TPAIIEZA KYITPOY AHMOZXIA ETAIPIA ATA

(Etapia mov cvoetadnke oty Kvmpo pe paon tov nepi Etaperdv Nopo Kegp.113)
(Ap. eyypoaopig erarpiog: HE165)

ENHMEPQTIKO AEATIO

HMEPOMHNIAYX: 30 AITPIAIOY 2009

Me pacn tov Kavovicuo 809/2004 tys Emzponijs tns Evpwraikys Evweng, tov wepi Anudacios Ilpoepopads
ka1 Evquepwrtikov Aeitiov Nouo tov 2005 kai tis drardéels tov mepi Etaipeidyv Nopov Kep. 113

Tpaneda Kunpou

AHMOZIA TPOX®OPA KAI EIXAT'QI'H I'TA ATAITIPAI'MATEYXH XTO
XPHMATIETHPIO AZIQN KYITPOY KAI TO XPHMATIXTHPIO AOHNQN
MEXPI 645.327.822 METATPEYIMQN AZEIOT'PA®QN KEPAAAIOY
ONOMAZXTIKHX AZEJAX €1,00 TO KAOGENA

Meza v eéacpdiion THS oyeTIKIS EYKpions Tov Zvufoviiov Tov Xpyuatictipiov Asiv Korpov kai
tov Xpnuatictipiov AOnvaov, ta Meratpéyiua Aloypoapa Kepalaiov Qo ecayfodv kar Oa
danpayuarevovral 6to Xpyuatietiipio A&ty Kvnpov kou oo Xpyuazictijpio AOnvav.

AIEYOYNTHZ EKAOZHX KAl
ANAAOXOZ YMNEYOYNOZ XYNTA=HZ ENHMEPQTIKOY AEATIOY

KYNPIAKOZ OPIrANIZMOZ EMENAYZEQN KAI AZION ATA



ENHMEPQTIKO AEATIO

To mapdv Evnuepoticd Agktio kotaptiotnke pe Baon tig dwutdéelg tov mepi Anpdoiag [Ipospopds ko
Evnuepotikod Agrtiov Nopov tov 2005, tig dwtdéerg tov Kavoviopod 809/2004 tng Emitpomnig g
Evponaikig Evoong kat tig dtatdéelg tov mepi Etapeimv Nopov Kee. 113.

To &yypa@o avtd givar onpavtiké Ko amortel TNV Gueon mpocoyn 6as. Av ypeldleote OMOECONTOTE
emeEnynoeis /Kot devkpvicelg eni Tov mapovrog Eviuepmtikod Agitiov pmopeite va cupfovievteite tov
Avadoyo YrevBuvo Zovtaéng tov Evnuepatikov Agltiov kot AtevBuvrr Exdoong tng mapovoag ékdoomng,
Kvnpuokd Opyovicpd Emevovoemv kar Auwv Atd (CISCO), dideg EIIEY, tpamelitec, Aoyiotéc,
k1 yopovg 1 GVUPOoVAOVG ETEVOVCEDV.

H Tpdanela Kompov Anuodciwo Etapio Atd avorapfdver v minpn €vbivn yuo 115 TANpoQopieg Tov
mepiEyovral oto Topov Evnuepotikd Aghtio kot Befoatdvel 0Tt o1 TANpoPopieg OV TEPLEYOVTAL GE OVTO
elvat GOLPMVES LLE TNV TPOYUATIKOTNTA KL OV VIAPYoVV Tapalelyelg Tov Ba propodoay vo aALOIOGOVY
T0 mepleyouevo tov. Ot Ao tikoi Zopfovrot g Tpanelog Konpov Anpocia Etaipio Atd givar emiong
GLAAOYIKA KOl ATOHKE vevBuvol yuo Tic TANpo@opieg mov meptéyovtal 6to Topdv Evipepotikd Agitio
Kot Befardvouy 6t1, aeod Ehafav kébe edAoYo péETPo Yo T GUVTAEN TOV, Ol TANPOPOPIES TOV TEPIEXOVTOL
oe avto gtval, €€’ dowv Yvopilovv, GOUPMOVES e TV TPOYLATIKOTNTA KOl SEV VILAPYOLY TaPIAElYELS TOV
Ba propovcav va aAAOIOGOVY TO TEPLEXOLEVO TOV.

TPAIIEZA KYIIPOY AHMOZXIA ETAIPIA ATA

AHMOZXIA ITPOXPOPA KAI EIZAT'QI'H XTO XPHMATIXETHPIO AZIQN KYITPOY KAI XTO
XPHMATIZTHPIO AOGHNQN MEXPI 645.327.822 METATPEYIMQN AZEIOTPAO®QN
KE®PAAAIOY ONOMAXTIKHY AZIAY €1,00 TO KAGENA.

...................................................................................................................................................

H mopodoo onpoocia mpocpopd devepyeital amoxkielotikd otnv Kompo, v EAAGSa ko to Hvopévo
Booikelo kot oamevBdverar pOVO TPOG TPOCHOTO TOL OWOL0L WIOPOVV Vo, TNV amodeyBodv vopua.
ZUYKEKPUEVQ, KOL TTPOG GCUUUOPPMOT] LLE TN CYETIKN YPNUATIOTNPLOKT) VOLOBESIO TOV TUPOKAT® KPATAOV,
N Tapovca dINUOGLO TPOSPOPA dev amevfivetal pe kavévay Tpdmo 1 TOmo (€yypoeo 1 GAlo), dpeca 1
éupeoa, evtog M mpog 1ic Hvopéveg IoArteieg, tov Kavadd, v Avotporia, ™ Noto Aepwni 1 v
lamwvia, 1 og omowadnmote dAAN xdpa (“ot EEapovpeveg Xdpeg”), oty omoio cOUPOVA e TOVG VOOV
aUTNG, M OlEVEPYELWDL TNG TOPOLGOS ONUOCLIG TPOGPOPAS N M ToLdpoUNoN/ Sovoun Tov TAPOVTOG
Evnuepotikod Agitiov eivar mapdvoun 1 anoterel mapaPiacn omolocdnmote epappocténg vopodesiog,
Kavova 1 Kavoviopov. I'a to Adyo avtd, amayopedetal aQevos 1 ATOGTOAY, SLOVOUT, TAYLIPOUNGN 1| [LE
omolovonmote GAAO TpdmO TpomOnom avtypdowv Tov Tapdvrog Evnuepotikod Aghtiov kot ke
TPOMONTIKOL KOl OYETIKOD UE TNV TOPOLGO ONUOCIE TPOCEOPH €yYPAPOL 1 GAAOL VAKOD amd
omol0dNToTE MPOCcWOTO TPo¢ N amd TIc E&apodueveg Xdpeg kar apetépov M eyypaen Metatpéyipmy
Xpeoypaowv and tpébcona tov E&aipodpevav Xwopmv.

H Emutpormn Keparoayopdc Kompov evépive To mepieydpevo tov mapdviog Evrpepmticod Agitiov poévo
OGOV 0POPA TNV KAALYM TOV ovVaYKAV TANPOPOPTIONG TOV EXEVOVTIKOD KOWOL Onmg avtég kabopilovtaon
otov mepi Anpdoiag [pocpopdg kot Evnuepoticot Agitiov Nopo tov 2005 g Kumproknig Anpokpatiog
OV gvoOpaTOVEL 6TV bvikr| vopobesio v Odnyia 2003/71/EK kot otov Kavoviopd 809/2004 tng
Emutpomig ¢ Evponaikhg Evoong. H éykpior tov moapdvrog Evnpuepotikod Aghtiov dev cuvendyetot [Le
TAPOTPLVOT TPOG TO EMEVOVTIKO KOO Yo EMEVOVOT| GTOV EKOOTN).



H Tpdmelo Kdnpov Anpooia Etaipio Atd €xel mpofel otig déovoeg artnoelg étol wote (o)  Emttponn
Keparatoyopdg Kompov g M oppodia ETOTTIKY apyf] VO OTOGTEIAEL TIGTOTOMTIKO EYKPIONG OTIC
appodieg emomtikég apyés e EALGdag kot tov Hvopévov Bactieiov, Bdoet tov datdéewv Tov dpbpov
18 g Odnyiog 2003/71/EK tov Evpomaikov Kowofoviiov kot tov ZvpfovAiov, cto omoio va
motonoteitatl 0Tt o Tapdv Evnuepotikd Aghtio kataptiotke cdbpemva pe v Odnyia 2003/71/EK tov
Evponaikod Kowofoviiov kot tov ZvpPoviiov kot (B) to Metatpéyipa A&dypapa Kepaiaiov va
ewoayBovv oto XAK kot XA.

To mapdv Evnuepmtikd Agktio mepiéyel opiopéveg mpoPfAréyelg yuoo to péAhov. Ot mpoPAéyelg owvtég
mpoodlopifovrar yevikd pe n xpron 0pmv Om¢ “motevel”, “avapével”, “evoéyetal’, “Oa”, “Oa mpémer”,
“uropet”, “Ba pmopovoe”, “oyxedidlel” Kot GAAOVG GLYKPIGLLOVG OPOVG KOt TO APVNTIKO TOV OPOV OVTOV.
Ex o@boewg ot mpoPAéyelg ovtég epmepiéyovv kivouvo Kot oafefatdtnto kol Ot TOPAYOVIEG TOL
TEPLYPAPOVTOL 6TO TAAIGIO TV TTpofréyemv Tov Tapdviog Evnuepmticod AgAtiov Ba pmopovcav va.
EMPEPOLVY TEMKA amotedéopata kot eEeAiEelg mov B SlopEPOVY ONUAVTIKA amd oVTEC TOV eKQPAlovTal
pNTa N cleRNPd omd TIG eV AdY® TtpoPAréyels. Ot TpofAyels ovTéC VITOKEVTAL GE KIVOUVOLG, afefatdtmreg
kot vmoBécelg. Evoyelr tov kivddvav avtodv, afefaotitov kot Beopidv, ot mpoPAéyelg mwov
neptlapfavovior 6to mopdv Evnuepwtikd Aghtio pmopel va punv mpaypotorombovv. Omolesdnmote
avaQopES oe TACELS 1 OpaoTnpLoTTES TOL TOPeABOVTOG dev mpénet va ekiapfdvoviar og gyydnor Ot ot
tdoeig N dpaoctnpldmres avtég Ba cuveyioBovv kot oto pEAAOV. Ot avayvAGTEG TPOEGOTOLOVVTOL VO NV
BoaoioBovv mépav Tov déovtog oe OWTEC TIS TPOPAEWYES Ol omoieg apopovv povo 6o mpoPAémovTon

onuepaL.

H ondeoon yio mbavn enévdvon oe Metatpéyiua A&dypaga Kepalaiov mov ekdidovial e T0 Topov
Evnuepmticd Agitio kot ya o omoia €yet yivel aitnomn yia eloaymyn oto Xpnuotiomplo Asidv Kompov
kot To Xpnuotiemplo AOnvav yio dwmpaypdtevon ogeidetl va Paciletar 6to cHVOLO TMV TANPOPOPLOY
Tov meptEyovtal 610 mapov Evnuepmticd Agktio. Eidikotepa yloo HePIKOVg ONUAVTIKODS TOPAYOVTEG TOV
wpémel vo, AneBovy vtoyT og oyéon pe ta Metatpéyiud A&idypaeo Kepaiaiov, Bréne Tuqua I, Mépog
A’, Keo. 1 — “Tlapayovteg kivdvuvov”.
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TMHMA I

Hepinmrino Zyucioua

TMHMA I : IEPIAHIITIKO XHMEIQCMA

To mopdv mepnmTikd onpeiope TepAapPAvel HIo GUVORTIKY TEPLYPUPN] TOV SPOCTNPLOTHTOV KOl TNG
EMYEIPNUOTIKNG OTPATNYIKAG TOV Xvykpotnuatog Tpdmelog Kompov (oto €€ng “to Zuykpotnua’) Kot g
etapiog Tpamelo Konpov Anpdoia Etapia Atd (oto eéng “n Tpdmelo Kdmpov” i “o Exdotng” 1 “n Tpdmela”
N “n Etapia”) kobbdg kot to GLUVORTIKG GTOXElD. TNG TAPOVGAS €KOOONG KOl EIG0YOYNG MeTatpédyimv
A&woypaoav Keparaiov g Tpdanelog oto XAK kot 610 XA o6mwg avapépovtar oto Tunua II Mépog B tov
nmapovtog Evnuepmtikod Agitiov.

To mapdv Ilepuinntikd Znpeiopa npémel va dwfaletor o¢ ewcaywyn tov Tapdvrog Evnuepotikod Agitiov.
Kd&Be emevovtig Ba mpémel va Pacicel omoladnmote enevovTiky amdPacn tov oe kivntés aieg e Tpdmelag
otnv e&é€taom tov Evnuepotikod Agktiov mg cuvorov. Xe nepintmon mov eyepbel evomov Awaotnpiov alimon
EMEVOLTN MOV GLVOEETOL UE TIG TANPOYOpieg mov mepéyovral oto Evnuepmtikd Aegitio, ta tuxdv £Eoda
petappacnc tov Evnuepmtikod Agitiov, og oyéon pe v OAn VoK Stodtkooic, EPEL 0 VYOV ETEVOVLTIG.
Emonpaiverat 61t to tpdcmmo, tov vréPaiay to [epinatikd Enueiopo kot ke petdepacn tov kot ooy
TN ONuocievon N TNV KOWOTOINGN TOv, VAEYOLV 0OTIKN €vBvVN, HoVo €Gv To &v Ady® onueiopo eivol
TAPOTAAVITIKO, avakpiBEG 1 avTipoTikd Tpog A uépT Tov Evnuepmticon Agktiov.



TMHMA I
Hepinmrino Zyucioua

‘Opor 'Exdoong tav Ilpog 'Exdoon ko Ewsayoyn oto XAK kov XA Merarpéyipov Adwoypdoov

Kegoraiov

[T kdtw avaeépovtar TepAnmTikd ot facuoi 6pot Twv Metatpéyipov A&oypaenv Kepaiaiov.

Exd0tng

Tpanelo Kdnpov Anpodcio Etaupio Atd

IMpoopepopeves A&ieg
"Yyog Exdoong

Meratpéyipo A&oypaga Kepaiaiov aopictov didprelog

Méypt €645.327.822

Ovopaotiki Adia

€1,00 (éva Evpo)

Ty "Exdoong 210 Gptio og a&ieg Tov €1 Kot moAaTAdGIe CVTOV.

Awaiopo e 6hovg Tovg petdyovg g Tpanelag oe avaroyia €11 agiog MetaTpéyyia

Ipoteparétnrog, A&oypagpa Keparaiov yia kabe 10 petoyéc mov Bo Kotéyouy ot HEToYot KaTd

IIpoc@opd kor v Hpepounvia Apyeiov (ot “Awkarovyor”). To Awaiope [potepaidtrog

Avoroyia dev petafipaceron.

Tapaydpnong H mapovca éxdoon dev Ba amevBivetar oe petdyovg evidg omolacdNToTE
YOPAg otV omoio. ovPEOvVE HE TOvg NOHOLG OVTAG, 1 dlEVEPYEW NG
mpocpopdg elvar  mapdvoun N oamotehel moapoPioon  omoloncdNTOTE
epappooténg Nopobeoioc, Kavova 1| Kavoviopoo (w.y. Hvopéveg IToMreiec,
Kavadac, Avotparia, Notiog Appikr, lonwvia).

Hpepopnvia 7 Mdaiov 2009, dnA. ot emevovTég TOL Bo TPOPOVV GE Ayopd LETOY DV PEYPL TN

IIpocdropropov AMEN ¢ ovvedpiag tov Xpnupatiotnpiov A&iov Konpov (XAK) kot tov

AKOL0VY OV Xpnuotwompiov Abnvov (XA) otig 7 Mdaiov 2009 Ba éyovv dikaiopo
coppetoyng ommv €xdoon Mertatpéyipov Afwypdpov Kepariaiov g
Etoupiogc.

Hpepopnvia Apysiov 12 Maiov 2009

Awdwkaocio Yrofolis  Oo vdpéet S10dkacio vToPoANg atNoe®mV omd U d1KalovYOVS Y1, TO, TVYXOV

Avtioeov amd Mn
Awarovyovg /
Awd0gon Mnq
Kaiv@0évrog Iocov

adidBeta Metatpéyipa A&dypapa Kepolaiov, mapdiinia pe v mtepiodo
EYYPOPNS TV AtKoovymv.
Ymv kotovop TtV ToXov  adidbstov  Metatpéyipov  Afoyploov

Kepalaiov Ba 600l TpotepatdTNTO OTIC AUTHGELS Yl EYYPOPT OO KOTOYOVG
TV veoTaLeEVOV Metatpéyimv Xpeoypaemv 2013/18.

Tpomog Katafoinig
AvTutapoyns

O1 Awoiovyor 0AAG Kot ot Aoumoi artntég dHVAVTOL Vo €YYPapovV GTNnV
éxdoon tov Metatpéyiuov A&oypdoav Keparaiov koatafdiioviag to
OVTIGTOLYO0 TOGH TNG OMOLTOVEVTG OVTITOPOYNG ElTE GE petpntd glte pe v
kataforn Metatpéyipumv Xpeoypaoov 2013/18 g Tpanelag aviictoryng
ovouaoTikng a&iog.

Ta Metatpéyipa Xpedypapa 2013/18 mov Ba kotafAnbovv mg avtimapoyn
kot Ba ylvouv amodektd Yo eyypoaen otnv £kdoorn Tev MetaTpéyipumy
A&oypdoov Keparaiov g Tpamneloc, 6o axvpwbodv kor n Tpdamelo Ba
TavoEL VoL EYEL OMOLEGONTOTE VIOYPEMOEl; oxetikd pe ovtd. H Tpdamelo Ba
ratafaret yro v mepiodo and 1 Iavovapiov 2009 péxpt 5 Tovviov 2009 tovg
dedovievpévong tokovg Twv Metatpéyipmv Xpeoypdomv 2013/18 ta omoia
Bo yivouv omodextd ®G aviutapoyn otV €kdoon Tov Metatpéyiumy
A&oypaoov Kepaiaiov.

KaOeotmg
E&ac@aiong

Ta Mertatpéyipo  A&dypapa  Kepolaiov omotehodv  Guecec, Ui
eEaocpolopéve, erdocovog dafaduiong (subordinated) vroypedoels g
Tpdanelog kot Kotatdocovtal o€ ion poipa (rank pari passu) peta&d Tovg.
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Ta Odwaidpata kot ot a&doelg TV Kotdyov Tov  Metatpéyipuoy
A&oypaoov Kepalaiov g mapovcag £kdoong:

- elvar eddocovog mpotepardtntog (subordinated) mpog Tig afidoES TV
mot@TOV ¢ Tpanelag mov givat:

* Kotobéteg 1 GAAOL TMOTOTEG TV omoimv ot a&ldoelg dev glvat
EMIGGOVOC TPOTEPALOTNTOG MG TPOG TIG ASIDOES TOV KOTOOETMDV

* TOTOTEG TOV OMOI®V Ol 0EIDCELS EIVOL EAACGOVOG TPOTEPALOTITOG
(subordinated) mAnv exeivov tov omoiov ot afudoelg eival iomng
mpotepatdtrag (rank pari passu) pe TIC aEUDCELS TOV KOTOX®V
Meratpéyipov Agoypdoov Kepolaiov.

* KAaTOYOL Ype0ypapmv g Tpdamelog tov onoliwv ot afudoelg etvat
gMblocovog mpotepardtnTas (subordinated)

- glvan fong mpotepatdtrag mpog TI¢ 0EINoES GAMV EKOOCEMV EMIGGOVOC
TPOTEPALOTNTOG, TTOL TANPOVV T KPLTNPLX Yio TEPIANYN 0T0 TPpwTOPEOo
kepaiato g Tpanelag.

- &YOUV TPOTEPALOTNTA LOVO EVOVTL TV PeToOY@V TG Tpdmelos.

Kopia iAinpopn os oxéon pe 1o Metatpéyyio A&dypapa Kepolaiov dev Ba

kabiotatal mAinpotéa extog Ko av 1 Tpamelo eivor pepéyyva (solvent) o

Bo pmopet va cuveyioet va eivar gepéyyva (solvent) evBug apéomg petd v

TANPOUT.

Alapkera

Emtoxio

Ta Metatpéyipa AZwoypaga Keporaiov etvor aflec adpiomg Sudpkelog
xopig nuepounvia AMéng (BAéne “E&ayopd” mo kdtw).

Ta Metatpéyipa A&idypaeo Keparaiov Ba pépovv atabepd €010 emiToKio
5,50% vy tig Tpadteg déka [eptddovg Toxov péypt tig 30 Iovviov 2014 ko
UETEMELTO KUUALVOLEVO EMITOKIO 160 e To ekdotote Euribor 6-punvav mov Ba
woyvet oty apyn g kabe [epiodov Tdkov mréov 3,00%.

Iinpopn Toéxov

O téxog etvor minpwtéog oe eEaunviaio Paon oto 1élog kdbe mepLOSOL
Minpopng Tokov. Qc muepounvieg IMinpoung Toxwv opifovior n 30
Tovviov ko 31 Agkepfpiov kabe étovg.

Kdébe Metatpéyyo A&dypago Keparaiov Ba madel va @épet Toéko and v
nuepopunvia e&oyopdg 1 LETATPOTNG TOV.

Awaiopo
MeraTponig

Ta Metorpéya A&dypapa KepaAaiov, dvvavior kat’ emiloyn Tov
KATOYOL TOVG Vo PETOTPAOVY o cuvifelg petoyés g Tpamelog katd Tig
[eprodovg Metatpomnc.

Ty Metatpomig

€5,50 avd ocvviOn petoyn g Tpdmelog ovopaotikng a&iog €1,00

IIepiodor MetaTponng

15-30 Xentepppiov & 15-31 Maptiov kdbe £tovg péypt to 2014

IpoTn Iepiodog
MeraTponig

15-30 Xemtepppiov 2010

Televtaio Iepiodog
Metatpomig

15-31 Maptiov 2014

E&ayopd
(Redemption)

Ta Metatpéypo A&woypago Kepahaiov pmopovv, kot’ €mMAOYH NG
Tpanelog, vo €£ayopactodv 6TO GLVOAO TOVG, GTNV OVOUOOTIKN TOVG o0&l
pali pe omoovodnmote dedovievpévoug tokovg otig 30 Tovviov 2014 1 og
OTOLOONTOTE MUEPOUNVIO TANPOUNAG TOKOV OV EMETAL, KATOTLY EYKPIONG TNG
Kevtpwrg Tpanelag tg Kompov kot vnd v mpodmdbeon ot1 Oa
avtikotactafovv e [pmtoPddiio Kepdiato ektog eav n Kevrpwn Tpdanela
Kpivel 6TL 1 Tpamelo drabétet IKOVOTOMTIKY| EMAPKELD KEPAAALOV.
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Ty E€ayopag 210 G4ptio, OnA. ot0 €1 avd Metatpéyyo A&dypagpo Keporaiov.
Ipoopropég To xaBapd mpoiov amd v éxdoon TV Metatpéyiuov A&oypdemv
IIpoiovrog 'Exdoong Kepaiaiov Ba evioydoer v Tpanelo pe emmpdobeto mpwtoPadiio

Ioyvovteg Nopor/

KepdAato PonbdvTog otn dTHPNoN LWOYVPAV KOl AVTAYDOVICTIKOV OEIKTOV
KEPAAQLOKNG EMUPKELOG.

Ot Nopot g Kvumpuakng Anpokpatiog To dwaotipre g Kumploknig

Awarodocio, Anpoxpatiog.

Ewayoyn ko Toa Metatpéyipo  A&wypapo Keporoaiov 0o ewooyfoiv ko Oa

Awmpaypdreoon dwmpaypotevovior  oto  Xpnuatompo Aoy Kdmpov ko oto
Xpnuotwompo Anvav, epdcov Anebodv ot oyetiés eykpioelg amd Tig
appodies opyés.

Argv0vuvtiig "Exdoong Kvumplakdc Opyavicpog Enevévoemv kot AGiov Atd (CISCO).

Kol Avadoyog

Ynev0uvog Zovratng

Evnuepotikod

Agktiov

Avapevopevo Xpovodrdypappo.

O 7ivakog mopabétel To YPOVOSLAYPOLLO TG EKO00NG Kol El60y®YNG TV Tithmv g Etapiag oto XAK Kot
XA. Inuetdvetotl 0Tt T YPOVOSIAYPOLLLLO EIVOL EVOEIKTIKO (DOTE TO EXEVOVLTIKO KOO VO £XEL IO OPYLKT Y POVIKN
EKTIUNOT] TOV OTOPOITNTOV S0OIKAGIOV PEXPL TNV Evapén dwompayprdtevong Tov Metatpéyipnmy ASloypaeny

Kepaiaiov 6o XAK rot XA:
Hpepopnvia I'eyovoc
30/4/2009 Hpepopnvia dnpocievong Evhpepmtikod Agitiov.

7/5/2009 Tehevtaio pépa ocvvorraydv oto XAK kot XA meplopufoavopévon tov
Awawdporog [potepardtntog (cum priority right).

8/5/2009 Yvvorhayés oo XAK kouw XA yopic 10 Awoiopo Ilpotepoidtntog
(ex priority right).

12/5/2009 Huepounvia Apyeiov yia 10 Awoiopo IIpotepatdttog yioo €yypoen otnv
ékdoorn Metatpéyipnmv A&oypaemnv Kepaiaiov (record date).

18/5/2009 Amooctoly Emctodng Iapaydpnong Awoiopdrov IIpotepardtntag 6tovg

Awarotyovg, v gyypoen Metatpéyipov Aoyphoov Keporaiov.
(dev 1oy0et Yo petdyovs tov EEapovpévav Xopmv)

20/5/2009 - 5/6/2009

Mepiodog eyypapnig oy ékdoorn Metatpéyinwov ASoypaemnv Kepolaiov amd

toug  Awawodyovg (ot Pdaon TV mopoyopnuéveov  Aoiopdtov
[potepardTrag) aAld Kot amd dAlovg enevdutég og Ty €1 avd Metatpéyyio
A&oypagpo Keparaiov.

(dev woybel yuo petdyovg tv EEapovpévev Xwpov)

5/6/2009 Tehevtaio nuepopnvia vmoPoing armoewv yia Eyypoen omv £€kdoon
Metatpéyipmv Aéyphopav Kepaiaiov amd tovg Atkoiovyovg Kot GAAOLS
EMEVOLTEC,

17/6/2009 Amootoly Emotoldv Ilopaydpnong tov Metatpéyiuov  A&oypdomv

Kegpahaiov.
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Evtog 10 epydoov nuepov and v Tekevtaio Hpepounvia Eyypaerg oty Exdoon Metotpéyiumv
A&oypapov Keparaiov, N Tpanelo Ba vmofdier ta amapaitnto Atkotoloyntikd ota d0V0 Xpnuatiotiplo
(XAK kot XA) ya v etoayoyn tov Metatpéypov ASoypaenv Kepaiaiov.

H nmpepounvia évapéng dampaypdtevons tov Metatpéyipov A&oypdemv Kepolaiov Ba avaxowvmbel oto
XAK ka1 XA, 0o dnpocievdel otov Kumplakd kot eAAadikd Tomo kot Bo eivorl eviog mévie epyacilov NUePOV
amd Vv muepounvia €ykpiong g swoayoyns tov Metorpéyiuov Afoypdoov Kepaiaiov amd to 600
Xpnuatiotipio.

Inuelovetot 6Tt T0 YPOvoSIAypapLp E0PTATOL KOl 00 0OTAOUNTOVG TOPAYOVTEG KOl EVOEYETOL VO, LETABANOET
pe avakoivowon oto XAK kat 610 XA Kot LECH TOV KUTPLOKOD Kot EAAASIKOD TOTTOV.

Hpoopropdg Mpoidvrog Exdoong

To koBapod mpoiov amd v ékdoon tev 645.327.822 Metatpéypov Agoypdoov Kepaiaiov Ba evioydoet v
Tpanelo pe emmpdcBero mpwtofaduo kKepdlowo Ponbdvrag otn dT)PNoT IOYLPOV KOl OVTOYOVIGTIKOV
SEIKTAOV KEPAAOLOKNG EMAPKELOG.

Hapdyovteg Kivovvou

H enévévon ota Metatpéyipa A&dypago Kepoiaiov kot oe petoyxéc me Tpamelog Kdnpov vrokeital o pio
oelpd kvduvov. Mall pe Tic Aoumég mANPOQOpieg TOV TEPLEYOVTOL 1] EVGOUATOVOVIOL LECH TOPUTOUTNG GTO
mapov Evnuepotikd Agltio, ot duvntikoi enevoutéc Oa mpémel va eE€TACOVV TPOCEKTIKA TOVG KIVOUVOLG TOL
neprypapovtar 6to Tpnpa I, Mépog A Keo. 1.0 “Tlapdyovteg Kivdouvov” tov mapdviog Evnepotikod Agktiov,
pwv enevdvoovy oto Metatpéyipo A&dypoapo Keparaiov ta omoio mapéyovv Sikaimpo HETATPOTNG OF
petoyés. Edqv eméhBer omowodnmote amd ta yeyovoto mov meptypdpovtal oto Tunua II, Mépog A Kep. 1.0
“Hapdyovteg Kivduvov” tov mapdvtog Evnuepwticod Agitiov, To ZuykpoTnia, 1 XPNHOTOOKOVOIKT 0E61 TOL
N To OTOTEAEGUOTO TNG AETOVPYIOG TOV EVOEXETOL VA EXNPENCTOVV SUGUEVAOG KOl OLCLMONDS Kot OVAAOYd,
pmopel va onpewwbdel mrdon oty a&io kot v T TOAnong tov Metatpéyipov ASoypdenv Kepaiaiov kot
tov petoydv e Etapioc, odnydviog oe amdAelo Tov GLVOAOL 1] HEPOVS OTOLUGONTOTE EMEVOVONG GE OVTA.
Emumpocheta, ov kivdvvor ko ot oafePardotneg mov meprypdoovior oto Tunua I, Mépog A Kep. 1.0
“Mapdyovteg Kivdvvov” tov mapdviog Evnuepotikod Aghtiov pumopel vo unv givotl ot Lovol mov evogoUEVMG
va avtipetoniost to Xuykpodmuo. IIpdcBetor kivovvor kot afefotdtnteg mov eni tov mapdvtog dev givar
yvootol 1 mov dev OBempovvial ETOVCIOOEL;, WUmOpel Vo EMOPACOVY OVCUEVDS TIG ETLYEIPTUATIKEG
SpaocTNPLOTNTES TOL ZVYKPOTHUATOGC.

Tevikég ITAnpogopiscs, Iotopikod kar Avantvén Epyaciov Tov Exkdotn

H Tpanelo Konpov Anpodoia Etapia Atd 10p0Onke otnv Kompo 10 1899 kot petatpdnnke og dnpocia stoipio
7o 1930 ocvppova pe tov kumplakd Iepl Etapeidv Nopo 18/1922 pe apBuod eyypaong 165.

H Tpanela etvar o nyetikdg ypnpoatootkovopikdg opyaviopds oty Kompo, pe duvapikn topovsio otnv EALGSa
Kot e dpaotnprotteg 6to Hvopévo Baoiielo, ta Channel Islands, v Avetpotia, t Pocia, T Povpavio kot
v Ovkpavia.

H Tpdmnelo Aertovpyei pe adewa g Kevrpwng Tpamelog g Kompov kot vrokeitar 610 pubuotikd Kot
EMOTTIKO POLO TG Oilog Apyns.

To Zvykpompa Tpdarelag Kompov mpocpépst onpepa &va gupd QACHOA XPTLOTOOIKOVOLUKOY TPOIOVI®MV Kot
VANPECIOV TOL TEPAApPavel TPAmECIKEG VANPESIES, YPNUOTOSOTIKEG HIGODOELS, VINPESIES PAKTOPLYK,
AP LOTOETEVOVTIKES VTN PETLES, dlayeipion KePaAOi®mVY Kot AGPAAELES YEVIKOV KAASOL Kot Lmng.

Amd tov Atdyovato tov 2007 n Tpdnela vAOTOUOVTAG TO GTPATNYIKO EMLXEPNCIOKO THG TAGVO, emekTadnKe o1
Pwoio kot anotélece tov mpdto EAANviKS Tpamelikd opho mov dieicdvoe ot Pooik) ayopd. Tov Oxtdfpio
tov 2008 1 Tpdanelo Kompov oroxdinpmaoe v e&ayopd tov 80% tov petoyuon kepoiaiov g Pocikig CB
Uniastrum Bank LLC.
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Hpoontikég kar Makpoypoévior X1dyor

To Zvuykpdtmuo €xer Béoel T1g otpatnyKég Tov mpotepadmtes yoo o 2009, pe otdY0 TN CLOTNUOTIKY
dnuovpyia a&lag yuo tovg petdyovg tov. To Zvykpodtnuo mapokolovdel Tig egeliEelg 1600 ot debveig
MOTOTIKEG OYOPES OO0 KOl GTO LOKPOOWKOVOULKO TepiPdArov oty Kompo, v EAAGda kot v gupltepn
neployn Kot ) Pooio kot Aapfdvel pétpa yio o HETPLOCHO TV ETMTOCEMY TOVG KOL Y10 TNV OTOTEAEGLLOTIKT
Bwpdxion tov.

Ot oTpatnykéc TpoTePOIOTNTES Y10 TO £10¢ 2009 MKEVTPMOVOVTAL GT SLOTHPNON TNG LOYVPNG PEVCTOTNTOC TOV
SUYKPOTHLOTOG, TNV EVIOYVON TG KEQUANLOKNG TOV EXAPKELNG, TNV ADENGCT TG OAMOTEAECUATIKOTNTAG KOl TOV
TEPLOPIGHO TV €EOO®V, TAPIAANAO e TNV TEWapYNUEVT OVATTVEN TOV EPYOCIAOV KOL TNV OTOTEAECLOATIKN
dwxeipion TV Kvdvvav.

To Zvykpompa enektddnike ot Poowrn ayopd tov Adyovoto tov 2007 péocw tng cvotacng Buyatpikng
tpamelog. Metd v e&ayopd Tov 80% tov petoykod kepaiaiov tng CB Uniastrum Bank LLC ot Poocia tov
Oktdfpro tov 2008, 10 ZVYKPOTNUE OATOPACICE VO TPOYWPNCEL HE TN AETOLPYIKN] GLYXDVELCN TOV
dpactnplotitov Tov dvo tpanelikdv povadwv ot Pocia pe otéyo v enitevén cuvepyidv petald tov dVo
Hovad®v pEc® TG Lelmong Tmv eE00@V Kat TG PEATIOONG TV GLOTNLATMV Kot SLAOIKOCLOV.
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Emeypéveg Xpnpatookovopkéc ITAnpogopieg

Ot 0KOALoVOEG GUVOTTIKEG (PN LATOOIKOVOLLKEG TTATPOPOPIES TPOEPYOVTUL OO TIC OIKOVOUIKES KATAGTAGELS TOV
xpnoewv 2006, 2007 kat 2008 ot omoieg £yovv eleyybel omd TOVg KATA VOO EAEYKTEG TOV ZVYKPOTHLLOTOS TOV
v 116 xpnoetg 2006-2007 ftav o gleyktikds oikog Ernst & Young kot yia ) xprion 2008 o eheyktikdg oilkog
Ernst & Young Cyprus Ltd. Ot dnpoocievpéveg eleyléves EVOTOUUEVES OIKOVOUIKEG KATOOTACES TMV ETOV
2006 wor 2007 elyav eroootel oe Kumprokég AMpeg mov MoV T0 VOUIGUO TOPOLGIOOTS TMV OUKOVOUIKMV
KATOGTAGEDV TOL ZVYKPOTAATOG KaTd T oyeTikh mepiodo. H petatponn amd Kvmplaxég Alpeg oe Evpd yia tnv
TOPOVGIUGT TOV TO KAT® ETAEYUEVOV YPTLOTOOIKOVOLUK®DY TATPOQOPIAY EYIVE YPNCILOTOLDVTOS TIV 1COTIIO
€1=£0,585274.

Ot owovokég KoTooTdoelg oivouv aAnbwvn kot dlkain €KOvVA TG OWKOVOWMIKNG KOTAGTOONG TOV
Yvykpomuatog yio ta £t wov EAngov ot 31 AekepPpiov 2006, 2007 war 2008 coupaova pe to Aebvi
[pdéturmo Xpnuatootkovoptkng [TAnpoedpnong émwe avtd viobetinkav and v Evponaiky Eveoon kot tig
amoitioels Tov tept Etopeidv Nopov, Keo. 113, g Konpov.

EINTAEI'MENEYX XPHMATOOIKONOMIKEX TAHPO®OPIEX
AIIO ENOIIOIHMENH KATAXTAXH AOTI'APIAZMOY

ATIOTEAEEMATQN
Yo ta £t wov éAnEav otig 31 Aekepfpiov 2008 2007 2006
€000 €000 €000
KaBapd £60da amd 1o1c00g 792.151 752.379 612.754
Képon mpwv tig mpoPréyeig 653.633 629.091 483.332
Képdn mpwv ) poporoyia 551.614 582.362 383.620
Képdn petd ) poporoyia 478.683 490.519 312.855
Képdn petd v poporoyio mov avaroyodv otovg petdyovg g Etapiog 502.388 485.168 312.855
EIMMIAETMENEYX XPHMATOOIKONOMIKEX ITAHPO®OPIEX
AITO ENOIIOIHMENO IZOAOT'IEMO
otic 31 Askepppiov 2008 2007 2006
€000 €000 €000
2HVOLO TEPLOVGLAKADY GTOYEIDV 36.107.216 31.763.190  24.896.761
YHvoro Wiwv Keparaimv 2.056.367 2.005.190 1.545.637
Aovelako Ke@oiaio 934.085 668.748 551.231
Metoyucd kepdraro 586.662 483.726 473.144
Oporoyokd daveto 959.169 1.253.690 742.182
Advela Kot oot oelg omd meAGTeS 24.449.316 18.920.921 14.336.277
Kortaféoeg nehatmv 27.935.747 25.178.966  20.725.951
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Toro Ke@ahonro Kol daveloké ke@dioro katd Tig 31 Aekepfpiov 2008:

AOVELOKO KEQGLOL0:

To davewokod kepdiato g Etarpiog otig 31 Aexepfpiov 2008 o pokpompddeciia daveia NTov ©G akoAovOOG:

€000
BpayvrpéBeopa davera:
- Eéacpahopéva -
- Mn e€acpalopéva -
MoxkponpdéOeopa davera:
- Eaocpahopéva -
- Mn e€acpalopéva 934.085
Xovohro: 934.085

1010 KeQGAoNQ:

To petoycd kepdrao g Etapiog otig 31 Aexepfpiov 2008 avepydtav oe €586.662 yik., ta amobepatikd o

€1.454.415 yh. kon ta Swcandpato petoyneiog og €15.290 yil.

€000

- Metoykd kepdato: 586.662

- AmoBeplaticd omd K000 LETOYDV VTEP TO APTLO: 676.949

- AmoBepatid eravextiunong kot GAAa amofepoTikd: (99.759)

- Adwovéunto kEpoM: 15.290

- Awcondpove petoyneiog: 877.225
Xyvolro: 2.056.367
XOVoA0 101V KEQUAUI®MV Kol SUVELOKOD KEQUAXIOV: 2.975.162

Agv vinpyov onuavtikég LeTaforéc 6To davelokd Kot LeToYIKO kepdAato tng Etaipioag amd tig 31 AskepPpiov

2008 péypt v nuepounvia ovtov TOL EYYPAPOUL.
AvotknTiké Zopfoviio ko ArevOvven Epyacrov

To Arowntikd Zvpfovito g Tpdmelag Kdnpov Anuodcio Etapia Atd amotereiton amd 15 péin:

O£00mpog ApLoTOOHOV M exreleotikog, Ilpoedpog

Avopéag ApTéung Mn extedeotinog, Avtimpoedpog

T'edpyrog M. T'emwpyraong Mn extedeotinog, Avelaptnrog

Avva Awoyévovg My exreleotinog, Avarrepn Avelaptntny Arowentikn Zoufloviog
Avopéag HMmaong Exreleoninog

Avodpéag L. Toxopiong

M exteleotinog, AveCaptntog

INavvng Kvzpn Extelecninog
MavOoc Mavpoppdrtng Mpy exreleotikog, AveCaptnrog
Xpiotoc Movokng Mn extedeotixog, Avelaptnrog

Evddéxipog Eevo®dvtog

Mpn exreleotinog

Baciing I'. Poréyng

My exreleotinog

Kootag Z. Zefépneg

Mn extedeotinog

Nwkoraog I1. Toaxog

My exreleotikog, AveCaptnrog

Kootog Xatthiranag

Mpn exreleotinog

Xprotdxng I'. Xproto@iong

My exreleotinog
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H exteleotikn d1evbuvon tov ZuyKkpoTpHatog anotedeitol and 6 PéAN, og e&Ng:

Avopéag Hadong Avatotog Exteleotikdc Atevbuvig Zuykpotipotod.

INavvne Kvzpn [Tpwtog I'evikdg AtevBuviig ZuyKpoTnpoTos.

Avtavng Tluukovpng Ievikog Atevbovtig Aebvov Epyacudv kot AlONTik@vV  Ynpeoidv
2VYKPOTHHOTOG

Bdoog Xwapin) I'evikdg AevBuvrrg Zvykportfpatog Avamtvéng Tpamelicav Epyacuodv
Kompov

Xpiotng Xatinmrong I'evikdg  AwevBouving  Zvykpotiuotog Owovopkng  Awedbuvong ko
ZTpaTNyIKng

Nwkérog Kapvddg I'evikog AtevBuvtig Awyeipiong Kivobvov Zuykpotipoatog

Kodwkag Erarpucig Araxvpépynong

H Tpanelo Konpov, og etapio eionypévn oto Xpnuatiompro A&idv Konpov (XAK) epappolet Tic apyés tov
Kadwa Etapicng AtakvBépynong mov katapticmnke oand to XAK. Tov Iavovdpio tov 2007 1o XAK eédmoe
avabswpnpuévo Kaodika Etarpucig AtaxvBépynone. To Zvykpotnua tpel 6reg Ti¢ dratdEels Tov avabempnuévov
Kodwa pe elaipeon ) dwbragn A.2.3, oyxetikd pe v gwoaymyn véov Kpimpiov ywo tov opopd tov
aveEapmTov SoknTIK®OV cupfodiev, Pacel Tov omoiov cVpPoviog Tov Exel Onreio TEPAV TOV EVVEN ETOV dEV
Oswpeiton aveEaptnrog. H ddraén A.2.3 mpovoel 61t Tovddyiotov 10 50% tov Atokntikod XZvufoviiov, pun
ocvureptrapfavopévov tov IIpoédpov, Ba mpémet va givor aveaptntol pun-ekteleatikol dtowknrikoi cHppoviot.
To XAK e&iye mapaympnost ntopdtoon oty Etapio péypt tov Asképppro tov 2009 yio v €@apuoyn g
SuaToéng avTng.

Emiong, n Etoipia, wg sonypévn oto Xpnuatiompo Anvav, spapuolet Tig datdéelg yioo v €Toupiky
SwkvPépvnon sonypévov etapdv mov mepiEyovtal oto vopo N3016/2002 e EAAnvikng Anpokpatiog.
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Xuvorhayég pe Xovoedepéva Ilpécona

Ot cuvaAlayésg TV peAdV Tov Atotkntikod Zvpfoviiov, Pactkdv devBuviikodv otedeydv g Tpamelog kot
GLVOEIEPEVOV TOVG TPOCHTMV, LE TO ZVykpotnua og eiyav otig 31 Maptiov 2009 (un eleypéveg), tig 31
Agxepfpiov 2008, 2007 ko 2006 (eheypéveg) mopovctdloviol GToV TVOK T KATE:

Mn gheypéva
2008 2007 2006 31 Maptiov 2009 2008 2007 2006

Ap1Op6s cupPodrov €000 €000 €000 €000

Advero Ko oot oS 6€ PEA TOV
AwotknTikov Zoppoviriov ko
oVVOEdENEVE TPOCOTOL:

- mépav Tov 1% tov kabapov
TEPLOVCLOKMV GTOLXEIMV
OV ZUYKPOTHHATOS 0VE GVOBOVAO 3 4 4 190.536 196.079 120.598 122.237

- Myotepo tov 1% tov kabapov
TEPLOVGLOKADV GTOYEIDV
OV ZUYKPOTHHATOS 0VE GOPBOVAO 13 14 14 24.483 24.569 20.339  21.679

16 18 18 215.019  220.648 140.937 143.916

Advelo Kot amoithoeS o€ Bactkd
Sevbuvtikd oteléym Kot cuvdedepéva
TPOGOTOL 2.935 2.657 877 894

2Hvoro Savelmv Kot amottoemv 217.954  223.305 141.814 144.810

Avaloon davelmv Kot AmotT)oEOV:

- LEAN AtorknTikod ZvppovAiov Kot

Baoucd devbuvtikd otelém 8.121 7.321 9.814 8.212
- ovvdedepéva TpdoOTO 209.833 215.984 132.000 136.598
217.954  223.305 141.814 144.810
E&uaoparicelg 316.477 245.608 223.641 231.960
"Ecoda amd toKovg 2.474 11.806 8.032 7.685
KatoBéoeic:
- LA Atorkntikod XZvppovAiov Kot
Baotkd dievBuvticd oteréym 49.507 78.287 85.965  5.623
- ouvdedepéva TPOCOTO 52.999 66.218 42.654 25.612
102.506 144.505 128.619 31.235
"E&od0. oo toK0vs Katabicewmv 1.754 6.992 3.677 550
Oporoytad déveto kot dovetokd
KEPAAOL0:
- LéAN Arotknticov Zvpfoviiov kot
Baotkd dievBuvticd oteréym 13.366 13.800 171 -
- ovvdedepéva TPOoOTOL 1.349 1.569 50 100
14.715 15.369 221 100

"E€oda 06 TOKOLG OLLOAOYLOK®DV
daveiwv kot dovelokol kepaiaiov 254 442 3 5

Ytig 31 AekepPpiov 2008 mpdcbeto amd To dAVELD KOL OTOLTACELS, VINPYOV EVOEXOUEVES KOl OVEIAUUEVESG
VIOYPEDCELS TPOG LEAN TOL AlokNTiKoD ZVpPovAion Kot GUVIESEUEVO TOVG TPOGMOTO, TOV ATOPPEOVY KLPIWG
Ao TOTMGCELG, EYYVNOELS Kat [n xpnoiporombévia opia, vyouvg €49.689 yih. (2007: €85.017 yA.) amd ta omoia
€44.283 ykh. (2007: €79.532 yh.) apopodv cupfodrovg kot CUVOESEUEVA TPOCOTO TV OTOIMY TO GUVOAO TMV
TOTOTIKOV dlevkoAuveemv vepPaivel 10 1% Tov KaBaphv TEPIOVCIOKOV GTOLXEIMY TOV ZVYKPOTHUATOG OVEL
ovpupoviro. Yrnpyov emiong evoeyOleves Kot ovEIMUUEVEG VIOYPEMCELS TPOG T Pacikd dtevBuvtikd otedéyn
TOV ZUYKPOTHHATOG Kot cuvdedeéva Toug Tpdswma Vyous €378 yiA. (2007: €326 yih.).
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Y11 31 Maptiov 2009, mpdcbeta omd To SAVELD KOl OTOUTNOEL, VANPYAV EVOEYOUEVEG KOl OVEIAUUEVEG
VIOYPEDCELS TPOG LUEAN TOL AloknTikoD ZvpBovAiov Kot GUVIESEUEVA TOVG TPOGMOTO, TOV ATOPPEOVY KLPIWG
amd TOTOOELS, €YYLNOES KOl Un ypnowomombBévta opla, Dyovg €54.255 yih. and ta omoio €47.568 yiA.
aPopovV GLUPOVAOVG KOl GLVIESEUEVO TTPOCOTA TOV OMOIMV TO GUVOAO TMV TICTOTIKOV OLEVKOAOVEEMY
vrepPaivel to 1% tov Kabopdv TEPIOVCIOKDY GTOLXEIDY TOV ZVYKPOTHHATOS avd cVHPovA0. Yrrpyov eniong
EVOEYOLEVEG KOl OVEIMUUEVEG LIOYPEDCELS TTPOG T Pactkd devBuvtikd oTeAéyn TOL ZVYKPOTHUOTOS KOt
ovvdedepéva Toug Tpdowma VYoLs €355 Y.

Ta ovvdedepéva mpdowma meplapfdvouy Tovg cu{hYovs, T0 OVAALKE TEKVO KOl OVIOTNTEG OTIG OTOIES Ol
ovppovior/Pacikd dtevBuvtikd oteléyn katéyovy, dueca M upeca, TovAdylotov 20% Tov SIKUMUUTOG YRPOV
o€ YeVIKY cuvéLeLoN 1] lvat S1o1KNTIKOT GUUPOVAOL 1] £XOVV LE OTOLOONTOTE TPOTO TOV EAEYYXO TOVC.

Oleg ot cuvorroyég pe pHéAN Tov Aok tikod ZopfovAiov Kol He T, GLVOESEUEVO TOVG TPOCHOTO YIVOVTOL LE
ouvnBelg eumopcong GPOLG MOV OGYVOLV Y10 CUYKPIOUES CUVOAANYEG LE TEAGTEG TOPOUOLNG TIGTOANTTIKNG
wavotntag. Ocov apopd ta Pactkd SevBuvtikd oTeAéyn Kot To CLVOESEUEVA TOVG TPOSMMO, OPLOHOG
MOTOTIKOV SEVKOADVGE®V £)el xopnynOel e faom Tovg 1ox0oVTEG OPOVS OTTMG KOL Y10 TO VTOAOLTO TPOCOTIKO
TOV XVYKPOTHHOTOG.

ApoiBéc perdmv Aoikntikod Zvpufoviiov kot Bacik@v S1evfVVTIKOV GTEAEYMY ZVYKPOTNUOTOS

Mn eheypéva

31 MapTiov 2009 2008 2007 2006
Apoipi] S10tkNTIKAV cvpufodrmv €000 €000 €000 €000
My exteleotikoi
Awoudpoato o¢ PéAn 184 678 740 812
Extedeotioi
Amorofiég vid ekteleaTIKN WO TOL:
Moot kot dAAa Bpoyvrpdbeciia @peinpoTo 262 1.065  2.640 1.604
Xop1oTikd PIAOSOPMUO VANPETNOTG - 678 - -
Eicpopég epyoddm 17 54 79 50
Aomévn TPoyPAUIOTOS TOPOYNS OPEANUATOV APLANPETNONG 35 157 186 149
Awodpata [poaipeong Ayopdg Metoymv 322 752 9 9
2Hvoro amoraPdv VO EKTELECTIKT W1OTNTA 636 2.706 2914 1.812
Amorofég un ekteresTiKoD GLUBOVAOV TOL Eivol VITAAANAOG
¢ Etoupiag 38 140 97 -
2Hvoro opOB®V SOKNTIKOV GUUPBOVLAMV 858 3.524 3.751 2.624
Apoipi] pacik®@v S1EV0VVTIKAV 6TEAEYDOV
Micboi kot dAla Bpoyvrpdbecpo opeinqpato 279 881 2.098 1.366
Eiwcpopég epyoddm 13 63 87 73
Aomévn TPoYPAUIOTOS TOPOYNS OPEANULATOV APLANPETNONG 34 140 195 152
Awodpata [poaipeong Ayopag Metoymv 161 376 17 17
20voro apolpdv Paoikdv dtevbuviikdv otekeydv 487 1.460 2397 1.608
Xvoro 1.345 4.984  6.148 4.232

Ot amoloféc Tov PactkdV S1evfVVTIKOV GTELEXDVY amoteAovVTOL 0mtd TG amoAaPég Tov evikdv AtevBovidv
TOV ZVYKPOTALOTOG 0 aplBnds tov omoimv otig 31 AskepPpiov 2008 ftav técoepig (31 AskepPpiov 2007: E&r).
Ot anohaféc TV EKTEAEOTIKOV GUUPOVA®V amoTeAobVIOL amd TG amoAdPég TV HEADV TG AveTtatng
Exteheotikng AtevBuvong tov ZuykpoThipuotog, o apfpdg tov omoimv otig 31 Aekepppiov 2008 ftav dvo
(31 Aexepppiov 2007: Tpeig).

Yta mhaiclo TG Tapaympnons Awkaopdtov [poaipeong Ayopdc Metoydv 2008/2010 ard v Etaipio mpog 1o

povVIo  TpoceTIKd TOv  XuyKpothiuatog, mapayopndnkav 2.000.000 dikoudpoTo O0TOVG  EKTEAECTIKOVS
ouppovrovg, 12.000 dwardpoto ce U eKTeEAESTIKO GOPOVAO VIO TNV WB1dTNTA TOL OG VITEAANAoL TG Etaipiog
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kat 1.000.000 dwoumdpoto ota facikd dtevbuvtikd otedéyn oty Tiun tev €9,41 kotd dikaiopa (evloyn aio
€1,17 katd dwaiopa). H tipum e petoyng mg Etapioag otig 31 Aekepppiov 2008 tav ovotaotikd younAotepn
amo TNV T e£GOKNONG TOV SIKALOUATOV.

Yta mhaictlo TG mapaympnons Awatopdtov [poaipeong Ayopdg Metoymv 2006/2007 and v Etaipia tpog to
pévipo mpocenikd tov Xvykpotnpatog otig 30 Xentepppiov 2006, mopaywpnbnkav 15.000 dwoidpota 6Tovg
EKTEAEGTIKOVG GLILBOVAOVG oty T TV €7,38 Kotd dikaimpo (edhoyn atia €1,18 kotd dwaimpa) ko 18.000
dwadpoto ota Pactkd dtevbuvtikd oteléyn oty Ty tev €6,32 katd dwaiopoa (gdroyn adio €1,81 kotd
dwaimpa). Olo ta Awaudpoto [poaipeong Ayopdg Metoydv 2006/2007 g&aoknOnkay amnd ToVE KOTOXOVG
Tovg katd to 2007.

Katd 1o 2007, 10.000 Awaiodpata [poaipeong Ayopdg Metoydv 2001/2007 mov giyav mapaympnbei oe 0o pn
EKTEAECTIKOVG oLpPoviovg to €tog 2000 dtav avtol 0OKOVOOV EKTEAECTIKA KOUONKOVTO GTO ZLYKPOTNUO,
eEaoknOnkav oy T tov €5,57 katd dikaiopo. Exiong katd to 2007, o1 ektedestcol cupfoviot eEdoknoay
3.000 Aworodpata [poaipeong Ayopdg Metoydv 2001/2007 oty tuf tov €5,57 katd dwkaiopa kot 15.000
Awawdpoara [Ipoaipeong Ayopdg Metoydv 2006/2007 oty tiun tov €7,38 katd dikaimpo.

Ot extereotikol GOUPOVAOL GUUUETEXOVV GTO POCIKO TPOYPULLUO TOPOYNS OPEAUATMOV APUTNPETNONS Yo TO

pévipo mpocomkd tov Xvykpotniuatog otnv Kompo, 1o omoio eivan mpdypappo kabopiopuévov napoydv. Ta
GUVOMKA OQEA LT apLINPETNONG TOVg awéndnkav to 2008 kot €517 yid. (2007: €1.001 yh.).

AM\ec ouVOAAAYEC LE GUVOEOLLEVO TTPOCMTOL

O K. Avdpéag Aptéung, Aviumrpoedpog tov Atowkntikod Zvpfoviiov g Etaipiag, katéyet ERpeco cupeépov Kot
eivar TIp6edpoc tov Atokntikod ZvpfovAiov tov opilov Commercial General Insurance Ltd o omoiog
dpaotnplonoteitatl 6o yeviKd KAGdo acparicemv. O opuioc Commercial General Insurance Ltd kot 1 Buyotpkn
etaipia Tov Zvykpotnunotog I'evikés Acpdieteg Kompov Atd £yovv cuvepyacio oTov TOpén TG OVTOCOAIALOTS.
To olhvoAo TtV avtaceoiiotpov Tov ekyopndnkayv ctov 6pudo Commercial General Insurance Ltd xatd to
2008 avepyotav oe €920 yh. (2007: €1.218 yh.) kor yio to tpiunvo mov €anée ot 31 Moaptiov 2009
avépyovtav og €48 Y.

H . Avva Aloyévoug, uéAog tov Atotkntikod ZupPoviiov g Etaipiag, katéyet EUeco cuppépov oty gTotpio
IMvAdveg AE EXAGc, 1 omoio tpopunBedel tnv Etaipia pe eE0mMopd Kot TopEYEL VINPEGIES KOTOTY SlodtKoGiog
mpocPopdv kat otnv etoupio Unicars Ltd 1 omoio mpounBevet to Zvykpdtnua otnv Kompo pe avtokivita kot
oyetikég vnpeoiec. To ohvolo TV ayopdv omd TG ev AdY® etotpieg katd to 2008 avepydtav ce €699 yil.
(2007: €926 y1A.) kou yio To Tpipmvo mov EAnge otig 31 Maptiov 2009 avépyovtav og €112 yih. Eniong n etapio
Mellon Cyprus Ltd, m omoia mpounfever to Zvykpoétnuo pe eEomAopd, emnpedleTor GNUOVTIKG Omd
ovvdedepévo Tpdowmo g K. Avvag Atoyévoug. To ochvoro tov ayopmv and v v Adym etarpia kotd to 2008
aviABe og €439 yk. (2007: €899 yir.), kot yuo To Tpipnvo mov éAne otic 31 Maptiov 2009 avépyovtav og €128
XA

O k. Kootag Z. Xefépng, pérog tov Atowknrtikod XZvpfoviiov g Etapiac, elvar o kOprog pétoyog g etarpiog
A. ZeBépnc kat Yol Atd, n omoia givar yevikog aviimpdomnog g Buyatpikng g Etapiag, IM'evikéc Acpdieleg
Kovmpov A1d. To chvoro tev mpoundeidv mov katafAntnkav oty etaupia A. Zefépng kot Yol Atd kotd t0
2008 avepyotov og €147 yik. (2007: €166 yr.) Kot yio to Tpipnvo mov éAnée otig 31 Maptiov 2009 avépyovtav
og €37 yh.
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pocomko
>11g 31 AekepPpiov 2008 to Xvykpdtua anacyorovos 12.127 gpyaldpevoug debvag.

H yeoypogik katavopr] TOL TPOCSOMTIKOL TOV XVYKPOTNHATOS KOTA TIG TO KAT® mMUepopnvies €yel g
axorovBwc:

31 Maprtiov 31 Aekepppiov 31 Aekepppiov 31 Aekepppiov

2009 2008 2007 2006

Kompog 3.731 3.608 3.424 3.295
EALGS 3.184 3.183 3.001 2.603
Hveopévo Baciielo 186 188 212 204
Poocia 4.306 4.354 63 -
Adeg yOpeS 824 794 209 90
Xvvoro 12.231 12.127 6.909 6.192

Eyxkekpypévo ko Exdopévo Metoyiké Kepdaiaro

To gykekpipévo petoycd kepdiaio g Tpdanelag avépyetar og €750.000.000 ko amotereitan and 750.000.000
ovvnBeig petoyés ovopaotikng agiog €1,00 n kabe pia.

Katd v nuepopnvia tov mapdviog Evnuepotikod Aghtiov 10 gkdopévo petoyikd kepdhiawo tng Tpdamelaog
avépyetor og €586.661.656 drapepévo og 586.661.656 petoyés ovopaotikng a&iog €1,00 n kabe pio ot omoieg
elvar elonypéveg oto Xpnuatiotipro A&idv Kompov kat 6to Xpnpotiotipio AGnvov.

Kvpror Métoyot

H Tpamnelo Kompov Anpdoia Etatpion Atd givar gtotpio pe molvpetoyikn Baon mov otig 31 Agkepfpiov 2008
amoteAeito amd 77.610 petdyovg.

Soupmvo e o untpmo petdymv g Tpamelog kot v 31 Aekepppiov 2008, enevdvtind topeio ta omoia
Sdwyepiletrar n Lone Pine Capital LLC kateiyav mocootd 6,0% tov petoywkov kepataiov tng Etapiog kot
tapeio Tpovoiag/ocvuvia&emy mov YPNUOTOd0TOLVTOL amd To Xvykpotnpo otnv Kompo kateiyov 7,3%. Aegv
VINPYOV GAAOL LETOYOL TOV Kateiyay TEPaV Tov 5% Tov £kd00£vTog petoycov kepaiaiov ¢ Etapiog. Olot ot
pétoyotr g Tpamelog £xovv Ta 1010 SIKAMUOTO YPOL.

I3pvTiké ‘Eyypago

Ot okomot g Etaupiog meprypdpovtar oto apbpo 3 tov Idputicod Eyypdeov 610 k@dwkonompévo Kataotatikd
™G, ZTOoLug KUPLOLG okomovg g Etatpiog peta&d arlov tepropfavovat:

H die&ayoyn tpomelicdv, ypnUATOETEVIVTIKGOV KOl ¥PNUATIOTPIK®V EPYUCIOV TAoNS VoNG KabdS emiong M
deEaymyn epyoaoidv Xpnuotodotikng MicBwong (Leasing), Xpnpatodotnong pe Evowayopd, Tpaxtopeiog
Emyeipnpotikeov Aroutioemv (Factoring), Iloinong Emyeipnuoatucig Amaitmong (Forfeiting), n idpvon,
Aertovpyia, devBuvon kot SoTrpnon ToPAPTHUATOVY, VTOKOTACTNHLATOV Kot TpaKkTopeimv oty Kompo kot 610
eEmTePKO Kot 0 Soptopds devBuvidy, aldpaTob®V Kol OVIITPOCHOTMV Yo TN AELTOVPYie TOLS KOl Yo T
SIEKTEPAIMON TOV EPYAGIDOV TOVG, LE TETOEC £E0VGIEG KOt Opovg mov Ba BewpnBolv KaTd KOPOVE CKOTLOL.
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"Eyypoga Avebéopa yio EmOsopnon

Avtiypaga Tov akolovBov eyypdownv Ba eivarl dtobéoipa yio emBedpnon katd Tig cuvNOEL EPYAUCIIES TLEPES
peta&d Tov opdv 9.00 m.u. - 12.00 p.p. ota ypageio g Tpanelog, Xtacivov 51, Ayia Iapackevr, Agvkwoocio
Katd TV Ttepiodo 1oyvog Tov mapdvtoc Evnuepmticod Aghtiov:

(i)  Tov WpLTIKOD EYYPAPOL KAl KOTOGTUTIKOD TNG,

(i) TV eAeYIEVOV OIKOVOUIKMV KOTAGTAGEMY TOV LVYKPOTHLATOS, TN Etaupiag kot tv Buyatpikdv g
v Ta €t 2006, 2007 won 2008.

(i) Tov gyyphpov gumotedpatoc npepounviog 30 Ampiiiov 2009.

To napdv Evnuepatikd Agitio Bo givatl S100£0110 68 NAEKTPOVIKT LOPPT| KATE TN SIAPKELD 1GYVOG TOL G EENG:

(i) omv wroocehida g Tpamelog Kdnpov, www.bankofcyprus.com

(il) oty totocehido Tov Avdadoyov YmevBvuvov Xvvtaéng tov Evnuepotikod Aeitiov, Kvumprokod
Opyoavicpob Enevdvoemv kar A&idv Atd, CISCO, www.cisco-online.com

(i) otV wrooehida Tov XAK, www.cse.com.cy

(iv) omv totocerido g Emrponnig Kepoaioyopdsg, www.cysec.gov.cy

Hopamopnés
Ot eVOTOINUEVES OIKOVOLLKEG KOTAGTACELS TOV ZVYKPOTHLATOG Yo To £t 2006, 2007 ko 2008 evompatdvovTot
oto mopodv Eviuepotikd Aghtio péom mapamounrg (incorporated by reference) cOpowva pe t1g dotdéetg tov

apBpov 28 Tov Kavoviopot 809/2004 g Emitponnc e Evponaikng Evoong.

O1 emevovTég dHVOVTOL Vo TPoUNBEVTODY dWPEQY OVTLYPOPO TOV:

(1) EVOTOMUEVOV OTKOVOIK®V KATAGTAGE®DVY Yia To £10G 2006
(i1) EVOTIONUEVAOV OIKOVOUIK®OV KATAGTAGE®DV Y10 T0 £T0G 2007
(ii1) EVOTOUIEVOV OIKOVOLUK®DV KOTUGTAGE®V Yo T0 £T0¢ 2008

Kkatd tig cuvnbelg epydotpec nuépeg petald tov opdv 9:00 m.p. — 12:00 p.p. ond to Kevrpwd Ipogeio g
Tpanelag, Xtacivov 51, Ayio Iloapackevr, Asgvkwoic pEYpt TV MUEPOUNVIO 1OYVOC TOL TOPOVTOG
Evnuepoticod Agktiov kabdg kot oty 1otocerida tov Xvykpotnpatog www.bankofcyprus.com (emhééte
Yyéoeig Enevovtov/ Etioteg ExBéoeig).
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MEPOX A’
1.0 IAPAT'ONTEX KINAYNOY

H enévdvon ota Metatpéyya A&dypaga Kepolaiov kot og petoyés g Tpanelag Kdnpov vadkeitot o
plo oepd kvdoveov. Mall pe Tig Aowmég mANPOQOpieg TOL TEPLEYOVTAL 1 EVOMUOTOVOVTIOL HECH
TapATOUTG 610 POV Evnuepotikd Agitio, ot duvnrticol enevdutég Ba mpémet va eEETAGOVY TPOGEKTIKG
TOVG KIVOUVOLG OV TEPLYpAPovTaL 6To Topdv Evnuepotikd Agitio, Tpv enevdvcovv oto Metatpéyia
A&oypagpa Kepaiaiov ta omoio mapéyovy dikaiopo Letatponng o€ Hetoyéc. Edv eméifel omolodnmote
amd To YEYOVOTO OV TEPLYPAPOVTOL TOPOUKAT®, TO XVYKPOTNUA, 1| YPNHATOOUKOVOLIK: BEon Tov 1 Ta
OTOTELEGHLOTO TNG AETOVPYIOG TOL EVOEXETOL VA EXNPENCTOVY SVGUEVAOG KOl OLOLOIMS Ko, ovaAoya,
pmopel va onpeiwbel mtdon oy aio Kot v T tdinong tov Metatpéyipnov Agoypaenv Kepaiaiov
Kot TV petoydv g Etaipiag, 0dnydviog o oamdAELD TOV GUVOLOD 1] HEPOVE OTOLOCONTOTE EXEVOVONC GE
avtd. Emmpoceta, ot kivdvvot kot ot afefatdtnTteg mov mePypapovVTaL TUPUKATM UITOPEL VoL NV €ivot ot
HOVOL IOV EVIEYOUEVMC VO VTILET®TIoEL TO Zuykpotnuo. [Ipdchetor kivdvvol kot afePatdotnteg mov emi
TOV TOPOVTOG deV €ival YvooTol 1 oV dev BempovvTal OVGIMOELS, PTOPEL VO EMSPAGOVY SVGUEVOG TIG
EMUYEPTLOTIKEG OPACTNPLOTITEG TOV ZVYKPOTIHOTOG.

IHAPATONTEY KINAYNOY ITOY EXETIZONTAI ME TI¥X ENIXEIPHMATIKEX
APAYTHPIOTHTEX TOY XYTKPOTHMATOX THY TPAITEZAY KYITPOY

To 2vykpoTnua vmroKeITol 6€ GEPA KIVOLYOVY, 01 OmOI0l Ogv &ival OO TOV EAEYY0 TOL KOl Ay
TOPOVCLACTOVY GE CHUAVTIKS BOOUO EVOEYETAL VO EXNPEAGOVY TO OIKOVOUIKA TOV ATOTELECUATA KAl VA
onurovpyfcovy wpofiquara oy IDypwun Toxov twv Metatpéyiuwv Aéoypapwyv Kepaiaiov 1 kat
70V i0100 T0V Kepalaiov. O1 Kivovvol avtol mapovelddovral mo KaTo.

Ov gpyoocieg tov Xvykpotipatog civor exkteBeipéveg o€ Kwvovvovg mov mydalovv amd TG
EMKPATOVOES OIKOVOMIKES cuvONKeS TOG0 6TV Kvmtpo 660 kot oto eEmTepkd

Ot gpyacieg tov Zvykpotiuatog ennpedlovior og peyddlo Pabud amd TS MKPOTOVCEG OLKOVOULKES
ouvOnKeg dALG Kot TIG OIKOVOULKEG GUVONKEG GUYKEKPEVOVY KAGO®MV OTIC 0yOpEég OV dPUCTNPLOTOLEiTOL
10 Zvuykpdmuo kot Wwitepa oty Kompo kot oty EAAGda amd O6mov mpofpyetor n KupdTNTo TOV
€1G00NULATOV TOV.

Tovg terevtaiovg 15 piveg n d1eBvnc owcovopio aALd Kot TO SIEBVES YPNULOTOTICTOTIKO GUGTILO SLOVOOVY
pio mepiodo €viovng afefotdtrog Kot ovatopoyig HE amokopOE®UO To peyGAd TpoPfANpaTe OV
avripetonilovv  peydheg Owebvelg tpameleg, emevovtikég Tpamele, 0oQOUAMOTIKOL KOt GAAOL
xpnuotoenevdvTikoi opyavicpoi. Ta mpoPfAiuata kot 1 anodopydvoon (dislocation) vt exnpedlovv
OMUOVTIKG TO EMITESA PELOTOTNTOC, TIC diKOIEG 0ElEC TOV YPNUATOOIKOVOUIK®Y TEPLOVCLAKMYV GTOLYEI®V,
TN SBEGIOTNTA YPTLOTOG KOL TOVG OPOVG LLE TOVG OTOIOVG TPOCPEPETOL YPTLOTOSOTNON.

Yrdpyoov £€vioveg avnouyieg Yo GUVENIOT TNG OIKOVOWMIKNAG VPECNG KOl TOV  OVOTOPOYDV TOV
YPNULOTOTICTMTIKOD GUGTHLOTOG S1eBvmdg oA Kat OTIS XDpeG oV dpactnplomoteital To Xvykpdtua. Ot
ouvOnKeg owTéG €xovv, og KAmolo Pablod, emnpedoel Kot avopuéveTal vo cuveyicovv vo exnpedlovv ta
€1000NLOTO KOt TNV KEPSOPOPIa TOL ZVYKPOTNLLATOG.

H ovveyilopevn emdeivoon kot eniPpadvuven tov okovopldv debvac, meplapfavopuévoy Tov xopmv
OTIG 0Toleg dpaoTnploToteital To ZVyKpoTNUa, ETNPEUlOUEVEG OO TO, EMIMEDQ KO TIG TUCELS OVEPYIAG, TIC
TAGELG GTOV TOWEN TOV AKIWVITOV, TV TOPELD TOV YPTUATOYOPDV, TMV 0yOPdY OLOAOY®V KOl TV 0yOpOV
GUVOALAYLATOG, TOV TANB@PICHO Kot TN PEVSTOTNTA OTIS dEBvelg ypnpatayopéc, mhovov va odnyncovy
oe: (1) yapmAotepa emimedo {NMONG 0AAG Kol TPOGPOPAS TMV TPOIOVIMV KOL VINPECIOV TOV TPOCPEPEL
70 ZuyKpOTNUO, (il) TOUEIDNCES TEPLOVCIOKMY CTOLYEI®Y TOV ZVYKPOTHUATOG GAAY KOl UEIDCEL; OTNV
gOvhoY™ 0&ia TOV TEPLOVGLAKMV GTOLXEI®V EMNPEALOVTAG APVNTIKA TO ATOTEAEGLLATOL, Ta 1010 KEGAAOL KOl
TIG TPOOTTIKESG TOV LVYKPOTHHLOTOS.
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Ov gpyacieg Tov ZUYKPOTHNOTOS &ivol ekTEOévES 6€ KIVOUVOUG 7OV amoppéovy omd Tig
OLOKVIAVOELS OYOPaS Ol 0moies OUVATOV Vo EMLPEPOVY GNUOVTIKES OPVITIKEG EMTTAOCELS GTO
TouykpoTnpo

To Zvykpotuo g Tpdmelog Kompov Adym g @uong tov epyacidv tov givol ektebeipévo o oelpd
KIVOOVOV SLOKVUAVGEDY 0yOpds, Ol OOoiol TPOKVITOLV OO TUYXOV GAAAYEC GE EmMTOKIM, OAAAYEG OTa
neplidpla moTeTKo Kivdvvov (credit spreads), oTIG CUVOAAOYLOTIKES IGOTILEG KO OTLG TWEG OYOPag
GAA®V ApNUOTOOIKOVOUIK®V 0EldV. Ot SloKupAvVeElS anTég dUVOTAL VoL £(0VV ONUOVTIKEG OPVITIKEG
EMNTAOCELS OTIG OPOUCTNPLOTNTES, TIV OLKOVOLUKT OEGT) KoL TIG TPOOTTIKES TOL ZVYKPOTNHLATOG,

Elvar onpavtikd va emonpoaviel mog 1o Xvykpdtnua avarappdvel kivddvoug ayopds katd ) dwoyeipion
TOV TEPLOVCIOKMV OTOLEIMV KOl VIOYPEMCE®V TOL Kol Ogv dbétel omoladNmote yopTOPLALKLL
ouvolhaydv (trading books).

Kivévvog emrokiov

O «ivdévvog emtokiov givar o kivduvog mov doTpéyel o Xvykpodtue vo petmbet n edloyn adio Tov
HEAAOVTIKAV TAUEIKDOV PODV YPNUATOOIKOVOUIK®DY HECHV AOY® OSUGUEVAOV UETAPOADOV OTO EMLTOKLO
ayopdc. O kivduvog emitokiov TPOKLTTEL AOY® TOL ETEPOYPOVIGLOD GTNV AVOTPOCAPLLOYT TOV EMITOKIMV
0€ MEPLOVCLOKA GTOLYEIN KOl VITOYPEDCELS.

Avopeveic petaforéc ota emtdKio ayopds, 6T KapmoAeg anddoong (yield curves) Kol ot enttokiokd
nepidpla dvvatar va Egovv eMMTOCES 610 KoBopod emitokiokd mepldplo PeTaED TOV SAVEICTIKOV Kol
TOV KATOOETIKMV EMTOKIMV Kot KOT® EMEKTOOT] GTA KAOOPA £5000 TOL ZVYKPOTHHLATOS 0O TOKOVG.

Av000¢ TV EMTOKI®V Hmopel va EYel MG OMOTELEGHO TNV a¥ENON TOV UN eEVANPETOVUEVOV daVEI®DY,
peioon ot {\ton véwv daveiov M peloon ot SuVOTOTNTO TOL ZUYKPOTHLOTOS VO YOPNYNOEL VEQ
ddvewn. Meiwon tov emtokiov umopel vo odnynoetl, peta&d GAA®V, o€ TPOmMANPOUEG daveimv Kot
ALEAVOLEVO OVTOY®VICUO OTIC KaTaOEaELS EmMpedlovTag SVGUEVAOG TO, OMOTEAECILOTO TOV ZVYKPOTNLOTOG,

Ot avtaymvioTikég mEsel 1)/Kkot 1 Oopén otafepdv emToKi®Vv 68 1IGYVOVGES AMALTHOELS 1] ddvela dhvaTaL
va meplopicovy TN SuvatdTNTA TOL ZVYKPOTHLOTOS Vo AVENGEL TO EMTOKIN GE TTEPIMTMOON AHENONG TOV
davelotikdv emrokiov. Emiong n vmapén eunpdbeopov katabécewv (kvpimg oe Evpd) pe otabepd
emTOKI0 péYpL ™ ANEN, meplopilel ) SuVOTOTNTO TOL ZVYKPOTHLOTOS VO LEUDCEL TO KOOTOG TMV
VIOYPEDCEMV TOV OE TEPIMTMON UEI®ONG TV EMTOKI®OV OTNV ayopdL.

Toyov petaforéc ota emttokio, g ayopdg emnpedlovv emiong ta idto kePAAaLo Tov Zuykpotipotog. Ot
petaforéc oto Ot KEPAAAIOL TOL XVYKPOTNUATOG TPOKVITTOLV 00 WETOPOAEC otnv edloyn adio
OLOAOY®V e oTafepd EMTOKIO TOV KOTNYoplonolovvtal oG “Emnevovoeig dubéoipec mpog tdAnon” kabdg
kot amd petoPoréc oty g€VvAoyn afio TOPAYDY®V  YPTLOTOOIKOVOLK®OV UECMV OV  OTOTEAOVV
OTTOTELEGLOTIKESG OVTIGTOOICELS TAUEINKDY PODV.

O «ivdvvog emtokiov empetpeiton pe ) pébodo avéivong evarsOnciog Tov avolypatog (sensitivity gap
analysis) vroloyilovtog T S10popd TOV TEPLOVGIAKMOV GTOLXEIMV KOl TMV VIOYPEMCEDV TV OTOI®MV To
emtoKio mpocapuodloviot og kébe ypovikn Lovn Ko yia kaOe vopopa Eexmpiotd. Ewdiknm avaeopd yio
Swyxeipion tov kivduvou emtokiov amd to Xvykpotnpa, yivetor ot onupeimon 39 tov Evomompévev
Owovopkov Kataotdoemv Tov Zuykpotipatog v to étog 2008 ot omoieg evoopatdvoviol 6to mapdv
Evnuepmtiko Agitio péow mapoamounng (incorporated by reference).

Kivovvog amé petafolréic otig Tpéyovoes TG peToy @V Ko GAAmv aSldv

O «ivévvog amd petaforég OTIG TYEG TOV HETOYDV Kol GAAOV KVNTOV 0§10V TPOKOTTEL OO SVGUEVEIG
LETAPOAES OTIG TILES TV ENEVOVCEWDY TOV KATEYXEL TO ZVYKPOTN L.

Ot petaPoréc oTIC TIHEG HETOYDV TOL OMOTIUAOVTIOL otV €0A0YN aflo HECH TMV OMOTEAEGUAT®V

emnpedlovv 1A OMOTEAEOUOTO TOL ZVYKPOTNUATOS, VA Ol UETAPOAES OTIS TWES TOV WETOXDV OTNV
Kkatnyopio “drabéotpec mpog mdANon” ennpedlovy Ta 1010 KEPAAALO TOV ZVYKPOTNLLOTOC.
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I'a ) dwyeipion Tov Kvdhvov amd Letaforé oTig TIHEG HETOYX MV, £xouv Tebel puéylota dpla 66OV apopd
T0. OGO, WOV WmOPOVV VO, emevOVBOVV GE UETOYEG OTO YOPTOPLAGKIO eumopiag kabdc kot GAlot
TEPLOPIGLOL, OTOC UEYIGTO TOGOOTO EMEVOVGTNG O CLUYKEKPIUEVO EKOOTT, GE GUYKEKPIUEVO TOUEN, KAT.

O «ivévvog omd petaforéc oTig TIHEG TV OHOAOY®V glvar 0 Kivouvog (NUIGG G ATOTEAEGLO SOVCUEVMV
HETAPOADV OTIG TIHES TOV OHOAOY®V TTOL £XEL GTNV KOATOYN TOL TO ZuykpoTnpa. Ot TYég TV opoAdyw@v
petapdArovrar 6tav aAAdEEl 0 TOTOTIKOS Kivouvog Tov €kdotn. To Zvykpdtmua enevdvel onpavTkd
HEPOG TV pEVOTAV dafesit®v ToL g OLOAOYA, KLPI®G KuPepvioewy Kot Tporeldv.

AWKVOUAVOELS OTIG TWHEG OUOAOY®MV TOL OMOTIUAVIOL 0TV €0Aoyn afla pécm TOV OMOTEAECUATMV,
emnpedlovv TO OMOTEAECUATO TOL XVYKPOTHHOTOS, €V OWIKVUAVGELS OTIG TWEG OHOAOY®V TOL
tagwvopndnkav og “drabéoia mpog tdAnon” emnpedlovv Ta idto Ke@AAo TOL XVYKPOTHHATOS (EKTOG
€dv mpokvYyEL amopeimon).

EmnpocOeta o1 0o@uMoTIKES Kot EXEVOVTIKEG EPYACIEG TOV ZVYKPOTHUATOS, VITOKEVTOL GTOV KivOuvo amd
TUYOV OPVNTIKEG HETOPOAEG o8 oyéon pe TV a&ilo LETOYIK®V Kl GAA®V a&ldV TOL KATEYEL TO ZVYKPOTNHA
N ACGQAMOTIKA Tapeia TOV ZVYKPOTHLATOG.

Ewdum avagopd yia ) dwxeipion tov kivouvov amd petaforéc OTIC TPEYOVCES TILEG LETOYMV KOl GAA®V
alov amd o Zuykpotnua, yiveral ot onpeiwon 39 tov Evoromuévov Owovopkav Kataotdoewy tov
Yvuykpotiuatog v o £€1og 2008 ot omoieg evoopatdvoviar oto mapdv Evnuepotikd Aeitio péowm
nopamounrg (incorporated by reference).

TUvoALOYROTIKOG Kivouvog

O cvvaArlaypotikdg kivovvog givar o Kivouvog n gbhoyn a&lo Tov HEAAOVTIKAOV TAUEINKDOY POdV EVOC
YPNHOTOOIKOVOUIKOD HEGOV VO TOPOLGIAGEL OLOKVUAVOES AOY® HETOPOADV OTIG 1o0Tieg EEvou
GUVOALAYULOTOG.

Awoxopaveoetg otig TIHEG EEVOL GUVOAAGYLATOG ekBETOVY TO ZUYKPOTNHO GE KIVOHVOUG TOL TPOKVLITOVV
amd cvvaALOYEG og E€vo VOGO, KOBMG Kol amd adAlayés oty afio TV TEPLOVCIOKOV GTo el Kot
VROYPEDCEMV TOV LVYKPOTNUOATOG G€ EEVO VOLIOUA KOl SUVOTOL VO EXNPEAGOVY TO. OTOTEAEGHLOTO 1) TO
S keparata Tov. Znuiég ivat SuvaTodv vo TPOKLYOLV KATd TN SLEIPLOT TOV TEPLOVGLOKDOY GTOXEIDV/
VROYPEDCEMV Kot amd Tig enevdvoels e Etarpeiog oe yopeg tov eEmteptkov.

Ocov agopd ti¢ d1ebveig SpacTnPLOTNTEG TOV LVYKPOTHLOTOG, TO EIGOSNUATA KOl T0, KAOOPE TEPLOVGLOKA
otolyeio eivol eKQPACUEVO GE TOTIKO VOGO, TO 0toio B kupavOel aviloyo pe TIG GUVOAAOYUOTIKES
wotipiec. Eivor d0okolo va mpoPrepbodv pe axpifelor omolecdnmote oAAoyEG OTIG OIKOVOUIKES 1
ouvbnkeg oMV oyopd, Kol TETOLEG OAAGYEG WTOPEl v EMNPEACOLV OUCUEVAG TO AELTOVPYIKA
OTOTEAEGLOTOL, TIV OLKOVOLUKT] BE0T KoL TIG TPOOTTIKES TOL ZVYKPOTHLATOG,

Ewdum avaeopd yio T Stoyelpion Tov GLVOAAAYLOTIKOD Kivouvou amd 1o Zuvykpotno, yivetor ot
onpeioon 39 tov Evomompévov Owovopkov Kataotdoswv tov Zvykpotiuatog yo to étog 2008 ot
OTO1EC EVOMUOTMVOVTOL 6T0 Topov Evuepotikd Agktio péow mapamopnnc (incorporated by reference).

To ZuykpoTnpo VAOKEITOL GE KIVOOVOVG OYETIKG HE TOVG OAVEWLOMEVOVG KOL TNV TIGTOTIKY
IKOVOTNTO TOV OVTIGVUPOALONEVOV IE TOVG 0TOI0VS GUVOALAGGETUL, Ol 0TOi0l dVVATUL VO £OVV
EMATAOGCELS 6TV 05I0 TOV TEPLOVGLIKOV GTOLYEIMV TOV TUPOVGLALOVTUL GTOV 1IGOAOYIGNO

To ZvykpOTnpHo VIOKETOL O TOTOTIKO KIVOUVO 7OV 0@QOPE TNV MICTOANTTIKY (KOVOTNTO KOl TN
SuvatdTTO  OMOMANPOUNG TV YOPNYNOE®Y Kol  GAA@V  VIOYped®oE®V Omd MEAATEG KoL
avTIoLUBaALOpEVOVG. O TGTMOTIKOG KIVOUVOG OTOPPEEL OO TV EVOEYOUEVT [T EYKOLPT] GTTOTAT|POUN TTPOG
TO ZUYKPOTILLO TOV VPIOTAUEVOV KL EVOEYOLEVOV HEAALOVTIKMOV DVIOYPEDCEDMV TOV OVIIGVUPAALOUEVOY,
L€ GUVETELD TNV ATOAELN KEPAAAI®V KAt KEPSOLC.

Inueidvetar 6Tt ot pn-eEumnpetovpeveg YopnyYNoeS (Le KaBuoTEPNOELS TEPAV TOV TPLOV UNVAOV Kot Ol

omoteg dgv etvon TANpag eEacpalaopévec) og elyav otig 31 Aekepppiov 2008 avtimpoconevoy mepimov o
3,8% tov davelnkol yapropuAiakiov Tov Zvykpotipotog. Xnpewdvetor 6t otig 31 AgkepPpiov 2008, ot
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pn-e&unnpetodueveg yopnynoelg oty Kompo oavimpocdmevav mepinov 10 4,2% T0L  davelnKOV
YOPTOEVACKIOV TOV Zuykpothpotog otnv Kompo.

IIpog Tov oxomd avtd T0 ZuyKpdTua Exel AdPet pétpa yio T PeATion T TOLOTNTAG TOV XOPTOPVANKIOL
TOV KOl OKOTEVEL v AdPel mepartépw péTpo mpog v ida kotevbvvon oto pédlov. Ta pétpa avtd
meplapfavoov T PeATion TOV GUGTNUAT®OV EYKPLOTG KOl Tapakoiovdnong yopnynoewv (credit rating
kot credit scoring) oAAG Kot TNV VIOBETNON AETTOUEPDOV KOl OUOTNPDOV OOOIKACLOV Yo YEPICUO
kabvotepnuévev opelhdv. Agv pmopel va efacpoiotel Ot o pétpo mov emiyelpsl va AdPet To
Suykpotnuo Bo gival amoTEAEGUATIKA Y10 TOV TEPLOPICUO TOV UN-EEVTNPETOVUEV®V YOPNYCEDV KoL TNV
1KOVOTTOIN G TOV ZVYKPOTHLOTOG amd TN PEVGTONOINGN TV E0cPALicEMV.

Mellovtikég mpoPréyelg yio pn-e&umnperodpeveg yopnynoelg Ba pmopodoov vo €(0VV GNUOVTIKES
OUGLEVELS EMMTOOELS O©TO  AELTOVPYIKG  OTOTEAEGHOTO  TOV  XVykpotnuatoc. Emmpdoheta, 1
APNLOTOOIKOVOLIKT KpioT Kot 1) DQEST] TNV TAYKOGHLO, OIKOVOLio EVOEYETAL VoL 03N YNoOVY og ovénon
TOV TOGOGTOV TMOV [UN-EEVANPETOVUEVOV JAVEIDV.

AMOYEG OTNV TUOTOANTTIKY KOVOTNTA TOV davellOUEVOV Kot aVTIGUUBOALOUEVOV TOL ZVYKPOTHHOTOG,
AOY® NG YPMLOTOOIKOVOLIKNG KPIoNG Kol TV SLUCUEVOV oAAay®dv kot emiPpdadvveng otig Oebveig
owovopiec aAld kot otnv Kompo, Ba propodoay va peidoovy v o&lo TV TEPLOVCLOKMY GTOLEIDY TOV
SUYKPOTHLLATOS, KoL VO 00NYNGOVV Gg a0ENGT) TV TPOPAEYEWDVY Y10l ATOUEIDOT YOPTYIOEDV.

