

 11  2008.
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, 

:

Aspis 
 62

 15125 

, E , 

Aspis 
 62

 15125 

, , 

.  9,
2143 

, ,

 9, . 301, 2415
, 

 -

 24 – 32, 1041
, 

 -

:

:  - 

 1940 .  1961 
1966  Economics & Agricultural
Economics.  1963  1964 

.  M.Sc.  Economics & Agricultural
Economics  Fellow 

.   1967  1981 
, .  1981 

 1988 . 
.  

 2001.  2001 
 AGNA & Associates  2005 

 2006.  2006  CNC
PLUS TV.

:  - 

 1962.  Georgia Institute of Technology
 1982  1987  B.Sc.  M.Sc. in Industrial

Engineering. , . 
 Cyprint Public Ltd,  Dimco Public Company Ltd,  Options Cassoulides Public Co

Ltd  J.G. Cassoulides & Sons Ltd.
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 5 :

  

CNC Plus TV Ellinas Finance Limited

Options Cassoulides Plc
Cyprint Plc
CJM Top Residential Limited (land developers)

-

.

, 
. )

 µ :

§
.

§ , 
/ 

, .

§ / 
 (

).

§ ,

.

§
 µ .

§
, 

.

§ , 
, , 

.
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 31/12/2006 
:

 ( £)

1 0
1 0

0 - 100.000
1 0

1 0

0 – 20.000

0 – 30.000

0 – 20.000
2 0
2 0

0 – 50.000
1. . , ,  2007.
2. . 

, , 
, .
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.  - 

.  - 

.  – 

.

A.  – 

 22  2005 
 (« »), 

, , 
. 

 2007.
1. 

 ( )  ( )  ( )

2. 

 ( )  ( )

3. 

 ( )  ( )

4. 

. 

 16/7/2007 
:

1.

. 

. 
 1/3  .  ,  

. 

.

2.

.   
,  

.

3.

  
. 

, 
, , 

.

 1/7/2007
.



35

.  – 

. 

.1. 

 2006  20 . 
. 

’ .

.1.2.
. 

. 
. 

. 

’ . 
. 

.

.

.2. 

:

1.  – 

2.  – 

3.  -  ( )

4.   - 

5.  - 

.  

.

.1.8 
.

. . 
.2. . 

. .2..

, .1. 
. 

.  .    
.1.

, 

  , , 
, 
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, 
.

.

 ( .3.1 ).

  
. 

.

.

 99  1/3 
. 

.

 16/05/2007 . , 

. . 
.

 16/07/07 . , 
.

 16/07/2007 
.  .  ,  

   CNC  TV.   .  
 Options Casoulides Plc.

 2006  20 . 
. 

’ .

.1.2.
. 

. 
. 

. 

’ . 
. 

.

.

:

1.  – 

2.  – 

3.  -  ( )
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4.   - 

5.  - 

.  

.

.1.8 
.

. .

.3. 

, , 
. 

.

. , , 
, 

.

.

A.4. 

, .1. 
. 

.  .  
.1.

, 

  , , 
, 

, 
.

.

 ( .3.1 ).

  
. 

.

.
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.5. 

 99  1/3 
. 

.

 16/05/2007 . , 

. . 
.

 16/07/07 . , 
.

 16/07/2007 
.  .  ,  

   CNC  TV.  .  
 Options Casoulides Plc.

. 

.1. 

.2. 
. 

. .2.

, 

, ’ .

. 
.   , 

.

, 
,  

.

    
, 

, .

 (share options) 
 30

, . 
 (share options) 

.

. 
. 

. , 
/ .

. , 
.

 (
)  ,  
, . 



39

, 
. 

  ,  
.

,  ,
, 

.  
, 

  
, 

.

.2. 

  

. 

 2007.

:

)   - , 10,000

)  - 100,000 – 150,000 .

 £100 
.

, , 
.

(share options) .

.

 (bonus scheme) 
 (non-cash benefits).

.

.3. 

.