Hopdyovteg dnwg avénuéva mocootd avepyiog, LELOUEVT ETAPIKT KEPSOPOPLN, QLEAVOLEVES ETAUPLKES
KOl TPOCOTIKEG TTWYEVOELS /KAl aVEAVOUEVO EMITOKIO UTOPOUV VO HLELOCOLV TN JVUVOTOTNTO TMOV
dovellopévov vo. amoTANPOCOVY TIG OOVEWNKES TOVG LIOYPemoels. Emmpdoheta 1 owkovopk] kpion
dvvatal vo EMNPECCEL TEPOITEP® TIG TPOOTTIKEG YIO. TNV KUMIPLoKT (Kot 0 O1ebvi) otkovopia kot va
odnynoel og peioon g o&iag tov e£acEaAcE®V TOV EYOVY VITOAOYIOTEL EvavTl TV daveiY oV £xovV
mapaympnel Kot ¢ £k T0HTOL va 0véNBel 0 KivOLVOG ATMOAELNG GE TEPITTOOT [1] ATOTANPOUNG TOVG.

Ye mepimtoon 7ov 1 TPEXOLGO OWKOVOMIKY emifpddvvon, 1 afefaidtro kabdg kot M HELOpEVN
S10BECIUOTNTO. YOPYNOEMY GULVEXIOTOLV TOTE LTAPYEL EVOEYOUEVO HLOG TOPOUTETAUEVIG OLKOVOUIKNG
Kpiong pe ouvemakOAovBa TG HEUDOELS OTIC TWEG TOV OKWVNT®V, TIS 0LENCES OTO TOCOOTA OVEPYING
TAPAYOVTEG OV dVUVATOV VO, EMNPEAGOVV SVCUEVDS TO YUPTOPLAGKLO TOV XVYKPOTNHATOS OGOV apopd Ta
oTEYOOTIKG ddvela kot mhavd 10 ZVYKPOTNUO VO TAPOVCLAGEL OVGLUCTIKES OVENCELS OTLS AMMAELES and
OVOTTPOCOPUOYES LUE OTLOVTIKES ETMTTMGELS GTLS OPOCTNPLOTITES, TNV OKOVOLKT BE0m Kot TG TPOOTTIKEG
TOV.

Ewdwn avaeopd yio T dlaygipton Tov mToT®TiKoD Kivouvou amd to Zuykpdmua, yivetal ot onpeioon 38
tov Evomompévaov Owovopkdv Kataotdoewv tov Zvykpotiuatog yw. to €tog 2008 ot omoieg
EVOOUOTOVOVTOL 6To Tapdv Evnuepotikd Agitio pécm mapamopnrg (incorporated by reference).

O1 ovvOkeg 6TV 0yopd £(0VV 0ONYNGEL, KAl PTOPOVV 6TO PEAAOV VO 001Y1]GOVV, GE CNUAVIIKES
apVNTIKEG AVOTPOGUPROYES 6TV €VA0YN 0&i0 TOV YPNUATOOLKOVOUIKDY TEPLOVCLOKAV OCTOLYEI®V
TOV LUYKPOTIHATOG

To Zvykpdtmua dratnpel YopToPLAdKLL eTevoDcE®V Kol 610 TANiGo avtd datnpel BEceElg oTIg ayopEc
HeToYdV, OpoAdY®V Kol GAA®V Kivntodv afldv. OTolecdmoTe apVNTIKEG AVOTPOSAPUOYES OTNV €VAOYN
aflo TV ¥PNUATOOIKOVOUK®Y TEPLOVOIOKOV oTotyelmv Ba Umopodoay va €rovv CNUOVTIKES dVGHEVEIS
EMNTAOGCELS GTO. AELTOVPYIKG, OTOTEAEGLOTO, TNV OLKOVOUIKY BE0T KOl TIG TPOOTTIKEG TOV XVYKPOTUATOG,
Ot ypnuatayopés £Y0VV VTOGTEL CNUAVTIKEG TECELS Ol OTOIEG EXOVV 0ONYNOEL GE CNUAVTIKEG OTMAELEG
OTLG TPOYUATIKEG TIHEG TOV Ypnpatiotnplokdv abidv. H évtaon tov eovopévov autod dapaivetot amd
™V Tp€Yovca kat cuveyllopevn kpion otig debveic ypnuatayopLs.

H gbLoyn o&lo TV ¥p1LOTOOIKOVOUK®DY TEPLOVCLOKOV GTOLEIDV TOV ZVYKPOTALATOS dvvatal Vo, petwbel
MEPALTEP® KOl VO 0ONYNOEL OE EMITPOCHETEG OPVNTIKES AVOTPOCOUPUOYES, AdpPdvoviog LvEoyn TV
VOIOTALEVT] YPMNUOTOOIKOVOULKY V@eot. EmmAéov, n ol TV YpNUOATOOIKOVOUIK®Y TEPIOVCLOKAOY
otoyelmv Tov ZVYKPOTHUOTOS o€ TtepimTmon exkmoinong tovg (ultimate realised value) dvvaton va givon
younAdtepn amd v tpéyovcsa gbAoyn afio tovg. Omoowdnmote omd Tovg mapdyovies avtovs Oa
UTopovoay v, 03N yNoovV T0 Xuykpotnpa va tpofel oe emumpocheteg opvnNTIKES OVATPOCAPUOYEG TG
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gbhoyng a&iag, ot omoieg dUvaTAL Vo £(OVV OLGLMOES OVGUEVEIS EMTTMCEL OTO OMOTEAECULATA, TN
YPNLOTOOIKOVOLLIKT BEGM KOl TIC TPOOTTIKEG TOV LVYKPOTHLLOTOG.

O 3puoTNPLOTNTES TOV ZVYKPOTIHOTOS VTOKEWVTOL 6€ KIVOUVOVS 7OV APOPOvV T1| PEvoToHTNTA,
waitepa v o1 vroTapeveg ovvONKeg ayopds ovveyilovv va petd@vovy T dVVETOHTNTA AVTANONG
PELOTOTNTAS PEGO TOPAOOCLUKAV TNYAV YPNUATOdOTNONS Yeyoveg mov 0o pmopolvoe va £yxel
EMTTOGELS 6T OVVUTOTNTO TOV ZVYKPOTILATOS VO, EKTANPOGEL TIG VTOYPEMDGELS TOV

O «kivduvog peuoTtdTNTOG TPOKVTTEL Od TNV THOVH AdLVAUI TOV ZVUYKPOTHLOTOS VO OTOTANPAGCEL TIG
TPEYOVOEG KOl LEANOVTIKES VIOYPEDCELS TOV TANPWG 1 £yKopa. XTov Kivovvo avtd mepthapfaveron kot 1
mOavOTNTA TO ZVYKPOTNUO VO ETOVOYPNUATOOOTNOEL TIC VITOYPEMGELS TOV UE YNAITEPO €mTOKLO 1] VL
TOAMGoEL Teplovotakd otoryeia pe éxmtoorn. H delayoyn tpomelicdv epyacidv tov ZvyKpOTHLOTOS
amottel T ovveyn pPoN UETPNTOV Yo OTOTANPOUY TOV Kotobéoemv ot ANEN TOug Kol Topoyn
enmmpodcbetov ypnuoatodotioewv o meldtes. Katd ) dwayeipion g pevotdtntag Aopufavovtotl veoyn
Kot To Oplo YPNUATOdOTNONG IOV EYoVV £YKPlOel aALA dev Exouv akdLLo xpnoipomondet.

H Boown anyn mopov ypnuoatoddtnong tov Zuykpotipatog sivar ol kotobéoeic. H mpoélevon tov
Katafécev Kabmg Kot 1 nuepounvio. ANENG TOVE, TAPAKOAOVHOVVTAL DGTE VO OMOPEVYETAL O KIVOLVOG
TAVTOYPOVNG ANENG HEYAAOL TOGOOTOV KatafécEmY OMMG Kol 0 Kivduvog eEdptnong amd [Kkpd aptpod
katafetdv. To Zvykpdtnuo Tapakorovbel eniong Ta TOCOGTA AvAVEDCEOY TV Katabéoemv Tpobeouiog
KkéBe tpiunvo, pe otdéyo T Odathipnon tovg oe Ynid enimeda. To Xvykpoétmuo Paciletor oyedov
amokAEOTIKA o€ otafepég TNYEG ¥PNUATOSOTNONG YO VO ¥PNUATOOOTIOEL T TEPIOVGLOKE TOV GTOLYElD
7oV Ogv gival AULEGH PEVGTOTOGLLOL.

H duvatotto tov ZuykpoTtNHaTog Vo el TPOSPOoT| G€ XPNUUTOSOTNON LE EVVOTKOVG OPOVG VITOKELTOL OE
TOIKIAOVG TTOPAYOVTES, CUUTEPIAAUPOVOUEVOY JAPOPOV TAPAYOVI®V Ol 0moiol 6gv eAEyYOvVTOL amd TO
SUYKPOTIHO, OTMG OVETAPKELD PELOTOTNTOC, Ol YEVIKEG GLVONKEG ayopdc Kol TUXOV OIMAEL
gumoToovvg oto Tpanelikd cvotnua g Kompov. Adym g aotdfelog Tov ayopdv Tov EMKPOTEL, 1
pocPacn TV Tpaneldv 08 TAPASOGIUKEG TNYEG XPNHATOSOTNONG EIVOL OTLOVTIKG TEPLOPIGUEVT] YEYOVOS
OV UMOPEl va €YEL EMMTOCELG GT SLVATOTNTA TPOGPACTG TOV ZVYKPOTHLOTOG GE TNYEG PEVCTOTITAG,

H pevotéomta mopakorovbeitor oe nuepnoa Pdon and v Ymnpeoio Awyeipiong Kwvdvvev Ayopdg
Yvykpotiuatog. H dwyeipion tov kwvdbvvov pevotéotntog yivetoar amd v vanpecio dtayeipiong
Swbeoipmv kabe povadag oe cuvepyasia pe ) AevBovvon Awyeipiong Awbesipov Tov ZuyKpoTLoTos.

H Yanpecio Awayeipiong Kivdovov Ayopdc Zuykpothipnotog £xel tnv evfbvn yio Ty TopakorobOnon g
PELOTOTNTOG TOV TPUTELIKOV HOVAS®Y TOV LVYKPOTALOTOG KAl Y10l TI GUUUOPPMOT| LE TOVG ECMTEPIKOVG
KOVOVIGLOUG Kol TOVG TEPLOPLGUOVG TTOL BETOVV Ol EMOTTIKES OPYEG OTIS YDPEG OOV dPUCTPLOTOLEITOL TO
ZuykpoTnLo.

H «oatdotaon g pevotdomtog aSl0A0YEITOL YPNOUOTOIOVTOG EVOAAOKTIKG GEVAPLO, TO Omoia
TEPILAUPAVOUV TPOCOUOIDCELS OKPOIOV KOTOOTAoE®V TOGO0 otV Tpdmele 600 Kot oTnv ayopd
YEVIKOTEPO.

To Zvykpotua dwatnpel oe cvveyn Pdon decmappévo YapTOPLAGKIO TEPIOVCLOKAOV GTOXEI®V VYNANG
pevotdTag 6T0 Pocikd vopicpoto ota omoia devepyovdvrotl ot cuvariayés. Ilapakorovbeiton eniong o
delktng pevotdv d10becipmv €ni TOL GLVOAOL TMOV VIOYPEMCEDY TOV ANYOLV TOVG EMOUEVOLS OMOEKO
UVEG, IE TO EAGYIOTO EMITPENTO TOGOGTO TOL deiktn va kabopiletal oe eninedo Tvykpothnatog oto 25%.
Ta pevotd dabéoiua opilovtol wg petpntd, kotabécelg ot dtatpaneliky ayopd mov ANYouV TIG EMOUEVES
TPUAVTO, LEPES, KOOMG Kot OpOAOYO KOl LETOYEG, HEWUEVO He PAomn TIg OXETIKEG 0dNYIES TOV EMOTTIKOV
apyov.

Ewdum avaeopd v T Stayeipion tov kivouvov peuatdTtog omd To ZuyKpoTnio, YiveTal ot onueinon

40 tov Evomompévov Owovopkov Kataotdoswv tov Zvykpotnpoatog ywo to €tog 2008 ot omoieg
EVOMUOTOVOVTOL 6T0 Tapdv Evnuepotikd Agitio péom napamounr|g (incorporated by reference).
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To ZuyKpoTNRO VTOKEITOL GTOV KIVOUVO 1) TKOVOTOMTIKIG KEQUAULOKIG ETAPKELNS Yo KAAvyn
TOV EAIYLOTOV EMOTTIKAV antarTiioe®v. Emutiéov, o1 eEMA10TES OTAITIGELS KEQUAULUKIG EMAPKELOG
6mte)g opilovtor amd TIC approOdLEg EMOTTIKES apyES OVVATOL VO S1apopomorfovv 6To péirov

H kepolotaxn endprelo Tov ZuykpoTnpatog mapakoiovdeitar faoel Tv Kovoviopdv mov kabopilovral
a6 v Emupormn Tpanelikng Emonteiog g Baoikelog 6nmg avtol viobemnOnkov amd v Kevrpkn
Tpanela g Kompov. To Aeépfpro 2006 n Kevrpikn Tpanela g Kdnpov ékdmaoe v Odnyia yo tov
VTOAOYIOUO TOV KEPUANLOKOV OTOLTICEDV KOl TOV UEYOA®V YpNUATOS0TIKOV avorypdtov (“Bactieio
II’), vioBeTdVvTag €161 TIC TPOVOLES TG 0dnYiog TS Evpomaikig Evemonc.

ZOUQ®VO e TIG EVOTOMUEVES OLKOVOLLKES KOTOOTACELS TOV ZVYKPOTILOTOG Yo To €10 mov éAnée otig 31
Aexepfpilov 2008, o Asikng Keparatoknc Endpketag tov Zuykpotpatog avepydtav oe 11,2%, kot nrav
TEPAV TOL EAGYLGTOL TOGOGTOV OGS 0VTod opiletar omd v Kevrpwkn Tpanelo g Kdnpov (8%).

Ouwg dev pmopei va amokAelcOel 10 EvOEXOUEVO TO ZVYKPOTN A VO, VITOYPEDOEL amd TV ETOTTIKT apyn VoL
Swtnpel vynAdTEPO emimeda KEQOAAIOV GTO HEALOV, TO OMOI0 EVOEYETOL VO HEIDGEL TI AEITOLPYIKY|
gveM&la Tov Kot v GVENGEL TIG YPMHUATOSOTIKES TOL SOTAVES.

EmnpocOeta omoadnmote omotuyiot TOL ZUYKPOTHLOTOS VO SlOTNPNOEL TIG EANYLOTEG EMOMTIKEG
OTOLTNOELS TOV OEIKTOV KEQUAULOKNG embpKelng Bo Lmopohoe vo 0dNYNCEL GE EMOMTIKEG EVEPYELES M
KUPMGELS, Ol 0T01eg dVVOTAL VO £(O0VV OVOLACTIKEG OVOUEVELG EMOPACELG OTA AEITOVPYIKA OMOTEAEGLLOTAL,
TNV YPNUATOOIKOVOLLKT BE0T KO TIG TPOOTTIKES TOV XLVYKPOTNLATOS.

Toyov averdpketo dSwbéomv keparaimv Ba £xel eniong eMITMOGELG 61N SVVATOHTNTO TOV ZVYKPOTHLLOTOG
Vo GuveEXIcEL TNV 0pYavVIKY TOL avamtuén, TV vAomoinon Tuyxdv efayopdv 1 GAA®V OTPOTNYIKOV
EVKAPLOV OVATTUENG.

Ewdwn avagopd ywo t dwayeipton kepoiaiov amd to Xuykpotnpo, yivetor otn onueioon 42 tov
Evorompévov Owovopukav Kotaotdoewy tov Xvykpotiuatog 7y to €tog 2008 ov omoieg
EVOOUUTOVOVTOL 6T0 Tapdv Evnuepotikd Agitio péom napamounr|g (incorporated by reference).

To Xvykpotnuo SUVOTAL VO EXNPENCTEL UPVNTIKE OO TOV KivOUVO EMOEIVOONS TNG OLKOVOUIKIG
EVPMOTIOG 1)/KOL TNG YEVIKNG OvVTIMMYNGS 060V a@Opd TNV OLKOVOUIKY] EVPOGTIO ALV
XPNUATOTICTOTIK®OV KUl YPLATOOIKOVOUIK®OV 10PVRATOV, TO. 07t0ia 00 propovcay va 0dny1covy o€
ONUOVTIKG TpofApaTte pevoTéTNTAS, anT®ALLES 1] 00eToElg (defaults)

Q¢ amoTéAEC O TG XPTILOTOOIKOVOLIKNG KPIoNG, TO ZVYKPOTN IO VTOKELTOL OTOV KIVOLVO EMIOEIVOONG TNG
OLKOVOWIKNG EVPMOTIOG M/KOL TNG YEVIKNG OVTIANYNG OGOV a@Opd TNV OLKOVOWUIKY EVPMOTIO GAA®V
APNHOTOTICTOTIK®OV KOl YPTLOTOOIKOVOUKAY — WOpopdtov oty Kompo kot 10 e&mtepiko.
XpMUOTOTIOTMOTIKG 10PVUOTO TO. 07O, GLVOAAGGGOVTOL HETOED TOVG OAANAOCLVOEOVIOL AOY® TMOV
EUTOPIKDY TOVG CUVOAAAY®DV, TOV ENEVOVCEMV, NG EKKAOAPIONG, TOV GYECEDV AVTICLUUBOAAOUEV®V
(counterparty) Kot GAL®V GYEGEWDV.

O1 cuvaAlayég TOV ZVYKPOTAHATOS Ol OTTOLEG TPOLYILOTOTO0VVTAL KATé TNV GLVION TTopeia TV EPyOcLOV
OTIS Ypnuotayopés, uHe eumopikés tpdmeles, apoPoic kePdioro kot GAAOVG Beopkog TEAATES
dnpovpyovv v HapEN CNUAVIIKOV TICTOTIKMOV AVOIYRATOV, e OTOTEAEGHO TO XVYKPOTNLO Vo glvol
ektebelpévo otov kivdvvo amdrelag keporaiov eEottiog mbavig amotvyiog TV avticVUBoAAOLEV®V
OPYOVIGU®DV GTNV EKTANPMGCT] TV VTOYPEDCEMY TOVG.

[MBov Kotdppevon M M ovnovyic Yy v TOAVOTNTO  KATAPPELGNG, €VOG 1 TEPLOCOTEPOV
APNHOTOTICTOTIK®OV OPYOVICH®V B pUmopodoe vo odNyNGEL O TEPAUTEP® OTMUOVTIKE TpoPAinata
PELOTOTNTAG, 1] OFf OMMAEEG 1| OTNV W] EKAAMNPOON TOV VIOYPEDCED®V AVTIGVUPOAAOUEV®V
YPNLLOTOOIKOVOLLLKDY  OPYOVIGU®Y, YEYOVOS TO omoio dbvatolr vo £yl OUCUEVEIS EMITMOOELS OTO
OTOTELEGLLOTA, TIV YPNHLATOOUKOVOLLKY BE0M KoL TIG TPOOTTIKES TOV ZVYKPOTHHLOTOS.

29



TMHMA 11

Mépog A’

Ta €E0d0 daveiopod kol 1 wPoGPac) TOv TUYKPOTHNOTOS OTIS OYOPES KEQPULAiov ££0pTAOVTOL
ONUAVTIKG a7t6 TNV aEL0A0Y1 0] TIGTOANTATIKNG IKAVOTTOS TOV ZVYKPOTILATOG

Katéd v muepounvio tov mopovrog Evnuepotikod Aeitiov, ot poxponpdfecpeg agloloynoelg g
TIGTOANTTIKNG KOVOTNTAG TOL ZVYKPOTHLOTOG, COUHQOVA pe Tovg debveig oikovg Moody’s Investors
Services Inc sivor A2 (otaBepog opilovtog), evdd and v Fitch Rating Ltd eivar BBB+ (ctabepdg
opifovtag).

Toy6v vrofdbuion g MOTOANTTIKNG KOVOTNTAS TOV ZVYKPOTHUOTOS OTO TOLG O1KOLG OvTovg, Ba
Hopovoe va avENGEL CNUOVTIKE TO KOGTOG SUVELGHOD, VO TEPLOPIGEL TNV TPOGROOT] TOL ZVYKPOTHLOTOSG
OTIG 0YOPEG KEPAANIOV KOt VL TPOKOAEGEL TNV AVAYKN TTAPOYNS TPOcHET®V E0CPAUAICEMV GE VPIGTANEVEC
oLpemVies xpnuatoddtnonc. Enopévmg, vrofdduion g motolnmrikig wwavotntog Oa pmopovoe va €xet
ONUOVTIKEG EMMTOCEL 0TV TPOSPAcN TOV ZVYKPOTNUATOS GE PEVGTOTNTO, KOL TNV OVTUYMVIGTIKY TOL
0éom Kat, ©¢ €k T00TOV, B0 PTOPOHGE VO EXNPEAGEL APVITIKA TIG dPAGTNPLOTNTEG, TNV OLKOVOULIKY TOL
0¢om Kot To AELITOVPYIKE TOV OTOTEAEGILOTOL.

O advvopieg 1 N aTOTVYi0 TOV ECAOTEPIKOV OLAIIKAGLAV KAl AELTOVPYLOV TOV LVYKPOTHNATOS OTMS
Kot GAlor Aertovpywkoi kivovvor 0o pmopovoov vo TPOKUAEGOULV UPVITIKEG EMOPAGELS GTA
OTOTELECRATO KOL VO TANEOLY TN PN TOV ZVYKPOTIHATOG.

Ot gpyacieg TOV XVYKPOTNUATOS VTOKEWVTOL GE GEWPE OmO AELTOVPYIKOVS Kivouvovg mov dvvatarl va
TPOKOYOLUV MG GUVETEWN OVOTOTEAECUATIKOTNTOS 1) OMOTLYIOG OTLS €0MTEPIKES OladIKAGIEG KOl Ta
GLOTHLOTO AOY® avBpdOTLVOL TapdryovTo aALE Kot AOY® eE@TEPIKMV TOPAyOVTOV, amd andtr, vreEaipeon
N KAom| TWEPLOVCLOKAOV OTOLElMY TOV ZVYKPOTAUOTOS, U €EO0VCLOJOTNUEVES cuVaAlayES, AAOM,
TOPOANYELS, UEIOUEVT] TOPAYOYIKOTNTO, TPOPAALOTO oty gupubun Aesttovpyic TOV cLOTNUATOV
TANPOPOPIKNG, AOUTDOV GUOTNUATOV Kol ECOTEPIKAOV SL0SIKAGIDY TOV LVYKPOTHILOTOC.

To Zvykpdtmua dayepiletar Tov AeTovpykd Kivouvo pEcw €vOG mePIBAAAOVTOG EAEYY®V GTO 0010 Ot
dradikooieg KOTOYPAQPOVTOL KOl Ol GUVOAAOYEG CLUEOVOVUVTOL Kot ToapakoiovBovvtat. H avdivon
TMEPLOTATIKAOV TOL TEPIAAULBAVOVTAL GTO GUGTNLLO OVAPOPAS TEPLOTATIKMV AELTOVPYIKOD KIVOUVOL YiveTal
o€ ToKTIKN Bdon kot og cLVSLOCUO pe T ATOTEAESUATA EPYAOTNPIOY 050AOYNONG KIVOUVOV amoTeEAODV
£va ONUAVTIKO EPYOAEIO Y10l TV avayvodpton aAAd kot Tn dtayeipton Tov Kivdvveov mov evtomifovtat TO60
Y10 TPOANTTIKOVS 0G0 Kot Yio S10pHDTIKOVS GKOTOVG.

Onowdmote AdLVOLIN TOV ECOTEPIKMOV CLGTNUATOV EAEYYOV KOl TOV SLOOIKOCLOV TOL XVYKPOTHLLOTOG
péco 010 véo MEPIBAMAOV NG MOYKOGHIOG OKOVOUIKNG Kpiong mov Asttovpyel 1o Xvykpotnua, Oo
pmopovoe va €yl apvnTikn enidpacn ota anotedéopatd tov. EmmAéov, toyxov {nuid ot enun tov
Svykpomuatog (cvpmepiiappavopuévov g {nudg 6cov a@opd TNV EUTIGTOGUVI] TOV TEANTMV) TOV
TPOKVTTEL OO OVETOPKEIEG, AOVVOIEG 1) OMOTVYIES TETOIWV CLUCTNUATOV Bo LITOPOVGE VA £l SUGHEVN
EMIOPOON OTIG OPUCTNPLOTNTEG TOV ZVYKPOTHLLOTOG.

Tpopokpatikés mpaels, dAhec Tpdelg moAépov 1 ex0poOTTAS, YEOTOMTIKA YeyovOTa, TOvONLieg 1| GAA
TETOWL YEYOVOTO KOl Ol OVTIOPACELS GE GLTA LTOPOVV Vo O0ONYNOOLV GE OLKOVOULKN KOl TOALTIKN
afefatdtnta, n omoia dhvarTal vo £l apvnTIKN EMOPACN OTIG OKOVOUIKES cuvBnkes g Kodmpov ko
yevika dteBveic oucovopkég cuvONKeG, KOl GUYKEKPEVA GTIS OPACTNPLOTNTES KoL TO ATOTEAEGHLOTO TOV
ZUYKPOTALATOG LE TPOTOVS Ot 0Toiot dev pmopov va TpoPrepBolv.

Ov moltikég ko owkovopikég e&ehielg oty Kompo ko ailot 0o pmwopovcsav va emxnpedoovv
OVGPEVAGS T1| AELTOVPYIN TOV ZVYKPOTINLOTOS

Emtepkol mopdyovteg, OmmG mMOMTIKEG Kot otkovouikég e&elifelg oy Kompo kot 610 emtepiio,
UTOPOVV VO EMNPEACOVY  APVNTIKG TIG OPUCTNPOTNTEG, TN OTPATNYIK KOU TIS TPOOTMTIKEG TOL
Zvuykpotiuotog. H otkovopikn katdotaon tov ZvyKpoTHHATOS, TO OTOTEAEGLOTO TOV SPACTPLOTHTOV
oV KAOOC KoL 1 OTPUTNYIKN KOl Ol TPOOTTIKEG TOL €ival dLVOTO VO EXNPEACTOVY KATE OpvNTIKO TPOTO
oo YEYOVOTA TOV SEV TEAOUV VIO TOV EAEYYO TOV, OTMG EVOEIKTIKA Kot Ol TEPLOPIOTIKAL:

. aALOYEG OTNV KUPEPVITIKT TOALTIKT,
. aAloyég oto Hyog tav emttokinv mov Bétel | Evponaiky Kevipum Tpdmelo,
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. UETOPOAEG TNV EUTIGTOGHVI TOV KOTAVOADTMV KOl GTO ETITENQ KOATAVAADTIKMOV d0TAVAV,

. odnyieg g Evponaixng Evaong mov agopovv tov tpomelikd topéo Kot GAAOVG TOLEIS,

. TOMTIKT] 00TAOE 1| OTPATIOTIKEG emyelpnoelg mov ennpedlovv v Evpdmn f/ko dAdeg
TEPLOYEG OTO EEMTEPIKO,

. @oporoyio kol GAAEG TOMTIKEG, OIKOVOLUKEG 1) KOWMVIKEG eEEMEEIG eVTOC, 1 HE EMPPON OTNV
Kompo, v EAAGSa, ™ Poocioc M T1g vrdlowmeg ydpeg OTIS OMOiEg OPUCTNPLOTOLEITOL TO
SuyKpOTNHLOL.

O1 0paoTNPLOTNTES TOV TVYKPOTIHOTOS VTOKEIVTOL GE STUOVTIKO EAeYy0, KOO Kot pLOMGTIKI KO
KuPepvntki] emomteio. AArhayés 6To pOPRIGTIKG 1] VOpKO TAGic10 B0 pTopovoay Vo £X0VV aPVNTIKEG
EMOPAGELS 6TO. AEITOVPYIKA OTOTEAEGUOTO, TNV OWKOVOMIKY 00N KOl TS TPOOATIKEG TOV
TUYKPOTNOTOG

To Zvykpotnuo OteEdysl TIG PYACIEC TOV GUUPMOVO WE TOVG LOYDOVIEG VOLOLS KOl Kavoviopovg. Ot
dpaocmpiomreg ™¢ Tpanelag emomtevovian amd v Kevipu Tpdamela g Kompov. Onwg kot ot
vrorowneg Tpameleg oty Kompo, £to1 ko 1 Tpdmelo opeidel vo. GUUHOPOOVETOL LE TIG OTULTNOELS TNG
Evponaikig ‘Eveoong kot v Kuapuokn vopobeoia, oA kot pe to puBuotikd mhaico tng Kevrpikng
Tpaneloag g Kompov. Mellovtikd givar mbavov va gpappoctodv odlhayég 6to VOUKOe 1 puBuoTiKd
mhaiclo, o¢g amotéieopa pvBuicewv gite g Evponaiking Evoong eite g Kevipume Tpdmelog g
Kompov, ot omoieg va £xovv dvopevn enidpact oTo OTOTELEGLOTO KoL TH XPTLLOTOOIKOVOLIKT KOTAGTOOT)
TOV ZVYKPOTHHLATOS.

Ot dpaoctnpidmres tov Kumplokadv acaiiotikav etapldv oty Kompo emomtevoviol amd tov ‘Egopo
Acpolotikdv Etapudv. MeAlovtikd givar mbovov va epopprocBodv vopukés 1 puluiotikés ahlayis, g
arotélecpo pvBuicewv eite g Evponaikig Evoong eite tov Epdpov, ot omoieg va éxovv ducpevn
EMIOPOOT OTO OMOTEAECUOTO KOL TN YPMIOTOOIKOVOLIKT] KOTAGTOOT TMV GGQUAIGTIKOV ETOUPLOV TOL
ZVYKPOTALOTOC

Y10 TpéYov dvouevég okovopkd mepPdAlov Exovv mopoatmpnOel avEavopeva emimedo KLPEPVNTIKNG
napéuPaonc otov tpamelikd Topéa. Tuxov HeAAOVTIKEG oAAayéG o€ vouoBeoieg kol KOVOVIGLOUG,
@opoloykég M GAleg puBuicels, sivar ampOPrentec Kot TEPOAV TOL EAEYXOL TOL ZVYKPOTNHATOS KoL
dvvatat va £(0VV OPVNTIKEG ETMTMOGELS OTLG OPOCTNPLOTITEG TOV ZVYKPOTILOTOG.

Alayéc Tov dUVATOL VO 0OKGOVV SUGHEVT| EMIOPACT) TEPIAAUPAVOLY, EVOEIKTIKA KOl O)L TEPLOPIOTIKAL:

. TN VOLUGHOTIKN TOALTIKT), TNV TOALTIKY ETLTOKIOV KOl GAAEG TTOATIKES TOV KEVIPIKOV Tpaneldv
KoL TOV pUOLGTIKOV apydv,

. OANEG YEVIKEG OAAAYEG GE PLOLUOTIKEG OTTOUTOELS, OTMG Ol KOVOVEG KEPUANLOKNG EMAPKELOG 1|
PELOTOTNTAG,

. OLOPOPETIKN €QAPUOYH M epunveia TV TPOTOHT®V 1| VOL®V Tov epapuolovial amd To
Yuykpdnua,

aALOYEG OTO aVTAY®VIOTIKO TEPPAALOV Kot 6TO TEPIPAALOV TIHLOAOYNONG,

eEeMEelg Ko aAAAYEG OTO TPOTLTOL YPTLLOTOOIKOVOLLKTG TAPOPOPTONG,

anoilotpioon, eBvikonoinon, Kot KATACYECT| TEPLOVGLOKMV GTotXEl®V, Kol

GALEG SLOLEVELG TOAMTIKES, OTPATIOTIKEG 1] SMAMUOTIKES eEEMEELG MOV 001 YOVV GE KOWVMVIKY|
actdfeto 1 vopky afefotdtmra mov, 6T GLVEXELD, OVVATAL VO EXEL EXMTTOOELS 6T {Tnon Yo
T TPOTOVTO KO TG VANPEGIEG TOL ZVYKPOTHLATOG.

To Zvykpotnpo givar eKTIOEPEVO 0 OLAPOPES LOPOES VOULKOD KIvovvov (litigation risk)
To ZuykpOTnNHo ©G YPMLOTOOIKOVOIKOS OPYOVIGHOG EVOEYETUL OO KALPO O KOPO VO EUTACKEL OF
SKOOTIKEG N SLOULTNTIKEG SLOPOPES 1) AYOYES OL OTOLEG TOOVOV VO EMPEPOVY CNUAVTIKEG EMMTOCELS OTIC

€PYACIES KOl TO OMOTEAEGLLOTO TOV ZVYKPOTHHLATOG.

O vopukdg kivovvog mnyadet amd dSKaoTIKES Slodtkacieg Tov ekKpeodV 1 evdéyetatl va eyepBolv evavtiov
TOV ZVYKPOTHHATOG Kol TOAVO VoL GUVETAYOVTOL OOTTAVES YL0L TO ZVYKPOTNLLOL.
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EmunpocOeta oe mepintwomn mov o1 VOUIKES TTUYES dEV TUYXAVOLY GMGTOV YEPIGHOD amd TO XVYKPOTNLLOL
Uopel va. ETPEPOLY aKkvPOTNTO 68 GLUPBOLOLN TEAUTAOV, VA 0OTYN|OOVV GE £YEPCT OYyDYMV EVOVTIOV TOV
SVYKPOTHATOG Kol £KO00T SVGUEVAOV OIKAOCTIKOV AmOPACEDY, Kol VO, £(0VV SUGUEV] AVTIKTUTTO GTHV
KOA QAU TOL Zuykpothprotog. Ola owtd mhoavo va £xovv apvnTIKO avVTIKTUTO TNV OUaAT dte&aymyn
TOV EPYOCIAOV TOV LVYKPOTHLOTOG KOl LEI®OT TV 1310V KEPAANI®V Kol KEPIDV.

Ewdum avagopd pmopet va yivel otig @éopueg ITAnpoeopieg (Mépog A) vrd ta ototyeio Tov mapatiBevron
otV Topdypaeo 3 (v).

H Awiknon tov Zuykpotiparog 6idet 1dtaitepn EREOOT] 0TI GOGTH EMUETPNON Kol TAPAKOAOLONGN TV
KvoOvev mov oyetiovat e SIKaoTiKES 1} ST TIKES SaPOoPES Kot GAAa vopukd {ntipata Kot eKTid Ot
dev vdpyel GLYKeKPLEV SIKOGTIKY dlapopd 1 dtatnoia mov eiye 6To mTPOSPATO TaPeABOV 1| dhvatar va
€Yl ONUAVTIKEG EMITAOCELS OTIV OIKOVOLIKT KATAGTOGT TOL ZVUYKPOTHUOTOS. ZuvoQdg, N Atoiknomn tov
Yvykpomuatog a&loroyel kot dwxepiletar Tovg KivdOvovg mov oyetiloviol HE TIG VOUKEG TTUYES,
dkaoTiKég dladikacie Kot dAlo voukd Oépato.

To Zvykpotnpo givar ekTIOEpEVO 68 POPOLOYIKO Kivouvo

O @oporoyKAG Kivouvog ival 0 KIVOLVOG TTOL GUVOLETAL LE TIG OAAAYES GTOVG POPOAOYIKOVS GUVTEAECTEG
1 TOLG POPOAOYIKOVG VOLLOVG, 1] TUYOV Tapepunveia TV vopuwv. Ta mo tdve 8o propodcav va odnyncovy
ce avénon TV Poporoyikdv e£00mV Kol 0T dnpuovpyio emmPOcOeT®mV PoporoyIKdY voypedcewy. H
amotuyio dlayeiptong Tov kivduvou avtod Ba propovce va ennpedoel SVOUEVAS TO ZVYKPOTNLLOL.

O1 3paoTNPLOTNTES TOV ZVYKPOTILATOS OIEVEPYOVVTUL GE LOLUITEPH AVTAYMOVIGTIKO TEPIPaIAOV
To Zvykpotnua avtipetonilel 1oyvpd avVTay®VIGUO GTOVE XDPOLS dPAGTNPLOTOINGNG TOV.

v Kompo, 0 avtayovicpog mpoépyetat Kupimg amd Tig EUTOPIKES TPATELES, TIC GUVEPYUTIKEG TIOTMTIKEG
eTopieg KoL TapuevTpla, Kot Tig debveig tpomelikég Lovadeg ol omoieg TPOSPEPOLY TAPOOLD TPOTOVTAL
kot vanpeciec. H evoppovion tov kumplokod tpomelikod TOUEN LE TO EVPOTAIKO KEKTNUEVO UE TNV
évtaén g Kompov otv Evponaikn ‘Eveoon emtpénet o tpanelicd 1dpvpota mov givatl e£0061030TnHéva
omv Evponaiki Eveoon va avoifouv katdompo oty Kompo yeyovdg mov duvotd vo odnynoel oe
OVENLEVO OVTOYOVIGUO.

H évtaén g Konpov omv Evpordaixh Evoon kot 1 eilcayoyn tov eviaiov guponoikod vopicuatog to
2008 dievkoivvel T dpaotnplonoinon Evpomaikdv tporeldv, ¥p1LOTOOIKOVOUK®OY KOl 0CPUACTIKOV
opyavicpdv otnv Kumplokn ayopd, av&avovtog €161 TOV ovIoyOVIGHO.

Ymv EAAGSa 0 avToyoviopog tpoépyetat amd Tig EAANVIKEG Tpaneles Ol OMOIEG KOTEXOLV TO UEYOAVTEPO
HEPOC TOV TEPLOVCLOKAOY OTOEIMV TOL TPamelikod GLOTHLOTOG, OO VTOKATUGTILOTO TICTOTIKOV
Wwpovpdtov pe Edpa ympa pérog g Evponaiknig Evoong kot ond cuvetapiotikés Tpdmeles.

To avtayoviotikd meptBdilov evdeyopévag va evtadel mepartépw pe v gicodo Eévev tpaneldv mov va
TPOGPEPOVY TO OVTOYMOVICTIKE emToOKl KOTaBECE®V Kol YOPNYNCEDY Amd OVTO TOV TAPASOGLOK(
npoceépet 1 Tpdmela Ko gvdeyopévmg va dnpovpycovy migcelg ota meptmpia képdovs g Tpdanelog.
[Ipokeévov va avtayoviotel Eéveg Tpdmeles, n Tpanelo Kompov evdeyouévac va vrootel migon ond v
ayopd Vo TPOGPEPEL TEPLGGOTEPO EAKVOTIKE £MTOKIO TOL OTOlOL EVOEXETAL VO EMNPEAGOLY APVNTIKAE TNV
kepdogopia ™mc.  Eivor emiong mBovd o avénuévog avtaymviopdg amd Tig aAlodanéc tpameles va
EMNPEAGEL APVNTIKG TNV OIKOVOUIKY KOTdoTaon Kot To anoteléopata ¢ Tpameloc.

H ovvenlopevn aotdbei TV ypnUOTOOIKOVOLKAY ayop®mV OdUVOTOL VO, OONYNOEL GE GLYY®VEVCELS
APNHOTOOIKOVOUKDV  OpYaVICUOV Kabdg emiong kot avénuéves kvPepvntikéc mopepfaoeis. Toyov
KuPepvmtikég mapepPdoelg otov tpomelikd Topéa dVuvaTal Vo TANEOLV TNV OVIOYOVIGTIKOTNTO TOL
SUYKPOTHLLOTOG GE OYECT] LE TIG TOTKES TPATECEG GE AVTEG TIG H1KALOJOGTES.

Ono106dNToTE GLVOLAGUOG TOV T TAVE® TTaPAYOVTOV Ba pmopovce va odnNyNoetl o€ Lelmon TV KePIMV
TOV XVYKPOTHHLOTOG.
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Evogyopevo am@AELOG AVOTEPMV S1EVOVVTIKOV 6TELEYDOV KUl GALOV TPOGOTIKOV

H emuyio tov Zvykpotfiuotog eEaptdtol omd Tig SuvatOTNTEG KOl TNV EUTEPI0 TOV SIOIKNTIKOV
oteleydv tov. Evdeyopevn omdAElol TOV VANPECIDV OPICUEVOV POCIKOV OTEAEXDV, 1O10TEPO A
avVTOYOVIGTEG, Ba LTOPoVoE Vo €Yl SUGEVEIC EMMTOGEIS GTA ELGOOTLLOTO TOV ZVYKPOTAHOTOC, Ta KEPON
Kot TNV owovoutkn tov Béon. EmumAéov, ot dpactnpldmreg Tov TuyKpPOTHLOTOG KAl 1) HEALOVTIKTY TOV
emvyio eEapt@vTot amd Tn SLVATOTNTA TOV VO TPOGEAKVOEL KOt VO, SLOTNPTOEL KOTOPTIGUEVO KoL EUTELPO
TPOCHOTIKO.

Emurdéov, toyov amotuyio puOHons tov oxEcemv Pe GUVOIKAAIGTIKES OpYOVAOCELS dUVATAL VO 03 YNCEL
oTN JTdpaln TV EPYACLOV KOl TMOV JPACTNPLOTATOV TOV XVYKPOTHUATOS TPOKOAMVTAS mhavEg
OLKOVOLIKEG OTOAELEC.

Amotuyioc Tov ZVYKPOTNUOTOC VO TPOGEAKDGEL 1] VO JUTNPNGEL IKOVOTOMTIKO 0plOpd KoUTAAANAOD
TPOCMOTIKOV dVVOTOL VO, EUTOSIGEL TO, GTPOTNYIKG TAAVE, TOV ZVYKPOTHLOTOG, THV avamTvél Tov Kot TV
eMiTevén TOV OTOY®V TOL KOl VO TPOKOAECEL OLGUEVEIS EMIMTIMOCES OTO OMOTEAEGUATO  TOL
SVYKPOTHUATOG, TNV OIKOVOLUKT] TOL B€01 Kot TG SpactnploTTés Tov.

AGQUMOTIKOG KivOUVOg

O acpalotikdg kivouvog givatl o kivduvog Tt GOUE®VA LE TOVG OPOVS EVOS ACPAAIGTIKOD cupfolaiov,
éva acparlopevo cuoppdv 8o voypedoet To Zuykpotnpa va Katafdiel Tapoyés apéfatov peyéBovg oe
akoBopiomn ypoviky otiyp]. O ao@aloTikdc Kivovvog etval, Ady® TG QUONG TOV ACPAAIGTIKMV
ovpporainv, Toyaiog Kot ¢ ek T0VTOL AmPOPAETTOC.

e éva YopTOQLAGKIO 0oQUAMOTIKOV cupforaiov 6mov epapudletar 1 Bempio tov TOAvVOTHTOV 0TV
TIHOAOYNOT KoL TIG TPOPAEVELG, O KUPLOTEPOG OCPOMOTIKOG KIVOUVOG OV aVTIUET®OTILEL TO ZuyKpoTNHa
€lval o1 TPAYUATIKEG OTATNOEL KOl TANPOUEG ®PEANUATOV Vo, VTEPPODY TO TOGH TOV VIOYPEDCEWDY TOV
€OV OVOYVOPLOTEL OTIC OIKOVOULIKEG KOTOOTAGES. AvTO pmopel va cupPel o mepinmtmon mov 1|
ouyxvoTNTO N M SPLTNTA TV AMOLTHoE®V gival peyoAvtepn g avapevopevne. H mpaypotomoinon
acpailopevav copfdviov gival Tuoyoio kot 0 TPAyHoTikds aptBuds Kot T0 TooH TV OTOLTCEDY Kot
OQEANUATOV SLOPEPEL ATO YPOVO GE YPOVO OO VT TOV £YOVV VTOAOYIGTEL XPTCULOTOLDVTOG GTATICTIKEG
pebddovce.

To Xvykpdmnuo pewdver v €kBeor) TOL OTOV AGPOAICTIKO KivOuvo pHEC® TNG OIOTOPAG TOL
YopToEVAaKiov og peydho Pabud acpamotpiov copforainy HEGH TG CMOTAS EMAOYNG AUMIOUEVEOY
KWoOVOV 6To TAAIGLO. TG GTPATNYIKAG AvAANYNG Kot eKTiunong Kivdovov (underwriting) Kot pEG® NG
xp1ong ovtooediiong. [Mapdro mwov 10 ZuykpOTNHO KATEXEL VTUCPAAIGTIKT KAALYT), OV OmaAAAGGETOL
oo TIC GUECEG VIOYPEMOELG TOL TPog Tovg aopollopévovc. Katd cvvémein to Xvykpotnpo eivor
exTebEEVO OE TIOTMTIKO KIVOUVO O€ TEPIMTMOON OOV Ol OVTAGPUAIGTEG AOLVATOVV VO TNPNHCOLV TIC
ovpPatikég tovg vroypedcels. o to A0yo ovtd TO ZVYKPOTNUO TOPOKOAOVOEL TNV TIGTOANTTIKY|
KOVOTNTO TOV OVTUGQOAIGTIKMOV ETOPLOV HE TIG OMOieg oLVEPYALETAL HECH TMOV OWKOVOLK®AV TOVG
OTOTELEGHAT®V Kot TNG dABLLoNG TOVG amd YvOOTONS 01KOVG TIGTOANTTIKNG 0&0AGYNoNG.

Awxomi) 1] wopafiocn TG AGQAILENS TOV GCUGTNRATOV TAPOPOPIKIG TOV LVYKPOTINOTOS NTOPEL
VO TPOKUAEGEL UMAOAELN EPYACLAV KoL GAAleg Cnuiég

Mo ™ dlekmepaimon TV EPYAGIOY TOV, TO ZVYKPOTNHO oTNPiletal 6€ TANPOPOPIKE GLOTHLOTO KOl OE
ocvotiuote thAerikovoviay. To Tuqua ITAnpoeoptknig tov Zvykpotuatog eivat VTEVBVVO Yo TNV OUOAT
Agttovpyio. TOV TANPOPOPIK®OY GUOTIHATOV KOl TOV GUOTNUATOV THAETIKOWOVIOV, KOaO®OG Kol Yo Tn
dwaxeipion Kvduvev ot oroiot Tydlovv and avtd.

Onowdnmote aotoyio, dakom) TG Asttovpyiog 1 mopafiacn TG ACPAAENS TOV CLCTNUATOV QLTOV
EVOEYETAL VO OMLLLOVPYNOEL OTUOVTIKG TPOPANHATE 6T AELTOVPYIO TOV GUGTNUATOV TOPAUKOAOVONONG
AOYOPICU®V TEANTM®V, AOYIOTIKAG KOToy®pNnong kot Owyeipiong Koatabécemv Kot dSaveiwv Tov
ZUYKPOTHLLATOG.

To Zvykpotua dev pmopei va eyyonbei 61t 6gv Ba TpokdYoLV TéToa TEPIOTATIKG 1) OTL, EAV TPOKVLWYOLV,
00 AVTIHETOTIETOOV EMLTVYDG. AcToyio 1 d10KOT TOV CLOTNUATOV B0 LTOPOVOE VO, TPOKOAEGEL ATOAELN
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otoelwv meratdv Kot advvapio ELINPETNONG TOVG, TOL UTOPEl VA £(OVV JVGUEVEIC EMMTMOGCELS OTNV
OLKOVOIKT KOTAGTOGT KO TO OTOTEAEGLLOTO TOV ZVYKPOTHLLOTOC.

Evogyopeves vmoype@oelg Yo @QEAMPATO AQUTNPETNGNS TPOCAOTIKOD

To Zvykpdtnua Asttovpyel aptBpd TPoypaUUAT®OV KAOOPIGHEVOVY TOPOYDY Y10, WPEALLOTO APLTPETNONG
TPOCHOTIKOV. Ta KuPLOTEPO TPOYPALLLATO TOPOYDV OTOLTOVV TNV KATOPOAY €l0Qopdv oe aveEaptnta
tapeio (xpNUATOS0TOVUEVH TPOYPULLLLOTA).

H mapovoa afio tov vrmoyxpedoewv kabopiopévov mapoy®dv yio ta Bactkd mpoypdppota vroloyileton
emoiong pe v avoroyotiky MéBodo IIpoPepinuévng IIototikig Movadog (Projected Unit Credit
Method) and ave&aptnTovg avaroyIoTEC.

To kdot0¢ GEeAUdTOV Yo To 7POYphpupoto Kobopiopévev mopoy®v vroioyiletar pe Pdon
OVOAOYIOTIKEG EKTUUNCEIS, KOTO TIG OTOIEC YPNOUOTOOVVTOL TOPAdOYEG YO TOVG TPOEEOPANTIKODS
GUVTEAECTEG, TOL TOGOGTA HOKPOTPOOEGUNG 0mOS00NG TOV TEPIOVGLUKMDV GTOLYEI®V, TO PLOUO HEALOVTIKNG
avénong tov obdv, To TOcooTA BVNoOTNTOG KOl TG UEAAOVTIKEG OLENCELS OTO EOEANLOTO
aeuanpétnong, omov eival avaykaio. H dtoiknom tov ZuykpoTHUOTOS KOVEL OUTEG TIS TOPASOYES
Bacilopevn oe mpocdokieg TG Ayopdc KOTA TNV MUEPOUNVIO TOV LGOAOYIGLOV, XPTCLLOTOLOVTING TIG
KOADTEPEG OUVOTEC EKTIUNCELS Yoo KOOE MOPAUETPO, KOADTTOVIOS TNV MEPIOd0 Katd Tnv omoio 1
vroypéwor) Ba drakavovioTel.

Ot VoY PEDGELS TOL ZVYKPOTHLLATOS GE MPEANLLATA APLINPETNONG TPoc®TKOL oTig 31 Askepfpiov 2008
napatiBevrar ot onueioon 9 tov Evorompévov Owovopkdv Kataostdoewmy Tov ZuyKpoTipHatog yio To
étog 2008. Tvydv 0O10.p0pOTOINCT TOV TOPUSOYDV 7OV YPNCOTOMONKAY KOTO TIC OVOAOYIOTIKEG
EKTIUNOELS EVOEYETOL VO TPOKAAECEL OMUOVTIKY 0OENCT TOV VIOYPEDCEDYV OVTOV KUODS Kol TMV
EIGQPOPAOV Y10 TNV KOADYN 0VOAOYIOTIKOV 1 AEITOVPYIKDY EALEILUUATOV TOV TPOYPUUUATOV TAPOYDY Y10l
OQEAMULATO OPVTNPETNOTG TPOCOTLKOV.

To képdog N N {nud mov avayvepileTol KOt TNV TEPKOTN 1) TOKTOTOINOT WQEANUATOV 0QUINPETONG,
oouneptAappavetl HeToEd GAA®Y, 0TOLONTTOTE HETOPOAY OTNV gDAOYN 0&l0 TOV TEPLOVGLAKMV GTOLYEIDV.
Q¢ amotélecpa, opvntikés pHetafoAég oe oxfon pe TV oSl HETOYIK®V Kot GAA®V 0SldvV TTov
oupumepAapPAvovTol GTo TEPIOVOLOKE OTOXEI TOV TPOYPALUATOS KOBOPIOUEVOV TOpOYDY duvaTtal Vo
£YOUV APVNTIKN EMIOPOCT) GTO OIKOVOLKE OTOTEAEGLOTO TOV ZVYKPOTHLLOTOC.

HAPATONTEX KINAYNOY IIOY XXETIZONTAI ME THN HAPOYXA EKAOXH
METATPEYIMON AZIOT'PA®QN KEDAAAIOY

Axvpoon IIinpopig Tékwv

H Tpanelo pmopet katd T SOKPLTIKN TNG EVYXEPELN VO OKVPHOGEL OTOLONTOTE TANPOUY TOKOV. [Iptv amd
v nuepounvia omowconmote IIAnpopng Tokov, n Tpdanela, katd T SKpiTiKn TG EVYXEPELD,
dwmotdoel 6Tt dev tnpet ) oyxetikn Kepoiowokn Emdprelon dnwg avt opiletor amd v Kevipkn
Tpanela g Kdnpov, 1 6t n IIAnpopn Toxov Ba £xer wg anotérecpa n Tpanela va madoet vo tkavomotet
mv mpoavapepouevn Keparotokn Emdpkea, tote m Tpanela €xet tn duvatdmnto vo aKvpOCEL TNV
[MAnpopn tétowwv Toéxwv, ota mhaicia Tov “Tlepropiopdv Mepiopatog kot Kepoalaiovn” og meptypdpeton
otov Opo 4. Onowdnmote tétotn, Akvpwon [Minpoung Toxov Oo tkavomomBei amd v Tpdmelo povo (i)
katd v eEayopd tov Metatpéyiuav Aoypapav Keparaiov kot (il) kot v e&ayopd, avtaiiayn 1
ooy tov Opov Ady® aAlaydv oto Becpikd Kot @OpoAoyikd TAMIGI0 mov OEmel TIC €KOOCELS
potofdduiov Keparaiov kot witepa tig ekddoelg ALoypaomv Kepoiaiov. Onolndnmote Axvpwon
Mnpopung Tokov dvvatar va kavorondel (ekt0g 0 TEPINTOOT SIAAVONG KOl OTIG TEPUTTMOELG TOV
neptypdpovtor otov Opo 6) pdvo pe to mpoidv ékdoong Metoywv g Tpaneloc péow tov Evailaxtucon
Mnyaviopov Ikavomoinong ITAnpopng Toxov.

H minpopn tdékov mpog toug katdyovg Metatpéyipov Agoypdoov Kepaiaiov Ba yivetor ndvtote oe
petpntd. Av n TpdameCa dev dOvartar va mpofel oty TAnpop) TOKk@V 6 HeTpnTd, dVvatat vo KOADYEL TNV
TANPOUN TOKOV PECH EKOOGNG LETOYMV GTOVS KOTOXOLS TV Metatpéyinov Afoypdoov Keporaiov
Katomy £ykpiong g €kdoong omd ‘Extaktn evikn Zvvédevon tov Metdywv g Tpanelag.
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A&igg Aoprotng Aldpkerag
Ta Metatpéyipa A&dypaea Kepolaiov givar a&ieg adpiotng didprelag yopig nuepounvia AENG.
E&ayopd (Redemption) ko Ayopé

H Tpdanela dev €xet kapio vroypéwon eEayopds 1 ayopds tov Metatpéyipnmv A&oypdonv Kepoalaiov ot
omotodnmote Ypovikd ddotnua Kot ot Kdrtoyot dev £xovv omotodnmote dikaimpo amaitnong e eEayopag
N ayopdg oamd v Tpanela. H Tphmelo Opwg €xet v emAoynq He TNV TPONYOVUEVN] E€YKPIOT TNG
Kevrpwmg Tpdnelag g Kompov, va eEayopdoer oAdKANpo 10 mocd tov Metatpéyipov A&oypdoonv
Kegalaiov otv ovopaotiki tovg a&io pall pe onoovodnmote dedovievpévons tdkovg otig 30 Tovviov
2014, 1 og omowadnmote Huepopnvia ITAnpoung Tékov mov émetan kot vwd v mpodmdBeon ot Ba
avtikotaotobodv pe Tlpwtofaduo Kepdiawo ektdg v n Kevipwkn Tpamelo xpiver 6t 1 Tpdmela
draBétel avomomTikn emapkeln Kepoiaiov, kabmg emiong kot vo ayopdoet Metatpéyio A&oypapa
Keparaiov.

KaOeotdc E€acpaiong ko IIpoteparotnta Kataraéng

Ta Metatpéyipa A&oypaga Kepolaiov amotehodv dueces, un eEac@aAcuéves, ELdocovog dtafddpiong
(subordinated) vroypemaoeig g Tpdmelog Kot KotaTdoooviat og ion poipa (rank pari passu) peta&d tovg.

Ta dikoudpoto Kot ot adoelg Tov katdymv Tov Metatpéyipnov Aoypdoov Kepolaiov g tapovsog
éxdoong;

- elvar eddocovog mpotepaidtog (subordinated) mpog TG aflOCE TOV TIOCTOTOV TNG
Tpdnelog mov givat:
o kotoféteg M GAAOL TOTOTEG TV omoiwv ot afldoElg dev  givol  EAACOOVOG
TPOTEPAUOTNTAG WG TTPOG TIS AEIDCELS TOV KOTAOETOV
®  TOTOTEC TV ONOi®V ot a&Idoelg lvatl eEhdocovog mpotepatdtnrag (subordinated) TAny
ekelvov tov omoimv ot afudoelg eivol iong mpotepotdtntag (rank pari passu) pe Tig
alooelc Tov katdyov Metatpéyipev Afoypdeov Kepalaiov.
e kdroyor ypeoyphowv g Tpdamelog Twv omoiowv ot afubdoelg eivar gldocovog
npotepordog (subordinated)
- elvan fong mpotepardTTOG TPOG TIS AEIDCEL AAL®V EKOOCEMV ELACGOVOG TPOTEPAOTITAG,
oV TANPOVV TaL KpLThpta Yo TepiAnyn oo mpwtoPddo kepdioto g Tpdmelag
- €xovv mpotepardtnTo Ldvo Evovtt Twv petdywv e Tpdaneloc.

Kapio mAnpoun oe oxéon pe ta Metatpéyipa A&oypapa Kepolaiov dev Bo kabiotatal minpmtéo eKTog
kot av 1 Tpanela sivar pepéyyva (solvent) kot Bo pmopel va cuveyioet va eivar pepéyyva (solvent) evBug
OPECOG PETE TNV TANPOUT.

Ta Metatpéyipa A&oypaga Keparaiov katataossovror og lpotopddpo Kepdroro (Tierl capital)

Extoc oy mepintmon didhvong g Tpdmelog, kapio [Inpopq Tokov 1 mAinpopn kepaiaiov ce oyéon
pe ta Metatpéyipa A&dypaea Kepaiaiov dev Ba kobiotator minpotéa ektdg kol av 1 Tpamrelo etvon
pepéyyvo (solvent) kot Oa pmopel vo ocvveyioer va givar eepéyyva (solvent) gubig apécmg petd v
Anpopn.

Enapxéc Metoyiko Keparaio kar EEove1006Tn01 Y0 'Exdoon Metoy®dv Yo Amorinpopi Akdpoon
Iinpomig Téxav

Onowdnrote Axvpwon I[Minpoung Tokov pmopel va devbBetndet amd v Tpamela pe Pdon tov
EvaAdaxticd Mnyoviopd Ikavonoinong ITinpoung Toxwv, dnwg avtdg neprypdpetat otov Opo 6 povo pe
70 TPOidV €kdoong Metoydv. Xe mepintmon mov 1 Tpdmela dev €xel eYKEKPIUEVES, AO TOVG LETOYOVG, TIG
o)eTKEG €E0VOL000TNOELS OMOTOINONG TPOTIUNCIAK®VY dKadpdTov (pre-emptive rights) ywa v €xdoon
TéTO0V 0pBpod petoydv yo T devbétnom e TAnpoung s eEayopds oto dptio, TOTE M Enryopd TV
Meratpéyipmv AZoyphoov avapdiietar péypt va eivan og Béon n Tpdmela va dievbetioel TV TANpoOUY
pe Béon tov Evailaxticd Mnyoviopd Ikavoroinong Iinpopng Tokmv.
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H Tpdamrela vroypeovtar va dtotnpei eykekpipévo pun ekdopévo aptBud covibov petoydv, 66o 1 idta and
Kapd o kapd Kpiver OtL givar emopkng, ®ote va pmopel va devbetiost pécm tov Evariaxtikov
Mnyaviopov Ikavoroinong TOk®V, 0To1dTOTE EVOAAAKTIKN TANPOUT TOKMOV.

Emumpocheta, ta Metatpéyipa A&dypaga Keparaiov dev pmopodv va e£oyopastovv, avioAiayodv 1 va
drtapopomomBodv ot dpot Tovg €KTOG Kol av kovomoumBovv (av vrdpyovv) Oieg ot Akvpwbeiceg
Mnpopég Toékov péom tov Evarlarxtucod Mnyaviopov Ikavomoinong ITAnpwopng Toxov.

Iepropiopoi Mepiopartog kot Keparaiov

Av n Tpanela akvpdGEL TV TANPOUY TOK®V Y10 0T010VINToTE AOY0 TOTE deV Do EMTPEMETOL 1] TANPOUT
pepicpotog 1 omoladnmote GAAN Kotoforn (kat e&ayopd 1 ayopd) TAv® 6T GVVADEIS LETOYES 1| GE GALEG
a&lec g Tpanelag mwov Ba Aoyilovtar mg TpmtoPddiuo kepdiaio and v Kevipikn Tpdmelo g Kompov,
péypig 6tov 1 Tpdmela mpoPel otV enduevn TAnpouU TOKOV.

Emroxioxkég Kivovvog

Toa Metatpéyua A&woypaea Keporaiov Ba gépovv otabepd etoto emttdoko 5,50% yio ta mpdTo TEVTE
xpovie . péypt T 30 Iovviov 2014. Onolecdnmote emakdrovbeg aliayéc ota emitoka TV mepiodo
v SVVOTOV VOl EXNPEAGOVY CNUAVTIKA TNV g0A0YT o&la Tov Metatpéyipnmv ASoypdeny Kepalaiov.

To emroxio omd t1g 30 Tovviov 2014 Ba eivor kvpavdpevo emtdkio Kot Oa wovTon pe to exdorote Euribor
6-umvav mov Ba woydel oty apyr g kébe Ieprodov Toxov mAéov 3,00%. Qg anotélecpa TO EMTOKLO KoL
Kkat’ eméktacn M amddoon tov Metatpéyav Adoypaemnv Kepoiaiov petd tic 30 Iovviov 2014 6o
petafdAletal ovaroyo pe TIC SIKVIAVGELS ToV 6-pnviaiov Euribor.

IIepropropoi’Exdoong Aloypagov 1 Aaverokov Keparaiov

Extoc onmg meprypdoetor otov Opo 2, dev vrapyel TePOopIGUOg TNV €KOOGT 1| GTO VYOG TNG EKO00NG
A&oypaoov M dovelokod Kepoiaiov Tov pmopel va ekddoel 1 Tpamelo pe mpotepatdTNTO EVAVTL TOV
Metatpéyipov A&oypdenv Kepalaiov 1 mov vo katatdocovtal 6tov idto Babpd TpotepatdTnTog e oL
Metatpéyipa A&dypapo Keporaiov (rank pari passu). H ékdoomn tétoiwv A&oypdowmv 1 davelnkov
keparaiov pmopel vo pewwost to Pobud g mAnpoung tov Katdoyov Metatpéyyov Agoypdeov
Kepolaiov oe mepimtoon ddivong ni/kor vo avéfoet v mbavomto Axvpoong [Tinpoung Toxov
A&oypaoov Kepalaiov cOppova Le TOVG OPOLS TOVG,.

Mn Ymapén tponyovpevng Anpocrog Ayopdc yia ta Metatpéyipa ASoypaga Keparaiov

Ta Metatpéyipa A&dypaea Keparaiov g Tpanelag arotelodv véa ékdoon ya tnv Tpamnela. [Tapodro
oV €Yovv Yivel OYETIKEG OITNOES Yoo gloaymyn tov Metatpéyiuov A&woypdoov Kepolaiov oto
Xpnuatiomplo A&iov Korpov kot oto Xpnuatiotipo ABnvav, dev eivar BéPato 6Tt Oa avomtuydel
gvepyn ayopd kat Bo vdpEet tkavomomTiky pevotdtnta oto Metotpéyua A&dypapa Kepaiaiov.

E&GAAov o Oykog cuvaldaymdv kot M gpmopevoiotnta slonypévov oto XAK kot oto XA afuov kot
TITA®Y  pNUATAYOPAG KOHOIVOVTOL O OYETIKG YOUNAOTEPO emimedd Omd GAAEC OVOTTUYHEVES
Kepariatoyopéc. H duvatomnta 6160e0mg LeydA®V TaKETOV TITAMV GTNV KLTPLOKT OAAG KOl GTNV EAANVIKT
ayopa ava Taca oTiyun Suvatov va eivat TEPLOPIGHEV.

Epmopeooptétnto Kot S10Kvpaveels Tindv Tov Metatpéiyipov ASoypaoov Kepaiaiov
Téco n eumopevoydTTa. 660 KOt 0oL TYWEG TV Metatpéyiuav Aéoypaeov Keparaiov oty ayopd
OVOUEVETOL VO KOPOEVOVTOL aVAAOYO LE TIC EKAGTOTE OIKOVOUIKEG CUVONKEG, TIG GUVONKEG TNG Oyopac,

GAAOVG TP AyOVTES IOV YEVIKA emmpedlovv Tig TiéG Metatpéyipnmv Agoypaoov Kepaiaiov oty ayopd
KoL 110iTEPT TV OIKOVOLIKY KATAGTAOT Kot TpoonTikég g Tpanelag.
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Enidpaocn g éxdoong tov Meratpéyipov Adoypaoov Kepalaiov oty Tipng ™G RETOMS TS
Tpanelog

H ) g petoyng g Tpanelag pmopel vo Topovcstdosl ovENUEVEG SIOKVILAVOELS Ol OTTOiEg UTOPEl va
TPOEPYOVTOL OO 0) EKTYUNOCELS TOV EMEVOLTAOV YloL TN HETATPOT TV Metatpéyov A&loypaenv
KegpaAaiov, ) noinoeg petoydv g Tpaneloag and enevdutég mov mbavov va Bempovv ta Metatpéyyia
A&oypagpa Keparaiov mo eAkvoTiky| emévovon).

Ta mopamdveo evoeyoLévmg va odNyNooLY o OVENUEVT] LETOPANTOTNTO GTNV TN TNG HETOYNG NG
Tpaneloc.

To Metatpéiyipo Awypoago Keporaiov dev amotehodv kotdiinin emévovon Yo 6Aovg TOLG
EMEVOVTEG

Kabe mBovodg emevdutig oe omotadnrote Metatpéyipa AZoypaga Kepolaiov mpénet va a&lohoynost v
KatoAANAOTNTO. oG tétowng emévovong AauBavovtag vroyn To. WOWTEPS  YOPOKTNPIOTIKE TOV.
YuyKekpuévo, kaOe mhavog enevovTig Tpénet:

(1) va €YEL TNV OTOPOITNTN VOO Kol epnelpio Tl dote va givor e Béom va mpoPel oe
ovolaotikn aloldoynon teov Opov tov Metatpéyiuov Aoypaenv Kepoloaiov, tav
SIKUOUATOV Kol TOV KvOOvemv 1oy eumepiéyoviol oto. Metatpéyipo  A&idypaea
Kepaiaiov kot tig mAnpogopieg mov mepAapPfdvovior 1 Tov EVOMUATOVOVTOL HECH
mapamounng oto mapdv Evnuepotikd Agitio,

(i1) vo &gl TNV KATOAANAN yvdon Kot TpodoPact oe epydAeio. avaivong €161 MOTE Vo
afloloynoel, ota mAaicla TG WTEPNG OIKOVOUIKNG KATAGTACNG TOV, TNV EMEVOLOT| OTA
Metatpéyipa A&oypaga Kepolaiov kot TG eMITOGCES OV dVVOTOL VO ETLPEPEL Lo
TETOL0L EMEVOVGT] GTO GUVOALKO TOV YOPTOPLAAKLO,

(ii1) va €YEL IKAVOTOWTIKOVG OLKOVOLLKOVG TOPOVS KOl PEVGTOTNTO £TGL MGTE VO UTOPECEL VO
enopobel dhovg tovg KwdOvovg NG emévdvong tov ota Metatpéyipa A&dypaea
KegpaAaiov,

(iv) VO KOTOVOT|OEL [LE AETTOUEPELD TOVG Opovg TV Metatpéyiunv Agoypdonv Kepaiaiov,

) VO OvayVOPIGEL OTL VITAPYEL TEPIMTMON VO LNV KATAPEPEL VO TOAGEL 1] VO LETAPEPEL TOL
Metatpéyipa A&dypaga Kepolaiov tov yia peydio ypovikd dtdotnpo 1 Kot Kaboiov Kot

(vi) va givar og Béom va a&loloynoet (eite o 1d10g gite pe T PonBeto. 0KOVOUIK®Y GUIPBOVA®Y)

To. mOavA GEVAPLO TOL OPOPOVYV TOVG TOPAYOVIEC 7OV JVVOTINL VO EMNPEAGOLY TNV
EMEVOLOT] TOV OTMG TO EVPVTEPO OLKOVOLLKO TEPPAAAOVY, Ta EMTOKLO 1] AAAOVG TaPAyoVTES
Kot TNV dLUVOTOTNTO TOV VO aVOAGPEL TOVG KIVODVOLG OV EUTEPLEYOVTAL TNV EMEVOLON
TOV.

HAPATONTEX KINAYNOY XXETIKA ME TOYYX KATOXOYX METATPEYIMOQN
XPEOTPAG®ON ITOY AYNATON NA ENNTAEEOYN THN ANTAAAATH YE METATPEYIMA
AZEIOTPAD®A KEPAAAIOY

Ot kdroyor Ttwv Metatpéyiuwv Xpeoypdapwv 2013/2018 tnyg Tparnelas, mpv ™y Jijyn omolacdmote
amoPacng yia copueToyl oty ékdocn twv Metatpéyuwyv Aéloypapav Kepolaiov uéow tns mbavijs
avralioyng tov Metatpéyiuwmv Xpeoypapwv 2013/2018 mov 110y katéyovv Oa mpémel va ueletijcovy
POCEKTIKA, AOUPAVOVTAS DTOWN TI] OIKH TOVS OIKOVOUIKY KATAGTAGH, TOVS EXEVOVTIKOVS GTOY0VG KOl
opilovres Kal TIC TANPopopics mov mepiEyovral ato mapdv Evijuepwrtinoe Aeitio kar 1diaitepo tovg
KIVODYOUS IOV TIEPIYPAPOVTAL TTI0 KATO KAl APOPOLY TN VEA EKOOGH KOL TO EVOEYOUEVO AVTAILAYNG.

Awgopéc petafd Tov verotapevov Metotpiyipov Xpeoypdoov 2013/2018 kor tov Vi@V
Meratpéypov A&oypdoov Kepalaiov og tpog ) dwepfadpion (subordination)

Ta Metatpéyiua Xpeodypaga 2013/2018 (to omoio katatdocovtal og devtepofaduo kepdiato (Tier 2
capital) g Tpanelog) €xovv ovolooTikég dlapopéc and ta Metatpéyiua A&oypapa Kepolaiov (ta
omoio. katatdocoviol ®¢ mpwToPaduo kepdiaio (Tier 1 capital) g Tpdamelog). Ot Kdrtoyor tov
Metatpéyipov Xpeoypaemv 2013/2018 Oa npémel va egetdoovv Tig dtapopég petald tov Metatpéyipoy
Xpeoypdowv 2013/2018 kot tov Metatpéyyov A&oypdemv Kepolaiov ot omoieg mepthappdavouy,
peTa&d AAA@V, TV TPoTEPULOTNTA KATATAENS Kol TO KAOEOTOG eEQGOAMGNG TOVG, TN SLAPKELL TOVS, TO
emMTOK10, TNV €Eayopd KoL TNV TEPIOd0 KOt TN UETATPOTNG TOVG o€ petoyés g Tpamelog. Ot minpelg
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opot t@v  Metarpéyev A&oypdoov Kepariaiov mapovoidloviar oto Mépog B tov mapdvtog
Evnuepotikod Agktiov. EmmAéov, ot Kdtoyor Metatpéyuov Xpeoypapwv 2013/2018 mpémer va
yvopiCoov 611 omolecdnmote afloroynoelg eepeyyvotntag (credit ratings) ot omoieg Svvatdv va
npoypatonombooy ywoo 1o Néo Metoatpéyua A&dypapoa KepaAaiov omd 0molovcdNmote 0ikovg
a&loA0YNoNG TIGTOANTTIKNG tKOVOTNTAG (rating agencies) dvvatal vo eivotl YOUNAOTEPES 0O OTOLEGONTOTE
a&l0AOYNOEL; TICTOMTTIKNG  KOVOTNTOG Ol  omoieg &lvar  dvvatdv  vo  TPAYLOTOTOOOVTOL M
mpoypatonomBovv yuo ta Metatpéyipa Xpedypaeo 2013/2018.

Apepardtnro g mpog Ty dwmpaypdreven Tov Metatpéyipov Xpeoypdomv 2013/2018 mov dev 0o
avtoliayBovv

Ta Metatpéyipa Xpedypapa 2013/2018 mov dev Ba mpocpepBovv yior avtaiiayn 1/Kat Yivouv omodekTd
ard v Tpdanela Pdoetl g dadikaciog mov meptypdeetol oto Mépog B Keo. IIT kat IV tov mapdvtog
Evnuepmtikod Agdtiov, Oa cuveyicovv va dwampaypatedoviar 6to XAK kot to XA. Bdoet tov Hyovg tov
Metatpéyipnmv Xpeoypaemv 2013/2018 mov Oa mopopeivouv slonypéva oto dV0 YPTUOTICTHPL 1
EUTOPEVOIUOTNTO TV MeTatpéyinmv Xpeoypaemv 2013/2018 dvvatat vo givat GNUavTKG TEPLOPICUEVT.
Ta Metatpéya Xpedypoaeo 2013/2018 mov dev aviodroyBodv dvvatorl vo SlompayloTebOVIOL O
YOUNAOTEPN TN OYETIKA HE €KOOCELG avVTIoTOW®V TITA®V 0l omoiol Topovctdlovy UeEYOADTEPT
pevototnTa. Qg emaxdAovbfo G avtaAroynig o pewpévog apBuog Metatpéyiuov  Xpeoypdpmv
2013/2018 mov Ba eivor gwonypéva pmopei emiong vo TPOKOAECEL QLENUEVES SOKVUAVOELS OTNV TIUN
Sdwmpaypdrevong twv Metatpéymv Xpeoypdaemv 2013/2018.

Katd ovvérein, n | dwmpaypdtevong twv Metatpéyipmv Xpeoypdoov 2013/2018 mov dev Oa
avtordoyBoOv pmopel vo emnpeactel apvnTikKd ©G OmOTEAESUE TNG SLVATOTNTOS YO OVIOAAOYT TTOL
gumepiéyetol oty £kdoon twv Metatpéyipmv ASoypapmny Kepaiaiov.

ABepardtnra og mpog TN PELOTOTNTO KOTA TN dwrmpaypdrtevon Tov Metatpéyipov Agoypagmv
Kegaraiov

O &kd6tNg dev okomevel va VIOPAAEL aitnom Yo l00y®YN TPOG dampaypdtevon Tov Metatpéyiumy
A&oypaoov Kepalaiov o omowndnmote puOuiopévn ayopd ektdg amd ) ayopd tov Xpnupatiotnpiov
A&dv Kompov kot tov Xpnuotwompiov ABnvav. Ta véa Metatpéyipa AZoypaga Kepolaiov eivor
TiTAOl Y10 TOVG Oomoiovg dev VILAPYOLV cLVAALYES o€ Kapio ayopd Kot dev umopel va vmdpEet Kapia
SwPefaimon HEALOVTIIKNG PELOTOTNTAS OTLG OyOPEG TTOV AVOLLEVETOL VAL ElGofovv.

Kapia vroypémon va yivouv amodeKTES 01 AT GELS Y10, AVTUALAYT

H 'Exdoon tov Metatpéyipumv Aéoypdoov Keparaiov tpoceépetar pe Paon Awkaiopa ITpotepardtntog
og 6Aovg Toug Metdyovg g Tpdanelag.

2y katavopn t@v tuydv adidbetov Metatpéyyov Agoypdoov Kepaiaiov Ba dobeil mpotepatdTnTal
OTIG QUTNOELS YOl EYYPOON OO KATOYOLS TV veoTapevemv Metatpéyipnmv Xpeoypdoov 2013/2018. Tlapd
v mpoavapepouevn tpdbeon g Tpameloc, n Tpamelo dev vmoypeovTal kot dev givar PEPato OTL o1
atoels yuo. avtoAiayn (extog avtdv mov Ba givar pe Paon to Awodpata IIpotepotdotntog mov o
mopaywpnlovv otovg Awkawovyovg) v Metatpéyiuov Xpeoypapov 2013/2018 pe toxov odidbeta
Mertatpéyipa A&dypoapo Keporaiov og meprypdeetor oto Mépog B Kep. IV tov mapdvrog
Evnuepotikod Agktiov Ba wavomomBoiv 610 cOVOAO Tovc. AUMoElS Yoo avioadioyn Metatpéyipov
Xpeoypdowv 2013/2018 pe Metatpéyipo A&oypapa Keparaiov dOvatar va amoppipbodv Kotd tnv
dwakprrikn evyépeta g Tpanelag Kot yio orotodnmote Adyo kot 1 Tpdrela dev voypeohTal Vo TOPACYEL
GTOVG KoTOXovg TV Metatpéyipnmv Xpeoypdeaov 2013/2018 omoladnmote Ad0yo 1 aTloAdyNon Yo TV
Gpvnon g va Yivel omodekTn 1 aiTnom yio ovTOAAYT.

Ov karoyor tov Metotpéyipov Xpeoypdoov 2013/2018 o@eilovv vo copfovrievBodv Tovg
OLKOVOULKOVG, POPOLOYIKOVS KL VOUIKOVS TOVS GVUBovA0VG

O1 kdaroyot tov Metatpéyipov Xpeoypdewv 2013/2018 opeiovv va cupfovieufodv Tovg 0kovoLKog,
(OPOLOYIKOVG KOl VOULKOVS TOVG GUBOVAOVS GYETIKA [LE TNV KOTOAANAGTNTO TUYXOV avTaAAOYNG 1] [ T®V
Meratpéyipmv Xpeoyphoov 2013/2018 kot tv X0V GLVERELOV GTN POPOAOYIKY| TOvg Béom Kot Tig
AOYIOTIKEG 1] OIKOVOUIKEG GLVETELEG TLYOV emévdvong oto Metatpéyipa A&oypaga Kepoloiov. H
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oxetikn avaroyio avtardoyng (ot Bdaon ¢ ovopaotikig Tovg afiog) pmopel Katd v el00y®yn TV
Metatpéyipov A&oypaenv Kepolaiov ot dvo ypnuotiomplo vo puny omeikovifel v T Kot T
OYETIKY OY£0T OTN TIUH SWOTPAYLATELGNG TOV AVTIOTO MV KIVNTOV 051DV,

Ta Metatpéypo A&oypapa Keparaiov Ba sicayBovv npog dampaypdtevon oto Xpnuotiotiplo Aoy
Kompov kot to Xpnpotiompio Adnvav. Me Bdon v dwampoypdtevon t@v Metatpéyipov Agoypdoonv
Keopaaiov, ot tipég Toug Bo kKupaivovtar avaioyo pe ToV OYKO GUVOAAXYMV Kot TLG SLPOPES LETOED TV
EVTOADV ayopdi Kot TOANOTG.

HAPATONTEY KINAYNOY ITOY EXETIZONTAI ME TIX METOXEX

To Xpnpotistipro A&iov Kimpov kot 1o Xpnpatietijpro ABnvav £ovv yopnlotepn pevetotTa
KOl TOPoV6LdLovv eVTOVOTEPES OLUKVUAVOELS 0Té GAAX YPNIATIOTI|PLO

Ot petoyéc g Tpamelog Kompov dwampayuatedovior otny Kopia Ayopd tov Xpnuatiotnpiov A&umv
Kompov (XAK) kot oty Kopra Ayopd tov Xpnpotiompiov Adnvav (XA). To XAK aAld kot 1o XA
EYOUV YOUNAOTEPN PELOTOTNTO OE OYECM HE GAAEG KOpleg oyopég oty vmoroimn Evpdmn kot Tig
Hvopéveg TMoMteleg. Q¢ ek tovtov, ot kdrtoyol tv upetoydv g Tpamelog Kompov iocwg va
OVTILETOTIGOLV KATOlEG SVOKOAlEG oTn didbeon TV PETOXDV TOVG, €WOIKA o8 peydha makéto. H tiun
Sdwmpaypdtevong tov petoxdv e Tpanelag evoéyetal va ennpeactel dUGUEVAOG Omd TLXOV TAOANOT
onpavtkov apBpov petoymv g Tpdnelag 1 amd v extipnon Ot pmopetl va AdPel xdpa pio téToto
TOANOT. XT0 TaperBoV, ot TYEG dampaypdtevons TV elonyuévev petoydv oto XAK kot 1o XA éyovv
Tapovoldosl onpovtikég dtakvpdvoels. To yeyovdg avtd €xel emnpedost oto mopeAbov ko iowg va
emnpedost oto péEAAOV TV T SOMPAYLATELCNG KOL T PEVCTOTNTO TV LETOYMV TOV EIGNYUEVAOV GTO
XAK «xat oto XA gtoipidv, copmepthapufoavopuéveoy tav petoyov g Tpanelag Kompov.

H tipn tov peroyov g Tpanelog Kimpov evoéyetan va mapovcidcel S10KVRAVOELS
H twyn dwmpaypdtevong tov petoydv g Tpamelog KoOmpov pmopel vo vmokertar oe  peydieg

SlKvUaveELS, mg amotéhecsa TANB0VG TapayOVTOV, TOAAOL A0 TOVG OTolovg gival €KTOG TOL EAEYYXOL
™mg. Meta&d tov Topaydvimv autdv TepLapBavovTot EVOEIKTIKA Kot Oyl TEPLOPLOTIKA Ot akdAovBot:

. SLOKVUAVGELS OTO OUKOVOLKG OTOTEAEGLLOTO TOV ZVYKPOTHLLOTOG,

. n mopeia ¢ Kumprokng owovopiag,

. mBav| 1 mpaypotorondeioca tdANoN peydiov moaxétov cvvifov petoymv g Tpdmelog
Kvmpov omv ayopd,

. OALOYEG EKTIUNCEDY YPTLLOTOOIKOVOLUK®OV HEYEDDV 0d YPTILOTOOIKOVOUIKOVG AVOAVTEG, N M
adVVOLIC EKTANPOONG TV TPOGIOKIDY TV AVOAVTDV,

. WoYLPIGHOL 1} TOWIKEG S10d1KaGiEG €1C PAPOC TOV VPICTAUEV®V 1 TPOTYOOUEV®V HEADV TOV
Aowkntikod Zoppoviiov kot d1evBLVTIKGOV oTEAEYGDV,

. ToMTIKN aotdfeia 1 evoeyOpevn ToAepiky ovppaln oty Kdnpo 1 oto eEmtepiko,

. 1M YEVIKOTEPT KOTAGTOOT] TOV KEPOAOLOYOPDV.

Epmopsvopétto TV pEToydv mov 0o mpokvwouvy amd TN peTaTpom) TV MeToTpiyipov
A&oypaeov Keparaiov

INo t1g petoyég mov Ba mpokvyouv amd TLYoOV petatpony tov Metatpéyipumv Aéoypdoov Kepalaiov
OmOTE QTN CLVTEAECTEL, Ogv £xel dobel omotadnmote £ykpion amd 10 Atokntikd ZvpPoviio tov XAK kot
0V XA Y10 £160Y®OY1 TOLG TPOG SLOTPOYUATEVCN).

Av 10 omo100Mmote A0Y0, T0 AtotknTikd Xvpfodito Tov XAK kot tov XA dev €ykpivel TV El00YOY TOV

&V AOY® petoy®v mpog drampaypdtevorn oto XAK kot 6to XA, 1 EUTOPELGILOTTA TV HETOYDV oV Oat
TPOKVYOLV Ao TNV petatponn Tov Metatpéyipov A&oypdopwv Kepaiaiov mepropiletor onpavtikd.
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2.0 TTAHPO®OPIEX I'TA TH XYNTAZEH TOY ENHMEPQTIKOY AEATIOY - YIIEYOYNA
MMPOXQIIA

H obvtaén kot n ddBeon tov mapdvtog Evnpepmtikod Agrtiov €yive cOpemva pE T S0TAEEL NG
oyvovcag vopobesiog. To Atotkntikd Xvpfodito g Emtponng Kepolaioyopdg evékpive 1o mepieydpevo
oV Tapovtog Evnuepatikod Aghtiov povov 6Gov apopd TNV KAADYT TOV GVOYK®OV TANPOQOPNoNG TOV
EMEVOLTIKOD KOOV, Onmg avtég kabopiloviar and Tig dutdéelg Tov mepi Anpdoiag [Ipooeopds won
Evnuepotikod Agktiov Nopov tov 2005 g Kumplakng Anpokpartiog kot tov Kavoviopov 809/2004 g
Emutpomng g Evponaikng Evoong.

To Evnuepotikd Aektio mepiéyet kébe minpoeopio tng omoiag 1 dnpoctionoinon mpoPrémetor amd Tov
nepl Anpodorag Ilpospopds kar Evnuepotikod Agitiov Nopo tov 2005 g Kumprokng Anpokpartiog ot
tov Kavoviopov 809/2004 g Enttponrg tg Evponaixng ‘Evaong kot 1 onoia apopd v Etaipia ot
™V Topovco ékdoon Metatpéyipav Aéoypaopav Kepalaiov.

‘Etot, oto Evnuepoticd Aghtio mepiéyovtal OAEG Ol TANPOPOPIEG TOL EIVOL ATAPAITITEG TPOKEYWEVOL VO,
TOPEYETOL GTOVG EMEVOVTEG 1] SUVATOTNTO VO EKTLOVY EVIILEPOL TO TEPLOVGIAK( GTOLYELN, TIG VTOYPEDGELS,
TN XPMUOTOOIKOVOUIKT KOTAGTAGT, TO OTOTEAECHOTO KOl TIG TPoonmtikég tng Etaipilog kabmg kot ta
SKoudpOTO OV gvompat@vovtal ota Metatpéya A&dypaga mov Ba sioaybodv yio drampaypdtevon
o010 XAK kot 610 XA.

H Etapia avorapfaver v mAnpn evbovn yua tig TAnpogopiec mov mepiéyovtar oto ntopodv Evnuepmticd
Agltio ko BePordver 0TI o1 TANPOPOPieS TOL TEPLEYOVTAL GE OVTO EIVOL GOUPMOVES LLE TNV TPUYUATIKOTTA
Kat Ogv vrapyovv Topaieiyels mov Ba propovoav vo aALOIOCOVY To TEPleYOUeVO tov. Ot Atowknrtikol
YopPovrot e Tpanelag Kdnpov Anpdoiag Etaipiag Atd gival exiong cuALOYIKE Kot oTopikd vrevduvol
Yo TIC TANPoQopieg Tov Tapéyovral 6to Tapdv Evnuepwtikd Aghtio kot Befatdvouy 6ti, apod Elafov
KG0e e0AOYO PETPO Yo TN cvVTAEN TOL, (0) O TANPOPOPIES KOt To GTOLXEID TOV TEPIEXOVTOL GE QVTO Eival,
€€ 6oV yvopilovv, cOUPOVA e TV TPOYUATIKOTNTA, TANPT Kot oAn0n, (B) dev vrdpyovv dAlo cTotysio
Kot dgv €yovv AdPel ydpa dAla yeyovota, M amdkpuyn 1 TopAAEwyn TV omoimv Ba pmopodoe va
KOTOOTNOEL TAPATAAVITIKO TO GUVOAO 1 HEPOG TV GTOWEIMV KAl TANPOPOPLDOV OV TEPEXOVIOL GTO
Evnpepotikd Agrtio, (y) dev eKKpeLODY OTOEGONTOTE CUAVTIKEG OIKOOTIKES SPOPEG 1) dloUTNGieG GE
Bapog ¢ Etaipiag 1 omowodnmote Buyatpukng g etopiog ot omoieg Ba pmopovoov va Exovv
ONUOVTIKEG EMMTAOCELS OTNV OIKOVOWUIKY| TNG KOTAGTOGN, TANV OLTAOV TOL OvVOQEPOVTOL GTO TapOV
Evnuepmtikd Agitio.

Sopeovo pe tig dotagelg Tov epi Anpoociag [Ipospopdg kar Evnuepatikod Agktiov Nopov tov 2005 to
napdv Evnuepoticd AeAtio vmoypdoenke amd OAovg Ttovg Atotkntikovg uvpPovriovg tng Tpdmelog
Kompov.

AtevBovtig 'Exdoong kot Avadoyog YrevBuvog Zovtaéng tov Evnuepotikod Agitiov gival o Kumplokdg
Opyavicpog Enevovoemv kot A&iov Atd (CISCO) o onoiog dnidvel 6Tt apov Elafe kdbe edloyo péETpo
vy v ovvtoén tov Evnuepoticod Agltiov, ot mAnpoopieg mov mepiéyoviar oe avtd gival, €€’ dowv
yvopilel, oOUPOVEG HE TNV TPAYHOTIKOTNTO Kot Ogv VIApyovv Tmopoieiyels mov Oa pmopovcav va
OAAOLDOOVV TO TTEPLEXOLEVO TOV.

Ot enevdutég MOV EVOLPEPOVTOL YO TEPLGCOTEPES TANPOYopies Bo pmopovv va omevfdvovtor Tig
ePYEOLLEG NUEPES KO DPEG OTA YpapeiaL:

e Tov Avadoyov Yrevbvvov Xovtaéng tov Evnuepmtikod AgAtiov kot Atgvbovty Exdoong:

Kvumplakdg Opyavicpog Enevovoemv kot Asiov Ato (CISCO)
Eurolife House, 'Efpov 4, T.0. 20597, 1660 Agvkwoia, Tni. +357 22121800.
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e oTig akdrovbec vanpeoiec g Tpanelog Kompou:

otnv Kvzpo

Ympeoio Metoymv kol Xpeoypbowv

Eurolife House, EBpov 4, T.®. 24884, 1398 Asvkwoia
TnA. +357 2212 1755

oty Elddoa

Tunuro Ospatopuiokng Metoyoroyiov & Exkabdpiong apaymdymv
Dednnidov 26 kot Xaiknddvog, 115 27 Adva

TnA +30 210 6477555

Nouwor EXeyktés

O1 0KOVOUIKEG KATAGTAGELS TOV ZVYKPOTHHATOG EAEYYOovTaL amd eEmTeptkovg ereyktég. Tov éleyyo TV
EVOTOMUEVOV OTKOVOUIKMV KATOGTAGEDMV TOV ZVYKPOTNUOATOG KOl TOV OWKOVOUKADV KOTAGTAGEDV TNG
Tpaneog Kot OOV TOV €ENPTNUEVOV ETAPLOV TOV ZVYKPOTHHOTOS Yol TIG Tauplkég xpnoes 2006-2007
dtevnpynoe o eleyktikdc oikog Ernst & Young (Ap. Mntpoov ZEAK Z001/047) kot yio TV €TOPIKN
xpnon 2008 o eheykticdg oikog Ernst & Young Cyprus Ltd (Ap. Mntpoov ZEAK E146/062), extog and
TOV EAEYXO TV OKOVOUIKMV KATACTACE®V TV gToiptdv Kumplakog Opyoviopds Enevdicewv kat Aoy
A1 (CISCO) ¢ omoiag tov édeyyo deviipynoe n KPMG Ltd (Ap. Mntpoov ZEAK E069/028), Képa,
A1d, Kermia Properties and Investments Ltd, Kermia Hotels Ltd xoat Tpdnelo Kdmpov Apoifaio
Kepdiaioa Atd tov onoiwv tov éleyyo dievipynoe 1 Deloitte Kdmpov (Ap. Mntpmov XEAK E047/042)
kot JCC Payment Systems Ltd wai Cytrustees Investment Public Company Ltd tng omoiog tov éleyyo
devipynoe n PricewaterhouseCoopers Kompov (Ap. Mntpdov ZEAK E002/008).
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3.0 ENIAEI'MENEX IXTOPIKEYX XPHMATOOIKONOMIKEX TAHPO®OPIEX

Ot akdhovBec OULVOTTIKEG YPNLOTOOIKOVOUIKES TANPOPOPie TPOEPYOVTAL OO TLG OLKOVOULKES
rkataoctdoelg Tov yproewv 2006, 2007 kot 2008 ot omoieg €govv eheyyBel omd TOLS KATE VOUO EAEYKTES
TOV ZUYKPOTHLOTOG TTOL Yo, TG ypNoelg 2006-2007 Ntav o eleyktikdc oikog Ernst & Young kot yia T
xprion 2008 o gheyktikdg oikog Ernst & Young Cyprus Ltd. Ot dnpocievpéveg ereyUéveg EVOTOUUEVES
olKovouIKég Kotaotdoelg tov etmv 2006 kot 2007 eiyov etowuaotel oe Komplokég Apeg mov Mtov 10
VOUIOUO TOPOVGIOGTG TOV OIKOVOUIK®OV KOTOCTACEMY TOV LVYKPOTNHOATOG KATH TN o)eTIKN mepiodo. H
petatpon oand Komplokéc Aipeg oe Evpd vy v mopovcicon Tov Mo KATO ETAEYHEVQOV
YPNLLOTOOIKOVOLLIK®DV TANPOPOPLOV £YIVE YPNOLULOTOLDOVTAG TNV ooTipio €1=£0,585274.

Ot owovopkés kataotdoelg divovv aAnbwn kot dikoi) €KOva Tng OKOVOUKNG KATAGTOONG TOL
Yuykpotiparog yuo ta £t mov EAngav otig 31 Aexepfpiov 2006, 2007 kor 2008 copemva pe to Aebvi
[Ipdtura Xpnparootkovoptkng ITIAnpoedpnong 6mmg avtd viobetOnkay and v Evporaikn Evoon kot
116 anmoutnoglg Tov nept Etapeidv Nopov, Kee. 113, g Kompov.

Ot evomomuéveg OIKOVOUIKES KATAOTACES TOL Xuykpotipotog yo ta €t 2006, 2007 wor 2008

gvoopatdvovtol 6to mapdv Evnuepotikd Asitio péow mapamounr|g (incorporate by reference) soppova
pe 15 drotagetg tov apbpov 28 tov Kavoviopod 809/2004 g Exttponrig tng Evponaikig Evoong.

ENOIIOIHMENH KATAXTAXH AOTAPIAZMOY AIIOTEAEXMATQN
Yo to. £t wov £AnEav otig 31 AgkepPpiov 2008, 2007 kor 2006

2008 2007 2006
€000 €000 €000
Kvkhog epyaciav 2.690.380 2.170.650 1.664.673
"Ecoda amd T0K0vg 2.098.057 1.728.818 1.285.273
"E&od0. amd ToK0vG (1.305.906) (976.439) (672.519)
KoBapd £éc0da amd toK0Vg 792.151 752.379 612.754
"Ecoda amd apoPég kot mpopunHeteg 227.214 210.504 183.434
"E&€odo amtd apoPég kat mpopundeteg (9.408) (12.381) (10.675)
"Ecoda oo Stompoytdtevnst GuVEAAGYLOTOG 158.790 46.711 35.520
KoBapég (Inuiéc)/képdn amd d160gom, petaforn otnv edroyn a&io
KOl OTOUEIMOT YPTLATOOIKOVOUIKAY HECOV (59.719) 29.050 25.593
"Ecoda oo 0opaAloTiKég EpYACiEg 31.590 174.826 210.267
Amoutnoglg aceaMotpiov copuforaimv 29.530 (118.376) (165.157)
Aowmd €60d0 35.104 32.372 14.897
1.205.252 1.115.085 906.633
Aandveg TPOCOTIKOD (330.988) (295.597) (266.342)
AMLa Aertovpyucd €oda (220.631) (190.397) (156.959)
Képon mpv 1ig mpoPréyerg 653.633 629.091 483.332
TIpoPAréyelc yio amopeimon davelmv Kot amottioemv (91.601) (55.877) (99.712)
Képon mpiv to pepioro 6ta KEPON GVYYEVAV ETULPLOV 562.032 573.214 383.620
Mepidio otig ({npiég)/képdn cuyyevav etaupidv (10.418) 9.148 -
Képon wpwv ™ poporoyia 551.614 582.362 383.620
doporoyia (72.931) (91.843) (70.765)
Képon pera ™ gopolroyia 478.683 490.519 312.855
Avaloyovvta og:
Awaropata peroyneiog (Enpid)/xépdog) (23.705) 5.351 -
Metdyovg s ETapiog 502.388 485.168 312.855
Baoikd képdn kotd peroyi (cevr)' 87,6 86,3 56,5
Mewopéva képon katd petoyn (oevr) ' 82,1 86,3 56,5

1. O pecootafpkog apldpodg petoyxdv yio to £tn 2006 kot 2007 €xet avampocappooTtel e To xaplotikd otoryeio (bonus element) twv
HeToY®V oV Tpotkvyav and To Xyédo Enavenévdvong Mepiopdtov kotd v minpoun Hepiopdtov. Qg ek To0Tov To KEPON KaTd
petoyn mov mapovotalovrar yio o £t 2006 kot 2007 dev GLUPOVODV UE TIG ONUOGLOTOMUEVEG EAEYHEVEG OIKOVOUIKEG KOTAGTAGELG
Y auTd ToL €T,
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ENOIIOIHMENOX IZXOAOI'’=MOZX
otis 31 Aekepppiov 2008, 2007 wor 2006

2008 2007 2006

€000 €000 €000
Ieprovorokd otoyycia
Metpntd kou Kotodéoelg pe kevipicég Tpameleg 1.017.073 1.325.191 1.169.280
Tomobetioelg o tphmeleg 4.582.076 6.158.367 4.265.176
ZOUPOVIES EMAVOTOANONG 120.000 - -
Emevdvoeig 4.240.719 4.131.148 4.010.566
Ileprovoroxd ototyeion 0oPAMOTIKOV KAAS®V {ONG TOL
avaAOYOUV GTOVG 0OPAALLOUEVOVS 447.679 530.610 490.637
Advera Kot amoutloels omd TeEAATEG 24.449.316 18.920.921 14.336.277
Axivnro kot e£omhopnog 419.395 319.662 262.805
Avia TEPLOVGLOKA GTOLYKE DL 442.445 82.127 70.348
Aowd meplovolokd oroyyeia 382.850 277.846 291.672
Enévdvon oe cuyyevn etaipia 5.663 17.318 -
2VOLO TTEPLOVGLIKAV GTOLYEIMV 36.107.216 31.763.190 24.896.761
Yroypedoeig
Kotabéoeig and tpameleg 2.832.298 1.233.337 471.031
Zoupovies emavayopds 305.000 435.140 -
Katobéoeig meratmdv 27.935.747 25.178.966 20.725.951
Yroypemdoelg acporotnpiov cuppforainv 506.447 608.566 561.489
Oporoylokd daveto 959.169 1.253.690 742.182
Aoméc vmoypedoELg 578.103 379.553 299.240
Aavelakd Ke@oAalo 934.085 668.748 551.231
2ZVVOAO VTTOYPEDCEDV 34.050.849 29.758.000 23.351.124
Iowo. ke@arara
Metoyikd ke@diaio 586.662 483.726 473.144
Amo0epoTikd amd £KO00T LETOXDV VIEP TO APTIO 676.949 688.349 583.257
Amo0goTIKA ETOVEKTIINONG KOt GAA amofepaTikd (99.759) 186.325 164.721
Adavépnto képdn 877.225 607.668 324.515
Towe ke@parora petdymv s Etapiog 2.041.077 1.966.068 1.545.637
AKOIOPOTO pEOYNQiog 15.290 39.122 -
2HVoLo 18I0V KeQUAAI®V 2.056.367 2.005.190 1.545.637
XUVOL0 VTTOYPEDCEMY KL 1Oi®MV KeParaimv 36.107.216 31.763.190 24.896.761
Evogyopeveg kol avelAnupéves vroypemoels
Evdeyoueveg vmoypedoelg 1.962.350 1.751.677 1.464.738
AVEMNLULEVES VTTOYPEDCELS 4.249.627 3.417.512 2.720.661
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MEPOX B’: AEIITOMEPEIEX OPQN TQN YIIO EKAOXZH KAI EIZATQI'H
TITAQN KAI AAAEX SHMANTIKEX IAHPO®OPIEX

I ANAMENOMENO XPONOAIATPAMMA KAI ITEPIAHIITIKOI 45
OPOI EKAOZHX

II OPOI EKAOXHE METATPEYIMON AZIOT'PAG®QON KEOAAAIOY 49

11 ATAAIKAXIA AITHXEQN BAZEI AIKAIQMATOZ 67
[TPOTEPAIOTHTAYX TIA EITPA®H XTHN EKAOZXZH
METATPEYIMQN AZEIOTPAOON KEDPAAAIOY

v ATAAIKAXIA AITHXZEQN T'TA TH AIAGEXH METATPEYIMQN 71
AZIOTPAPON KEDAAAIOY IIOY TYXON AEN KAAY®POOYN
AIIO TOYZ AIKAIOYXOYZ KATOXOYXZ TOQN AIKAIGMATQN
[MNPOTEPAIOTHTAX TIIA EITPA®H ZXTHN EKAOXH TOQN
METATPEYIMQN AZEIOTPAOON KEDAAAIOY
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MEPOX B": AEIITOMEPEIEX OPQN TQN YIIO EKAOXH KAI EIXATQI'H
TITAQN KAI AAAEX XHMANTIKEX TIAHPO®OPIEX

L ANAMENOMENO XPONOAIATPAMMA KAI TEPIAHIITIKOI OPOI EKAOXHX
1. Avapevopevo Xpovodrdypappo.

O mivaxag mapabétel 1o ypovodudypappa g £kdoomg kot elcaymyns Tov titAwv g Etapiog oto XAK
kot XA. Znpewdveror 6Tt To Ypovodldypoppo eivarl EVOEIKTIKO (MGTE TO €MEVOVLTIKO KOO va €xel [ua
OpPYIKN YPOVIKY EKTIUNGN TOV OmapoitnTOV Jadikacldv péypt ™V Evapén SmpaypdTevong Tov
Metatpéyipnmv A&loypaemnv Keparaiov oto XAK kot XA:

Hpepopnvia Ieyovog
30/4/2009 Huepounvia dnpocievong Evnuepmtucod Agitiov.
7/5/2009 Tehevtaio pépa ocvvariaymv oto XAK kot XA meprropfovopévov tov
Awoudpoarog [Tpotepatdotntag (cum priority right).
8/5/2009 Yvvarloyés oto XAK kar XA yopic 10 Awaiopo Ipotepoidtmrog
(ex priority right).
12/5/2009 Hpepounvia Apyelov yio 1o Awoiopo Ipotepoatdtnrag yio eyypaer| omnv

ékdoon Metatpéypov A&oypapav Keparaiov (record date).

18/5/2009 Amnootod) Emotodng Tapaymdpnong Awoiopdtov IIpotepatdtntag otovg
Awkarovyovg, yua gyypaen Metatpéyipov Agoypdoov Kepaiaiov.
(dev 1oy0eL Yo petdyovg tv E&apovpévav Xwpmv)

20/5/2009 - 5/6/2009

[epiodoc eyypagng otnv ékdoon Metatpéyiuov Aoypapav Kepaiaiov amd
toug  Awowovyovg (ot Pdon  tov  mopoy@pnuéveov  AKOIOUATOV
IIpotepordmrag) kol amd GAlovg emevovtég oe Tt €1 avd Metatpéyipo
A&1oypagpo Keporaiov.

(dev 1oy 0eL Yo, petdyovg tv E&aipovpévav Xwpmv)

5/6/2009

Tehevtaio muepopnvia vrofoing otthoemv yw Eyypaer oty €kdoon
Mertatpéyipov Afoypaoav Kepalaiov and tovg Atkatodyovg kot GAAOLG
EMEVOVTEC.

17/6/2009

Amnooctod) Emotoddv Iapaydpnong tov Metatpéyipov  A&oypaony

Kegpahaiov.

Evtog 10 epydopmv nuepdv ond v Tedevtaio Huepounvia Eyypaenc omv Exdoon Metatpéyipmv
A&oypdoov Keparaiov, n Tpanela Oo vrofdiet ta amapaitnta Aucotoroyntikd oto V0 XpNUATIGTPLL
(XAK kot XA) yia v etoayoyn tov Metatpéypov ALoypaenv Kepaiaiov.

H nuepounvia évapéng dwampaypdtevong tov Metatpéyipov A&oypdemv Keparaiov Ba avakovwbel
o010 XAK kot XA, Ba dnpoocievdel otov kumprokd kot eAhadikd tomo kon Oa etvon evtdg mévte epydopmv
NUEPOV amd TV Nuepounvia £ykpiong g eloaymyng tov Metatpéyipov Aéoypdepav Kepaiaiov amd ta
dvo Xpnpotiothipio.

Inueidvetar 0tL o ypovodtdypappo egoptdror kot ond acTAOUNTOVG TOPAYOVTEG Kol EVOEXETUL VO,
petapAnOel pe ovaxoivmon oto XAK kot 610 XA Kot HEG® TOV KUTPLOKOV Kot EALASTKOD TOTTOV.
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Mepuinatikoi Opor 'Exdoong

Awvtijee@v amwd Mn
Awarovyovg /
Awd0gon Mn
Karvp0évtog ITocov

Exd6tn¢ Tpamela Konpov Anpocia Etapio Atd

Ipocopepopeveg A&iesc  Metatpeyipa A&dypaga Kepolaiov aopictov didpketog

"Yyog 'Exdoong Méypr €645.327.822

Ovopactiki Aia €1,00 (éva. Evpd)

Ty "Exdoong 210 Gptio og agieg Tov €1 Kot moAAaTAGGIL CVTOV.

Awaiopo e 6hovg Tovg petoyovg g Tpanelog oe avoroyia €11 agiag Metatpéyiuwv

IIporepambTnToc Kot A&oypaoov Keparaiov yo kébe 10 peroyés mov Ba katéyovv ot péroyot

Avaloyia kotd v Hpepopnvia Apyelov (ov  “Awaiovyor”). To Awaiopa

Mopoydpnong ITpotepardtrog dev petafifaleron.
H mopovco ékdoon dev Bo amevbivetal 6€ HETOXOVG EVTOC OTOLUGONTOTE
YOPAG otV omoio. oVUP@VE e TOVG NOMOLG OVTAG, 1 OlEvépyeln g
mpoopopdg eivar  mapdvourn M oamotekel mopofiocn  OTOLGINTOTE
epappooténg Nopobeoiag, Kavova 1 Kavoviepov (w.y. Hvopéveg ITolreie,
Kavaddc, Avotpario, Notog Appwkn, lanwvia).

Hpepopnyvio 7 Maiov 2009, dnA. ot enevdvtég mov Ba Tpofoldv 6 ayopd pHeTOoYdY pEXPL T

IIpocodropropov MEN g ovvedpiag Tov Xpnpoatomnpiov A&y Kompov (XAK) xor tov

AKo100) 0OV Xpnuotwompiov ABnvav (XA) otig 7 Moaiov 2009 Ba €govv Swaimpo
ocoppeToyng oty ékdoon Mertatpéyipoyv Afoypipav Keparaiov g
Etoupiog.

Hpepopnvia Apygiov 12 Maiov 2009

Awdikacia Yrofoiig  Oa vmdpet dadikasio vroforng artnoemy amd pr S1Kotovyovs Yo To TuyoV

adéBeta Metatpéyipa A&dypaga Keparaiov, mtopdiinia pe v mepiodo
EYYPAPTS TOV AKALOVY®V.

Xmv  xotovopn TV TuXdv  addbetov  Metatpéyipov  Afwoyphoov
Kepaiaiov Oa 600gi mpotepatdTnTo 0TI ATNCELS Yo EYYPAPT OO KATOXOVS
TOV VELOTAUEVOY Metatpéyipumy Xpeoypdoov 2013/18.

Tpoénoc Katafoing
Avtimapoyns

Ot Awoovyot ahAd kot ot Aowmoi outntég Svvavtal vo gyypoeodyv otnv
éxdoon tov Metatpéyipov Afoypdowv Kepaiaiov katafdiiovtag to
avTioTOYO OGO TNG AMALTOVUEVNG OVTITAPOYNG Elte 0 LeTpnTd €ltE e TV
katafoAr] Metatpéypwv Xpeoypdemv 2013/18 g Tpanelog avtiotoyng
OVOLOOTIKNG a&lag.

Ta Metatpéyipa Xpedypapa 2013/18 mov Ba kataPfAnbodv og avtmapoyn
kot Ba ylvouv amodektd Yoo eyypoen otnv £kdoorn TV MetaTpéyiumv
A&oypdoav Keparaiov g Tpameloc, 0o akvpwmbodv kot 1 Tpdamelo Oa
TAVOEL VO, EXEL OTOIEGONTOTE VIOYPEDTELS o)eTkd pe ovtd. H Tpdamelo Oa
katafdrel yio tnv mepiodo and 1 lavovapiov 2009 péxpt 5 Iovviov 2009 tovg
dedovievpévoug ToKkovg TV Metatpéyipmy Xpeoypdowov 2013/18 o omoia
B0 yivouov omodextd ¢ avtumapoyny oty €kdoon Tv Metatpiyipumy
A&woypdoov Kepaiaiov.

Kafeotdg
E&aocoaieng

Ta Mertatpéyipa  A&dypooa  Keporoiov oamotehodv  dueceg, un
eEoopaiopéves, eddooovog daPdduong (subordinated) vmoyxpemoels g
Tpamelog ko katatdocovtal og ion poipa (rank pari passu) peta&d Tovg.
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[potepméTyTa
Kararaéng

Aldpkero

Ta dwoopote kot ot afidoelg Tov Katdyev tov  Metatpéyiumv
A&oypdoov Keparaiov g mapovcag £kdoong:

- glvan ehdocovog mpotepardtntog (subordinated) mpog Tic afidoels TV
motOToOV ™G Tpanelag mov givat:

* KOTOOETEG M| GAAOL TMIOTOTEG TV oMoV ol 0Eldoelg dev eivat
EMIGGOVOG TPOTEPALOTNTOS MG TPOG TIG AEIDCEIS TOV KOTAOETMDV

* MOTMOTEG TOV OMOIMV Ol AEIDOELS Eval EAACCOVOS TPOTEPALOTNTOG
(subordinated) mAnv ekeivov tov omoimv ot afudoelg ivor iomg
mpotepordtnrag (rank pari passu) pe TIC aEUDCELS TOV KOTOX®OV
Meratpéyipnmv A&oypaemv Kepaiaiov.

* KAaTOYOL Ypeoypapmv TG Tpamelog tov onoiov ol alldoelg eivat
gMdocovog mpotepardTnTog (subordinated)

- glvan {omg mpoTepadTNTAG TPOG TIS 0EIDCES AAADV £KOOCEMV ELACGOVOG
TPOTEPALOTNTOG, TOL TANPOVV TaL KPLTAPLA Yio TEPIANYN 6T0 TpmTOPdopio
kepahawo g Tpanelog.

- €YOouV TPOTEPALOTNTO LOVO EVOVTL TV LeTOY@V TG Tpdmelog.

Koapia mAinpop oe oxéon pe 1o Metatpéypo A&dypaga Kepolaiov dev Ba

kabiotatoar TAnpmtén ektdc ko av n Tpdmela eivar epéyyva (solvent) kot

Ba pmopet va cuveyioet va etvar gepéyyva (solvent) evBig apéomg petd v

TANPOUA.

Ta Metotpéya A&wdypapa Kepolaiov eivor a&leg adptotng Sidpretog
xopic nuepounvio ANéng (Préne “E&ayopd” mio Katwm).

Emtoxio

Ta Metatpéyipa A&idypapa Keparaiov Ba pépovv otabepd €11o10 emTOKIO
5,50% v Tig mpteg 6éka [leprddovg Toxov péxpt tig 30 Tovviov 2014 ko
HETEMELTO KUHALVOLLEVO EMTOKIO0 160 pe To exdotote Euribor 6-punvév mov Oa
Vel oty apyn g kabe Ilepiddov Todkov mhéov 3,00%.

I popn Téxkov

O téxog eivar minpwtéog og eEaunviaio Pdaon oto Télog Kkdbe mEPLOSOV
[Minpopng Toxov. Qg nuepopunvieg ITinpoung Toxov opilovtar n 30 Iovviov
kot 31 Aexepppiov kabe £Tovc.

Kd&fe Metatpéyyo A&dyparo Keparaiov Ba mavel va @épet Toxo and tnv
nuepounvia eEayopdig 1| LETATPOTNG TOV.

Awaiopo.
Metoatpomig

Ta Metotpéyipo A&wypapo Kepolaiov, odvavtar Kot' €mAoy Tov
KaTOYOL TOVG va petaTpamody oe cvvifelg petoyés g Tpamelog katd Tig
[ep166ovg Metatpomng.

T Metatpomg

€5,50 ava ocuvnOn petoyn g Tpdmelog ovopaotikng agiog €1,00

Ilepiodor Metatpomiig

15-30 XentepPpiov & 15-31 Maptiov kdbe £Tovg péypt to 2014

Mpotn [epiodog
Metotpomig

Televtaio Mepiodog
Merotponnig

15-30 Xentepuppiov 2010

15-31 Maptiov 2014

E&ayopd
(Redemption)

Ta Metatpéyipo A&woypaga Keparaiov pmopovv, kot’ emAoyn g
Tpaneloc, vo eayopaotodlv 6TO0 GUVOAO TOVE, GTNV OVOHOOTIKN TOVG &l
pali pe omotovadnmote dedovievpévoug tokovg otig 30 Tovviov 2014 1 og
OTOLOONTTOTE MUEPOUNVIO TANPOUNG TOKOL OV EMETAL, KATOMLY EYKPIONG TNG
Kevtpwkng Tpanelag g Kompov kot vad v mpodmdbeon ot1 Oa
avtikotaotobodv pe [potofdduio Kepdiato ektog edv 1 Kevepkn Tpanela
kpivel 0Tt N Tpamelo StabéTel IKOVOTOMTIKT EMAPKELD KEPAAAIOV.
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Ty E€ayopdg

210 4ptio, MA. oto €1 avd Metatpéyo A&dypagpo Keparaiov.

Ipoctacia og
Mepintoon Anpociog
Mpétaocng, Xvvévoong
1N ZoyOVELGNS TS
Tpanelag

e mepintwon dnpoctomoinong Anudciog Ipdtacng yio amdktnon pHépovs M
OAOKANPOV TOV peTOYKOV KepaAaiov TG Tpdamefog oe omowndnmote
nuepopnvia and v nuepounvio €kdoong tov Metatpéyipov A&oypdeonv
Kepoiaiov kot mpv amd ™ ANén g tedevtaiog [Tepodov Metatponnig, 10t
avtopata gvepyomoteiton Ewdwn Iepiodog Metatpomng Kotd v omoia ot
Kdaroyor dbvavrar va petatpéyovv ta Metatpéyipo A&dypapa Keparaiov
TOVG.

Axvpoon IMinpopnig
Tokov

Av, mpwv oo v nuepounvia omowacdnrote [Minpoung Tokov, n Tpanela,
KaTé T Ol0KPITIKY TNG EVYEPELN, OLOTIOTOOEL OTL OV TNPEL TN OYETIKN
Keparaiokn Endprela o0nmg avti opiletor amd v Kevipun Tpamelo g
Kompov, 1 6tt | [TAnpoun Toxov Ba éxel og amotéheopa n Tpdamelo va
Tavoel va, ikavomolel v mpoavaeepopevn Kepoiaokn Emdpkela, tote 1
Tpanelo &xet T dvvotdtTo Vo akvpodcel TNy IIAnpopun tétowwv Tokwv, ota
moioa tov “Tlepropiopdv Mepiopotog kot Kepakaiov” mov avaeépovral
o KAT.

Iepropropoi
Mgepiopatog ko
Kegaraiov

Av 1 Tpanelo axvpdoel TV TANPOLY TOK®V Y10 OTOOVONTOTE AOYO, OTMS
meplyphpetar mo wave, tote dev Ba emTpéneTon N TANPOUN HEPioCUATOS 1)
omoladNmote GAAN katafoAr (kai e&ayopd M oyopd) mlve otic cvvhbelg
petoyég N oe dAleg aieg g Tpdamelog mov Ba Aoyilovtal mg mpwTtofddiio
kepdrato amd v Kevtpukn Tpdmrela g Kdmpov, péypig 6tov n Tpdanela
poPel oty EMOUEVT TANPOUY TOKOV.

Evolloktikog
Mnyoviepog
Ixavomoinong Toxkmv

H mnpopq tokev mpoc tovg KoTdxovg Metatpéyipmy  A&oypaemv
Kepolaiov Ba yiveror mdvtote oe petpntd. Av n Tpanela dev dvvator va
mpoPel oV TANPpOUN TOKOV GE PETPNTA, SVVATAL VO KOADWEL TNV TANPOUN
TOkov pEC® EKOOONG UETOXYDV OTOLS KATOXOLS T®V  MetaTpéyiuov
A&oypdoov Keporaiov katdmy £ykpiong g £kdoong and ‘Extoaktn evikn
Yuvélevon tov Metdywv g Tpanelag.

Endpkera
Eyxkekpypuévov/ My
Exoopévov Keparaiov

H Tpdanelo vmoyxpeovtar va Statnpel gykekpipuévo/ pn ekdopévo apBpod
cuvnBmv petoydv, 600 1 Bl and Kopd o€ Kapd Kpivel OTL givar EmapKNG,
®ote vo umopel va dievbetioel péow tov Evolhoktikod Mmnyoviopov
Ikavomoinomg Tokwv, 0ToladNmOTE EVOAAAKTIKN TANPOLT TOK®V.

Avtoilayn, E€ayopa
(Redemption) Loy®
MetappuOpuiceov o
NopoBeoia /
Kavovietiké IThaicto

e mepintoon petappuiuicemv ce vOLOVS 1| 6 GYETIKOVS KAVOVIGHOVS TG
Kvmprokng Anpoxpartiog 1) otovg Kavoviopovg g Kevrpunig Tpdarelag g
Kompov, n Tpdnelo pmopel, pe v ek T@v Tpotépmv Eykpion g Kevrpikng
Tpanelog g Kompov, vo efayopdoet to cOvoro tv Metatpédyiumv
A&oypaoov Keparaiov poli pe omoladnmote Tocd TOKOL TOV EKKPELOVV.
Evadloktcd, ta A&woypaga Kepolaiov, pe T oOHQOVY yVOUN TNg
Kevtpwrg Tpdanelag g Kompov, propodv va avtaiiayodv 1 ot 6pot Tovg
va tpomomomBodv dote va amotehobv ofieg devtepofdbpov kepaiaiov
GULPOVA LLE TOVG €V oYL Kavoviopovs ¢ Kevepwng Tpanelag tng Kompov.

Ipoopropég
Ipoiovrog 'Exdoong

Ioyvovteg Nopor/
Aworodocio

To xaBapd mpoiov amd v ékdoon TV Metatpéyiuov A&oypdomv
Kepaiaiov Ba evioyboer v Tpanela pe emmpdobero mpwrtoPadio
kedAalo Ponbdvrog otn STHPNON IOYVPDOV KOl AVTAYDVICTIKAOV OEIKTOV
KEQPAAOLOKNG ETAPKELOG.

Ot Noépor g Kvumpuokng Anpokpotiog/ to dikaotmpio g Kvumplokng
Anpoxpatiog.

Ewayoyn ko
Awmpaypdtevon

Ta Metatpéypo  A&woypaga Kepoaraiov 6Oa  ewooyxbodv ko Oa
Swmpaypoateboviar  oto  Xpnuatwomipo  A&wv  Kompov kot oto
Xpnuatwomipo Adnvov, epdoov Anebodv ot oyetikég eykpioels and Tig
apuodEg apyéc.
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II. OPOI EKAOXHX METATPEYIMON AZIOT'PA®QN KEDAAAIOY

e ovvedpia Tov nuepounviag 25 @efpovapiov 2009, to Atowntikd Zvppovio g Tpaneloag amopdoice
mv ékdoon Metatpéyipmv A&oypaomnv Kepolaiov, pe Sikaimpo TpotepotdTnNTog Yol EYYPAOT] GTOVG
VOIOTAUEVOLS HETOXOVC. 1ol To oKkomd avtd, cuykAnOnke Extaxtm Tevikn Xvvédevorn tov petdyov g
Tpanelog otic 2 Ampthiov 2009, n omoio evékpive v £€kdoorn péypt 645.327.822 Metatpéyipmv
Awyphoov Keparaiov ovopaotikig a&iag €1 1o kébe éva, pe Awaiopo Ilpotepardmrog yio eyypoen
GTOVG VPLOTALEVOVG LETOYOVG,.

Awaiopo ooppetoyng oy €kdoon Metatpéyiumv A&oypaowv Keparaiov g Etapiog Ba £xovv ot
Méroyot mov Ba eivar eyyeypappévor 1060 oto Kevipikd Mntpmo/Anobetrpro tov XAK 660 kot oto
Yoompa Aviev Tithov (ZAT) tov EAinvikov Xpnpoatiotmpiov (EXAE) katd v Huepounvia Apyeiov
otig 12 Maiov 2009. Ao tig 8 Maiov 2009 ot petoyég g Etaupiog Ba dwompaypotevoviol yopig to
Awxaiopo ITpotepardmtog oty napovca £kdoon Metatpéyipnv Aéoypdonv Keparaiov. Qg ek tovtov,
®¢C Muepounvio. Tpoodiopicpod Atkalovymv opiletar n 7 Maiov 2009, dniadn ot emevovtég mov Oa
poPolv ce ayopd petoydv péypt ™ ANEN g cvvedpiog tov Xpnpatiotnpiov A&iov Korpov (XAK) kot
tov Xpnpatiompiov Adnvov (XA) otig 7 Mdiov 2009 Ba éyovv dikaimpo cuppeToyng pe Paon to
Awaiopo TIpotepardtntog mov 6o tovg mopoywpndei oty ékdoon Metatpéyiuov A&oypaemv
Kegpaiaiov g Etopiog.

Oa ekd0Bo0v péypt 645.327.822 Metatpéyina A&oypapa Kepaiaiov ovopaotikig agiog €1,00 éxacto
ta omoia Bo dwoteBov pe Awoiopo IIpotepatdnTog Yoo €YYpaQr] GTOLS LVEIGTAULEVOLS LETOYOVS GE
avaroyia €11 (évieka Evpd) a&loc Metatpéyipov A&oyphoov Keparaiov ovopaotikig o&lag €1,00
éxooto yuo kéBe 10 (5éka) petoyés mov Ba Katéyovv ot péroyot katd v Huepopunvia Apyeiov.

1. Méye0og £kdoomng, ovopootikn aéia Kot vrodwaipeon

(0) MéyeOos éxdoong

To péyebog g mapovoag £kdoong Oa givar péypt €645.327.822.

(B)  Ovouoortixy alio, Tiun éxdocns Kat vrodiaipecn

Ta Mertatpéyipa A&woypapa Kepaiaiov Oa exdobBodv oto dptio pe ovopaotikny afio €1,00 won
ToAATAGGIOL 0WTOD.

) Titiot

H Tpanela £yl armbei v eicaywyn tov Metatpéyipov A&oypdenv Keporaiov oto XAK kat XA ya
dampaypdtevon Kot €pocov AneBovv ot amopoitnteg eykpicels amd To appodia Opyave v 600
ypnuoatiompiov, o Metatpéyipa A&dypapa Kepaiaiov Ba swoayxfovv oto XAK kot XA. Epodcov
ewoayBodv oto XAK kot to XA, 10 untpdo katoymv tov Metatpéyipnmv ASoypdenv Kepaiaiov Ba
peitat o€ GuAn popen omd To Kevipucd Mntpdo/ Anobetipro tov XAK kot 1o Zvotua Aviov Tithov
(ZAT) tov EMinvikeov Xpnuatiompiov.

Ta Metatpéyipa A&dypaepa Keparaiov Ba dwmpaypoatedovral 6to XAK kot 610 XA pe kodikods Kot
Kwdkovg avayvapiong ISIN ot omoiot B d00ovV amd Ta dVo XpMNUOTIGTAPLN LE TNV EYKPLOT| EIGOYOYNS
TV Metatpéyipov Aéoypaonv Kepolaiov.

2. Kafeothg eEacpdiiong (status)

() Kobeoridg eéaopdiions kar mpoteparotyra kardralns (subordination) twv Mertatpéyuwmy
A&oypapwv Kepaiaiov

Ta Metatpéyipua A&oypaga Kepolaiov amotehodv dueces, un eEac@alopéves, ehdocovog dtafddiiong
(subordinated) a&leg g Tpanelog kon katatdocovtal o€ ion poipa (rank pari passu) peta&d TOvG.
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Ta dtkodpoto kot ot adoelg Tov katdymv Tov Metatpéyipnov Aoyphoov Kepolaiov g tapovcog
éxdoong:

(M)

(i)

(iii)
®

glvat eddocovog TpotepardtnTog (subordinated) mpog Tig adiwoeig Tov motot®v ¢ Tpanelog mov

givat:

* kataféteg 1 GALOL TOTOTES TOV OTOlMV Ol 0EIDoELS Ogv gival EAACOOVOG TPOTEPULOTNTAS MG

TPOG TIS AELDCES TOV KATAOETMV

* TOTOTEG TOV omoimv ot afldoelg eivar ehdocovog mpotepatdtntog (subordinated) wwAnv

ekelvov T@v omoimv ot a&udoelg ivatl iong mpotepardttog (rank pari passu) pe T1¢ oS0
TV Kotoymv Metatpéyipmv Adoypapny Kepaiaiov.

* Kdroyot ypeoypaewv ¢ Tpanelog twv omoimv ot a&udoelg eival ELMAGOOVOG TPOTEPAOTITAG

(subordinated)

glvar fong mpotepadTTAG TPOG TIS OEIDOES AAADY €KOOGEDY EAAGGOVOG TPOTEPALOTNTOG, TOV
TANpoHV Ta Kprthpia Yo TepiAnyn oto tpwtofdaduo kepdiato g Tpdanelog.

€yovv TpoTePOTNTO LOVO EVavTl TV PETOYWV TG Tpdmeloc.

Ilpoteparotyra Kararaéng (subordination)

(1)

(i)

(iii)

Opog [TAnpopng and v Tpanela

Ta dwardpata Kot ot a&idoelg Tov Kotdoyov kot tov Awaiovymv Tokov gival ehdocovog
npotepardrog (subordinated) Evavtt tov afidcemv tov IIGTOTOV 68 OTL APOpPE TANPOUEG
oe oyéon pe 1o Metarpéyipa A&dypoaeo Kepoiaiov (kor v €kdoon Metoydv g
Tpaneloc oe oyéon pe tov Opo 6) kou vrokewtar oty Tpoimodeon g eepeyyvdTTOG
(solvency) g Tpdnelog katd v muepopnvia ITinpopns. Kopioe ITAnpopr Toxov 1
Tpoun  kepaiaiov  dev B koatofdiietor 1 B keBiotator  mAnpotén
(ovumepthapPavopévng kat g ékdoong Metoyav ommg meptypdoetar otov Opo 6) ektdg
010 Babud mov n Tpdamelo pmopet va mpofel o tétota Kataforn kot cuveyilel va dwatnpel
TNV amoTtovpevn eepeyyvdTa (solvency) apécmg Hetd amd TETod TANPOL.

IMo tovg okomobg tov mopdvrog Evnuepwticod Aeitiov, n Tpdanelo o Oswpeitor 6Tt
SdwBétel Ty amattovpevn eepeyyvotnta (solvency) av (o) eivat oe €61 vo OTOTANPAOCEL TIg
0pellég g TTpog Tovg [TictwTéc 6Tav avtég Kabiotavtor TAnpwtées, kot () ta [leplovciaxd
Zroyela TG etvor peyalvtepo omd TG YToypedoels g (EKTOG TOV VTOXPEDCEDV TNG TPOG
un Ihototéc). T Toug okomovs tov mapdvrog Opov 2(B)(i), omowdnmote avagopd oe
mnpoun oe oxéon pe Metatpéyina A&dypaea Keporaiov Ba Bempeitar 6Tt meptapPdvet
Kot v ayopd tétotmv Metatpéyipnmv A&oypaenv Keparaiov and mv Tpdrelo.

A&woelg ot mepintwon didivong g Tpanelog

IMocd o€ oyéon pe T0 KEPAAALO 1) TANPOUEG GE GYEOT] LLE TOVG OPOVG TOL TEPLYPAPOVTOL GTO
2(B)(1) ta omoia dev dievBeTovVTOL KOTA TNV MUEPOUNVIQ TTOV AAA®MG TT™G Ba giyav KataoTel
mnpotén Bo TAnpwlodv and v Tpdnela katd ) dtdAvon TG OTMG TEPLYPAPETAL GTOV
Opo 3 (voettar 611 o¢ mepintwon Sdhvong g Tpameloc, kavéva mocd dev Ba eivar
TANP®TEOD OGOV 0POopd KATABOAN TOKOV, GUUTEPIAAUPOVOUEVOV KOl TOCHV TOK®V TOL
mpokvnToLY amd Axvpwon I[TAnpourc) kot katd orotadnnote eEayopd pe Baorm tovg Opovg
7(B) 1 7(y). A&doeig og mepintwon ddlvong dev Ba pépovv TOKO.

Aéieg ITpotofaduov Keporaiov pe mpotepatdtra (senior)

Mo 660 ypovikd ddotua onowadnmote Metatpéyipa A&dypapa Kepaiaiov mapapévovy
og wyv, N Tpamnelo dev o ekdidel OTOIETINTOTE TPOVOUIOVYEG UETOYEG 1| GALEG TTOPOLOLES
aflec (avebaptnta ovopaciog 1 mePLypapng), ot onoieg Kotatdocovial g IlpmtoBdadiuo
Kepdlaio, ov Ttétoleg mpovoplovyeg petoxés n mapdpoteg afieg Oo KotoTdoocovior pe
TpotepaldTTO (08 OYEON HE KEPOAAOKES OOVOUES 1| TANPOUY TOK®V 1| GAA®V TOGMV)
évavtt tov Metatpéyipov ASoypaowv Keparaiov. Avti n araydpevon dev Ba 1oydet av 1o
‘Eyypago Epmotedpatog kot to Metatpéyipa A&dypapa Keparaiov tpororombodv dote
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ot Kéroyor Metatpéyipmv A&oypaemv Kepahlaiov amoktioovy T€Tolo SIKOIOUATO OTMS
avtd mov Oa mEPLEYOVTUL GE TETOLEG MPOVOUoUYES peToxég M mapopotleg atieg omwg Ba
amotteitol dote vo, Kotatdooovtat ta. Metatpéyyo A&dypaga Keparaiov oty idio poipa
(rank pari passu) kot va, TEPEYOLV 16GEL0. OUKOIDLATO OVAPOPIKE, e SLUVOUEG 1 TATNPOUES
TOKOV 1 GAA®V TOGHOV OTMG Ol AAAEG TTO TAVD VaPEPOUEVEG aEieG.

(iv)  Zvpyneiopog (set-off)

Tnpovpévav Tov Tpovolidy g wybovcag vopobesiag, kavévag Kdatoxog dev dvvatar va
0OKNOEL 1] VO 0EUDGEL OTOL0ONTOTE SIKAIDILO CULYNPIGUOV AVOPOPLKE [LE OTOLOONTOTE TOGH
opeidetar and v Tpanela mov mpokvmtel and 1 oe oyéon pe To Metatpéyipo A&dypaga
Kepalaiov kot kabe Kdroyog 6o Bempeitar 611 éxet amomonfel omowwvdnmote tétorwv
SIKOLOUATOV GUUYNPICHOV.

(y)  AmoOguatié yia kdloyn {yuidy

Av 0 Opog 2(B)(i) dev wavomonBei, omolndnmote Tocd mov Ba NTav 6e GAAN TEPITTOON TANPOTEN GE
oyxéon pe ta Metatpéyipa A&oypaga Keporaiov aild dev elvar mAnpotéa Bacel tov Opov 2(B)(i), avtd
Ba mapopeivouv dabécia yo Ty KaAvyn tov {npuav g Tparelog.

(0) Ekxbéceis wg mpos ™y pepeyyvotnta (solvency)

Onowdnmote ékBeon ¢ mpog ™ @epeyyvdmra g Tphmelog amd 10 Aotkntikd Zvppfovio g
Tpaneloc, 1 and tovg Eheyktéc M, oe mepimtwon oidAvong, tov ekkobapioty 8o Bewpovvtor kor Ba
yivovtar amodektég and v Tpdmelo, tov Enitporo kot toug Katdyovg wg opbég (extog g mepintwong
aodedelyLEVOL AGBoVG) Kot EmapKg amddEEN Yo TV TEPITTO®OT.

3. Aol o€ TepinTOon drdivong

Ye mepimtwon odAvong g Tpdamelog, ot Kdtoyor dbvavtal, povo yuo 6Komodg LIOAOYIGHOD TV
KatafAntéov moodv yio kébe Metatpéyipo A&dypapo Keparaiov, va Bsmpovdvior og ov ftav, v
Nuépa Tov apécws mponyeitor g Evaping g SAVoNG KOl HETEMELTA, KATOXOL TG WYNAOTEPNS GE
SwPadon taEng eKOOUEVOV LETOYIKAOV OEIDV Kol e TPOTEPALITNTO EVAVTL OA®V TV GAL®V TaEEmV
exdopévav cuviov Metoydv g Tpdrelag. Tétowa taén dwPfaduileton yapnidtepa and tovg INctwTég
(6nwg opilovton ot Epunveia Opwv) o6mwg Oo vroloyilovtor pe Paon 1o mAnpwtéo mocd KTl 0
dlvon g Tpameloc. Ot A&iwoeg tov Katdyov oe mepintwon didivong Oa meplopilovior oto
ovouaotikd mocd tov Metatpéyipumv Aéoyphoov Kepaiaiov (ko kavéve mocd dev Oa kotofdiieton
avaQopikd pe toxo cvumeptlopfovopévng omolncdnmote Axvpwong [Iinpoung Tokov) 1 (og mepintoon
dlvong omov 1n Tpanela mopopéver @epéyyva (solvent)) To OVOHOOTIKO TOGO TOV GYETIKMV
Metatpéyipov Aéoypdoov Kepolaiov (ko Tood mov dedovievovial Kot dgv TANPOONKOY avapopikd |Le
Toéko mephapPavopévng onowacdnmote Axvpwong IAnpopng Tokov).

X mepintwon dlvong g Tpdanelag, duvatdv va punv vapEel TAEOVAGHLO TEPLOVGLOKAOY GTOLXEI®V OV
va wovonomoovy TS afuwoelg tov Koatdyov petd v wavomoinon tov a&ldcenv Tov KAToymv
ynAotepng o dafdduion TaEng ekdopévev petoytkav 1 dAlev aludv (og avaeépnke otov Opo 3 mo
Tovo).

4. Axvpoon IIinpopig Téxkov

H Tpénelo npémnet va katafdriel tov Toko katd tn oyetiky Hpepounvia ITAnpopng Tokov, copemva e
ToVg MapoVTEG Opovg ékdoong. Ouwg, n Tpanela pmopei va axvpdoet v [MAnpopq Toékov av
npobmdbeon AxOpwong Tokwv mAnpovtal. Av, mpv and v mpepounvio omotocdnmote ITAnpoung
Toékov, N Tpanela, Katd T SLKPLTIKN TNG EVYXEPELD, OOMIOTAOCEL OTL dev Tnpel T oyetkn Kepoalalokn
Endpreln, 6mog avt) opileror amd v Kevipwkny Tpanela, 11 6tt n IInpopnq Toéxov Ba éxer g
anotélecpo 1 Tpanelo va mavoet va wavonolel v amattodpevn Kepoiowokn Endprea, omwg ovtr
opifetar and v Kevipwn Tpanela, tote n Tpanela éxet ™ dvvordotta va axvpaoocet v [TAnpopn
tétolwv TOKoV, 6T0 TANIGLO, TOV TEPLOPICUOV TOV TEPLYPAPOVTUL o KATw. Tote tétota [TAnpoun propsel
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va kobvoteprioet aeob n Tpdnela dwaoet ewdonoinom otov Enitpono kot otovg Katdyovg oyt wikpodTepng
tov 10 epydoipov nuepdv mpy and v vad avagopd nuepounvia. H Tpanelo eivor vroypeopévn vo
KoVOToMGEL onotadnmote tétoto. Akvpmon [Iinpmung Toxov pdvo dtav omolodnrote akdAoVH0 yeYovHS
emovpPel mpdro: (1) katd v e&ayopd t@v Metatpéyipny ALloypdenv Kepolaiov o avaeépetal otov
Opo 7(B) xau (i) e€ayopd, avtarroyn 1 ariayn otovg Opovg cvpemva pe Tov Opo 7(y).

Av n Tpanelo ddoel tétown eWomoinon cOuewvo pe tov Topovio Opo 4, t6te amd Vv muepounvia
emidoong g ewomnoinong péxpig 6tov N Tpanela mpoPel oty enduevn IIAnpopn Toxov, Ba woyvovv ot
neplopiopol Mepiopatog kot Kepaiaiov.

INa okomobs tov Tapdvtog Opov, “Ilepropiopol Mepiopatog ko Kepaiaiov” onuaivouv:

() n Tpanela, dev dbvator vo oavakowvdoel, Katafdier kot dwaveiper pépiopa 1 va mpofel oe
OTOLOONTOTE TANPOUN TAV® OTIG EKOUEVES GUVIOEIS LETOYEC N} og omolodnmote [IpwTofadio
Kepdiaid g,

(B) m Tpamelo dev dVvvoTOl VO OTOTANPAOCEL, OYOPACEL 1| GAAMG TMG OMOKTHGEL TO PETOYIKO TNG
KepdAiato 1 omotecdnmote a&ieg Ipwtofabuov Keparaiov (ektdg og mepint®on mov TETOLES
petoyég M aieg mov omomAnpdvovtal, ayopdlovial 1 amoKTOVTOL ovTikafioTavtol pe kdoon
peToydv 1 a&ldv akppdg 160T0c0V afpPOIoTIKMG OVOUAGTIKOD TOGOV Kot TNG 1dtag dtafadong
(ranking) 6cov a@opd amddocm gvepynTikoy (return on assets) oe mepinmtwor Stdivong 1 6cov
agopd Stavoun N KATaBOoAN LePIGLOTOS / 1) OTOLOVINTOTE TOGMV GE OVTEG TIG UETOYEC N abieg
mov eEayopalovral, oyopalovTat 1] OToKTOVTAL).

Onowdnmote tétow AxkOpwon Koatafoing Toxov Oa wavomoteitor pévo pe €kdoorn Metoydv g
TpaneCog coppwva pe tov Opo 6.

Extoc o¢ avapépetal og 0mol0dNTOTE TPOVOLL, GTOVG TAPOVTEG 0povs I 6to ‘Eyypago Epmotevpatog, 1
Axbvpoon [Tinpopng Tokov duvapel Tov Tapdviog Opov 4 1 Tov Opov 2(B)(i), dev Ba amoterel abétnon,
Yo onotodmote Adyo, amd v Tpdmela. Onowdnmote éto1a Akvpwon [Tinpounig Toékov dev Ba pépet
10K0, EKTOG OTIG TEPIMTAOGELS TOV ovaPépovTat otov Opo 6(0).

5. Impopn Toxwv
(a) Emitoxio

Ta Metatpéyipo A&oypaga Keparaiov Oa gépovv otabepd emitokio 5,50% yio ta TpdTa mévie Ypovia
Ko ovykekpéva péypt tig 30 Iovviov 2014.

Metd tig 30 Iovviov 2014, o Metatpéyipa A&idypaeo Keporaiov Ba pépovv kopavopevo emtokio to
omoio Ba avabempeitar otny apyn g kabe Tlepdodov Tokov Kot Ba woyvet Yo T cvykekpyévn Iepiodo
Toxov.

To xopowvopevo emtdkio Ba givar ico e To ekdotote enttdokio Euribor 6-pnvav mov Ba woydet oy apyn
¢ kaBe Ileprodov Toxov maéov 3,00%. Katd v nuepounvia tov mapdvrog Evnuepmrtucod Agitiov 1o
Euribor 6-punvav givan 1,57%. [IAnpogopies yio t1¢ moperfodoeg kot LeEAAOVTIKEG EMBOGELS TOV EMLTOKIOV
Euribor propovv va AneBovv amd v 16t0ceAida www.euribor.org.

()  Huepounvia IDnpouns Tokwv

O 10K0g givar mAnpwtéog (ota mhaiola tov opov 2(B)(1), 2(B)(ii), 4, 6(5), 6(¢) kot 5(C)) ot e&aunviaio
Baomn oto téhog kaBe mepiddov [Mnpoung Toxov. H npdtn minpoun eivar mAnpotéa otig 31 Askepfpiov
2009 yo v mepiodo amd v nuepounvia £kdoong (meptiapPdvetar) péxpt v 31 Aexepppiov 2009
(mephopPaverar). Kabe Metatpéyipo A&dypapo Kepoiaiov Bo maver va ¢éper Toéko amd v
nuepounvia eEayopdg 1 LETATPOTNG TOV.

H mnmpopn tov Tokev Ba yivetar otovg Katdyovg mov Ba givar eyyeypaupévor oto Mntpoo Katdymv

Mertatpéyipov A&oypaemv Kepalaiov katd v muepounvia apysiov (Record Date) g mAnpoprg
tokov. H nuepopmvia apyeiov minpoung toékov Ba avakowvdveral Eykapa mpy and kdbe Huepounvia
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ITAnpoprg Toxov.
H Tpamnela Oa avakowdvel, oto mhaicta tov Opov 13, v emdpevn Huepopunvia IMinpopng Tokov.

Ot ekdotote nuepopunvieg ITAnpopng Toxov gival ot akdAovOeg:
- 30 Iovviov
- 31 AekepPpiov

) Tporog IDypowuijs Tokwv

H Minpop tov Toxev Ba yivetor pe éviaipo mov Bo amoctéAletal TayLIPOUKAS otr dtevbuvor Tov
Koatoyov 1 Ba katatiBetan og miotn tpoanelucod Aoyaplacpol tov mov peital pe v Tpdanela Kompov,
KOTOTY GYETIKOV 0odNyldv Tov. Xe mepimtmon mov 1o Metatpéyipua A&dypoaeo Kepoloiov sivar
EYYEYPOUUEVE GTO OVOUO. OV0 1] TEPLOGOTEPOV TPOCHTMOV MG GCLVISOKTNTAOV, TO &vioiue 6Oa
Tayvopopeitor ot d1evbuven Tov TPOCHTOL OV TO OGVOUG TOL TOPOVCIALETOL TPDTO GTo MMTpdo
Kotoyov 11 0o katotibetor 6to Aoyoplooud mwov £xovv opicel ot cuvidlokthtes. Atkotovyot Tokov yio
omowodnmote [epiodo Torkov Ba Bewpovvrar ot Kdtoyor mov givar eyyeypappévol oto Mntpoo Katdywv
Metatpéyipmv Aéoypaeonv Kepoalaiov katd v nuepounvio apyeiov og avtn Ba avarkovodvetat.

(0) Baon vmoioyicuov Toxov
O Toéxog Ba vroroyiletar ot Paomn Tov apBov nuepdv oe Kabe Ilepiodo Tokov dwarpepévov pe 360.
(¢) IDypwtéog Torog kaza Tty Metazpomiy/ Eéayopa

Kdébe Metatpéyipo A&idypapo Keparaiov maver vo ¢épet Toko (i) otav acknbel 10 Awkoiopo
Metatpomnig and tov Kdtoxd tov, and v Huepounvia ITAnpopng Toékov mov apéomg mponysitat g
oyeticng Huepopnviag Metatpomng 1 (ii) 6tav té€toto Metatpéyipo A&dypapo Kepaiaiov kinbel yo
E&ayopd 1 amomAnpwbei, and v nuepounvio e&ayopdc M amomAnp®ung KToC €V T0 GYETIKO TOGO
eEayopbg M amomAnpopng mapavopws kpatndet 1 apvnbel, ondte oe tétown mepimtwon o Tokog Oa
ovveyiler va vmoloyiletar kot vo kobiototor mANpoTEOS e TO TPEYOV emtdKlo mov Ba @épouv Ta
Mertatpéyipo A&wwypapa Keparaiov péypt to mANpeg o@ethdpevo oxetikd mocd va mAnpmOel Kot
devbeBel 1 o Emitpomog ewdomorioel toug Koatdyovg 0tt 6o tar opetddpeva oyetikd mocd £xovv
mAnpwBel Tpog avtdv Kot dtevbetnBet.

(6t) Amoxormés

Oleg o1 mnpopéc, ota miaicloe avtod Tov Opov, Bo yivovtal TAVTOTE GOUPOVO LE TOVG €KAGTOTE
oyvovteg mepi Poporoyiag tov Ercodnpatog Nopovg kat tovg mepi ‘Extoktng Ewoeopdg yio v Apvva
Nopovg (] omotovsdnmote GAiovg Nopovg mov tuydv Bo Tovg aVTIKATAGTAGOLY 1 TPoaTedovv Yo To
6KOTO aVTO) Kot B0 0TOKOTTOVTOL 01 AVAAOYEG EI0POPEG 1Y/ KOt poporoyies cuppmva pe tov Opo 10.

(&)  Avaotoiy Tokov

Koatomv onotacdnnote mpodtacns eayopds 1 ovyydvevong 1 omocdnmote avadiipdpwong 1 oyediov
devbéong, n Tpdnela éxetl 10 dikaimpa aov dmoet ewdomoinon otov Enitpono kot otovg Katdyovg va
avaoteilel MV voypémaon g v [Inpopn cdpemva pe tov Opo 6. e térowa nepintmon | Tpanelo Oa
a&loAOYNOEL TIG TPOTOTOUGEI TTOL OVVATO VO, TPEMEL VO, TPAYUATOTOMBOVV GTOVE TAPOVTEG OPOLS
éxdoong (ka1 oe GAA €yypapa) dote va dtatnpndovy ce peydro Pabud ta cvpeépovia tov Katdymv
Meratpéyipov Afoypaoav Kepaiaiov, g iyov tpv amd v Avactorn. Apov Anebei amdpacn g
a&loroynong, n Tpanela, yopig ™ cvykotddeon tov Katdywv, Ba mpofel otic oyetikéc olhayég oToVg
OpovG €KOOONG KOl OTO GAAX GYETIKA £yypaga, omdte 1 vroypéwon g Tpamelog va Kavomomoet
omowadnmote [TAnpopn coppova pe tov Opo 6 dev Ba voketal TALOV 0TOV 0p0 ALTOV TG AVAGTOANG
Tokov.
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(m)  1Dnpopn oe epydoiuss nuepes

Av M nuepounvio, TANPOUNG oYETIKA e Ta AEIOYpa@a 1) TO. TOKOUEPIOLO 1) OTTOLONTOTE LETUYEVEGTEPT)
nuepopnvia oty omoia ta A&dypaga 1 tokopepidia Tapovstdfovtal Yo TANPOUY dev gival epyaciun
nuépa, 10te 0 Kdtoyog dev Ba £xel To dikaimpo Ayng Tov IANp®TEOL TOGOV GTO OMUEI0 TANPOUNAG, TAPd
povo péypt v emdpevn epydoiun nuépa oto onueio mnpopns. Emmiéov, o Kdroyog dev Ba dukarovton
omolodNmote emupoOcheto TOKO 1 MANpouUN oe oyéon pe tétown kobvotépnon. e tovg okomovs Tov
napovtog Opov 5(1), “epydoun nuépa” opiletar wg onowadmote nuépa (extdc Zappdarov, Kuplakng 1
tpamelikig opyiog) katd v omoilo ot eumopikég Tpameles KoL o1 oyopés EEVOL GLVAALAYLLOTOS Ol Otoleg
devbetodv TAnpopés oe Evpd, Aettovpyodv oty Kompo, omnv EALGda kol o omolodnmote oyetikd
onpeio TANpOUNGS.

(0) Anupocromoinen emrokiov Ilepiodov Toxov kar Huspounvios Iypouns Toxoo

Metd v mapodo TV TPOTOV TEVIE ¥POVOV OOV KOl TO EMITOKIO O LETATPOUTEL GE KUUOVOUEVO 1)
Tpanelo Oa oavaxowmvel to emtoklo ¢ kabe Ilepddov Towkov kor v avtictoyn Hpepounvia
IMnpoung tov, otov Exnitpomo kot oty apyr Tov ¥pnuatiotnpiov 1 GAANG approdlag apyng oty onoia
Kotd TV ekdotote ypovikn otiyun to Metatpéyipa A&dypapa Keparaiov dampaypatevovial 1 £xovv
gloayBel yo dwumpaypdrevon, kKot ooupova pe tov Opo 13, otouvg katdyovg tov Metatpéyipmv
A&oypaoov Kepaaiov, to ypnyopdtepo mpaktikd duvatdv and tov kKabopiopd tov Emtokiov, aAld oe
Kapd mepintoon oyt apydtepa amd T€coEPELG pYAoILEG NUEPES LeTd TNV AMEN TG exdotote Tlgptddov
Tékov.

Katomwy g avakoivoong, 1o emitokio g kabe Ilepiodov Tokov kar M avtictoyn Hpuepopnvia
[Minpoune tov, umopodv va Tpomomomfodyv ywpig TPOEWdonoinoT, o€ TEPITTMON EMEKTAONG 1|
ouvtopevong g avtiotoyng [eptddov Tokov 1 og TePinT®ON Am0dESEYUEVOL 1} PAVEPOL AABOLC.

6. Evolioxtikog Mnyoviepog Ikavomoinong Ilinpopig Toxov
() Evailaxtikos Myyavicuos Ikavomoinong Iiypwuijs Toxov

H ITAnpopn Toékov mpénet va kavomoteitor coppova pe tov Opo 5(y), vrd v mpodmdbeon otL av o
Opog 4 “Axdpwon ITAnpopng Toxov” wavomoteitor kot 1 Zyxetwkn] Huepopnvia Iinpopnig axvpodet,
tétoto, Axvpwon [TAnpoung Tokov propei va wkavorombet povo amod v ékdoon Metoydv g Tpdmelog
KOl TNV TOpay®PNoN TOVG GTOVG SIKaovyovg Kotdyovg Metatpéyiuav ASloypaenv Kepaiaiov 1 otov
Enitpono copowva pe tig mpdvoleg Tov mapovtog Opov 6.

()  Exdoon Metoywmv

Omnowdnrote [TAnpoun Ba wavorondei og petpntd apov mponyndel ékdoon Metoymv g Tpdnelog, vod
toug Opovg 6(y), 6(8) kot 5(8) ko epdcov TpnBodV ot oyeTiKég dtaditkacieg OTMG TPOVOOLVTAL OO TO
Kotaototikd g Tpamelog:

(i) wxatd v muepounvia eEayopag M Tpdmelo Oa xatafdrer v ITAnpopr Toéxov otovg
dkatotyovg,

(i) o Emitpomog Ba xatafdiret ke dvvarn mpoondbeia yio va Pefarmbel 61t £xovv kataPindel o
UETPNTA TA TOGH GTOVG SUKOLOVYOVS TO YPTYOPOTEPO TPUKTIKG SLUVATOV,

(i) av petd v axoAovBovpevn dadikacio Vdpyel EME KoTd T Zyetikn Huepopnvia mov n
[Minpopq Toéxov kobictotor kataPintéa, tote O dievepynbel emmpochetn £kdoon dote va
KaALEOEl TO EAAELLLLA TO YPTYOPOTEPO TPAUKTIKG SOLVATOV.

Omov amarteiton n Tpanela va tpoPei o [Inpopun Tokov and 1o mpoidv Ekdoong Metoydv g Tpdmelog
Tétoln €KO00T TPEMEL va tkovomotel T oyetikn ITAnpopn Tokov.
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H Tpanela Ba dtatmpel, amd kopd o Kopd, pun eKOOUEVO EYKEKPLEVO LETOYIKO KePAALo, 660 Bempel
apkeTd, o omoio Ba pmopel vo ekdobei og oyéon pe tov Opo 6 yio Axdpwon ITAnpoung Toxov. Agv Ba
VILAPYOVV OTOIEGONTOTE KVPMGELG Y10 TN |1 IKOVOTOINGT] TOL OPOV OV TOV.

(?)  KaBopiouog smapretas pustoyixov kepaliaiov yia minpoun Axkvpwbeicas IDypouts Tokwv

(i) Av n Tpanela o wavomomoet v Axvpwbeica ITAnpopn Tokov copeova [E TIC TPOVOLES
Tov Opov 6 kot dev €xel enopkég mocd petpntav, tote N Tpdmela Ba gildomomoet tov Enitpono
kot Tovg Katoyovg 6t 1 oyetikn kataforn dev Ba wcovomomBel AdOym TtV yeyovotv mov
nmapatiBevtal otov mapodvta 6po. e avtn Vv nepintmon, N Akvpodeica ITAnpour Toékov Ba
Kavomoteital e HeTOYEG LETE amd adENoN TOov HETOYIKOD KEPAAOIOL MGTE VO IKAVOTOtEiTaL 1|
KatafoAr), vwd v mpovimodeon OTL TO eyKeKPEVO HETOXKO KePAAoo Oo KoAdmter Tnv
éxdoon Kot vo Ty Tpodmdheon Ot n €xdoon eykpiBel amd ‘Extaktn [evikr Zuvédevon tov
Metoyov g Tpdamelog. Av n Axvpwbeica ITinpou Toxov kovomombel pe v €kdoon
petoydv mpog tovg Koatdyovg tav Metatpéypov A&oypaeov Keparaiov 17 mpog tov
Enitpomo (wg Ba €xet cvopemvnbel) tote TOLAGYIoTOV 7 HEPEC TMPW TNV TANPOUY TNG
Axvpobeicag [TAnpopng Torkov, 1 Tparela (voovpévov 0Tt €xel OAEG TIG OXETIKEG EYKPICELS
mpog TovTov) Ba mpofel oe £kdooM KOl TAPAXDPNOT TETOWOL OPOHOD HETOYDV TPOG TOVG
Katoyovg tov Metatpéyipnmv A&oypaenv Keparaiov 11 mpog tov Emitpomo (g Oa éxet
ooppovndel) mov katd Tov mpocdiopopd ¢ Tpdhmelog, kot pe T COUE®VY YVOUN TOV
Emutpomov n a&ia Tovg Ba eitvar 660 t0 duvatd TANGIESTEPT OAAL O)L KATADTEPT), TNG CYETIKNG
Axvpobeicag [Tinpoune Toéxov n onola wavoroteitor pe Paon tov Opo 6. Av 1 €kdoon
Metoyav g Tpamelog dev eival kovomomTikn yio voo kaAdyetl v Axvpwbeica TTAnpoun
ot M OYETIKN TANpoUN dev Ba kavoromBel péxpic dtov wavomomTikdg aplfudc petoydv
glvan daBéoog va kaAdyel ) oyetikny Axvpwbeico TTAnpoun Tokov e&oloxAnpov ko,
puéyplg 6tov tétoln Akvpwbdeico IMAnpopnq Toéxkov kotaotel TANPOG kavomombeica, 1
Tpanela dev Ba éxel To dwkaimpo vo, AoKNAGEL TNV €mAoyn TG Yo eEayopd, avTaAiayn 1
AVTIKOTAGTOOT 6TOVG Opovg tv Metatpéyipmv A&oypdemnv Keparaiov coppova pe Toug
Opovg 7(B) 1 7(y). H Tpdamelo Ba eidomorioetl tov Enitpomo yio v nuepounvio g oxeTIKng
ITAnpopng Toxov kot v Huepopnvia enidoong g oxetikng e1domoinomng.

(il) Xe mepinTOOTN TOV TPOTEWOLEVO YHPIOUO GE YEVIKI] CUVELEVOT 1] EKTAKTN YEVIKN GLVEAELON
vy adEnom tov petoykod keparaiov amoppiepbel, tétoro yNeopa Bo tpoteiveTol oto €ENG o€
KéOe €Ol GLVEAELON 1 OMOWONTOTE £KTOKTIN YEVIKN ocvvédevon kot o Ileplopiopodg
Mepioparog kot Keporaiov Oa woyvet amd v tpdn avaeepduevn ewdonoinon (ot mop. (1))
péyptl TV nuepoumvia mov o YNEopHe o ynelotel amd Tovg PETOXOVE Kl GTNV TEPIMTTOON
mov o Ileplopiopog Mepicpotog kar Keparaiov givar og woyd Bacet tov Opov 4, uéypt v
nuepopunvia (ov vt LETAYEVEGTEPT]) TOV O TEPLOPIOUOG OVTOC TAVEL VAL IGYVEL.

(0) Teyovig Awarapoyijs Kepalaayopag

Xwpig mepropiopd tov tpovmobésewv tov Opov 6(B), av katd ) yvoun g Tparelog vrdapyet, I'eyovog
Awrapoyng Kepaiowayopds, katd 1 petd m 15n Epydoyn Huépa mov mponysiton tng nuepopnviag mov
kafiotatar IAnpmtéog o akvpwdeig Tokog cvppmva pe tov Opo 6, tote 1| Tpdnela mpénet va eldomooet
tov Emitpomo kot tovg Katdyovg 1o ypnyopdtepo duvatd petd mov mpoékvye 1 emicvvéPn 1o I'eyovog
Awrapoyns Kepohawayopds, omdte n [Iinpopq 6o okvpwBel péypt mov 1o I'eyovog Atatapayng
Kepalatayopdg (katd ) yvoun g Tpanelag) dev Oa voiotator mAéov.

Onowadnmote tétoto, TANPOUN akvpdel Oa tkavomomBel polic yivel Tpaktikd dvvatd petd mov Bo Tayel
va voiotatol To ['eyovog Atatapayng Keporatayopds. O Toxog dev Ba dedovAievetal 6€ TETO0 TANP®UN
OV OKVPAVETAL EKTOG av, @G amoppola Tov ['eyovotog Awatapoyng Keparawoyopds, n Tpdamelo dev
npoPaivetl ot oyetikn [TAnpopn Tokov yo wepiodo mépav tv 14 nuepdv mov Kobictotol KatafANTéog,
Kol G€ TETO0 TEPIMTMON 0 TOKOG Ba dedovAedeTarl avapopkd pe TETol TANPOUY Tov €xel akvpwBel amd
(ko ovpmeprropfoavopévng) e nuepopnvias eEayopds, o mepintwon g Axvpwong ITAnpoprng Toxov 1
v nuepounvia katd v omoio M IIAnpopun kabictatour katafintéa péypt (0AAL eEapovpévng) g
nuepopnviag mov Kotapdiretor n [inpoun. O 1éKko¢ oe tétown mepintworn Bo dedoviedetor OT®G
npovoeite otov Opo 5 kot Ba wcavonoteitan suppova pe tov Opo 6 kat to Toydtepo mov Bewpeitor dAoyo
Kot TpaKTKd Suvatd petd v Katafodn g Axvpwong IIAnpopng Toxov.
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7. E&ayopd (Redemption), Avrariayn pe Adieg Keparaiov Xapniétepng Awafadpiong, Adrayn
otovg Opovg, kat Ayopad

() AopicTny drdprela

Ta Metatpéyipa A&dypaea Keparaiov eivar a&ieg aopiomg didpketog xwpic nuepopnvia AEng, OLMG, 1
Tpanela (oto mhaicwo tov Opwv 2 kot 3) éxet 10 dikaimpa eEayopdg tovg otig 30 Tovviov 2014 7 oe
omowadnmote Huepounvia [Iinpopnig Tokov mov émetar, katdmy &ykpiong and v Kevrpwr Tpdnela,
ovppova te T1g datdéetg tov Opov 7(B) N Paoet Twv tpoimodécewv mov meptypdapovtat atov Opo 5.

(B) Awcaiopa eridoyis eGayopdg (redemption) ano tyv Tpdrnela

Tnpovpévav tav mpovoldv Tov Opov 2(B)(i) N Tparela pmopel petd amd €domoinon oyl KpOTEPT TV
30 nuepmv kot Oyt peyorvtepn tv 60 nuepdv mpog toug Katdyovg pe Baon tig mpdvoieg Tov Opov 13 kot
npog tov Emitpono, vo amogacicsl va eayopdoel, 6to dptio poli pe omolodnmote TANPOTEN TOGH, TO
obVolo, OAAG Oyl pépoc, tov Metatpéyyov A&oypdoov Keparaiov otig 30 Iovviov 2014 7 oe
omowdnmote Hpepounvia [Minpoung Tokwv émetor avtrg. Omowdnqmote avokoivoorn eEayopds Oa
dtevkpvilet ) cvykekpylévn nuepounvio eEayopdc.

Onowdnmote e&ayopd twv Metatpéyipov A&oypdoov Kepaiaiov Oa ylvetoar xotodmyv £ykpiong g
Kevtpwrg Tpdamelog kot vnd v mpodmdOeon o6ttt Metatpéyipo A&dypagpa Keporaiov Oa
avtikataotafodv pe Ipotofaduio Kepdiao. Extog eqv n Kevipwn Tpdrela g Kdnpov kpiver 6t n
Tpdamelo d1aBETEL IKOVOTOMTIKY EXAPKELD. KEPAAAIOV.

(v)  Elayopa (redemption), Avrailayy ue Aéics Kepaiaiov Xouniotepys Awafabuions n allayi
GTOVG OPOVG EKOOTNS

Av, xatd v kpion g Tpdnelog, omowdnmote oAhayn M mpotewvOuevn oAroyn o€ NOUOLS, 1 O€
oyxeticovg Kavoviopodg g Kumpuoknig Anpokpatiog €yet SuoUeVElS OWKOVOUIKEG 1] (POPOAOYIKES
emmtdoeg, yw v Tpanela og 6tL apopd v ékdoon A&oypaewv Kepaiaiov 1| av ta Metatpéyipo
A&oypagpa Keparaiov dev Bewpovvtar mhéov and v Kevrpukn Tpdnela wc Ipwtofdduo Kepdiato, n
Tpanelo pmopel omotadnmote oTiypr), vwd TV mwPobndbeorn mponyovpevng Eykpiong ™ Kevipiknig
Tpanelog (aAld yopig kapio anattovpevn ykpion ond tovg Katdyovs, xovtag dpmg ddaoet gdomoinon
otov Enitpomo kot tovg Katodyovg ota mhaicia tov Opov 13), va mpoPei otig e€ng evépyeiec:

(i) No avraArd&er to ocbvoro, ahdd Oyt pépoc Tov Metatpéyipnmv A&oypdoav Kepolaiov e
A&oypagpa yopnAdtepng Swpabiong pe opovg ot omoiot Ba dwtnpodv omolndNTOTE
SIKOUMLOTO, TPOKVTTOVY OTO TOVG TOPOVTIEG OPOLG £KOOCTG G TTPOC TANPWOTEEG OPEINEG,

Ul

(i) va dupoporomoel Tovg Opovg tv Metatpéyipumv A&oypdoov Kepaiaiov g mopodong
®ote va Bempovvral Metatpéyipa A&oypapa yopunAdtepns dwofaduong e 6povg ot onoiot
B St povV OTOLONTOTE SIKAUMULATO TPOKVITOVY OO TOVG TOPOVTIEG OPOLG KOOGS (G TPOG
TANPOTEEG OPEINEG,

4

(1) vo e&ayopdoel ohoxkAnpo 0 mocd twv Metatpéyiuov Afwypdenv Kepolaiov, aAld oyt
pépog, 1 omolwvonmote Metatpéypov A&oypdomv Keparaiov yaunidtepng dwefaduong ta
OVTIKOTOGTIOOVY  UE OVTOAAQYN 7 OlQOopOmToincn T®V Op®mV, KOl TOV OTOLOVONTOTE
OPEIMOUEVDV TANPOUDV.

() Ayopa
H Tpémnela pmopei (pe v amartovpevn tponyovpevn &ykpion g Kevrpikng Tpamelog kot ota mAaica

oV 6pov 2(P)(i)) oe omorodMmote xpovo va mpoPei oe ayopd Metatpéyipwv Agoypdopwv Keporaiov pe
omolovonmote TpONO Kol 6€ omoladnmote T Metatpéyipa A&dypapa Kepaiaiov mov Ba ayopactodv
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a6 v Tpdnela pmopovv va kpatnBovv, eravekdoovv, emavanwinBolv, 1§ pe emioyn g Tpdmelag va
aKvp®OoHV.

Omnotecdnrnote gvépyeteg g Etaupeiag ota mAaicio tov 6pov avtod dev Ba yivovtal Kotd mapdfoacn tov
Ilepi tov Ilpdéewv Ilpoconmv mov Katéyovv Epmiotevtikés I[MAnpogopieg ot tov Ipd&ewv
Xepaynynong Ayopdc (Katdypnong Ayopdc) Nopov tov 2005 — N116(1) 2005.

(¢) Axvpowon

Oia o Metatpéypa A&oypapo Keparaiov mov Bo e&ayopactodv and v Tpdnela Ba axvpdvoval kot
dev Oa emovekdidovtar 1 emovammAoVVTOl. Avoeopikd pe omowdnmote Metatpéyna A&dypopa
Kegpataiov axvpwbodv n Tpanela mavet va £xel 0molEGONTOTE VIOYPEDGELS.

Onoleodnrnote evépyeteg g Etaupeiog ota mAaicto tov 6pov ovtod dev Bo yivovtal Kotd mopdfact Tov
Ilepi tov Tlpa&ewv Ilpoconwv mov Katéyovv Eumotevtikég ITAnpogopiec ko tov Ilpd&emv
Xepaydynong Ayopdc (Katdypnong Ayopdc) Nopov tov 2005 — N116(I) 2005.

(oct) Emitpomog ka1 woparoiovlnon

O Emnitpomog o kapia mepintwon dev £yl LILOYPEMOT VA TApakoAovBel Kot TOCO 0TOLOONTOTE YEYOVHG
N mepiotaon £xet ovpPel N ota mhaicia Tov TapPdvTog Opov 7 VIAPYEL, 1 AV OTOLNONTOTE OVAGTOAN EYEL
eméMlel ovpemva pe 1o Opo 5(). Xvvenmg, o Ernitporog dev Ba @pépet omotadnmote gvBOVIN TPog TOLG
Katoyoug Metatpéyipmv A&oypaomv Kepaiaiov yio onowadnmote {nptd vroctovv amd mopdAenyn tov
Emutpomov va mpdéet ta mpoavapepdpeva.

Extoc av kot péypt o Emitpomog €yel mpoypotikn yvoorn tg VmopEng 0molovdnmote yeYovotog 1
nepiotacng mwov meptiopfavetar otov Tapdv Opo 7, | g vmapéng avacstoing cvpemva pe to Opo 5(0), o
Enitpomog Oa éxet to dikaimpo va vrobécel ebAoya 6T TéTo10 YeYovos 1| mepiotact dev £xet emovpPet.

8. Mn éykapn IIAnpopn

"Extog tov mo kdtem mpovoldv tov mapdvtoc Opov 8, to dikaimpa aitnong didivong meplopiletal oe
nepumtooels un Eykapng IIAnpopns. Ze osvvdvaopd pe tov Opo 2(B) kot dnwg mpovoel N axdAovon
npotaon, kopio ITAnpopn Toxov 1 keporaiov dev Ba Bewpeiton w¢ un yxopn and v Tpdmela av 1
Tpdnela dev eivor pepéyyva (solvent) 1 dev Ba givar eepéyyva (solvent) av mpoympnoet oty [IAnpouy.
Eniong, oy mepintowon onotacdfnote [IAinpounig, tétota ITAnpoun dev 6o kabictatar TAnpmtén av 1
Tpanela emAééel va axvpaooet v [TAnpour, ota thaicia Tov Opov 4 1 av TPoHvTal 0TO10ONTOTE Ad
toug Opovg 6(y), 6(8) kar 5(C). To 'Eyypopo Epmictedpatog mepiéyel mpovoleg TOL EMTPETOVY GTOV
Enitpomo va dexdiknoet and v Tpdamelo, peta&d dAlov, to ££000 Kol VTOYPEDGEIS TOL VIECTN KOTH
TNV THPNON TOV KAONKOVTOV ToL OTOS avTd Teptypdpovtal oto Eyypago Eumetedpatog. Ot mepropiopol
010 dwaiopa aitnong StAvons Tov TEPLYPAPOVTAL TTLO KATM® dEV 1GYDOVV Y10l TETOLES OTOLTOELC.

() Av n Tpamnelo dev mpoPei o minpoun oe oyéon pe 1o Metatpéyipa A&idypapa Keporaiov
(omv mepintwon mTAnpouing tov keparaiov 1 oty nepintoon [Inpoung Toéxov, Axkdpmong
[Iinpopng 1 dAANG TANpoung mov mepiéyetatl otig tpdvoteg tov Eyypdoov Eumotedpatog oe
oyxéon e pn mANpM KataPoAn) yw mepiodo 30 nuepdv 1 mEPoGOTEPO Ao TNV Kabopiopévn
Huepounvia TTAnpoung n Tpanela 0o Oempeitar 611 mepife ce katdotacn vmepnuepiog
(default) oto mhaiclo tov 6pev tov Eyypdeov Epmictedparog kot ot Kdroyor Metatpéyipmv
A&oypapov Keporaiov, ot Atkoatovyot Tokov kot o Emitponog pmopodv, mépav tov mpovolmv
g mapaypdeov (B) avtov tov Opov, va mpoPovv oe aitnuo S1GAVCNG GE JIKUCTIPIO NG
Komplokng Anpokpotiog (aAAd oxt aAAov), pe v mpodmdOeon 6tL dev Ba €xel 10 dikaiopa
aimong ddAvong g Tpanelog av n Tpanelo mapakpatnost | apvnBel v kataforr) Tétolog
Tpoung (i) Tpog cupPdPPMON e TIG TPOVOLEG OTOLNGINTOTE POPOAOYIKNG 1 GAANG VopoBesiog
N SkaoTIKOD S0TAYULATOS TOL EYEL MG AVTIKEIIEVO TN GLYKEKPILEV TANP®UN, To MeTaTpéyipa
A&oypagpa Keparaiov, v Tpbmela, 1 Tov Kdtoyo Metatpéyipov Agoypdoov Keparaiov 1
dwarotyo Toxov, 1 (il) o mepintwon apePoiiog ®g TPog ™V 16Y1 1 EPOPLOYN TETOLOL VOLOL 1|
Kavoviopoy 1 datdypotog, ooueove pe  yvopodotnon mov Ba Anebel omd aveEdptntovg
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vopkovs suppovrovg (oe ddotnpa 30 MuepdV) g TPOS TV oYL 1 EPAPLOYT TETOWOL VOOV,
KavOVIGHOD 1 S10TAYUATOG,

(B) Zopewvo pe tig Tpovoteg Tov Opov 6, o Enitporog pmopei kotd T S10KPLTIKY TOL EVYXEPELN KO
xopig GAAN edomoinon va Bécetl tétoto aitnpo evavtiov g Tpanelag 0nmg 0 810G amoPocicet
Y. EQOAPUOYT OTO0VONTOTE Opov oL va deopevel v Tpdamela ota mhaicio tov Eyypdeov
Epmotevpotog, tov Metatpéyipov A&oypdemv Kepaiaiov 1| tov dikawopdtov Toékov, eKTog
Kot ov T€T010G Opog vroypedvel v Tpdanelo va TANP®OCEL OMOOMTOTE OGO 1 TOGA, TOLG
petpntoig N GAAMG TG, o€ evapitepo xpovo amd OTL Bo TANPMOVOVIOY GTNV ATOoVGio AVTOD TOV
6pov.

(y) O Enitporog dev deopedetar va mhpet kapio omd TS OmOQAGEL; TOL OVAPEPOVTOL GTLS
napaypdeovg (o) 1 (B) o wave evavtiov g Tpamelog yia vo emPdilel 6povg tov Eyypdopov
Eumiotedparog, tov Metatpéyipov Adoypdoov Kepaiaiov 1 tov dikaopdtov Tokov extog
kat av (i) tov {ntndei omd ‘Extokto Ynewopa 1 yportdg omd toug Kotdyovg tovddyictov tov
€VOC TEUTTOV TOV OVOUAGTIKOD KEPaAaiov Tov Metatpéyipnmv Aéoypaemny Kepaiaiov Tov givat
exdopéva kar (i) o Enitpomog kodvatetor minpwg (indemnified) o fabpd mov va tov ikavomotet.

®) Kovévag Kdaroyxog 1 Awawotyog Toxov dev emurpémetanr vo kivnbel amevbeiog evavtiov g
Tpaneloac, 1 va {ntioet ) didlvon g Tpanelog, 1 va Tpoywpoel og TETow TPAEN EKTOG Ko
av o Emitponog, decpevduevog va tpoywpnoet o€ aitnomn datdypatog dtdivong, dev to mphtet
péco oe g0Aoyo ypovikd SdoTnua Kot o Ttétown mepintmon ta dwkoidpate tov Katdyov 1
dtkatovyov YyNneov yo 10 okomd avtd meplopifovran ota dikodpate Tov katéyet o Exitpomnoc.

9. Meratpomy Tov Metatpéyipov Aoypaoov Kepaiaiov o petoyég

Ta Metatpéyipa A&dypoaeo Keporaiov divouv 1o dwkaiopo otov Kdtoxd tovg va to petatpéyel o
YuvnBelg Metoyég g Tpamelog cOLE®VA LE TOVG TTO KAT® OPOVG.

Ot petoyéc g Tpdamelag Kompov dwampaypatedovtor oto Xpnuatiotipo A&idv Kompov pe tov kmdued
BOCY kot kodwd avayvapiong ISIN CY000010011 kor oto Xpnuatiompro Anvov pe tov kodko
KYTIP kot k@dwkd avayvopiong ISIN CY000010011. ITinpogopieg yia tig petoyés g Tpdmelag kon thv
Sdwmpaypdrevon tovg oto XAK kot XA pmopovv vo AneBodv omd 11g 1otocerideg g Tpdneloc,
(www.bankofcyprus.com) kot T1¢ 1ot00eMdeC TOV XAK (Www.cse.com.cy) kot XA (www.athex.gr).

H Tpdamrela avorapPaver va dwompei, yio 660 didotnuo ta Metatpéyipa A&oypaga Keparaiov dvvartan
VO LETATPOTOVY GE HETOXES, LT EKOOUEVO EYKEKPUUEVO LETOYIKO KEPAANLO, APKETO Y10 VO, IKOVOTTOGEL TN
LETOTPOTT TOVG KOl TI] GUVETOKOAOVON £KO0GT TV PETOXDV OV Bo TPOKHYOLV.

(o) Ilepiodor Meratporns
Ta Metatpéyipa AZoypaga Kepolaiov dbvavrar kot emhoyn tov Koatdyov tovg (dnwg meprypdoeton

o115 Swdkacieg petaTpomng, 6pog 9(0)) va petatpamodv oe cvvibeg petoyég g Tpdmelog Kotd TIg
axorovfeg [eprdodovg Metatponr|c:

"Etog Mepiodog MeTaTpomig

2010 15-30 Zentepppiov

2011 15-31 Maprtiov & 15-30 Zentepppiov
2012 15-31 Moprtiov & 15-30 Zemntepfpiov
2013 15-31 Moprtiov & 15-30 Zentepfpiov
2014 15-31 Maptiov

Edv 1 tedevtaio nuepounvia omotacsdnmote [lepddov Metatponr|g dev eivar epydoiun nuépa TOTE QLT M
[Tepiodoc Metatpomng Bempeitar 60Tt Ayet v tedevtaio epydon nuépa mpv amd ovTY|.
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(B) Twn Meraztpomijs

H apywn Ty Metatponng opiletar og €5,50 avd cvvin petoyn ovopaotikng a&iog €1,00. H Twyn
Mertatpomnig dvvototl va dtapopononBel cuppva pe Tig d1atdéelg Tov dpov 9(y).

O apBpog Tov vémv cuvnbov TANpmg TANpodeicov petoxdv mov Bo ekdoBoldv Katd T petatpont] Ha
VIOAOYILETAL SLOUPADOVTOG TO GUVOMKO OVOLOOTIKO KePAAlo Tmv Metatpéyiav ASoypdeonv Kepaiaiov
mov Ba petatpamodv pe v Ty Metotpomig mov Oa oyder kotd v ocvykekpévn Ilepiodo
Metatpomnc. Ze mepinmtmon mov cvvemeion g MeTaTpomig TPOKOHTTOVY KAOCUOTIKG StkoudpoTo €ml
Metoymv, o kdtoxos Metotpéyiuwv A&oypaemv Keporaiov Aopfdver tov aképato apBud petoydv
TOPUAEWTOUEVOD  TOV  OYETKOV  KAdopatog. Avii tov  khoopatikedv dwaiopdtov ot Kdaroyot
Mertatpéyipov Agoypdoov Keparaiov Oa Aappdvoovv pe évtaipa 1 mictmon tpanelikod Aoyoplacov
7ov dtatnpovv oty Tpanela Kompov to mocd g ovopaotikng agiog mov Oa avaloyel ota Metotpéyiua
A&oypagpa Keparaiov yio ta omoio ook Onke 10 dikoiopo HETATPOTNG 0AAG SEV CUUTANPOVOVY OKEPOLO
PO LETOYDV.

Ot Metoyég mov Ba TPOKOLATOLV OO TN LETOTPOTY| GE OTOLONTOTE TEPI0S0 UETATPOTNG, Oal eyyplpovTaL
0T0 Ovopo Tov KatOYov TV Metatpéyipmv A&oypaemnv Kepaiaiov katd v televtaio nuepopnvia
omowcdnmote Ilepddov Metatpomng n onoia Ba Bewpeitar wg n Huepopnvia MHoapaydpnong tov vémv
LETOYDV.