.2.5  .  

 18/07/2007.

.  Investor Liaison Executive  (
).

. 

.1. 

, 
. 
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.

 (going concern) 
.

.2.  / , 

.3. 
. 

. 
.3. . H

.
 2006 .

, , 
, 

.

.2.1 ,
, 

, 

, 
 (Internal Control) 

, 
. , 

, 
. 

.  
 2006 

.

 1/7/2007 .
 B.Sc.  MBA 

.

.

.2.3  , 
, , 

, 
, 

, 
 / 

, 

. 
.

. 
 £50.000 (

.
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.  
, 

.

,   (CEO)  
. 

  
. 

.

, 
:

1.
.  , 

.  
.

’ :

•  (variable)  (non-
variable) .

•  (performance criteria) 
 (share options),  (shares) 

 (variable components of remuneration) 
.

• .

•  (bonus
scheme)  (non-cash benefits).

•
.

, 
.

2.
.  , 

, 
 ( ) 

.

3.
.  

, 
, 

.

.
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, :

:

. 

i.
, 

.

ii.
 (group).

iii.  / 
.

iv. , 

.

v.
.

vi. 
 (i)  (v).

B.  – , .

i.  (share options) 
.

ii. ,
.

iii.  
, , 

.

iv. 
.

. 

i.  (defined-benefit
scheme), 

.

ii.  (defined-contribution
scheme), 

.

. , 
.

.2.3 .

,  ( ,
, ), , 

. 
.

,  3 .

 (share-based remuneration)
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1. :

•  , 
, .

• 
.

• .

• 
.

• 
.

2. 
.

 3. 

. , 
.

 4. , 

, 
,  

.

5.  1, 2  3 
 ( )

.

, 
.

.  

.1.  

.

, 

. 

.

.

.2. 

. 
.

.

. 

.
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, , 

, 
, 

.

, 
.

, 

, 
, , 

, , 
  ) , 

.

2  2007

ASPIS Secretarial Services Ltd (  Marketrends Secretarial Services Ltd)
 ASPIS Holdings Public Company Ltd
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, 
:

. .

 – 2

21

, , 115

138

 28  2007  Aspis Holdings  51% 
 WhiteMoon Services Ltd  £3.825.000. 

 Aspis Holdings  51,17% 
 BS Property Ltd  £354.297.

 30   2007  
 Aspis  Holdings .   £7.236.215 

 Liberty Life nsurance Public Company Ltd  £577.875.

 Leda Investments 
17.262   30   10  

,  £20.923.545, 
 30  2007  2007  Leda.

 30  2007 
:

 8.750.000  £0,40  £0,80 
.  3  2007 

3.200.000  Aspis Bank .

 7.365.910  £0,40  16  2007  1.384.090 
 £0,40   €2,00   30   2007  

.    Aspis Bank .

.
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 MARFIN POPULAR BANK
PUBLIC COMPANY LIMITED:

(i)  1  2007,  6
2007

 Marfin Popular Bank Public Company Limited (
«Marfin»)  6  2007 (  « »), 

 (30)  (  95 ) 
 1  2007  Marfin  Popular  Bank Public

Company Limited.

, 
 Marfin  

 Universal Life Insurance Public Company Limited, 

.

 1  2007 .

(ii)  1  2007,  6
2007,  5  2007

 Marfin Popular Bank Public Company Limited (
«Marfin»)  6  2007  5  2007 (  « »),

 (25)  (  95 ,
 30 )  1

 2007  Marfin Popular Bank Public Company Limited (
 6  2007).

, 
 Marfin  

 Universal Life Insurance Public Company Limited, 

.

 1  2007 .

(iii)  1  2007,  6
2007  5  2007,  29  2007

 Marfin Popular Bank Public Company Limited (
«Marfin»)  6  2007   5  2007  29  2007 (

»),  (420) 
 95 ,  55 ) 

 1  2007 
Marfin  Popular  Bank  Public  Company  Limited  (  6   2007   5

 2007).