(7) Avampoocapuoyn Tiuisc Meratporns

Edv emovpfel omoodnmote and ta yeyovdta mov meptypdooviot mo katm tote Ty Metatponng Ha
petafAnfel wg akolovbwmC:

i.  Edv xou 0mote dievepyndei evomoinon, cuvévmon, 1 dlaipeon Tov petoyikon kepaiaiov g Tpamneloac,
n Ty Metatpomnig Oa petapindei moAlamiocidlovtag v Tiunq Metatponmig mov ioyve mpwv ond

TETOL0L EVOTIOIN G, GUVEVMGON 1| SL0HPEST] LLE TO ATOTEAEGHLO. TOV VIOAOYIGHOD * /B OTOL:

A= 0 aplBudc TV EKSOUEVOV UETOYDV TPV OO TNV €VOmoinon, cuvévmon 7 dlaipeon, Kotd
mepinTmon.

B= 0 opBpdg TV eKOOUEVOV LETOYDV WETO amd TNV €vomoinor, cuvévoorn 1M dwaipeon, KoTd
nepinTmon.

Tétown petaforr) oty Ty Metatpormng Oa Aapfdvel xdpo Katd Tn oYETIK) MUEPOUNVIN apyElov NG
gvomoinong, cuvévmaong 1 dlaipeong Kot Oa avakowmvetotl ota Tiaicia Tov Opov 13.

ii. Ze mepimtmon mov N Tpdnelo exddoet cuvnBelg petoyég ot omoieg Bo moT@OOHV GTOVG HETOYOVS MG
TAMpwg mAnpmbeiceg petoyés pécw €kdoonsg omd Ke@oloomoinon omofepatikdv 1 Kepddv, pe
egaipeon (1) tig mepurtdoelg Omov Té€Tole ouvnBelg petoyés exdidovranr avii mANPNG M LEPIKNS
TANPOUNG UEPICHOTOG GE UETPNTO TNV omoio ol pétoyol GAA®G g Ba opeglodviav M (2) dmov ot
UETOYOL UITOPOvV Vo EMAEEOLY TANPOUY LEPIOUATOC GE PETPNTA OVTL TNG £KOOOTG KO TOPAYDPTNONG
tétolwv petoxdv, N Ty Metatporng Bo mpocapudletot Kot petofdiietor Tolhomiacialoviog v
Ty Metotpomiig mov i6YvE apécmE TPV amrd TETOL0. EKS0G LLE TO AMOTEAEGLLOL TOV DITOAOYIGHOD /B
onov:

A= 0O ap1Budc cuvNBOV HETOYDY TPV OO TN GYETIKT EKJ0GT OV TEPLYPAPETAL 67O (i1) 1o TAVD
B= 0O op1Bpdg cuvBaov petoydv LETA T OYETIKN K00 TTOL TTEPLYPAQPETOL GO (ii) 70 TAV®.

Tétown petaporn ommv Ty Metatpomng 0o Aopfdvel ydpa KaTd TN OXETIKN NUEPOUNVID EKOOONG TMV
HETOYDV OV TTEPLYpAPovTal 670 (ii) To mhve kat Ba avakovdvetal oto TAaicta Tov Opov 13.

iii. Ze mepintwon wov N Tpdnelo mpoPel oe omowadnmote Atavour Keporaiov (6nwg opiletor mo Katm)

TPog Tovg petdyovg tote n T Metatponrg Oa avampocapuoletor pe PAon To OTOTEAECHA TOV
VTOAOYLIGLOV:
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Néo Ty Metatponic = T Metatpomic x [(A -By A, 6OV

A= Tym Kiewoipotog Metoyng g Tpamelog Kompov oto XAK kot oto XA, v tekevtaia
APNHOTICTNPLOKT CLUVAVTNOT OOV 1 LETOYN SLOTPAYLOTEDETOL UE TO SIKOUMLLO LEPIGHLATOG.

B= IToc6 g Awvopng Kepoaraiov ava cuvifn petoyn.

“Alavoun; Kepahaiov” onuaivel (o) omotodnmote Mépiopa 10 omoio amopaciletol 1 meptypeeTol
a6 o AotknTikd TopPovrio g Tpanelag g davoun keparaiov, pn-covnbeg pépiopa, acvvnong
dtavop], €01KO PEPIOUE, €0KN Slavou 1 €MOTPOPN o&log TPOC TOLG WETOXOLG N avaAioyn M
TapOLOL0 TEPLYPOQPY], 0TV omola mepintmon 1 Awvopun Kepoiaiov Ba wwovtarl pe v aia tétotov
Mepiopatoc 1 (B) To HEPOG OTOOVONTOTE GLVOAKOD LEPIGHATOG VA LETOYN TO OToilo vITepPaivel To
70% tov Pacwkdv kepddv ovd petoyn (EPS) M (y) omowdnmote ayopd, e&ayopd (redemption),
gmavayopd/ ayopd wiov petoydv (buy-back) tov petoywov kepoiaiov tng Tpdmelog amd v
Tpanelo 1 ond onorodmote Tpdswmo Yo Aoyaplacuod g Tpanelog og péon T ava Letoyn mov
ayopdotnke, eayopdotnke 1 enavayopdotnke 1 omoio vrepPaivel o 105% tov péoov dpov Tung
KAeloipotog TV televtainv mévte cuvedpldcewv mov tponyinkav tétotog cuvariiayns oto XAK 1
ot0 XA. To mocd ¢ Awwvopng Keporaiov avd coviBn petoyn o toovtar pe v a&io mov
vrepPaivel 0 p€co Opo TYMG KAEGIHATOC TV TELeVTai®V TéVTe cuvedpldceny oto XAK kot XA
katd 105% nmoldamlaoctalopevo pe tov aplfpd Tmv HEToXDY oL 0moieg ayopdotnkay, e&ayopaoTnKoy
N enaVOyopaoTnKay SIPOVUEVO UE TOV GUVOAKO 0plOpd €KOOUEVODV LETOYDV TPV TETOLO oryopd,
eEayopd 1 emavayopd.

Tétow petaforn oty Ty Metatponnig o AapuPavel ydpo Kotd TV GYETIKN MUEpOuNvia Tpv tnv
OTOKOTY LEPIGHATOG.

Noeiton 611 pépropa mepthapfavet Kot omotadnmote TAnpopun pepiopatog devepynfel pe dAdho tpdmo
amd TANPOUN O HETPNTA OMWOS TV TANPOUN o€ 100G LECH Tapay®PNONG HETOXDV Buyatpikdv
ETAPLOV 1 GAAOG TG, Ze Tétota mepintwon 1 afia Tov pepiopatog oe €idog o vroroyileton pe Pdon
mv ayopaio afio g TANPOUNG o€ €100¢ KaTd TNV NUEpOUNVia TANP®UNG 1| €Gv dgv pmopel va
vroloytotel tétown a&ia, avtm Oa vrwoAoyiletol and aveEdptnto enayyehpotio o onoiog Oo dlopiotel
oand v Tpanela yio 10 okond avtd.

iv. Ze mepintoon mov N Tpanela mpofel oty £€KO0OT UETOYDOV TPOG TOVG UETOXOLS UECH EKOOONG
SIKOIOUAT®OV  TTPOTiUMoNG, M TG TOPUYDPNONG OTOVG HETOXOVG OIKALOUATOV  TPOTIUNONG,
SIKOLOUATOV AyOpas LETOYMV 1 GAA®V SIKUOUATOV Yo ayopd 1 €YYpOeN LETOXDOV, 1| 6TV £Kdoon
LETOYDV OE OMOLOVGONTOTE AAAOVG EMEVOLTEC KoL 1 TUUN TOPOUYDPNONG TETOL®V HETOYMV ival
pkpotepn tov 95% g tpEyovoag Ayopaiog Tuymg g Metoyng kotd v televtaio nuépa
Slmpayndtevong mov apécmg mpomyeitor Tng avakoivoong Tov Opwv  TETowS €kdoong 1
mapay®pnons, n T Metatponig Ba mpocapudletor Kot petafdiietar og n mo kdto e&icwon:

ATM =[x /(P +5) + Cx /P +8)] x F/r

ATM= Avanpocappocpévn Ty Metatponrg.

A= aptBpog ekdopEVOV GLVIHBMV LETOYXMV KATA TNV MUEpounvia 1oyvog TS vELS £kdoong.

B= 0 ap1Bpog cvvnbav petoydv mov Ba exdoBovv e T véa Ekdoaon.

I= HEGOG 0pog TG TING KAEwoipatog ¢ petoyng oto XAK kot XA katd ti¢ televtaieg mévte
GUVESPLAGELG TOV 1] LETOYN SLOTPAYLOTEVOTAY GTIV AYOPU. LUE EVEDUOTMOUEVO TO SIKAImpLOL.

A= N T oyopds / ékdoong oG cuviBovg LETOYNG COLE®VO HE TOVG OPOVG TETOWIG VENG
éxdoong

E= n Ty Metatpomng mov ioyve TV aUES®G TPOTYOUUEVN TUEPOUN VIO, GUVOAAAYDV ATTd TNV

nuepopnvia mov 1 pHeToyn Ba apyicel va SlampayLaTEVETOL YWPIG TO StKAI®LLOL.
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EvaAidaxtucd  Tpdnelo dikoovtal vo ETEKTEIVEL TETOW TPOGPOPA 1] TOPUYDPNOT Kol TPOG TOVG
Katoyove tov Metatpéyipmv A&oypaenv Kepaiaiov wg¢ v 1o Metatpéyiua ASdypapa eiyov
petatpanel oe HETOYEG TV NUEPOUNVID TOL TTponyeitan TETO0G TPOGPOPAS 1| TAPAYDPNONG, Kl CE
tétolo mepintoon 1 Tun Metatpomng dev Oo petafindei.

(0) Adwopiouos Aveéapryrov Enayyeiuatio

e mepintwon mov 1 Tpanela (katdmv cvvevvonong pe tov Emitpono) amogacicst 6t Tpémet va yivel
avampocappoy oty T Metatponng ®g amoTéAESO. OTOOVONTOTE GAAOL YEYOVOTOG MOV OeVv
MEPLYPAPETAL OTIG TO TAVO VTOTOAPOUYPAPOVS TO 0moio dtkooAoyel avampocappoyn g Tiung
Meratponnig téte | Tpdmela Ba dopilet pe dikd g £E0da aveEdpnTo emayyeipatia yio va mpoodiopicet
m Olkaw oavampocappoyn oty Ty Metatpomng Kot T OYETIKN MUEPOUNVIO 1oYVOG TETOWG
avampocappoyns. H avampoocapuoyn omyv Twn Metatponng o¢ vrodeydel amd tov ove&aptnto
emoyyelpotioo Oa givarl teMK Kot SECUEVTIKY €KTOG O€ TEPIMTMON 0QOAALOPOVOVG I OTOSESELYUEVOL
AGBovG.

(¢) Zyéowa Aikauowudrawv llpoaipeons Ilpocwmikot

Agv Ba yivetar kapio avomposappoyn émov Metoyég 1 dhdeg a&ieg (meptAapPfavopévey SIKOOUAT®V
TPOTIUNONG, SIKAOUATOV OYOPAS LETOXDV 1 dKolmUATmV emthoyng (rights, warrants, options) £kd0600v,
TpoceepBolv, mapaympnbovv, oto mpocomikd g Tpdanelag (teplappavopévev kot Tov Extedeotikdv
YopfPodrmv) pe Baon Zyxédwo Iopaydpnong Awowpdtov Ipoaipeong mpog 1o mpocwmikd ¢ Tpdmelog.

(o1) 2yédwa Emavemévovons Mepiocuatos

Agv Ba yivetar kapio avompocoppoyn yio v ékdoomn upetoydv pe Paon Zyédo Emavemévdvong
Mepiopartog g Tpdmeog kot n Ty Metatpomnig dev B avanpocopproleTol OTIG TEPITTOCELS EKO00NG
petoydv pe faorn Zyédo Enavenévovong Mepiouatog

(&)  Avampoocapuoyn Twuig npog ta karw kot Eidoroinen yia avanpocapuoyy Tyijc Metatporig

Kotd v avampocappoyn, €av n Ty Metatponig mov Oo mpokvyel, dev glvol TOAATAAGLO TOV £VOG
oevt, Ba voroyiletat 610 YoUNAGTEPO KATA TPOGEYYIon aképalo Tov gvog oevt. Kapla avampocappoyn
dev Ba yiveton av Ty} Metatpomnrg Oo ennpeactel katd Arydtepo tov 1% g Tiung Metatponnc. Ze
TEPIMTOON TOV OTOLAONTOTE AVOTPOGOPLOYN deV emteAestel, TOo Tood Le To omoio Ty MetoTponnig
TPOGOPUOCTNKE TPOG T KAT® B0l LETAPEPETAL UEYPL TNV ETXOLUEVT] OVATPOCUPLOYH, CAAG TETOLN ETOUEVT|
avampocappoyn Ba yivel v otn BAcT TOL OTL 1| AVOTPOGUPLOYN TOL OEV OOLTNONKE VoL Yivel, Eyve T
GYETIKN NUEPOUNViaL.

H Tw Metatponng dev dvvotol oe kapio mepintmon va peiwdel mépav g ovopaotikng a&iog tov
petoydv kot n Tpamelo avoaropBaver 61t dev Bo mpofel oe omoladnmote evépyelo mov Bo Exel ©g
amotélecpa ) peiwon g Tung Metatpomng Tépav TG OVOUAOTIKNG a&iog TmV HETOYMV.

Yyetikn €wdomoinom yo TG avorposopproyés oty Ty Metatponnig Oa didetar and v Tpdanela otovg
Koatoyovg tov Metarpéyipov A&oypdoov Kepaiaiov kat otov Enitpono cdppova pe tig dtatdéelg tov
Opov 13.

(m) Avtoparn Ewowxy Iepiodos Metatpomijs
@ Anuooia Ilpotaon yia to pueroyikoé xepdlaio s Tpanedog

Ye mepintoon mov dnpoctonombel Anpocio [Ipdtoon yo amdktnon pEPovg 1| OAOKANPOL TOL
petoykot kepoiaiov g Tpdmelag o omolndnmote nuepounvia omd v nuepounvia Exdoong tov
Metatpéyipov Afwypdoov Keporaiov kot mpv amd ) &N g televtaiog Ilepiddov
Mertatponng, t0te avtopato evepyomoteitor Ewdwr Iepiodoc Metatpomng katd tmv omoio ot
Kéroyor dvvavtar va petatpéyovv ta Metatpéyipo A&oypaga Kepaiaiov tovg kot n omoia
apyiCet and v mTpdTN Nuepounvia Evaping g anodoyng tétowag Anuoctag [pdtaong kat Anyet
60 (e&nvra) nueporoylokés pépeg petd ™ ANEn g Anuoctog IIpdtaong 1 Kotd v nuepounvia
omov Oa avaxowvmBei 6t tétota Anuodcto [pdtacn dev Kotéotn emiTLyNG.
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Katd ™ dupketo té€totag Avtopatng Ewwrg epiddov Metatponng 0o toyxdel n Ewdwkny Tun
MeTaTpomng OTmG TEPTYPAPETOL TTO KAT®:

TM/[

ETM= 1+ (2 x 7/ 9)]

Omov:

ETM= n EWwn Tyn Metatponng, n omoio Bo toyvel povov kotd tv didpkela Avtdpatng
Edunc IMeptddov Metatpomnig,

TM=  n Ty Metatponng n omoio ioyve apécmg TPy TNV evepyomoinomn g Avtoparng Eidwkrg
[ep16dov Metatpomig,

2[I=  Zvvtekeotng Metatpomrg 25 To1g ekatov,

v= 0 apuog TV NUEPOV amd Kot mepAapfavopévng g nuepounviag evepyoroinong g
Avtopong Ewwmg ITTepodov Metatpomng péypt oAld pun mepthapfavopuévng g nuépag
mov Afyel 1 tekevtaia [Tepiodog Metatponnc,

= 0 aplBuds NuePOV omd Kot TEPIAAUPAVOUEVIC TG TLEPOUNVIOG TOV TAPOVTOG EYYPAPOV
Kot péypt aAAG un meprropfovopévng g muépag mov Afyer m tehevtaio [lepiodog
Metatpomnc.

Xe mepintwon mov té€toe Anuocia [pdtaon dnwg meptypdeeton TO TAVE KATACTEL EMMTUYNG Ol
Kdéroyot tov Metatpéyipov Adoypdenv Kepalaiov £xouv To SiKaimpo amaitnong amonAnpoung
tov Metatpéyyov  Aoypaenv Kepaiaiov omv ovopoaotik tovg afio pall pe Tovg
5€d0VAEVLEVOVS TOKOLG,.

e mepintwon nmov mpotabel oe T'evikn Xvvérevon tov petdyov ™g Tpdnelag ynoopa mov va
mpovoel T cuvévoon N ovyydvevon g Tpamelog N v ntodAnon N petofifacn oAdkAnpov 1
TAEIGTOV TOV TEPLOVCLOKDY oTolEi®V M/Kkan epyactdv g Tpanelag, kot tétolo yneiopo tedel
mpog &ykplon mpwv omd T ANEN ¢ terevtaiag Ilepdodov Metatpomng TOTE  AVTOWOTO
gvepyomoteitan Avtopotn Ewwm Iepiodog Metatponnig kotd v omoia ot Kdtoyot dvvavtot vo
petatpéyouv 10 Metatpéyipa A&idypapo Keporoiov tovg kot m omoia opyiler amd v
nuepopunvia cvykAnong tétotag ['evikng Xvvédevong kot Ayet 60 (e£nvta) MUePOLOYIOKES MUEPES
HETA TN YeEVIKT GLVELELON M TNV TMUEPOUNVIO, TNG YEVIKNG GLVELELOTG €V TETOWO YNOIoUA OgV
eykplet amd v [evikn Xvvédevon. Katd v Avtoparn Ewwr Tepiodo Metatponnig Ba ioyvel n
Ewducm Ty Metatponng Onmg meptypaQEToL o Tavem.

Yuvévoon 1 Zuyyoveven s Tpanelog

Ye mepimtmon ovvéveong N ovyydvevons g Tpdamelog pe dAdo opyoviopd (extdg TV
neputtocemv O6mov N Tpdamelo Oa cuveyioel va givar 1 VOUIKY OVIOTNTO) 1| OTNV TEPIMTOON
0TOL0.oONTTOTE TAOANOTG, HeTAPiPacng OAOKAN PV, | TAEIGT®V TOV TEPIOVGLOKAOV GTOLYEI®V T)/KOL
epyaciov ¢ Tpdamelog, n Tpdrelo Ba kowomomoetl mpog tovg Katdyovg kot tov Emitpomo
dtevépyela T€T0100 YeyovoTog Kot Ba AdPel tétown pétpa, OmMG amoPacioTody omd Ttov Emitpono
(mephapPavopévon tov evoeyopévov ekTédeonc cuUTANpoUaTikod Eyypdeov sumiotedvpotog 1
oAhayng tov veotdpevov Eyypdeov Epmotedpatoc), mote 1o Metatpéyipa  A&dypoaea
Kepolaiov va dvvator va petatpamodv kat’ emthoyn tov Kotdyov toug og té€totov gidovg adieg 1
meplovclokd otoyeion g o Kdartoxog va eiye aoknoet 1o Awoiopoe MeTatpomng v OpéCOS
TPOTYOULLEV TMUEpOUMVia ovakoivemons T€Tolov yeyovotos. TEToo GUUTANPOUATIKO £YYpapo
eumoTeLHATOG 1 ARy oto velotapevo ‘Eyypago Epmotedparog Ba mpovoel yio tig adAayég
G6TOVG Opovg £kdoong Twv Metatpéyipav A&oypaemv Kepaiaiov. Ot dpot g mapaypdeov (ii) Oa
oyvovv mutandis mutandis Kol GE OTOEGONTOTE LETAYEVESTEPEG CLYXWVEVCELS 1) CLUVEVAOOELS,
nooeg N petafifacels.
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(0) Awadikacio Meratporns
Xpovog acknfoewg tov Aikauduaros Metatponng

Ot kdtoyot Tov Metatpéyipmv Agoypdeov Kepolaiov ddvavtal va ackicovv 1o Atkaiopo Metatpomng
tov Metatpéyipov Aoypapav Keparaiov tovg oe Metoyég g Etapiag otig 15-30 Zentepppiov ot
15-31 Maptiov ka0e €tovg pe v [pmtn Ilepiodo Metatpomnig v 15-30 Zemtepfpiov 2010 kot v
Tehevtaia [Tepiodo Metatpomng v 15-31 Maptiov 2014.

Q¢ avapépbnke oty mopdypapo (1) o€ mEPITTOOTN EMEAEVONG ETALPIKAOV YEYOVOT®V dVVATOL VoL
gvepyomow el Avtoparn Ewdwmn Iepiodoc Metatpomig 6mov va emtpémel 6Tovg katdyovs Metatpéyipnmv
A&oypdoov Kepalaiov tv doknon 1ov SKoudUoTog Hetatpomng tov Metatpéyipmv A&oypdenv
Kegpataiov oe Metoyég g Etaipiag, mépav tov kabopiopévev [Meptddmv Metatpomnic.

Tpomog Ackoews Tov Aikaidpuatos Metatpomijs

H vrofoin dniwong Metatponrg and tov Kdtoyo kabiotd v aitnon yio petatponn tov Metatpédyipmv
A&oypdowv Kepolaiov o petoyéc, apetdrint.

KdéBe 1 (éva) Metatpéyipo A&idypapo Keparaiov Ba mapéyel otov kéTtoyo Tov dikaimpo HETOTPOTNG O
ocuvnBeig petoyég g Etarpiag pe dikaiopa yrieov pe tipn petatpoms €5,50 ava petoyn 1 émog Ba Exet
Tox6v avompocsoppootel. Ot kdroyor Metatpéyipov Afoypdoov Kepaiaiov ddvavtar va {ntodv
petatponn tovg oe Metoyég e Etaipiog povo kotd tic nuepounvieg mov eumintovv otig Ilepidodovg
Metatponnc. Ze mepimtmon mov cvveneio tng Metatpomng mpokdntovy Khaopoatikd dSikoudpoto ent
Metoymv, o katoxoc Metatpéyiuov A&oypdenv Kepolaiov Aapfdver tov aképato apOud HETOXOV
TOPAAEUTOUEVOD TOV GYETIKOV KAAGUATOS. AVTi TOV KAUGUOTIKOV SIKAIOUATOVY 01 KiToyol Metatpéyipumy
A&oypaoov Keparaiov 6o Aopfdavovv pe évtodpo 1 pHe TOTOOTN AOYOPLOGHOD OV SOTNPOVV GTNV
Tpdanelo Kdmpov 10 1066 g ovopaotikng agiog mov avoroyel ota Metatpéyipo A&idypaeo Kepaiaiov
Yo To. 0ol oK ONKE TO SIKAUMLO LETOTPOTNG OAAG OEV GUUTANPDVOLV aKEPALO aPlBUd LETOYDV.

H Tpanela 8o evnuepdver toug Katdyovg Metatpéyipmv A&oypdoov Kepalaiov kot tov Emitporo
Baoel tov dwtdEemv Tov Opov 13, tovidyotov 30 (tpidvta) pépeg mpv amd v &vapén g Kabe
ITeptodov Metatpomig v v akpifn dwdkacio mov Ba mpémet v axolovbeitan Yo petatpons TV
Mertatpéyipov A&oypdoov Kepaiaiov oto XAK wor XA Paoet g «kelpevng vopobBeciog ot
akolovBovpevng mpoaktikng omv Kompo wor omnv EAMMGda avtictorye 1 ovykekpipévn mepiodo
LLETATPOTIG.

@) Tokog Iliypwtéos kara Ty Metatpornn

Edv o Kdrtoxoc Metatpéyipov Aoypaonv Kepoloiov acknoet 1o Awaiopo Metatpomig, o TOKog
TINPOTEOG GTAUATE Vo vToAoyiletar Kot vo. KoBioToTOl TANPOTEOG OO TNV TPONYOVUEVI] OYETIKN
Hpepounvia [Tinpopng Toékov.

(1a) Awcaiouara - Metoyés

Ot petoyéc mov Ba mpokhyovy amd v doknon tov Atkadpatog Metatponnig Ba katatdocovtal og ion
poipa (rank pari passu) an’ OAEG TIG AMOVELS Le TG ekdOpEVES TANPWS TANpwBeices petoyés g Etarplog
katd v Hpepounvie. Metatpomig kot 0o cLUUETAOOVY GE OTOONTOTE KOTOBOAY HEPICUATOS ME
Hpepounvia Apyeiov (Record Date) mov émetar g npepounviog ékdoong tov Néwv Metoymv. Ot Néeg
Metoyég dev Ba d1Ka0VVTAL VO GUUUETACYKOVV OE UEPIGLOTO TOL TANPOONKAY TPV amd TV &V AOY®

nuepounvia apyeiov.

H Ertapia, evidc tov mpofremduevov and v oydovca Nopobesio kot Tovg toydovieg Kavoviopovg
mpobecdv vroypeovTAL Vo TPoPel o€ OAEG TIG OMOPOITNTEG EVEPYEIEG YO TNV EIGAYOYN TPOG
dwmpaypdtevon Tov Néov Metoymv mov Oa mpokdyouv and Tn HeTaTpom TV Katoxwv Metatpédyipimv
A&oypdoov Keparaiov oto XAK kot oto XA.
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1p) Aixaiopa Avtoparns Metatpomijs katd tn Ajén g tedevtaiag lepiodov Metatpomis

Edav xotd ™ AHEN ¢ televtaiag Ileptdodov Metotponng, 1 Tiur g HETOXNG &ival ynAdtepn and v
Ty Metatponng kat vdpyovy Metatpéyipa A&dypaea Kepotaiov yia ta onoio ot Kdtoyot tovg dev
&yovv aoknoet 1o Awoiopa Metatpomnig, M Tparela Oa €xel 1o dikaiopo evidg 45 (capdvia TEVTE)
nuepdv omd ™ ANEN g terevtaiog Iepdodov Metatponng va mpofel e QLTONOTN UETATPOTH TOV
Mertatpéyipov Afwypdoov Keparaiov ce Metoyéc, €poOcov LRAPYEL eVOLQEPOV Yo Oyopd TV
Metoymv mov Ba TpoKOLYOLV 0o TETOLO LETATPOTN GE TN YNADTEPN OO TNV 1GYXVOLGO T LETATPOTNG
Kot pe Paon avékkinteg deopedoetg mov Oa AaPet n Tpamela yio 10 okomd avto.

H Tpanela Ba minpdoet otovg Katdyovg tov Metatpéyipmv A&oypdoov Kepoalaiov ta omoia Ervuyav
OQVTOLLOTNG LETOTPOTNG TO OVOLOOTIKO OGO TOL KEPUANIOVL TOVg Guv Ta Kabapd £€00d0 amd TV TOANOT
TOV LETOYDV OV Ool TPOKHWYOLV 0Td TNV O TOUOTY LETOTPOTT], TEPOV TOV OVOLUOTIKOD KEQOANIOV.

10. ®oporoyik6 Kabeothg

Koatd v nuepounvia tov mapdvtog Evnuepotikod Agltiov 16000V 01 To KAT® S0TAEELS COUPOVA LE
ToVg vopovg mepl poporoyiog. Nogitar 0Tl og mepintwon Tpomonoinong g vopobesiog Ba 1oydovv ot
ekdoTote draTAEELC.

(a) Enevdvutég

XTI TEPWTMOEL OMOV TO €100dNUO OO TOKOVG LIOKETOL GE EKTOUKTN EW0QOPE Yo TNV AQUUVaA, TO
VTOLOYILOMEVO OGO EKTUKTNG EIGPOPAS Yio TNV Guvve. Bo mapakpateital oty Tnyn Kot Oo amokdmTeTon
at6 10 TANPWOEY TOGO TOKOL.

(i) Dvowd mpocwna katowkol Kompov

Sopeowva pe tov mepi @oporoyiag tov Ewcodnpatog Nopo tov 2002 anariidooetol and 10
©Opo elcodMpaTog 6o To e1cddnua and ToKovs. TOKOL Tov AToKTA TPOSMMTO Umd TN cLVHON
deEaywyn emyeipnong, mepAapPovopévav TOKOV OV GLVOEOVTAL OTEVE LE Tr ouvion
deEaywyn g emyeipnong, dev anoArdccoovtotl OAAL CUUTEPIAALPBEVOVTAL GTOV VTOAOYIGUO
oV KEPAOVG amd TV emtyeipnon.

2opowvo pe tov mepi 'Extaktng Eioeopds yio tnv Apvva g Anpokpatiog Nopo tov 2002,
KkGBe mpdowno mov givar PoporoyiKOg KdTOoKOog ot Anpokpatio, To omoio AauPavel M
TOTOVETOL LE TOGH TOK®V, VITOKELTOL GE EKTOKTN E16QOPA Yia TNV dpovvoe o€ mocoostd 10%.
Toékor mov amoxt@vTal omd T cvvion Oielaymyn g emyeipnong meprapfovouévoy
TOK®OV OV GLUVOLOVTOL GTEVA pe TN ouvnOn degaywyn Tng emyeipnong, eV VITOKEWVTAL GE
EKTAKTY] E10QOPA Y10 TNV GpvVvaL.

duowkd TpoéCOTAL PE OGLVOMKO €TNol0 €l00dNpa mov dev vmepPaivet T €12.000
ocoumeptiapfoavopévey Kol TOK®V, £Youv  OKOIOUO  ETOTPOPNS TNG E0QOPES TOL
TopokpatOnke Tépav Tov Tocov mov avtictotyel oto 3%.

(i)  Tapeio IIpovoiag

Toéxot mov amoxtdvton and Tapeio IIpovoiag vwdKeEVTOL GE EKTAKTN E1GQOPA Yo TNV GLVA.
npog 3%.

(i)  Nopwké npdowna kdrotkot Kdmpov

Zoppova pe tov tept Poporoyiag tov Ewsodnpatog Nopo tov 2002 amoildccetor to 50%
oV €l00dNpaTog and toKkovs. Tokor mov mpokvmTovv Oomd TN ovvion deoywyn TV
dpaoctnplomtov g etaupiog teptiapfavoprévev TOKov mov cuVIEovTaL 6TEVA e TN cLviOn
deEaymyn g emyeipnong dev anaAldocovtal oAAG cvumepthapfavovtar ot KEPSN TG
grapiog Yo oKomovs pOPOv ELGOONLATOS.
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And In Iavovapiov 2003 coppova pe tov mept ‘Extaktng Ewoeopdc y v Apovva g
Anpokpatiag Nopo tov 2002 «dbe mpdéc®mO 7OV Eival QOPOAOYIKOG KOTOIKOG GTN
Anpokpartio, to 0moio AapPavel 1 TOTMOVETOL HE TOGO TOKWOV VIOKELTOL GE EKTUKTT EICQOPT,
vy v Gpovae og mocootd 10%. Tokotl mov amoktd®vton amd Tt cuvnon dielaymyn og
enmtyeipnong nepAapfavopuévev TOKOV Tov GLVIEOVTOL GTEVA Le T cuvnOn diegaywyn g
EMLYELPTONG, dEV VIOKEIVTOL O EKTAKTY ELGGOPA Y10, TNV GULVO.

(iv)  Mn kdrowog Kvmpov

e TepInTmON EMEVOLTAOV U1 POPOAOYIKMV KaToikwv TG Anpokpatiog, o Tponog poporoyiog
oTN YOPO GTNV omoin etvol POPoAOYLKol KATOUOL £EAPTATOL Ad TO POPOLOYIKS KaBEGTMG
£€KOOTOV EMEVOLTY. X€ MEPINTMOT TTOL LRLAPYEL XvpE®Via Yoo AToeuyn AumAng Poporoyiog
(Double Taxation Avoidance Treaty) peta&y g Kompov kot tng xdpog tov emevouTti), 10
€160 IO A0 TOKOVG B0 POPOAOYEITAL COUPMVA LE TIG TPOVOLEG TG GYETIKNG GUUPMOVING.

Mn «drowot g Anpokpatiog SkaiovvTol v EI6TPATTIONY TOV TOKO Y®PIG TapaKpETnon
(@OPOL ELGOONLOTOG KO EKTAKTNG EIGPOPAS YLoL TNV GULVO.

B Tpdanela

H Tpamnela éxel ovotabel otnv Kumprakn Anpokpatio og vopkd tpdcwno (dnpocia etonpio). H Tpdmela
@opoloyeital pe Bdon tig datdelg tov ekdotote mepi Poporoyiag Nopwv e Anpokpatiog Kot oTig
GAAES YDPEG OOV OVTY| 1] Ol EEAPTNUEVES TNG ETALPIEG 1} VITOKATOCTILOTO OPOUGTHPLOTOLOVVTOL, GUUPMOVOL
LLE TS POPOLOYIKES VORODETTIES TV YOPDOV OVTAOV.

11.  AwaBeon Metarpéyipov Adoypdoov Keparaiov g un pévipovg karoikovg Kompov

I[Ipdéowno mov &yovv T oV Swapovhy tovg ektodg tng Kumplakng Anpokpotiog otkotovvtol vo
ayopacovv Metatpéyipa A&dypaea Kepalaiov cOppmva pe toug ekdotote Kovoviopovg mepi EAyyov
Yvvarldypatog e Keveping Tpaneloc.

O mepi ¢ Awokivnong Keparaiov Nopog e Kurplakng Anpokpatiog dev ennpedlet nv €papoyn tov
apBpov 17(1) tov mepi Tpoanelicdv Epyoacidv Nopov g Kumprokng Anpoxpartiog. Béoet tov dpBpov
17(1) tov mepl Tpamelikdv Epyacudv Nopov, omayopevetor o€ omolodnmote &gite He ovvepydtn 1
GLVEPYATEG VO, EXEL TOV EAEYYO omolaoonmote Tpanelog mov cvotddnke oty Kumpiakn Anpoxpotio 1| g
UNTPIKNG TG etanpiag, ektdg av eEac@aAicel Tponyovuévag ypomth éykpion g Kevipung Tpamelog g
Kompov (éleyyog onpaivel (i) v wokteio Tov 10% 1 meptocdTEPO TOV YNO®V GE OTOLUONTOTE YEVIKT|
ovvélevon Etapiog 1 g untpuwng g Etapiag, M (i) v wavotnto mpoocdnov va opilel pe
OTOLOdNTOTE TPOTO TNV EKAOYN NG TAEOYNPiaG TOV GUUPOVA®Y TNG etarplag M TG UNTPIKAG TNG
gtanpiag).

Ta Metatpéypo A&dypapa Kepolaiov dev mpoceépoviar evtog N mpog tic Hvopéveg [olteieg, tov
Kovadd, v Avotpoirio, t Noto Agpwr| | v lamwovie, 1 og onowdqmote dAAN ydpa otV onoia
GULOMVA LLE TOVG VOLLOLS OVTNG, 1 dlevépPyELa TG TPOcPopds Tmv Metatpéyipumv A&oypaemv Kepaiaiov
glvan Tapdavoun 1| aroterel mapafioon omolacdnmote epaplocténs voprodesiog, kKavova 1} KovoviGLoV.

12. ’Eyypago Epmoteopatog

Me ‘Eyypago Epmictedpatog (Trust Deed) nuepounviog 30 Azmpikiov 2009, n Tpamnelo didpice v
KPMG Ltd wg Enitpono (Trustee) tmv vrd ékdoon Metatpéyipmv ALoypdeov Kepolaiov, yio 6An
duipketn twv Metatpéyov Agoypdaewv Keparaiov. To Eyypago Epmiotedpatog Oa etvar dtabéoio yio
emBedpnon oto Eyyeypoppévo Ipagpeio g Tpdamelag, omv 086 Ztacivov 51, Ayia Ilapackevn,
Ytpoforog 2002, Asvkwoia kot oto Tuiuo Ospatopurokng kot Metoyoroyiov g Tpbhmelog otnv
EAAGSa, Dedimidov 26 kot Xaiknddvog, 11527 Abnva.

65



TMHMA 11

Mépog B’

O Emnitpomog, pe Baom to ‘Eyypaeo Eumotedparog, etvar empopticpévog pe v evbovn dtapioraing tov
dkaopdtov tov Katoyov tov Metatpéyiuov Aéoypdoov Keporaiov. To ‘Eyypapo Eumicteduatog
mePLEYEL TPOVoleS Yo kKaAvyn (indemnification) tov Emitpomov kot yio tv amaiiayn tov and evbovn.

Me Bdon t Prtpa 12(y), ahdd sm@ulottopévov te@v mpovoldv e Phitpag 19 tov Eyypdeov
Epmotevpotog, n Fevik Zuvédevon tov katdyov Metatpéyyov Aoypaeov Keparaiov dedvimg
ovykAnfeica dvvaper tov Eyypdoov Epmotedpatoc, €xel eovoia Omwoc pe €dkd ynowopa eykpivet
omotodnmote Tpdowmno dopiobév amd v Tpdanela wg Enitporo tov Eyypdeov Epumotedparog 1 edv dev
vrapyet Enitponog v edv vrdpyet kev) Béon Emrpomov ko  Tpamela apvnBel v mapodreiyet yio mepiodo
nmépav Tov 30 nuepdv aedTov énavce va vrdpyet Enitponoc 1 kevmBei ) Béom va diopicel omolodnmote
npocono N tpdowna wg Enitporo 1| Enttpénovs oe mApwon g kevig B¢omg,.

Avvaper g PRtpag 19 tov Eyypdeov Eupmiotedpatog n ek tov vopov efovoio (statutory power)
droptopov véov Emtpénov avikel oty Tpdanela aAid omotocdnmote véog enitpomog dtopiletatl v avtg,
déov, Tpotov avordfel kobnkovra, va eykpdei pe edkd ynoicpo [evikng Xvvedevocens tov Katoymv
Metatpéyipov Aéoypdoov Kepalaiov, ahdd n Tevikny Zovérevon dev Ba apveitar yopig edloyn aitio
Vv Topoyn TETOL0G EYKPLONG.

13. Ewdomomjoelc/ AVOKOILVOGELS

Ewonomoelg otovg Katdyovg tov Metarpéyipov ALoypaenv Kepolaiov Ba Bswpodviar 6t €xovv
d00et gite 6tav (1) Ba TayvdpopovVTOL 68 aVTOVS oTIg d1evBivoelg Tovg g mapovoldloviat oto Kevipukd
Mntpdo/ Amobetipio tov XAK 6co0 xor oto Xvomua Aviev Titheov (ZAT) tev EMnvikov
Xpnuatiompiov kot o Osopovvtar 6Tt d60NnKay TV TETOPTN UEPO AIO TNV NUEPOUN VIO OTTOGTOANG TOVG
glte (i1) 6tav Ba dnpootevovtol o€ io. TOLAGYICTOV EPMUEPIdO NUEPNOLaG Kukhoopiag o Kompo kot
EALGS0. Noovpévov 61t ta Metatpéyipo A&wdypapo Kepoloiov sivar sionypéva, 1 omoladnmote
avakoivoon oto Huepriioto Agktio Avakowvaoemv tov XA kot tov XAK 0o Bswpeitoar Ewdomoinon otovg
Koatdyove.

Avokowvdoelg mov Ba agopovv to. Metatpéyipa Afwypaga KepoAaiov o dnpocievovior oty
otooehida g Tpanelog (www.bankofcyprus.com). Ot avaxkowmoelg Oo amootédlovior 6to XAK kot
010 XA yio dnpocigvon.

14. EmnpdéocOerec Exdooerg

H Tpanela dwoumpei to dikaiopoa vo mpoympnoetl yopic mv €ykpion tov Katdyov tov Metatpédyipumy
A&oypapov Kepaiaiov oty éxdoon mepartépo  Metatpéyipov  Aoypaemnv Keporaiov mov
Katatdocovtal o ion poipa (rank pari passu) pe to Metatpéyipov A&idypaeo Kepaiaiov g mapovoag
éxdoong.

Trpovpévav Tmv Tpovoldv Tov 6pov 2(P)(iii),  Tpdanela £xet eniong To dwkaimpa, xwpic TV £yKplon TV
Kotoyov tov Metatpéyipov A&oypdenv Kepolaiov, va mpofel oe ékdoomn omolwvonmote AGAA®V
a&loypaemv Kepalaiov N ypeoypdowv 1 dAL@V TiTAoV e 0povs ®¢ Tpog T dafdduion, emrdkio, vép
T0 4pTo ToGo/ pe Ekmtoon, N e€oyopd/ amominpoun N dAwg mec, omwg n Tpamela nbeke kpivel
okomyo.

15.  Awmpoaypdreven/ Metafipaon
Me v olokinpwon tg £kdoomng, to Metatpéyiua A&wdypapo Kepaiaiov Ba ecoybodv kot Ba

Swmpaypoatedovrar Topdiinia oto XAK kot 6to XA, 0660V eE00QOAGTOOV Ol ATOLTOVUEVEG EYKPICELS
amo ta Arowntikd Zoppfoviia tov XAK kot tov XA.
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16. NopoBeoia

H Aerrovpyio tg Etarpiag diénetar omd tov mepi Etapeidv Nopo Kee. 113. H kowvonoinen nAnpogopidv
Kot 6Tot iV BEMPEITOL APKETE IKAVOTONTIKY.

To 'Eyypago Epmiotedpartog kot ta Metatpéyipa A&idypapo Keparaiov diémovtar amd tovg ev 1oyd
Noépovg g Kurpraxng Anpoxpartiog.

Ta Odwactipe g Koumpuokng Anpokpatiog €yovv 1 povadikn €£0volo0dotnon vo  dKAcovV
omoteodNToTE Slopopés mov pmopel va mpoéABovv 1 €xovv oxéon pe to ‘Eyypago Epmotedpartog kot ta
Meratpéyipa A&dypaeo Keparaiov.

17. Mpoopropdg Ipoidvrog Exdoong

To kaBapd mpoidv amd v £€kdoon tov Metatpéypov Adoypdeonv Kepolaiov Ba evioydost v
Tpanelo pe emmpocheto mpwtofdduo kepdiowo (Tier 1) Bonbodvrag oty SaTHPNON WOYLPAOV Kot
OVTOYOVIOTIKOV SEIKTOV KEPAANLOKNG EMAPKELOG.

III. AIAAIKAXJA AITHXEQN BAXEI AIKAICMATOX IPOTEPAIOTHTAX I'TA EITTPA®H
XTHN EKAOXH METATPEYIMOQN AZIOT'PA®QN KEDGPAAAIOY

1. Awaiopo IIpotepordtnTog TPog VEIGTANEVOVS PETOYOVG

H napovca éxdoon tov Metatpéyipov Aoypaenv Kepaiaiov npoceépetar e dAovg Toug Metdyoug
g TpdaneCog Kompov, pe Paon tig mpoévoleg tov dpbpov 3 tov Kortaostoatikov g Tpameloc, otovg
omoiovg Ba dofel Awoaiopa Ipotepardtnrag ywo gyypoen oty ékdoon Metatpéyyov A&oypdemv
Kepalaiov pe avoroyia €11 a&log Metatpéypov A&oypdoov Keporaiov yio kabe 10 petoyég mov Ba
rkatéyovv Kotd v Hpepounvia Apyeiov. Awaiopo IIpotepatdtntag oty mapovoa ékdoon Ba €xovv ot
Métoyotl mov Ba givan gyyeypappévor t6co oto Kevipikd Mntpmo/ Amobetipro tov XAK 660 kot 610
Yoomua Aviev Titheov tov EAMnvikov Xpnpoatiompiov (EXAE) ot 12 Mdaiov 2009 (e’ €&ng ot
“Awcoovyor”). Ao tic 8 Maiov 2009 ot petoyég g Etatpiog Oa dtampaypatedoviar xopic 1o Atkaiopo
[Ipotepaidtrag oty mapovca ékdoon Metatpéyav A&loypaenv Kepaiaiov, onA. ot enevovtég mov Ba
nwpoPodv g ayopd petoydv péxpt T ANén g cvvedpiog tov Xpnuatiotnpiov A&iov Korpov (XAK) kot
tov Xpnuotiompiov ABnvav (XA) otig 7 Maiov 2009 6o €xovv Sikaimpo CUUUETOYNG OTNV £KO00T
Meratpéyipov Agoypaponv Kepoaiaiov g Etapiog.

Emotoréc mapaydpnong Awoiopdtov Ilpotepardmntog Ba otarovv otmv Kompo, oty EAAGSa, To
Hvopévo Boaotieo kot otig Aowmég yopes ™ Evpomnaikng Evoong. Emotodég IMapaydpnong
Awawopdrov Ipotepardtntog yio Eyypaen ywo ayopd Metatpéyipmv A&oypdemv Keparaiov dev Ba
tayvdpounbotv oe EEaupodpeves ydpec.

Amayopedetar n eyypaor, Metatpéypov Afoyphdoov Kepolaiov omd emevovtés tov EEapovpévov
Xopdv. Xg mepintwon mov ot enevovTég ovtoi aoknioovy to Akaiopa ITpotepaidmrog yio Eyypoaen kot
avtd yivel avtiinmtd, N Tpanela Oa axvpdoel Ty ev AOY® gyypaen kot 0o emotpéyetl ta KatofAn0évia
KEPAAOLO, GTOV EMEVOLTN.

To Awaiopo [Ipotepardroag yio Eyypaen 6o pmopel va aoknBel evidg npobeopiiag, n Evapén kot n Anén
g omoiag opiletar amod tig 20 Maiov 2009 péypt tig 5 Tovviov 2009. H TeAevtaio Huepopnvia Eyypaerig
otV €kdoon Tov Metatpéyipov ASoypaenv Keparaiov pe fdon ta Awardpata [Ipotepatdtntog sivan
n 5" Tovviov 2009.

Ta Awoiopoata IIpotepatdotnrag v Eyypoaen dev eivor petapifdcipa oe tpita mpdowma kot dev Oa
OTOTELOVV OVTIKEILEVO SLAMPAYUATEVONG GTO NAEKTPOVIKO GVGTNHA cLVaALaydY Tov XAK kat tov XA .
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Ot «kdrtoyor Awaopdtov Ilpotepardntog yw Eyypaer 0o eyypaeovrar yio oképowo apfud
Metatpéyipov Agoypaonv Kepoiaiov.

2. Awdwkacio Acknong Awawopdarov IIporepodotnrog Y Eyypaen oty £kdoon
Meratpéyipov ASoypdoov Keparaiov and Atkarovyovg

@) Awdkacio Acknong Awkaropdtov [potepordtnrag ya eyypaen otnv Kompo

H Ilepiodog Acknong tov Awoiopdtov [potepatdtrag yio eyypoaen yio Tovg Atkoovyovg oty Kompo
opietar amd 11g 20 Maiov 2009 péxpr tig 5 Iovviov 2009. H Tehevraia Hpepopnvia Eyypagig ota
Meratpéyypa ASoypaga Keparaiov amd Tovg Atkarovyovg pe paon 1o Awkaiope IpotepardotnTog
givorn 5" Tovviov 2009.

Ot Emotorég TTapaydpnong Awaiopdtov [potepatdtrag yia eyypaen 1 onoio O anotedel aitnon yia
gyypaen o115 omoieg Ba avaypdpovtat peta&d dAl®v 10 T0cd [lpotepaidTnTag Yo £yypopy TOv aVaAOYEL
oe k@fe Awarovyo Ba tayvdpoundovv otig 18 Maiov 2009. Or Awatobyot Ba €xovv tn dvvatodTnTa Vol
artnBovv peyadvtepo apBpd Metatpéyipov Adoypdeov Kepaiaiov amd exeivo mov tovg avoaloyel kot
ToVvg €xetl mapaympndet oto do Evrumo aitnong, pe Paon tn dwdikacio diibeong mov TepLypdpeTatl 6TO
Mépog IV. ITdvo oto 1010 évtumo aitmomng, Ba divetar emiong 1 dvvVOTOTNTO GTOVG ALKALOVYOVS VL
artnfovv pkpotepo apBpd Metatpéyipov Agoypdoov Kepolaiov and ekeivo mov tovg avaroyel, otn
Bdon g mpotepadTNTAS TOL TOVG EYEL TAPaY®PNOEL.

INa va aoxnoovy 1o dikaiopd Tovg, ot Atkatovyot tov Atkowpdtov [potepatdtntag yo Eyypaen Oa
npénel va katabécovv v Emioton Iapaydpnong Awaiopdtov [potepatdotntog vy Eyypaen mov Ba
TOVG £YEL AMOGTOAEL KOl VO KATAPAAOVY TO OVTIGTOLYO TOGO TNG OTOLTOOUEVNC QVTITAPOYNG ot Bdon tov
€1 ava Metatpéyipo A&oypago Kepodaiov, eite oe petpntd eite pe v katafoir Metatpéyipuov
Xpeoypaopwv 2013/2018 g Tpanelag avtictoyms ovopaotikng a&iag, Eykatpa dnAadn mpwv omd Tig 1:30
L., NG teAevtaiog Huepopunviag Eyypaeng yio Atkoatovyovg dni S Iovviov 2009.

Eniong Ba mpénet va dnidvovv (a) tov apBpod pepidag emevovty, (B) tov apBud Aoyaplacpod a&idv, Kot
(y) Tov €£0VG1000TNIEVO XEIPLOTH TOV AOYOUPLICLOV OELDV.

Ta Metatpéyipa Xpedypopa 2013/2018 mov Oo katafAnbodv @g avimapoyn ywt €yypoaen otn véa
éxdoon tov Metatpéyipmv A&oypaemv Kepaiaiov e Tpaneloc Ba axvpwbolyv, xar n Tpdrela Oa
TOVOEL VO, EYEL OTTOIECONTOTE VTLOYPEDCELS o)XeTIKA e avtd. H Tpdnela o kotafdret yio v mepiodo amd
1 Iavovapiov 2009 uéxpt 5 Iovviov 2009 tovg dedoVAELUEVOLE TOKOVS TV Metatpédyipumv Xpeoypapmv
2013/18 1o omoia Bo yivouv amodektd mg avtimopoyr oty €kdoon tov Metatpédyov A&oypaeny
KepoAaiov.

H xataforn tov Tipfqpatog eyypoagis ota Metatpéyipa A&idypaga Keparaiov gite 6 petpntd site
pe v katopfor Metatpéyipov Xpeoypdoov 2013/2018 g Tparefog avrioToynsg ovOpacTIKNAG
aéilag ovvartor vo Tpaypatonon0si g ororodnmote kotaotnre s Tpanelog Kdmpov.

Ot gmtayéc pmopodv vo mopovctactovy Yo eEapydpmon and v Etopio poig mapainebovv. H
CUUTANP®ON KoL VTOYPAEN TOL oyeTikov pépovg ¢ Emiotodg Ilapaydpnong Awompdtmv
Ipotepadtrag v Eyypaen vy ayopd Metatpéyiumv Afwoyphoov Kepaiaiov kot TG GUVOSELTIKTG
emtoyng Oo Bewpeitor eyyomon 6Ot n emttayn Oo pmopei vo TAnpwOel 6tav avty mopovclacTel.  Xe
TEPIMTTOON OV M ENLTAYN EMOTPOQEL aminpmtn tote B BewpnOel 611 0 Kdrtoyog dev €xet eyypapel yia
Metatpéyipo A&idypaeo Keparaiov.

ErueldveTal OTL Ol EXEVOVTEG Y1 VO GUUUETEXOVY oTnV €kdoon Metatpéyipov Agoypdoov Kepolaiov
npénel vo. Tpovv evepyd Mepida Emevdvry kot Aoyopuoopd Afubv oto XAK mpoxeévov va
katayopndovv ta Metatpéyo A&oypaga Kepaiaiov mov Ba amokticovv. O k@wdkdc apBuodg g
Mepidag Emevovt kot o apiBudg tov Aoyaplacpod A&dv Ba avaypdeovtol oty aitnon &yypoengs.
Eniong ot emevdvtég mpémet va opilovv tov Xepiot] mov emBopodv v to Metatpéyia A&dypagpa
Kegalaiov mov Ba tovg kotoveunBoldv, CLUTANPOVOVTOS TOV KWK TOL 0pldud oTnVv aitnon eyypaeng.
Ymv mepintmon katd v omoia o emevovtig dev embupel va opicel Xepitoty, oty aitnon eyypaeng
TPEMEL VO, AVOYPAPETOL O KOOKOG optBpog 9999999999, mpokewévov ta Metotpéyua A&dypaga
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Keopalaiov tov va petapepfovv otov Ewdikd Aoyaplacpod g Mepidag Tov, Tov onoiov Xeptotg etvat To
Xpnuotomplo A&iov Kompov. Zvviotdrol mdvimng otovg enevovtég vo, opifovy Xeiploth oty aitnon
EYYPOPNG KOl VO amo@eLYOLVV TN peTapopd tov Metotpéyiuav Aéloypaenv Kepoalaiov tovg otov Eidkd
A0YOPLOUGUO, TPOKELUEVOD VO LITOPOVV GUECHG HETO TNV Evapén SompayLdTELGNG VO SIEVEPYODV TPAEELS
eni Tov Metatpéyipov A&oypaenv Kepaiaiov mov Ba tovg katavepunbovv.

H xatdBeon g Emortoing [opaydpnong Awotopdtov Ipotepardtntog yio Eyypaen kot n amwodoyn tov
mpoopepopévov Metatpéyuov A&oypaenv Kepaiaiov pe v vroypaen tov Katdyov kabiotd v
arodoyn tov Metatpéyinov Agoypdeov Kepoiaiov apetdin.

O Kdaroyog Awkawpdrov IIpotepardotntog yio Eyypoen oty ékdoon tov Metatpéyipmv A&oypaemv
Kepalaiov pmopetl, av to embopet, va eyypagel yio pépog tov Metatpéypov A&oypdomv Kepolaiov
oo oVTA TOL TOV avaAoyolV pe Baon Tta Awoidpata [potepaidmrag mov Ba tov Exovv mapoywpnOsi.
Ye térown mepimtowon Oo mpémer vo mopovoidoer v Emotod Iopoydpnong Awoiopdtov
Ipotepardtrag yoo Eyypagn, agod mponyovuévmg GOURANPOGEL Kol VTOYPAYEL TN OYETIK Emiotoln
Hopoydpnong vy to amattovpevo 1ocd v Metatpéyipov Aéoypdoov Kepaiaiov mov embupel va
gyypagei kot katapdAiel To avtictoryo Tipnpa ot Paon Tov €1 avd Metatpéyipo A&dypago Kepoaiov,
eite og petpnrd gite pe mv katafoir] Metatpéyipav Xpeoypdoov 2013/2018 g Tpanelag avtictoymng
ovopaoTIKNG a&iog.

H édoxnon tov Awadpotog Ilpotepadmrog v Eyypaer kot n minpopy ond tov Kdroyxo tov
avtioTolyov Tynpatog Tov Metatpéyipov ALoypaenv Kepalaiov amotekel amodoyn e Tpoc@opdc pe
Baom tovg 6povg tov mapdvtoc Evnuepmticod Agktiov kot tov Kartaotatikod g Etapiag. Av to tipnpo
Y aoknon Tov Atkowopdtov Ipotepardotntog Yo Eyypaen site og perpntd gite pe v kotopfoin
Meratpéyipov Xpeoypdoov 2013/2018 g Tpdanelog avtictoyms ovopaotikig afiog oOgv
KotopinOei and 10 Awkarovyo péypr Tig 1.30 p.p. g Terevtaiog Hpuepopunviag eyypaeig yia t1ovg
Awarovyovg dni tig S Iovviov 2009 n mpoc@opd avt Ba Bewpeitar 4TL dev £xer yivel amodekTn.

(i) Awedwkaoia Aoknong Aikaropdrov Ipotepardtnrag Yo eyypaen oty EALada

H Iepiodoc Acknong tov Awaiopdtov [Ipotepatdtntog Yo yypaen yio Tovg Awkatovyovs oty EALGda
opifetan amd tig 20 Maiov 2009 péypr tig 5 Iovviov 2009. Teievtaion Huepounvia Acknong sivat n
5" Tovviov 2009 péypt tig 1.30 p.p.

Ot Emotoréc TTapaydpnong Awaiopdtov [potepatdtrag yia eyypaen 1 onoio O anoterel aitnomn yio
gyypaen otig omoieg Bo avaypdpovtar peta&d dAlmv o apBudg Awoiopdtov Ipotepaidmrog yio
Eyypaon mov avoroyei oe kabe Acatovyo Ba tayvdpoundovv otig 18 Mdaiov 2009. Ot Atkatovyot pétoyot
Bo £yovv T dvvartdtTa va aitnBovv peyodvtepo apBud Metotpéyav Aéoypaoov Kepolaiov amd
eKelvo oV ToVG avoloyel Kot Tovg €xel mapaympnbel oto 610 Evtumo aitnomng, pe Pdon T dadikacio
duiBeong mov meprypdeetor oto Mépog IV. [Mdveo oto 010 évivmo aitnomg, Bo divetor emiong 1
duvatdtTa 6Tovg Atkatovyovg g Tpdarelag va artnBovv pkpotepo apBpd Metotpéyiuav ASoypaemv
Kepolaiov amd ekeivo mov TOVG OvaAOYEL.

H eyypaon oty £ékdoon tov Metatpéyyov A&oypdomv Keporaiov ot Bdon tov Awoiopdtov
[Ipotepardtrag yo eyypaen oy ékdoon mov Ba €xovv mapaympnbel 6ToVG £YYEYPALLEVOVS LETOXOVS
ratd v Huepounvia Apyeiov g Tpanelog katd tig 12 Maiov 2009 Ba yiveton Katd v g dve tepiodo
®¢ aKoAovhmG:
e o¢ onolodnmote katdotnua ¢ Tpanelog Kvmpov, 1
o éom TV YEPLOTOV (ekT0g TV EAAnvikdv Xpnuoatiompiov (EXAE)) tov Aoyoplocpudv a&iov
(xpnuotiotnplok etoupio 1| OELATOEOANKOG) LE TV TPOCKOUIGT] TMV CYETIKAOV SIKOLOAOYTTIKMV
Kol €POGOV GLVOLVEL TPOG TOVTO O YEPIGTIG.

Ot emoyég pmopovv vo mapovolactovy yuo e&opyvpwon amd v Etapia poig mapainebdovv. H
CUUTANP®OT KOl LVTOYPOQN TNG OiTNONG EYYPAPNG MOV OVAPEPETOL KOTMTEP® KOL TNG CLVOIEVTIKNG
emtayng Oo Bewpeitor eyyomon o1t 1 emtoyn Oo pmopel va mAnpwbel 6tav vty mopovclacTel. Xe
mepinTtoon mov 1 enttayn emotpoaeel aninpmtn tote Bo Bewpnbel 6t 0 Kdroyog dev €xet eyypapet yu
Meratpéyipa AZoypaga Keparaiov ot Baorn tov Awaiopdtov [potepaidtrag vy Eyypaen mov tov
£yovv mapaympndet.
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lNo mmv doknon tov Awouopdtov Ipotepoaidtrag ywo eyypoaen, ot Aiwkowovyot Oo mpémer va
GUUTANPDOGOVY T1 GYETIKN GUTNON EYYPOPNG KOl VO TPOCKOUIGOVV:

(i) Tov apBud Poporoyikov Tovg uNTpdov (ADM),

(i) Vv aoTVvopIKY TOVG TOVTOTNTA 1) SLoPatriplo,

(iii) v ektdnmon otoryeiov XAT.

Eniong Ba mpénet va dnAdvovuv (o) Tov apBpod pepidog enevovty ZAT, (B) tov apBud Aoyaplacpol aumv
2AT, ko (7) Tov e£0001000TNEVO YEPLOTI TOV AOYAPLAGHOD aSldV.

Tavtoypova, 0o katafdrovv og peTpnTd 6c €181k6 hoyapraocpd oty Tpanelo Kdnpov v a&ia Tov
Meratpéyypov ASoypdeov Kepalaiov (€1 ava Metatpéyipo AS16ypago) Yo to omoia ertBopodv
va gyypagovv 1 vo katafdarovv og avritipo Metatpéypa Xpedypapa 2013/2018 e Tpanelog
avticToyng ovopacsTikig adiac.

Erueldvetat OTL Ol EXEVOVTEG Y1 VO GUUUETEXOVY oTnV €kdoon Metatpéyipnov Agoypdeov Kepolaiov
Tpénel vo. tnpovv evepyd Mepido Emevdut) kot Aoyaprocpd A&idv oto AT mpokepévov va
katayopndoov ta Metatpéyyo A&dypaga Kepalaiov mov Bo amokticovv. O kmdkdg aplBudc g
Mepidag Emevovt kot o apiBudc tov Aoyaplacpod A&ov Ba avaypdeovtol oty aitnon &yypoeng.
Emiong ot emevdvtég mpémel va opilovv 10 Xeprot mov emBopodv yo o Metatpéyipa A&dypaga
Kepolaiov mov 6a tovg KoToveunBolhv, CLUTANPOVOVTG TOV KOOKO TOL 0plBUd oTNV aitnon eYypaengs.
Xmv mepintmon katd v omola o emevovtig dev embupel va opioel Xeptot), oy aitnon €yypoens
TPEMEL VAL AVOYPAPETOL 0 KOOGS aptBpog 9999999999, mpokeévov ta Metoatpéyina A&dypaga
Kegalaiov tov va petapepfovv otov Edikd Aoyaplacpd g Mepidag tov, Tov onolov Xelptomig etvor ta
EMnvikd Xpnuatiomplo.  Zvvictdtal Toviog otovg emnevoutég vo. opilovv Xeplot) oty aitnon
EYYPOAPTNG KOL VO ATOQELYOLV TN HeTAPOpa TV Metatpéyiuav A&oypaemv Kepolaiov tovg otov Eidikd
AoYoplacpod, TPOKEEVOD VO LITOPOVV GUECHOG HETA TNV Evapén SompayLdTeELoNG Vo SIEVEPYOUV TPAEELS
eni tov Metarpéyipav Aypdoov Kepalaiov mov Ba toug kataveunobv.

H xatédBeon g aitnong eyypoeng kot 1 amodoyn tov mpoceepopévov Metatpéyiov A&oypdoov
Kepoiaiov pe v vmoypaen tov Kotdyov kabiotd v amodoyn tov Metatpéyipov A&oypdeonv
Keopolaiov apetdrxdnt.

O Kdroyog Awarmpdrov Ipotepardntog yioo Eyypaoer pumopet, av 1o embopel, va acknost pépog tmv
Awaoparov Ipotepaidmrag yra Eyypaen mov katéyet. Xe 1é€tola nepinmtmon Ba mpénet va cupTANpOGEL
KO VTOYPAWYEL TNV Oi{TNOoT| EYYPOENS Yo TO autovpEeVo T0cd Metatpéyiuwov ASoypaemv Kepaiaiov mov
embopel va eyypoeel Kot KotapdAet to avtiotoyo tipnpa ot Pdon tov €1 avé Metotpéyyo A&Oypapo
Kegpataiov, gite oe petpntd gite pe mv katafoir; Metotpéyov Xpeoypdowv 2013/2018 g Tpanelog
avtioToyNg OVouaoTIKNG a&iag.

H doxnon tov Awoudpotog Ipotepotdtnrog Kot 1 TANPOUN 06 TOV €REVOLT TOL OVIIGTOL(OV
Typatog Twv Metatpéyipov Afoypaonv Kepaiaiov amoteiel amodoyr g Tpoc@opds pe o tovg
O6povg tov Topdvtog Evruepmticod Agitiov kot tov Kartaotatikod g Etapiag. Av to tipnpa (gite o¢
peTpnTd gite pe v koroforny Metatpéyypov Xpeoypdoov 2013/2018 g Tpanelog avricToyng
ovopooTikig aiac), Yo aoknon tov Atkamopdtov Ipotespodtnrog dsv kotafindei amd Tov
Kéroyo péypr tig 5 Iovviov 2009 n tpocs@opd avti) Oa Ocmpeitan 611 dev £xer yiver amodekTi.

3. Emotoréig apaydpnong Metatpéyipov A&oypaoov Keparaiov

Ot Emotoréc Tapaympnong tov Metatpéyipov Adoypaonv Kepaiaiov Ba otaiovv otovg Katdyouvg
tov Metatpéyipov Agoypaeov Keporaiov otig 17 lovviov 2009.
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IV. ATAAIKAXZIA AITHXEQN TTA TH AIAGEXH METATPEYIMQN AZEIOI'PAGON
KE®AAAIOY IIOY TYXON AEN KAAY®OOYN AIIO TOYX AIKAIOYXOYX
KATOXOYX TON AIKAICMATQN ITPOTEPAIOTHTAX TIA EITPA®H XTHN
EKAOXH TQN METATPEYIMQN AZIOTPA®QN KE®AAAIOY

e mepintoon Toxdv un KGAvyng g cvvolkng €kdoong tov Metatpéyipnmv A&oypdoav Kepoiaiov
a6 Tovg Atkatovyovg To AtotknTikd Xvpfodio Ba dabécet ta Tuydv adiibeta Metatpéya AZOypaga
Kepalaiov katd v amdAvtn Kpion Tov.

IIpog 10 oromd avtd Ba akorovOnbei dradkacio VTOPOANGC GYETIKMOV OVEKKANTOV QUTHCEWMVY £YYPAUPNG OO
evolapepipevovg emevovtég (petdyovg M pun) oty EAMGSa kot Kdmpo mapdiinia pe v mepiodo
gyypaong tov Metatpéyipov A&oypdoov Kepaiaiov amd tovg Atkatohyovg. AUNMGELS UTOPOLV v
VIOPAAOVY  EVOLOPEPOUEVOL ENEVOVTEG, WETOXOL N W1, TEPIAAUPBOVOUEVAOY KOl TOV KATOY®V TOV
Metatpéyipumv  Xpeoypdoov 2013/2018, kotopfdiioviog To avTioToly0 7TOGO TNG OTOLTOOUEVNC
ovTuwapoyng &ite oe peTpntd gite pe v kotofory Meratpéyipov Xpeoypaomv 2013/2018 ng
Tpanelag avricToyme ovopastikig o&iag. Xty Kotovoun tov adidfetov Metatpéyipmv A&loypdemv
Kepoiaiov Ba 800l mpotepandTNTO OTIC QUTNOELS YO €YYPAPN OO TOVG KATOYOVG TOV VOLOTAUEVOV
Metatpéyipmv Xpeoypdowv 2013/2018.

Mo okomovg g S1dbeong toyxdv addbetov Metatpéywv A&oypdemv Kepoiaiov kot vmofoArg
atnoemv amd evolnpepopévoug enevoutés, T Adbeong tov adidfetwv Metatpéyipmov A&oypdemv
Kegahaiov €yet kabopiohei amd 1o Atotkntkd Zvpfovito e Etapiog oto €1 wg 1 ovopaotikny atia tov
Metatpéyipmv Agoypdenv Kepaiaiov.

1. Awtijogig amd To gvpv Koo Yo TVy6v adafeta Metatpéiypna A&oypapa Kepahiaiov
ITepiodog 01G0e0MS TOV 0OLAOETOL VTOAOimOV MeTaTpéiypov ASoypdoov Keparaiov

H mepiodog 61d8eong toyov adidbetov vroroimov Metatpéyyov A&oypaenv Kepolaiov Bo dieoybel
TapdAIAo e TV TEPiodo eyypaens Tmv Atkaovywv petdymv dnA and tic 20 Mdiov 2009 péypt tig
5 Tovviov 2009.

Awdwkacio oxtiocemv Eyypaoig

Avéxkinteg autnoetg yo Eyypaen yuo toxév adidbeto Metatpéyipa AZdypaga Kepaiaiov and to gupv
Koo mepthapfavopévav tov Katdyov tov Metatpéyipov Xpeoypaemv 2013/2018 mpémet va
VIOPAAAOVTOL GE XWPLETO EVTVTO aitnong To omoio Ba Bpicketan oe OA T Kotaotiuarta g Tpdrelog
Kvnpov oty Kompo kot EAAGSa.

Ot emevdvTég Tov o VTOPAAOVY OVEKKANTEG OUTNOELG Yo €yyYpapn oTO TVYXOV adldbsto Metatpéyyia
A&oypagpa Keporaiov Ba eyypaeovratl yio Metatpéyipa A&oypapa Kepolaiov pe fdon t cvvolkn
toug o&ie oe Evpd (€), pe T Adbsong €1 avd Metorpéyyo A&dypoago ovopaotikig agioag €1
KatafAAAOVTOG TO OVTIIGTOLXO0 MOGO TNG OMOLTOVUEVIG OVTITOPOYNS, E€iTE 6€ PeTPpNTa €ite pe TNV
Katafor Metatpéyipov Xpeoypdoav 2013/2018 g Tpanelac avricToyyng ovopastikig adiog.

mv Kotovoun tov adidbstov Metatpéyiuov A&oypaemv Keporaiov Ba do0el mpotepardmnrta otig
OLTAGELS YOl EYYPOPN OO TOVG KOTOXOVLG TV LPLoTduevemv Metatpéypov Xpeoypapov 2013/2018. Ta
Metatpéyipo Xpedypaeo 2013/2018 mov Bo katapAnbodv g avtimapoyn yio eyypaen ot véo £kdoon
tov Metatpéyiuov Aéoypdonv Keporaiov g Tpanelag Oa akvpmbovv, kot n Tpanelo Ba mavoet va
EYEL OTOIECONTOTE VIOYPEMOELG oYeTKA pe ovtd. H Tpamelo Oo katafddrer yio v mepiodo amd
1 Iavovapiov 2009 péypt 5 Iovviov 2009 tovg dedovAevpévoug ToKoVS TV Metatpéyipmv Xpeoypaemv
2013/18 1o omoia Bo yivouv amodektd ®g avtimopoyn oty £kdoorn tov Metatpéyyov A&oypaeonv
Keopaiaiov.

Irueldvetat OTL Ot EXEVOVTEG Yo Vo GUUHETEXOVY oV €kdoon Metatpéyipov Agoypdoov Kepolaiov
npémel va tnpovv evepyd Mepida Emevovt ko Aoyaplacud A&idv oto XAK 1 oto ZAT mpokeévon va
rkatayopnfoov ta Metarpéya A&dypaga Keparaiov mov Ba amokticovv. O k@dkdg apBudc g
Mepidag Emevovt kot o apiBudg tov Aoyapracpod A&dv Ba mpéner va avaypdeovtal oty aitnon
gyypaenc. Emiong ot enevdvtég mpénetl va opilovv tov Xelptom) mov emiBopodv yio 1o Metatpéyipa
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A&oypagpa Keparaiov mov Ba tovg katavepnBoldv, copuminpmvoviag Tov Kodtkod tov aplfud oty aitnon
EYYPOQNG. XtnVv mepintwon katd tnv omoia o exevovtng dev embupel va opicel Xepiot), oty aitnon
EYYPOPNG TPETEL VO, AVOYPAQPETOL O KWOIKOG optOpog 9999999999, mpokeyévovr ta MetaTpéyipa
A&oypagpa Keporaiov tov va petapepbovv otov Ewdwd Aoyaplacpd g Mepidog tov, tov omoiov
Xeprotg givar To Xpnuatiotipro A&iwv Korpov / EMnvikd Xpnpotiompilo. ZuvioTtdTol TaVIog 6Tovg
emevoutéc vo opifouv Xelplot) oty aitnom €yypaoeng Kol Vo OmOQEVYOLV TN UETUPOPE T®V
Metatpéyipmv Agwyphoov Kepaiaiov toug otov Edikd Aoyoprooud, Tpokeylévou vo HTopodyv apécms
petd v évopén dwmpaypdtevong va devepyodv mpdEel emi tov  Metatpéyipov  ALoypdomv
Kegpaiaiov mov Ba toug katoveunbovyv.

e mepintoorn mov katd T draditkacic LVIOPOANS TOV OTUPAITNTOV SIKOOAOYNTIKOV Y10 E00YMYN TOV
Mertatpéyipov  Afwoypdoov Keporoiov oto XAK wor XA vmbpEovv mepmtdoels sAMmdv 1
ravBoouévov otoyeiov  Mepidag Emevovt kot Aoyapracpod A&idv g d0Onkav amd  TOvg
Evdagpepdpevovg Emevovtég katd tnv aitmon, tote 1o Metatpéyipo A&idypaeo KepaAaiov mov
Tapay®PHONKAY 6TOVG gV AOY® emevOVTEG Bal £YYPAPOVV TPOGSMPIVE GE AOYOPLAGHO EUTICTELUATOOO OV
(nominee account) €161 ®ote va. enttevybei  eloaymyn tov Metatpéyipov ASoypdeonv Kepaiaiov oto
XAK kot XA. H Tpanela avorapfaver va petafipdoet ta v AMdyw Metatpéyipo A&idypapa Kepoiaiov
GTOVG H1KALOVYOVS OTAV OPLOTIKOTOO0VV T EAMTN KOt AavOacHEVa GTOLYE .

To adudBeto mocd Twv Metatpéyipmv ALoypdoov Kepaiaiov Ba mapaympndel katd tv amdAvtn Kkpion
Tov Aok tikod Xvpfoviiov g Tpdmelog. Ze mepintmon Tov oTNoeg Tov VILOPANBOHY amd [ HETOYOVG
Kot Beopicog emevouTéG e KaTaBOA] TOL OVTITILOVL o8 HeTPNTA, Ogv tKovomomBolv TANP®G 1 LEPIKMS
t61e 10 KOTOPANOEV TOGO (OAdKANPO 1M pépoc) OBa emiotpagesl poli pe tovg ded0VAELHEVOLS TOKOLG
vroroyldpevo 1o 5,5% oe emota Phon (og to emrdkio g Ipdme ITAnpoung Tokov) ya v mepiodo
20 Moaiov 2009 péxpt 5 Iovviov 2009. X mepintwon mov athoelg Tov vVoPAnNBody amd pun petdyovs Kol
Oeopucong emevouTég pe KatafoAn tov avritipov pe Metatpéyyo Xpeodypaga 2013/2018 g Tpdmelog
avtioToyng ovopaoTikng aglag, dev kavomomfovy TANPOS 1 HEPIKOS TOTE Ta MeTaTpéyia Xpedypapa
2013/2018 mapopévouy 6Tovg KOTOXOLG TOVG LLE TOVS 1oYDOVTEG OPOVC.

2. Emotorég Mapayopnong Metatpéyipov Aloypdoov Keparaiov

Ot Emotorég Mopaydpnong tov Metatpéyipnmv A&oypdemv Kepaiaiov Ba otorodv otovg Katdyovg
tov Metatpéyipov Agoypdoov Kepolaiov otig 17 Iovviov 2009.
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MEPOX I'": IIAHPO®OPIEX I'TA TO XYI'KPOTHMA THX TPAIIEZAX
KYIIPOY

1.0 T'ENIKEX HAHPO®OPIEX

H Tpdanela Kdnpov Anpdoia Etapio Atd dpdbnke omnv Kodmpo to 1899 kot petatpdnnke oe dnpocio
etaipia to 1930 copeava pe tov kumplakd [epi Etapeiddv Nopo 18/1922 pe apBuod eyypaogng 165.

H Tpanela eivar o nyetiKodg xpnUaTookovoukds opyovicpog otny Kompo, pe duvapkn mapovsio otnv
EALGSa kou pe Spactnprotnteg oto Hvopévo Bacilelo, To Channel Islands, tnv Avotparia, T Pocia,
Povpavia kot nv Ovkpavia.

H Tpanela Aettovpyel pe adea g Kevrpwng Tpdmelag g Kdmpov kot vrdkettor oto puBuiotikd Kot
EMOTTIKO POLO NG 1iog Apyng.

To Xvykpomnuo Tparelag Kompov mpospépetl onpepa Eva epv GACLO YPTLLOTOOTKOVOLIK®OV TPOiOVI®MV
KO VANPECIOV TOV TEPAAUPAVEL TPATECIKEG VANPESIES, YPNILATOOOTIKEG LIGODOELS, VANPESIEG PAKTOPLYK,
APNHOTOETEVOVTIKEG LANPETieG, Otoyeipion apoPoinv KePaAaiov Kol AGQAAEIEG YEVIKOD KAASOL Kol

Cong.

To pepidro ayopdg g Tpanelag otig katabéoelg kot yopnynoelg oty Kompo, mepihopfavopéveov tmv
GUVEPYOTIKOV TICTOTIKOV Wpupdtov, avépyetar ot 31 AekepPpiov 2008 oe 30,5% wor 29,2%,
avtictorya' . H Tpamelo Aettovpyei 143 katastipato oty Kompo.

H Tpanela enextdbnke omv EALGSa omd to 1991. H dvvapky| enéktaon tov epyaciov g Tpdrelog
omv EALGSa dpyioe to 1999. H Tpanela Aettovpyei 160 kotoompata oty EALGSa. To pepidio ayopdg
g Tpamelog otig katabéoelg kar yopnynoeig oty EAAGSa otig 31 AegkeuPpiov 2008 avépyetor o€
nepinov 3,8%7. H Kompov Leasing, Quyatpucri etoipio Tov Zuykpotipatog mov Aettovpyel oty EAAGSa,
Kotéyet ™ dedtepn Oéom oty ayopd otov Topéa leasing (18% pepidio ayopdc?).

H Tpémelo €xer edpoidoet v mapovoio g oto Hvopévo Baociiewo, 6mov Aettovpysi pécw mévie
KOTOOTNHATOV.

H mapovoia tov Zuykpotipatog oto eEmteptkd evioyvinke mepattépw to 2000 pe ) Aettovpyio TApovg
eEaptnpévng tpanelog otV Avotpaiia, 1 oroio Aettovpyel SikTvO déKA KATAGTNUATOV.

Tov Mdaptio tov 2007, n Tpdanela enektdbnke ot Povuavio pe v mapoyn vanpecuodv leasing. Tov
IovAto Tov 2007, Aertobpynoe to TpdTo tpomelikd katdotua tg Tpdrnelag oto Bovkovpéott kat onpepa
apOUOG TV KOTOOTNUATOV aVEPYETAL GE EVVEQ.

And tov Avyovoto tov 2007 1 Tpdmelo, LAOTOIOVTIOG TO OTPOTINYIKO EMYEPNOLOKO NG TAAVO,
enektaOnke o Pooia kot amotélece tov mpdto EAANviKo tpanelicd opio mov dieicdvoe ot Pooikn
ayopd. Tov OxtdPpro tov 2008 N Tpdnelo Kdmpov orokinpwoe v e&ayopd tov 80% tov pETO)KOD
keparaiov g Pooikig CB Uniastrum Bank LLC. H CB Uniastrum Bank LLC 15pvfnke 10 1994, edpedet
ot Mooy kot Stabétel 1o €vato peyaAdtepo diktvo Kataotudtev ot Pooia pe nepiocodtepa and 210
kataotpote. H CB Uniastrum Bank LLC £€xgt ioyvpn mopovcio oty Mooy kot o dAleg 42 emapyieg
¢ Poociac.

To Mdawo tov 2008, n Tpanela e&oaydpace 10 97,2% ToVL pETOYIKOD KEPOAiov TG Ovkpovikng tpanelog
AvtoZAZbank kot Tpoy®pnoe oty Tapoyn TPATECIKOV VINPESIOV oty OVKPOVIKY oyopd.

H Tpdanelo Kdnpov Aettovpyel kataotipato aviimpocwneiog ot Pooia, Kavadd, Ovikpavia kot Notwa
Aoppwn ko ypopeio enucotvaviog ot Povpavia.

! Iy Soyrpémqua Tpdmeloc Kompov faoer otorysioov Kevipixic Tparelag the Kompov.
Iyyn: Zoyrpotnuo. Tpanelag Kompov Paoer ororyeioov Tporélns e EAAddag.
Iy Zoyrpotnuo. Tpamelag Kompov Paoet ororyeiwv oyopag.
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To Zvykpotnpa otig 31 Aexepppiov 2008 epyodotodoe 12.127 dropoa d1ebvdg.

>1ic 31 AekeuPpiov 2008, to cHVOAO TEPLOVOIAKDY GTOLYEIOV TOV XVYKPOTHUATOG ovepydTav og €36,11
d1c. Ko o id1o kKepdhaid tov og €2,06 d16.

O Agiktng Keporoiaxng Endpketag tov Zuykpotipatog otig 31 AskepPpiov 2008 avepyotav og 11,2%.

Ot Moody’s Investor Services Inc kot Fitch Rating Ltd, xopvgaiot aveEdptror oikor a&iordynong
TIOTOANTTIKNG IKAVOTNTOG, £PELVOG KOl AVAAVGNG EMLYEPNUATIKOV KIvdOvav, Katatdooovv tnv Tpdnela
Kompov yu ™ poaxpoypdévia motoAnmiky] g wKavotnta ot Poduida A2 (otabepdg opilovtag) xot
BBB+ (ctafepdc opifovtog) avrtictoryo.

H pokpompdbeoun a&oddynon a@opd v 1KavOTNTO MG ETLXEIPNONG VO OTOTANPOVEL TIG
poakpompdbeopes opelég g Kot a&loloyeiton pe Pabuideg and to A péypt to C. H Moody’s Investor
Services Inc ypnoiponotel emmAéov cuvovacud deiktov pe apBuntikég evoei&elg (1, 2, 3) evd n Fitch
Rating Ltd cvvdvaletr tovg deikteg pe Betkd N apvntikd npoéonuo. H miotoinmrikny a&loAdynon Ponba
TOVG EMEVOLTEG VO EKTIUNOOVV TN ypnuotiomploky ofio kabdg kot to Pobud  emevovTikng
EMKIVOLVOTNTAG LG ETTLYEIPNONG.

Ta kevtpwd ypageio g Tpanelog 0nmg ko  Kevrpukn Awoiknon tov Zuykpotipotog oteydlovtal oty
006 Xtacivov 51, Ayia [Mapackevn, Xtpoforog, 2002 Agvkwaoio, Kdnpog, mA. 22122100.

O rwivakag mov akoiovbei meptiapPdver cuvormtikd owovopkd otoryeia yio To XvyKpOTHLO, COUP®VA LLE
T1G EAEYUEVEG OIKOVOLIKES KATAOTAGELS Yo To €1 ToL EAnEav otig 31 Askepfpiov 2006, 2007 ko 2008.

Baowka Owovopkd Xtoyyeio ZuyKpoTpoTog

2008 2007 2006
Képdn mpwv ) @opolroyio (€000) 551.614 582.362 383.620
Képdn petd m poporoyia mov avaroyobv GTovg
petdyovg g Etarpiog (€000) 502.388 485.168 312.855
Képdn katd petoyn’ 87,6 oevt 86,3 oevt 56,5 oevt
Kéotog/écoda 44,9% 43,8% 46,7%
Amoddoon Wiov keparaiov 25,1% 27,6% 21,7%

1. O pecootadpikog apBudg petoydv yio ta £tn 2006 kot 2007 £xel avonpocoprootel pe to xopiotikd ototyeio (bonus element) tov
HeToY®dV oV mpotkvyav and To Xyédo Enavenévdvong Mepiopdtov kotd v minpoun peptopdrov. g ek 1o0Tov To KEPON Katd
petoyxn mov wapovotdlovrar yia ta £ 2006 kot 2007 dev GUUPOVOVV LE TIG ONUOGLOTOMUEVESG EAEYEVEG OIKOVOUIKES KOTOOTAGELS
Yo auTh TOL €T,

Baowkd Owovopikd Mey£0n Zoykpotipotog

2008 2007 2006

€000 €000 €000
Advelo 24.449.316 18.920.921  14.336.277
Katabéoeig 27.935.747 25.178.966  20.725.951
Towr keparara 2.056.367 2.005.190 1.545.637
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2.0 XYNTOMO IXTOPIKO

Tnv 1n Iavovopiov 1899 o opddo Kvumpimv pe emikepaing tov Iwdvvn Owovopidn, onpovtikd
OLKOVOLIKO KOl KOW®VIKO Topdyovta, pvovv 1o “Toptevtipov M Agvkooia”, T0 TPpOTO KLTPLOKO
tpomelkd idpopa, mov e&eliydnie oto onuepvo Xvykpdmmua g Tpanelag Kompov.

To “Topevtiplov n Aguk®cic” amoKTd GTASOKA TV EUTIGTOGVUVN TOV AEVKOCLOTOV Kot T0 AgképPplo
tov 1912 peratpéneton og avaovoun etopio kot perovopdletar og Tpdmelo Kompov, votepa amd aitnon
TV HeTOY®V ToL Tapugvtnpiov mov vrofAndnke otov Yroato Appooti to 1909.

To 1930 petatpénetor oe dnpocia raipio Kot TPoseEPsL TANPELS Tpanelikés vanpeciec mg N kot eEoynv
tomikn tpamelal.

To 1943 cvyywvevetar pe v Tpanelo Appoydotov kol v Tpdmelo Adpvakoc. Xto exdpeva xpovia,
ovyyovevetal pe Tpomelikd 10pOIaTo GAADY TOAEDV TOL TV EVIGYLOLV Kol TNV KOOIGTOOV 0pyavIGHO LE
TayKOTPLo, EPPEAELD. ATOKTA EVIEADG SLOPOPETIKT €OV KoL VIOOETEL O ETALPIKO OO TNG TO apyaio
Kumplaxod vopoua pe v entypaer “KOINON KYTIPIQN™.

To 1951 e1oépyetal ooV TOUEN TOV ACPUAELDVY Le TNV dpvon Tov ['evikdv Acpareidv Konpov. To 1955
avoiyel T0 TPAOTO NG KATACTNHA 0TO €EMTEPIKO Yoo TNV €ELANPETNON TNG KLTPLOKNG TOPOIKING TOL
Aovdivov. To 1960 pe ) dnpovpyic Tov aveEapTnTOV KLTPLIKOD KPATOVS TPMOTOCTATEL GTO £PYO TNG
0K0OOUNONG KA TG OPYAVOGNG TNG VENS ONULOKPATIOS.

H tovpxikn etofoin Tov 1974 kou 1 katoyn mov axorovdnoce énAngav ce peydro Pabud v otkovopia g
Kbnpov. H Tpdarela Kompov mopd ta tAypoto mov kat 1 6o véotn and v i6foAr] Kot TV Kotoyn
OULVEBOAE EUTPOKTO GTIV OVOIKOSOUNOT TNG YDPOG KOl OTNV EXAVOIPOCTNPLOTOIMNGT TNG KUTPLOKNG
otKovopiag.

¥t dexoetia Tov 1980 n Tpanela Kbdmpov Siévvce pia @dorn poydaiog avantoéng kot mpoddov,
aLEAVOVTOG OPACTIKA TNV KEPOAOLOKN TNG PACT KOl EMEKTEIVOVTAG TIG dPACTNPLOTNTEG TNG O VEOLG
YPNHOTOOIKOVOKOVG Topelg (BAéne “Enpavticol Xtabpoi oty Iotopia Tov Zvykpotipatos” mo KATw).

To 1991 pe  Aetrovpyia Tov TpdTOL KoTaoTHHATOS otV EALGSa powBeitan n mopeio deBvomoinong
OV XvyKpoTiHaTog. Xt dekoetio tov 1990 to Xvykpdnua mpoetondletor teyvoroykd yio TV €i60d0
01N véa YALeTioL.

Tov Avyovoto tov 1999, copewva pe yédo Avadiapbpwong, n Tpdarela Korpov Anudcio Etarpia Ato,
katéotn M WOvovca kot 1 dnuocto (swonyuévn etopic oto XAK) etorpion Tov ZuyKpoThHUOTOG,
avtikabotovrag v Tpanela Konpov (Enevdvoeic) Atd 1 omoia adpdvnoe.

To Noéufpio tov 2000 ot petoyég g Tpdamelog Kdnpov stonydnkav otnv Kopia Ayopd tov XA.

To 2007 1o Zuykpotnpa enektddnie ot Povpavia kot o Pooio, egocpariloviog oyetikn ddsia yio
évapén tpanelikdv epyacidv (BAéne “Znupavikoi Ztabpoi oty Iotopia Tov Zuykpotipatoc” mo Kato).

To 2008 oloxkAnpobnke m e&ayopd g Ovkpavikig tpamelag JSC AvtoZAZbank kot g poOGIKNAG

tpanefoc CB Uniastrum Bank LLC n omoia dwBéter mepiocotepa amd 210 xoraotipata (BAéme
“Enupavtikcoi Xtabuoi otnv lotopia tov ZvyKpoTHaTOS” 7O KAT®).
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XHMANTIKOI XTAOGMOI XTHN IXTOPIA TOY YT KPOTHMATOZX

Ot onuovtikdtepotl otabpoi g mépav TV ekatd ypovav 1otopiag tov Zvykpothiuatog g Tpdmelog
Kvrmpov mapovsidlovror mo Katw:

1899 "Idpvon kot Aettovpyia tov "Tapevtnpiov n Asvkmoia'.

1912 Metovopasia tov Tapevnpiov oe "Tpdmelo Kdmpov" kot avayvopion e og
avavoun topio.

1943 Svuyydvevon g Tpdamefog Kompov pe tpamelikd 1dpvpoata GAA@V TOAE®V.
Yo0étnon tov apyoiov Kumplakov vopicpatog pe v entypoaen "Kowdov Kvrpiov"
06 eufAnpatog me.

1944 ‘Idpvon ¢ Kmpatumg Tpdrelag Kdnpov.

1951 18pvon tov ['evikdv Acporeidv Kompov

1955 ‘Idpvon ¢ Tpdneloag Konpov (Aovdivo).

1964 "Idpvon Tov Opyavicpot Xpnpatodotoews Tpaneloc Kompov.

1973 AvodlopyGvemon tov  Zvykpotipotog kot dpvon g Tpdamelog Kompou
(Emevdvoeg) mov avéloPe tig petoxés g Tpdmelog Kbdmpov kar 6Awv tov
eEnpTnéveV ETOPLOV TNG.

1982 E&ayopd g Tpdnelag Towdptept oty Kompo.

"Idpvomn tov Kuzpraxov Opyaviepod Exevdvcemv kot A&idv (CISCO).

1983 ‘Evtaén mg etapiog Képpo oto Zoykpotnpoa Tpdanelag Kompov kot idpvon
I'pageiov Avimpoconeiog oty EALGSa kot Avetpaiia.

1984 "Idpvon tov HoMtiotikod I6pvpatog Tparnéing Konpov.

1989 18pvomn g aopariotikng tatpiog {mng EuroLife.

1991 Agrtovpyio tov mpdTov kartactpotog g Tpamelag oty EAAGSa. Tdpvon tov
Latpwkov [dpvpatog Tpaneloc Kompov.

1992 18pvon g Tpanelag Kompov ddxtopg.

1993 ‘Idpvon g ABC Factors, g tpdng etaipiog edxtopyk oty EAAGda. E&ayopd
g Karmazi Properties & Investments kot petovopacio g o Kermia Properties
& Investments.

1995 ‘Tdpvon T'pageiov Avtimpocwneiog otn Noto Aepikn kar idpvon tov Movoeiov
Iotopiag g Kumploxnig Nopcpatokomniog.

1996 ‘Idpvon oto Guernsey, Channel Islands g mpdng am’ 6o TOV EAANVIKO YDPO
vrepaktiag tpanelog Bank of Cyprus (Channel Islands) kot idpvon I'pageiov
Avtupooconeiog otov Kavadd (Topdvto).

1997 T6pvon omv EALGda ¢ etapioag Kompov Xpnpotodotikég Miobboelg kot
Aertovpyio. Tov TPDTOL KoTooTHuatog ™ Tpdmelog Kvmpov oto Hvepévo
BoaoiAero.

1998 ‘Idpvon I'pageiov Avtimpoconeiog otn Pocio (Mooya), idpvon otnv EAL&da g

Kompov AEAAK kot Aettovpyia tov Oykoroyikov Kévtpov Tpdmelag Kompov.
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1999

AvodidpOpwon Tov ZVyKPOTHLOTOG KoL OVTIKATAGTOGT TV peTox®v g Tpdmelog
Konpov (Emevdvoelg) pe petoyég g Tpdamelog Kodmpov, idpvon I'pageiov
Avtumpoooneiog otn Povpavia (Bovkovpéotl) kot €vapén Tov eKmadevuTikon
mpoypappotog Oilkade.

2000

Ewcaymyn g petoyng tov Zuykpotipoatog oto Xpnuatiotipo Anvav, idpovon
g Tpanelog Kvmpov Avotpario kot Aertovpyio TOV TPOTOV KATAGTHUATOV TNG.

‘Evapén  mapoyng tpamelikdv vanpecuidv  UEC®  EVOAAOKTIKOV — KOVOALDV

g&ummpéong (Sradiktvo, tAépmvo, WAP).

2001

YHotoomn vrokotaoTipatog Tav ['evikov Aceoieidv Konpov otnv EALGSa, pe v
ovopacio. Kompov Acpoliotikny kot vrokatactipoatog tg EuroLife, pe v
ovopacio Kompov Zong, efoayopd g eAAnviknig Victory AXEIIEY kot
petovopooio g oe Kompov AXEIIEY (Kvmpov Xpnuotiotnplokn) Kot mdAinon
Tov 50% pepdiov otv ABC Factors.

2002

"Evapén epyaocidv g Kompov Ddktopg yio Ty mapoyn vanpesidv gaKTopLyK oty

EAAGSa.

2004

Suyydvevon epyacwov e Tpamelog Kdmpov (Aovdivo) pe 10 katdotnpo g
Tpaneloc Kompov oto Hvopévo Baciieto.

2005

Zvuyyovevon egpyaciav g Tpanelag Kompov Ddktopg kot tov Opyoavicpol
Xpnuotodotioewg Tpanelag Kompov otnv Tpdamelo Kompov kot dvorypa 10000
Kataothpotog otny EALGSa.

2006

‘Evapén mopoyng xpnpotodotikdv picbooemv ot Povpavia, péom g Cyprus

Leasing Romania.

2007
2008

"Evapén tpanelikdv epyoacidv otn Povpavia kot ) Pooio.

‘Evapén  tpamelikov vanpecwov oty Ovkpavio péco g eEayopdg g

AvtoZAZbank. E€ayopd tov 80% tov petoykod kepoiaiov g Uniastrum Bank
o Poolo kot enéktoon TV TpameliK®V €PYACLOV GTOV TOUEN OIOTMOV OTNV
TOTIKTY 0yopdL.
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XKOIIOI THX ETAIPIAX

Ot okomoi ¢ Ertaipiog meprypdpovioar oto dpbpo 3 tov Idputikod Eyypdeov 610 k@dikomotnpévo
Kotaotatikd e, O kdpror oxonol g Etoupiag etvor:

1.

H die&ayoyn tpomelikdyv, ypMUATOETEVOVLTIKMOV KOl ¥PNUATICTPLOK®V EPYUCIOV TACNS QOONG
KkaBdg emiong 1 deEaywyn epyacidv Xpnuotodotiking MicBwong (Leasing), Xpnpotodotnong pe
Evowwayopd,  Ilpoxtopeiog  Emysipnuatikov  Amoutnoeov  (Factoring),  I[IoAnong
Emyeipnuoticig Amaitmong (Forfeiting), n idpvomn, Aertovpyla, SiedvBvvorn kot dworipnon
TOPUPTNUATOV, VTOKATACTNUAT®OV Kot mpoaktopeimv oty Kimpo kot 610 e&mteptkd Kot o
dropopdc devfuvtdv, allopoTody®v Kol GVIITPOCOTOV Yo T AELTOVPYIO TOLS KOU Yol TN
Slekmepaimon TV gPYACIOV TOVG, He TEToleg gEovoieg Kot dpovg mov o Bewpnboldv Kotd
KOPOVG GKOTLOL.

H mapoyn daveiov 1 n mpokataforin ypnuatov pe | yopig eyyvnoelg 1 eEoocpolioslg kot pe
TETOLO0VG OPoVG TToL Ba Bepovvtar avaykaiot yio TV TpoeOPANCT, ayopd, TOANCT Kol Epmopio
GUVOALOLYLATIKDV, YPEDCTIKOV YPUULOTI®OV, TOKOUEPLOI®OVY, EMTAYDV, POPTOTIKAOV, SUTAKTIK®OV,
OLLOAOYL®V, TPOCOPVAOV TITA®V HETOYDV Kol GAADV EYYPAP®OV KOl YPEOYPAPOV EUTOPEVSIL®V T
oYL, Kot 1 SleEay®yn OTOLOVINTOTE GAADY SOCOANYLMY OV EYOVV GYECT| LE QVTEC, 1) TOPOYT| KoL
€600 TMCTOTIKOV £YYPAPOV Kol TICTOTIKOV ETIOTOADV, 1 Ayopd Kol TOANCN Y¥PLCOV Kot
apyvpov og pafdovg 1 vopicpato, TPUYHATEIDY, EUTOPEVUATOV Kol TPOIOVI®V, KabDG emiong
Kol OmowdNToTE GAAY OYeTKn He ovtd ocvvoriayn. H amdkmnon, xkpdtmomn, éxdoon ue
mpopnfeia, tomoBétnon N avéAnym g €kdoong HETOYMV, KEQUAAI®DY, OLOAOYLDV, UETOYIK®OV
OHOAOYLDV, YPOULATIOV, OLOAOY®V, Ype0oyplony Kot enevdvcemv kébe gidovs kabmg emiong Kot
n owelaymyn kdabe AGAANG oxetikng pe avtég epyocic.  H Swmpayudtevon daveiov kot
TPOKOTOPOADV, 1 AYN Y¥PNUATOV KOl TIHOAQ®V Yo, Kotabeon N Yo ao@oin QOAAEN 1 GAA®G
g, M glompadn kot Sofifoacn HEPICUATOV KOl TOK®OV KoM eMioNg Kot GAA®VY YPTUAT®OV Kot
xpeoypdoov Kkabe eidovg, kar M dwyeipion, avamtuln, emaAnfevon Kol YPNOYLOTOINoT
OTOLOICONTOTE  KIVNTNG TEPLOLGinG, Kot 1 oe&aymyn epyacidv kdbe €idovg mov cvviBwg
SdeEayovtar amd tpaneliteg Mg avirpocmmol N Tpdxtopes. H mapoyn vanpecudv dakivnong
ypNHaToV, €kdoong Kot dwyxeipiong ypnudTmv, €kdoorng Kot dtyeiplong HECOV TANPOUNG,
TEPILAUPOAVOLEVOV TOTOTIKAOV KOPTOV, TOEWIOTIKAOV ETTOYDOV KL EXLTAYDOV TpameCitn.

H oandktmon petoydv, petoytkod keaiaiov, OLOAOYIDV, OLOAOYKOD amofELaTos, OLOANY®Y,
YPOULOTIOV, EYYPAPOV OvayvOPLONG XPEDV 1N YPEOYPAP®V, LE TNV VIOYPAPT TOL WOPLTLKOV
€YYPAPOL UG ETOIPIOG, LE GUUBOANLO0, TPOGPOPES, Ayopd, OvVTOAAXYN, €yyonon Yo Tn didbeon
peToydv M oporoyidv (underwriting), GUUUETOYN 6€ GLUVOIKATA 1) GAA®G TG Kal €ite TANPOG
Tpwbéviov eite oyt kot N aveAnyn yo to 010 Béua decpedoewv pe tétolovg dpovg (av
VILApYoLV), OTtmG Ba amopacicest | Etaipia.

H evdoknon kot ektédeon OA@V TV SIKAIOUATOV Kot OAOV TV €£0VG1MV oV TYAlovy amd 1
glvar ouvaQElg HE TNV KOTOYN OMOLOVONTOTE UETOYMV, HETOXKOD KEPUAMIOL, &YYPAQ®V
avayvOPLoNG XPEDV 1 GAAL®V ¥PE0YPAP®V, TEPIAOUBOVOUEVOVY, TNPOVUEVNS TNG YEVIKOTNTOS TMV
o TAve, OAOV TV egovcidv apvnowvpiag 1 eAéyyov mov Ba mepiéABovv oty Etaipio og
OTOTELEGHO TNG KOTOYNG amd avT KATOowG W0IKNG avoroyiag oto ekdoBév 1| 6T0 OVOUAGTIKO
OGO QVTAOV KOl 1 TAPOYN SOKNTIKAOV 1] GAA®DV EKTEAESTIKADV, ETONTIKMOV Kol GULPOVAELTIKOV
VANPECSIOV Yo 1] o€ oxéon e omowodnmote gropion oty omoia 1 Etopio €xel cuppépov, e
tét010VG Opovg 61w 1 Etanpia Oa Bewpnioel okomyo.

H avéinyn kot ektéheon vmd v 1010TT0 EMTPOTOV 1| OEUATOPLAGK®V OTOIOVINTOTE
KOTOMIGTEVHATOV 1) EVIOADV GE OPEAOG TPIT®V, TV ONoi®V eviol®v (trust) m avaAnym sivol
emBount, KoOBMOG €miONG Kot 1 AVOANYN TOV AELTOLPYNUATOV TOL EKTEAECTI, OLUXELPLOTH,
TAPOANTTN, TAUio 1] EAEYKTY], Kot 1] @OAAEN Yo 0molodNToTe eTatpio, KuPepynTIKy apyn 1 SO,
OTOLOVONTTOTE UNTPO®Y TOL CYeTIovTaL He HETOYEG, KEPAANLO 1 XPEOYPOPO KOL 1) OVOANYT
OTOLOVONTTOTE KAONKOVI®V GYETIKMV [LE TNV £YYPaon peTaPifdoemv, TNV £K300T TIGTONOTIKMY
M dAlwg.

H idpvon ko doiknon oty Kompo kot oto e&mtepicd opofoiov keporaiov emevodcemv
(mutual funds), opoiPaiov kepolaiov (unit trusts), enevoOCE®V KOl ETITPOTIKAOV TOUEI®V

79



TMHMA 11

Mépog I'”

EMEVOVCEMY KOl 1 TAPOYN GLUPOVADV aVOPOPIKA LE TI dPACTNPOTNTES OVTEG 1| HEPIKES amd
OVTEC KOL 1] OTOATION KoL ¥PEMOT Y10 TIC VANPECIEG aVTEG €iTE e TN HopP1 apolPng, gite e
Hopo1 Tpounbetag, eite pe T Lope1 SLOUOPUGUOD TV KEPOWDV, EITE UE TN LOPPT] CUUUETOYNG N
GAA®G TS, 1 M OWPEQY EKTELEST] TV VINPECIOV OVTAV 1] OTOLMVINTOTE ATTO OVTEC.

7. H dpvon oty Kdnpo 1 6t0 e£mTEPIKO ETAUPLOV KoL GUVOECHMOV YLOL TV EMTEAEOT] | EKTEAEOT
EMLEPNOEW®V, EPYOV, oyediwv N enyepnoewv KaOe meptypapns, ite WO1MTIKOY, €ite dNUOGLOL
YOPOKTAPA, KOt 1 amdKTNON, EYyonomn ywo T 0160eon petoxdv 1 oporoyudv (underwriting) o
Ouifeon LETOYDV Kot GLUPEPOVIMV OE TETOLEG £TALPIES 1] GLVIEGHOVE 1 GE OTOLONTOTE GAAN
gtaipio 1 cHVOEGHO 1 OTIC EMLYELPTGELS TOVC.

8. H avéinyn kot deayoyn xébe @vong, tOHmov Kol €idovg acEOAICTIKNG gpyaciog Koum
AoPAAOTIKNG enmtyeipnong cvpnepilapfovopuévey tov akolovbmv kKAadwmv, dni. KAddov Zo1g,
Buounyavikod KAddov Zong, Khddov Enévdvong Opordymv, KAddov AndcPeong Anobépatoc,
Kiadov Mnyavokivitov Oynpdtov, Khadov Mupdc, Kradov Atvynudrov, KAddovg @ordoong,
Aépog, Metagpopav, Kiddov EvBdvng Epyodortn, Kiddov Epyatikdv Anolnudcenv, Kiddov
Atdppnéng 1 Khomng, og Kot 0motovdnmote dALOL KAGSOL 0GQPUAIGTIKOV EPYACLOV.

9. H ayopd, evowiaon, avtailayn, ekpicbwon, avéyepon, KATUCKELY 1 1 e omoovoNmote GALO
TPOTO amOKTNON KOl KOTOY] OTO0GONTOTE aKivITNG TEPLOVTINg 1 SLHPEPOVTOG oty Kompo 1
g OmMOWONTOTE YMPO N TOMO otov omoio 1 Etapla oyedidler va Wdpvoet 1 €xel 1Opvoet
vrokoTaoTNa 1 Ypoeeio avimpoconeiog 1 dieEdyet 1 okomevet va deEayet epyaciec. H ayopd,
avtaAdayn, evolkioor, avEyepon, KATACKELT 1| AAAMG TMG OTOKTNON KOl KATOYT OTOLOVONTOTE
YPapeimv, 0owKIdV, KTpimv, KINUATOV, SOVAEWDV, OJEl®V 1] SIKOIOUATOV Kol OTOLNGONTOTE
akivng N Kvnmg okt oiog 0mrolovdnmote €id0vg, mov ivol avaykaio 1 KOUTOAANAN Yo TIg
gpyaocieg g Etaipiog, kot n mOANON kot evoikioon 0molovdnmote amd avTd, TO OToio Oev
ypewdletor n Etaupio.

Ot dowoi okomoi g Etaipiag extiBevran pe Aemtopépeta oto [dpvtikd ‘Eyypaeo g Etapiag to omoio
amotelel dnuodclo £yypago, katatedepévo oto ypagpeio tov Epdpov Etapidv otnv Kompo.
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5.0 AOMH XYI'KPOTHMATOX TPAIIEZAY KYIIPOY

O ax6Aovbog mivakag mapovoidlet tig etarpieg, mépav g Tpanelog Kompov, n omoia givar n 100vovoa
gtaipia Tov Xvykpotnpartog, mov pali pe mv Tpdarela amotelodv to Tuykpotnuo Tpdarelag Kompov. O
mivakag mapovoldlet yuo kébe etarpia kotd v 31 Agkepfpiov 2008 v KataoTaTK) TNG £6pa, TOV
TOpHER dPUCTNPOTNTOV TNG KOl TO TOG00TO cuppetoyng g Tpanelag Kompov oto petoykd g

KEQAAOLO:

[Mocootd Zvppetoyms
Koartaotatikn 'Edpa ApootnprotTnreg (Apeco ko "Eppeco)
Kvnpog
Kmuatikn) Tpamrelo Kompov Atd Epmopucn tpdmela 100,00%
Kvmpraxog Opyoviopdg Enevovoemv kot Aoy
A1 (CISCO) XPNUOTOETEVOVTIKEG VN PEGIEG 100,00%
Tevikég Aopddeiec Kdmpov Atd AocpbAeteg yeviKoD KAGOOL 100,00%
EuroLife Ltd Acpdleteg kKAAdov {omng 100,00%
Képpa Atd Avamtoén kot dwyeiplon oK)tV 100,00%
Kermia Properties & Investments Ltd Avémtoén kot dtayeipion axvntov 100,00%
Kermia Hotels Ltd EevodoyeloKEG EMXEPTICELS 100,00%

Awoyeipion enevdvcemv

BOC Ventures Ltd EMYEPNHATIKOD KEPOAaiov 100,00%
Tebkpog Enevdvoeig Atd Enevdutiko topeio 100,00%
Tpanelo Kdnpov ApoPaio Kepdroro Atd Adpoavnig 100,00%
JCC Payment Systems Ltd SVVaAAOYEG TGTOTIKMOY KOPTOV 45,00%
Cytrustees Investment Public Company Ltd Emevovtikn etaipio KAEIGTOV THTTOV 49,90%
Interfund Investments Plc Emevovtikn etaipio KAEIGTOV TOHTTOV 22,83%
Diners Club (Cyprus) Ltd Mapoyn mototikdv keptdv Diners 100,00%
BOC Russia (Holdings) Ltd Evéuapeon pntpcr etoupio 80,00%
E)Lado

Tpanelo Kdnpov Anpocia Etatpio Atd

(vmokaTaoTn L) Eumnopun tpdmela 100,00%
Konpov Xpnporodotikés Miobooeig AE (Kdmpov

Leasing) Xpnuotodotikés pednoelg 100,00%

XpNUaTOdOTNGELS OYNUATOV Kot

Kbnpov Epmopikny AE KOTAVOAMTIKGV ayafdv 100,00%
Kompov AEIIEY (Kbdmpov Xpnuotiotplokn) XpNUoToETEVOVTIKEG VAN PETIEG 100,00%
Kvrpov AEAAK Awyeipron apoifaiov kepotaiov 100,00%
Kvmpov Axivnto AE ExpetdAievon axwvitov 100,00%

[poktdpevon AoPAAEIDY YEVIKOD

Konpov Acpoliotikég Yanpesieg MEIIE KAGdov 100,00%
Kompov Zong

(vrokatdotnuo g EuroLife Ltd) Acpdleteg kKAAdov (g 100,00%
Kompov Acpoliotikn

(vrokatdotnuo tov 'evikov Acporeidv Kdmpov

ATd) AocpbAeteg yevikoD KAGOOL 100,00%
Hvopévo Basiiero

Bank of Cyprus United Kingdom

(vrokaTdoTUL) Epmopucn tpdmela 100,00%
Channel Islands

Bank of Cyprus (Channel Islands) Ltd Eumopikn tpdmela 100,00%
Tefkros Investments (CI) Ltd Emevdvtiko tapeio 100,00%
Avotporia

Bank of Cyprus Australia Ltd Eumnopu tpdmela 100,00%
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Povpavia

Bank of Cyprus Romania (vrokotdotnpo) Epmopuc tpdmela 100,00%
Cyprus Leasing Romania IFN SA Xpnuatodotikég pobmoelg 100,00%
Otherland Properties Dorobanti SRL Enevdvoelg akwvitov 100,00%
Poocia

LLC CB Bank of Cyprus Eumnopun tpdmela 100,00%
Cyprus Leasing LLC Xpnuatodotikég obhoelg 100,00%
CB Uniastrum Bank LLC Epmopucn tpdmela 80,00%
Uniastrum Leasing LLC Xpnuatodotikég pobmoelg 80,00%
Ovkpavia

JSC AvtoZAZbank Eumnopin tpdmnela 99,71%

6.0 EINIXKOIIHXH ENIXEIPHMATIKHX APAXTHPIOTHTAX TOY XYI'KPOTHMATOZX
6.1 TPAIIEZA KYITPOY AHMOXIA ETAIPIA ATA

H Tpanelo Kbdmpov etvor n Bdvovca etarpicc Tov ZuyKpoThHOTOG KOl TPOCEOEPEL €vol VPV QAo
YAPNLOTOOIKOVOLKAOV TPOIOVIMV KOl VINPECIOV GE WOLDTES, EMLYEPNOELS KOl ONUOGLOVS opyavicpovs. H
Tpanelo kotéyel nyetikn 0éon oty Kodmpo, 6mov Aettovpyei péom 143 onueiov e&umnpémong.  Xto
eEmtepkd, n Tpanela éyel o onuavtiky Topovcio. Amd 1o 1991, dpyioe ™ SVVOIKT TG EMEKTOOT
otV EALGOa kot oTodiaxd enektdfnke 6 OAOKANPT TN XDOPO, OOV GIEPC TPOCPEPEL EVOL TANPES QOGO
YPNHOTOOIKOVOIK®OV VINPESIOV pécm 160 katactnudtov. To 1997, n Tpanela idpvoe katdotnpo oto
Aovdivo. Zipepa Asitovpyodv mévie kotootnpate tng Tpdamelog oto Hvepévo Baoilelo, to omoia
eEummpeTodv KLpimg TV KVTPLok Kot eAAnvikn mwapoikio. To 2007, n Tpanelo emextdbnke kol ot
Pouvpavio pe v mopoyn vanpeoidv leasing wor Aettovpyic dVo TpamelKdY KATASTUATOV. XqUepa
Agrtovpyovv evvéa kataotinoto ot Povpavia. To Mdio tov 2008, n Tpanela olokinpmoe v eEayopd
to0v 97% tov petoyikov kepaaiov g JSC AvtoZAZbank, n omoio Wpvbnke to 1991 ko mopéyst
oloxAnpopéveg vanpecieg, pécw evog diktvov 33 kataotnudtov. To Xvykpdmua enektdbnke ot
Poocw| ayopd tov Avyovoto tov 2007 péom ¢ cvotaons Buyatpkng tpamnelog 1 onole emikevipmOnke
OTOV TOMEN LEYAAMY KOl IKPOUECOIMV EMLYELPNOEDV, AELOTOLOVTAG £TCL TIG VPLOTAUEVES TEAATELOKES TOV
oxéoelg. Tov Oxtofpio tov 2008 t0 Xvykpotnua olokinpwce v e&ayopd tov 80% TOL UETOYIKOV
keporaiov g CB Uniastrum Bank LLC ot Pwocio. H CB Uniastrum Bank LLC 3p0fnke to 1994,
€0pevel ot Mooyo kot dlabétel to Evato peyaidtepo diktvo kataotnpdtov ot Poocia, pe tepitocdtepa
ano6 210 kotaotpate. H CB Uniastrum Bank LLC Safétet gup? diktvo katactnudtov ot Mocya kot
o€ 42 ddleg meproyéc s Pooiog kot éva Kahd cuvdvooid Tparnelik®v VINPECIOV TPOG OIDTEG KOl LIKPES
enyepnoels.  Xtig apxés tov 2009, 1o ZvykpOTNUE OTOPACICE VO TPOYMPNOEL LE TN AEITOLPYIKN
CLYYDVELOT] TOV JPACTNPOTATOV TOV dV0 Tpamelikdv povddwv otn Pooia. Emumdéov, n Tpanelo
Aertovpyel ypageio aviumrpooconeiog otig Pooia, Kavadd, Ovkpavia kot Notwow Aepikn kot ypogeio
emkowoviag ot Povpavio.

6.2 ApootnprotTnres Tvykpotipatog oty Kvmpo
6.2.1 Iswwtg Ieratng

Aixtvo Karaoctyudrwy ko Avarroény Ilpoiovramv

H Tpdamelo Kompov €xet viobetroet o moAvdtdotatn mpocsyyion 0Gov aeopd v eEuanpétnon tov
Wt tedd oty Kompo, oty EALGda kot 6T1g GAAES ydpeg Tov drotnpel mapovoio.

To 4ikTvo TOV KOTOCTNUATOV TOV ZVYKPOTHLATOS VTOGTNPLOUEVO OO Vo TANPES PACLLO EVOALOKTIKMV
SIKTO®V €ELINPETNONG, KAAVTTEL TANP®G TIG avayKes TV [dwtdv meratdv. Mio olokAnpopévn cepd
TPOIOVI®MV TPOCEOEPETOL GTOVG TEAATEC OE OVIOYMVICTIKEG TUHEG, OMMG KATAOEoELS, €MEVOLTIKA Kot
UOQPAAIOTIKG TPOIOVTO, YOPNYNOELS, EMYEIPNUATIKA, KOTOAVOAMTIKG KOl GTEYOOTIKA OAVELN, TIOTOTIKEG
Kapteg Kot tpgyovuevor Aoyoploopoi. H Tpdamelo e&ehicoel ocuveydg v vmodoun g HECH
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OVTOLLOTOTOWCEMV KOl KEVIPLKOTOMGEMY, EVEPYELES Ol omoieg cupuPdAlovy ot peloon Tov e£6dmV NG
KOl TPOGPEPOLY TOYLTEPT| EELVINPETNOT GTOV TEAATT.

Mopdriinia, n Tpanela Kompov pe m Pondeia g texvoroyiog Exetl emttuyel v Eykoupn mpofieyn tov
GUYKEKPILEVOV OvVaYKAV TOL kaBe meldtn g exympiotd. Qg amotélecpa, 1 Tpanela Ppioketar mAéov
omv wWavik) 0éon va mpoteivel €66TOX0 GE eMAEYHEVES OUAdES TEAATAOV, TO KATAAANAO TPoidv, TNV
KOTAAANAN oTypn). Méom evog suvdvacpod Kovaildv tpomdinong, 0nmg eival ot TPOCOTIKES EMGTOALG, 1|
OTOGTOAY] Ypamt®v pnvopdtov (SMS) kot m mpocomk) enaer] ond Tovg Ttpoamelikovs AEtovpyoic
(bankers), 1 Tpdanela amevBoveror 010 TEAATOAGYO NG pe PEATIOUEV TNV ATOTEAECUATIKOTNTO TMOV
TOANCOKOV TNG EVEPYELDOV Kot [LE avaPabUiopévo Tov TpOTo TANPOPOPTGNG TOV TEAATT).

H Tpémela Kompov €xet ma kabiepdoet v TpoTomopic. TG GTOV TOHEN TOV KAPTMV S10TNPOVTAS LEYEAT
Slopopd oe PePidLo ayOpas amd TOV OVTOYWOVIGHO, ATOdEIKVIOVTAS £TGL OTL KIVEITOL OUVOKG GTOV TOUEN
TOV VEDV TPOIOVTOV KOl TNG IKAVOTOINONG TOV OVAYKAV TV TEAUTMV TNG.

H téon ypnong kaptdv T TeEAevTaio ¥povia Tapaptével avEntiky, omodelkvOioVTag TV EUTICTOGUVI] TOL
delyvouv o1 meEAATEG KATOYOL KOPTOV TPOG TO. TPOIOVTA KOl TIG VINPEGIEG TOV TOVG TPocpépel N Tpdnela
Kompov. H Tpdamelo mpoceéper ofuepa T kapteg VISA, MasterCard, Diners Club kot American
Express.

Evalioxtikd Aiktva Eévrnpétnons

H Ymnpeoia Direct Banking mapéyer tn duvatdmTo 6TOVG GUVOPOUNTEG TNG, VO TPOYLOTOTOLOVV
Tpomelkés GUVOALAYEG HEGH TNAEQ®MVOL KOl OOOKTOOL Yp1yopa, EDKOAD KOl [LE ACQUAELL, 24 OPEG TO
24mpo, entd pépeg mv efdopdda, Tpoceipovtag tayvtnTo, eEuvanpémong. O aplfudc Tov cuvdpountav,
WOTOV Ko gTaptdv, avEavetar paydaio kdbe ypoévo. H avénon vy to 2008 oe oyéon pe 1o 2007
avépyetor 610 37%.

‘Eva oo to onpavTikOTEPO TAEOVEKTNUATO TNG XPNONG TOV EVOAOKTIKOV Kavoldv tov Direct Banking
glvat 1o YopNAOTEPO KOGTOC GUVOAAOYMV GE GYEOT| LLE TOV TAPAOOGIaKO TpOTo e&umnpétnong. Avtd to
migovéKTNpo divel ) duvatdotnto omv Tpdnela vo TPooPEPEl GUVOAAAYES LECH TOL OLOSIKTVOVL e
XOUNAOTEPES YPEDTELG 1 KOl EVIEADG OWOPEAV.

To Direct Banking éyet diaxpifei To 2008 yia devtepn cvveyn ypovid and to teprodikd Global Finance, o
omolo éyet avadeiter v Tpaneloa Kompov g v koAvtepn epmopikn oadwktvoakn tpdmelo (Best
Consumer Internet Bank) otnv Konpo.

H Ymnpeoio Direct Banking Bpioketal cuvey®dc Kovid 6tovg meAATES TG Kol TopakoAoLOEL TIC avAayKeS
TOVG HEC® gpeLVMV OV dlevepyel. Méoa ot Gpeca oY£0Ld TG TEPIAAUPAVETOL 1) TEPUITEP® avoPadiomn
tov Internet xor Phone Banking pe xdAvyn g Pooikng YAOGCGOS Kot 1 TEPAITEP® SLEVPLVGT TOV
GUVOALAY®V TTOV UTTOPOVV VO S1EEAYOVV 01 GUVOPOUNTEG.

6.2.2 Topéag Mikpopesaiov Emyeipficewv

To Paowd xavdi eummpémong tov Mikpopecsaiov Emyeipnoeov (MME) eivar ta 18 Kévipa
Emyepnpoticng [iomng (Business Centres) mov Agttovpyovv ce odloxinpn v Kompo. ‘Eyxet apyioet n
vAomoinon g celpds amd orlhayég oTig dradikaoieg Kot ota cuothpata Towv Business Centres ot omoieg

GTOYEVOLY 6NV avaBadon g mowdtntag e&umnpétnong tov teatdv g Tpdamelog.

Srpamykn emdinén g Tpdanelog mapapével  avamtuén piag vrodopung mov Ba vrofondd v “mpmTn
YPOUUN” Kot 1) SloyElptomn HE TOV KOAVTEPO dUVATO TPOTO TNG TEAATELOKTG OYEONG.

6.2.3 Topéag Meydrov Emysipficeov
H Tpdanelo Kdnpov anotedel tnv Kopveaio emAoy yia TG HEYAAeS emtyelpnoslg g Kompov, ou omoieg

arolapfdvoov 1o yniotepo duvatd emimedo e&umnpétnong amd 10 Corporate Banking Centres kot 50
gEedkevpévoug Agrtovpyotg EEummpétmong Hehatov.
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H npoonéBera amdAvtng eummpétnong dev mepropiletar oTnv IKavonoinon Tov YPHUATOd0TIKMY OVAyKOY
TOV TEMUTOV, OAAG emekteiveTol TN cuveyn mpoomadei Yo dmuovpyio Kot dtathypnorn cyéong
GLVEPYATN LE TOV KAOE TEAATN Kol Tpocheon a&ing OTIG EMLYEPTUATIKES TOV dPAGTNPLOTNTES.

H eéummpétnon tov peydlov emyeipnoeov emPaiier v mwapoyn €vOC OAOKANPOUEVOD (ACLOTOG
VINPECIOV KOl TPOIOVIMV, CUVEPYAGIO KOl GUVTOVIGHO HE GAAEG HOVADEG TOV XVYKPOTNHATOS, GAAN KoL
TayvTTo. Kol gueMéio yioo TNV mopoy TV KATdAANA@V Acewv og kaBe ypnUaTodOTIKY avAyKY TV
nedatdv. H cuveyng avafadpion kot e£EAMEN TpoidvTov Kot vaNpPest®dV TEPAALPAVEL Kot TNV TPocOnK
VEDV YPNLOTOSOTIKAOV ETAOYADV TOL GUVASOLV LLE TN QVON TNG VENS YEVIAG EMXEPNUATIKOV EPYOV (OTmG
papiveg, yNTeEda YKOAP, LOVAIES OPAALTOONG).

6.2.4  Ymnpeoio Factoring

H Ymnpeoia Factoring, tov Xvykpotiuatog g Tpdamelog Kdmpov, Eekivnoe tn Aettovpyio g to 1992
Kot 0o TOTE SPAGTNPIONOLEITAL TOGO GTNV EYYMPL, 0G0 Kot 6T d1ebvn ayopd. AcyoAeital pe TV mapoyn
vanpectdv Factoring, tpog&6@Anong Tipoloyimv Kot TpoeEOQPANONG EMLTAYMV Y10 GUVOAAAYEG ECMTEPIKOD
kot eotepucon. IIépav tng ypnuatodotnong kepoiaiov kivnong, mopéYel oTOLG TPOUNOEVTEG
e&edikevpéveg v pecieg dloyeipiong KaBoAKkoD TOANCE®V Kot EI0TPUENG Omd YPEDCTEG KOl ACPUAGTIKY|
KAALYT EVOVTL ETLYELPULATIKAOV KIVOOVOV.

Ané to 2008 m Ymnpeoio Factoring, avtoamoxpwvopevn oOTIC OVOYKEG TOV TEANTOV NG Kol
gkovyypovifovtag TG VINPeciec mOL TAPEYEL, TPOTOTOPEL KOl TPOSPEPEL OGPAAGT EIGTPUKTEDV Y10l
oAOKAN PN TN GEPd TOV VEIOTANEVOY TPoldvTmv TS H ovykekpipévn vinpeoio mapéyetal o€ apkeTos
TEAATES, O1 00101 EXMPEALOVVTAL OO TNV TCTOANTTIKT 0EOAGYNON KOl AGOAAGT TOV TEAATOAOYIOV TOVG,
o€ Lo, TEPiodo mov yapoktnpiletol amd peydin otkovopkn actadeia kot afefardtnto ed1kd OGOV apopd
Ta EMimedo EPEYYVOTNTOC.

6.2.5 Kévrpa Awebvav Epyaciav

Ta Kévipa Aebvov Epyoocidv (International Business Units - IBUs) Aettovpyodv omv Konpo and to
1991. Enuepa Aeitovpyoldv técoepa KEVIpA, €va o€ KABe mOAN, ot Agvkwoio, Agnecd, Adpvaro kot
Haeo. Kopa yopaktnpiotikd tov IBUs givar 1 eveM&ia Kot 1 avoTpoSopHoy ] TOV TPOSPEPOUEVOV
VANPECIHV DOTE VO IKOVOTOLOVVTOL GLVEXDS O OVAYKES TG dLopKMG HETARUAAOLLEVIS AryOPAC.

[IpodticTog o16x0¢ TV IBUs, dayxpovikd, mapapéver mn mapoyn g LynAodtepng SLUVOTNG TOLOTNTOS
eEummpémong 6tovg mEAdTEG Kol ouvepydtes. o vo dwwopaiiotel n emitevén Tov GTOXOL CLTOV, M
Tpanelo mpoydpnoe katd to 2008 ce avoadopydvmon ordkAnpov tov Topéa Aebvav Tparnelikmv
Ynanpeouwv, otov omoio vrdyovrar ta IBUs kot ta Ipogeia Avimmpoconeiog. Emiong, eacoaiiotnie
TOTOTOMTIKO Zuppdpemong XZvotipotos [lowdttag cvppava pe T1g arortfoels Tov [lpotvmov CYS EN
ISO 9001:2008.

6.2.6  Private Banking

H Ymnpeoia Private Banking g Tpdnelag Kompov dwubéter ypapeio omnv Kompo, EALGSa kot Channel
Islands mapéyoviog €va olokAnpopévo @dcpa vyming moldtog Sebvav eTEVOLTIKOV Kot GAA®V
YPNLOTOOIKOVOLLKOV VANPECIOV OE 1W01DTES Kot OeopcoVC €MEVOLTEC L ONUAVTIKE KEQOAOWL Yo
emévovon. EmmpocOeta, n otevry ocvvepyacio g Yanpeoiog e OAeg TG HOVADES TOL ZVYKPOTHLLOTOC
omv Kompo kot 1o e@tepikd, dtoo@olilel Ty mALov emayyeApatiKy eEVTNPETNOT TOV TEAUTOV TNG OTIC
YDPEG OVTES.

O vnpecieg kat ta Tpoidvta wov tpooPépet to Private Banking mepthapfavouy:
o  Kotobetikd oxédio oe OAa Ta KOpLa d1ebvn vopicpota.
[poidvta dopmpéva e TPOTOTOPLOKOVS EXEVOVTIKOVG UNYOUVIGLOVG.
ApotBaio Ke@arota [LE YEOYPAUPIKT], VOUIOHOTIKH Kot GAAOL €1000¢ ETEVILTIKY S106TOPA.
AleBveic ypnULaTIOTNPLOKES VANPEGIEG 08 LETOYEG KOl opLOAOYQL.
[Ipaéerg cuvaAldrypotog.
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6.2.7 XpnporoemevouTikég Ynnpeoieg
Kvnpuwkdég Opyavienog Erevoveeav kot ASiov (CISCO)

H CISCO mapéyet évo mANpeg QACHO EMEVOLTIKMOV VINPECIOV KOl GUYKEKPLUEVOE YPTLOTIOTNPLOKES
VANPEGIEG, VANPEGIEG dlayEiploNG KEPAAOI®MV Kl VANPEGIEG EMEVOLTIKNG TPATECIKNG. ATTd TV Evapén g
Aerrovpyiog g Kowng [Mhatedppag tov Oktdfpro 2006, n CISCO Aertovpyei kot vwd v 1310TNTO TOL
€& amootdoewc pélovg (remote member) Tov Xpnuatiwomnpiov Abnvav (XA) yw devépyeia
XPNLOTIGTNPLOKOV CUVOAALY®DV 6T0 XA.

Koprog orpatnykdc otdyog g CISCO mapapévet 1 S10tipnon TV TPOTAYMOVIGTIKOD pOAOV TOV KATEYEL
KOl GTOVG TPELS TOUELS TV SpAcTNPOTATOV TNG. ALECEG TPOTEPAUOTNTEG TAPALEVOVY 1| EVIGYLGTN TOV
KOKAOV €pyaci®V Kol 1) S1E0PVVET TOV HE VED KOIVOTOWO. TPOIOVTO Kol LANPEGIEG, 1| OlEvpUVeN NG
TeEAATELOKNG PAoNG TG eTanpiog Kot 1) apeidpoun a&lomoinon GuvePYLOY e TO ZVUYKPOTNLLO.

6.2.8 Aco@aloTikéc Yanpeoieg

To ZvykpdTnua TPOGPEPEL OOPAAICTIKEG VINPECIES YEVIKOD KAAd0L HES® NG BuyaTpikig Tov gtoupiog,
I'evikéc Acodrereg Kompov, pe €6pa v Kodmnpo.

To ZvykpoTnpo TPOcEEPEL €MIONG ACPAAMOTIKEG vANpesieg KAAdov {ong péow g Buyatpikng Tov
gtaipiag, EuroLife, pe £dpa v Kompo.

6.2.8.1 I'evikés Aopdicies Kompoo

Ot I'evikég Aopdieteg Kdmpov 1dp0bnkav to 1951 and v Tpdnelo Kompov. H etarpia edikedetar otic
AoPAAicELS YEVIKOV KAGOOV oty Kompo kot mpoceépet pio peydAn molkidio acaAIcTIKOV oXedimV Tov
KOAOTTOUY TANPOG OAEG TIC TPOCMMIKEG KOl EUTOPIKEG OVOYKEG AGQPUAIGEMS, OTMG TLPOS, KAOTMNG,
Bordoong, evBdvng epyodotr, aoTikng vBVVNG, emayyeApaTiKnG vBOVIG, EVBVVNG epyordPrv, OA®V TmV
KWOOVOV, OTOAENS KEPODV, OYNUAT®V, XPLGOYOEI®V, TPOCOTIKMOV ATUYNUATOV, CKOOP®OV OVOWLYNGS,
NAEKTPOVIKOD £E0TAGHOV, TOELS10V, K.O.

Eopoppolovrag opBég ac@arlotikés apyés, T060 otV TIHOAdYN o Kot anodoyf] Kivodhvav, 660 Kol 6TV
opBoroyloTiky] avamTuEn Tov KABe ao@aAloTiIKOD KAAdov, M etoupion Swnpel €va  AcEOMGOTIKO
YOPTOPLAGKIO Hovadkd omd mALLPAS cUVOEONC Kot TOOTNTAS Yo TNV KUTPLOKY| 0oQaAoTIKY ayopd. H
TOMTIKT] 0T gV EUTOSIOE TNV ETOIPIO VO GLVEYIGEL TV avOTTLELKY TNG Topeior 1e HePidlo oyopdg
12,3% 10 2007, énwg emPePordverar kat omd to. exionpa ototyeio tov I'pageiov Epdpov Acpoaricewy.

H emrvyio g etopiog eivar emiong amotéheopa g EexdBapng moMTIKNG TG Tov otnpileTtal otnv
TPOOONON OCPAUACTIKOV TPOIOVIOV LE EMAYYEAUATIGUO KOl GUYYPOVEG TPATECONTPOMOTIKEG HeBOSOVG,
oTNV a&lomoinsct TV SLVATOTHTOV TOL TPOGPEPEL 1] GVYYPOVT TEXVOAOYIN KOl GTI) GLVEYN EKTOIOELOT KoL
avAmTTLEN TOL TPOCOTLKOV TN,

6.2.8.2 EuroLife

H EuroLife edikedetan o11g ac@ireieg Long, mpocpEpovtas £va evpy QAGHO GUYYPOVOV KOl EVEMKTMV
TpoidvTewv oty Konpo.

To 2008, n EuroLife &iye o wdwitepo emroynpévn mopeia pe puBuovg ovamtuéng peyoivtepovg amnd
QVTOVG TG AYOPAS, EVIGYVOVTOG TNV NYETIKN TNG B€01 6NV ac@aMoTiKn ayopd kAGdov {ong.

H ovveyng avodwn mopeia kot a&olnievtn emrvyia tng EuroLife eivol amotéiecpa tov akdAovbov
ONUOVTIKAV TOPAyOVIOV:

NG QUEONG KO TOLOTIKNG EEVMNPETIONG TOV TEAATAOV TG,

TOV VYNAOV EMITESOV EXAYYEALATIGHLOV,

g opBNg oTpaTnYIKNG Kot Stayeiplong TV enevduce®y,

oV 0EWOTIGTOV AVOPAOTIVOV SLVALLKOD OV T GTEAEXDVEL, KOl
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® TG UMOTEAECUATIKNG AELOTOINGNG TV CLVEPYLDY TOV TPOCPEPEL TO ZVYKPOTHLLOL.

Y100t ¢ EuroLife givat i dtathpnon tov vynidv puludv napaymyng, dtotnpdvtag nyeTikn 0éon oty
aoPAAOTIKN ayopd kKAAdov (@ng, kabdc Kat 1 evioyvon Tav pepdiov ayopds ce 6Aovg Tovg Topeic. Ot
EMEVOVOELG TOGO GTNV KOVOTOIO 0G0 KoL otV Te)voAoYia Bo cuveyicovv pe TaydTEPOLS pLOLLOVG.

6.2.9 Avantoén kot Awyeipion Akivitng [eprovoiog
Képuio kou Kermia Properties and Investments

Ot etoupieg Képpo ko Kermia Properties & Investments, acyoloOvtor pe v avamtuln, diébeon won
Swyeipion kmudtov pe dpactnprotteg kupiog ot Asvkmoio kot Agpeco. Katd 1o 2008, onpeundnke
ONUOVTIKY TTOcN ot {ATNon oKVATOV HE OVCUEVEIG EMMTMOCEL; OTOV TOUEN TOV KOTOUOKELMY OTOL
dpaCTNPLOTOLOVVTAL O ETOLPIEG AVTEG.

Ot etaupieg Képra ko Kermia Properties & Investments acyoloOvtor pe v avamntoén, d1dbson kot
dwyeipion okivnng meplovoiag pe dpactpomreg kupiog otn Aegvkmoio kot Aepecd. [Mopd v
EMdpOON TNG TAYKOGING OIKOVOLUKTG Kpiong otov Topéa TV akivitov ot Képuia kot Kermia Properties
& Investments mapovciacav KavoTomTiKy KepdoPopio.

6.3 Apootnprotnrteg Xvykpotiportos X1y EALGoa
6.3.1 Topéag IowwTadv

H Tpamelo Kompov to 1991 enektdbnke oty EALGSo. H duvapkn enéktaon tov epyactdv e Tpamelog
omv EALGSa dpyioe To 1999 6mov onpepa Acttovpyetl 160 KaTAGTALOTO, TPOGPEPOVTAG £VA EVPV OGO
YPMUOATOOTKOVO LKAV TPOIOVIMV KOl VINPECLAOV.

KaB’ 0An t dibpketa g enéxtacng g oty EAAdda n Tpanela Kdnpov mapovosioce pio emttuynpévn
mopelo. OTNV EAMANVIKY] O0yopd, EVIOYVOVIOS TNV OVIOYOVIGTIKN NG 6fom, emttuyydvovtag pubuovg
avATTLENG LEYOADTEPOLS OO CLTOVG TG AyOPAS KOl EVIGYDOVTAS TO LePIdd TG 6€ OAOVG TOVG TOUEIC.

Kvplot aEoveg avtg g mopeiag ftav 1 dievpuven Tov dtkTHov Kataotnudtoy, To onoio apfuet 160,
KaAOTTOVTAG OAN TNV EAANVIKY EMKPATELN KOl 1] TPOOHNON AVTAYOVICTIKAV KOl KOWVOTOU®OV TPOIOVTOV
HE OMOTEAECUATIKEG TEAOTOKEVIPIKEG TMPOKTIKEG TOL EVICYLOLV TNV TEAATEWONKN Pdon Kot v
ovayvoplondTTa TO60 TV TPoidvTwv 660 kot g Tpdmrelas.

H Tpdmelo Kdnpov EALGSag méTuye onpavtiky avénon tov Kotodicemv, evioybovtag T pEVCTOTNTO TG,
TO HEPIOIo ayopdg Kot T BEGT TG OTIG TPATEG EMAOYEG TOV ATOTALUEVTIKOD KOWVOD.

IMMopdAinia, divovtag EUEacn OTIS XOPNYNOES WIOTAV Kot EAeO0Ep®V emayyeAATIOV, TETVUYE PLOLOVG
adENONG ONUOVTIIKE VYNAOTEPOVG OO TNV ayopd OTA KOTOVOAWMTIKE, OTEYOOTIKA KOl ETOYYEALOTIKA
ddvela.

6.3.2 Miwkpopeoaics Emysipiosig

H onpavtikn cvvelspopd tov Mikpopesaiov Extyeipiceov (MME), 1660 ®¢ 10600616 T0v AK0OGPIGTOL
EBviko0 [Ipoidvtog, 660 kil 6T0 GHVOLO TOV OTACYOAOVUEVOV BECEMV, KOTATAGCEL TOV TOUEN AVTO, OTNV
KOPLON TNG EAANVIKNG OIKOVOLIOG.

H Tpdanelo Kdnpov avayvopiloviag aeevog ) ornovdatotnta twv MME oty avimtuén g yopag Kot
APETEPOV TNV AVAYKT TOPOYNG EEEOIKEVUEV®V DIINPECIOV Yo TNV e&umnpétnon tovg, apuel mAéov 80
Kévrpa Emyepnuotikig [liong (Business Centres).

H Tpémelo €xer avomtd&er v omortodpevn vmodopn apeong e&umnpémong tov MME kot mapéyet

egedikevpéva poiovta Yo Kabe kAado (tovpiopde, project finance, avovedOILES TNYEG EVEPYELNS, KAT),
wapdAinia pe to KAaowd tpamelikd mpoidvia (Ke@dioo kiviiong péc® aAAnAdypeov Aoyoplaciov,
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KeEPAAOLO Kivong HOVILOTEPOL YOPOKTPA, YPNHOTOSOTHGELS TAYiV, XPNUATOOOTHCES ENEVOVGEWDV,
OLLOAOYLOKA daveLn, YPNUATOd0TIKEG HoBmaels, factoring, KAT).

6.3.3 Evairoxtikd Aiktoa EEuanpétnong

Ot Ymnpeoieg Evoldoktikov Awtoov oty EAAGSa koAdmtovv tig Avtopateg Tapeioxég Mnyaveg
(ATM), ™ Swdwcrvaxy tpdmeCo (Internet Banking), to tnAepovikd kévipo (Phone Banking) kot to
Online Trading kot amgvBOvovtat 1060 o 1IDTEG OGO KOl GE EMLYELPTOELS.

Y10 1éhog Tov 2008, t0 dikTvo TV ATMs g Tpdnelog oy EArada aviAiBe oe 207. H Tpdmela
TPOYWPA otV elcay®yn véag teyvoroyiag otig ATMs kot Tic KApTeg TG pe O6TOYXO TNV TPOANYM Kot
QVTILETAOTLGN TG VTOKAOTIG TOV GTOLYEI®MV TOV KAPTMV.

H vanpecieg Internet Banking, Phone Banking kot Online Trading mapéyovv otovg meldteg tn dvvatdtnta
vo wapakoAovBovv T oyéon tovg pe v Tpdmelo (vmdrowme Kol KIVIOES AOYUPLOCU®V, KOPTDV,
factoring, apoifaiov kepoioimv Kol HETOXUKOD YOPTOELAAKIOV) Kot va dlevepyobv tpomelicég kot
APNHOTICTNPOKES CUVOAAOYEG HE ONUOVIIKG OQEAN YO TOVG TEAATEG, OMMG YOUNAOTEPO KOOTOG
GUVOAAOLYDV.

6.3.4 Meydies Emyeipfiosic ko Novtihia

O topéac Meydhov Emyepricenv eivar évag topéag o omoiog mapéyel évo eupl GACLA VINPESIDOV KoL
€EEIOIKEVEVOV PN LLATOOIKOVOUKMV EPYOAEIDV GE HLEYILES EMLEPNOELS Kat opyaviopovs. H mopeia tomv
EPYACLOV TOL TOUER OVTOV etvor Betikn mapd o apvnTkd debvég mepdAlov 1060 oTIgG Aleces OGO Kot
oTIg Eupeceg yopnynoels. H avénon mponibe 1660 amd v avamtuén epyacidv e DPIOTAUEVOVS TEAATES
000 kot amd TV mPocéikvon véwov mehotdv. Afoonueiotn glvor kot M ovolaotiky odénon Tev
wpounbeidv Tov Topéa Kat 1) SoTpPNon TOV KaBLeTEPNGEWDY GE YaUNAG enimeda Tapd TNV Kpion.

Inueidvetar 6Tt tov lovito 2007 Eekivioay ot dpacTNPLOTNTEG GTO YDPO TOV XPTLOTOSOTHCEWDY KAl TNG
TOPOYNG VANPESLOV TPOG TNV EAANVOKTNTO TOVTOTOpo vouTidio. H amodoy| amd ) vavtilioky Kovotna,
TAOLOKTITEG OAAG KOt TOLG AOTOVE YPNULATOOOTIKOVG OPYUVIGHOVS, VIIPEE APKETA EVUEVIG.

6.3.5 Xpnuarodotikéc MicOmoeig
6.3.5.1 Kvnpov Leasing

H gtapia Kdnpov Leasing 10pvbnke 1o 1997 kot and t0te €xet e&eliybel oe nyetikn) popen otnv ayopd
TOV YPNUATOSOTIKOV HeODcemv, He T Onpovpyio vog EupHTUTOL TEAATOAOYIOV KOl TV KOTAKTNON TG
devtepNc Béong otV ayopd, oty onoia Tapapével otabepd ta teAevtaio xpovia. ITictomompévn pe ISO
9001 amd 10 d1e8viy opyaviopd TUV CERT yia T0 GHVOAO TmV DINPECIOV YPIULOTOSOTIKOV MGHDOGEDV
OV TPOCQEPEL, £XEL GTAOEPN TOALTIKY TNV TOPOY] VYNANG TOLOTNTUG GUYYPOVAOV KOl OTOTEAECHUTIKOV
Unnpfow')v. Yoppwvo pe ta terevtaia ototyeio, n Kompov Leasing katéyet pepidio ayopdg mépav tov
18%".

Zmpopevn oty vynAn Eedikevon TV oTEAEY®V NG Kot EMevOVOVTAS Gt cuveyn Pertimon Tovg, M
Kompov Leasing €yet dnpiovpynost evéMkto Kot eE€0IKELIEVA TPOIOVTAL XPTLOTOSOTIKMV HoHDoEmV
€EOMAMGLOD Kol OKWVATOV, KOAVTTOVTAG TIG avaykes TV eAebBepmv emayyellatidv aAld Kot kéOe €idovg
entyeipnong. Eniong, cuvepyaleton pe emtheypévoug oikovg Tpopunbevtmv eomiiopov (vendor leasing), pe
oKOTO TNV apotpaio avamTuEn EpYCIOV HECH TNG XPNHATOSOTNONG TOV TEAATOV TOV TPOouNOevTY.

6.3.5.2 Konpov Factors

H vmnpeoia g Tpaneloc, Kompov Factors, Eexivinoe tn Aewrtovpyla tng tov Ampidn tov 2002
mpoopépovtag vanpecieg factoring. H avodkn mopeia tav epyacidv g Kompov Factors datnpnnke to
2008, £1og katd To omoio emtevyOnKe avEnon tov peyebmv ¢ Kot dtatipnon tov pepdiov ayopds g
Tapd Tov EVIOVO avTOy®VIoUO Kot Tn dvouevn owovopukn ovykvpio. H Kbdrpov Factors eivar o 1tpitog

* IInyR: Suykpdmpa Tpamelog Kompov Baoet otorysinv ayopds.
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HEYOAVTEPOG TOPOYENS VINPECSIOV TPUKTOPELNS EMLXEPNUATIKOV amottioemv oty EAlada ce kOKAO
s 5
EPYOCIDV”.

Idwaitepn éupacn 6idetan ot Pektictomoinon ¢ opydvmong Kot Acttovpyiog e Konpov Factors pe
Boaoikd aEova v avofadion tov TANPOeOPIIK®Y CLGTNUATOV Yo cvTopaToToino TG encepyaciog
TOV JEOUEVOV TOV TEANTMV, TV OAOKANPWOOT TNG NAEKTPOVIKNG EVIIEPMOGNG TMOV TEAATMOV LECH TOV
Sudktvov (e-factoring) kot t Pedtioon g TANPoEOPNONG TG S10IKNONG.

Ta ovykpitikd mieovektipata g Kompov Factors eivor m dpiotn teyvoyvosio TG He TNV TOAVETH
apoyn vanpeotdv factoring, n £ueacn oty opydvoon Kot Aettovpyia e ¥pror TEXVOAOYLOV OLUnG, 1
gveMEla Kot 1 TaxdTNTO AYNG AmOPACE®Y GE GLVEPYUGIO LE TIG OPUOJIES EYKPLTIKEG OPYES, 1| OTEVN
ovvepyaocia pe to diktvo g Tpdmelag, n mavelhadiky| mapovsia, 1 VYNAN TOWOTNTA TOV TAPEXOUEVMV
VINPESIDV, O EMAYYEAUATIGLOG KOL 1] TOIOTNTO TOL 0vOpDOTIVOL SVVOLKOV.

6.3.6 XpnpoaroemevouTikég Ynnpeoieg
6.3.6.1 Emevovtikny Tparelixny

Ot gpyacieg e Yranpeoiog Emevovtikng Tpamelikng emkevipmbnkay péxpt TdPA GTHV avaAnyn Tov
polov ToL XvpPodAov Y TNV E00YOYN E€TPLOV oty veoovotabeica Evolioktikn Ayopd Tov
Xpnuotwommpiov Adnvov (XA), n orolo anevBOveTol 0 HKPEG ETYEPNOELS LE MO EAACTIKG KPLTHPLOL
EL0AYMYNG € oyéom Le Tig Ayopés Yyning kot Mkprig/Meoaiog Kepalatonoinong. Ewdwdtepa, katd to
2008, n Ympeoia Enevovtkng Tpanelikng avérape to poro Tov Zupfodlov yio Tpel eTapies, ot LETOYES
TV onoiv dampaypatevovol onpepa oty Evaiiaxtiki Ayopd tov XA.

Srpatnykog otoyog g Tpdmelag amotedel apevog 11 GUVEYIOT Kol EVIGYLON TG OPAGTNPIOTNTAG TNG
€I00Y®YNG eTaupldv oty Evoddoktikn Ayopd tov XA Kot apetépov 1 SlEbPLVOT TOV dPUCTNPLOTNTMV
™G HE TNV avAANYN cVuUPOVAELTIKOD POAOL OE ETAPIKEG TPAEELS (OTMG OLENTELS HETOYIKOV KEPOANIOV,
€KS0GEIC OLOAOYLOK®V dovelmv, eE0yopég Kat GLYYOVEDCELS) Yo 1O EICYUEVES ETALPIES.

6.3.6.2 Awaycipion Kepalaiowv - Konpov AEAAK

To 2008 nrav ypovid évrovng petapfintomntag yo tig debveic kepararayopéc. H Kompov AEAAK, pe
ovvetn dayelpton mov axolovnce ot Sudpkeld TG YPOVIAS, GLUVEBOAE OTN SATHPNON TOV VYNADV
TOWTIKOV  YOPOUKTNPIOTIKOV TOV EMUEPOVS TOTODETCEOV TOV YaPTOQLANKi®V Tov Apoainv
Kepaiaiov mov dwyepiletal. Xty mietoyneio tovg, to Apoifaio Kepdiowo tg Kompov AEAAK
onpei®oay amoddoel; KOADTEPEG OO TIG OVTIGTOLYEG TOV SEIKTMV AVOPOPUG KoL TIG LECES ATOOOCELS TMV
KOTNYOPUD®V OTIG OTTOIEG OVI)KOVV.

Koatd ™ ddpkea tov 2008, 1 Konpov AEAAK mpdopepe 600 véa Apofaio Kepdiora, to Kompov
Euribor Return (EUR) Oporoyaxd A/K E&mtepikod kot to Kompov Libor Return (USD) OpoAoyioxd
A/K E&mtepkov. Ta ovykekpyiéva Apotfaio Kepdiowo otoxgvovv 6e anododcels tovAdylotov ioeg Ttou
tpynviaiov Euribor kot Libor avtictoyya kot argufivoviar o enevoutés pe peconpdbespo opilovta kot
oUVTNPNTIKO EMEVOVTIKO TTPO@iA, Ol omoiot emBupodv vo enevolcovy e OoUOAOYO LVYNANG TOOTNTOC,
avaiappavovrag oyxetikd yopunio kivévvo.

Eniong, n Kompov AEAAK, éyovtag oav Bactk| Tng mpotepatdtnTa TV KAADYT TOV EXEVOVTIKMV GTOX®OV
KOl OVOYKOV TOV EXEVOVTOV HECH EEIOIKEVUEVMV VTINPECIAOV, OIEVPVVE TIC TAPEXOUEVEG VIINPEGIES TNG
KoL TOPO TOPEYEL KOt TIG akOA0V0eg vVpeciec:

®  TOPOYN EMEVOLTIKOV GUUPOVAGV, KoL
o JloKPITIKY dtonelplon XopPTOPLANKIOL ETEVOVCEMV.

EmunpocOeta and ta apofaio kepdiaia g Kdnpov AEAAK, 10 diktvo kataotnudtov g Tpdmelog
dwBéter ko Ta S1efvn apoPaio kepdlato g eAPetikng Tpanelog UBS.

> TInyw: Zvykpotipatog Tpanelag Kompov Bacet stotysiov ayopdc.
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2TOY0G TNG EMEVOVTIKNG GTPOTNYIKNG TNG ETALPING TOPALEVEL 1] EMITEVLEN ATOOOCEMV VYNAOTEPDV OO TOVG
avTioTol OVG OEIKTES OVAPOPAS, LLE TO OUNAOTEPO dVVATO EXEVOVTIKO KivELVO.

Trpatnykog otoyog g Tpanelag 060V apOpl GTNV OVIITPOCOTEVCT EXEVOVTIKOV TPOIOVI®V Tpit@V,
TOPOEVEL 1] TEPULTEP® AVATTUEN TOV EPYOCIDOV UEGH OO TOV EUTAOVTIGUO TNG YKAUAG TOV TPOIOVIOYV,
TN O1ebpuVoT TOV CLVEPYACL®Y, TN ONHoLPYio cOUVOET®Y TPOIOVI®V Kol TNV TEPULTEP® OLOIKNTIKT
VROOTNPIEN TOV TOAGEDV.

6.3.6.3 Kvrmpov AEIIEY

H Konpov AEIIEY (Kompov Xpnuatiomprokn) Asttovpyel oty EAAGda kot  mpooeépet
APNHOTICTNPLOKES VINPESiES Yo GuVaAAayEG oto XA, oto Xpnuoatiotiplo [apaydywov Anvadv kot oto
XAK.

MéGa 6T0 VEO YPNUATOOIKOVOUIKO TEPIPAALOV TTOV SOUOPPOONKE LE TNV EPAPUOYH TNG VEUG KOWVOTIKNG
odnyiog MIFID, d866nke £éugacn oty opyavotiky oapopemncn ¢ Kompov AEIIEY m onoia
TPOCAPLOCE TO VEO KOVOVICUO ECMTEPIKNG AEITOVPYING Kol EMEKTEVE TO (QPACUO TOV ETEVOLTIKAOV
VANPESIOV O AKOAOVO®S:

o 10N dampaypdrevon Yo glonypéves petoyés oto XA (Evariaxtikn kot Kdpla ayopd),

®  GUVOAANYEG Y0 LETOYEG OE EEVOL XPTLLOTIOTIPLO, KO

e  Tunupa Avaivcewv kot Epevvag otov topéa v enevddoemv, LLE TNV EKTOVNGT EWVIKOV LEAETOV
KO OTOTIUHCEDV ETOLPLOV.

Yrpatnykoi otoyol €ivatl 1 AUEST] KOt TOLOTIKY eEVANPETNON TOV TEAATMOV Kot 1) S1EVPVVGT TOL PAGUATOG
TOV TOPEYOUEVOV VINPECIDV LE TNV OAOKANP®GT TOV TUAHOTOG GUVOALAY®DY € EEVO TOPAY®@YQ, KOOMS
Kot 1 avofadpuon tov cuvaAlay®v HEcm Sadiktoov (webtrading).

6.3.7 Ac@aloTikéc Yanpeoieg
6.3.7.1 Kompov Acpalictiky

O T'evikég Acopdheleg Kbdmpov dpaoctnpromolodviar oty €AANVIKY] 00QAAOTIKY] ayopd HEC® TOL
VROKOTAGTAULATOS TOVG pe TNV emwvopio Konpov Aceaiotiki. H Kompov AcpoMotikn ota emtd
mepinmov ypodvia and v Evapén Tov epyacimv g Exetl va emdei&et po Suvaptkn avodikn mopeio 1060 6
TOPAY®YN AcQUMOTP®V OGO Kol 08 KEPOOEOPIN, Kol KOTAPEPE VO KTIGEL GNUAVIIKE OGQOMOTIKG,
amofepotikd omoKAEIGTIKG 0o 101e¢ TNYEG ELCOONUATOG.

H Kvmpov Acpolotiki] 0oKel 00QPUMOTIKEG EPYACIEG GE OAOVG TOVG YEVIKOVS KAGOOVG EKTOG TV KAAO®V
OYNUAT®V, VOUIKNG TPOSTAGING, TIOTOCEMV Kot £yyvice®v. KOplog 610)0¢ mapapévet n e&umnpétnon tov
nmeratoroyiov g Tpdamelag Kompov péom g dnpovpyiog mpoidvimv mov oyedidloviarl €Tt doTE Vo
TAPEXOLY ELPVTNTO KOADWEDV KOl SUVOTOTNTO KAVOTOINONG EEEWOIKEVUEVOV AVOYKDY GUYKEKPLUEVOV
Topéov g ayopds. Ta mpoidvta mpowbodvtol péca and to diktvo kataotnuatemv e Tphrelog evd ot
0 eEEOIKEVUEVES OVAYKES TV TEANTMV KAADTTOVTOL OO TO APTLO EKTOOEVUEVO TPOos®TIKO Thg Kdmpov
AGQUMOTIKNG.

Kopta moritikn g Kompov Ac@aAiotikng gival 1 S10thpnon TV EXAYYEAUATIGLOD TOV GTEAEYDV TG O
VYNAG emineda KOl O TPOGOVATOAGHOG TNG OTO TEANTOKEVIPIKO GOoTNUO dlayeiptong, £Tol MOTE Vo
EMTVYYAVETOL 1] KOAVTEPT dvvaTh €EUTNPETNOT TOV OOPUAICTIKOV OVOYK®Y TOV TEANTOAOYIOL NG
Tpaneog Kompov.

6.3.7.2 Kobmpov Zwig

H Kvmpov Zong dpactnpromoteital, og vrokatdotnuo g EuroLife, otov topéa tov aceaieidv {ong
oV eAMnvikn ayopd. Zkomog g Kompov Zong eivar n mpomOnon aopaloTikdv mpoidoviev (ong to
omoioL:
o gival cuvagn kol cvvdederéva TPOG TIS LANPESieg Kot T Tpoidvta mov M Tpdamelo Kbdnpov
mpowbel otV EALGS M, TGO TPOG TOVG 1ODTEG OGO KOt TPOG TLG EMLYEPTOELS,
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e mpowbovvtarl péca omd ta gykatestnuéva diktva dwwvoung g Tpamelag Kompov, pe omiég
dtadtkacieg mov amoTEAODY EXEKTACT] CVTAOV TOV IGYLOLVV Yio TO. TPl TPOTOVTA, KoL

e mpowbovvtol emiong pe gvépyeleg HOLIKNG TPOPOAIG TPOG GLYKEKPIUEVES OUAOEG TEANTAOV NG
Tpaneloc.

H Kompov Zo1g dpactnplonoleital oty mTpociptnon ooPaAoTIKOV Topoxdv (ong o€ OAa To €i0M
yopnyntikadv mpoioviev g Tpamelog Kompov mov amgvufivoviar oe puoikd mpdowma, WO1dTES 1 Kot
enayyehpoties. Ta ac@oMoTKd TPoidvio mov ocvvodevovv ddveln (OTEYAOTIKY, ETAYYEALOTIKA,
KOTOVOAMTIKA KOl TPOCHOMIKAE) KOl TIOTOTIKEG KAPTEG €yovv va emdeifovv Pabuovg dieicdvong ota
avtioTolyo yopnyovueva ddveln mov glvar Omd TOVS VYNAOTEPOVLS GTNV EAANVIKY Tpoamelikn oyopd.
EmumAéov, €yovv dnpovpynbei avtdévopa mpoidvra kaivyng atvynubtov, mpoécletng cvvtaéng kot
OTOKOTACTOOTG TodLdV Ta omoio TpowBhovvtal 1060 HEcH Apesng TPodBnong 660 Kot and GTEAENT TMV
rataoTpatev e Tpdreloc.

H Kvmpov Zong emdekviet o, otobepn avamntuélokn mopeio. Kot KATaTdooeTol ¢ o omd Tig TAéov
KePOOPOPES eTAPIEG ATPUAEIDV (NG TNV EAANVIKT] 0yOpd.

6.4 ApactnplotTnreg LuyKpoTipatog o€ Alreg Xpeg
6.4.1 Hvopévo Baocirero

To Zvykpdmua Eekivnoe va dpactnplonoteitar 610 Hvopévo Baciteo 1o 1955 dnov tdpa Aettovpyel
HECO TEVTE KATACTNUATOV. LT GTPOTNYIKN Kot to peAdovtikd oxédia g Tpdmelag Kompov Hvapévou
Boaoctieiov ouykataiéyovral ta akolovda:
o GUVEYION TNG AvaBEDPNONG TOV TOATIKOV JOYEIPIONG TOTOTIKOD Kivdvvoy Kot Bedtioon tov
SdIKOCIOV TICTMOTIKNG AVAAVONG,
e GUVEON TG TPOCQOPAG  OVIAY®OVIOTIKOV  EMUTOKI®V — KataBécemv pe otOY0 TNV
avtoypnpatodotnon g Tpdneloc,
®  GUVEYIOT TOL TEPLOPLGHOV TOV EOOMV HECH TNG OMOTEAESHATIKNG dtaryeiplong Tovg,
®  OVOKOTOOKELT TOV SIKTLOKOV TNG TOTOV MGTE va gival MO EAKVGTIKOS, GUYYPOVOS KOl OIAMKOG
TPOG TO XPNOTN,
e o&lomoinon TV gvkpldv mov mapovotaloviar amd N Oebvn melateokr Pdon Tov
ZUYKPOTHLLOTOS, Kot
e olokipwon tov Tpamelikov Kévipov Yyning Iowdtrag oty kapdid tov Aovdivov yia v
e&ummpémon meElaTdV pe onpovtikd dabéciua kepdiaio (high net worth) téco oto Hvepévo
Bacikelo 660 kat diebvac.

6.4.2 Avoctpadrio

[dpvbnke 10 2000 wg TApoOc séapnuévn etalpics TOL ZVYKPOTNHOTOS, HE OKOMO TN degoymyn
tponelikdv epyacidv omv Avotpoiio. H Tpdamelo KOmpov Avotpoliog oToxedEl 0TNV €AANVIKY
Kowotnta TG Avotpariog Kot oty avoPadiien g B€ong e o¢ [o TPAYUOTIKY EVOAAAKTIKY ETIAOYY|
Evavtt Tov peyOAmv Tpameldv G AvotpaMag Kot ©¢ éva moToTikd dpupa vymAng modtnrog,
TPOGOAVOTOAIGUEVO GTNV TOPOYN] LINPECUOV EVOAAOKTIKNAG TPATECIKNG EMAOYNG YO TG HIKPOUEGOIES
EMLYEPTNOELG.

6.4.3 Channel Islands
H Tpdanelo Kdnpov Channel Islands mpocpépetl mpmtonoplokd oxédio KoTabéoemy Kot Yopnynoe®Y 6TovG

TeEMATEG TOL ZVYKPOTHLOTOG. [Ipocpépel emiong MEVOLTIKEG KOl YPTLOTIOTNPLOKES VIINPECIEG GE TEAATES
tov Private Banking.
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6.4.4 Povpovia

Tov Iobho 2007, n Tpdamela Kompov Povpaviag Eekivnoe tig dpaoctnpiomréc e ot Povpavia
TPOGPEPOVTOG OAOKAT PMUEVE YPNUATOOTKOVOUIKG TPOTOVTO KOl VIIPECTES.

To 2008, n Tpdanefo Kompov Povpoviag emektddnke opyovikd, ov&avovtag onuovtikd to peyéon
YOPNYNOEDV NG, KVPIG oToV Topéd TmV peydiwnv emyeipnoewv. H Tpanela cuvéyioe v enéktacn tov
SIKTOOVL KATACTNUATOV TNG 6To Bovkovpéott kot GlAeg dvo peydreg mores, | Kovotdvilo kot to
[ThoéoTi, Tapéyovtag gupeia YKAL ¥pNHUATOTIOTOTIKOV TPOTOVIMV Kol VINPESLOV VYNAOD EMTESOV.

Koatd m dbpketa Tov 2008, to diktvo ¢ Tpaneloc £ptace Ta evvéd KATAGTALOTA, EK TOV OTOlOV Ta
técoepa ELTNPETOHV OMOKAEIGTIKG MKPOUESAIES EMXEIPNOELS, EVD OTO KEVIPIKA YPOQELD VILAPYEL Ll
opado mov e&umnpetel peydeg emyeipnoels. H Tpamela divel dtaitepn £ueacn oty enéKTOoT TOV TOUEN
™G Mavikng Tpomelikng kat TV a§loToinon Tov YoPTOPLANKIOL TMV TEAUTMV.

H Tpanela dwatnpel o xpnoty mpocsyyion otn YpNHaToddTnon TG0 TV EMYEPNCEDY OGO KOl TNG
Mavikng tpomelikng, Oétovtag ta Ospéhio Yoo v meportépo avamtuén g H Tpdmelo Kompov
Pouvpaviag otoygbel oty KOAOTEPT OPYAVAOGCT TOV JIKTOOL TNG £TGL MOTE VO TPOSPEPEL EEEIOIKEVEVEG
KOt S1POPOTOUNLEVEG VIINPEGIEG VYNANG TOLOTNTOG TPOG TOVG TEAATES TG,

INa to 2009, evoyel TG TOyKOGLULOG YPNLOTOTIOTMTIKNG Kpiong, To Zyédo Apdong otn Povpavia €xet wg
aEoveg T OwTnNPNon NG MOWOTNTOS TOL YOPTOPLAOKIOL, TNV EMAEKTIKY] OVOTTLEN TOL TOUEX
UIKPOUEGAI®V KOl LEYOA®V EMLXEPNCEDVY, TN GLYKPATNOT TNG avENoNg TV e£60®V Kot TN TPOGEAKVOT
katafécenv €101 wote 1 Tpanela va katactel avtoypnpatodoTovievn.

Evt6g avtov tov mhatoiov, ot otoyot g Tpanelag Kompov Povpaviag givat:

o gdpaimon g Béong g oty ayopd pES® NG aSlomMOINoNG TOV VYLDV ETLXEIPNUATIKOV
EVKALPLOV TOV VITAPYOLV,

®  otavpoeldeic TOANoES TPOog Tov TEAdTEG Kot ovadelEn e Tpanelag wg n kbpa tpdmelo TV
TEAOTAOV,

*  &vTomoUOG Kot a&lomoinon tov Topémv Tov AAUBAVOLY KOWOTIKA XPNLATOdOTIKA KOVODALo Kot
avaliTnon oXETIKAV XPNLATOSOTIKMV TPOTACEMV KOANG PEPEYYVOTNTAS, KOt

e dnuovpyio pog Tpameltkng Lovadog yio v eEumnpétnon TEAATOV VYNNG EIGOONUATIKNG TAENS
KO EMKEVTIPOOT) TG OTIV TOPOYT TOLOTIKMY Kol EEATOUIKEVLEVMV VINPECLAOV.

6.4.5 Poocio

H Tpamelo Kdmpov gival o tpdtog Tpamnelikog opyaviopds 6Tov EAANVIKO YMPO 0 0TOI0¢ OTEKTNGE TANPT
enionun Tpanelikn Topovcio ot Pocia.

To Zvuykpodtuo Eekivnoe epyaciec ot peotkn ayopd tov Avyovoto tov 2007 pe v idpvon Buyatpikng
tpameloc, 1 omolo GTOXEVE OTNV TAPOYN TPATECIKMV VINPECIOV G€ PEYAAES KOl LIKPOUECOIES EMLYEIPNOEL
Kol eTauplog mopoyNg LANPECSIOV XPNUATOdOTIK®V HicOdoemv. H olokAipwon tng eméktaonsg Tov
ZUYKPOTHLOTOS OTY| PMOGIKH OYOPd OTOLTOVGE TNV EMEKTACT GTOV TOUEN WOIOTMOV KOl THV TPOGEAKLON
pevotdTTOg amd TNV eyympla ayopd e Poolag kKatd tpoémo mov va peyiotonolel v amdd0cn o€ Gyéon
pe tov kivovvo. H eméxtaon otov topéa wtdv emttedydnke 1o NoéuPpro tov 2008, péow g eEayopdg
¢ CB Uniastrum Bank LLC, n omoio dio6étet 10 9° peyakdtepo 8iktvo Kotaomudtov oty Poctky
ayopd pe mepiocdTepa amd 210 KaTtaoTHUATO GTN POGIKT oyopd.

H CB Uniastrum Bank LLC &ivat katdAAnio Tomofetnuévn yio va a&lomomoet TiG EVKOPIES TG pOCIKNG
Mavikng tpameliknc. I8pvonke 1o 1994 ko edpevet ot Mooya. To diktvo KotasTUdTOV TG, TO £VOTO
LEeYOADTEPO TNG YDPOG, PpiokeTal oTic WO owovopkd dpactipieg meployés ¢ Pooiag, ot omoieg
avtimpocmnevovy epimov 10 85% tov AEIIL ko Asttovpyel oe OAeg TIC TOAES e emionpo TANOBLGHO
népav tov 600.000 katoikwv. H CB Uniastrum Bank LLC, pe vynAn oavayvopioipomta ot Pooioa,
apéyeL o gupeia yapo Tpoidvimv ot Aavikn tpamelikn ayopd. Tov Iovvio Tov 2008 kotordpfove
36m 0éom oT0 KATAVOAOTIKA dGveln, EVO 1 EEALPETIKTY SLVALIKT TG GTNV TPOcEAKLoN katadécewy, TV
katatdooetl ot 151 0éon otig katabéoels 1wToOV.
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2116 apyés Tov 2009 to ZuykpOTHO OTOPACIOE T AEITOVPYIKT EVOTOINGoT| TV 000 POGCIKAV TPATECIKOV
povadwv tov, e Tpanelag Kdnpov Pwciog kot tng CB Uniastrum Bank LLC. H evomoinon otoyevet
otV ToOTEPN EMITEVLEN CLVEPYIDOV HETAED TV dDO0 LOVAd®V, EAAYIGTOTOIMVTOS TAVTOYPOVO. TO, ££000 Kot
TPoBdOVTHG T PEATIGTOTOINGT] TOV GLGTNUAT®V Kot SIAOIKOCIOV.

6.4.6 Ovkpavia

To Mdw tov 2008 orokAnpdbnke n e&ayopd g ovkpavikng tpanelog JSC AvtoZAZbank. Metd v
egayopd amd 10 Zuykpotnua, 060nke Wwaitepn Eueacn oty avénon tov yopnynoewv g Tpamelog
witepo oTOV TOUEN TV HEYOA®V emyelpioemv. To amotéhecpa TG TPOSTAOEING NTAV 1] OTLLOVTIKY|
avénon avtav tev yopnynoewv. apdiinlia, dpyioav ot dadkacies yo ) petatpony g Tpanelog o
poe oOyxpovn evpomaiky tpamela, pe efeldikevon otovg tpelg Pacikovg Topels TV WOTOV, TOV
UIKPOUEGOIMV ETLYEPNCEDV KOL TOV HEYOA®Y eMyEpNoemv. To Zuykpdtnua £xEL 0TOQUCiGEL TNV dAlAYT|
Tov ovopartog g AvtoZAZbank oe Tpanela Kompov. 1o téhog tov 2008, 1 Tpdamela Aettovpyovoe
péom 33 katactnuatov o diapopeg meptoyés g Ovkpaviag, meplapfovopévov tov Kigfov kot g
Odnoocov.

H nayxocua ouwovopiky kpion 6mwg e&eliydnie 1o tehevtaio tpipnvo tov 2008, TPOKAAESE OTLOVTIKEG
OPVNTIKEG EMMTOCES otV owkovopia g Ovkpaviag, TANTTIOVTOG WBHTEPO TO VOLUGUATIKO Kot KAt
eMEKTAON TO TPAmeCkd cvuatnua g xdpac. H cofapn édenym peuotdmmrog mov mapovstdotnke, kabdg
kot 1 StodicOnom tov eBvikov vopicpatog tng Ovkpaviag, Tpokdrecav cofapd mpoPfAnpate ce TOALEG
eyyopieg tpamnelec.

Mapd tig apvmrikég e€ehilelg, n AvtoZAZbank, €yovtog oyvph Ke@oAalokn PAcn Kot XopTOQLAGKLO
daveimv mov eEaceoriletarl Kupimg pe epnpaypoteg eE0cQOUAGELS, OV EXNPEACTNKE CNUAVTIKA OO TV
ev AMOym Kotdotoon. [Ipog amopuyn tov mlavdv Kivddvay, kpidnke avaykaio vo teploptotel n diedpouvon
TOV Yopnynoewv wwitepa otov Topén TV pEYGAwv emiyeipnocmv. IMapddinio, to 2009, ota
GLVTNPNTIKG TACICLO TOL VAAYOPEHOVY Ol OIKOVOUIKEG cLVONKES TNG Ydpog, Ba dobel Eupaon kvping
oTNV  avamntuén TOov TOHEN 1OIOTMV KOl KPOUECOI®V EMEpNoe®Y, He Wwitepo otdyo TV
avtoypnpatodotnon g Tpanelac, pésa amd v avénon Tov eyydpLov Kotadécemy.

6.4.7 T'pagcio Avturpooconeiog

Ta Ipageia Aviimpoconeiog tov Zvykpotiuotog cvvéytoay kot to 2008 tnv mapovoio TovS GTO
eEMTEPIKO GLVEICOEPOVTAG CNUAVTIIKA OTNV OVATTLEN TV €pYacIO®V ToL Xvykpotnuatos. H mapovoio
Tovg emekteiveral ot Notwo Aepikn, tov Kavadd, t Pocia kot tnv Ovkpovia. Emiong Aettovpyel
ypaoeio emkowvmviog ot Povpavia. Mécm tov €UTEPOL KOl KOTOAANAQ KOTOPTICUEVOL TPOCOTIKOD
Toug, ta I'pageia Avtimpoooneiog mapéyovv evnuépmon, TAnpogopieg kot tpdoPacn oe 60 T0 AU
TOV VINPECUDY TOV ZVYKPOTHLATOG.

>m Pooia dpactnplonoovviar oo I'pageio Avimpoconeiog, éva oty Mooyo kot éve otnv Ayia
[Metpovmoin. Ady® g paydaiog avaATTLENS TOV OIKOVOLIDY TOV YOPAOV TOV GUVOTOTEAOVCAV TNV TPONV
YoPetkn ‘Evoon kot tov gukaiptdv mov dnpovpyovvtat, n Tpanela éxet vmofdiet aitnon otig pookég
apyés yw dpvon dvo akdun Ipageiov Avtimpocwneiog oto Exatépivumovpyk kot Tn Zopdpo.
[Mapdiinia, £xer avomtuydei otev cuvepyacia pe tnv Uniastrum Bank yio ekpetdAAevon tov cuvepylov
OV TPOKVTTOLV LETE TNV e€aryopd.

To I'pageio Avtmpocwneiog otnv Ovkpavia Eekivnoe T Asttovpyio Tov and tov Anpilio tov 2008. And
tov IovAto 2008 Aettovpyei emiong kat To ypageio extkotvoviag Bovkovpestiov to omoio €xet tnv gvhvvn
a&lomoinong tov cuvepyumdv petald g Kompov kat g Povpaviog.

Ta aAla dvo I'pageio, oe Noto Agpikr kot Kavadd, cuvéyicav kat to 2008 v dpactnplonoinon tovg.
Avtd 1o Tpogeio e&umnpetodv kupiog TG mapoikieg oTIg dVO OVTEG YDPES, cLUPAALOVTOG €TGL OTN
dlT)pNoN TOV OKOVOUIK®V Kol GAA@v desopudv peta&d tov EAMMvov  pETavaoTdvV Kol TOL
pntpomoAttikod EAAnviopov.
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6.5 Alkeg Epyacieg Zuykpotipatog
6.5.1 Ymnpeoio Awoyeipiong Awofeoipov ZoykpoTipatog

H Ympeoia Awayeipiong Awbeoipmv Zvykpotipatog (YAAX) &xet v evBovn g evepyong dtayeipiong
TOV TEPIOVCLOKADY CTOLXEIMV KOl VITOYPEDCEMY TOV ZVYKPOTHLOTOG GTO TANIGIO GTPATNYIKNG 7OV
kaBopiletar and v Emrponn Awyeipiong tov Iepovsiakmdv Zroyeiov/ Ynoypedoemv ZuykpoTnHoTog
(EAETD).

H YAAX dpactnplonoteitor oTic ayopés ypNUOTOS Kol opoldoymv Kot Owyepileror tov kivdvuvo
PELOTHTNTOG TOV ZVYKPOTNLOTOG. XTOY0G £lvar 1 avENon g KePOOPopiag Tov ZVYKPOTHUATOS LEC® TNG
amotelecpOTIKNG daxeipong tov pevotdv Sbeoipov Kot tov vroyxpedcoewv. Ta pevotd Snbéotpa
tonofeTovvTol Kuping oe KoTabécelS Kol umopedoiua xpedypapa VYnNAng eepeyyvotntog. H dvtinon
TOPOV TPAYLOTOTOLEITOL KVPIOG HECH TPOYPUUUAT®OV Ekd0oNG opoldywv oty Kompo kot 1o e€mtepiio,
Koo Kot and GALEG TNYES, OTMC 0 S10TPaTElIKOC dAVEIGUOG.

H YAAX Spactnpromoteital emniong oty oyopd GUVOAAAYHOTOG KOlL TOPOYDY®V, GTOYEOLOVTAG OTNV
OTOTELEGLOTIKT dlOXElPIoN TOLV GUVOAANYUOATIKOD KOl TOV ETITOKIAKOD KIVOUVOL €VTIOG TOV GVCTNP®V
opiwv mov éyel 0écer  EAEIL.

H g&umpémon tov melatdv, gite péom tov diktdmv Kotaotnudtov gite pécm amgvbeiag mpocPfaong
oV YAAZ ftav TAvVIOTE OTIG EMOIDEELS KOl GTOVS TPOTAPYIKOVG GTOYOVS TG YINpesiag.

H Ympeoia Awyeipiong Awfesipov Konpov katéyet koplapyn 8€omn oy ayopd cuvaiidyoTog Kot Eyet
a&loloynOei yia devtepn cvveyn xpovid and to deBvoig KOpovg otkovopko Teplodikd Global Finance wg
N koAvtepn tpamelo oty Kompo otov topén Tov GuVOALAYLOTOG.

6.5.2 Awyeipion Kwvovvov Zoykpotipartog

To €pyo mov kahoOvTol Vo emTELECOVV Ol TPELS Topelg dwyxeipiong kvdvvev (ITiotwtikov, Ayopds kot
A&1ToVpYIKOV) YiveTol akOLo o ONUAVTIKO 0T0 VEO TTEPPdAlov mov StopoppdveTal Adyw TG dteBvoig
owovopkng kpiong. Ot Bacelg yio tn dwoyeipion Kivdbvev oe OAovS Tovg Topeis £xouv tebel Ko pefodikd
yiveron avapdOuon tov eggdikevpévov pebddwv TapakorovOnong Kot EMPETPNONG TOV KvOOVeOV oTa
TAOIOL0 TOV GYETIKAOV 00NYIdV ToV deVTéPov ZVEmvov T Baotleiog (Basel II).

Awayeipion Ietwtikot Kivovvoo

To Zvykpotnuo, HEGHO TOL GPTIO. EKMALOEVUEVOD Kot €EEBIKEVIEVOL TPOCOTIKOD TOL OAAG Kot
YPNOWOTOLDVTAG cUYYpova cuotipata a&loAdynong Kwvdovov, divel dilaitepn onpacio ot dloyeipion
TOV TGTOTIKOD KIVOUVOU.