, 
 Marfin  

 Universal Life Insurance Public Company Limited, 

.

 £350 
 5  1  2007  
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 Marfin  Universal Life Insurance Public Company
Limited.

 1  2007 .

(iv)  1  2007  6  2007,
 5  2007,  29  2007    30  2007

 Marfin Popular Bank Public
Company Limited (  «Marfin»)  6  2007, 5  2007  29  2007 

 30  2007 (  « »), 
 (60)  (480)  (  420 ) (

 95 ,  55 ) 
 1  2007  Marfin

Popular Bank Public Company Limited (  6  2007, 5  2007 
29  2007).

 Universal Life Insurance Public Company Limited 
:

§  £350  Marfin 
.

§  50%  2006  2007
 Universal Life Insurance Public

Company  Limited   480   Marfin  
.

 1  2007, 
 6  2007,  5  2007  29  2007 .
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 22.500.000  40 
.  113  

:

§ 4.500.000  40  31  2007
 Commercial  Value  A.A.E.   £0,80  .  

Commercial  Value  A.A.E.   35%  
Universal Life Insurance Public Company Limited.

§ 2.000.000  40  31  2007
.   £0,80  .  

.  35%  Universal Life Insurance
Public Company Limited.

§ 7.250.000  40  18  2007
 Commercial  Value  A.A.E.   £0,80  .  

 Commercial
Value A.A.E  35%  Universal Life
Insurance Public Company Limited.

§ 7.365.910  40  16 
2007 .  £0,80

.  5%
 Aspis Bank A.T.E.

§ 1.384.090  30  2007 .
 £0,80 . 

 5% 
 Aspis Bank A.T.E.

.

 ISIN code
CY0006731315. .

,
 95% 

 Aspis Liv Forsakrings AB.

§ 7.267.500  40  3 
2007  Aspis Capital A.E.  £1,16 . 

 95% 
Aspis Liv Forsakrings AB.

§ 807.500  3  2007 . 
 £1,16  .  

 95%  Aspis Liv Forsakrings AB.

.
 (Custodian) 

. 
.  , 
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, , 
.

,  11  2008  1.298.081  €0,68 
 8

 2008. 

 4  ( ,
)  2001, 

.

  
 2007 :

 16  2007 :

 2:

 31/03/2007 
 6.500.000  £0,40 (€ 0,692) , 

 £0,80 (  €1,384) 
.

.”

 31  2007.  4.500.000  £0,40 
 2.000.000  £0,40  Commercial Value A.A.E. 

. .

 12  2007 :

:

 Aspis Liv Forsakrings AB 
 47 , . 113 , 

 95%  Aspis  Liv  Forsakrings AB 

, 
,  

 8.075.000 ( ) 
£0,40 (€ 0,69)  £1,16 (€2,00)  95% 

 Aspis Liv Forsakrings AB.

 4 

.”

 10   2007,  
.  8.075.000 

 £0,40  Aspis Liv Forsakrings AB  3
 2007.

 Aspis  Liv  Forsakrings AB 
.  95%  Aspis Liv Forsakrings AB 

 30 
2007  31  2007.
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 15  2007 :

:

, 
,  31/08/2007,  7.250.000 

 £0,40  (€ 0,692)   £0,80  (  €1,384)  
 COMMERCIAL VALUE A. .E.

.”

 10   2007,  
 7.250.000 

 £0,40    Commercial Value A.A.E.  18  2007.

 24  2007 
:

:

 6 
 8.750.000

)  £0,40 (€0,68)
,  £0,80 (€1,367), 

 3.200.000
 ASPIS BANK  €3,74 .

.”

 25  2007, 
. , 7.365.910

 £0,40   16  2007  1.384.090 
£0,40   30  2007 . 

  Aspis Bank.

,  22  2008 :

:

 7.000.000  0,68 , 
 (ASP) 

 4  2008  8  2008  15 . 

 1  2008, , 
, 

, .

 60 (5) 
. 113 ».