Kepolaioxn Endpreia

O vmoAOYIGUOG TNG KEPUAOOKNG EMAPKELNS TOV XvyKpoTtnpoatog yivetor pe Paon v Tumomomuévn
Mé6odo (Standardised Approach). [Topdrinia, cvveyiCovtion ot dwadikacieg dote va tebodv ta Bepéhoa
Yy v gpappoyn g Mefodov Ecmtepikov Awfobuicemv (IRB Approach) 6cov agopd tov mototikd
kivovvo.

Emyérpnon ko A&ioroynon

ENUOVTIKT TTUY TG OLoElplong TOTOTIKOD KIvOOVOL omotehel 1 ovamtuén vémV Kol 1) GUVEXNG
Beltioon TV VPIOTOUEVOV GUGTNUATOV aEOAOYNONG TN TUICTOANTTIKNAG KOVOTNTOG TOV TEANTOV TOV
SUYKPOTHHATOG IOV SL00ETOVV YPEDCTIKOVG AOYAPLAGHOVC.

210V TopEN WIMTAV, Y10 TPOGEKTIKN AEOAGYNON TOV TGTOVY®V KOl TOV oVOALUPAVOLEV®OV TIOTOTIKOV
KwdOvav, spoppolovtat kot Bedtidvovtat oe cuveyn Pdon to cuotipata credit scoring yio vEOLG TeEAATEG
kot behavioural scoring yio VEIOTALEVOVG TEAATES.

Koatd 10 2008 oloxAnpddnke 1 S1opdpP®GT TOV VEOL GLUGTHLLOTOS EMUETPTIONG TOV TGTMOTIKOD KvdHvou

Yl puKpopecaiec Kot LeYOAEG EMYEPNOELS Le KO PACT TNV TAATEOPLLO TOV GUGTHLOTOG EMUETPIONG
TOTOTIKOV KIvdvvov Moody’s Risk Advisor. 100 Tov cvatipatog ivatl 11 opBoroyiotikn aloldoynon
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™G KOvOTNTAG EELINPETNONG TOV JAVEWKMOV VLTOYPEDCEMV TOV TEANTN KOl O VTOAOYIOUOS TOL
TOTOTIKOV KIvdOVoL Ttov avoroufavel n Tpdmeloa.

Aaverodotikn Tolnikn ko Awayeipion Xopropolaxioo

H mapovca ypnIatootkovopiks kpion avapévetot 0tl, Auecsa 1 Eupecd, Oo ennpedost SuopeVag {oTIKOOG
TOJEIG OTIG OIKOVOIEG OTOV dPUCTNPLOTOLEITAL TO ZVYKPOTNUE, 15O EKEIVOV TOL TOVPIGHOD KOl TOV
owodoudv kot axwntov. Efotiag tng ypnUoTootkovoltkng Kpiong, To Kputhiplo SOVEIGHOD TOL
ZUYKPOTHLOTOG £0VV Yivel akOla o avotnpd Kot avarpocapudloviar o cuveyn Paon avdioyo pe TG
eEeli&elc.

Awayeipion Kivovvov Ayopds

H Ymanpeoio Awyeipiong Kwdbdvov Ayopdg Zvykpothpoatog &xet v evbdvn emuétpnong Kot
TOPAKOAOVONGNG TOV KIVOVVOL ayOpdc, TOV KvOHVOL PEVCTOTNTOG KOl TOV TIGTOTIKOD KIVOOVOL LE
OVTOTTOKPLTEG KO YDPES,.

H Enutponn Awyeipiong tov Ieprovoiakdv Ztotyeiov/ Yroxpedoemv Zvykpotnpatog (EAEIT) kabopilet
TV TOMTIKN Yo T dtayeipon tov Kwwdovov avtov. H EAEIT eykpiver to péyebog tov amodektdv
KwdOvev Kot opimv, T onoia emwkvpdvovtot amd v Emrponn Awyeipiong Kivdovev tov Atowntikod
Yvpfoviiov.

H mopakorotbnomn tov mo mhveo kivdbvav, oe enimedo ZuyKPOTLOTOG, EMTVYXAVETOL HLECHD AELITOVPYDV
Swayxeiplong Kwvddvav ayopds oTig d1popeg ydPES OTOL dpacTNPLOTOLEiTAL TO ZVYKPOTNLLAL.

H «pion otig ypnuatayopés mov kopuembnke to devtepo eEqunvo tov 2008 kove EMITAKTIKN TV OVAYKN
Yo KaONUEPIVI] AvAADOT| KOl TTOPOKOAODON O TOV TGTOTIKOV Kivouvou pe dAleg tpdmeles kabdg kat g
PELOTOTNTOG TOV ZVYKPOTHLOTOG. Emiong dtevepyndnkoav avalivcelg svaiodnoiog kot oevapiov kpiong yio
OAOVG TOVG KWOOLVOLG ayopds. €QG OmoTéEAECHO NG Kpiong, TO ZVYKPOTNUO £KAEIGE TO HIKPA
KOPTOPVAAKLO GUVOAAAYDV TOV S10TNPOVCE.

Emitoxiaxoc Kivovvog

Mo avtipet®mion Tov KvdHvov amd aAAOYEG 0TO mTOKLO VIAPYOLV Oplo LEYIOTNG OMAOAELNS ETHOLOV
€600V amd TOKOLG Yot TNV TPAOTN TPLETiO Kot UKPE Optol ovolkTnG emtokiakng Béong v meplddoug
TEPAV TOV TPV YPOVOV. YTAPYEL EXLONG OPLO Y1aL TN LETAPOAT GTNV OKOVOLUKTY] 0El0 TOL ZVYKPOTHLLATOS
and aAlayn oto emttokio katd 2%, to omoio avépyetar oe 10% oV KepaAiaiov Tov ZVYKPOTHHOTOG.

2vvorloyuaticog Kivovvog

INo mepropiopd 1oV Kvddvov amd PETafoAEG OTIG THEG GUVOALAYLOTOG £X0VV eYKPOel Oplor OVOIKTNG
ouvorlhaypatikng Béong ta omoio givar younAotepa amd ta 6pla Tov kabopictnrav amd v Kevipikn
Tpanelo g Kdnpov. Yrdpyet exiong opto yia tn péytot dovntikn {nud.

To yaptopuAdKio cuvailaymv o€ TPaEelg CUVOALAYLLATOG OV VIPYE £xEL TepLOTIoTEL Katd to 2008 cav
arotélecpa g d1eBvoig kpiomng.

Kivévvog Pevorothnrag

H Ympeola Awyeipiong Kwdbvov Ayopdc Zvykpotipoatog mapakoAiovfel 1 pevotdmta TOL
ZuyKpoTAHaTog Kot BefordveTal Tmg TnpovvTat Ta S1dpopa Opta mov Exovv Tebel amd TIG EMOTTIKES aPYES
Kot 70 AlotknTikd Zvpfovito.

Iotwnikog Kivovvog ue Aviarokpires ko Xawpeg

Q¢ amoTéAEGLO TG OIKOVOUIKNG Kpiong Kol TV TPOPANUAT®OV Tov avTiletonilovy ToAAéC Tpdmeles, To
Suykpotnue Teplopioe onuavtikd katd to 2008 tov aplBpd tpanelmv pe T omoieg £yl Opla. KaOMOG Kot
™ péyotn dudpkeln Tov cuvoAlaydv. Aev axoiovBeitar mAéov to povtédo mov Pacilotav Kupimg 6To
Babuo gepeyyvotntog g ke tpanelag. Opta divovral oe Tpdmeleg Tov £0VV ONUAVTIKO Lepidlo NG
TOTIKNG AyOpdS, 1oYLPN OKOVOUIKY] KOTACTOOY KOt HEYAAN mhovotnta va Bondnbovv amd Tig Tomkég
apyés oe mepintwon mpoPfAnuarog. [HapakorlovBoldvrar oe kabnuepvn Pdaomn ot otkovouikés eeliEels, ot
petafoiéc otic motonmTkég oPabuicelg kot dAla véa, kol 6mov kpivetar avaykaio dtapopomotodvot
T0. OPLOL.
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Awayeipion Agitovpyixod Kivovvoo

H Ymnpeoia Alayeiptong Asgttovpyikod Kwvdvvov cvveyilet tic epyaocieg yia avantoén e&etdikevpuévav
pebddmv emonpavong, a&loAdynong Kot EXUETPNONG TOV AEITOVPYIKOY KIVOOV®V OV avTIUETOTICEL TO
SUyKpOTNHO LE GKOTO TN GLVEXT TOPOKOAOVONGCT TOVE, TOV £YKOLPO EVIOTIGUO THAVAOV KEVAOV Kol T1)
My S10pBOTIKOV PETPOV.

Evdeyopevn {nud amd Aertovpytkovg Kivddvoug Pmopel vor TPOKOWEL Ao OAES TIS dPOUCTNPLOTITEG TOV
SUYKPOTAOTOS OC GUVETELN OVOTOTEAECHOTIKOTNTOG 1| AOTUYIOG OTIC E0MTEPIKES OLOOIKAGIEG KOl TaL
GLOTAHOTO, AOY® TOV AVOPOTIVOL TaPAYOVTO OAAA Kot AGY® EEDTEPIKAOV TOPAYOVIOV. ZVVERMS, KAT®
amd TNV OUTPELD TOV AELTOVPYIK®V KvOOvev mepropfdvetor Eva peydlo dacpa mhoavoy TepmTtdcemv
mov dgv givar edkola mpoPfAéyipes. Ot véeg cuvbfkeg mov dnuovpyovvtal 610 mePPAALOV GTO Omoio
Aettovpyei 10 ZuykpoTua, OTOE SIOUOPPEOVOVTOL ad TNV TOYKOGHLN, OUKOVOULKT KPIoT, OvVapéveTat 0Tt
0o avénoeovv ™y TBavoéTTa Mpuidv and Aettovpykd kivovvo. Eivar duvatd pe v opbn dwyeipion va
TEPLOPLOTOVY TOL OTTOLOONTTOTE OPVNTIKG OTOTELEGLLOTO TETOLMY TEPITTOCEDV.

H avdivon tov mepiotatikov mov TePILoUBAvoVTol 6TO GUGTNIO AVOPOPAS TEPLOTATIKMY AELTOVPYIKOV
KOOVoL Yivetal 6€ TOKTIKN BACT, Kol 68 CLUVOVAGUO UE TO AmOTEAEGUATO EpYacTnpioV agloAdynong
KWOOV@V, OIToTELOVV €Val ONUAVTIKO EPYAAEID Y100 TNV OvVAYyVOPLOT AAG Kot T dtaxeipion tov Kivdhvav
7oV gvTomifovToL TOGO Yo TPOANTTIKOVS OGO Kot Yio. S10pHMTIKOVS GKOTOVG,.

Ta epyaoctipla a&loddynong Kvduvev yivovtot yuo kébe emtyelpnuatiky Lovéda Tov ZuyKPOTHLOTOG Kot
G€ OULTA GUUUETEXOLV OVAOTEPO OTEAEYN Omd TN pHovado kabdg kot ekmpdowmor g Ymnpeoiog
[TAnpogopiknc kar Opydvmonc. Aeod gvtomioTodv ot Aettovpytkol Kivouvot, ot GUUUETEXOVTEG KAAOVVTOL
va a&loloyficovy 1o péyebog Tov Kvduvov ®¢ YounAd, HEco 1 vYNAd, pe Pdon Tig eumelpieg TOVG. XN
GULVEYELD, Y10, OAOVE TOVG KiVOLVOLE Tov a&tohoyhOnKay g HEcoL Kot vynAol, KotaptileTol oyEdio dpdong
670 omoio Tapatifevial o1 SoPOMTIKEG EVEPYEIEG TOV TTPEMEL VAL YIVOUV GE SLadIKAGIES 1] OE UOPUAIOTIKES
dudeideg, yio va peiwdel 6to péyioto duvatd Padud o kivouvog.

Nouikog Kivovvog

210 Vopkd Kivouvo gvtdocovtot ot {npég, mMANpmUEG 1] ATOAELES TOV TO ZVYKPOTNHA eVOEXETAL Vo KANOEL
Kot vo voypewbel va katafdier oe tpito mpdowna and mphEelg kaun mapaieiyelg tov diov N TV
VROAAMA®V TOV 01 oToieg evdgyeTot va amodetyBel 0Tt TapaPaivouy TIC VOUIKES TOL VIOYPEDGELS.

H dwyeipion tov vopkod kivddvov yia 1o Zvykpotmua yivetor and v Ecwmtepikny Nowkn Yrnpeoio
(ENY) oty Kvnpo, o€ atevi cuvepyaoio e TIG aprodIEg VIINPECIUKEG LOVAOES KOl TIG VOUKES VINPECIES
oTIS YMpeg Tov e&mTeptkoD Omov xel mapovoia to Xvykpdtua. H ENY cuvepydaletor eniong oteva pe
ToVg £MTEPIKOVE VOUIKOVS GVUBOVAOVE TOV ZVYKPOTHUATOS OTIG dtdpopeg ydpec. H moAvypovn eumeipia
g ENY kot ) e€eidikevon tov oteleymv g o eni pépovg Bépata dtuoparilel v opdn mpocéyyion
TV BEPATOV OV ATTOVTOL TOL VOLKOV Kivduvov. Idiaitepn épupaocn didetat ot cupPdcelg Tov cuvamTel
TO0 ZVYKPOTNUO OVTMG MOTE VO, LIAPYEL GUUUOPPMON LE TO E£KAGTOTE VOUOOETIKO, KOVOVIOTIKO Kol
pLOUIOTIKO TAOIGLO KOL TOVTOYPOVA VO TOPEXETAL OTO OVTIGUUPOAAOUEVO HEPOG (TEAATN, cLvepydTr,
VRLAAANAO, KATT) M avaykaio TANpo@edpNnon o€ OTL apopd. TIG dEGUEVTELS TOV £VAVTL TOV XVYKPOTHLATOS.

H debBvvon tov Zvykpotiuatog divel 1dtaitepn ELQacn 6T GMOCTH EMUETPNGCT KOt TapaKoAovONGN TmV
KvoOvev Tov oyetilovtat e SIKaoTikég SopopEs Kat dAla vopukd Cntipata.

Yrnpeoia Kavovietixng Zopuuoppwaens

O Kivévvog Zoppopemong opiletor ®¢ 0 Kivouvog VOUKOV 1 S0IKNTIKOV KUPOGEMV, OLGIHI0VS
OWKOVOIKNG (NMAC 1 OTOAEWG TNG KOANG ONUNG TOL XVYKPOTNUOTOS, G OMOTEAECUO TNG UT
GUUHOPO®ONG LE TO VOLOBETIKO KOt KOVOVIGTIKO TAOIGLO Kol TOVG KOJIKES OEOVTOLOYING.

To Zuykpotnua €xel oG PACIKES apyES TOV TNV EVIILOTNTO KOl TNV OKEPOULOTNTOA KOl OEGUEVETAL VA TIG

Swtnpnoet pe v voBétnon, eQaployn Kot dTHPNOT TOATIKNG CUUUOPE®OCNG KOl OTOTEAEGHLOTIKOV
Tpoypbpupoatog cvppdpewons. Ot evBiveg g Movadac Kavoviotikng Zvppdpewong sivat:
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e va mapéyel cVUPOLAELTIKES VINPecieg Kol va kabodnyel v avatatn devbuvvon oe Bépata
KOVOVIGTIKNG GUUUOPO®ONG,.

e vo vmofondd, va ocvuPovievel koi vo otpilel ™ doevBuven Yoo TV EKTANPOOT TOV
VIOYPEDCEMV TOL GYETILOVTAL LLE TNV KOVOVIGTIKY GUUUOPO®OT).

® VO aVOTTOGCEL TOMTIKEG Kol Ol0dIKaGieg Kol Vo eTolndlel exmadevtikd fonbnpate otov Topéa
NG KOVOVIGTIKNG CUUUOPPOOTC.

® VO TOPOKOAOLOEL Kot VoL EVILEPDVEL Yol VOLLOBETIKES KOl KAVOVIOTIKES eEeMEELS.

e va evtomilel, KaTaypaeet kot 0E0A0YEl KivdhvVoug Kot enimedo CLUUOPPOOTS.

®  vo ekmodeveL T d1evBuvon Kot GAAL OVATEPO GTEAEYT TOV TPOCHOTIKOV.

Inueidvetar 0Tt 1 €vBLVN TG GLUUOPPMONG TAPAEVEL LE TN OOIKNoN TOV S0POp®V HOVAd®V TOoL
ZUYKpOTAHOTOS, Tov He TNV KaBodnynon kot ) ompiEn g Movadag Kovovietikig Zvppdpemong
Suykpotiuatog, Oa dtaceaAiifovy T CVUUOPEOGN TOLG HE TN VopoBesia, TOVG KAVOVIGHOVS Kol TOVG
KOOIKES SEOVTOLOYIOG, HECH TV KATAAANAWDV S10SIKAGIDV, EYYEPIOIOV KOl GUGTNLATMV.

Ipog enitevén t@v mo whve otdywv, 1 Movada Kavovietikng Zoppopeoons ZuyKpoTiatog:

o ¢&yel eTodoet eyyelpidto pe v TolTikn dtokvPEpvnong g Kavoviotiknig Zuppopemong.

e  £yel EMKOIPOTMOUGEL TNV TOMTIKY, TS OLOOIKAGIEG, TOL GLOTHUOTO KoL TNV EKTOIOELOT TOV
TPOCHOTIKOV avapopwd pe v tpity Evpomaiky Odnyle oyxetwcd pe v Iopepnddion
Eemhdpatog Xprpatog kot Xpnpoatoddton g Tpopoxpatiog.

e ¢&yel gpoppocst 10 oyetikd Euvpomaikd Koavoviopd yuo okomolsg eAéyyov o MAEKTPOVIKA
gupaopata.

o ¢&yel mpowbOnoel kol emPAEYEL TNV  EQOPUOYH EPYOV  TPOG CLUUOPPOTN ©E  Eminedo
Yvuykpotiuatog pe véeg vopobeoieg kar kddikeg o0mmg 1o MIFID, 1 Awdikocic YmoBfoing
Hopordvav [Tehotmdv, KAT.
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7.0 TPOXQIIKO

Y1ic 31 AekepPpiov 2008 to Zuykpotnpa amacyorovoe 12.127 gpyaldpevovg diebvmg. "Exovrag vmdym
TN HEecOmMPOBESUN KOl HOKPOTPOBEGHN TOALTIKY TOV ZUYKPOTHUOTOG, TO XVYKPOTNUO mpofaivel otnv
TPOGANYN TKOVOD aplBLLOD VEAPOD TPOGOVTOVYOV TPOCHOTIKOD LE AKAONUOTKA 1] EXOYYEALOTIKE TPOGOVTO,
Koplog ota ypnpotoowovopkd. Ot veompooAneBévieg aflomotovvtal yio v TANpwoT Bécewv o€
OTPATNYIKNG CNUACIOG VANPECIES KOl EVIAGCOVTOL GE TAXVPPLOLO TPOYpappa ekTaidevong, otn ANEN Tov
omoilov eivor og B€om va oTeEdey®ooVY BECELS OE KATACTALOTA KOL VANPECIES, KUPIMG GTOV TOHEN TNG
avATTLENG EPYACLOV KOl GTOV TOUEN TMV YPNUATOSOTNOEMV.

[Ipocdidovtag tepdoTio onpacio 6TV EKTAIdELON TOL TPOSMOTIKOV, TO TPOCMTIKO CGULLETEYEL OE LEYOAO
apOpd cepvapiov Yo TEXVIKY KATAPTION Kot avATTLEN TV KavotHtev tov. H Beitimon g modtntog
TOV EPYACLDV, 1 AVATTVEN TOV YVOCE®V Kol 0e&0THTOV TOV TPOCOTIKOD KOOMG KoL 1) TOOTIGT TOV LE TN
P1Aoco0ia Kot Tovg otoxovg ¢ Tpdmelog, amotehobv onpavTIKOOS GEOVEG Yol TO oXedoUO KOl TNV
vAOmoiNoN TV EKTAUdELTIKOV Tpoypapudtev. H ekmaidevon Ttov mpocomikod yivetar OGO e
EVOODMNPECLOKE EKTOLOEVTIKA TPOYPALLOTO OGO KOl L€ CUUHUETOYEG OE EKTOUOEVTIKG TPOYPALUATO EKTOG
TpdmeCog.

H yeoypoeik] KoTovop] Tov IPOCHOTIKOD TOL LVYKPOTHLATOS KOTA TIG Mo KAT® MpEpounvieg £xel mg
aKolovBwg:

31 Moptiov 31 Askepppiov 31 Agkepppiov 31 Askepppiov

2009 2008 2007 2006
Kvbmpog 3.731 3.608 3.424 3.295
EAMGSO. 3.184 3.183 3.001 2.603
Hvopévo Baoiielo 186 188 212 204
Pocia 4.306 4354 63 -
Aeg yhpeg 824 794 209 90
Xiovolo 12.231 12.127 6.909 6.192

To Zvykpoétmuo Aettovpyel aplBud mTPOYPOUUATOV VIO TOPOYY OQEANUATOV O0QLANPETNONG GTO
mpoconikd. Ewdwr avagopd yivetal ot onpeioon 9 tov Evorompévev Owovopkov Kataotdoewny tov
Zuykpotiuatog Yo 0 €t0g 2008 o1 omoleg evoopatdvoviar oto mapdv Evnuepotikd AegAitio péowm
mapamopnng (incorporated by reference).
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8.0 AIOIKHTIKO XYMBOYAIO KAI EKTEAEXTIKH AIEYOYNXH
8.1 Awukntik6 Zvppodvio

To Atowntid Zvpfodio g Tpanelag Konpov Anpodcia Etapio Atd amoteieiton amd 15 péin:

Oe60mpog I'evvmOnke 1o 1951. Eivan amdgpottog tov Tpnpatog Owovopikav Emotnpov
ApweTodnpov tov [Mavemompiov ABnvov. Eivar o 1dputc ko [Ipdedpoc tov Zuykpotipotog
Mpy exreleotikog, Etopuov g Aristo Developers Ltd pe dpactnpiotreg omv Kompo kot oto
Ipoedpog eEmtepkd. Eivar pélog  Aowntikov  Zoppoviiov  Soeopmv  eToupldv.

Aetéhece IIpdedpog tov EBE Ildpov, Aviumpodedpoc tov Kumprakod
Epmopikod ko Bropnyoavikod Empeinmmpiov (KEBE) oto tufuoa  Epmopiov,
[Ipdedpog Zopateiov kar Opyavdcemv, HEAOG TOV ZVUBOVAELTIKOD ZDUATOG
Tovpiopov, Tov Atotkntikod Zvppoviiov g Apyig Thiemkowavidv Kompov
kot Tov Kurplakdv Agpoypappdv kot péAog Tov Atotkntikod ZopfovAiiov tov
Ivetitovtov Anpodoiag Yyeiag tov IHavemotuiov Harvard. Amo to 1991 givan
pérog Tov Ao tikod Zoppoviiov g Tpanelag Kompov. Aetéhece [pdedpog
tov Divisional Board g Tpdanelog Konpov EAAGSac amd to 2005 péypt to
2008. Tov Mdwo 2008 eEeréyn IIpdedpog tov AtotknTikov ZvppovAiov

Tpaneog Kompov.
Avdpéag Aptépng I'evvmOnke 10 1954. Znovdace IoAtikdg Mnyavikdg oto koAéywa Queen Mary
My exreleotikog, kot Imperial tov TTavemotpiov tov Aovdivov kot givol KAToyog TV TiTA@V
Avumpoedpog Bachelor of Science (Engineering) kot Master of Science. Eivar I1poedpog tov

Ao tikod Zvpfoviiov tov Opilov Commercial General Insurance, xafdg
Kot péAOG Tov Atotkntikov ZupBovAiov apBpod diiwov etoipudv. Eivol emiong
pérog tov  Atokntikov  Xvpfoviiov g Opoomovdiog Epyodotdv kot
Buounydavov Korpov (OEB) kot tov Kevipucod ZopPoviiov tov Kvumplokoo
EpvBpod Ztavpod. Aletéhece eml oepd €1V ®G HEAOG TOL ALOIKNTIKOV
Yvpfovriiov g Apyng Tnienuwcowwviov Kompov, evd amd to 1996 eivan
Enitipog T'evikdg IpdEevog g Notiov Aepkng oty Kompo. Eivar pérog tov
Aownrticod Zvpfoviiov tov Xvykpotipartog Tpanelog Konpov and to 2000
Kot Avturpoedpog amd to 2005.

I'edpyrog M. TevviOnie to 1946. Eivar emyepnpotiog kot cOUPOVAOS EMLYEPHGEDY OTOV
I'eopyraong Eevodoyelakd katl Tovplotikd topéa. Eival andportog oikovouIKGY ETGTUOY
Mpy exreleotinog, tov [Mavemotuiov g Amldvng, EAPetio kot amd@ottog EeVodoyelakdv Kot
Avelaptnrog TouploTik@v  omovddv tov Centre International de Glion, EAPetia.

opakorovOnce emiong oto [Mavemotuo Cornell otig HITA, petantoyiokod
emmédov mpdypappo Egvodoyelakng devbuvong. Eivar [Ipdedpog twv Tevikdv
Acoparerdv Kompov, Avtimpdedpoc tov Cyprus Association of Directors kou
HEAOG Tov AtoknTikod Zuppfoviionv KLUTPLOK®V dNUOGIMV KoL GAAWDV ETAPLOV.
Eitvar péhog tov Awoumtikod XZvpPoviiov tov Kvumpiaxod Epmopikod o
Buoopnyovikod Emipednmpiov kot tov  Epmopikod kor  Biopnyovikod
Empednmpiov Agpecod. Eivon Enitipog Ipdedpog tov Iaykdnprov Zuvdéopov
Atevbovtdyv Eevodoyeiov. Atetédece [1pdedpog tov Atokntikod XZvpfoviiov
tov Ivotitovtov Anuociog Yyeiag tov IMavemomuiov Harvard 2005-2008,
IIpdedpog tov Atokntikod XvuBoviiov g Apyng Hiextpiopod Kompov
(AHK) 1999-2005 o1 IIp6edpog tov Atoukntikod Zvppoviiov ToL
Padropavikod Idpvpatog Kompov 1994-1996.

Avva, Aoyévoug I'evvmnke to 1947. Katéyer mruxio B.Sc. (Econ.) tov London School of
My exreleotikog, Economics. Eivor Extedeotcdg [1poedpog e etanpiag IT.M. Toepidng Atd
Avarepn AveEoptnth (10bvovoa etarpio Tov Opirov Etaupidv Togpuntn). Elvan péhog oe Arowntikd

Aowenrieyy Zoufoviog  EopPodhio dA@V etonplov. Atetéhece pélog Tov Atotkntikod ZvpfovAiov tov
Junior School ot Agvkmaio.
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Avdpéag Hmaong
Exteleotinog

I'evviOnke to 1955. Katéyer nrvyio ota Owovoukd and tnv Avotatn Zyohn
Owovopkmv kot Epnopikedv Emetuov Abnvav kot M.Sc. Economics ond 1o
London School of Economics pe oidkpion. To 1980 mpoceinebnke oty
Tpanela Kompov. Me v idpvon g Tpanelag Kompov EAAGOag to 1991,
avéhaPe g AtevBovtig g Tpamelog Kompov EAAGSac. To 1998 &yve N'evikdg
AtevBovtig Zuykpotipatog Tpamelog Kompov EALGSag, £xovtag tnv €vbiovn
™mg avamntuéng tov Xvykpotiuatog oty EAAGda. To 2005 dSopiotnke
Avartatog Extedeoticog AtevBuving Zvykpotripotog kot to 2006 dopiotnke
péA0G Tov Atokntikod Zoppoviiov tov Xvykpotipatog Tpanelog Kompov.

Avdpéag L. lokopiong
Mp exreleotikog,
AveCaptnrog

Ievviinke om Agvkoocio to 1936. Znovdace Nopkd oto [Hovemotiuwo tov
Cambridge (MA, LL.B, LL.M pe Double First Class Honours), ota Inns of
Court (Barrister-at-Law) xo1 oto Harvard Law School (Henry Fellow).
Aetélece emi 14 ém IlpéoPng g Kompov otic Hvopéveg IMoAiteieg
(mepropPovopévng g Aebvoog Tpamelog kot tov AeBvovg Nopuopoticon
Tapeiov/vmoypaen Zovonkng MIGA), ot T'eppavia kot Hvopéva ‘E6vn, pe
dwmotevoelg oe ddpopeg ahdeg yopeg (Kavaddg, Bpolidia, Iomuepvoc,
Avotpia, Aavia) kot Opyaviopois (IAEA, UNIDO, ICAO, OAS kAm), dnmg kot
Ievikdg AtevBuvrrg tov Ymovpyeiov EEwtepikdv. Atetélece emiong, eni 15¢tia,
exhedeypévo pédog tov UN International Law Commission, Commissioner Tov
UN Compensation Commission kot Arbitrator/Senior Judge tov Claims
Resolution Tribunal for Dormant Swiss Accounts, og pélog g Emtpomnig yua
[Ipootocio twv Meovotitov tov XZvpfoviiov g Evponng kot dwaeopmv
copdtov ™ Kowomolteiog. Tiuepa givor vopkdg coppoviog eni diebvav
Oepdrtwv, Patron g American Society of International Law kot Emidiontntig
(Arbitrator) oto ICSID g Atebvovg Tpanelag kot oe Ao debv cdpoto
(Law of the Sea, OSCE). Eivar péhog ot dAlov Awoikntikdv Zvpfoviiov
KUTPLOK®OV Kot EEvav opyavicpdv (tepti. tov [dpopatog A.I. Agfévrn Kot Tov
Institute for the Study of Diplomacy, Georgetown University). ‘Eyet cuyypdyet
Sudpopeg Peléteg Yoo emoTNUOVIKG Oépata, eivar emiTiog TOAITNG TOAADV
Apepkavikdv moAemv Kot emityog d1dakTmp Apepikovikdv Ilavemotpiov.
[Mapaonuopopnnke and 11 xvPepvroelg EALGdag kot Avotplag xot eivol
Honorary Fellow tov St John’s College, Cambridge.

INévvng Kvrpiy
Exreleotikog

TevviOnie 1o 1951. Zrovdace Owovopikd pe vrotpopia oto London School
of Economics an’ 6mov mpe 10 mtvyio pe Sdkpron to 1974. To 1978
eméotpeye oty Kompo pe tov titho tov Chartered Accountant kot epydotnke
v 800 ypovia otov debvr] eAeyktikd oiko Ernst & Young. To 1980
wpocAednke amd 1o Xvykpotnua Tpdarelag Kdmpov kot to 1982 dopiotnke
Apyrhoyiotg g Tpaneloc. Anod to 1993 péypt to 2004 xateiye ™ Béom toL
I'evikod Owovopikod AtevBovi Zvykpotnpnotos. To 2005 dopiotnke Ipdtog
Ievikdg AtevBovrg Zvykpotiuotog. Atetédece yio €&l ypovia [Ipodedpog tov
Yvvdéopov Anuociov (Ewonyuévev) Etupuov Kdmpov tov omoiov vanpée
Wputkd pérog. Etvar Ipodedpog tov [oMtiotikov 1dpopatog Tpoanélng Kompov
kot Emitporog tov Oykoloywod Kévipov Tpamelog Kompov. To 2006
dropiotnke pérog tov Atokntikod Zvpfoviiov tov Xvykpotipartog Tpdmelog
Kompov.
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Mav0og
Moavpoppéartng
Mp exreleotikog,
AveCaptnrog

TevviOnke ot Agvkooia to 1957. Zmovdooce oto London School of
Economics kot mpe mrvyio BSc (Econ). Améktnoe petantoylokd titho MBA
a6 to Business School tov University of Chicago. Eivan I'evikdg AevBoving
OLKOYEVELOKNG Emeipnong Kot pEAOG ZVUBoVM®Y GAADV IOIOTIKAOV ETOPLDV.
Ymip&e IIpoedpog tov Opyavicpod Neolaiog Kompov xor pélog Tov
Arowntikod Zvpfoviiov g Apyng Kpatikov ExBécewv Kompov. Yrnpémoe
¢ Ipodedpog tov Epmopikod kot Bropnyavicov Empeintnpiov Asvkmoiog. To
2005 e&eréyn IIpdedpog tov Kvumpiaxod Epmopwod kar Biopnyoavikod
Empenmpiov (KEBE). Eivau eritipoc [Ipod&evog tov Me&wov oty Konpo.
And v évtagn g Konpov oy Evpondaixn ‘Evoon (EE) ftav o eknpdswmnog
tov KEBE yw 6vo ypévia omnv Owovopikn koar Kowoviky Emtpons) (OKE)
¢ EE o1 BpuEéhieg, mov gival o Becpikd 6pyavo og Taveuponaikod eninedo
Y10, TOVG KOW®VIKOVG eTaipovg. Exnpocdnnce v Konpo oty opddo OKE yuo
™ Ztpatnywkn ¢ Awscofovag yoo Oépata  avtay®VIeTIKOTNTAG KoL
enepnuotikoémroac. Elvoar péhoc g Extedeotikng Emitpomic tov Evpo
empeAntpiov kot tov Boikavikov Empeintpiov. Eivar péhog Tov
Arountikod Zoppoviiov tov Cyprus International Institute of Management o
tov XvpPoviiov Emurpoémov tov Epevvnrikod & Exmadevtikod 1dpdpatog
Kompov.

Xpioctog Movoknig
Mpn exteleotikag,
AveCaptnrog

I'evviinke ot Agpecd 1o 1964 xar omovdace otig Hvouéveg INoAteleg
Awiknon Emyeipnoeov ko Marketing. Katéyer v 0éon tov Extehleoticon
[poédpov g Muskita Holdings Ltd, @vvovcag tov opitov etapunv Muskita,
0 omoiog anoteleite amd aplOpd BLYTPIKOV ETUPIDOV LE dPACTNPIOTNTA GE £Vl
€VPY Kot dapoponompévo edopa epyactdv. O Ophog epyodotel mépav TV
MoV gkatd atopwnv oty Kompo kot to eotepikd. Ot topeig dpactmplottog
coumeptiapfdvooy v Propnyavie oAovpwviov kot TV EEVOSOYELOKN
Bopnyoavia. O Opthog dpactnplomoteital Eniong 6TOV TOPEN AVATTLENG YNNG KOt
axwvnTev t0co oty Kompo 660 kat 6tov evponaikd yopo. Eival evepyd pérog
o€ dPopovg opyaviGHoDS, HETOED AAAwv Tov evikov Aceaieidv Kompov,
tov Ivotitovtov Anpdoiag Yyeiog tov Ilavemompiov Harvard ot péhog tov
Avumtikod  XvpfoviMov Oomwg kot Idpvtikd Méhog tov  Zuvdéoupov
Tovprotikdv Enyeiprioemv Kompov.

Evddéxipog
ZEEVOQAOVTOg
My extedeotikog

T'evviOnie to 1938. Trovdooe pe vrotpoeia g Kumplaxng Anpokpotiog oto
Aovdivo kat amdktnoe to dimiopa tov Chartered Accountant to 1962. Katd
v mepiodo 1963-1967 gpydotnke otov d1ebvn eleyktikd oiko Ernst & Young
omv Kompo wg Aevbovtig oto Edeyktikd Tpqpa. Znv Tpanela Kompov
dwopicOnke w¢ Apythoyiotng to 1967 ko amd 1o 1974 Sietéhece [Nevikdg
AtevBuvtig g Tpaneloag Kompov (Emevdvoelg), 1 onola puéypt tov Adyovoto
tov 1999 frav 1 Bvvovca etaipio tov XZvykpotnpatos. To 1993 dopicOnke
[pdtog 'evikdg AtevBuvtiig Zuykpotnpotog, 8éon mov katelye péypt T0 TEAOG
tov 2004, 6tav aguanpémmoe and v gv Adyo 0éomn. Eivar Ilpdedpoc tov
Avoumntikod Zvpfoviiov g JCC Payment Systems, Tov AVTIKOPKIVIKOD
Yvvdéopov Kompov kot tov wumprokold mapaptipatog tov  Ivotitovtov
Awwntikov  ZopPoviov  H.B.  Awetéhece  IIpdedpog tov  Zuvdéopov
Eykexpyévov Aoyiotdv Kompov. Yrnpée pnéhog tov Atotkntikod Zvpfoviiov
tov Kvumplokod Ivotitobtov Nevpoloyiog kot I[evetikng kot g Apyng
Hlektpiopov Kompov enti oepd etdv.
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Bagciing I'. Pohoyng
My exreleoninog

I'evwinke to 1942. Xmobdoace Nopwkd xor Awoiknon Emyepnoeov pe
gdikevon oto Marketing oto Hvopévo Baocikewo. Epydomke oto Hvopévo
Boocilelo kot otnv EAAGOa. Atetélece Avtumpoedpoc (1990-1996) tov
Kvmplokod Epmopikod kot Bliopunyavikod Expeinmpiov (KEBE). And 1o 1996
péxpt o 2005 Nrav IIpdéedpog tov KEBE. Ao 1o 1980 péypt to 1994 ftav
pélog Tov Atokntikod Xvppoviiov tev [evikdv Acpoieidv Kompov kot amd
10 1994 péypt 1o 2005 frav [Ipdedpog tov gv Aoy Zuvpfoviiov. Atetéhece
[pdedpog tov Kumplakdv Agpoypappdv kot g Eurocypria Airlines (1993-
1997). Koatd 710 2001- 2002 detéhece IIpdedpog tov Boaikavikav
Empelnmpiov. Etvor  pélog tov  Awuntikov  Xvpfoviov TV
Evpoempeinmpiov pe €dpa tig BpuEéides. Etvan péhog g Zvpfovievtikig
Owovopkng Emponrg, g ZvpPovievtikig Emuponrg Eupmopiov ko
Blounyoviag kot ™G KUTPOKNG OVIITPOCOREING OTN  ZLVOLIOKEYT NG
AteBvoig Opydavoong Epyaciag (ILO). To 2004 e&gléyn Avimpdedpog Kat to
2005 TIpdedpog tov Atokntikod Zoppoviiov g Tpdareloag Kompov, 8éon and
v omoio. maparthOnke 1o 2006. TMopopéver ®g HEAOG TOL ALOIKNTIKOD
YvpPovriov g Tpanelag Kdnpov kabbg kot tov Emttpondv Apoifodv kot
Awpopdv. Erniong eivar [Ipdedpoc tov Divisional Board Hvopévov Bacileiov
kot ¢ Tpamelag Kompov Channel Islands. To 2007 e&ghéyn Ilpodedpog tov
AteBvoig Epmopucot Emipeinmpiov Konpov (ICC) xor tov Aexéuppro tov
2008 g&gléyn eritipog [Ipdedpog and v Etiota Fevikn Xvvédevon tov KEBE.

Kootag Z. ZePépng
Mp exreleotikog,

TevviOnke 10 1949. Zmovdace Owovoukd (MA Honours) oto TTavemomuio
tov Cambridge. Eivar Exitipog IIpd&evog g @wvhavdiag oty Kompo amd to
1989. Apoaotnpromoieitonr otov Topéd NG EW0OQYOYNG YXOPTOL Kol TOV
acparedv. Elvar pélog tov Atownrtikod Zvppoviiov g Opocmovdiog
Epyodotdv kot Biopnydvov Korpov (OEB) kot dtapdpov dnpociov etaipidv.

Nworaog I1. Todxog
Mpy exreleotikog,
AveCaptnrog

TevviOnie 1o 1963. Acoyoleitor pe v S10iknon VOOTIMOK®OV ETLYEPNOEDV
ard to 1981. And 10 1982 péypt to 1985 Mrav devbuvrig vavtidiog Kot
opyavwong g Tsakos Shipping and Trading Ltd otic Hvouéveg TTolteieg pe
éupaon oto yepoaio evepyelaxd topéa. ‘EiaPe mruyio oto Owovopkd Kot
[MoMrtikég Emoteg and 1o [Toavemompio Columbia to 1985 o petamruyiokd
dimlopo (Masters Degree in Shipping, Trade and Finance) and 1o City
University Business School tov Aovdivov 1o 1987. Ymnpémoe ¢
a&lopatovyog oto ITodepikd Novtikd to 1988. Eivar o dpvtg, [Ipdedpog kot
Avdtotog Extedeotikog AtevBuvrig tng Tsakos Energy Navigation (TEN)
Limited, mpotomopa etarpio Kot o omd TiG TOAOOTEPES ELONYUEVEG EAANVIKEG
vavtihakég etarpies. Exet AaPet didpopa Bpafeia kot mo tpdseata 0 fpafeio
"Llloyd’s List award for the Best Tanker operator in 2006", kafd¢ emiong Kot
ta BpaPeia "Europe’s 500 award in 2005", "Llloyd’s List award to HELMEPA
for achievement for clean and safe seas in 2004" kot t0 PpoPeio TOL
"KaAvtepov Mavatlep Atownoewc Navtikiog Néag I'evidc" and to meplodikd
"Agktiov Awowknoemg Emyeipriiceov" mov opyavobnke omd v Axadnpio
ABnvav. Eivon evepyd péhog g EAnvucg Etaipiag Ilpootaciog @oiacoiov
Ilepiparrovtoc (HELMEPA) (tng omoiag Otetéhece IIpdedpog), ¢
INTERTANKO, ™¢ Evoong EAAMqvov Eportlotav, g EAAnvikhg Enttponing
Novtihaxng Zovepyaoiog Aovdivov, tov EAAnvikod Zoppoviiov Det Norske
Veritas, tov American Bureau of Shipping, Tov Bureau Veritas kot tov UK P&I
Club.

Kootog Xatinronag
Mpn exteleotinog

TevviOnke to 1958. Katéyel nruyio ota Owovopkd/Atoiknon Emyeipnoemv
ard v Avatomn Blopunyoviky Xyod Oecoarovikng. To 1981 mpooingdnke
oV TpdneCo Kdnpov. Epydctnke oe didpopa TUALOTO KO KOTEYEL ONULAVTIKNY
yvoon tov tpanelikov epyacidv. IMapdrinio tomoBetibnke oe dibpopeg
0éoeic kar onpepa eivor Ieprpepetokog Aevbuvtig g Tpanelag oty Iago.
Eivar pérog tov Atotkntikod Zoppoviiov g Evoong Tpanelikov Ymolniov
Kompov.
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Xprotaxkng I'. I'evvmOnke to 1948. Katéyel ntoyio BSc Hons in Chemical Engineering am to
Xprotoiong Birmingham University kot MBA and 1o City University. Eivar Eykexpiévog
Mp exreleotinog Mnyovikdg kot péhog tov Ivetitovtov Xnuikdv Mnyavikov tov Hvopévov

Bactkeiov. Eivor Eritipog I'evikog TpdEevog g Avotpiag omnv Kompo. Eivar
enyepnpatiog Tpoundedov mpmteg VAeg o Plounyovieg oty Kompo kot
EALGSO.

H enmayysipotikn dievbouvon tov Avountikdv Zvpfovriov g Etaplag sivar 1 €6pa g Etarpiag, 0d6¢
Ytactvov ap. 51, Ayia Iapackevn, Ztpopforog 2002, Asvkmoia, Kdnpog.

Aldayés oty ZvvOeon tov Aroikntikod Loufoviiov

O K. ®e6dwpog Aptotodnuov exiéynke [Ipdedpog tov Atotkntikov Zvppoviiov otig 14 Maiov 2008,
nuepounvia g Etiotog Ievikng Zuvédevong katd v omoia aguanpétnoe o k. Elevbéprog I1. Iodvvov
AOY® cvumipoong tov 750v €tovg ¢ nAkiog tov. Katd v 0 pépa ekiéynkav ot K.k. MiydAng
Sappng kot Nucoraog I1. Todkog og véa pén tov Atotkntikod Zvppoviiov. Evtog tov 2008, anoydpnoav
a6 10 Atowkntikd Xvpfovio ot k.k. Xapiroog I'. Eravpdakng, MydAng Zappng kot Avopéag Iittag otig
29 dePpovapiov, 26 Maiov kot 11 Zentepppiov avtiotoyo. Eniong otig 15 Tavovapiov 2009 anoydpnoe
and 1o Atowntikd Toppodro o k. Xpiotog . Tavilapng ev dyel g copmiipwong tov 75% étovg g
niiog tov, apod Pdost tov Katactatikod g Tpanelog Kdmpov émpeme va oamoywpnoet omnd to
Arowntiko Zvpfovito péypt v endpevn Etiowa Fevikn Xvvédevon.

8.1.1 Emrtponéc Arotkntikod Zvppoviiov

[dwaitepeg evBiveg éxovv amodobel oe Emitpoméc tov Atowkntikod Xvppoviiov. Ot Opot Eviolig tov
Enutpondyv Paciovior otig avtiotoyeg dataéelg tov Kddwo Etaipiknig AtakvBépynong 660 kot Tig
oyeTIKEG TTPOVOLEG TTOL TTEpAapPavovtal ot oxetikn Odnyia e Kevrpwkng Tpanelag g Kvmpov.

Emizpony EXéyyov

Kotd v nuepounvio tov mapdvtog eyypdpov n mietoyneio tov pedov mg Emtporng EAéyyov frav
ave&aptnrot Atokntikoi Zopfoviot:

Kootag Z. Zefépng, [Ipdedpog
Evdokyrog Eevopdvtog

I'edpyrog M. T'ewpytadng (ave&aptmroc)
Avdpéag L. Iakwpiong (ave&dpntog)
MavBog Mavpoupdrng (ave&dptmroc)

H Ermupomn EAéyyov efetdler wor a&oloyei, peto&d GAA®V, TIG OIKOVOMKEG KOTOGTOGES TOV
ZUYKPOTHLLOTOG KOL TV EMAPKELNL KOL OTOTEAECHLOTIKOTNTO TOV CLUGTNLATOS ECMTEPLKOV EAEYYOL e Bdom
116 ekBéoeig mov etodlovrar amd v Yanpesio Ecwtepucod EAEyyov.

H Emupony EAéyyov emPePordver 61t eivor wcavomompévn ond v aveCopmnoio g Ymnpeoiog
Ecotepikov EAéyyov, n omola avagépetar amevbeiog oto Awowntikd Zoppoviio péom g Emitpomnig
EXéyyov. H Ymnpeoia Ecotepikod EAEyyov eivar drowkmricd aveEdptntn and povades He EKTEAECTIKES
OPHOSIOTNTES KO SEV VIAYETOL LEPAPYIKE € GAAN VIpeciakt povada thg Tpdarelag.

H Emutponn EAéyyov etonyeitol mpog 10 Atotkntikd ZupPovrio 1o S1opiopd 1 TEPUOTIGUO TOV VATPECLDY
Kot TV opoPn] Tov eEmTepIKdV ELEYKTMV TOL Zuykpotipatog. H avikeyevikotta kot aveEaptnoio tov
eEMTEPIKMDY EAEYKTMOV TOV ZVYKPOTNUATOG dtac@oiileTor pe v mopokolovdnor, and v Emrponn
EAéyyov, g oyéomng toug pe 10 ZuyKpOTNo, COUTEPIAAUPAVOUEVIC TNG 1COPPOTIOG HETAED EAEYKTIKOV
KOL TOPERPEPDV UN-EAEYKTIKAV VINPECIDV.
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Emztponny Aporficrv

Katd v nuepounvia tov mopoévtog yypaeov 1 mAsloyneio tov peldv g Exttponng ApoiBov frav
ave&aptnrol Atokntikoi Zoufoviot:

Avva Awoyévoug, ITpdedpog (aveEaptnn)
Booiing I'. Pohdyng

Xpnotoc Movokrg (ave&aptntog)
Nuwodraog I1. Todkog (ave&bptnTog)

H Emurponn e€etdlet Bépata mov apopovv v apopn tov Extelestikdv Atoukntikdv ZupBovAmy Kot g
Avaratng Exteleotikng AtevBovong, kabmdg Kot Ty YeVIKY TOMTIKY apotBdV Tov ZuyKpOoTHLATOS, Kot
VofarAel GVGTAGEIS TPOG TO AlokNTIKO Xvufodio yio ta Bépata avtd. Ot apoés Tmv AlOKNTIKGOV
Sopufodrmv vd TV WBOTNTA TOVG MG UEAT TOL ALOTKNTIKOV XVUBOVAIOVL £YKPIVOVTOL 0TO TOVG HETOYXOVS
o¢g ['evikn] Zvvédevon katomy cvotoong g Enttponnc ApoBov.

Emizpornn Aropioucyv kou Etaipixijs Aiaxvfépvyons

Kotd v npepounvia tov mapdvtog eyypdoov 1n Emitpomn Awopiopdv kot Etopucig Awakvpépvnong
amoteleito and:

MévBog Mavpoppdrng, IIpdedpog (aveEbptnroc)
Avdpéog Aptéung

Booiing I'. Poloyng

Xpiotaxng I'. Xpiotopidng

Avva Aloyévoug (aveEaptnn)

H Emutpont| eionyeitar mpog 1o Atokntikd ZupPovAlo 10 610popd vEov AoiknTikov ZvpfodAny yuo
TAMpwon Tov kevov Bécewv, kaBdc kot TV emavekhoyn HEA®V Tov AtoiknTikod XvpfovAiiov mwov
e&épyovtal, apov mpmta AdPel vIoyn oyeTKd Kprtiplo Kot mopdyovies. H Emurponn €xet v gubovn
Katdptiong oyediov dwdoyng tov Atowntikov Zvpfodrov. Emmiéov, €xel m yevikn €vBovn y v
EPAPLLOYN TNG ETAUPLIKNG OLOKLPEPYTIONG GTO ZuYKPOTNLLOL.

Emzpornn Adwayeipions Kivovvwy
Katd v nuepounvia tov mopovtog eyypaeov 1 Enttponn Awyeipiong Kivdbvev aroteleito amod:

T'edpyloc M. I'ewpyradng, [Ipdedpog (ave&aptntog)

Avdpéog Aptéung

Kaootog Z. Xeféprg

Avdpéac Huaodng, Avatatog Extedestikdg AlevBoveig ZuykpoTiLoTog
Kootag Xotdimamog

H Emuitporn e€etdlet, petald GAA®v, TV mOALTIKY ovaANymg kivdbvev kot aglodoyel og etnota faomn v
EMAPKELD KOL OTOTEAECLLATIKOTITA TG TOAMTIKNG Otayeipiong kivdhvav Kot vitoPdAlel ovaAoyes CLOTACELS
7pog 10 Atokntikd Xvpfovio o to Oépato avtd. H Emtpony ovth dtac@aAilel 6tL vrdapyst o
GOOUIPIKT OVTIANYT] KOl AVTILETOTICT TOV KIVOUV®V.

Heprpeperaxa Xvufoviia EEwtepixov

Evoyel g ocvveylldpevng avénong tov peyebmv tov ZvyKpoTHHATOS Kol TOV TPOSPATOV ETEKTACEDY
TOV og VEEC ayopEs, To AoKNTIKO ZupPfodAlo €yel KATOPTIOEL TEPLPEPELIKA GLILPOVALD T OToio £yoVV
v gubivn g TapakoAoHONCNG TV epyucidV eEmTepkol og KABe ayopd Kot To 0ol ovapEPOVTL GTO
Arowntikd ZopfovAto. Xvykekpipéva £xovv cvuotabel cupfoviia yio TV TOPAKOAOHONCT TOV EpYUCIOV
Tov Xvykpotipartog ot Pwoia, Ovkpavia, Povpavia kot Hvopévo Baciieo. Z1oxog eivat ta cupfodia
avtd va fondnoovv 1o Atotkntikd ZvpfodAlo GTNV IO ATOTEAECUATIKY EKTEAEST] TOV KOONKOVTOV TOV.
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Hepupeperaxd Xvufodio Hvopévov Bacireiov

Baoiing I'. Poroyng (I1poedpoc), Kmwotag Z. Zefépng (Avturpoedpog), Avopéac Aptéung, John D. Buddle,
Avdpéog L. TakwPione, Anuntpng I1. Iodvvov, IakwPog Kovun, Emopog Neopvtov, Philip H. Nunnerley,
Bdaoog Ziapin, Aviovng Tllakovpng, Xprotakng I'. Xpiotopidng.

[eprpeperaxd XvpPodio Ovkpaviog

Xpiotog Movokrg (I1pdedpog), MdavBog Mavpoppdtng (Avtimpdedpog), Avopéag Aptéunc, I'edpyrog M.
Tewpyddneg, Avva Awoyévovg, Kvupidrxog laxwpidong, Evdoxiyog Eevoemvtog, Avtdvng Tliakovpng,
Kootag Xotlimamog.

Heprpeperaxd Xvufodo Povpoaviog

Xpiotog Movokng (Ilpdedpoc), Avva Awoyévovg (Avtumpodedpog), Avopéag Aptéung, ['empyloc M.
l'ewpyladng, Kopudkog IlakwPidng, Mavbog Mavpoppdne, Evdokipoc Zevoemvtog, AvVIONG
TGoxovpng, Kdotog Xoatlnmamog.

Heprpeperaxd Zopufovio Pociag

Avdpéog Aptéung (Ilpodedpog), T'edpyrog M. T'ewpyrddng (Avtimpdedpog), Nikorog Kopvddg, MdavBog
Maovpoppdng, Xpictog Movokng, Baciing I'. Poidyng, Aviaovng Tluokobpng, Nikdraog I1. Todikog,
Xpiotng Xoatlnpurong.

8.2 Exrteleotki) AievOvvon Tuykpotipatog

H extedeotikn devBuvon tov Zvykpotiuatog amoteAeiton amd 6 péAn, g eENG:

Avopéag HMaong Avatatog ExktelesTikog AtevBuviiig ZuyKpoTipatog

BA. “Atowntico Zvpfodio”.

INéavvng Kvpn IpoTog I'evikdg AtevBuvtiig ZuykpoTipatog

BA. “Atowmrtico Zopfodio”.

Avtavng Fevikog AevBovriig Awebvov Epyocidov kol AOtknTiK@v YZnpeoiov
Tluakovpng TUYKPOTHNOTOG

TevviOnie to 1947. Amdktnoe tov titho tov Chartered Accountant (FCA) to
1973. Katd v mepiodo 1973-1980 epydotnke otov d1ebvi] eAeyKTiKO 0iKO
Coopers & Lybrand (t@pa PricewaterhouseCoopers) oto ypoeeic Tov
Aovdivov, Potteptap kot ABnvag. Xty Tpanela Kompov dwopictnke 1o 1980
kot detélece devbuvtig o ddpopeg vanpecies. To 1993 dopiotnie Ievikdg
AtevBuvtig Ao TIKOV YINpeosidv ZuyKpoThiiotog, 0€on mov Kateiye péypt
tov Oxtdfpro 2003. Metd amd éva xpovo ot Béon tov evikod AevBuvrr|
Yvykpotiuartog Atayeipiong/Eréyyov Mototikod Kwvdbvov eroviibe otn Béon
Ievikod AtevBovty Alotkntikdv Yanpeoudv Zvykpotipotos. Emmpoécheta tov
A oV KankdvTov Tov avdraPe yio Siomua €6l unvav and tov Tentéufpilo
2007 kot T Béon tov 'evikod Atevbovti g Tpanelag Kompov EALGSag. Amd
tov Mdptio 2008 avarappavel ™ 0éon I'evikov AtevBovtr] Aebvav Epyacidv
Kot AOIKNTIKOV YTINPESIHV ZuyKPOTAUATOS He €uBivr Yo Tig Tpamelikeég
gpyocieg tov Xvykpotiuotoc otn Povpavia, Pwocia, Ovkpavia, Hvopévo
Booiieio kot Avotporio kaBodg emiong kor TG Ymnpeoieg Operations,
[Mnpoeopikne, Opydvoong & MeBoddwv kot AvBpomvov  Avvopkod
ZVYKPOTHLLATOG.
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Baocog Zwapii)

evikog AevBovtiis Zvykpotipotos Avantoéng Tpomelikov Epyoaciov
Kvnpov

T'evviOnie to 1948. To 1966 amogoitnce and cyoleio péong exmaidevong cto
Aovdivo. Zmovdace AOyloTIKA Kol gpydotnke vy 19 ypdvia oe didpopa
Aoy1oTIKG Ypoeeia Tov Aovdivov. H tedevtaio €pyoddtnot] Tov TPty EMCTPEYEL
otmv Kompo ftav pe tov oiko Coopers & Lybrand, 6mov vinpémoe otn 0éon
Tov Avatepov AtevBuvrr péypt to 1985. To 1985 mpooinebnke amd T0
Svuykpoétue  Tpdamelag KoOmpov «or ot ovvéyein ovéiafe Avodtepog
AtevBovtig ¢ Ymnpeoiag Customer Management Services. Kotd v mepiodo
1998-2003 «xotelye t Béom tov I'evikod Awevbuvt Topéa I[dwtdv kot
Mikpopecaiov Emyeipriceov tov Zvykpotipatoc. And 1o 2003 xatéyet
0éom tov 'evikod AtevBuvrr Zvykpompatog Avantuéng Tpomelikdv Epyacidv
Kompov.

Xpiotng
Xatinurong

Ievikog  AievBuvtilc  Xvykpotipotog Owovopkig AgvBuveng kot
XTpaTnyikng

TevviOnke 1o 1957. To 1976 amogoitnoe and v AyyAu) XxoA AgvKooiog.
Ymovdace otkovopkd oto London School of Economics on’ 6mov mfipe to
ntuyio pe Swdkpron. Epydotnke omv etoipioa Peat Marwick, Mitchell & Co
London xat to 1985 eméotpeye ommv Kompo pe tov titho tov Chartered
Accountant, pe €WOKOTNTO ©TOVG TPOMELIKOVG KOl YPNULATOOIKOVOULKOVG
opyoviopos. Amd to 1985 péypt 10 1988 epydommke otnv ertoipio Peat
Marwick, Mitchell & Co omv Kompo. To 1988 mpocinednke omd to
Svykpoémue Tpamelog Kompov kot to 1992 dopictnke Apythoylotig g
Tpanefoc. Amd to 1995 péypt 1o 2004 koteixe ™ Béom tov Oucovopikon
AtevBovt]  Zvykpotiuatoc. To 2005 diopiotnke Tevikdg Okovoptkog
AtevBovtiig Zuykpotipotog pe gvfovn, petagd dAlov, g Oucovopkng
AevBuvong kot Xtpatnyuov [poypoppoaticpod tov Zuykpotipoatoc. Xtig 7
Defpovapiov 2008 avirofe avénuéva kabfrovia pe emmAéov guBdvn g
Movadog EEayopdv kot Zvyywveboewv kot perovopdotnke oe Levikd
AevBovtr]  Zvykpotipatog Owovopkng  Awedbovong Kot ZTpatnytkng.
Aetéhece péhog tov Arowkntikod ZvppovAiov Tov Xvvdéopov Anpocimv
(Ewonypévav) Etapuov Kdmpov kot g Zuppovievtikng Enttponng tov XAK
v to deiktn FTSE/CySE20.

Nwkoroag Kapodag

I'evikog ArevBovrig Awayeipiong Kiwvodvov Xvykpotipatog

Tevvinke 1o 1955. Koatéyer mtoyxio ot Awiknon Emysipniceov amd v
Avotatn Xyxod) Owovopkdv kot Epmopwdv Emomudv Adnvov ko
M.Soc.Sc in Accounting and to University of Birmingham. Am6 to 1980 péypt
10 1982 gpydomke omv Kevrpwkr Tpdanela g Konpov. And to 1982 péypt to
1986 gpydotmke oto Aovdivo otnv etarpio Deloitte Haskins & Sells ot to
1985 mpe tov titho tov Chartered Accountant. And to 1986 péypr to 2004
gpydotnke oty Kevipun Tpdamelo g Kompov kot eixe avardper didpopa
kabfKovta cvpmepiapfovopéveoy tov Atevbove tov Tunuartog Emomteiog
Eyyopiwv Tpameldv kot tov Ecwtepucod Ereykt g Kevipukng Tpdmeloc.
Tov Noéuppro 2004 mpocinebnke and to Zvykpotuo Tpamnelog Kompov wg
Tevikdg AtevBovrrg Awyeipiong Kivdovev Zvykpotipatog.

8.3

Kodwag Etarpukiig AvaxvBépvnong

H Tpénelo Kdnpov, g etarpia etonypévn oto Xpnpatiotmipo Aoy Kompov (XAK) epappdlet tic apyés
tov Kodika Etapikng AtakvBépynong nov kataptiotke and to XAK. Tov Iavovdpio tov 2007 to XAK
eEedmoe avabempnuévo Kadiko Etapikng AtakvBépynong. To Zvykpotnua tnpel 6Aeg T1g S10TaEELS TOV
avaBeopnuévor Koddika pe e€aipeon ™ odtaén A.2.3, GYETIKA [E TV EL60Y®OYT VEOL KPLTNPiov yio Tov
0pIopd TV ave&apTnTOV S10IKNTIKOV cvpfodimv, Pdcel Tov omoiov cOuPovAog mov Exel Onteia népav
TV gvvén €T@V dgv Bempeitoan aveEapmnrog. H duwataén A.2.3 mpovoel 6t tovAhdyiotov 10 50% TOL
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Aownrtikod Zvppoviiov, pun cvureptrappavopévov tov IIpoédpov, Ba mpénet va givar aveaptnrot pun-
exteleoTikol dlokntikoi cvpPoviol. To XAK eiye mapaympnoer mopdtacn oty Etaipio péypt tov
Aexépufpio tov 2009 yia v epappoyn g d1dToEng avTiG.

Emiong, n Etoipio, og etonypévn oto Xpnpotiomplo Anvov, epapuolet Tig S10TaEELS Yo TNV ETOIPIKT
dtakvPépvnon elonyUéveV TapLdV oL TTEPEXOVTOL 6To VOO N3016/2002 tng EAAnviKig Anpokpatiog.

8.4

Aniaoglig Mehov Aotk Tikod Zopfovriov kot AvaTepmv AlevOuvTIKOV XTEAE DV

Ta pén tov Atotkntikod Xvppoviiov kot ta Avadtepa AtevBovtcd Xtedéyn g Etoapiog diocav ta

egiig:
(i)

(i)

(iii)

(iv)

V)

(vi)

(vii)

Agv  dlaTnpovV  OIKOYEVEIOKOVG dgopovg péxpt 200 Pobuov e&’ayyloteiog pe péEAN Ttov
SOIKNTIK®OVY, SLYEIPIOTIKAOV 1 EMONTIKOV opydvav tg Etaplag 1 devbuviikd oteléyn g
Etoupiog.

Agv LOIGTOVTOL KOTASIKOOTIKEG OTOPACEI TOWIKOD SKAGTNPiov evavtiov Tovg yuo TEAEON
dOMaG TPAENG KOTA TaL TEVTE TELELTALL £TN).

Agv ovppeteiyov o omowdnmote Ol0dIKAGIO TTMOYELONG, OVOYKAOTIKNG Owxeipiong 1
ekKaBaplong Katd  SIEpKELD TOV TEVTE TOLVAGYIGTOV TEAELTAIMV ETMV.

Agv €xouv yivel amodEéKTEG OTOL0GONTOTE dNUOGIOG EMIGNUNG KPITIKNAG 1)/KOL KOP®OONG €K HEPOVG
TOV KOTOACTATIK®OV 1 EMOMTIKAOV opY®V  (CLUTEPIMOUPOVOUEVOY  TUXOV  EMAYYEALATIKMV
OPYOVADCEDY OTIG OTOLES LETEYOVV), KOl OEV EYOVV TOPEUTOIIOTEL OO SIKOCTHPLO VO EVEPYOVV U
v Wt T0v pérovg g doiknong g Etapiog 1 va mopépufoovv ot dwyeipion 1 oto
yepopd Tmv vrobécemv g Etaipiog katd m dibpkeia tov mévte TEAELTOI®MV ETMV.

Ot vroypedoelg mov amoppéovy and 10 a&iopd Tovg dgv OMUIOVPYOVV GTO TPOGMOTO TOVG
0TOLOONTOTE GUYKPOLOT UE WOLMTIKG TOVG GUUPEPOVTO. 1| AAAES VTTOYPEDCELS TOVG. Ot cuppdoetg
pe Mén tov Atowknrtikod XvpBoviiov kot Avatepmv AtevBovtikdv Tteleydv meptiapupdvouv
oupuporata epyoddtnong pe v Avotarn Exteleotikn Awevbuvvorn k.k. Avopéo HMAON Kot
Iavvn Kunpn. Ta ocvpPodrawo gpyoddotnong e Avotatng Extedectikng AevBovong eivon
TEVTOETN Kot TiBevTol Tpog avavémon otn AREN tovg evamiov g Emttpomng Apodv kot ot
OUVEXEW EVOTIOV TNG OAOpEAEWNG ToL Atotkntikov Xvpfoviiov. Ta cvpforaa epyoddtnong
neptlapfdvouv  mpovowr ylo. amolnpimon og WEPITTMOON  UN  OLTOAOYNUEVOL  TTPO®POV
teppaticpoV. To mocsd g anolnuimong eivol To peyaddTepo €K TV 600 TNCLOV WGHDV 1 TO
VRLOAOLTO TV HGO®OV TANPOTED LEYPL TN ANEN ToL GLpforaiov.

H tomoBémon oto afiopd tovg dgv eivor amotélesya onolaconmote pvduiong 1 cupemviog
petdyov g Etapiog 1 cvpeeviog petaé&d g Etaipiog kot melotdv g, mpoundevtdv g M
GAL®V TPOCOT®V.

ITAnv 1oV TEPLOPIGUAY TOV TPOKVTTOVV OO TV KEIEVT Vopobeaia, 6V vEIGTOTOL GTO TPOSMTO

TOVG OTOLOGONTOTE GLUPOTIKOC TMEPLOPIGUOG O Omoiog apopd TN Sidbeon, evidg opiopévng
YPOVIKNG TTEPLOSOV, TV Kivntdv adudv ¢ Etapiag mov kotéyouv.
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8.5 Xoupperoyxig Mehdv AoiknTtikov Xvpfoviiov ko AvATEPOV AlEVOLVTIKOV LTEAE @OV oTY
Awiknon Allov Etapraov

8.5.1 Toppetoyés Medodv Aotkntikod Zopfoviiov ota ArowknTika Zvpfodria ailov Etaipiov

210V TOpoKATO Tivako Topovctdlovtal Ol GUUUETOYES TV HeA®V Tov Atokntikod ZvppovAiov ota
SokNTIKG cupPovAle GAA®V eToUP®V KaTd To TeAevtaio mEVTe ypovia (Un mepiiappavouivev
BuYaTPIKOV ETUPLOV TOV ZVYKPOTNOTOC).

OEOAQPOX APIXTOAHMOY

‘Ovopa Etarpiog Eidog Etatpiag ®¢on oto A.X. np.

ARISTO DEVELOPERS LTD Anupodocia A. ZOpp.

RANDI GOLFERS LTD I3tk Mérog

ARTHA ESTATES LTD [Tk A. Zopp.

BETTER DAYS ENTERPRISES LTD ISwwtikn Mélog

AMITY DESIGNS LTD [3iwTikn Mérog

CHRIS LIVERAS INVESTMENTS LTD ISwtikn Méhog

TITANIA CINEMAS ENTERPRISES LTD ISwtikn Méhog

1.V. EDUCATIONAL MANAGEMENT ISwwtikn A. ZOpp.

SERVICES LTD

MAGIOKO LTD IStk Mélog

L.T.C. TANAGRA ESTATES LTD IStk Méhog

TTA®IA TV ATA [Tk Mérog

ARISTO KTHMATIKH LTD [Suwtkn Mélog

KENTORIA ESTATES LTD IStk

VENUS ROCK ESTATES LTD ISwwtikn Mélog

G.A. GABRIELIDES LTD [3iwTikn Mérog

GABS HOLDING LTD [3iwTikn Méhog

KORADIJISSA INVEST. LTD IStk Méhog

PENDESO COAST LTD IStk Mélog

SKYLARK TRAVEL LTD [Tk Mérog

SKYLARK INSURANCE LTD [tk Mélog

KADMOS LTD [3iwTikn A. Zopp.

ATLAS INVEST & DEVELOPERS LTD ISwwtikn Méhog

DIAS INVEST LTD [3iwTikn Méhog

EUROSTAR INVEST & DEVELOPERS LTD ISwwtikn Méhog

LANDMARK INVEST & DEVELOPERS LTD ISwwtikn Méhog

FUTURE DEVELOPMENT GROUP [tk Mélog

EURODEVELOPMENT [Tk Mérog

SILVER CAPITAL HOLDINGS LTD IStk A. Zopf.

RELIANCE INVESTMENTS LTD ISwwtikn Mélog

KEBE EmpeAntiplo Mérog Ymp&e pnérog kKatd v
televtaia Tevtoetio

A & A SUPER APHRODITE LTD [3wwTikn Méhog Ymp&e pérog katd v
televtaia Tevtoetio

ARISTO INVESTMENTS LTD [3iwTikn Méhog Ymp&e pnérog kKatd v
televtaia Tevtoetio

T & R ARISTODEMOU LTD [3iwTikn Méhog Ymp&e pnérog kKatd v
televtaia Tevtoetio

C.A.C. PAPANTONIOU Anpoou Mérog Ymp&e pnéhog katd v

TeEAEVTO TEVTAETIOL
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ANAPEAX APTEMHX
‘Ovopa Etarpiog Eidog ®¢on oto A.X. nu.
Etoupiag

COMMERCIAL GENERAL INSURANCE

LIMITED [3iwTikn Ipdedpog

J.C. CHRISTOPHIDES (HOLDINGS) LIMITED Iiwtkn Mélog

AKINHTA XAPAAAMIIOYX KAI AYPAX Mélog

APTEMH AIMITEA ISwwtikn

CITY FINANCE COMPANY LIMITED IStk Mélog

MEDRISK MANAGEMENT SERVICES ISuwtkn Mélog

LIMITED

N.J. DIMITRIOU (INSURANCES) LIMITED ISuwtkn Mélog

AIXMH AE IStk Ipodedpog

MIAAX AE [tk Ipdedpog

IKTINOZX AE [Tk TIpdedpog

CLEANTHIS CHRISTOPHIDES LIMITED [Tk Mérog Ymp&e péhog katd v
televtaia Tevtoetio

J.C. CHRISTOPHIDES (INVESTMENTS) [Tk Mérog Ymp&e péhog katd v

LIMITED televtaia Tevtoetio

CITY MANAGEMENT SERVICES LIMITED [Tk Mérog Ymp&e péhog katd v
televtaia Tevtoetio

WARWICK INSURANCE CO LIMITED [Tk Mérog Ymp&e péhog katd v
televtaia Tevtoetio

KION MANAGEMENT LIMITED [Tk Mérog Ymp&e péhog katd v
televtaia Tevtoetio

INNOVATIVE DISTRIBUTORS OF [Tk Mérog Ymp&e péhog katd v

ENGINEERING APPLICATIONS LTD televtaia Tevtoetio

CLERKLAND CONSULTANTS LTD [3iwTikn Mérog Ymp&e nérog katd v
televtaia Tevtoetio

ACTIVA INSURANCE SA [3iwTikn IIpdedpog Ymp&e pnérog katd v
televtaia Tevtoetio

TEQPTTOX M. TEQPTTAAHX

‘Ovopa Etarpiog Eidog ®¢on oto A.X. Inu.

Etoupiag

CYPRUS INTERNATIONAL INSTITUTE FOR Ivoetitovto Mélog

THE ENVONMENT PUBLIC HEALTH —

HARVARD SCHOOL OF PUBLIC HEALTH

LOUIS PUBLIC LTD Anpocuo Mérog

LOUIS HOTELS LTD Anpocuo Mérog

CYPRUS LIMNI RESORTS & GOLF Anpdoia Mélog

COURSES PLC

XP.TEQPI'TAAHX ATA [3iwTikn A. ZHpPovrog

GEORGE M GEORGIADES & ASSOCIATES IStk A. Zoppoviog

MANOTEL LTD IStk A. Zoppovrog

CYPRUS ASSOCIATION OF DIRECTORS 2Ovdecog Avtimpogdpog

KEBE EmpeAntmpilo Mérog

EBEA EmypeAntplo Mérog

OPTIONS CASSOULIDES PUBLIC LTD Anpocuo Mérog Ymp&e nérog katd v

TeAEVTO TEVTAETIOL
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ANNA AIOTENOYZX
‘Ovopa Etarpiog Eidog ®éon oto A.X. nu.
Etoupiag
P. M. TSERIOTIS LTD IStk [podedpog
P.M.T. (HOLDINGS )LTD IdwwTikn [podedpog
UNICARS LTD IdwwTikn Méhog
UNICARS EMPORIKI LTD [Buwtkn Méhog
UNICARS SERVICES LTD [Suwtkn Méhog
UNILEVER PMT INDUSTRIES LTD IdiwTikn Ipoedpog
PYLONES (GREECE) S.A. [d1oTkn Mékog
EVESTOR HOLDING LTD IStk Méhog
ASPA TRADING LTD ISiwTikn Méhog
TSERIOTIS CONSUMER GOODS LTD IdwwTikn [podedpog
TGA INSURANCE AGENCIES LTD IdwwTikn [podedpog
E.P.T (HOLDINGS) LTD [buwtkn [pdedpog
ALPHADIO LTD [buwtkn Méhrog Ymp&e pnéhog katd tnv
televtaio TeVTaETio
ALGEANNA INVESTMENTS LTD [Buwtkn Méhog Ymp&e pnéhog katd tnv
tehevtaia mevioetio
ALGEANNA ESTATES LTD [Buwtkn Méhog Ymp&e pnéhog katd tnv
tehevtaia mevioetio
TELEDEV EAST LTD [Buwtkn Méhog Ymp&e pnéhog katd tnv
tehevtaia mevioetio
SYNERGY INVESTMENTS LTD [Buwtkn Méhog Ymp&e pnéhog katd tnv
tehevtaia mevioetio
ANAPEAY HATAAHX
‘Ovopa Etaipiog Eidog ®éon oto A.X. nu.
Ertaupiog
Kopio Zvppetoyn
ANAPEAZX 1. IAKQBIAHX
‘Ovopa Etarpiog Eidog ®¢on oto A.X. nu.
Etoupiag
LEPTOS CALYPSO HOTELS LTD Anuodoia Mélog
A. G. LEVENTIS FOUNDATION Charitable Méhog
Foundation
I'TANNHX KYIIPH
‘Ovopa Etarpiog Eidog ®¢on ot0 A.X. np.
Etaipiog
Kopio Zoppetoym
MANGOGOX MAYPOMMATHX
‘Ovopa Etaipiog Eidog ®éon oto A.X. nu.
Etaupiog
CHR. MAVROMMATIS & SONS LTD [Tk TIpdedpog
CHR. MAVROMMATIS (PUMPS) LTD ISwwtikn Mélog
LINETTE LTD [3iwTikn Méhog
MENEOU PLANTATIONS LTD IStk Mélog
HELLENIC TECHNICAL ENTERPRISES LTD IStk Mélog
APOLLO INVESTMENT FUND LTD Méhog Ymnpée péhog katd v

telgvtaio mevTaeTio
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XPIXTOX MOYXKHX
‘Ovopa Etarpiog Eidog ®¢on oto A.X.
Etoupiag
MUSKITA ALUMINIUM INDUSTRIES LTD Anuodcia Méhog
MUSKITA HOTELS LTD [3iwTikn Ipdedpog
MUSKITA TOURIST ENTERPRISES LTD ISuwtkn TIpdedpog
G.M.LATOUR (ALAMINOS) LTD [Suwtkn Méhog
MUSKITA REALTY LTD [tk Ipodedpog
MUSKITA HOLDINGS LTD [Tk TIpdedpog
MUSKITA INVESTMENTS LTD ISwwtikn Mélog
COSTA LIVERDOS SUCCESSORS [3iwTikn IIpdedpog
HOTELIERS LTD
C.M.LEISURE CONSULTANCY SERVICES [3iwTikn IIpdedpog
LTD
EMBAL ALUMINIUM NICOSIA LTD ISwwtikn Mélog
EMEKTAL ALUMINIUM LTD ISwwtikn Mélog
G.M. HOTELS TOURIST ENTERPRISES S.A. IStk Mélog
NEOLAND PROPERTIES LTD IStk Mélog
CYPRUS INTERNATIONAL INSTITUTE FOR
THE ENVIRONMENT AND PUBLIC HEALTH
IN ASSOCIATION WITH THE HARVARD
SCHOOL OF PUBLIC HEALTH ISwwtikn Méhog
YYNAEEZIMOZX TOYPIZTIKQN
EIMIXEIPHZEQN KYTIPOY-XTEK ATA PRV TS Méhlog
G.M. HOTELS TOURIST ENTERPRISES S.A [3iwTikn [pdedpog
M.K. CHR. INVESTMENTS LTD ISuwtkn Ipodedpog
Q.L.S. QUALITY LAUNDRY SERVICES LTD [Suwtkn Ip6edpog
RAWLTON HOLDINGS LTD [Suwtkn Ipodedpog
CHRISTOS MOUSKIS INVESTMENTS LTD [Suwtkn Ipodedpog
EYAOKIMOZXZ EENO®QNTOX
‘Ovopa Etarpiog Eidog ®¢on oto A.X. Inu.
Etoupiag
ANTIKAPKINIKOZ XYNAEEMOZX KYTIPOY 2HvdeGHOG IIpdedpog
JCC PAYMENT SYSTEMS LTD [3iwTikn IIpdedpog
BAXZIAHX I'. POAOTHX
‘Ovopo Etaipiog Eidog ®¢on o10 A.X. Znu.
Etaipiog
Kopio Zoppetoym
KQXTAX Z. XEBEPHX
‘Ovopa Etarpiog Eidog ®éon 610 A.X. Inu.
Erapiog
A. 2EBEPHZ & YIOI ATA [Tk TIpdedpog
AAEA®OI XEBEPH ATA [3iwTikn IIpdedpog
Z & A SEVERIS (ESTATE) LTD ISwwtikn Méhog
A.ZX. ATA [3iwTikn Méhog
ANTIGONE SEVERIS HOLDINGS LTD IStk TIpdedpog
HNOMENAI KYTTPIAKAI EAAIOYPTTAI ATA [Suwtkn Mélog
C & R SEVERIS ESTATES LTD IStk Ipodedpog

C & RINVESTMENTS LTD [Tk TIpdedpog
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ETAIPIA AKINHTQN ONAXATOPAY ATA ISwwtikn Mékog

SYNERGY INVESTMENTS LTD [Tk IIpdedpog

CYPRUS TRADING CORPORATION PUBLIC Anuodcia Méog

COMPANY LTD

ITTL TRADE TOURIST & LEISURE PARK ISwwtikn Mélog

LIMITED

ERMES DEPARTMENT STORES LTD [3iwTikn Avtup6edpog

PAULIG SERVICES LTD ISwtikn Méhog

SOLARTE INVESTMENTS LTD [tk Ipodedpog

COSTAS & RITA SEVERIS FOUNDATION Ipdedpog

MEDOCHEMIE LTD [Tk Mérog Ymp&e péhog katd v

televtaia Tevtoetio

NIKOAAOXZ II. TXAKOX

‘Ovopa Etarpiog Eidog ®éon 610 A.X. Inu.
Etaupiog

TSAKOS ENERGY NAVIGATION (TEN) LTD Anpodoia Ipodedpog

KQXTAX XATZHITAIIAX

‘Ovopa Etarpiog Eidog ®éon oto A.X. nu.
Etopiag

Kopio Zoppetoxm

XPIXTAKHX I'. XPIXTO®IAHX

‘Ovopa Etarpiog Eidog ®¢on oto A.X. np.
Etaipiog

F.J. CLASSIC LIVING LTD ISwwtikn A. ZOpp.

G.G. CHRISTOFIDES INDUSTRIAL LTD
[Suwtkn A. Zopp.

8.5.2  Xvupperoyéc Mehov Avatepmv AlevOuvTIK@OV LTeley@v oto ALOKNTIKA Xvppfoviie AAAov

Etaiprov

Ta Avatepa AtevBovtikd Ztedéym Oev €yovv cuppeToxég o€ AlotknTikd ZvpBovAla GAA®VY ETOPLOV, 1N

Buyatpik®dV ToL XVYKPOTHHLATOGC.
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9.0 TTAHPO®OPIEX I'TA TO KE®AAAIO KAI TA AANEIA YT KPOTHMATOZX

9.1 Eykekpyévo ko Exdopévo Metoyiké Kepdraro
9.1.1 Eykexpwpévo Metoiké Kepdiaro

To eyxexpévo petoywkd xepdiowo g Tpameloc avépyetar oe €750.000.000 kou omoteleiton amd
750.000.000 cvvnBeig petoyés ovopaotikng agiog €1,00 n kabe pio.

9.1.2 Exdopévo Meroyiko Kepaharo

>trc 31 AexepPpiov 2007, 10 ekdoBév ko mANnpwg katafinbév petoywd keediao g Tpdamelog
avepyotav oe £283.111.541,50 dwupovpevo oe 566.223.083 KOwEG OVOUOGTIKES WETOYXES OVOUOGTIKNG
atlag £0,50 n kabe pia.

Tnv 1 Iavovapiov 2008, n ovopootikn a&io Tov petoyikod kepoiaiov ¢ Etapiag avénbnke and £0,50
oe €1,00 katd petoyn. Ilocd Owyovg €82.497 yih. (£48.284 yil.) omd t0 ‘AmoBepatikd amd £xdoon
HETOYDV VEP TO GPTIO° Ypnoomombnke yia ) petafoAn g ovouaoTikng a&lag TOV HETOXMV 0VTMG
®ote 0 apBudg tov ekdobéviav petoydv g Etapilag vo mopopeiver o id10g. Metd v avotépm
petafoAn, to petoyikd kepdaioto g Tpdamelog avnibe og €566.223.083 amotedodpevo and 566.223.083
petoyég ovopaotikng a&iog €1,00 n kabe pio.

Kotd v nuepounvia Tov Tapdvtog eyypaeov, To ekdobév petoyikd kepdiaio e Tpdnelog avépyetar o€
€586.661.656 Swopodpevo oe 586.661.656 petoyéc ovopaotikng agiog €1,00 n kéBe pia ot onoieg eivon
glonypéveg oto Xpnuatwotipro Aguiwv Kdnpov kat oto Xpnpoatiotpio AGnvaov.

2yéoro Emavenévovans Mepiopudtwv

H Eroipia éyet o 1oy0 Zxédo Enavenévovong Mepiopdtov, pe Bdon to omoio ot péroyol g £yovv
duvatdnta va emavenevoicovy 00 N LéPOog tov pepiouatdg toug oe petoyés g Etarplog pe éxmtoon
amd v ayopaio a&la g petoyns. [a to 1elkd pépiopa tov £€tovg 2008, 1 éknrwon kobopiotnke oe
10%.

Awkarouara lpoaipeons Ayopags Metoymv

To 2000, n Etapia mapaymdpnoe Awarodpota [Ipoaipeong Ayopds Metoymv 2001/2007 ota pédn tov
TPOCHOTIKOV 10V Ppickoviay otnv vanpecio Tov Zvykpotiuatog otig 31 Askepppiov 2000. O cuvoAkdg
apOUog TOV SIKUOUATOV Tpoaipesng mov mapayopndnkay aviibe ce 3.216.700 ot moapeiyav ctov
KATOYO TOVG TO dikaimpa ayopds pog petoyxng e Etapiag oty tun tov €5,57 (£3,26) katd dikoiopa
(6mwg €xel tpomomomBel petd v €kdoomn petoydv to Asképfpio tov 2005). Ta Awadpota [poaipeong
2001/2007 pmopovoav vo e&aocknBovv amd Tovg Katdyovg tovg ond Tig 31 Iavovapiov 2004 péypt tig 31
Agxepppiov 2007.

To 2006, n Etapia napaympnoe Awoidpata Ipoaipeong Ayopdg Metoydv 2006/2007 mtpog to pdvipo
TPOCcHOTIKO TOL XvyKpoTtnpatog oty Kompo kot EAAGSa mov Bprokdtav og vanpecia otig 30 Xentepppiov
2006 ko Ba mapépeve og vanpesia puéxpt 11 31 Maptiov 2007. O apBudc tov Awaropdtov Ipoaipeong
2006/2007 mov ekddOnkav avépyeton o 4.283.300. H tun doknong tov dikawopdtov kabopictnke oe
€6,32 (£3,70) xatd dwaiopa kot 1 wepiodog doknong tovg Ntav and tig 31 Maptiov 2007 péxpt tig 30
Iovviov 2007 kau eiye mopotodel uéypt v 31 Avyovotov 2007. Katd v mepiodo e&doknong,
e&aoknOnkav 4.189.106 dwaidpota pe anotédeopa vo, avénbdei to petoykd keparato g Etapiag kat to
amofepotikd amd Ty £kdoon HeTOXdV LVIEP To Aptio Kotd €3.580 yh. ko €22.921 yid. avticTtoya, evd
94.194 dwcoudpata giyov axvpmbel Ady® amoy®pnong TV S1KALoVY®Y TOVG OO TO ZVYKPOTNLLL.

>11c 14 Maiov 2008, katd v Eticwa Feviki Zuvélevon tov petdyov, eykpidnke n 6160eon ducoiopdtov
TPOALPESNG AYOPAS LLETOYDV GTO TPOCOTIKO TOV ZUYKPOTHLOTOG XOPIG Ol LETOYXES OVTES VO TPOGPEPOVTOL
TPOTAL GTOVG VOLOTAULEVOLS petdyovg g Etaipiag. Xto miaicw avtig g amdéeaong 1o Alokntikod
YopPodio e&ovotodotOnke Ommg ekdmoet péypt 15 ekart. petoyés g Etanpiog.

Yto miaicwo g mo mwhve andeacng, ot 28 Maiov 2008 to Atotkntikd ZupPovAlo amopAcioe T
0éomion oyediov kdtw amd To omoio mapaywpROnKay 12,5 exat. SIKUMUOTO TPOOIPEST|G AyOPAG LETOYXDV
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GTO HOVIHO Kol 6TO VO GUUPACT TPOCHOTIKO TOL ZVYKPOTNUATOS (EKTOC TOL EMOYLAKOD TPOCOTLKOV)
omv Kvmpo kot EALGSa mov Ppiokdtav oty vanpeoio tov Xvykpotipatog otig 28 Maiov 2008
(“Awaiopata Tpoaipeong Ayopdc Metoycdv 2008/2010”). Kabe Awaiopa Ipoaipeong 2008/2010
TapEYEL 0TOV KATOYO TOV TO dKaimpa ayopdg piog petoyng g Etapiag oty tun tov €9,41 katd
petoyn. Ztig 31 Aekepfpiov 2009 Ba katoyvpwbBoiv ta 2/3 T0UV GUVOAKOV apPlBloy TV AKOIOUATOV
Ipoaipeong 2008/2010 evd to vadromo 1/3 Ba katoyvpwbei otig 31 Aekepfpiov 2010. Ta Awoidparto
[poaipeong 2008/2010 pmopovv va e&aoknBovv amd tovg KoTdXovg tovg and 1 Iavovapiov péypt 31
Maptiov kéBe evog Tov etdv 2011 kot 2012, kabdg kot Katd v mepiodo amd 1 Noeuppiov péypt 31
Aexepfpiov 2012. Ta Awodpoaro [Ipoaipeong 2008/2010 dev eivar petafipdoyia ko dev Ba eisoybovv

GE YPNLATIOTNPLO.

H dwpdépowon tov petoywcov kepaiaiov g Tpanelog and v 1 lavovapiov 2006 péypt v nuepounvia
tov Evnpepmtikod Aghtiov £yel @g okolovBmc:

Tnv In Iavovapiov 2006, to petoyikd kepdrato g Tpamelog avepyotay og £272.657.813,50 diapovpevo
o€ 545.315.627 kowég OVOLOOTIKEG PETOYES, OVOLOoTIKNG a&iag £0,50 ekdot.

(1) >11¢ 5 Moaiov 2006, to petoyikd kepdiato g Tpamelog avéndnke kotd 323.816 véeg kowveg
ovopaotikég petoyés g Tpanelag Kdmpov Anuodcio Etapior Atd, mov mpoékvyay amd v
aoxnon ot 31 Maptiov 2006 Awowpdtov Ilpoaipeong Ayopdg Metoyav amd 508
dtopo/péAT ToV TPOCHOTIKOV Tov Xuykpothpotog Tpanelag Kompov, og tiun didbeong £3,26
Katé petoyn, ocopemvo pe v andeoacn ¢ Extaktng Fevikng Zuvélevong tov petdymv
nuepopnviag 19 Anpthiov 2000 kot tov Atotkntikod ZvppovAiov g Tpanelag nuepounviog
19 Iavovopiov 2001. Metd v mo move adénon, to petoyikd kepdioto g Tpanelog
aviABe og £272.819.722 amotehovpevo and 545.639.443 petoyég ovopaotikng a&iag £0,50 1)
KOs pia.

(ii) Y1ic 27 TovAiov 2006, 503.690 véec kowég ovopootikés petoyxés g Tpanelog Kompou
Anpodoa Etapia Atd, mpoékvyav amd v doknomn otig 30 Iovviov 2006 Awoiopdtov
Ipoaipeong Ayopdg Metoymv amd 757 dtopo/péAT TOL TPOSMOMIKOD TOL ZVYKPOTHLOTOG
Tpaneloc Kdnpov oe tun didbeong £3,26 kotd petoyr). Metd v mo miveo avénon, 1o
petoyikd kepdiato g Tphmelog aviife oe £273.071.566,50 xor oamotehoduevo amd
546.143.133 petoyég ovopaotikng atiog £0,50 ekdo.

(iii) Zopemva pe toug 06povg Tov Xyediov Emavenévdvong Mepiopdrtov, ekdddnkav 3.391.194
VEEG KOWVES OVOLLAOTIKES LeTOYEG ovopao Tk aiag £0,50 katd petoyn, mov Tpoékvyay amd
™V avENon HeToYKOL Kepaiaiov Adym tng emavemévovong Hepiopatog mov katafAndnke
ot1g 27 Iovviov 2006. H tiun d160eong pe Bdon v ékntmwon tov 10% oviibe oe £3,49 katd
petoyn kot o petoyéc ewonydnoav oto XAK kot 6to XA otig 8 Avyovotov 2006. Katd
GUVETELDL TNG T0 TWAVE €KO0OMG LETOYMV, TO UETOYIKO ke@dAiato ¢ Tpamelog avénonke
katd £1.695.597,00 ko aviAOe og £274.767.163,50 amotelovpevo and 549.534.327 petoyég
ovopaotikig aflag £0,50 exdotn, kot 0 Aoyoplacpog amobepuatikd amd £KO0CT LETOXDV
VIEP TO Aptio avENOnke katd £10.139.670,006.

(iv) Ytc 24 Oxtofpiov 2006, to petoykd kepdioto avéndnke kotd 406.147 véeg kowég
ovopaotikég petoxés g Tpdamelog, mov Tpoikvyav amd TV TPOGEAT ovéNcn TOv
petoykod kepoiaiov katd £203.073,50, petd v doknon otig 30 ZemteuPpiov 2006
Awowopatov Ipoaipeong Ayopdc Metoydv amd 608 dGtopo/péAn Tov TPOCOTIKOD TOV
Suykpotiuotog, o€ TN owibeong £3,26 katd petoyn. Metd v mo wdve oadEnon, to
petoyikd kepdioto g Tpdmelag avépyetor oe £274.970.237,00 kor amoteheiton amd
549.940.474 petoyég ovopaotikng atiog £0,50 ekdo.

) Ot ovppetéyovieg oto Xyédo Emavemévdvong Mepopdtov yioo v katafoAr Tov
pepiopotog mov €hofe yopa otig 11 Asgkepfpiov 2006 oviABav cuvolikd oe 15.934. Ztoug
oLULETEYOVTEG aVTOVG ekdOOnKkav 3.127.833 petoyég g Tpanelog otv Ty S1dbeong
£5,07 xatd petoyn, ovpeova e TOvg Opovg tov Xyediov. Qg cvvénewn TG MO TAVE
KatafoAng Lepiopatog e ) popen 61dbeong pnetoyadv, ekddnkav cuvolikd 3.127.833 véeg
petoyés g Tpdmnelog, ot onoieg avtimpocmnevovy 1060610 0,57% eni tv 549.940.474 dn
gxdopévav kot etonypuévav petoxyov e Tpamelag. Xvunepihapfavopévov tov 3.127.833
VEDV PETOYDV TOV TPOEKVYAV artd TNV €V MOY® O160€0T, TO GUVOMKO UETOYIKO KEPAAALO TNG
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Tpaneloc aviABe og £276.534.153,50 anotehodpevo amd 553.068.307 petoyéc OVOROOTIKNG
a&loc £0,50 ékaot.

211 25 Tavovapiov 2007, 770.840 véec kowvég ovopaotikés petoyés g Tpdmelog Kdmpov
Anpodow Etopio Atd mpoékvyav amd v adEnomn tov peToywoy Kepoaioaiov kot
£385.420,00 petd v doknon otig 31 Aekepfpiov 2006 Arkowpdrov Ipoaipeong Ayopdg
Metoydv amo 1.211 dropa/péAn tov tpocwmikov tov Xuykpotipatog Tpanelog Kompov, o
Ty dudbeong £3,26 katd petoyn. Metd v wo ndve avénom, To HETOYIKO KEPAAOLO TNG
Tpdanelog aviibe og £276.919.573,50 anotehodpevo amd 553.839.147 petoyéc OVOLOOTIKNG
a&log £0,50 ekdo.

Ytg 25 Ampthiov 2007, 328.963 véeg kowvég ovopaotikég petoyxés e Tpamelog Kdmpov
Anpoota Etapio Atd, mpoékvyay amnd tv wpodceatn avénorn tov PEToy koD Ke@oAoiov
xatd £164.481,50 petd v doknom otic 31 Maptiov 2007 Awaropdtov Ilpoaipeong
Ayopdg Metoydv and 495 dtopa/péAn TOV TPOCHOTIKOL TOv Xvykpotiuatog Tpdamelog
Kompov, oe tyun 61dBsong £3,26 katd petoyn. Metd tnv mo whveo avénor, 10 HETOYIKO
kepahao g Tpdarelag aviiBe oe £277.084.055,00 amotehovpevo amd 554.168.110 petoyég
ovopaotikig a&iog £0,50 exdor.

>11g 23 Moiov 2007, and avénon tov petoyikov kepaiaiov katd £1.583.620, mpoékvyav
3.167.241 véeg wowég ovopaotikés petoxés e Tpamefog Kompov. Ou véeg kowvég
OVOLOOTIKEG HETOYEG Tpoékuyov Letd v doknon ot 30 Ampthiov 2007 Awoiopdtov
Ipoaipeong Ayopds Metoydv amd 4.229 dropo/péAN TOV TPOSOTIKOD TOV ZVYKPOTHLOTOG
Tpaneloc Kompov, oe tipun dudbeong £3,70 (€6,351) katd petoyn kot and 1 drtopo/pérog tov
TPOCHOTIKOD TOV XVYKPOTNUATOS, o TN 01dbeong £4,32 katd petoyn, COLEOVA LE TNV
anogaocn ¢ Extaxtng I'evikng Zvvérevong tov petdyov nuepounviag 19 Anpiiiov 2000
Kkat Tov Aowkntikod Zvppoviiov g Tpdnelog nuepounviag 14 Zemtepfpiov 2006. Metd
™V wo whveo avénon, 1o petoyikd keediato tg Tpdamelog aviibe oe £278.667.675,50
amotelovpevo amd 557.335.351 petoyéc ovopaotikig agiog £0,50 exdot.

Y11g 4 Tovdiov 2007, amd avénon tov petoyuol keeolaiov katd £376.588,50 petd v
doxnon otig 31 Moaiov 2007 Awowopdtev Ipoaipeong Ayopdg Metoydv 2006/2007 amd
986 dtopo/éEAN TOV TPOCSHOTIKOV TOL ZVYKPOTNHLOTOG, 6€ TN d1dbeomng £3,70 katd petoyn
Kot oand 2 ATopo/péEAN TOL TPOCHOTIKOD TOV XVYKPOTHHATOS, o€ T ddbeong £4,32 kotd
petoyn, oopeova pe v ondeoon g Extaktng Tevikhg Zuvélevong tov HETOY®V
nuepounviag 19 Ampidiov 2000 kot Tov Atotkntikod Zvppoviiov g Tpdmelag nuepounviog
14 ZentepPpiov 2006, mpoékvyav 753.177 véeg kowvég ovopaotikés petoyés g Tpdamelag.
Metd ™v mo mhveo odvénorn, T0o petoykd «Kepdiao g Tpdmelag aviibe oe
£279.044.264,00 amotelovpevo omd 558.088.528 petoyéc ovopaotikig agiog £0,50 exdor.

Zopemva e Toug 6povg tov Zyxediov Enavenévovong pepiopatog ekddOnkov 3.770.158 véeg
Kowég ovopaoTikég petoyés ovopaotikng atlag £0,50 katd petoyr, mov Tpodkuyay omd TV
avENon HeTOYIKOV KePaAaiov AMOy® NG emavemévovong pepiopatog mov katafAnbnke otig
26 Iovviov 2007. Ot véeg KOWVEG OVOUOGTIKEG PeTOYEG ekdOONKaY o€ T £6,63 katd petoyn.
Y10, Thaiclo ¢ Gvo emavenévovong pepiopatog 18.294 pétoyotl doknoay 1o dkaimpo Kot
ooy va ovppetéyovy oto Xxédo Enavenévovong Mepiopdtov and to 0moio cUVOAIKG
npoékvyav 3.770.158 véeg KOvEG OVOUAOTIKEG LETOYES KOl GUVEREID ALTOV, TO UETO(IKO
keparawo tng Tpdamelog avénbnke xatd £1.885.079,00 ko aviiBe ce £280.929.343,00
amotelovpevo oamd 561.858.686 petoxéc ovopootikng ofieg £0,50 €kaotn, Kor o
AOyaplacpog  amofepoTikd  amd  €kO00m  PETOXDV Lmép TO  ApTio  owéndnke  koTd
£23.111.068,54.

Y11g 18 Tovhiov 2007, 175.735 véeg kowvég ovopaoTikég petoyés e Tpameloc, Tpoékvyay
amd v avEnon Tov peToywoy kepaAaiov kotd £87.867,50 petd tv doknon otig 30
Iovviov 2007 Awawopdtov Ilpoaipeong Ayopds Metoydv omd 259 dropo/pérn tov
TPOCHOTIKOV TOV ZVYKPOTHLOTOG, o€ T d1dBeong £3,26 katd petoyn. Metd v mo mtove
avénon 10 ovvoAwd petoywd kepdhowo g Tpdmelag aviiBe oe £281.017.210,50
amotelovpevo omd 562.034.421 petoyég ovopaotikig agiog £0,50 exkdot.
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21ic 25 Toviiov 2007, 241.837 véeg Kowvég ovopaoTikeés petoyés g Tpdmelag mpoékvyav
amd v avénon tov petoykod Keeoioiov katd £120.918,50, petd v doxnon otig 30
Iovviov 2007 Awaropdtov Ipoaipeong Ayopdg Metoydv 2006/2007 amd 335 dtopa/péAn
TOV TPOGOTIKOD TOV XVYKPOTNUATOG o8 TIun ddbeong £3,70 katd petoyn. Metd v mo
whveo adénomn, To petoyikd kepdiowo g Tpamelog aviABe oe £281.138.129,00
amotelovpevo amd 562.276.258 petoyég ovopaotikng agiog £0,50 exdotn.

Ytg 26 ZemteuPpiov 2007, petd v aoknon ot 31 Avyovstov 2007 Awoiopdtov
Ipoaipeong Ayopdg Metoymv 2006/2007 omd 57 dTopo/péAN TOL TPOCOAIKOD TOL
Yuykpotiuatog, oe T dubeong £3,70 katd peTOYN, COUQ®VO HE TNV omd@OcT TNG

‘Extaxtng Tevikng Zvvédevong tov petdyov muepounvicg 19 Ampthiov 2000 xot Tig

aropdoels Tov Atoknticod Xvpfoviiov g Tpdanelag nuepounviag 14 Zemtepfpiov 2006
kot 12 IovAiov, mpoékuyay 26.851 véec kowéc ovopootikés petoyés e Tpamelag, Kot
avEnon Tov petoytkod kepataiov katd £13.425,50. Metd v mo miveo avénon, To LeToyKo
kepdiato g Tpanelog avépyetor oe £281.151.554,50 amotehodpevo amd 562.303.109
petoyég ovopootikng a&log £0,50 ekdot.

2116 31 OxtoPpiov 2007, 36.530 véeg kovég ovopaoTikés Letoyés e Tpamnelac, Tpoékvyay
amd ovénon Tov petoywkov kepaAaiov katd £18.265,00 petd v doxnon ot 30
YentepPpiov 2007 Awoopdtov Ipoaipeong Ayopds Metoydv amd 55 dtopo/pérn tov
TPOcHOTIKOL Tov Xvykpotipatos Tpdnelag Kdnpov, oe tiun duabeong £3,26 katd petoxn,
ooppova pe v andeoor g Extaxkmg I'evikig Zuvérevong tov petdyov nuepopnviag 19
Ampthiov 2000 kot tov Atowkntikod Zoppoviiov g Tpdmelog nuepounviag 19 Iavovapiov
2001. Metd v mo méve adénon to cuvolkd petoyikd kepdiato g Tpanelog aviAbe og
£281.169.819,50 amotelodpevo and 562.339.639 petoyég ovopaotikng atiog £0,50 ekdo.

opemva e Toug 6povg tov Zyxediov Enavenévovong pepiopatoc ekddOnkoav 3.627.865 véeg
KOWEG OVOUOGTIKEG LETOYEG OVOpRoTIKNG a&iag £0,50 Kot peToy mov TPoskvuyay amd TV
aOENGCN HETOYIKOV KEPAAMIOL AOY® TNG EMOVETEVOLONG HEPIGOTOG TOV KaTafAnOnke oTig
12 AekepPpiov 2007. H tun didbeong pe Paon v mpoavapepbeica ékntwon aviibe og
£6,78 katd petoyn. 17.912 pétoxor doknoav 10 dikaimpo kot (RTNoUV vo GUUUETEYOVY GTO
Yxédo Emavenévovong Mepiopdtov ond To omoio cuvolkd mpoékvyav 3.627.865 véeg
KOWEG OVOUOOTIKEG LETOYEG KO GUVEMElD avToV, TOo HeTOXO kepdiato g Tpdmelog
avénnke wotd £1.813.93250 wor avibe oe £282.983.752,00 amotehodpevo amod
565.967.504 petoyéc ovopootikng a&iog £0,50 ékaotr, kot 0 Aoyaplacudg amofelatikod amod
éxdoon petoydv vép to dptio avénbnke katd £22.782.992,20.

Tnv 1 Iavovapiov 2008, n ovopaotiky] o&loe Tov petoykoL kepaiaiov tng Etaipiog
avénnke oe €1,00 katd petoyn. I[Mocd vwouvg €82.497 yh. (£48.284 yh.) amd 10
“Amofepoticd amd £KS00T HETOYXMV VIEP TO APTIO” ¥PNOULOTOMONKE Yot TN HETAPOAN TNG
ovouaoTikng aflag tov petoydv ovteg ®ote 0 apliudc Tov ekd00EVI®MV ULETOYDV TG
Etapiog va mapapeivet o idog.

Ytrg 23 Iavovapiov 2008, 255.579 véeg wkowéc ovopootikés petoymv tng Tpdamelog,
TPOEKLYAV OO TNV AVENCT TOL HETOYIKOV KePaAaiov kotd £127.789,50 petd v doknon
o115 31 Aexepfpiov 2007 Awoiopdtov [poaipeong Ayopds Metoydv and 365 dropo/pén
TOV TTPOCHOTLKOD TOV LVYKPOTNLATOG, G TN 0180eong £3,26 Katd HeTOYT, COUPOVA LLE TNV
amopacn ¢ Extaxng Ievikng Zvvélevong tov petdywv nuepounviog 19 Arpikiov 2000
Kat Tov Atokntikod Xvppoviiov g Tpanelog nuepounviag 19 Ilavovapiov 2001. Metd v
7o TAVD 0OENOT TO GLVOAIKO peToyIKO kepdAato tng Tpdamelog otic 31 Aegkeufpiov 2007
avepyotov oe £283.111.541,50 amotelovpevo omd 566.223.083 petoyég ovopaotikng a&iog
£0,50 exdotn.

opemva pe Toug 6povg tov Zyxediov Enavenévovong pepiopatog ekddOnkoy 7.186.618 véeg
KOWEG OVOUOGTIKEG HETOYEG ovopaoTikng a&lag €1,00 Katd petoyn mov Tpoékvuyay amd TV
aOENCN HETOYIKOV KEPAAAIOL AOY® TNG EMOVETEVOLONG UEPIGOTOG TOV KaTafAnOnke oTig
10 Tovviov 2008. H tiur didBeong pe Paon v mpoavapepbeico ékntmon aviibe og €7,74
katd petoyn. 21.114 pétoyor doxknoav 1o dikaimpo Kot {Noay vo GOUUETEXOVY 6TO ZYES10
Enavenévovong Mepiopdtov amd 10 omoio cuvoAlkd mpoékvuyav 7.186.618 véeg kowég
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OVOLOOTIKEG HETOYES Kot cvvemelo avtol, to petoyikd kepdhato g Tpanelog avéndnie
katd €7.186.618 ka1 aviAbe ce €573.409.701,00 amotedoduevo omd 573.409.701 petoyég
ovoupaotikng afiag €1,00 éxactn, kot 0 Aoyoplacpuds amobepatikd amd £KO00T LETOXDV
VTEP TO GpTIo owéNOnke katd €48.437.805,32.

(xix)  Kotémv tov opov tov Xyediov Emavenévovong pepiopotog ekddbniav 13.251.955 véeg
KOWEG OVOLOOTIKEG HETOXEG ovopaoTikng a&iag €1,00 Katd petoyn mov Tposkvuyay amd TV
abENON LETOYIKOV KEPAAAIOL AOY® TG EMAVETEVOLONG LEPIOUATOC OV KOTOPANONKE OTIG 9
Aexepfpiov 2008. H tipn dudbeong pe Pdon v npoavapepbeica ékntmon oviide og €2,71
Kkatd petoyn. 22.877 pétoyot doknoav to dikaimpo Kot {Noay vo GOUUIETEXOVY 6TO ZYES10
Enavenévovong Mepiopdtov and 1o omoio cvvoAlkd mpoékvyoav 13.251.955 véeg wkowég
OVOLOOTIKEG LETOYEG Kol oLVETEln avTol, To petoyikd kepdhiato g Tpdmelog avEndnie
katd €13.251.955 wkor avirBe oe €586.661.656,00 amotelovpevo omd 586.661.656,00
petoyég ovopaotikng o&iag €1,00 ékaotrn, kot o Aoyopoionds amofepatikd omd €kdoon
petoydv vép to dptio avéndnke katd €22.660.843,00.

9.2 Kvprwor Métoyor

Kvpror Métoyor

H Tpéanelo Konpov Anudoia Etapio Atd eivor etoupia pe molvpetoykn féon mov otig 31 AekepPpiov
2008 amotekeito and 77.610 perdyove.

Xopeovo pe to untpmo petdyov g Tpanelog katd v 31 Aexepfpiov 2008, emevévtikd tapeia ta
onoia Swrxepilerar n Lone Pine Capital LLC katelyov mocootd 6,0% tov petoytkod ke@oioiov g
Etoipiog kot tapeio mpovoiag/cuvidéemy mov ypnpatodotodvial omd to Xuykpotnuoa oty Kompo
kateiyov 7,3%. Aev vmfipyav GAAoL péToxol mov Kateiyav mEpav Tov 5% TOL €KO00EVTOG LETOYIKOD
keparaiov g Etapiag. ‘Olot o1 péroyot g Tpanelag £xovv ta idto SukaidpIaTo YHQov.

9.3 Xvpgépov Zoppfoviwv

H ovppetoyn tov Awwkntikov Zvpfovriov g Etapiag (dueon kot éupeon) otig 31 Askepppiov 2008
glye og axorovbwg:

Ap1Opnég Metoyav ApOpég Metoyav

‘Ovopa Xvpfodvrov Apeoa "Eppeca XYvoro IMocooto %
Bedd0Pog APLETOdLLOV 3.031.118 88 3.031.206 0,517
Avipéag ApTépng 38.713 1.958.172 1.996.885 0,340
Baociing I'. PoAdyng 4.291 4.305 8.596 0,001
Xpiotog Z. [avtlopng 340.957 230.014 570.971 0,097
Kaootag Z. Zefépng 504.770 2.007.312 2.512.082 0,428
Evdoxipoc Eevopdvtog 1.075 0 1.075 0,000
Xprotakng I'. Xpiotopidng 243.000 160.501 403.501 0,069
Avva Awyévoug 49.309 921.817 971.126 0,166
Tewpyrog M. 'ewpyrddmg 1.129 202.047 203.176 0,035
Avdpéag 1. TaxwPidng 120.000 0 120.000 0,020
Xpiotog Movokig 2.653 167.237 169.890 0,029
MdvBog Mavpoppdtng 151.462 38.190 189.652 0,032
Avdpéag Hadng 24.931 0 24.931 0,004
Tévvng Kompn 26.803 5.261 32.064 0,005
Kaootog Xoatlhmamog 1.500 2.074 3.574 0,001

H ocvppetoyn tov Avatepov AtevBuviikdv Xteheydv oto petoykd keedioto ¢ Etaplog (Gpeon kon
éupeon) otig 31 Askepfpiov 2008 aviABe og 289.304 petoyég kot mocootd 0,49%.
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9.4 Aavewoxo Kepaiaro
Xoppatiké emréKio 2008 2007 2006
€000 €000 €000
Xpeodypapa 2008/2013 oe Evpd (€200 ex.) Tpinviaio Euribor miéov 1,00% - 202.227 197.813

Xpeoypaga 2011/2016 oe Evpa (€200 ex.) Tpymviaio Euribor miéov 0,60%  187.748 197.222  191.461

A&idypaga Keparaiov Zeipd A (€111 ek.) Boowo emroxio maéov 1,00% - 91.229 110.576

A&idypaga Keparaiov Zeipd B (€51 ek.) Baowo emroxio miéov 1,00% 50.713 51.381 51.381

A&wypaga Kepoaraiov 12/2007 (€126 ex.) Tpymviaio Euribor mhéov 1,25%  124.034 126.689 -

7,50% péypt 30 Iovviov 2009 ko
Mertatpéyipo Xpedypapo 2013/18 (€573 ex.)  e&ounviaio Euribor miéov 1,00%
peténerta  563.726 - -

Xpeodypapa o Ovkpavikég I'pofvieg 12/2016 12,0% 1.806 - -
Xpedypopo o Aordpio Apepikng

2013/2014/2015 2,5% 6.058 - -
Xivvolro 934.085  668.748 551.231

To davewaxd kepdrowo g Etaplag elvar pun eacpaiiopévo Kot 1 amomAnpoun tov akolovdel oe
TPOTEPALOTNTO TNV TANPOUN TOV VIOYPEDCEMV E£VAVTL TOV KATAHETOV KOl TOV GAAOV TIOTOTOV TNG
Etaipiog (subordinated), éxet Opmg mpotepardnTo OmOTANpOUNS Evavit Tov petdymv g Etaplog. Ta
Xpedypapa KoToTdcooviol og devtepofaduo kepdiato (Tier 2 capital) ko ta A&dypapa Kepolaiov, mg
npwtoPdOo kepdiato (Tier 1 capital) yio cxomovg LIOAOYIGHOV TOV SeiKTN KEPAAOOKNG EMAPKELOG.

Xpeoypagpa
H Eropio dwatnpel amd to 2003 Evponaikd [pdypoppoa Exdoong Mecompdbecpumv Opoloylokmdv
Aaveiov (EMTN Programme) péypt €4.000 exat.(2007: €2.000 ekar.).

Bdoel tov [poypdappoatogc EMTN n Tpdamelo €xer v eveM&io vo exdidel, avarloyo LE TIC EKACGTOTE
avaykeg g, opoloyloKo davelakd kepdaiato (senior debt) 1/kot davelokd kepdiato (subordinated debt)
og O\ o KOpLoL vopLiopaTaL.

Yta mhaiow Tov Ipoypdppatog, ekddbnkav tov Oktdfpro tov 2003 Xpedypapa 2008/2013 oe Evpa,
Vyovug €200 exar. pe kopavopevo emtoko kot AnEn tov OktdPpro tov 2013. To emoto emrtdkio elye
kabopiotel oto Tpyunviaio emttdkio tov Evpd (Euribor) nAéov 1,00% péypt tov OktdpPpro tov 2008, wan
mAéov 2,20% petd v nuepounvio avti. H tyun ékdoong tov Xpeoypdowv ftav 99,766%. H Etaipio siye
70 dwkaiopo vo anomAnpdcel to. Xpedypapa €5’ oAokAnpov katd 1 petd tov Oxtdfpro tov 2008 Kot
e&aoknoe ovtd 10 dwkaiopo tov OktdPfplo 2008 amominpovoviag to Xpedypoeo oto dpto. Ta
Xpeodypapa NTov elonyuéva 6to Xpnuotiotplo Adv tov AovEepfodpyov.

Yta mAaicwa tov [poypdppotog exdodnkav o Mdawo tov 2006 Xpedypapa 2011/2016 oe Evpmd, dyovg
€200 exat. pe kopowvopevo emtokio kot ANEN 1o Mdwo tov 2016. H Etapia éxet to dikaiopa vo
aromAnpaoet ta Xpedypaea €€’ olokAnpov katd 1 petd o Mdawo tov 2011. To emrdkio €xel kabopiotel
oto tpynviaio emtdkio tov Evpd (Euribor) miéov 0,60% péypt to Mdwo tov 2011 ko mréov 1,60% petd
mv nuepounvia avtr]. H tiun ékdoong tav Xpeoypdoawv ftav 99,861%. Ta Xpedypapa eivar setonypéva
o1o Xpnuototipo A&umv Tov AovEepfodpyov.

Ta Xpeoypapa oe Ovkpovikég [pOPviec Anéng 31 Aexeufpiov 2016 ekddOnkav amd v JSC
AvtoZAZbank tov Mdto tov 2008.
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Ta Xpeodypapo ce Aordpia Apepikng 2013/2014/2015 exddbnkov amd v CB Uniastrum Bank LLC
gyovv muepounvieg Anéng wg axkorovbmg: USS2 exat. otig 31 Askeufpiov 2013, US$2,5 exart. otig 31
AexepPpiov 2014 wor US$2 exar. otig 31 Agkepuppiov 2015. To emtoxio umopei va tpomonondei and tov
KATOYO OTOLOONTOTE GTIYUN UEYPL TNV MEpOouMVia ARENG.

MeraTpéyua Xpeoypopa

Tov Tobho tov 2008 ekddOnkav Metatpéyua Xpedypapa 2013/2018, ovopaotikig a&iag €573.410 yiA.
oe Evpd pe Mén tov Tovvio tov 2018. Ta Metatpéyipa Xpedypapa pépovv otofepd TGO EMTOKIO
7,50% péxpt tig 30 Iovviov 2009 kou axorovbwg Ba pépovv Kupavopevo enttoklo 6o pe To e&oumnviaio
emtokio tov Evpd (Euribor) miéov 1,00% péypt tov Iovvio tov 2013 won wiéov 3,00% petd v
nuepopnvia avtr. Ta Xpedypapa etvar petatpéyipa oe petoyés oty tipn tov €10,50 katd petoyr. Ot
nepiodot petatpomng eivar 15-31 Maptiov yia ta étn 2011-2013 ko 15-30 Zentepfpiov ya ta €tn 2010-
2012. H Etoipio éxel to dwkaiopo va eEayopdoet 1o Metoatpéyipa Xpedypaga KatoOmy £yKpiong g
Kevtpwng Tpamelog g Kompov, katd 1 petd 1o ZentéuPpro tov 2013. To Metatpéyipa Xpedypapa
glvan etonypéva oto Xpnpatiotiplo A&iov Kompov kot oto Xpnuoatiotpio AOnvav.

Aéioypapa Kepalaiov

Ta A&wypaga Keporaiov Zepd A Oyovg €111 ekat. kor Zepd B Oyovg €51 exat. exdodnkav oe
Komplakég Alpeg to @efpovdpio tov 2003 kot o Mdaptio Tov 2004 avrtictoya kot Egovv datebel otnv
Kompo. Z1ig 20 Aekepppiov 2007 ohokAnpdOnke n ékdoon A&oypaemv Keporaiov 12/2007 dyoug €126
exat. Ta A&idypaea Keparaiov 12/2007 ekddbnkav oe Kumprakéc Alpeg. Ta A&dypapa Keparaiov dev
&yovv nuepounvia ANENg, propodv dpec va eEayopactohv 6To GUVOLO Tovg Kat’ emdoyn g Etauplog kot
petd amd £€yxpon g Kevipwng Tpdmelag tg Kompov, oty ovopaotiky tovg oio poll pe
0TOOVGONTOTE  HEGOVAELUEVOVS TOKOVG, TEVTE YPOVIOL UETA TNV muepopnvio €kS00NG TOLG N OE
0TOL0ONTOTE NUEPOUN VD TANPDUNG TOKOV TOV EMETAL.

Y115 20 Oefpovapiov 2008 to Zvykpdua eEdoknoe To dikaimpd Tov vo eEayopdcel 6To GPTIo TO GLVOLO
tov A&oypaemv Kepolaiov Zepdg A. Ta A&idypaga Keparaiov Zeipd B @épovv kopovopevo enttokio
70 omoio &ivar ico pe to Pacikd emitokio oty apyf kabe Tpymvov mAéov 1,00%. To A&dypapa
Keparaiov 12/2007 épepav otabepd emtokio 6,00% emaciog Yo Tovg mpdToug €51 unves Kot okoAovdmg
Kopovopevo emtokio, ico pe to tpyunviaio emtoxio tov Evpd (Euribor) miéov 1,25%. Ta A&wdypapa
Kegpalaiov Zepd B kot 12/2007 eivon etonypéva oto Xpnpatiotiplo A&idv Kompov.

211c 9 Anpihiov 2009 1 Etaupia avakoivece Ty amd@acn TG va 0oKNGEL TO SKaimpa TG Vo e£ayopacet
10 6Ovoro TV A&loypdgwv Kepalaiov Zeipdc B. H nuepounvia eEayopdg Oa givor n 20" Maiov 2009.
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9.5 Opoioyrwokd Advera

Ta oporoylakd davela pe PAcn TG EAEYUEVEG EVOTOUUEVES OIKOVOUIKES KATUGTAGELS TOV ZVYKPOTHLOTOG
yio. To. €t 2008, 2007 kar 2006 £yovy mg akorovOmG:

2008 2007 2006
Etowo emrékio €000 €000 €000

Meoonp60eopo Oporoyrokd Advera
€500 exat. 2007/2010 Tpymvioio Euribor mhéov 0,20% 480.130 492.209 -
€300 exat. 2006/2009 Tpynviaio Euribor mAéov 0,33% 286.350 289.162  296.441
€300 exat. 2005/2008 Tpwnviaio Euribor miéov 0,30% - 300.478 295.772
€30 exart. 2008/2011 Tpwunviaio Euribor mhéov 0,65% 30.349 - -
US$50 exat. 2008/2013 E&aunviaio Libor miéov 0,50% 36.275 - -
€3 exart. 2003/2008 Tpnviaio Euribor mhéov 0,45% - 3.023 2.980
RUB 1.500 ekat. 2010 14% 1.651 - -
RUB 1.000 exat. 2009 11% 2.073 - -

836.828 1.084.872  595.193

Bpayvrpo0sopa Epmopika

Xpeoypapa
oe Evpd - 74.933 160.926 32.554
oe Aohdpro Apepikng - 20.092 7.400 113.943

95.025 168.326 146.497

[Motomomtikd katafécemv Kot

ypappdtio og Pooucd Podfiia 10,8% 26.824 - -
Atoxo davero Evponaikng Tpdamelag

Avantoéeng Anpocia Etopia - 492 492 492
Xovoro 959.169 1.253.690  742.182

Ta oporoylokd daveto eivorl pun eE0cQOAMGUEVO. KOL 1] OTTOTANPOUT TOVG £XEL TNV 1010 TPOTEPALOTNTA OTDS
01 VTTOYPEMCELG EVOVTL TOV KATAOETOV Kol TOV GAA®OVY ToT@ToOV ¢ Etoupiog.

H edloyn a&io Tov opoloylok®dv daveiov tov Zvykpotipotog otig 31 Aekepppiov 2008 ftav €921.523
Y., eved ot1g 31 AekepPpiov 2007 frav €1.243.574 yik. xon otig 31 Aexepfpiov 2006 742.813 yih.

Meoorpolsoua Ouoloyiard Adveia

H Etopio dwmpel amd 1o 2003 Evponraikd [pdypoppa Exdoong Mecompdbecumv Oporoyrokmv
Aoaveiov (EMTN Programme) cuvolikov ovopaotikod mocod péypt €4.000 exat. (31 Aexepfppiov 2007:
€2.000 exar.).

Bdaoel tov Ilpoypdppatog EMTN 1 Tpdamela éxel v eveMéio vo ekdidel, ovaloyo HE TIG EKAOTOTE
avaykeg g, opoloyloKkd davelakd kepaiato (senior debt) 1/kot davelokd kepdAato (subordinated debt)
o€ OAa. ToL KOPLOL VOULIoHLOTOL.

Yto. mAaioto tov [poypdppatog ekddOnke tov Anpidio tov 2008, Oporoyiakod daveio 2008/2011 vyoug
€30 exot., pe diKainpa TOANCNG 6TOVG Katdyovg Tovg (put option) 6to dptio katd 1 petd tov Oxtmfplo

tov 2008 to omoio dev éxet eEaokmnOet.

To Mduo tov 2008, €100 exat. 2008/2013, pe dikaiopa TOANGNG GTOVS KOTOXOVG TOVg (put option) 6To
aptio xatd M petd to Noéuppro tov 2008. To dwkaimpa avtd eEackndnke to Noéuppro tov 2008.

Tov Iovio tov 2008, US$50 exat. 2008/2013, pe dikaiopo mdANGNG 6T0VG Katdyovg Toug (put option)
670 Gptio Katd 1 peTd Tov lavovdpio Tov 2009.

Tov Tovvio tov 2008 o0 Oporoyiakd Advelo €300 exot. 2005/2008 mov giye exdobei tov lovvio tov 2005
amomAnpinKe 6To ApTLO.
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Eniong ota mhaiocia tov Ipoypappatog €xet exdobei tov Iovvio 2006 Oporoylakd Adveio 2006/2009
Vyovug €300 ekot. TPIETOVG SLAPKELNG E KUUOVOUEVO EMITOKIO KOt T €kdoomng 99,942%. Tov lovvio
2007 exd60nke Oporoylokd Adveio 2007/2010 dyovg €500 exat. TpleTod SIAPKEWNG, LLE KUUALVOUEVO
emToklo ko T €kdoong 99,915%. To Oporoyokd Advero €3 exat. 2003/2008 oamominpaddnke oto
aptio otn Anén tov to Noéufpio 2008.

Ta opdroya RUB 1.500 exor. 2010 ko too opdroyo RUB 1.000 exar. 2009 oe Pwowd Povfiia
exdodniav omd v CB Uniastrum Bank LLC oto dptio tov Aznpido 2007 xoar @efpovdpro 2006 won
Ayovv tov Ampidio 2010 ko DePpovdpio 2009, avtictorya. Koatd to 2008 o £kddtne, péom dmpodctog
TPOcPopdc, eEaydpace oyedov OAL Ta OLOLOYR GTO GPTLO.

Ta Oporoylakd Advelo €500 exat. 2007/2010, €300 gxat. 2006/2009, €30 exat. 2008/2011 xor US$50
exat. 2008/2013 eivar elonypéva oto Xpnuatiotipo Aéudv tov Aovéeppovpyov. To RUB 1.500 exar.
Oupdroya 2010 ko RUB 1.000 ekot. 2009 eivar eionypévo oto Xpnuotiotmplo g Mooyag (Moscow
Interbank Currency Exchange-MICEX).

To tpyunviaio emtokto Euribor katd to 2008 daxopdvOnke petag&d 2,9% kot 5,4% (2007:3,7%-5,0%)
£mnoimg.

BpayvrpoOsouo Eumopixd Xpeoypapo

H Erapia dwnpel amd 1o 2006 Ipdypappa Evponaikedv Epropikdv Xpeoypdewv (ECP Programme)
GLVOALKOD ovopaoctikod tocod péxpt €1.000 exat. (31 Aexepfpiov 2007: €1.000 ekat.). Me Bdon Tovg
opovg cvotaong tov [poypappatoc, ta Xpedypapa exdidovtar oe didpopa vopiouata, e EKTTOOT oo
TV apyIKn TIUn ékdoong kat dev mnpavouy toko. H kdbe ékdoomn éxel didpketo péypt Kot 364 pépeg Kot
To Xpedypapo deV EIGAYOVTAL GE YPNUATIOTIPLO.

Alla Ouoloyiaxd Advela
Ta motonomtikd kotobécemv exddOnkav amd v CB Uniastrum Bank LLC oe Pwowd Povfiio oto
apTio, dev gival gloMypEVa 08 KATOLO YPNULOTICTIPLO KAl AYOVV EVTOG EVOG ETOVG.

9.6 Xpnion Toapswok®dv Podv mov Amoppéovv amd v 'Exdoon Meroikod 1 Aaveiokoy
Kegolaiov kot Oporoylokdv Aaveiov

Ot TOUELOKES POEG TOV ZVYKPOTNUATOS 0td TNV KS0GN UETOYIKOD 1] SAVEIAKOD KEQOUANIOV 1 OLLOAOYIOK®DY

dovelov ypnoomombnkay ywo. v evévvapmon g Kepoiatovykng Baong e Tpanelag 1 yioo v

gvioyvon g pELGTATNTAG TOL ZVYKPOTHLATOG.

211c 31 Aexepfpiov 2008 0 deikTng KEPUAALOKNG EXAPKELNG TOV ZVYKPOTHLOTOG avepyotav og 11,2%. To
ZuyKpOTIHO TOTEDEL OTL O JEIKTNG AVTOG EIVOL ETAPKNG Y10 TIG TPEXOVGES dPUGTNPLOTNTEG TOV.
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9.7 Kavoviepoi Keparoaaxiig Endpxerog

H Kevtpum Tpdmelo g Kompov e€€dwae Odnyia mpog tig eyydpieg Tpdmeleg tov Askéufpio tov 2006 oe
oYE0N LE TOV LTOAOYIGHO TOV OEiKTN KEPUAOLOKNG emdpKelg mov €0goe oe oYy TIG OTAEELS TV
Odnyiov 2006/48 xor 2006/49 g Evpomoaikig Eveong, ot omoieg vioBetovv Ttovg KavOVIGHOHS
KeQaAaloKkng endpketog e Baotkeiog II.

H Tpanela KOmpov cvuppope@vetol pe TOVG VEOUG KOVOVICHOUS KEQPOAOIOKNG EMAPKELNG OTO TNV
In Iavovapiov 2007. H Tpdnela vioBetel tv Tomomompévn MéBodo ya tov [Tictmtied kot Agttovpykd
Kivdvvo. Zopemva pe tv Tomonompévn MéBodo epappolovial cuvieleotés 6TAOONG 5T TEPLOLGLAKE
otolyeio KoL avolyloTo o€ OYECT LE TNV MOTOANTTIKY TOvg olofddpion Kot v Kotnyopio avoiylotog
omv omoio Ppiokovtar. Xyetikd pe avolypoto pe tpomelucd 10pVHOTO Kot €TOLPIEG Ol GUVTEAEGTEC
otafong eEaptdvtal Kot omd TN ¥POoviKh StépKeELD TOV OVOTyLLaTOG.

INo mapdywya Tpoidvo (Omwg swaps, forwards kot options) 1 a&io avoiypatog vroroyiletar pe ™ pébodo
TPOoPLYNG otV ayopd (mark-to-market).

H Kevtpwn Tpdanelo g Kompov amottel amd v kabe tpamelo vo dwtnpel eldyloto deiktn
Kkeporalokng endpkeag vyoug 8%. H Kevipwn Tpdnelo pmopeil vo {ntoet mepauttépm keparoio yio
KAALVYN TOV KvOOVEOV Tov dev KaADTTOVTOL KAT® and Tov [Tvddva 1. Inpeidvetar 6t 10 mocootd 8%
epappoletar and tov Iavovdpio 2007 dtav t€dnkav og 160 o1 VEOL KavoVIoUOT KEQUANLOKNG ETAPKELNS.
ELdyioto opio deiktn 10% cvveyiler va epapudletor yio tpaneleg o1 omoieg dev epapudlovv Tovg vEoug
Kavoviopovc.  TovAdyiotov 50% Tov KepaAaiov TOL YPNCUYLOTOLEITAL GTOV VIOAOYICUO TTPEMEL va givar
[potofdduio kepdlato Kat To vroAowmo AgvtepofdbLio Kepdlaio.
To IpwtoPdbuo kepdiaio meprapPavet:
Metoykd Kepdiaro, 6nmg cuvi0els Ko Tpovoprolovyes HLETOxES,
Amofepatica Aoyapracpov Kepdolnumv,
Optopéva dALo amobepaTikd, Kot
Y Bpdkd A&dypapa Keporaiov (uéypt 15 to1g ekatdv tov [pwtofaduov Kepolaiov)
Ta Agvtepofabdo kepdAaia, | CUUTANPOUATIKG KEQAAALN TEPIAAUPAVOLV:
AmoBepatika Eroavektiunong,
Xpeoypapa Erdocovog [Tpotepatdtntag kot Awofaduong, kot
Tevikég TpoPAEYELS Y10 EMICPAAEIS YPEDOTES, VOOLLEVOL OTL OEV EIVOL APAPETEEG Y10 POPOLOYIKOVG

GKOTOVG,.

To Agvtepofdbuio kepdiato piag tphmelog dev pmopet va vrepPaivel to [potofdduio Kepdrato tng.
EmnpocOeta  vmdpyovv mepopiopol oyxetikd pHE TO  HEYIOTO VWOC GCLYKEKPIUEVAOV — GTOLKEL®V
Agvtepofabuov kepaiaiov ta omoio. UTOPOVV VoL CUUTEPIANPHOVV GTOV VIOAOYICUO TNG KEGAAOOKNG
EMAPKELOG. ZVYKEKPLUEVA TO GUVOAKO VYOG ANEmPHOecmV EMAGCOVOG TPOTEPALOTNTAG YPEOYPAPOV OEV
pmopet va vepPaivet To 50% tov IpwtoPdbuov Kepaiaiov.
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H pepiopatikn moAtikn Ppioketol kdtw amd cvveyn avabedpnon and to Aoikntikd Zvpfovilo to onoio
Aoppaver vToyn To. OTOTEAEGLOTO TOV XVYKPOTHUOTOG, TNV OLKOVOUIKT TOV KATAGTOON Kol TIG
KEQOAQMOKEG TOV OVAYKEG Yo, LRooTNPEn ¢ avamtuéng Ttov. H  pepiopotikn moMTiky Tov
SUYKPOTAHATOG T TEAEVLTALO SEKATEVTE POV £XEL OG AKOAOVOMC:

INa to Zuvoké
Owovopko IMoco Ovopootiki) Aéia
"Etog Hpepopnvia Apysiov Kataforig IMocé "Etovg Meroyng

1993 18 OktwPpiov (evdiapeco) £0,06 £0,15 £1,00
20 Ampiriov 1994 (tehxd) £0,09

1994 20 ZenteuPpiov 1994 (evdiapeco) £0,06 £0,15 £1,00
26 Ampihiov 1995 (tehkd) £0,09

1995 17 OxtwPpiov 1995 (evdiapeco) £0,06 £0,18 £1,00
28 Maptiov 1996 (tehxd) £0,12

1996 15 OxtwpBpiov 1996 (evdipeco) £0,06 £0,18 £1,00
24 Ampirhiov 1997 (tehkd)  £0,12

1997 9 OktwPpiov 1997 (evdiapeco)  £0,06 £0,18 £1,00
16 Anpikiov 1998 (tehxd) £0,12

1998 9 OktwPpiov 1998 (evouapeco)  £0,08 £0,23 £1,00
8 Anpidiov 1999 (tehkd) £0,15

1999 30 Zentepppiov 1999 (evduipeco) £0,04 £0,12 £0,50
11 Ampkiov 2000 (tehxd) £0,08

2000 6 OxtBpiov 2000 (evdiapeco) £0,05 £0,13 £0,50
10 Maiov 2001 (telko) £0,08

2001 4 OktmpBpiov 2001 (evdiapeco)  £0,05 £0,13 £0,50
14 Maiiov 2002 (tehxd) £0,08

2002 Mn korofoly uepioporog
2003 Mn kozrofoly uepioporog

2004 30 Maiov 2005 (tehkd)  £0,04 £0,04 £0,50

2005 27 Tovviov 2006 (tehkd)  £0,07 £0,07 £0,50

2006 24 Nogpppiov 2006 (evdiapeco) £0,07 £0,17 £0,50
8 Tovviov 2007 (telko) £0,10

2007 26 Noguppiov 2007 (evdiapeco)  £0,11 £0,26 £0,50
23 Maiov 2008 (teMkod) £0,15

2008 21 Noguppiov 2008 (evdiapeco)  €0,15 €0,27 €1,00
25 Maiiov 2009 (teMkd)  €0,12*

To Arowmriko XZvpfodio g Tpanelog oamoedoice ot GuvedpiascT) TOL TOL TpaypaToTombnKe otig 25
DePpovapiov 2009, 6mwc katd v Etowa ['evikn Zvvédevon tov petdywv mov Ba tpaypatomomel otic
13 Maoaiov 2009, mpoteivel yio &ykpion v Kotoforn pepiopatog mpog €0,12 katd petoyn, mépov Tov
npopepicparog Vyovg €0,15 kotd petoyn to onoio kataPAndnke otovg peTdyovg T0 Agképppro Tov 2008.

*oro v mpovrobeon ot eykpibei omd v Ethoia evikn Zovédevon otig 13 Maiov 2009.
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11.0 AKINHTH INEPIOYXIA

H oxivnn meplovcio tov ZvykpoTHHOTOS OmOTEAEITOL OO Y1 KOl KTIPLOL TOV YPNCILOTOIOVVTIOL Yol TIG
epyaocieg g Tpaneloc. H Aoyiotikn a&io tov akv)tov (68 TIU) KTNoTMG 1 EKTIUNoNG) TOL ZVYKPOTHUOTOC
TOPOVCLALETOL TTIO KAT® KOl AmOTEAEITOL AUTTO:

2008 2007 2006
31 Aekepppiov €000 €000 €000
116kt okivnta 346.915 262.892 204.567
Aomdveg Bektioong oe obmpéva axivnta 29.152 21.911 23.124
Xovolro 376.067 284.803 227.691

Ta akivnta neptiappdvoov yn a&iog €105.196 yid. (2007: €104.534 y1A.) yio v omoia dev vmoroyilovton
anooPéoeic. H emavektipmon tov wWwkmtov akvitov tov Buyatpikov JSC AvtoZAZbank kot CB
Uniastrum LLC éywe o115 31 Oxtofpiov 2008 kot 31 Aekepppiov 2008 avrtictoyo kot yio To vdOAouTo.
woktra akivno tov Zuykpotipotog otig 30 Iovviov 2007. Ot emavekTnoels £ywvay amd aveEaptnToug
TPOCOVTOVYOVG EKTIUNTES He Bdon v Tpéyovca ayopaio a&io TOLG, YPNCULOTOUDVTAS TPEYOVOES TULEG
Kot TPOSPaTeS GUVOAAAYEG TG ayopds. To cuvolikd miedvaopa amd enavektipnon otig 31 Askepfpiov
2008 avnABe og €128.739 yih. (2007: €119.059 y1A.) ko mepthapfavetat 6o amobelaTIKG ETAVEKTIUNONG.

H Aoyotikn o&io tov 1010kt Tov akivijtov pe fdon 1o k6oTog [elov cucompevpéveg amosPéoelg otig 31
Aexepfpiov 2008 Oa ntav €219.231 k. (2007: €144.274 yiL.).

Agv vmpyav epmpdypota Bapn vaép tpitev eni TV Toylov otoyyeiov Tov Xvykpotnpatog otig 31
Agxepfpiov 2008, 2007 wor 2006.
12.0 EIIENAYZXEIX

Ot Kkoptotepeg €mevOVGEIS TOL  ZVYKPOTNUOTOG KOTO TIC TEAELTOUES TPELG TEPLOOOVG  YPNONG
Tapovclalovtot akoAovHwg:

2008 2007 2006
€000 €000 €000
Enevdbdoeig oty edloyn adia péoo tov
anoteleopdrov (Znu. 12.1) 334.371 528.379 404.242
Enrevdvoeig dSwubéoeg npog noinon (Znu.12.2) 3.053.729 3.477.143 3.601.892
Enrevdbvoeig kpatovpeveg péypt m AMén . 12.3) 309.851 125.626 4.432
Enrevdvoeig mov ta&ivopundnkov g ddveto. kot
amotnoelg (2. 12.4) 542.768 - -
Xvvoro 4.240.719 4.131.148 4.010.566
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12.1 Emevdvoeig oty g0hoyn aio pE6M TOV OTOTELECRATOV
2008 2007 2006
€000 €000 €000
Oudroya 311.175 462.178 381.910
Metoyég 21.106 63.606 22.332
ApoBaio kepdroio 2.090 2.595 -
Zvvohro 334.371 528.379 404.242
Opodroya
Kompraxng kopépymong 281.488 414.989 350.793
AMov kuPepyicemv 1.869 3.034 856
Tpameldv kot GAL®V 0pyavIGUOV 27.346 43.682 29.784
Tomkdv apydv 472 473 477
311.175 462.178 381.910
Meroyéc
Eonyuévec oto Xpnuatiotmpro A&y Kompov 6.283 25.508 5.736
Elonypéveg oe aAra yxpnpotiotiplo 11.766 35.272 -
Mn elonypéveg 3.057 2.826 16.596
21.106 63.606 22.332
AporBaio keparora 2.090 2.595 -
X9voro 334.371 528.379 404.242

21c 9 defpovapiov 2007, o ZuykpoOTNHA OAOKANPMOGCE TNV TOANCT TNG EXEVOLONG TTOL KOTElYE OTNV
Universal Life Insurance Public Co. Ltd (22% tov petoywkovd keparaiov g ev Adym gtarpioc) ywo €10,4
exat. H doyotikn a&ila g enévdvong katd v nuepounvia g mdinong kot otig 31 Aexepppiov 2006
avepyotov o €10,4 exar.

Ot enevdvoelg oy gbhoyn afla péoco TV oamotelecpatov mepthdupavav o 2007 opdroyo Vyovg
€345.544 yi\. mov giyav mapaympnel o¢ EAGPAMGT GE CLUPOVIEG EMAVOYOPAS LE KEVTPIKES TPATELES.
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12.2 Emevdvoeig o1u0éciues mpog tdAnon
2008 2007 2006
€000 €000 €000
Kpoatikd A&oypagpa - - 71.014
Opdroya 3.029.540 3.400.189 3.467.622
Metoyég 24.189 76.954 63.256
Xovolro 3.053.729 3.477.143 3.601.892
Kpatikd A& iéypoga
Kvnpraxng xvpépvnong - - 71.014
Opoéroya
Korpraxng kvBépvnong 187.211 444.016 504.769
AoV kuPepviicemv 648.704 879.851 790.420
Tomkdv apymv 2.134 1.317 1.610
Tpomelmv Kot GAA®Y 0pYOVIGHOV 2.191.491 2.075.005 2.170.823
3.029.540 3.400.189 3.467.622
I'eoypoguc kKatavopn pe faon v £6pa TOL EKOOTN
Kompog 223.361 447.392 508.707
EALGS0 584.212 514.854 390.236
Hvopévo Baciielo kot IpAavdia 444,963 475.696 449.176
TaArio 303.674 316.196 346.908
T'eppavio 182.549 205.014 287.045
AMeg Evpomaikég xmdpeg 388.097 596.269 702.076
H.ILA. xou Kavaddg 681.678 598.749 546.583
Avotporio 141.614 153.878 199.623
AdAeg xOpEG 16.288 13.760 14.991
YrepeOvikoi opyovicpol 63.104 78.381 22.277
3.029.540 3.400.189 3.467.622
Meroyéc
Ewonypéveg oto Xpnuatiotipo A&idv Kompov 19.359 73.408 61.014
Eonypéveg oe dAho ypnpatiotiplo 3.590 1.907 1.563
Mn etonypéveg 1.240 1.639 679
24.189 76.954 63.256
Kpotiké ASiéypaga
Kvurprakng kuBépvnong - - 71.014
- - 71.014
Zovolro 3.053.729 3.477.143 3.601.892

O emevdioelg drabéoiieg Tpog TdANGN TepapPdvouyv opdroya vyovg €7.737 yh. (2007: €117.039 yid.)
ov agoloyndnkov ce atopkn Pdon og amopsiwpéva, opodroyo vyovg €312.356 yh. (2007: €183.106
k) mov ekyopinkav o¢ eEacealion o€ cuppovies emavayopds pe tpaneleg Kot OpOAOYA VYOLS
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€516.735 k. (2007: Mnodév) mov ekyopnnkav o¢ €£acOAMON Ge YPNUATOSOTNCES Omd KEVIPUKEG
Tpameles.

12.3  Emgvovosig kpatovueveg péxpt T AMén

2008 2007 2006
€000 €000 €000
Opodroya
Kompraxng kopépynong 2431 2.428 -
AMav kufepvioeav 284.610 - -
Tomk®dv apymv 4.579 1.088 -
Tpomeldv kot GAL®V 0pyOVIGUOV 17.974 121.854 4.432
Komprokav onpociov etoapuov 257 256 -
309.851 125.626 4.432
Tewypogixn kotavoun e foon v édpa. tov ekdotn
Kompog 3.761 3.773 -
EALGSO 76.520 - -
Hvopévo Baoiiero kot IpAavdio 142.134 3451 3.629
Pocio 16.121 - -
AMreg Evpomaixéc ydpeg 71.315 94.909 803
AlAeg xDpES - 23.493 -
309.851 125.626 4.432

Ot emevdvoelg kpoTobueves péypt T ANEN mepthapfavouy opdAoye Dyovg €3.855 yih. mov a&loloynOnkay
G€ 0TOUIKT BAON OC OTOUEIOUEVAL.

H edhoyn adio tov emevdboemv Kpatovpevav pExpt ™ ANEN Kol TV SaveidV Kol OTOTNCEDV OTIC
31 AekepPpiov 2008 frav €293.467 k. (2007: €119.597 yih.) wor €537.895 yk. (2007: Mndév)

avtioToya.

124  Ermevdvosig mov taSivopidnkav og 0Gvelo Ko amaiToelg

2008 2007 2006
€000 €000 €000
Kpoatika a&éypooa
Kompraxng kopépynong 373.000 - -
Opodroya
Kompraxng xopépymong 169.768 - -
542.768 - -

12.5  Emovato&ivopncrn enevovcemv

Enavaragivopunon enevovcemv mpog epmopia

Zopeova pe Tig mpovoleg Tov tpomomompévov AAIT 39, Aoym tev ondviov cuvinkdv Tov mpoékvuyay
amd Vv Kpion oTig Taykoouieg ayopés kKatd to 2008, to Zuykpotnpo TPOGOPIoE TIG EMEVOVCELS TIG

omoieg v 1 TovAiov 2008 dev eiye mpodOeon va gumopevtel 1 va TOAGEL 610 £yyOg HEAAOV. AVTEG Ot
emevovoeLg o€ OLOAOYA enavatavouOnkay amd v Katnyopio ETeVOVGELS TPOG EUTOPIN OTLS ENEVOVGELS
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Swbéoueg mpog mdAnon. H Aoywotikr atlo tov opoAdyov mov petoeépbnkav mov givon ion pe v
g0loyn a&io Tovg, TopovctdleTal To KOTM:

1 Ioviiov 31 Aekepppiov
2008 2008
€000 €000
Enevdbdoeig mpog epmopia mov emavata&ivopundnkoy otig
€MeVOVOELG S10OECIUEG TTPOG TOANGT 17.385 15.454

Av 10 Zuykpotnuo dev glyxe emavata&ivopnoet Ta oporoya Ty 1 Toviiov 2008, 1 katdoTacon A0YaplOGHOD
anotelecpdtmv Oa mephapfove nuigc and T petofoin oty edloyn a&io tovg vyovg €1.845 yih., ot
omoleg, MeETG TNV emavatagvopnot, katoxopndnkov oto amofeploTikd emOveKTiUNoNg emevovoEmV
Swbéoumv Tpog TOANCT oTa 1d1o KEPAALaL.

TlNo to &apunvo amd 1 lavovapiov péxpr 30 Iovviov 2008, eiye avayvopiotel oty KOTAGTOOM
Aoyapracpod oamoteleopdtov, Cnuid Oyovg €1.341 yk. (2007: Onua €1.440 yk.), n omoia
avTITPoc®REVEL TN HeTaPoAn otny g0A0YN a&io TV OpOAOY®V oL enovatasivountnkay.

Tnv 1 TovAiov 2008, 0 TPOYUATIKO ETTOKIO TOV OHOAGY®V 7oV emavartasvopnbnkav Ntav and 5,3%
péxpt 7,4% o ot TPOPAETOUEVEG AVOKTNOIUEG POEG HETpNTOVY NTay €30 exar.

Enavatagivopnon erevoicemv d100éopmv Tpog tdAnon

Sopeova pe Tig Tpovoteg tov tpomomompévov AAITL 39, to Zuykpodtuo erovataSvounce opiopéva
opdloya dabéoia Tpog mdANCN ota ddvewn Kot amotthoglg and v 1 Oxtofpiov 2008, evoyel Tov
YEYOVOTOG OTL OEV LTNPYE EVEPYN AYOPA Yo TA OpOAOYO Kol TO Xvykpotnua degv eiye mpodbeon va ta
eumopevtel M va to TOANGEL 6to €yyOg péArov. H Aoyotikn aia kot 1 edhoyn aio tov opordymv mov
emavartagvopnonkay TopovctdleTal o KATo:

1 Oxtoppiov 31 Aekepppiov
2008 2008
A0Y16TIKI KOt
gohoyn aia Aoyrwotikn afia  Evroyn aéia
€000 €000 €000
Enevdboeig dwbéoieg mpog ndinon mov
EMOVOTAEVOLNONKOV G SAVELDL KOl OTOITNOELG 169.196 169.768 164.895

Av 10 Zuykpotnpoa dev giye emavatagvopnoet o opodroya v 1 Oktofpiov 2008, o idio kepdAaio TOV
Yvykpotpatog Ba mepldpPovav {nuiég amd T petaforn oty €drhoyn ofio TV gv AOY® OLOAOY®OV
Vyovg €4.158 yik. o1 omoieg Ba KaTaY®POVVTOY GTO ATOBEUOTIKO EXOVEKTIUNONG EMEVOVOEDV S1OOEGIUOV
TPOG TOANON.

Koatd v mepiodo and 1 Iavovapiov péypt 30 ZemrepPpiov 2008, n {nud mov avayvopictnke oto
arofepatikd emavektipnong enevovcemv d10bEciov Tpog TdANoN AOY® TG HeTafoing oty vAoyn a&io
tov enovataivounféviov emevdvoemv aviile oe €766 yh. Tnv 1 OktwPpiov 2008 to mpayuatikd
eMTOKIO TV opordywv mov emavatadvopndnkav Ntav and 4,6% péypt 4,7% Kol ov mpoPrendpeveg
OVOKTAOUES POES LeTpNTOV NTav €221 ekar.
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13.0 OIKONOMIKEX NAHPO®OPIEX KATA TOMEA

To Zvykpdmua €xet tpelg Pootkods emyelpnpatikodg Topeic: (o) tpamelikés Kot P HOTOOIKOVOUIKES
vinpeoieg, (B) aceaiiotikég epyacieg kKAGOovL (NG Kol yevikoy kAGOov, kot (Y) KTINUOTIKEG Kot
Eevodoyelakég epyacies.

O1 3paoTnpOTNTEG TOV ZVYKPOTHLOTOSG OLEEAYOVTOL KVUPIG OE TPELS YEDYPUPIKOVS TOLELS:

(a) Kompo

(B) EAAGda, ko

(y) dhheg ydpec, xvpiog to Hvopévo Baoiielo, v Avotpolia, ™ Pwoio, ™ Povpovia kot v
Ovkpavia.

To pepido ota képdn cvyyevadv etoipldv meptlapPdvetor ot Tpamelikés Kot YPTHOTOOIKOVOUIKES
vanpeoieg oty Komnpo.

Tevikd, n tipordynon petaéd tov dteopmv Topéwny yivetar pe Pfdorn Tig Tyég ayopds. H avdivon katd
ve@ypoekd Topéa Paciletal oty £6pa TG HOVASAS TOV KOTAYMPEL TN GUVAALOYT|.

IMapodro mov opiopéveg epyacieg TV HOVAS®OV TOL ZVYKPOTHLATOS eivol OAANAEVIETES, TO OTOLKELD KATH
EMLYEPNUOTIKO KOl YEDQYPOUPIKO TOUEN TOPOVSLALOVTIOL YMPIG AVOTPOGUPLOYES OC TPOG TO KOGTOG TNG
kaBapng emévovong, TNV KATOVOR TOL OQEAOVLG TOL KeQoAoiov kol ta €000 NG £0pag TOV
ZUYKPOTAHATOS, KAOOTL TETOLES AVATPOCAPLLOYEG EIVOL AVATOPEVKTO VITOKELUEVIKEG.

O TpTed®V TOTOG TANPOPOPTNONG TAPOVGLALETOL Y10 TOVG EMLYELPTIUATIKOVG TOUEIC.

13.1 Emyeipnportikoi topeic

Tparelikés ko Ktnpotikéc

XPMROTOOL- Ko Egvodo-

KOVOMIKES  AGQUMOTIKES AEWKES
VAN pEcieg gpyacisg gpyacieg Xvvoro
2008 €000 €000 €000 €000
Kvkhog epyacidv 2.515.924 171.918 5.768 2.693.610
ZovaArayég peto&d Topémv (546) (2.245) (439) (3.230)
Kbxhog epyacidv pe tpitovg 2.515.378 169.673 5.329 2.690.380
Képdn mpwv ™ @opolroyia 491.997 42.306 17.311 551.614
IIeprovoroka stoycia 35.406.567 685.962 62.999 36.155.528
Yrolowa peta&d Topémv (48.312)
2HVOAO TEPLOVCLOKADV GTOKEIOV 36.107.216
Yroypedoerg 33.491.543 561.757 16.232 34.069.532
Yrolowa peta&d Topémv (18.683)
2HVOLO VTTOYPEDCEMV 34.050.849
Kegpaimovykés damaveg 50.343 1.057 533 51.933
AnooBéceig 30.774 1.070 328 32.172
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Tpomelukés ko Kmpoatikég

XPNUOTOOL- Ko Egvodo-

KOVOMKEG  AGQUMOTIKEG xEWKéS
vanpecieg gpyooieg gpyooisg Xvvoro
2007 €000 €000 €000 €000
Kvklog epyocidv 2.000.985 152.949 19.324 2.173.258
TovaArayég peto&d Topémv (413) (1.493) (702) (2.608)
Kbkhog epyacidv pe tpitovg 2.000.572 151.456 18.622 2.170.650
Képon mpwv ™ @opoiroyia 522.864 45.320 14.178 582.362
Ieprovoraxa otorycia 30.991.204 760.705 55.557 31.807.466
Yrolowa peta&d Topémv (44.276)
2HVOLO TEPLOVGIAKADV GTOXEIDV 31.763.190
Ynoypewoeig 29.116.106 639.781 15.010 29.770.897
Yrolowa peta&d Topémv (12.897)
2HVOLO VTTOYPEDCEDV 29.758.000
Keparawovyikés damdveg 42.016 1.162 139 43.317
Amocpécerg 29.415 1.283 298 30.996

Tpomelikéc kat Kmnpoatikég

APNHOATOOL- Kot EEvodo-

KOVOMKEG  AGQUMOTIKEG YELOKES
v pEsieg gpyacieg gpyacisg Xvvoro
2006 €000 €000 €000 €000
Kvkhog epyaciav 1.511.023 131.660 21.990 1.664.673
Képon mpv T @oporoyia 346.176 29.672 7.772 383.620
IIeprovoloka stoyycia 24.191.000 684.895 59.236 24.935.131
Yrolowa peta&d Topémv (38.370)
2HVOAO TEPLOVCLOKAV GTOKEIOV 24.896.761
Ynoypedoeig 22.761.061 584.682 20.554 23.366.297
Yrolowa peta&d Topémv (15.173)
2HVOAO VTTOYPEDCEDV 23.351.124
Kegparmovykés damaveg 23.456 499 92 24.047
Amocpécerg 30.469 1.269 263 32.001
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13.2 TIsoypagikoi topsig

Kvmpog EAMada  Addheg ydpeg Xvvoro
2008 €000 €000 €000 €000
Kvkhog epyacriav 1.718.757 894.032 298.975 2.911.764
Zvvarhayég petald topuémv (51.803) (153.965) (15.616) (221.384)
Kbxhog epyacidv pe tpitovg 1.666.954 740.067 283.359 2.690.380
IIeprovorokad otoycia 22.365.087 14.415.926 3.854.845 40.635.858
Yrolowra peta&d Topémv (4.528.642)
2Hvoro TEPLOVGLAKADV GTOXEIDV 36.107.216
Kegpalawovykés dandveg 13.407 22.910 15.616 51.933

Kvmpog EAMada  Addheg ydpeg Xvvoro
2007 €000 €000 €000 €000
Kvkhog epyaciav 1.416.460 698.715 183.386 2.298.561
Zvvarhayég petald topémv (19.444) (89.163) (19.304) (127.911)
Kbxhog epyacidv pe tpitovg 1.397.016 609.552 164.082 2.170.650
IIeprovoroka otoycia 19.240.733 12.259.641 2.488.209 33.988.583
Yrorowra peta&d Topémv (2.225.393)
2Hvoro TEPLOVGLAKADV GTOLXEIDV 31.763.190
Kepalaovykés dandveg 11.362 25.827 6.128 43.317

Kvmpog EAMada  Addheg ydpeg Xvvoro
2006 €000 €000 €000 €000
Kvkhog epyacriav 1.126.621 500.032 114.888 1.741.541
ZovaArayég petal Topémv, Kuplog ToKot (23.196) (39.663) (14.009) (76.868)
Kbxhog epyacidv pe tpitovg 1.103.425 460.369 100.879 1.664.673
IIeprovorokd otoycia 14.743.925 9.770.933 2.186.270 26.701.128
Yrolowra peta&d Topémv (1.804.367)
2Hvoro TEPLOVGLAKADV GTOXEIDV 24.896.761
Kepararovykés damaveg 9.531 12.463 2.053 24.047

14.0 XPHMATOOIKONOMIKEX IAHPO®OPIEX
14.1 ZXZvvontika Owovopikd XTovyeio XvyKpoOTHATOS

Ot akdhovBec OUVOTTIKEG YPNLOTOOIKOVOUIKES TANPOPOPIEG TPOEPYOVTAL OO TIG OLKOVOUIKEG
KOTaoTaoelg Tomv yprioemv 2006, 2007 kot 2008 ot omoieg £xovv eleyyBel amd TOVG KOTA VOO EAEYKTEG
TOV ZUYKPOTHLOTOG TTOL Yo TS yproelg 2006-2007 Ntav o eleyktikdg olkog Ernst & Young kot yio T
xpron 2008 o ekeyktkdg oikog Ernst & Young Cyprus Ltd. Ot dnpocievpéveg eheypéves evomompéveg
owovoukég Kotaotdoels tov etdv 2006 kot 2007 elyav etowpaotel oe Komprokés Apeg mov Ntav 1o
vopIopo TaPOoLGioGNG TOV OKOVOUIK®OY KOTOCTACEMY TOV XVYKPOTNHATOS KATA TN O)ETKN mepiodo. H
petatpon oand Kovmplokéc Aipeg oe Evpd vy v mopovsicon Tov w0 KATO ETAEYHEVQOV
YAPNHUOTOOTKOVOLUIK®DY TANPOPOPLOV £YIVE XPTOLULOTOIOVTOG TNV ooTipio €1=£0,585274.

Ot owovopkés kataotdoeglg divovy aAnbwvn kot dikoi €Kova Tng OIKOVOUIKNAG KATAGTAONG TOV
Suykpotiuatog yuo ta £t wov EAngav otig 31 Aekepfpiov 2006, 2007 kot 2008 coppova pe to Aebvi
[pdtoma Xpnpoatootkovoptkng ITAnpoedpnong 6mmg avtd viobetdnkay ard v Evporaikn Evoon kot
T anoutnoelg tov mepi Etapeidv Nopov, Kep. 113, g Kdmpov. Ot gvomoinuéveg ouovoukég
KOTOGTAGES TOV Xuykpotnuotog ywo. to €t 2006, 2007 xor 2008 evoopat®vovior o610 mopov
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Evnuepoticd Agktio péom mopamounic (incorporate by reference) cOppova pe 115 datdéelg tov dpHpov
28 tov Kavovicpot 809/2004 g Enttpomnic e Evponaikie Evoong.

ENOIIOIHMENH KATAXTAXH AOT'APIAXMOY AITIOTEAEEMATQN
Yo o £t wov £AnEav oTig 31 Agkepfpiov 2008, 2007 kar 2006

2008 2007 2006
€000 €000 €000

Kvkhog epyaciav 2.690.380 2.170.650 1.664.673
"Ecoda amd torxovg 2.098.057 1.728.818 1.285.273
"E&€oda and tdrovg (1.305.906) (976.439) (672.519)
KoBapd £60da amd 1oK0Vg 792.151 752.379 612.754
"Ecoda amd apoBés ko mpoundeteg 227.214 210.504 183.434
"E€oda amd apoPéc ko mpoundeieg (9.408) (12.381) (10.675)
"Ecoda omd drompaypdtenon cuvalddyotog 158.790 46.711 35.520
KoBapég (Inpég)/képdn amd d1d0eom, petafoin otnv evroyn a&io Kot
OTOUEIGN XPTLOTOOUKOVOLK®DV HEGMV (59.719) 29.050 25.593
"Ecoda and acpoalotikég epyacieg 31.590 174.826 210.267
Anoutnoelg acpalotnpiov cvpuforainv 29.530 (118.376) (165.157)
Aowd £€60da 35.104 32.372 14.897

1.205.252 1.115.085 906.633
Aomveg TPOSOTLKOD (330.988) (295.597) (266.342)
Ao Aertovpykd £€oda (220.631) (190.397) (156.959)
Képon npwy Tic mpoPréyerg 653.633 629.091 483.332
IpoPAréyerg yo amopeimon daveiov Kot omaitoemv (91.601) (55.877) (99.712)
Képon mpiv 10 nepiono oto kEPON GLYYEVAOV ETUIPLAV 562.032 573.214 383.620
Mepidio otig ((nuiéc)/képdn cuYYEVOV ETAPLOV (10.418) 9.148 -
Képon wpwv ™) @oporoyia 551.614 582.362 383.620
dopoiroyia (72.931) (91.843) (70.765)
Képon peta ™ @oporoyia 478.683 490.519 312.855
AvaAoyovvta og:
Awaropata peroyneiog (Enpua)/xépdoc) (23.705) 5.351 -
Metoyovg g Etanpiag 502.388 485.168 312.855
Baotkd képon kot petoyi (oevr) ' 87,6 86,3 56,5
Mewopéva képon katd petoyy (oevr) ' 82,1 86,3 56,5

1. O pecootadpkog opBudg petoydv yio to £tn 2006 kot 2007 £yl avompocoprooTel e To xopiotikd ototxeio (bonus element) tov
pHeToy®V mov Tpoékvyav amd to Xyédo Enavenévovong Mepiopdtov Kotd Ty IAnpoun HepopaTov. Qg €K TOVTOL To KEPSN KATh
petoyn mov mapovctaovtart yia ta £t 2006 kot 2007 dev GUEPOVOVV LE TIG ONUOGLOTOUHEVEG EAEYHEVEG OTKOVOUIKEG KOTOOTACELS
Yo avTd ToL €T

131



TMHMA 11

Mépog I'”

ENOIIOIHMENOX IZOAOI'’=MOX
otis 31 Aekepfpiov 2008, 2007 wor 2006

2008 2007 2006

€000 €000 €000
Ileprovorakd otoyyeia
Metpntd kou Kotodéoelg pe kevipiég Tpameleg 1.017.073 1.325.191 1.169.280
Tomobetioelg o tphmeleg 4.582.076 6.158.367 4.265.176
ZVUPOVIES EMOAVOTOANONG 120.000 - -
Emevdvoelg 4.240.719 4.131.148 4.010.566
Ileprovoroxd otoyeio 0oPAMOTIKOV KAASWV {0NG TOL avaAoyohV GTOVG
acPaMiopeEvovg 447.679 530.610 490.637
Advera Kot amontioels omd TeEAITEG 24.449.316  18.920.921 14.336.277
Axivnro kot eEomhopnog 419.395 319.662 262.805
Avia TEPLOVGLOKA GTOLYKE DL 442.445 82.127 70.348
Aowd neplovolakd oroyyeia 382.850 277.846 291.672
Enévdvon ce cuyyevn etaipia 5.663 17.318 -
ZOVOLO TEPLOVGLOKMV GTOLYEIWV 36.107.216  31.763.190  24.896.761
Yroypedoeig
Korabéoeig and tpameleg 2.832.298 1.233.337 471.031
Zoupovies emavayopds 305.000 435.140 -
Katobéoeig medatmdv 27.935.747  25.178.966  20.725.951
Ynoypedoelg acpaAeTnpiev cupporainy 506.447 608.566 561.489
Opoloylokd ddveto 959.169 1.253.690 742.182
Aowmég VoY PEDCELS 578.103 379.553 299.240
Aavelaxd Ke@diao 934.085 668.748 551.231
2HVOAO VTTOYPEDCEMV 34.050.849  29.758.000  23.351.124
Iowo. ke@arara
Metoyikd ke@diaio 586.662 483.726 473.144
Amo0epoTikd amd £KO00T LETOXDV VIEP TO APTIO 676.949 688.349 583.257
AmoOepoTIKA EMOVEKTIINONG KOt GAA amofepatikd (99.759) 186.325 164.721
Adavépnto képdn 877.225 607.668 324.515
1010 kepdroara peToyowv g Etorpiog 2.041.077 1.966.068 1.545.637
AKOIOPOTO PEOYNQiog 15.290 39.122 -
2HVoLo 18I0V KeQUAAI®V 2.056.367 2.005.190 1.545.637
XOVOAO VTTOYPEDCEMY KAl 13V KEPaLainV 36.107.216  31.763.190  24.896.761
Evogyopeveg kol avelAnupéves vroypemoels
Evdeyoueveg vmoypedoelg 1.962.350 1.751.677 1.464.738
AVEMNLILEVEG VTTOYPEDCELS 4.249.627 3.417.512 2.720.661
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Avarvon Owovopkdv Etoryeiov Zvykpotipartoc’
Owovopikni} Avackémnon Zvykpotipatog yio 1o £1og 2008

Ta k€pdn petd ) eoporoyia oV avoroyobv 6Tovg HeTdyovg TG Etaipiag yia to 2008 aviAbay og
€502 exar. ot oyéon pe €485 exart. yia o 2007, onuerdvovtag avénon 4%.

H oamdédoon diov kepolaiov Tov ZvykpoTnpatog datnpninke o€ TOAD KOVOTOMTIKG eminmeda
(25,1%) ot éva aitepa amontnTikd Kot opvnTikd TeptBAAiov.

To Zvykpdmuo SThpnoe TNV OTOTELEGUOTIKOTNTA TOV HE TOV OgikTn KOGTOG TPOg £60da Vo
Sdwnpeitotl og yaunid enineda (44,9%) yio 1o étog 2008.

Iopd Tt dvopeveic cuvbnkeg o610 otkovoulkd mepiPaiiov, Swmpnibnke n vynAn moldTnTO
xopToQLAaKiov daveimv pe Tov oyetikd deiktm va Ppioketar oto 3,8% ot 31 AskeuPpiov 2008
(2007: 3,8%) ka1 ) ypéwon Yo mpoPréyelg v ovykpoteitor oto 0,4% (2007: 0,3%) twv
GUVOMK®OV daveimv.

H woyvpn pevotdtnta o0 ZUyKPOTHHOTOG ETETPEYE TV OMPOGKOTTH AVATTLEYN TOV EPYACIOV GTNV
Kompo, v EAAGSa Kot TIC VEEG 0yOpES e AMOTEAEGLLOL T GMLLOVTIKY €T OENOT TV daveinv
TOL ZVYKPOTNHOTOG KaTé 29%.

EmitevyOnke mpocédkvon véwv melatdv Kot etota avénon tov katadécenv kotd 11%.

Awmnpndnke 1 avénon tov e£6dwv (14%) oe puOBpods pikpdTEPOLS amd TV avENGT TOL OYKOL
epyaciov (29%).

AwnpnOnke 1 1oyvp1N PELGTOTNTO TOL ZVYKPOTHKATOC Le delkTn daveimv Tpog katabéoelg 90%.
Ta mo Tave amoteAéopata cupmeplopfavouy eniong:

- Tn Betikn e€EMEN TV EVEPYEIDY Y10 KAADYN TOV ZVYKPOTNLOTOS OO TOV GUVOAALLYLOTIKO
kivouvo. To £00d0 0o SumpaydTeLon cuVOALAYaTOG Yio To £tog 2008 aviAbav og €159
ekat. og oyéon pe €47 exat. yio 10 2007 kvping oG amoTéAEcUA KEPODY OO CUVOALOYES
KAADYNG GUVOAAOLYLOTIKOD KIVEHVOL.

- ZInuég Oyovg €36 exotr. amd TN O1dbson  wor  petafoAny ommv  edhoyn atia
YPNLLOTOOIKOVOLK®DV PECmV o€ oyéon pe €24 exot. k€pdn Y 10 2007 o¢ amotélecpa g
OTULOVTIKTG TTMONG TOV KEGAAOLOYOPDV.

INUOVTIKT CLUVEIGPOPA OTA KEPT TOL ZVYKPOTHUATOS £iY0V Ol EPYACIES TV dVO KVUPLOV ayopdV
omov Aettovpyet To Zvykpdmua, Komnpog kot EAAGSa. Ta képdn petd ™ @oporoyia otnv Kompo
aviABav cg €401 ekart., TEPIAAUPAVOLEVOV TOV 1B10UTEPE CUAVTIKAOV KEPIDY OO GUVOAALYEG
KAy cuvorhaypatikod Kivdovov. Xtnv EAAGSa, Ta kEPOT HETA TN poporoyia yia To £Tog 2008
aviiABav cg €74 ekart., 6e GLVOLAGHO LE TOAD IKAVOTOTIKOVS PLOLOLS avENoNG TV daveimv Kot
Katabécewy.

Ot emd60ELg TOL ZVYKPOTHIOTOG OTLS VEEG ayOpEg elyav BeTkd amoTeEAECUATO GE OLEG TIC YDPES.
2t Poocia (e€opovpévne g Uniastrum) kou ot Povpavia to kabopd képdn petd m oporoyia
vy o 2008 avirBav ce €3 ekat. ékaotn, kot otnv Ovkpavia og €1 exar. Ta kabapd képon g
Uniastrum ywa to étog 2008 aviAfBav oe €16 ekat. H ouveiopopd ¢ Uniastrum ot GuvolKd
KEPOM TOL Xvykpotnpatog Yo To 2008 avépyetor og €5 ekar., kabdg evoromOnkav Ta KEPSN ™G
Uniastrum yto, Tovg televtaiong 2 piveg tov 2008.

Oleg o1 avaldoelg KoTh YeOYpaPIKod TOpEn £YOVV YiVEL 0pOV TO KEQAANO TOV KAOE TOPEN AVATPOGUPUOCTIKE Yol Vo, PpiokeTal
oV {310 fAon ™G TOGOGTO TV GTAOUIGHEVMV TEPLOVGLOKMV GTOLYEI®V.
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To Zvykpompoa mapokorovBel Tig egelifelg 1000 otig debveic motoTKEG ayopés OGO Kol GTO
pakpootkovopkd tepipdirov oty Kompo, tnv EALGSa kot tnv gvpdtepn meployn kot Aappdavel pétpa yio
HETPOICHO TOV EMATOCEOV Kol TV Tepartépw Bmpdxion tov. Ot oTpatnyIKEG TPOTEPOLOTITEG TOL
TUYKPOTHLOTOS EYOVV (O KOPLOLE AEOVEG TN SLOTHPNON TNS IGYVPNG PEVCTOTNTAG TOV LVYKPOTAILUTOG, TV
evioyvon TG KEQOAULOKNG ETAPKELNG KL TIV OTOTEAEGHATIKN dlayeiplon TV Kvduvmv.

14.2.2 Owovopwki) Avaokomnon Zoykpotipratog yio ta £tr 2007 ko 2006

Ta ké€pdn petd T Poporoyia mov avaAoyodv 6Tovg petdyovg g Etapiag yio to 2007 aviiBav oe €485
EKOT. ONUEIOVOVTAG ETolo adENoT 55% o€ oyéomn pe to 2006. Znpoavtikny fitav Kot 1 feitioon dAov tov
SEIKTAOV KEPOOPOPIOG KAl ATOSOTIKOTNTAG TOV Xuykpotipatos Kotd to 2007 og chykpion pe to 2006, pe
t0 deiktn amoddoomg Winv kKeparainv va avépyetal og 27,6%, to deiktn KOGTOVG TPOG £G000 VO LELDVETOL
o€ 43,6% xol to OgiKTn UmMOUEIMUEVOV daveEI®V TPOG GUVOAMKG ddvela vo Pedtidvetar o 3,8%. T
Bektioon cuvéBarav t660 o1 Tpamelikéc epyacieg Tov Xvykpotipatog otnv Kompo kot v EALGSa 6c0
KOl 01 0OQUAOTIKEG TOV EPYACIEG.

H Beitioon g kepdopopiog avtikatontpile tn Oetikn eEEMEN TOV EVEPYELDVY Yo

o Av&nom tov peyebov (31% ota davela kot 21% otig katadéoelc).

e Ab&non tev £60dwv (avénon 23% ota kabapd £coda and tokovs, 15% ota kabapd £écoda and
apo1Pég ko mpounBeteg Ko 25% ota kabapd £6060 O ACPUAGTIKES EPYUTIES).

e Xvuykpdtnon g avénong tev e£6dmv og puBLovg HKPOTEPOVS Omd TNV adENoN Tov OYKOV
EPYACLOV.

o Ileportépom Pertimon otV mTOWOTNTO TOL SAVELKOD YAPTOPLVANKIOV, GOV ATOTEAECLLO TG OTol0g
HeWmONKe 10 €TMo10 KOGTOG TPOPAEYENDY GTO avtioTowyo Tov 0,3% TV KTV doveimv.

e Av&non g kepdogopiog TV gpyocieg Tov Tvykpotipatog oty Kompo. To képdn petd
@oporoyio avé&ndnkav kotd 56% o €377 exar.

e H «kepdogopia TV gpyacidv tov Zvykpotnpotog oty EAAGSa onueioce emiong e&oupetikn
Bektioon. Ta képdn petd ™ @oporoyio yio to 2007 aviibav oe €100 ekat. kot mapovciacoy
57% avénon évavrt tov 2006.

Advera Xoyrpotiuarog

Ta ddvela Tov Zvykpotipotog mpwv Tig mpoPréyels aviibav oe €19,50 dic. otig 31 Aekepfpiov 2007,
onpewvovtag etrota ovénon 31%. Xtig 31 Aekepfpiov 2007, to chvoro Tmv daveinv Tpv Tig TpoPréyelg
oV Xvuykpotipatog oty Kompo aviibe ce €9,57 dio. onueidvovtog etfoto avénon 38%. v EALdda, o
puOude eotag avénong tev daveimv Tov Xvykpotnpatog £ptace t0 22%, HE TO GOLVOAO TOLG Vo
avépyetar og €7,92 d1o. otig 31 Agkeufpiov 2007,

>11c 31 Aexepppiov 2007, ta davela mpv Tig TpoPAEYELG TOL ZuykpoTthpatog 6to Hvopévo Baciieto kot
v Avotporia éptacav ta €1,27 dic. kot €401 exot. avrtictoyo, onpewdvovtag etota avénon 9% kot
39%, avtictouya.

Y11 véeg ayopés, Pooia kot Povpavia, ta ddveia tov Zuykpotipatog otig 31 Askepppiov 2007 aviibav
oe €342 ekar.

Mpn Eévrnperovuevo Adveia

H Beitioon g mowdtrtag tov yaptoeuiakiov daveiov tov Zvykpotiuatrog katd to 2007, mponibe,
peta&y aAAmv, amo:
o Eionpa&n kobvctepnpuévav oQelmy.
o Meiouévn e16pon VE@V Un ELTNPETOVUEVAOV SAVEIDV O UTOTELEGHLO TG dPKOLG avafadiong
g dloyElplong ToTOTIKOD KIVOHLVOU.

ZUYKEKPUEVO, TO GUVOAKO OGO OAMV TV SOVEIMV TEAUTMOV LE KOBVGTEPNGELG TEPAV TOV TPLOV UNVOV
Ta ool dev givar mpwg egocpaiiopéva (“un eEumnpetodpeva ddveln”) peidbnke oe €747 exat, pia
peiowon oe oamdivtovg apdpovg kot 11% omd tig 31 Aekeufpiov 2006. To mocootd Tmv un
e&ummpetovpevav davelwv eni tov cuvolov TV daveiwv Tov Zvykpotipatog avepydtav oe 3,8% oTIC
31 AexeppBpiov 2007 oe cOykpron pe 5,6% otig 31 Aekepfpiov 2006.
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Korabéoeig 2Zoyxpotiuarog

To ocvvolo TV katofécewv TOov ZLykpothurotog ovéndnke onpoviikd kotd 21% kot aviibe oTic
31 AekepPpiov 2007 og €25,18 dio., evioybovrag tn pegvotdmtd tov. XTig 31 Aekepfpiov 2007 ot
Kataféoelg meEAATOV  xpnpatodotovcay 10 79% TOV  GUVOAIK®OV TEPLOVCIOKMV OTOWEIDOV TOV
SUYKPOTAUOTOG €V M ¥PNHatoddtnon amnd v dwtpamelikn ayopd Kol HECH TMOTOTIKOV TITA®V
dapoppdOnke 6to YapnAd 060610 ToL 11%.

1010 Kepalaia

>11c 31 Aexepppiov 2007, ta ida kKeparoe Tov ZuyKpotipatog avépyoviav o€ €2,01 dio. onpedvovtog
onuavtikn odénon 27% omd tg 31 AskepPpiov 2006. O deiktng ke@oAookng emdpkelng TOL
Svuykpotiuatog pe Baon tic apyés g Baotheiog I avepyotav oe 12,7% Kot o deiktng nmpmtoPddiimy
keporaiov og 9,7%.

KaBopa Ecoda ano Toxovg kar Kabapo Emitoxioxo [eptBapio

Ta kaBopd éc0da amd ToKovg aviAbav oe €752 exat., onuewdvovtag etota avénon 23%. H adénon
OPEIAETOL GTNV 1OYLPN EMEKTACT] TOL YOPTOPLAOKIOL TOV XvyKpothuatog oty Kdmpo kot oty EAAGSa,
oAl kor ot PeAtioon tov kaBapov emitokiakoy mepBwpiov oty Kodmpo. To kobopd emitoxioxd
neplimpio Tov Xvykpotipatog yia o 2007 mapéueve otabepd ot 2,81%, oe oyéon pe to 2006.

To xaBapod emitokiokd nepBmpro Tmwv epyactdv Kdnpov avindnke and 2,38% ya to 2006 o€ 2,53% yw
10 2007, ®¢ amotélecpa Kupime Tov VYNAOTEPOL PLOLOD avENoNG TV daveimv Evavil ToV Katafécemv
Kat ¢ ovénong tov mepBwpiov oe Eéva vopiopata.

To xaBapd emtokiakd nepiBdplo Tov Lvykpotpatog oty EALGSa dtapopeadnke o 2,87% ce oyéon e
3,14% yuo. t0 2006 ¢ omoTEAECHA TOGO TNG OXETIKG LEYOAVTEPNG OOENOTG TOV GTEYACSTIKAV davEIDV GE
GUYKPIOT L€ TOVG VTOAOLTOVS TOUELS, T omoio PEPOVV KPOTEPT YOAIdO KEPOOVE AOY® TOV LEI®UEVOL
KWohHVou TOLG, 000 KOl TV PpoyvypdviedVv EMIATOCEDV TOL OVOIYHOTOG TNG WOASHG TOL Pacikov
entokiov Evpd amod to Euribor.

Amoteréouaro Aopaliotikawv Epyaocichv Zvykpotiuotog

H avéntoén 1tov aoc@olMoTikdv epyacidv TOL XVYKPOTHHOTOS NTOV ONUOVIIKY, HE OVENCES TOV
acporioTpmv véag epyaciag katd 27% otov kAddo Lmng kot 13% otov yeviko khddo. Ta cuvorukd £écoda
amd ac@oAoTIKEG epyacieg Tapovsiacay etota avénon 25% kot éptacayv to €56 ekat.. Ta kEpdn mpv
TN QOPOAOYiD TV AGPUMOTIKGV gpyaciav aviAbay ce €45 exat. onueudvovtag etnota avénon 53% kot
GUVEIGPEPOVTOG 8% GTO GLVOALKA KEPOT TOV LVYKPOTHLLOTOG.

Eloda

Ta cvvolkd €50da yioo To 2007 Sapopembnkav oe €486 exart., onueudvovtag oo avénorn 15%,
TOGOGTO GNUOVTIKA YopnmAotepo amd avtd ¢ adénong tov davelmv (31%). IMapd Tic onpovtikég
EMEVOVOELS Y10 TEPALTEP® EMEKTACT TOL SIKTOOV 0TV EAAGS, aAAd Kot To apyikd £€0da g évapéng
dpaotnplomtev ot Poocio kor Povpavia, o deiktng xdéotog mpog €coda Pertiwbnke oe 43,6% ywo 0
2007 og oOykpion pe 46,7% yia 10 2006 Kuping wg anotéAecio TG aENONE TG TAPAYMYIKOTNTOC.
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15.0 IPOOINTIKEX

To Zvykpodtnuo €xet Béoet Tig otpatnyKég Tov TpoTepOLdTTES Yiot To 2009, LE OTOYXO TN GLOTILOTIKY
dnpovpyia a&ilog yio tovg peTdyovg tov. Ot eMddcES TOV ZvyKpoTnpatog katd to 2008 emiPefardvouy
ToV 0pBO TPOYPAUHATICUO KOl TN GORPOTNTA LE TNV OTOl0 TO ZVYKPOTILO OVIHETOTICEL TIG EMMTAOCELS
g o1ebvoidg owovopikng kpiong. To XZvykpdmua mapaxoiovdel Tig eEeAilelg 1000 ot O1ebvelg
TOTOTIKEG AYOPEG OGO KOl GTO LLOKPOOIKOVOULKO TteptBdilov oty Kompo, tnv EAAGSa kou tnv guputepn
EPLOYN KO AOUPAvEL PETPO YO TO UETPICUO TMV EMITTOCEOV TOVG KOL Yol TNV OTOTEAECLOTIKT
Owpdiion tov.

Ov otpamnyiég mpotepadtnteg ywoo 10 £€10¢ 2009 emikevipdvovtor oTn SATHPNON TNG LOXLPNG
PELOTOHTNTOG TOL XVYKPOTNUOTOC, TNV €VIOYLON NG KEQOAGOKNG TOV EMAPKEWNS, TNV oOENOT NG
OTOTEAEGLOTIKOTNTOG KOl TOV TTEPLOPIOUO TOV EGS®V, TapdAAnAa pe v melfapynuévr avamtuén Tov
EPYOACLMDY KO TNV OTOTEAECUATIKY OloYEIPION TOV KIVOOV@V.

To Zvykpdtnua otoyevel 6t StoPdAion vynAod enumédov pevotdtrag oty Kompo kot v EAALGSa kot
TAPOIAANAO GTOV TTEPLOPICUO TNG APYNTIKNG EMIOPAoNS oL Ba £xel 1 emitevén AVTOH TOV GTOYOL GTNV
KePOOPOPIOL TOL ZVYKPOTNHLOTOG. XTOYEVEL EMioNG VO ddoEL Wdiaitepn onpacio oty avabedpnon g
TILOAOYNONG TOGO TOV VLEICTALEVOV 000 KOl TV VEmV daveimv, €Il MOOTE 1 TWoAdYNon vo
avTIKaToTTpilet TIG GUVONKEG TEPLOPIGUEVIG PEVGTOTITOG TTOV EMKPATOVY 6TV ayopd. To Zvykpdtnpa Oa
dmoel emiong Epeacn otV eELMNPETNOT TEAATOV KOL GTIV TPOGPOPA TPOIOVIMV Yot Vo EvOuvapmBovv
KOO TEPLGGOTEPO OL GYEGELG LETAED TOV LVYKPOTNHLLATOS KOl TOV TEAATAOV TOV.

To Zvykpompa enektddnke ot Poow ayopd tov Adyovoto tov 2007 péow g cvotaons Buyatptkng
tpamelog M omoio EMKEVIPOONKE GTOV TOUEN LEYAAWDV KOl HKPOUECOI®MY EMLYEPNCEDY, AEIOTOLDVTOS
£T01 TIC VOLOTApEVEG TTEAATELOKES TOV oYécelc. Ot oTpaTnyiKol 6TOY0L TOL ZVYKPOTNUATOC TEPIAAUPAvOLY
TNV KGAOYN TG PELGTOTNTOS Yo SAVELOSOTNGELS amd TV TOTKN ayopd. T'a emitevén owtov Tov 6TdYOV
OmoUTEITOL 1) EMEKTAOT TOV SIKTVLOL KoTtootnUdtwov. IIpog avty v Katevbovvor, To ZVYKPOTNHO
olokApwoe Vv g&ayopd Tov 80% Tov petoykov kepaiaiov g CB Uniastrum Bank LLC ot Pooia
tov OktdPplo tov 2008. H CB Uniastrum Bank LLC 13p00nke 1o 1994, edpedel ot Mooya kot dobétet
70 évarto peyaAldtepo diktvo kataoctnpdtov ot Pooia, pe mepiocdtepa and 210 katacmpata. H CB
Uniastrum Bank LLC dwfétet evpd diktvo koataomudtov oty Mooyo kot og 42 dAhec Teploxég g
Pociog kot éva xadd cvvovooud tpomelikdv VINPECIOV TPOG OIDTEG Kol HIKPES emyepnoets. H
avEavopevn katobetikn Paon g CB Uniastrum Bank LLC kot M vynAf ovayvopiopnotnta tov
ovopatdg TG, EMITPENEL TN YPNLOTOSOTNON TNG EMEKTAONS TG TPamelos, a&lomolmvTag TO0 JEVPVIEVO
dikTvo KaTaoTNUATOV TG ZT1g apyés tov 2009, 10 ZvykpdTUe OTOPAGIGE VO TPOXMPNOEL LE TN
AELTOVPYIKT CLYXDOVEVCT] TOV dPASTNPLOTATOV TV 000 Tpanelikdv povddov ot Pocia. H cvyydvevon
OTOYEVEL OTNV EMITEVEN cVVEPYIDY HETOED TV 000 HOVAd®V HECHm TG Melmong tov €500V Kol TG
Beltioong TV cLOTNUATOV Kt SL0SIKAGIDV.

To Zvykpotnpa opoaotnpromombnke otn Povpavio to 2007 mpoceépovtag tpomellkés vanpecieg Kot
vInpecieg ¥PNUATOSOTIKOV cBdoewv. To Zvykpdtnio GTOYXEVEL OTNV AVATTLEN TNG MEAATELNKNG TOV
Baong ot Povpavio emidektikd, mvtote Ge GUVAPTNON LE TNV TPOCEKTIKN SLOYEIPIOT) TOV KIVOUV®V KOt
™ ovveyn mopoakolovOnorn tovg. To Mdw tov 2008, to Zuykpdtnpo ohokApwoe v gEayopd tng
Ovkpavikig Tpamnelog JSC AvtoZAZbank. Xav anotélecpa avtig g eE0yopdcs, T0 ZuyKpOTNIA GTOYEVEL
GTNV TPOGPOPA OAOKANpOUEVOVY Tpanelik®dV vINpectdv otnv Ovkpavia, agloroidvtog to peydro apBud
TEAATELOKOV oyéoe@v mov dwfétel péom tov debvav tpamelikdv LANPESIOV TOL TPOGPEPEL TNV
Kbmpo, pe enyelpfioeig mov dpactnplonotovvial otnv Ovkpavia. Ot onuepivég ouvinkeg g OVKPOVIKNG
owovopiog eivol 11ai{tepo AmOITNTIKEG KOl 1 TPOTEPULOTNTA TOV XVYKPOTHUOTOG EIVOL 1 TPOCEKTIKT|
EMAOYT TOV TEAUTAOV TOV.

H eméxtoon og véeg ayopéc €xel 0TOYO TN LOKPOTPOBEGUN SUGTOPE TOV TEPIOVOIOK®DY GTOLYEIOV KOl TOV
€000mV 10V Zuykpotnpatoc. Ot ydpeg mov £xovv emMAeyel VOl OVTEG e TIC OTOIEG TO ZVYKPOTNHLOL EYEL
VOIOTOUEVEG TEANTELOKEG OYECES KAl Ol omoieg &youvv peydho minbuopod, younin deicdvorn Ttov
tpomelucon Topéa Kot emimedo avamtuEng to onoia ivatl vymidtepa and avtd ¢ Evporaikng Evoong
(EE). H yolida emtokiov og avtés TIc xmpeg etvor apketd vynAdtepn and 1o péco 6po g EE kat étot,
€ CLVAPTNOT ULE TPOCEKTIKY OlOYEIPION TOV KWWOOVOV KOl OTOSWOKY EMITELEN OKOVOULDV KAIpOKOG,
propotv va emtevyBodv vynadtepa eninedo kepdogopiag oe éva pecompoddecpo opilova.
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Mépog A’

MEPOX A": QEXMIEX KAI 'ENIKEX IAHPO®OPIEX

1.0 XXETIKA APOPA KATAXTATIKOY

ITo xdro mapatiBevral amoondopoto and 1o Kataotatikd g Tpdanelog mov avagpépovtat 6to dikaimpa
YNOOV, SLVOUNG TMV KEPIMV KAl TV SKALOUATOV GTN GUUUETOYN o€ KOOE TAEOVAGO OE TEPIMTOOT)
EKKaOAPIoNG, Kot GAAL SIKOLMDLOTOL:

METOXEX

3. Trpovpévav omolwvonmote odNyldv mepi Tov avTBETOL oV duvatd va mepiEyovtal oe Eidwkd
Yioewopa mov eykpivetal oe I'evikny Xvvéhevon g Etaupiog, OAeg ot véeg petoyés ko GAAeG
a&lec mov mapgyovv dikaiopa ayopdg petoydv e Etapiog 1 elvon petatpéyipeg og petoyés e
Etopiog, mpwv amd v ékdoon tovg Ba mpooeépovial otovg petdxovg g Etapiog kat’
avaAoyio (pro-rata) Tng GLUUETOXNS TOL KOBe peTOYOL oTO KeedAowo TG Etaiplag, oe
ovykekpévn nuepopnvia mov Ba kabopiletar omd 10 Atownrtikd Xvppovio. Omnowadnmote
tétown. mpooeopd Ba yiveton pe ypamty ewdomoinom mPog TOLG HETOXOLS oty omoic Oa
kafopiletar o aplOpdg TV HETOY®V KoV IAA@V a&ldV oV TopEYOoVV SIKAIMUN 0YOPAG LETOXDV
¢ Etaupiag 1 elvan petatpéyipeg og petoyés g Etapiag, mov dikouodtol vo omoKTHGEL 0
UETOYOG KOl 1 XPOVIKN TEPI0d0g UEGO OTNV Omoio 1 TPOGPOoPd, av dev yivel omodektn, Oa
Oswpeitor ¢ amoppipbeica. Av péypt ™V EKTVON TG €V AOY® YPOVIKNG TTEPLOSOV dev AneBei
Yv®otonoinon and To TPOGOTO TPOG TO 0010 VIOPAAAETUL 1| TPOGPOPA 1| TPOG TO OO0 £YoVV
ekyopnOel o dikodpoTo, 6Tt TOVTO AmodEYETAL OAEG 1| LEPOC TV TPOCPEPOUEVOV LETOYDV M
oV ablov Tov wapéyovv dkaiopa oyopds petoxmv ¢ Etapiog 1 elvon petatpéyipeg oe
petoyés e Etaipiog, ot Atownricoi Zoppfoviot pmopodv va dtoabécovv autég Katd tétoto Tpono
Om®¢ avTol Kpivouy meplocoTePO enPEA Yo v Etapia. Av Adym avicotntog peta&d tov
apBpol Tav vrd £kdoon LeTOY®V 1| GAAOV a&LdV TV TaPEYOLY SIKAI®LLO 0yopds HETOXDVY 1| TOV
elvon petatpéyipes oe petoyés e Etaipiog kot tov apBpod tmv HETOY®DV IOV KATEYOLV HETOYOL
dwkoovpevol ot pnoeica TpocEopd TV VEmV HETOYDV Kavh GAA®V a&ldv, avaeietat SUGKOALN
on Slvoun TV VEQV UETOXDV Ko GAl®V a&ldv petald tav petdymv, 1 dvckorio avty Oa
emAveTOL e omoaot tov Atokntikod ZupPovAiov ektdg €4v vrapyovv odnyiec oe Ievikn
Yvvélevon mepi Tov avtiBéTov.

YHO®OI MEAQN

67. Av 800 1 TEPIOGOTEPQ TPOCHOTA £XOVV OO KOWOU SIKAU®LO GE PLETOYT], TOTE KATA TH YNeopopin
Y. omolodnmote BEpa yivetal Skt 1 YNEOG TOv apyodTeEPOV, Tov YNeilel, eite mapiotaton
TPOCHOTIKAE €ITE LE OVTIIPOCHOTO, KAT OTOKAEIGUO TOV YNO®V TOV GAAOV EYYEYPOUULUEVOV
KaTOY®V TG KETOYNS KOl Yo TO oKomd owtd M apyordtnTo amogaciletar and ) oepd pe v
0mol0l VALY PAPOVTOL TO OVOLLATO GTO UNTPADO TOV HEADV.

68. Méhog mov eivan dtavontikd acbevig, N oe oyéon pe 10 omoio ekdoOOnKe StdTaypo omd
0TOL0dNTIOTE BIKOOTNPLO TTOL £)El Okaodooio Yo epevoPrafeia pmopel va yneilet, eite pe
avaTaon TV YEPLOV Elte HE YNEOQEOPio. KOTO WETOYN, UE OTOOONTOTE TPOCOTO TOL £XEL
d1op1oTel amd TO SIKAGTAPLO MG SLOYEPICTNG TNG TEPLOVOING TOV KAl TO TPOCOTO 0VTO UTOPEL o8
ynoeopopio Katd petoyn vo ynoeilet pe avimpodsmno.

69. Me g&aipeon 6cmv pntd Tpovoovvtal omd 10 Kataostatikd autd kavéva LEAOG dev StKOoVToL va
ymoilet ent omoovdnmote Bépatog 1 va vIoAoYileTal Yot GKOTOVG OmOPTIOG EKTOG TOL HEAOVG
oV £lvol KOVOVIKE €YYEYPALUEVO Kot TO 0010 €yel TANPDOGEL OAA TO TOGE TOV OO KALPOV €1G
Kkapd ogethovrorl and avtd Kot Tpénet vo TAnpwdovv mpog v Etarpia avagopikd pe Tig HeToyEs
TOV Kot TOL Tapiotatol 1€ TPOCHOMIKE E1TE [LE AVTUTPOCMTO.

71. Ot yfeot uropovv va 6idovtal £ite TPOCMMTIKA EITE [LE AVTITPOCOTO. Xe YNEOPopio LE avATOoT|

TOV YEPLOV Kavéva pENOG Oev €xel yneo (ektdg pELOLG oL gival VOUIKO TPOGOTO) TOL
EKTPOCOTEITAL LOVO pe TANPEEODGI0 AVTITPOCHOTO GALG 0 TANPEEOVOI0C 1] AAAOG OVTITPOCHOTOG
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72.

73.

Mépog A’

Voo mpooadnov, propei va yneilet pe avdtaon tov xepltov. O mAnpeEovotog avImpOcmTOg
dev givar avaykn va givar pérog g Etatpiog.

To mAnpe&odoio mov d1opilel TANPeE0HO10 OVTITPOSMTTO Eival YPOrTO Kot TPETEL VO VITOYPAPETOL
omd 10 PEAOG Tov mpoPaivel 6To SopoUd N TOV AVTITPOCHOTO Tov 7oV €xel e&ovolodotn el
KOVOVIKG Kol Ypomrtd amd 10 PEAOG, 1], av TO HEAOG mov TTpofaivel GTO SLO0PIGHO EIVOL VOLLKO
TPOCMTO, TO0 TANPEE0VGI0 Bal PEPEL TNV emion N GEPAYISN TOL VOUKOV TPOSHOTOV, OV VIAPYEL 1)
av dev vmdpyetl, Bo vroypdeetal and aflopatodyo mov €yl Kavovikd eEovolodotndel ya to
GKOTO oTO.

To éyypagpo dopiopod mAnpegovsiov aviurpocdmov, poli pe to mAnpegodoo €yypagpo (av
VIapyEL) e PAom To omoio £ytve 0 SLOPIGUAG 1] TGTOTOMUEVO avTiypaPO avToV, KatatiBeTal 6To
ypaoeio g Etaipiog tovidyioto 48 mpwv amd 1o ¥podvo mov kabopiotnke yio T GOYKANGT TG
ovvélevong 1 ™G €€ avafoing cuvédevong, GV Omoio. TO TPOGMOTO 7OV OVOPEPETOL GTO
&yypapo avtd mpotifetal vo yneicel 1| o€ mePinTOon Yyneoeopiog Katd petoyn, TOLAGyIoTo 24
Mpeg TPV TO YPOVO oV KabopioTnke yio TN Se&ayyn TG YNeoeopiag Kot LETOYN, Kol av
VIAPEEL TOPAAEYT, TO £YYPAPO SLOPIGHOV TANPEEOVGION AVTITPOCSHTOL dE Bewpeitatl Eykvupo.

AIOIKHTIKOI XYMBOYAOI

79.

80.

O oapBpog tov Atokntikeov ZopPodrov dev eivar pikpotepog Tmv déka (10) odte peyolvtepog
TOV deK0OKTO (18).

H oapon) tov Aowntikeov Zvppoviov kabopiletar and kapob g kapd and v Etapia oe
vevikny cuvédevon. Ot Atownrikoi ZOpuBoviol pmopovv emiong va mAnpdvovtol OAa to ££0da
peTakivnong, S1opovng Kot GAAN, 6To 0Ttoio VITOBAAAOVTOL Y10 VO TAPICTOVTOL ) VO EXIGTPEPOVY
amd TG ovvedpiog Tov Atowkntikod ZupBovAiov 1 TG EMITPOTNG TOV GVUPOVA®V 1] YEVIKEG
ovverevoelg g Etapiag 1 og oxéon pe v epyacio g Etarpiag.

ENAAAATH TQN AIOIKHTIKQN XYMBOYAQN

92.

93.

Kotd v mpdm kot kabs Etiowa I'evikny Zuvérevon g Etapiog apuanpetel 1o €va tpito tmv
amd Kopov €15 Kopd AoNTKOV XZvpuPodiomv N av o apBudg ovtdv dev elvon Tpelg M
TOAAUTAAG10G TOL Tpia,, TOTE 0 aplBidc 0 TANGLEGTEPOG GTO £val TPITO.

Ot Awownrikoi Zoppoviotr, mov apuanpetodv kdbe ypdvo eival, €Kkeivol mov KOTEYOLV VX
UEYOADTEPO YPOVIKO OldotTnuo amd v Ttehevtaion ekAoyn tovg 10 oafiopo, oAAd peta&d
TPOCHOT®V, 7oV £ywvov Atokntikoi XZoufoviot v 0 Muépo, aLTOL TOL APLANPETOVV
amogacifovtal pe KANPo, EKTOG oV GUHEMVNOEL d10pOopETIKA PeETAED TOVG.

AIEYOYNQN AIOIKHTIKOX XYMBOYAOX

119.

120.

Ot Aotkn kot Z0pfovAot pmopovv and Kapov €1 Kapd va dtopilovv Eva 1 TEPLEGOTEPOVS OO
avtovg ot Béomn tov AtevBivovta AotknTikov ZopfovAov Yo TETOW YPOVIKY TEPIOd0 KOl LE
TETOLOVG OPOVG OIS KPIVOUV GKOTLO, KOL, TNPOVHEVOV TOV OP®V OTOGONTOTE CLUPMVING,
OV CLVOLOAOYNONKE 0E OTOONTOTE E01KN TEPIMTMOT, UTOPOVY VO OVOKAAEGOVV TOV S10PIGHO
avto.

O Awvbfdvav Zoppoviog Aapfavel tétota apopn (gite ©g woebo, npoundeia, coppetoyn oto
KEPOM, €ite PEPIKADG pPe TOV €vo TPOTO KOl UEPIKAOG LE TOV AAAO) OM®G Omopacilovv ot
Awoumtikoi Zoppoviot.

MEPIXMATA KAI AIIOGEMATIKO

126.

H Erapia oe T'evikn Zuvélevon pmopel vo opilet (declare) pépiopa, ahdd 1o pépiopa de Ba
vrepPaivel 10 Tocd mov gonynOnKav ot Atotkntikoi Zoppfoviot.
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127.

128.

129.

130.

131.

132.

133.

134.

Mépog A’

Ot Aowikntikol X0pfovdot pmopovdv omd Kapod €16 KOpod vo TANPOVOLY oTa HEAN TETOl
evoldueca pepiopata, mov ot Atotkntikoi Xopfoviot kpivouv 0Tt dikatoloyeitol amd To KEPON
g Etoupiog.

Mépiopa dg Oo TANpdVETAL EKTOC OO T KEPOT).

O1 Aoikntikol Zopfoviot pmopovv, mptv 161yNO0VV 0TO0INTOTE HEPIGHE, VO OPALPEGOVY OO
ta k€PON ¢ Etanpiag tétota mood, onmg 6o kpivovv 6wotd, o¢ amobepatikd 1 amodepotikd
oV, KOTA TNV Kpion tov Awwntikov Zoppfoviwov, Bo Swrebodv yioo omolodnmote oKomod
pmopovv va. ypnotporomBovv ta kEpON g Etanpiag, kat, ev avapoviy g ddbeong, pmopodv
Katd v kpion Tovg eite va O Ypnoponomjcovy otnv gpyacio g Etaplog, site va ta
eMeVOVGOVV Gg TETOLEG ENEVOVGELS (eKTOG amd petoyés g Etarplog) ommg Oa kpivovv and Kopov
€1G Kopo6 okdémipo. Ot Aotkntikoi Zoppfoviotl propodv emiong, y®pig va To TomofeTicovy GTo
amofeOTIKG, VO LETOPEPOVY GTOVG AOYUPIAGLODS TOV EMOUEVOL £TOVG OTTOLOONTTOTE KEPDT), TOL
B Kpivouv EPAVILO va p1) SLavEROLV.

Tnpovpévav 1OV SIKOUOUITOV TPOCOT®V, OV VIAPYOVV, TOV £YOVV HETOYEC ME EOIKA
SIKOLMUOTO G TPOG TO UEPIOUA, OAO TO pEPiGHOTO 0pilovTal KOl TANPMOVOVTOL GOUPOVO LE TO
oGO oV TANP®ONKAY 1 TOTOIMKAV ®OC TANPOUEVA €Ml LETOYDV O€ OYéom Le TS Omoieg
TANPOVETOL TO UEPIOUO aVTO, OAAL TOGO Tov TANPMONKE 1 TMOTOONKE ©C TANPOUEVO el
HeToYNg ™G Tpokataforr] kKAnoemv dg Ba Bempeital yio TOVG GKOTOVS TOV KOVOVIGHOD anToD OTL
TANpoOnKe eni ™G LeToyns.

Ola ta pepiopoto Kotavépovor Kot Katofdilovratl kat’ avoroyio Tov Tocdv mov TANpadnKay
N motodnkay g TANpopéva €Tl TOV HETOXMV, KOTA TN O1dpKel €vOC 1 MEPICCOTEPMV
KAOGUATOV TNG TEPLOSOV Y10, TNV OTOi0 TANPMVETOL TO UEPIGHO. AV OUMG HETOYN eKdOONKE LE
OPOVG IOV TPOVOOLV OTL GUUUETEYEL GTNV TANPOUT LEPIOHOTOC OO GUYKEKPLUEVT] HEPOUNVIQ, T|
petoyn ot 6o CLUUETEXEL GTNV TANPOUT LEPIGLATOG AVAAOYOL.

Ot Aointkoi Zoppfoviot Umopodv vo a@alpodVv omd OTOOONTOTE UEPIGHE OV WTOopel va
TANpwOel og omotodNmote HéELOG, OAL T TOGA (0V VIAPYOLVY) TOL dLVVATO Vo opeilovTat and To
péhog mpog v Etopio oe oxéon pe kAoeic 1 GAA®G TOG avaQOplKd HE TIG HETOYES TNG
Etapioc.

Onowdnmote 'evikn Zvvédevon mov opilel puépiopa 1 EIAOdMPTM UL, UTOpEl Vo amoPacicel TV
OMKN M UEPKN] TANPOU TGOV UEPICHATOV 1] QULOSOPNUATOV ovTtdv, HE TN OSlovoun
OUYKEKPIUEVMDV GTOLXEI®V EVEPYNTIKOD KOl EWOIKOTEPU TANPOUEVOV LETOXDY, OUOAOYOV 1|
opoAoylokoL daveiov og omotadnmote GAAN Etatpia 1 pe éva omotodnmote 1 mepocdTEPOVS Amd
TOVG TPOTOVG OWTOVE, Kot ot AlotKNnTikol ZVUPOVAOL VAOTOOVV TO YNOIOUO aVTO Kot OTOv
ava@vel SvokoAia o€ oyéon pe TNV davoun avth, ot Atowkntikoi ZopPovAot umopodv va
d1ev0eTOVV LE OO0 TPOTO KPIVOLV TPOGPOPO KO, EWOIKOTEPH, LTOPOVV VO EKSIOOVYV KAAGHATIKA
motomomTikd kot vo. kabopiloov v a&lo yioo T SovOoUn TOV CUYKEKPIUEV®V GTOLKEI®MV
EVEPYNTIKOV 1] OTOLOVONTOTE UEPOVS TOVTOV KOl UTOPOLV VO OToQacifovv OTL TANPOUES o
petpntd Kotofaiioviar mpog omoadnmote HEAN pe Paon v afla omwg kabopiotnke ovTMG
®ote va puOoTodV ToL SKOdUATE OA®V TV HEPOV Kot pmopovv va petafifalovv ta
ovyKekpléva autd ototyeia evepyntikov oe Emitpénovg av tovto kpbel amd toug Atotkntikong
Yvpfodrovg okdmipo.

OnolodNmote péEPIGHa, TOKOG 1 GAAL YPNUATO TOV Eival TANPMTEN GE UETPNTO GE OYECT] LE TIG
petoyés, UmTopohY Vo TANPAOVOVTIOL GUUQOVOE UE TIC YPOMTEG 00NYIEG TOV KATOYOV TTPOG TNV
Etoipio 1 pe emtayn 1 EVTaApa OV 0TOGTEAAOVTOL [UE TO TAYVOPOUEID Kot amevBuvovTol oty
EYYEYPULLEVT O1EVOVVOT) TOV KOTOXOL 1, OE TEPIMTMOON KATOY®V OO KOOV, GTNV EYYEYPUUUEVT|
d1evBuven Tov KaTdYOL TOL KATOVOUALETOL TPMTOG GTO UNTPMO TV HEADV 1 GE TETO0 TPOGMTO
N og tétown S1evbuvon 0TS PTopel YPAmTA Vo SNADGCEL 0 KATOXOG 1 Ol 0O KOWoU KATOYOL.
KdaBe tétown emrayn v évrodpa givar TANpOTé G€ S10TOY TOV TPOCHOTOL TPOG TO ONOio
arootéAletal. Omoloodnmote amd dV0 1 TEPLGGOTEPOVS AmO KOOV KATOYOouS UTopel va SDOEL
€ykvpeg amodeifelg Yo omoladnmote pepiopata, erAodmpipata 1 GAAL ¥pNHOTE TANPOTER OE
OYE0N LE TIC LETOYEG TTOV KOTEXOVTOL OO QVTOVG MG and KOO KATdYOUE.

Mépiopa de pépet Toxo Evavtt g Etapiog.
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Mépog A’

KE®AAAIONIOIHEH KEPAQN

140.

H Etapia oe Tevikn Xvvédevon WHmopel, KOTOTY GYETIKNG €0NMYNONG TOV  AlOIKNTIK®OV
Sopufodrov, vo aroacilel 0Tt givar emBupuntd vo KEPAANOTOLEL OO0 TOTE HEPOG TOL TOGOV,
OV OO KAPOV €1G KOpo PpIicKETOL GE MIOTN OTOLOVINTOTE AOYOPLOCUDV OTOOEUATIKDY TNG
Etaipiog, 1 oe miom tov Aoyoplocpod kepdolnuov, | mov eivor GAA®G Tog Stobéciuo yio
dwavop, Ko, COLE®VA [LE TO YHPIoUA, Vo ELevBepmbel To m0GO avTd TPOog dtavoun HeTtald Tmv
pekdv mov Ba giyav dwkaiopo ¢ avtd av dovepdtav ved popen HepioUATOC, Kol pe TiG 1d1eg
avaAoyieg, Kot e ToV 0po OTL TO TOGO TOL SLUVEUETAL [LE TOV TPOTO avTO, va pnv mAnpwbel og
peTpnTd, aAld va Statebel eite yio TNV TANPOLT OTOIWVINTOTE TOCHY TOL OO KAPOL €1 Kopd
TOPAPEVOVY  OMANPOTO ML OMOLUMVONTOTE WETOYDV TOL Kotéyoviow amd to MEAN ovtd
avtioTolya, ite Yo TV AP TPoeEdPANON HeToydV 1 xpeoypdowv ¢ Etaipiog mov dev éxovv
gkdobel kot Tov Oo mapaympnBovv Kot dtavepnfody TIGTOUEVOY OC TANPOG EE0QPANUEVOV, TPOG
Kot PETAED TOV HEADV QUTAOV COLEMVOL LE TIG 0VAAOYIEG TOV ava@épOnkay To TAve 1 eV HEPEL
LE TO €voL TPOTO Kot €V HEPEL LLE TOV AAAO, KOt ot Atotkntikol ZOHPovAot 0peilovy Vo eKTEAEGOVV
70 Yoo avtd. Noegitar Opmg 0Tt TxdV amobepatikd and TV €KO0CT) LETOXOV HE VIEPOSin
Kot TVXOV omobepatikd topeio yioo e£6QANGOM KeEPOAGiov UTOPEl Y. TOVG OGKOTOLG TOL
Koavoviopov avtov, va dtatifevtar poévo yuo tv €£6pAN0ON HeToydV TTov dev £xovv kdobel kot
mov o mapaywpnBovv ota MéAN g Etapiog dwpedv wg mAnpog eEopinpéves petoyés (bonus
shares).

ATAAYZH

141.

Av owAvbel 1 Etapia, o ekkabBapiomg pmopel, pe v €ykpion €KTOKTOL YNQIoHOTOS NG
Etaipiog kot v eoopdiion omolaconmote dAANG €ykplong mov amotteital omd to Nopo, va
Swavépel peta&d tov peEA@V og ypfuo 1 o€ €id0og OX0 1 0TTO0INTOTE PEPOG TOL EVEPYNTIKOD TNG
Etoupiog (gite tovto amoteleitar amd meplovsio tov 1diov gidovg eite Oyl) Kot UmOPEL, Yo TO
oKoTd aTo, va Kobopicetl Té€tola afia Yo v meplovsio mov Ba draveundel g mo mhve, 6T
Bo Bewpnoet dikaio, Kot propel va anoeocilel Tmg o diedyetar n dwovopun avt petald ToV
peAdv M petald tov dtapdpov TaEenv peddv. O exkabaplotng, pmopel pe v idta Eykpion, va
S10B€TEL OAOKANPO 1 HEPOG TOV EVEPYNTIKOV 0LTOV 6€ EmTpdmovg pe 1€101eg EMTPOMIKES TPAEELS
(trusts) mpog OPEAOG TV OCLVEIGPOPEWY, OT®G He TNV Ot €ykpion B kpivel oKOTYO o
exkafaplotig, oAAd pe Tétolo TPoOmo mote va unv eEavoykdleTor omolodnmote pEAOG va
OTOOEYETOL OTOlEGONTOTE LeTOYEG N AN Ypedypapa, €Nl TV onoiwV LVEIGTATOL OTOLONTOTE
vroypéwon.”
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2.0 XYNAAAATEX ME ZXYNAEAEMENA ITPOXQIIA, XYMBAXEIX KAI AMOIBEX

AIOIKHTIKQN XYMBOYAQN, AIEYOYNXHX KAI EIIOINITEIAX

2.1 Xvvorlayéc pe ovvoedgpéve Tpdomma.

(1) Ot cuvariayég TV pEA®V TOv Atokntikod ZvpBovAiov, Pacikdv S1vBVVTIKOV GTEAEXDV TNG
Tpamnelog kot cVVIESEUEVOV TOVG TPOSONWV, e TO ZVYKpPOTNUA oG glyav ot 31 Maptiov 2009
(un eleypévec), tig 31 Askepfpiov 2008, 2007 kot 2006 (eleypéves) Tapovotdfoviol GToV TVoK

O KATO:

Mn gleypéva

31 MopTiov
2008 2007 2006 2009 2008 2007 2006
ApOpdg cvppovimv €000 €000 €000 €000
Advelo Kol amTITGELS 6€ péAN TOL
A0KnTIKoU Xoppoviiov ko
ovvoedEpéva TPOCOTA:
- wépav v 1% tov kabupdv
TEPLOVGLOKADV GTOLYEIOV
TOL ZVYKPOTNOTOG vl GULLBOVAO 3 4 4 190.536 196.079 120.598 122.237
- Myo6tepo tov 1% tov kabapdv
TEPLOVGLOKADV GTOXEIOV
TOL ZVYKPOTAHATOG v cOLovAo 13 14 14 24.483 24.569 20.339  21.679
16 18 18 215.019  220.648 140.937 143916
Adveln kot amontioglg o€ Pfacikd
StevBuvtikd oteéyn Ko cuvdedepéva
TPOCOTO 2.935 2.657 877 894
2Hvoro Sovelmv KoL OToTnoemv 217.954  223.305 141.814 144.810
AvéAivon dovei@v Kol OTOITHCEDV:
- HéAN AtotknTikod Zoppoviiov kot
Baoucd dievbovtikd oteléym 8.121 7.321 9.814 8.212
- oLVOEdEUEVD TTPOCHOTOL 209.833 215.984 132.000 136.598
217.954  223.305 141.814 144.810
E&ooparioelg 316.477  245.608  223.641 231.960
"Ecoda amd torxovg 2474 11.806 8.032 7.685
Katabéoeic:
- néAn Atotkntikod Zopfoviiov kot
Baocwkd dtevBuvtikd oTedéym 49.507 78.287 85.965  5.623
- ovvdedepéva TPOCMTOL 52.999 66.218 42.654 25.612
102.506 144.505 128.619 31.235
"E&€oda amd toKovg Katabécewmv 1.754 6.992 3.677 550
Opoloytaxd ddveta Kot dovelokod
KEPAAOLO:
- néAn Arotkntikcod Zopfoviiov kot
Paouch devBuvticd oteléym 13.366 13.800 171 -
- ovvdedeEva TPOCMTOL 1.349 1.569 50 100
14.715 15.369 221 100
"E&0da amd TOKOVS OLLOAOYLOKOV
daveimv Kot dovelokol Kepaiaiov 254 442 3 5

>11c 31 Aexepppiov 2008 mpdcheta amd Ta SAvVELD KO OTOITNOELS, VINPYAV EVOEXOLEVEG KOL OVEIALLUEVES
VIOYPEDGEIS TPOG HEAN TOL AtoknTikod Zvpfoviiov kot GuVOEdEUEVE TOVG TPOCOTA TOL ATOPPEOVY
Kuplog 0o TIGTOGELS, EYYUNOELS KOt U xpnoyomombévta opia, vyovg €49.689 yiA. (2007: €85.017 yiL.)
a6 to omoio €44.283 yh. (2007: €79.532 yih.) a@opody cupfodAovg Kol cuVIEdeUEVa TPOCOTO TMV
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omoi®V TO GUVOAO TOV TICTOTIK®V OlevkoAdvoewv vrepPaivel 1o 1% tov kabBapdv TEPLOVGLOKAOV
otolei®v Tov Xvykpotnuatog ové oOuPovro. YmfApyxov emiong evOeOUEVES Kol OVEIAUUEVES
VIOYPEDCELS TTPOG T Pootkd d1evbVVTIKA GTEAEYT TOV ZVYKPOTAUOTOC KOl GUVOESEUEVO TOVG TPOCMTA,
Vyovug €378 yik. (2007: €326 yi).).

>11¢ 31 Maptiov 2009, Tpdcbeto and To SAVELD KOl OTALTHGELS, VINPYOV EVOEXOUEVES KOL OVEIALUEVES
VROYPEDCELS TPOG HEAN TOV ALOKNTIKOL XVUBovAiov Kot GLVIESEUEVO TOVG TPOCOTA TOV OTOPPEOLY
Koplog and MOTMCEL, EYYVNOELS Kol Un ypnotponomBévia Opia, dwovg €54.255 yih. amd ta omoia
€47.568 yh. apopovv cLUPoOAOLS Kot GVVIESEUEVA TPOCHOTO TOV OTOIMV TO GUVOAO TOV TICTOTIKOV
dtevkoAdvoewv vrepPaivel 0 1% TV kabopdv TEPLOLGOKOY OTOLEI®V TOL ZVYKPOTNHOTOG OVE
ovpPovro. Ympyav emiong evoeyOUeVES Kol OVEIANUUEVEG VTOXPEMCELS TPOS Ta Pactkd dtevfuvTikd
oTELEYXN TOL ZVYKPOTNLLOTOG KOl GLUVIEIEUEVA TOVG TPOSMTO Viyoug €355 1A

Ta cvvdedepéva mpdoama meplapfdvouy Toug cLLVYOVS, TO VAALKE TEKVO KOl OVTOTNTES GTIG OTOIEG Ol
ovpupovior/Pactkd S1evbuvTikd oTehéyn KaTE oLV, Guesa 1 EUpee, ToVAdyloTtov 20% TOL JIKAIDUATOC
YNEOL GE YEVIKT] GLVEAEVGN N €ival S101KNTIKOL GOUPOVAOL 7] €XOVV LE OTOLONTOTE TPOTO TOV EAEYYO
TOLG.

‘O)eg o1 cuvardayég e PEAN Tov Aok Tikod ZupBovAiov Kat e To GLVOEIEUEV TOVS TPOSMOTO YIVOVTOL
pHe oLVAOES EUMOPKOVG OPOVG MOV 1oXVOVV YO GLYKPICWEG OCLUVOAAAYEG He TEAATEG TaPOLOLOG
TOTOANTTIKNG tkovotntag. Ocov apopd Tt Pacikd dtevBovtikd oteléyn kol To cuvdederévo Tovg
TPOCMOTO, APLOUOC TICTOTIKOV dlEVKOAIVGEDVY €xel yopnynOel pe Baon Tovg toydovteg 6povs OTMS Kal Yo
70 VTOAOITO TPOCHOTIKO TOL ZVYKPOTHLLOTOG.

2.2 Apoéc pehav  AwowknTmikod Xvpfoviiov kKor  PaciK@V  S1e00UVTIKOV  6TEAE(AOV

YUYKPOTHNOTOG
Mn gheypévo

31 Mapriov 2009 2008 2007 2006
Apoif1] 101kNTIKAOV cvpufovimv €000 €000 €000 €000
My exteleonikoi
Awcondpoto o¢ LéEAN 184 678 740 812
Exteleotixoi
AToluPEG VIO eKTEAECTIKN 010N T
MicHOoi kot dAro BpoyvmpdOeopo opernaTa 262 1.065 2.640 1.604
XopltoTikd PIA0SMPNUE VANPETNONG - 678 - -
Eiwopopéc epyoddm 17 54 79 50
Aamévn TPOYPAUIATOS TOPOXNS OPEANUATMV APLINPETNONG 35 157 186 149
Awonopata poaipeong Ayopdg Metoymv 322 752 9 9
2Hvoro amorafdV VIO EKTEAECTIKY WO1OTNTA 636 2706 2914 1.812
Amolofég un ektereotikod cupPovAOL TOL Etvor VIGAANAOG
™ Etonpiag 38 140 97 -
2Hvoro apolBdV SOKNTIKOV GUUPOVAMY 858 3.524 3.751 2.624
Apoif] facik®v S1E00VVTIKAV 6TEAEYOV
MicOoi kot dAra Bpoyvrpdbecpo mpeinpoto 279 881 2.098 1.366
Eicpopég epyoddt 13 63 87 73
Aamévn TPOYPAUIATOS TOPOYNS OPEANUATMV APLANPETNONG 34 140 195 152
Awonopota Hpoaipeong Ayophg Metoymv 161 376 17 17
2ovoro apotfdv facikdv Sievbuvtikdv oteleydv 487 1.460  2.397 1.608
Zvvohro 1.345 4.984  6.148 4.232

Ot amoraPésg tov Pacikdv devbuviikdv oteley®v omotelobvior amd Tig amoAdPés tov [evikmv
AtevBovtdv tov Zuykpotpotog o opbpog tev omoiov ot 31 AskepPpiov 2008 ftav TéooEPIS
(31 Aexkepfpiov 2007: 'E&r). Ot amorafég TV eKTEAECTIKOV GUUBOVA®Y ATOTEAOVVTAL OO TIG OTOAUPES
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tov pehdv mg Avotamng Exteleotikig AtevbBuvong tov Xvykpotipatog, o aplfuds tov omoimv oTig
31 AekepPpiov 2008 frav 600 (31 Aekepfpiov 2007: Tpeig).

1o, mhaiotlo ¢ Tapaydpnons Akaopdtov Ipoaipeong Ayopdc Metoydv 2008/2010 ard v Etaipio
TPOG TO UOVIHO TPOCOTIKO TOL XVYKPOTNHOTOC, mopoy@pndnkav 2.000.000 dikoidpate 6Tovg
EKTEAEOTIKOVG oLpPovAovg, 12.000 dtkoudpoto 6€ Un eKTELEGTIKO GOUUPOVAO LTTO TNV WOOTNTO TOV G
vroAAnAov g Etaipiog kot 1.000.000 dwaudpota ota facikd dtevduvticd otedéyn oy Tiun tov €9,41
Kkatd dwkaiopa (evAoyn a&io €1,17 katd dwkaiope). H tipun g petoyng me Etapiog otig 31 Askepfpiov
2008 ftav 0voaoTIKG YOUNAGTEPN Ad TV TY £EACKNONG TOV SIKALOUATOV.

Yta mhaiclo ¢ Tapaydpnons Awkaopdtev Ipoaipeong Ayopdc Metoydv 2006/2007 ard v Etapia
Pog T0 UOVIHO TPOcOTIKO TOL Xvykpotipatos ot 30 Xemtepfpiov 2006, mopoaywpnidnkav 15.000
SIKOLDUOTO, GTOVG EKTEAESTIKOVG cLufodlovg oty T tov €7,38 kotd dwaiopo (eddoyn o&ia €1,18
Kkatd dwkoiopa) kot 18.000 dwowdpoto oto Pacikd devbuvtikd otedéyn oty Tl Tov €6,32 katd
dwaiopo (evdoyn oa&lo €1,81 katd dwaiopa). Olo to Awowdpoto Ipoaipeong Ayopdg Metoymv
2006/2007 g&acknnkay omd Toug Kotdyovg Toug Kotd to 2007.

Koatd to 2007, 10.000 Awardpata [poaipeong Ayopdg Metoymv 2001/2007 mov eiyav mapoywpnOel o
000 un ektereotkovg ovpPfovrovg to €rog 2000 OTOV CLTOL ACKOVGOV EKTEAESTIKG KOONKOVIO GTO
Suykpotnue, eEacknOnikay oty T tev €5,57 kotd dwaiopa. Exiong katd to 2007, ot extedeotikol
ovppovrot edokncav 3.000 Awardpata [poaipeong Ayopdg Metoydv 2001/2007 oty tiun tov €5,57
katd dwkaiopa kot 15.000 Awardpota [poaipeong Ayopag Metoymv 2006/2007 otnv tuf tov €7,38
Katd ducaimpo.

Ot ektereotikol GOUBOVAOL GUUUETEXOVY GTO POCIKO TPOYPOULO TOPOYNG OPEATLATMOV APLRTPETIONG
Y0 TO HOVIHO TPOCOTIKO TOL Xvykpotnuatog oty Kompo, to omoio givar mpoypappo kabopiopévav
napoy®dv. Ta cuvolikd meeiquato apuanpétmong tovg avénonkav to 2008 katd €517 yA. (2007: €1.001
x\.).

2.3 Aldeg ouvarrayéc pe cuvogdpueva TPpocOTA

O k. Avdpéag Aptéung, Avtimpdedpog tov Atokntikov XvpPoviiov g Etaplog, xatéyxet éppeco
ovpeépov Kot givar TIpdedpog tov Atokntikod Xvppoviiov tov opidov Commercial General Insurance
Ltd o omoiog dpactnpromoteitar oto yevikd kAddo acparicewv. O duhog Commercial General Insurance
Ltd xat n Buyatpwn etanpia tov Zuykpotipatog IN'evikés Acpdieieg Kdnpov Atd €povv cuvepyacio otov
topéa TG avtac@iiong. To cOvoAo tav aviac@oiictpov mov exyopndnkav otov dpthko Commercial
General Insurance Ltd xatd to 2008 avepydtov og €920 yid. (2007: €1.218 yA.) kot ywo. TO TPiUNVo TOL
é\n&e otig 31 Maprtiov 2009 avépyovtav oe €48 yiA.

H «. Avva Aoyévoug, pérog tov Atokntikod Zvppoviiov g Etapiog, katéyet éppeco copeépov otnv
etarpia [ToAdveg AE EAAGc, m omoio mpounBever v Etoipio pe eEomhiopd wor mapéyel vanpecieg
Katomy dadikaciog Tpoceopdv kat otny gtatpior Unicars Ltd 1 omoia mpopnBedel 1o Zvykpdtnuo oty
Kompo pe avtokivnto Kot oyetikés vanpecies. To cuvolo TV ayopmv amd TG v AOY® £Taupieg KOTd TO
2008 avepyotav ce €699 yh. (2007: €926 yil.) ko Y To Tpipnvo mov €née otig 31 Maptiov 2009
avépyovtav og €112 yik. Eniong n etoupia Mellon Cyprus Ltd, n omoio mpounedetl to uykpdmua pe
eEomAopo, emnpedletal onuavtikd and cuvoedepévo Tpodcmmo g K. Avvag Aloyévovc. To chvoro Tmv
ayopdv amd v v AMdyo etapia kKotd to 2008 aviAfe og €439 k. (2007: €899 yih.), Kot Y To Tpipnvo
nov €éAnée otic 31 Maptiov 2009 avépyovtay og €128 .

O k. Kaootog Z. ZeBépng, pnérlog tov Atokntikod ZvuPoviiov g Etaupiog, givar o kbOplog pnétoxog me
etaipiag A. Xefépng kot Yol Atd, m omoia eivor yevikog avtmpocwnog g uyatpkng g Etapiog,
Ievikég Acopdreieg Kompov A1d. To obvoro tov mpoundeidv mov katafAndnkay oty etatpio A. Xeépng
Kot Yol Atd katd to 2008 avepyodtav og €147 yh. (2007: €166 yi).) kot yia to Tpipnvo mov éange otig 31
Maptiov 2009 avépyovtav og €37 yiA.
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AAAEYX OEXMIEX TAHPO®OPIEX

And g 31 Aexepfpiov 2008 dev vanpEe 0mOLAONTOTE OVGLOCTIKY OAANYY] OTNV OLKOVOLUKT|
Kkataotaon g Etapiog 1 Tov Zvykpotipartog.

Am6 1ig 31 AskepPpiov 2008 kopio onpoviky apvnTiky LETAPOAT OV EXNPENCE TIG TPOOTTIKES
TOV €KOOT.

Tnv 1 Iavovapiov 2008, nuepounvia ewcoyoynig tov Evpd og véo emionuo vopopo g
Komplakng Anpokpartiog, to vopiopa Aettovpylog g Etapiog ko tov Buyatpicdv g oty
Kompo dArate and Alpeg Kdnpov og Evpd. Qg amotéreopa, and v 1 lavovapiov 2008 6o ta
TEPLOVCLOKA oTolyeia kot ot vroyxpedoels ¢ Etopiog ko tov Buyarpikdv g oty Kbdmpo
éyouvv petatpomnei og Evpd pe Baon v khedopévn wotio €1 = £0,585274.

Emunpoceta, to petoykd kepdiaio g Etaipiog petatpdnnke omd petoxés ovouaotikig adiog
£0,50 n kdBe pio og €1,00 ) kaOe pio.

EE 6owv ot Atownricol ZopPovAiotl yvopilovv, dev LIAPYOVY GE EKKPEUOTNTO OMOIEGONTOTE
dAAeg onpovTiké emdikieg 1 vd Soutncio SEopEég TOV ZVYKPOTHHATOS KAOMG Kot AmoPAcELS
SIKOOTIKAOV 1 SLUTNTIKAOV OPYAVOV TOL EVOEYETAL VO €YOLV ONUOVIIKY EMNTOON OTNV
OLKOVOLIKT] KATAGTAON 1] AELITOVPYIO TOL ZUYKPOTHLOTOS EKTOG ATTO:

i.  To dwaotpro ™ Néag YOpkns £xel ekdMCEL OMOPOOT] GTNV OiTNoN TOL EKKPELOVOE
evamiov tov yo TAnpoun and v Etapia mocod péyxpt US$77 exar. (€55 ekart.) miéov
TOK0VG ard 10 Mo tov 2001, OV KAT’ IGYVPIGHO GVYKEKPIUEVOL TELATEG OLOTPOVY GTIV
Etapio. H amndeacn ekddbnke otic 12 Maptiov 2007 Kot T0 SIKAGTAPLO Amo@acioe 0Tl
Katd to ¥pdvo eMIOOCNG TNG AUTNONG, OEV LVINPYOV YPNHATA EVIOG TNG OKOL000GI0G TOV
6T0 OVOLLOL T®V GLUYKEKPILEV®V TEANTAOV, KOl KOT' ETEKTACT] TO OHTNUO Y10 TANPOUT TOV
TPOAVUPEPHEVTOG TOGOL TTPOG TOVG OTNTEG amoppipdnke. Ot artnTég €lyav KOTOXWOPNOEL
£€Qeon evavtiov g amdPacmng, 1 omoia dev glye oOAOKANpwOel evidg Tmv Tpokabopiopévav
XPOVOSIOYPOUUATOV KOl G €K TOVTOL Bempeital amd 10 ZuykpdTnuo OTL EUTPOKTE TO
Bépa éxet et

ii. To ZemtéuPplo tov 2006, kataympnnke aywmyn evavtiov g Etapiog and tovg ‘Trustees
of the AremisSoft Corporation Liquidating Trust” dyovg tovAdyiotov US$50 exart. (€36
€KOT.) HE KOpLo toyupiopd O6tL 1 Etopio katd mapdfacn 1@V vnoypedoemdy e Tpog TV
gtopio. AremisSoft, emétpeye otOov KOpLO WETOXO NG TEAeEvTaing va mpoPaivel og
GUVOALOYEG TIOV ElYOV GOV OTOTELECLO TNV OIKELOTOINGT OTO OVTOV GNUAVTIKOV TOCHV
mov oavikav oty AremisSoft. Tov Avyovsto tov 2007, 0 OHOGTOVOONKOS SIKOGTNG
amodéyke v aitnon ¢ Etapiog yio amdppiyn g ayoyng Kol amo@dcios 0Tl TV
appodoTnTo TG LIOBEST G £X0VV T KUTPLaKd dikaotipla. XTig 28 Avyovotov 2007, ot
Trustees katay®pnoav aitnon y avabedpnon e amdeacng mov £xel ekdobel amd to
dwaotiplo, 1 omoia £xet amoppipdel otig 31 Maptiov 2009. Xtig 14 Ampidiov 2009, ot
Trustees Kataympnoov emmpdsden aitnon yo avabedpnon TG AmToPPUTTIKNG ATOPACTG.
Agv avapéverar 0Tt 8o VTAPEOLY CNUAVTIKES OUKOVOIKES EMUTTMGELS Y0 TO ZVYKPOTNHLO
amd v ekdikaon TG aymyne.

iii. O Ewayyeléag g Néag Yopxng (US Attorney for the Southern District of New York),
gvepyovtag pe Pdaon ovpeovie cvvepyaciog pe tovg Trustees of the AremisSoft
Corporation Liquidating Trust kataympnoe otig 15 Oktofpiov 2007 moltikr| aymyn
evavtiov g Etaipiog pe fdon 1oyvptopong moAd mapoHolong e 0UTOVG TOV TEPLEXOVTUL
oV oMtk oywyn tov Trustees of the AremisSoft Corporation Liquidating Trust mov
glye NN omopprpBel amd Tov opoomovolokd dikaoth. Ilapd to yeyovog 6Tt 1 Etaupia dev
elye omowdnmote dpactnpotnto ot Hvopéveg IloMteieg, omv moAtikn aywyn o
Ewcayyeréag woyvpiletar 6Tt | Etaupia mapafiace ) vopobesio tov HITA drevkolvvovtog
oV KOpto pétoxo g eropiog AremisSoft vo dtakvioel HEG® TOV AOYOPLOCUAOV TOVL
dmpovoe pe v Etoupio US$162 exat. mov ftav npoidv amdg. Ztig 31 Moptiov
2009, ekd60OnKe omdeoon cOpE®va pe v omoio amoppipdnke M aywyn ovth. XTig
14 Azmpthiov 2009, o Eicayyehéag e Néag YOpKng Kataydpnoe aitnon yio. Tpomonoinon
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™G amdPAoNS, EMOVAPOPE TNG OY®YNG KOl Yo GOE0 KOTOXDPNOTNSG TPOTOTOUUEVNG
ayoyne. To Zuykpotnpo dev avopEVEL OTOLEGONTOTE OTUOVTIKES OIKOVOLUKES EMIMTAOCELS
MG OTOTELECLLOL TNG AYDYNG QVTNG.

Kopid dikaotikr dtapopd 1 dtoawtnoio dev vdapyet 1 vapée mov dOvatal vo €yl i €lxe oto
TPOGPATO TAPEAOOV OTNUOVTIKEG GUVENEIEG 1] EMMTMOCEL; OTIV OLKOVOWIKY KOTACTACN TNG
Etaipiog 1 Tov ZuyKpoTiLoTos.

Agv vrépyovv omolEGONMOTE OLKOVOULKEG GUUPBACES OV Vo £xovv Bepelddn onpacio yio Tig
dpaoctprotes s Etanpiog v tov Xvykpotipartoc.

Extég avtdv mov avaeépovtatl oto mapdv Evnuepotikd Agktio n Etarpio kot ot Buyatpikés g
dev &rovv cvvayel petd v 31n Askeufpiov 2008 kot péypt v MUEPOUNVIO TOL TAPOVTOG
€YyYpAaeov, 0mo100NToTE GAALO OUOAOYO, ¥PEOYPUPO, VTOONKEVGEL 1] EXPUPVVEL TNV TEPLOVGIN TNG
Etoupiog.

Agv vrdpyel OTOONTOTE EIOIKN GVUPOVIR TOV VO, GUVETAYETAL TNV TANPOT TPOG OTOLOONTOTE
vrdAAnAo g Etaipiag 1 Buyatpikig g anolndoemy 68 TEPINT®OT TAPAVOLOV TEPUATICUOV
g eKktog and ta PN g Avatatng Atevbuvong.

Agv VILAPYOLV GYESLO GUUUETOYNG TOV TPOCHOTIKOD GTO UETOXIKO Ke@dAato tng Etaipiag, extoc
avToOV oV avagépovtat 6o Mépog B, Kep 9.0.

Koatd v nuepounvia tov mapdvrog Evnuepotikod Aghtiov dev vrdpyet | vipée 610 mpdoPaATo
TapeABoV Kol dlakon Tov dpactnprothtav ¢ Etapiag | Tov Tuykpothotog mov va &yl M
va glye ONUOVTIKEG CUVETELEC GTNV OTKOVOLUKT] TOLG KATAGTOON.

Aev vmapyel EGptnon amd SIKOLMUOTO EVPECITEYVING, GOEEG EKUETAAAELONG, Plropn)aVIKES,
EUTOPIKEG 1) OUKOVOULKEG CUUPACELG IOV VoL £XOVV BeelMdON onpocia yio TIG SpOcTNPLOTITEG TNG
Tpaneloc 1 Tov ZUYKPOTHLOTOG.

Katd 1o tpéyov kot 10 TEAELTOiO OKOVOUIKO £€TOC dgv vmfpEav omolecdnmote OMUOGLEG
TPOoPopES eEayopds Tig omoieg vréPaiav tpitor Yo TG peroyxés g Etoupioc. H Tpdamela
Kompov mpoéfnke otig axdovbeg e€ayopéa:

- Z1g 26 Maiov 2008 1 Etatpio eEayopace v Ovkpavikr tpanela JSC AvtoZAZbank. H
Etapio apyikd anéktnoe to 97,2% tov petoyikod kepaiaiov g JSC AvtoZAZbank. To
Agicéufpio 2008, 10 mocootd cvppetoyng oty JISC AvtoZAZbank avénnke oto 99,7%
petd omd emévovon emumpochetov kepaiaiov omd v Etapia. To cvuvolikd kdoTOG
eEayopdg vyovg €59.704 yid. anoteleito omd peTpntd Hyovg €57.882 yih. kot £€0da oL
oyetiCovtar dueca pe v e&ayopd vyovg €1.822 yh.. H JSC AvtoZAZbank
TEPLOUPAVETAL OTIS OIKOVOUIKES KOTAOTAGES ¢ Buyatpikn amd tnv muepopnvia
e&ayopdg ng.

- 2Ztug 31 OxktoPpiov 2008 n Etapia oroxinpwoe v e&ayopd tov 80% tov pETOYUKOD
keparaiov ¢ Pooumg tpamefog CB Uniastrum Bank LLC kot g Uniastrum Leasing
LLC ot Poocio. Avtég ot etaupieg e&ayopdomnkav 100% and tnv BOC Russia (Holdings)
Ltd n omoio avikel katd 80% oty Etaipeia. To cuvolikd kootog e€ayopds amotereito
amd peTpntd Vyoug €449.835 vk, kot £0da mov oyetiCovral aueca pe v eEayopd Dyovg
€5.638 yh. Avtéc ou etoipieg mEpAaUPAVOVTOL OTIG OIKOVOUIKEG KOTOOTAGEL G
Buyatpikéc omd v mpepounvio e€ayopdg tovg. Ot dvo Wpvtikoi péroyor g CB
Uniastrum Bank LLC kot g Uniastrum Leasing LLC, ot omoiot gival emkepoing g
dwoiknomng tovg, dwatnpovv (uécm g BOC Russia (Holdings) Ltd) mocootd 10% tov
HETOYIKOD KEPOAOIOV £KOGTOG.

Ta Opyava dwoiknong tov Zvykpotiuatog dgv €xovv avoldfel oploTiky LROXPEMOT Yo
TPOYLLOTOTOINGT OTOL®VONTOTE OVGLOODY UEAAOVIIKADV EXEVOVCEWV EKTOG (OC AVOPEPOVTIOL GTO
napov Evnuepoticd Aghtio Kot ta £yypapa TOV EVEOUOTMOVOVTOL LEGM TOPATOUTNS GTO TAPOV
Evnuepmticd Agitio.
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Koatd m didpreta tov 500 €1V TOL TPOoNyovvTal TN NUEpOoUnving Tov mapodvtog Evnuepotikov
Agltiov, kavéva ovouddeg cupPorato dev Exel VIOYPOPEL OV Vo UnV gival ota TAMicLO TNG
ovvnBovug opeiag epyacidv g Etarpiag.

XYI'KATAGEZEIX

O aveEdpntot eleyktég Ernst & Young Cyprus Ltd £yovv mapdoyet kot dev €xovv amocvpeL TV
MO KAT® YPOTT CLYKATAOEST] TOVS Yo TN GLUUTEPIANYN TV ekBEGE®V TOVG L TOV TPOTO Kol VT
TNV £vvold Tov TaPovcLalovTaL.

30 Ampiiiov 2009

Aoikntiko Zoppovilo
Tpdanelo Kdnpov Anuocio Etaupio Atd
Agvkooio

A&otipor Kopuot,
Eipaote ot eheyktég g Tpanelag Kompov Anpdoia Etaipio Atd yia o étn 2006 — 2008.

O1 owovopkég kataotdoelg g Etapiog kot tov Zuykpotipatog otig 31 Aekepppiov 2006, 2007
kot 2008 elyav eleyybel amd epdg ocvpemva pe ta Aebvny Ipdtoma EAéyyov. Ztic ekBéoeig pog
eKQpacape YO yopi emELAAEN Y10 OVTEG TIC OUKOVOIKES KATAGTAGELG.

Me TV Topovco ETIGTOAN SIVOVLE KOl 08V ATOGVPOVLE TN CUYKOTAOEST LLoG Y1oL:

o) TN ovumEPIANYT TV ekbécemv pog 6to Evnuepatikd Aghtio nuepounviog 30 Ampiiov 2009 pe
T HOPON KOl 6TO TANIGLO GTO 0010 CLUTEPIAAUPBAVOVTOL KoL

B) T avapopéc 6TO GVOpN LAG LLE TOV TPOTO Kot TNV £vvold ov mapovotdlovtal 6to Evnuepotikd
Agktio muepounviag 30 Ampidiov 2009 yio to TEpleOUEVO TOV OMOIOV EI0TE OTOKAEICTIKA
vrevbvvor.

Ernst & Young Cyprus Ltd

O Avddoyoc Ymebbvvog Xovtaéng tov Evnuepotikod Agktiov, Kvumplakdg Opyovicopog
Enevdvoeov kot A&iov Atd (CISCO), éyovv mapdoyel kot dev €YOLV GmOGVPEL TN VPO
GLYKATAOEGT TOVG KOl Yo TIG OVOPOPES OTO OVOUE TOVG UE TOV TPOTO KOl VIO TV £VVOld TTOL
Tapovclaloviat.

30 Ampidiov 2009

Arowntikd Zopoviio

Tpaneloag Kompov Anpdoia Etapio Atd

Agvkooia

A&otipor Koprot

Me v mopodoa ETIGTOAN SIVOULLLE KOL OEV OITOGVPOVE TN GLYKATAOEST LG Y10 TIG OVAPOPES GTO
OVOUd oG HE TOV TPOTO Kol vrd TV €vvola mov mopovctdlovtal oto Evnuepmtikd Aegitio

nuepopunviag 30 Ampidiov 2009 g etarpiag Tpdanela Kompov Anpdoia Etoipio Atd.

Kvnprokog Opyoaviepnog Enevovcewv ko ASiov Ato (CISCO)
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(iii)

(iv)

Mépog A’

Ot vopukoi coppoviot k.k. Xpvoaeivng & TToAvpiov éxovv Tapdoyetl kal dev £XOVV OTOGLPEL TN
YPOTTN GLYKOTAOEST TOVG,.

30 Ampirhiov 2009

Arointiké Zopoviio
Tpaneloc Kompov Anpodoia Etaipio Atd
Agvkooio

A&otipol Koprot

O vroyeypappuévor Xpvoaeiviig & Tlolvfiov Awnydpor ek Agvk@oiag pe ™V TOPOLGO
Bepardvoupe to. akdrovba avapopikd pe 1o Evnuepwtikd Agdtio g Tpdmelog Kdmpov Anudoio
Etoipio Atd nuepounviog 30 Anptriov 2009:

H mpoavaeepbeica etapio éxet katd NoOpo ocvotobel kot Aettovpyel oOupove pe TOV TEPL
Etoipeiddv Nopo Kepdraro 113 ko €xet e&ovoia yio €kd0om TiITA®V TPOG TO KOWO.

Ohec o “Tevikég [TAnpopopieg oxeTIKA e TOV £KOOTN KoL TO KEPAAALO TOV” TOVL AVOPEPOVTOL GTO
Evnuepmtikd Agitio cuvadouvv kat Bo cuvadouvv TTpog To oToLyEia Kol Eyypaeo TG £Touplog oTo
@akeho avtig oto Apyeio Etarpidv tov Tpipatog Epopov Etaupidv ko Emenpov Hapainm.

E&ovciodotovpe v Emitponn Kepoahatayopds vo dnpoctomomoetl Kotd v omdlvtn kpion g,
€4V KpiveL TOVTO GKOTILO, OTTOLEGINTOTE Ald TIC TANPOPOPiES Ol 0moieg avapépovtal ot PePfaicnon
QTN TTPOG TO KOO 1| TPOG OTOLOVINTOTE.

Me v mapovcoa Sivovpe kot dgv ATOGVPOVLE TH CLYKATABEST LG Yo TN GUUTEPIANYN NG 7O
mavo BeBainong pag pe t popen Kot 610 TAaico To omoio cvumepopPavetat Kabdg Kot Yo Tig
avaQOPES 0TO OVOUA Lag [LE TOV TPOTO Kot vid TNV €vvola Tov Tapovstaovtal 6to Evnuepotikd
Agltio nuepounviag 30 Ampiriov 2009 g etarpiag Tpdamelo Kompov Anpdoia Etoipio Atd.

Xpuoagivnc & ITorvfiov

To mapdv Evnuepmtikd Agktio €xet 1e0el evdmiov tov Atowkntikod Xvpupoviiov g Etatpiog kot
éxel eykpBel. Ot Arownrtikoi ZouPoviot g Etaipiog éxovv emideilel v mpocnkovoa enéAELo
YO TN CLYKEVIPMON Kol KOTOYpou®n OAMV TOV amoltoVpuevemv Kotd to NOHo oTolyeiov kot
avarlappavoovv gvfbvn d6cov apopd v akpifeta, opBOTNTA Kol TANPOTNTA TOV TANPOPOPLAOV KOl
otoleimv mov mepiEyovtal oto mapov Evruepoticd Agitio. Ot Atownticoi Zopfoviot dnidvoovv
oTL £ovv AdPet kGBe gvAoyo HETPO KOl Ol TANPOPOpPies Tov meptéyovtal oto Evnuepmtind Agitio,
glvar €£’0c0v yvopilovv, COLE®VES e TNV TPAYLOTIKOTNTA Kot SV VITApYovV Tapaieiyels mov Oa
UTopoVoaV Vo CAAOIDGOVY TO TEPLEXOLEVO TOV.
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5.0 EITPA®A ATAOGEXIMA I'TA EIIGEQPHXH

(i)  Ta éyypogo to omoio emicLVAPONKOV 0TO OvTiTLTO TOL TTaPdVTog Evnuepmticod Agitiov To0
omoio mapaddOnke kot oty Emtrpont] Kepaiatoyopds yio kataympnon ftav, ot GUYKOTOECELS
Kot Befardoelc Tov avapépovtol oty mapdypaeo 4.0 To Tave.

(i)  Avtiypaga tov akorovBov eyypdonv Bo eivar dwubéoia yio embedpnon katd TIC cvvioelg
epyboweg nuépeg petald tov opav 9.00 m.p. - 12.00 to peonuépt ota ypagesio e Etaupiog,
Ytactivov 51, Ayia Iapackevr|, Aevkmaoio katd v Tepiodo 1oydog Tov Topdvtog Evnuepotikov
Aghtiov:

(1) Tov WpLTIKOD EYYPAPOV KOl KOTUOCTUTIKOD TNG,

(2) tev ovykotabicemv Kat Pefatdoemy ToOv avapépovtatl 6TV Topdypaeo 4.0 1o Tdvem,

(3) TV eleyHéVOV OIKOVOUIK®DY KOTOOTACEMY TOL XVLYKPOTAOTOG, TG Etaipiag kot tmv
Buyatpik®dv g Yo ta £t 2006, 2007 kot 2008.

(4) tov eyyphpov gumotevpoTog Nuepounviog 30 Anptiiov 2009.

To Evnuepotikd Aeitio og éxer eyxpifel amd v Emitpomn Kepolowayopds 0o elvor dwbéoyo oe
NAEKTPOVIKT pOPPN g ENG:
1. omv wtooeAida g Tpanelog Kompov, www.bankofcyprus.com
2. omv wotoceAida Tov Avadoyxov YmevBuvvov Xvvragng tov Evnuepmtikod Agitiov, Kvmpiakov
Opyavicpotd Exevdvcemv kot A&iov Atd, CISCO, www.cisco-online.com
3. omv wrocerida Tov XAK, www.cse.com.cy
4. omv torocehida g Enttponnc Kepaatoyopds, www.cysec.gov.cy

6.0 ITAPAIIOMIIEX

Ol evOTOMUEVES OIKOVOUIKES KOTAOTAGES TOL ZvykpoTHuotog vy to €t 2006, 2007 wor 2008
gvoopatdvovtol oto mapdv Evnuepotico Agktio péow napamopnng (incorporated by reference) copowova
pe 115 drotaéetg tov apbpov 28 tov Kavoviopov 809/2004 g Emrpony|g g Evponaiknig Evoong.

Ot emevouTég dHvoavtot va Tpopunfevtodv dwpedy avtiypapo Twv:

(i) evomomuévmV OKOVOLIKMV KOTOOTACEMV Y1t To €10 2006
(i) evomoMuUEVMV OIKOVOLIK®Y KOTOOTACEMV Y1a. TO £t0¢ 2007
(iil) evomomMUEV®V OIKOVOIKAY KOTUOTACEMV Y1a TO £T0¢ 2008

Katd TG ouvnBelg epydoyieg Nuépeg petald tov wpav 9:00 m.pu. — 12:00 to peonuépt amod ta Kevrpucd
I'pageia g Etaipioc, Ztacivov 51, Ayio IMapaockevn, Agvkwoio péypt v muepopnvia 1ox0og tov
TAPOVTOG EYYPAPOL KOOMG Kot otV 10T0ceAida Tov Xvykpotipatog www.bankofcyprus.com (emihé€te
Yyéoelg Enevdutdv/ Etioieg ExbBéoelc).
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EPMHNEIA OPQN

Mépog E’

Euribor 6 pnvav

To Euro Interbank Office Rate 6 unvav, dniodn to emtdkio pe to omoio
pila Tpmdng taEems (prime) tpdnelo Tpoceépetar (LEcm g draTpameliKng
ayopdc) va daveicel Evpd yio mepiodo 6 pnvav oe dAAN Tpds thEeng
(prime) tpamela otv Evpolodvn. (Anpociedetar kébe pépa otig 11:00 m.p.
dpa Kevrpikng Evpdnng kot ioyel 500 epyaciueg nUEPES apyoTepar).

Aéigg Kepuhaiov O a&ieg mov ekdidovtor amd v Tpanela kot katatdocovral g Kepdiato

Xopnrotepng XopnAdtepng Awfaduiong.

Awfadpiong

Aldeg Adieg Omnoecdnmote dAleg atiec mov amotedovv [Ipwtofdduio Kepdiaio ya tnv

IIporofdduov Tpdmelo ko og mepintmon dudlvong, 1 dtavoung pepiopatog 1 Kepdmv, M

Kegaraiov ALV TANPOUOV Katatdocoviol oty B TaEN TPOTEPAOTNTOC HE TO
Metatpéyipa A&dypapa Kepalaiov (rank pari passu), dedopévov 6t T0
Metatpéyipo  A&woypaga Kepolaiov katatdocovior  akOpo  ®¢
[Ipotopdduio Kepdrato.

Axvpobdcica Omnowadnmote [TAinpoun Toékov, | HEPOC AVTAG, TNV 0TTOIA, GOUPOVA LLE TOV

I popn Téxov

Opo 4 ot0 Mépog A, Keo. 11, n Tpanelo enérele va akvupdost kat 1 omoio
dev wavomotonke.

A&igg lIpoTofadpov
Kepalraiov

Ov a&lec mov exdidovtar amd v Tpdanelo kol KOTOTACOOVIOL G
[potopdduio Kepdrato.

A&oypaga Keparaiov

A&oypagpa Keporaiov mov exdider n Tpdamelo kot cvopmnepiiappdvovron
010 dovelakd g kepdiato. Ta A&idypapo Kepolaiov katatdocovral g
TP®TOPAEOLIO KEPAAALO KoL OV £XOVV Nepounvio ANENG, HTopohyv OUmS Vo
e&ayopactovv oto chHVoAd Tovg kat’ emhoyn tng Etopiog xon petd amd
éyxpion g Kevrpumg Tpdamelog.

A&wdoeig og Mlepintoon
Awdgivong

"Exet mn onpacio mov amodidetor oo Mépog A, Keo. 11, Opo 3.

Anpocro Ipotacn

‘Exet ™ onpooio mwov gpunvevetar oto Nopo 41(1)/2007 g Kumplaxng

Anpokpotiog 1 ®g aAAdg 110ehe TpomomonOet.

Awarovyor Téxkov

Extoc and tovg Katdyovg mwg opifovrar mo mave, ot Kdtoyot mov €yovv
noMoet  Metatpéyiua  A&woypaga  Kepokoiov  oe  mepiodo
dwmpaypdrevong yopig tov Toko (ex-interest) kot ©¢ €k TOLTOV Ogv
Bewpodvtar Kdtoyor aArd Swotnpodv 10 SKaimdUE TOVG ®G TPOG TNV
[Mnpopn Tov TOKOL KATA TN GYETIKN NUEPOUN VIO TANPOUNAG TOV.

AKa100y01, Atkarovyol
Ipotepardétnrog

Ot Métoyotr mov Ba givar eyyeypappévor 1600 oto Kevipikd Mnrpmo/
AmobBetipro tov XAK, 600 kot oto Zvomua AdvAov Tithov (ZAT) tov
ElMnvikov Xpnuatiompiov (EXAE)) katd v nuepounvia Apyeiov otig
12 Maiov 2009 otovg omoiovg Ba mapaympndel dikaimpo TpoTEPAUOTN TS
Yo, cvppetoyn oty ékdoon Tov Metatpéyipnmv ALoypaemnv Kepaiaiov.
Amd tig 8 Maiov 2009 ot petoyég g Etapiag Bo dampaypatevovot
yopis to Awaiopa [Ipotepardtntog oty topodca Ekdoon Metatpéyiuny
A&loypapov Kepaiaiov. Zuvvenmdg, ¢ mupepounvio. TPocdlopicpon
Awarodyov opiletor n 7 Maiov 2009, dniadr ot emevovtéc mov Ba
pofolv og ayopd peToxdv péEypt T ANEN ¢ ovvedpiag tov XAK kot tov
XA ot 7 Maiov 2009 Ba €yovv dwaiopo GUUUETOXNG otV Ekdoom
Mertatpéyipmv Agoypaenv Kepaiaiov g Etoapiog.

H mapovca ékdoor dev Ba amevbivetal o€ Petdyovg eViOg OTOLGONTOTE
YOpag oty omoio cOHE®VL pe TOvg NOUOVG avTHG, 1 OlEVEPYELWD TNG
TPocPopdg elvar  mapdvoun 1 omotelel mopafiocn omolacdnmoTe

149



TMHMA 11

Mépog E’

epapuootéag NopoBesiag, Koavova 1 Kavoviopov (my. Hvopéveg
IMoAteieg, Kavaddag, Avotpairio, Notiog Appikn, lotmvia).

Awaiopa Metatpomig

To Awaiopo Metatpomig tov Metatpéyipov ASoypaeny Kepalaiov oe
oovnBelg petoxég g Tpamefog KoT’ €mMAOY] TOL KOTOYOL, OTMG
TEPLYPAPETAL GTOVG OPOVG £Kd0oMG TOV TapdvToc Evnuepmticon Aghtiov.

AvotknTikoi Zoppovior

Ot Aotk tikoi Zoppoviot g Tparelo Kdnpov Anuocio Etapio Atd.

‘Eyypago
Epmotedparog

To 'Eyypago Epmictevpotog nuepopnviog 30 Ampikiov 2009 petaly tng
Tpdanelog kot Tov Emtpémov.

Ewducn Ilgpiodog
Meratponig

Onowdnmote GAAN TEPI0d0G LETATPOTNG G OpileTan mo TAv®, TEPAV TOV
[eptodwv Metatponr|g, Onmg meprypdpetar 6to Mépog A, Opog 9(n) tov
apovtog Evruepmticod Aghtiov.

Evnuepotiké Agktio

To mopdv Evnuepotikd Aeitio duvaper tov omoiov 1o Metatpéyya
A&oypagpa Keparaiov Ba exdobBovv kar ioaybodv oto XAK kot XA yw
SmpayLdTELOT).

E&aptpévy etarpia

"Exet n onpaocio mov amodidetor otov mepl Etapeidv Nopo, Kep. 113.

Emtponn H Entponn KepaAaroyopdg Kompov.

Keparmayopag

Eritpomog H KPMG Ltd og enitponog ywo tovg Katdyovg kot démotov(ovs)dnmote
AVTIKOTAOTATN(EC) TNG.

Epydowun Hpuépa Onowdnmote nuépa (extog ZaPPdrov, Kvpraxng 1 tpanelikng apyiog)
Kkatd v omoia ot eumopikég Tpaneleg Kot ot ayopég EEVOL GUVAAALYLOTOG
ot onoieg devBetodv TAnpwpég oe Evpd, Aettovpyovdv oty Konpo, oty
EALGS0 Kol 68 0TO100MTOTE GYETIKO OMUEID TANPOUNGS.

Hpepopnvia 'Exdoong H 6 Iovviov 2008, muépa ékdoong taov Metatpéyipnmv A&wypdeav
KegpoAaiov.

Hpepopnvia IIinpopis  H 30n Iovviov ko n 31n AekepPpiov kébe €rovg, apyopévng g 31ng

Toxov Agxepppiov 2009.

Kavoviopoi Ot exdorote kavovicpoi kot odnyieg e Kevipkng Tpamelog oyetikd e

Keparmaxng TNV EMAPKELD, KEPAAAIOV.

Endpxelog

Karoyog O «droxoc Metatpéyipmv A&woypdoov Keporaiov o6nmg Ba  sivor

gyyeypoppévog oto Mnrpoo Katdyov Metatpéyipnmv  A&oypdoonv
Kegpataiov g Tpaneloc.

Kevtpu Tpanelo

H Kevtpun Tpdmelo g Kompov.

Kepdaroaro Xapniotepng

‘Exet ™ onupacio mov omodidetar otovg Kavovicpode Kepolatokrng

Awpadpmong Endpxeroc.

MeroTpiyipa Méypr ko €645.327.822 Metarpéyipo  A&woypapo Kepaiaiov mov
A&oypoga Keparaiov ekdidovtan pe To mapdv Evnpepotikd Agitio.

Meroyég Ot cvvnBeig petoyég g Tpdmelog.

Mntpaoo To Mntpoo Metatpéyipmv A&oyphoov Kepaiaiov mov dwatnpel m

Tpanelo otv Yanpeoio Metoydv kot Xpeoypdemv. Ot Kdtoyor mov Ba
elvan gyyeypoppévor toco oto Kevipucd Mntpdo/ Amobetiplo tov XAK,
6co0 kot oto Xvommua Abkov Tithov (ZAT) tov  Elnvikov
Xpnuoatwompiov (EXAE).
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Néeg Metoyéc

O véeg ovvnbeig petoxés g Tpamelog mov Ba mpoxvaTOLV OMO TN
Mertatponn tov Metatpéyipav ASoypaenv Kepolaiov cOppmva pe toug
Opovg 'Exdoong wg mepiéyovtat 6to mopdv Evnuepmtikd Aghtio.

Mepiodog MeTaTpomiig

H meplodog katd v omoia ot Kdrtoyor Metatpéyipov Afwoyphoov
Kegaiaiov dvvavtor vo acknoovv to Awaiopo Metotponig ce Letoyés
¢ Tpanelag dnwg ovth 1 Tepiodog opiletar 6o Mépog A, Opog 9 (a) Tov
napovtog Evuepmtikod Agitiov.

IIepiodog Tokov

H meplodog mov opyiler amd6 v  Hpepounvia  "Exdoong
(ovumepthapfavopévng) Kot mov TeEAewdvel TV wpdty Hpepopnvia
Mnpopig Tokov (un ocvunepiiappavopévng) kot ke ouvvexdpevn
mepiodog  mov  Eexkwva v Hpepopnvia  ITAnpopng  Tokov
(ovumepthapPavoprévig) Kol TOL TEAEUDVEL TNV EMOUEVI] OCLVEYXOLEVN
Hpepopnmvia [TAnpopng Tékov (un copmeptiapfavopévng).

Mepropropdc Keparaiov
ko Mepiopatog

"Exet ™ onuacio mov amodidetot otov Opo 4.

Ileprovoroxd Xroysio

To obvoro TV un-evomompuévov meplovclok®dv ototyeiwv g Tpdamelag
OM®G AVTO TAPOVOLALETAL OTOV 1IGOAOYIGUO OV TEPIAAUPAVETAL GTIG TLO
TPOCPATEG EAEYUEVESG OLKOVOLUKEG KOTOOTAGELS, SLOPOPOTOUNLEVO OLLOG Y10
EVOEYOLEVES VIIOYPEMOCELG KOL LETAYEVESTEPQ YEYOVOTA Kot 6T0 Babud mov
ot Aowmrkol Zoppoviot, ot EAeyktég, 1 avaloyo tng mepimtmong o
ekkabapilotig Nbele anopaciost.

Mnmpopi

Omnowdnmote [TAinpopq Toékov, Akvpwbeica ITAnpopn Tokov 1§ TO6KOG TOV
dev gumintel otov opiopd [Minpoun Tokov.

I popn Téxov

Mo k&be Hpepopnvia IMinpopnig Toéxov, 10 cvvolkd KotopAntéo mocod
Tokov yio TV TEPiodo mov tedeidvel v nuepounvia ITAnpourng Toxov.

MIpotofddmo Kepararo

‘Exet ™ onupacio mov omodidetar otovg Kavoviepodc Kepolatokrg

Endpreloc.
XuykpoTnpo H Tpanelo Kompov Anpocia Etaipio Atd kot ot eEaptnpéveg g etaupiec.
Xuyyoveoon 1 "Exovv m onpacio mov epunveveton otov nepi Etaupeidv Nopo Keg. 113.
Tuvévoon
Yyé010 o1a0somg To Xyédo ouabeong Awaiopdtov Ilpoaipeong Ayopdc Metoydv g
A OPITOV Tpdanelog mpog To LEAN TOL TPOCORIKOV TNG TO omoio gykpidnke omd v
IMpoaipeong Ayopdc Tevikiy Zuvédevon tov petdyov nmuepounviog 14 Madaiov 2008 kot
Metoyov tng Tpamelag  omotodnmote oXES10 TO AVTIKATAGTNOEL 1] AKOAOVONGEL LEALOVTIKA.

Yyéow Enavenévovong
Mepropdrov

To Zyédo Emavenévdvong Mepiopdtov g Tpanelog 6nmg avtd woydel
ONLLEPO KOl OTOLOONTOTE TETOLO GYEJI0 TO OVTIKATAGTNOEL 1| €ykpOel amd
T appodia dpyava g Tpdmelag.

Ty Metatpomig

H tyn pe mv omoia ot Kdtoyor Metatpéyav A&loypaonv Kepalaiov
dvvavtar va to petatpéyovv oe ocuvnbelg petoxés g Etaupilog otig
kaBopiopéveg Ileprdodovg Metatpomg, Kol OTOLONTOTE AVOTPOCAPLLOYN
™G OnMMG TEPLYPAPETAL GTOVG OYETIKOVG OPOVG £KO0ONG TOV TOPOVTOG
Evnuepmtikod Aghtiov.

Toékog To moc6 mov glvan mMAnpwtéo otovg Katoyovg Metatpéymv Aéoypaony
Kegpaaiov ya v Iepiodo Toxov mov €yel mapéibet.

Tpanelo, Exd0tnc, H Tpdnelo Kdnpov Anpocia Etoipio Atd.

Etapia
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Ynoypewroeig To pn-evomompévo cbivoro tav vroypedoewv g Tpamelag, dnmg avtd
TOPOVGLALETOL OTOV IGOAOYIGUO OV TEPIAAUPAVETAL OTIC TO TPOCPATEG
EAEYUEVEC OIKOVOUIKEG KOTOGTAGELS, OLLPOPOTOUNUEVO VIO EVOEYOLEVES
VIOYPEDOCELS KO UETAYEVESTEPO, YEYOVOTA 6T0 Pafud mov ot Atotkntikoi
YopPovlot, ot EAeyktég, 1 avaroya tng mepintmong o ekkabapiotng, 10ele

amoQUGicEL.
XA To Xpnuatiotipto AGnvav.
XAK To Xpnupatiotpro A&dv Kompov.
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BEBAIQXZH AIOIKHTIKQN XYMBOYAQN

To mapoév Evnuepotikd Aegitio g Tpanelag Kodmpov Anudowag Etapiog ATd mpepounviog
30 Azmptriov 2009 vroypdenke amd Toug Atotkntikovg Xopfoviovg g Etapiog, ot omoiot dSnAdvovv 41t
a@o¥ Ehafav Kabe eDAoyo HETPO Yo TO GKOTO AVTO, Ol TANPOPopieg mov mePLEyovtal 6to Evnuepotikd
Agltio givay, €&’ 6cmV Yvopilovv, COUPOVES [LE TNV TPUYUATIKOTITO Kot dEV VEPYOVV TAPOAEIYELS TOV
Ba propovoav va aAAOIDGOVY TO TEPLEYOIEVO TOV:

®eddwpoc AploTodnpov [Ipdedpog — Mn ekteleaTiKog

Avdpéag Aptéung Avtupoedpog - Mn ektereoTikdg

I'edpylog M. I'ewpyrddng Mn extedeotikdg AveEaptntog TOUPOVAOC

Avva Awoyévoug Mn ekteleotikog, Avatepn AveEaptntn  AlOKNTIKY
Zoppoviog

Avtpéag Huadng Extedeoticdg Zopfovrog

Avdpéog L. Iakwpidng Mn extedeoTikds - AveEdptntog TOUPBOLAOG

IMaévvng Kumpn Extedeotikdg Zopufovrog
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MadvBog Mavpoppdtng

Xpiotog Movokrg

Evdoxiog Eevopmvtog

Booiing I'. Pordyng

Kootag Z. ZePépng

Nwkodraog IT. Todkog

Kootag Xatdimamog

Xpiotdxng I'. Xpiotopidng

Mn ektedeoTikds - AveEdptnTog ZOUPovAog

Mn extedeoTikds - AveEaptnTtog ZopPoviog

Mn extedeoTikdg ZOUBOVAOG

Mn ektedeoticdg ZOUPBOVAOG

Mn ektereoTikdg ZOUPBOVAOG

Mn extedeoTikdg - AveEdptnTtog ZopuPoviog

Mn ektedeoticdg ZOPUBOVAOG

Mn ektedeoticdg ZOUPBOVAOG

Mépog E’
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Mépog E’

BEBAIQXH ANAAOXOY YIIEYOYNOY XYNTAZHX ENHMEPQTIKOY AEATIOY

To mopdv Evnuepotikd Aegktio g Tpdamelag Kompov Anudowe Etoapiog A6 mpepounviog
30 Ampikiov 2009 vmoypdenke omd tov Avadoxo YmevbBuvo Zovtabng tov Evnuepotikod Agktiov
Kvumpuokd Opyavicpd Emevoévoemv kot Agidv (CISCO) Atd, o omoiog dnidvel 61t apod érafe kdbe
€0AOYO HETPO YO TO OKOMO aVTO, Ol TANPOoPOpieg MoV TePEyovTal oto Evnuepotikd Aghtio givay, €&’
000V Yvopilel, COLE®VEG e TNV TPAYHOTIKOTNTO KOl OEV VIAPYOVY TapaAelyeElS TOL Ba propovcay va
OAAOLDOOVV TO TEPLEXOLLEVO TOV.

Kvmplokdc Opyavicpog Exevévoemv kot A&idv (CISCO) Atd
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