:  2,  
 €0,78  (ASP)

 4  2008  8  2008  15 .

 11  2008.

 11  2008  1.298.081  €0,68 
 8

 2008. 
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 4  ( ,
)  2001, 

.

,
, 

1.  (  120 - 128 )

 120 – 128 
, 

, 

.

2.  (  70 - 81 )

 70 – 81 
, 

, , 
, 

.

3.  (  3 - 5 
)

 3 – 5 
’   (pro  rata)  

.

4.  (  134 - 135 )

 134 – 135 
, 

.

5.  (  142 
)

 142 

.

6.  (  51 - 54 )

 51 – 54 
, , 

.
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. 

 4  ( , 
)  2001, 

.

/ 

 (rank pari passu) .
, 

.

. 113.

.

, 
. 113.

 1  2003 
 10%.  

, 
. 

, ,
 10%.   

 50%  10%.

.

:

 2003 
.

, 
 15%.   

.   , 
  .

 ( ) 
.
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,  28 
1999   1  2000  ’  

.

 17  2005 
 1999,  0,15% 

, .

 17  2005   1% 

 0,6% 
.

, 
.

 1  2000.

. 
. 

.

.

 2003 
 4,25%   2005  

.

 (
) .

.

  .

 1  2006, 
 4,25% 

.

 10  2003 
 (115( )/2003) 

 1  2004.  
, 

. 

.

 17(1)  .  
17(1)  ,  
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,  (
 (i)  10% 

,  (ii) 
).

 (DILUTION)

 22.500.000 
 €0,68   30.575.000  

. 
:

% % 

 Aspis Holdings 55.182.171 100,00% 64,35%

22.500.000 0,00% 26,24%

8.075.000 0,00% 9,42%

85.757.171 100,00% 100,00%

 €35.000 

, , .

Universal Life Insurance Public Company Limited, Aspis Bank ATE  Aspis Liv Forsakrings AB.

 Universal Life Insurance Public Company Limited, 
13.750.000  £0,40  £0,80 (€1,384).

 Aspis Bank ATE,  8.750.000 
£0,40  £0,80(€1,384).

 95%  Aspis Liv Forsakrings AB, 
 8.075.000  £0,40  £1,16 (€2,00).  

 (Custodian) 
. 

.

, 
 Aspis Liv Forsakrings AB,  £18.000.000.

 €24.877.000
(£17.979.515)  €35.000 . 

 48 .
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 2001 - 2002 
  . , 

Marketrends  Finance  Ltd  
.

 31  2007  MFS Ventures
Ltd   €1.809.409,   Aspis  Holdings  PCL   €3,380,023  

   2000.  

.

 Liberty Life

 31  2007  Liberty Life  €1.423.705 
. 

, 

.  
 31  2007.

,   Marketrends Finance Ltd,   Aspis  Holdings,  
 €5,5  .   

 2000-2001.

.

.
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, 

 20(6)( )  
2005 , 

, 
, 

.

 Sharelink Securities and Financial Services Limited

24  2008

Aspis Holdings Public Company Ltd

,

 23  809/2004 

 24  2008  Aspis Holdings Public
Company Ltd, .

,

Sharelink Securities and Financial Services Limited
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 2004, 2005  2006 
, 

 30  2007 
 (incorporated by reference)

 28  809/2004 
 18 .

 9:00 . – 12:00 
,  1, 2408 , , ’ 
.

 1,  1 ,
, 2408 :

1.   Aspis Holdings Public Company Limited.

2.  1 
 30  2007.

3. .

,  
:

1. :

§ , www.aspisholdings.com.

§ , Sharelink Securities and Financial Services Ltd,
www.sharelinksecurities.com

§ , www.cse.com.cy

§ , www.cysec.gov.cy

2.  (  1, 2408 , ).

http://www.sharelinksecurities.com/
http://www.cse.com.cy/
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, 
, 

, , ’ , 
.

 2005, 
:

,  Aspis Holdings Public Company Limited:

. 

:


