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PURPOSE OF THIS CONSULTATION PAPER

This Consultation Paper helps enact effective consultation procedures with market
participants and investors regarding proposed changes in the Cyprus Securities and
Exchange Commission’s ( the ‘CySEC’) policy.

IMPORTANT WARNING

The submission of responses should be made no later than 12t January 2026.No
extension will be granted on an individual basis. Therefore, unless CySEC extends the
submission period with a formal announcement, any responses received after the above
date will not be considered.

INSTRUCTIONS FOR THE SUBMISSION OF RESPONSES

Interested parties may submit their responses to the CySEC Policy Department by email
at policy@cysec.gov.cy.

The subject of the email should have the following form:

«CP-05-2025- [insert the Name of Organisation, Legal or Natural Person submitting the

comments or views]»

In submitting your responses, you are requested to state whether you represent an
organised group or a specific enterprise, or if you are an individual. In the case of organised
groups, you are kindly requested to provide information on the number and nature of
persons or enterprises you represent.

Please answer the questions in the order presented in this document be concise and
provide your replies in a Word document.
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INTRODUCTION

The Cyprus Securities and Exchange Commission (‘CySEC’) has published this
consultation paper (‘CP’) to propose amendments to the CySEC Directive DI 87-
12 (Financial Conglomerates Directive) (‘DI 87-12’) for transposing into national
legislation article 1 of Directive (EU) 2023/2864 of the European Parliament and
of the Council of 13 December 2023 amending certain Directives as regards the

establishment and functioning of the European single access point.

The European Single Access Point (ESAP) is a European digital platform
established under Regulation (EU) 2023/2859, with the objective of providing the
public with centralised access to information relevant to financial services,
capital markets and sustainability. The platform will collect information that
authorities and entities are required to publish pursuant to Union law in the

relevant fields, transmitted to it by collection bodies.

The proposed amendments aim to ensure that the information of paragraph
9(4)(c) of DI 87-12, disclosed by Investment Firms, Asset Management
Companies of the Republic or AIFMs of the Republic in a financial conglomerate,

is made accessible on the European Single Access Point (ESAP).

More specifically, as from 10 January 2030, the information disclosed annually
by Investment Firms, Asset Management Companies of the Republic or AIFMs of
the Republic in a financial conglomerate relating to the description of their legal
structure and governance and organisational structure, must be submitted to the
“collection body” (the Cyprus Securities and Exchange Commission) for the

purpose of making it available on ESAP.

Such information must be provided in a specified format and be accompanied by
metadata, such as the legal entity identifier, company size and type of

information.



1.6. This consultation is conducted in accordance with national consultation
guidelines, notwithstanding that there is no national discretion available as to

the proposals themselves.

2.  WHO THIS CONCERNS

2.1. This consultation paper concerns Investment Firms, Asset Management
Companies of the Republic and AIFMs of the Republic in a financial

conglomerate.

3. CALL FOR FEEDBACK

3.1. Interested parties are invited to submit their comments and responses to the

Questions listed below by no later than 125 January 2026.

3.2.  You are kindly reminded that:
i.  You should answer the questions in the order presented in this document,

be concise and provide your replies in a Word document; and

ii.  This consultation is conducted in accordance with national consultation
guidelines, notwithstanding that there is no national discretion available as

to the proposals themselves.

Question 1:

Do you agree with the proposed amendments to DI 87-127




ANNEX

OAHIIA OA 87-12
THX EMNITPOMHZ KEGANAIATOPAZ

MNA TH ZYMNAHPQMATIKH EMOMNTEIA TQN EMIXEIPHZEQN MNAPOXHZ EMENAYTIKQN YMNHPEZIQN, TON
ETAIPEIQN AIAXEIPIZHZ MEPIOYZIAKQN XTOIXEIQON 'H TON AIAXEIPIZTQN OPTANIZMQON ENAAAAKTIKQN

EMENAYZEQN

NOY ANHKOYN 2E XPHMATOMIZTQTIKO OMIAO ETEPOIMENQN APAXTHPIOTHTQN

(TPOTOMMOIHTIKH) TOY 2025

H EmiTpoTrr, aoKwvTag TIg e§ouaieg TTou Tng TTapéxel 1o eddgio (2) Tou apBpou 90 Tou Trepi ETrevOuTIKWV YTTNPETIWV
Kal ApaoTnpioTATwy Kai PuBui¢éuevwy Ayopwv Néuou tou 2017, 10 dpBpo 141 Tou Tepi Twv AvoikToU TUTTOU
Opyaviopwyv ZuAhoyikwv Etrevdioewv Nopou kai To apBpo 56 Tou trepi EmiTpoTrig Kepalaiayopdg Kutrpou Népou,
Kl yIa OKOTTOUG EVApUOVIONG E:

Emionun
E@nuepida
™G EE: OJ L,
2023/2864,
20.12.2023.

10 GpBpo 1 Tng TPaEng NG EupwTraikig ‘Evwong pe TitAo «Odnyia (EE) 2023/2864 tou
EupwTraikou KoivoBouliou kai Ttou ZupBoudiou Tng 13ng Aekepfpiou 2023 yia Tnv
TPOTTIOTTOINGTN OPICHEVWY 0ONYIWV 0G0V apopd Tn BECTTION Kal TN AEITOUPYia TOU EUPWTTAIKOU
gviaiou onpeiou TTPOoRaangy,

€KOIOEI TNV aKOAoUON

Odnyia:

2 UVOTITIKOG TITAOG.

K.A.l. 486/2021

1.

H mrapoUoa Odnyia 8a avagépeTtal wg n Odnyia OA 87-12 1repi TNG ZUPTIANPWHATIKAG
Emomrreiag Emixeipioewv MapoxAg EmevduTikwy YTnpeoiwy, ETaipeiwv Alaxeipiong
Mepiouaiakwy ZToixeiwv R Alaxeipiotwyv Opyaviopuwy EvaAlakTikwy Etrevduoewv
Tou avAkouv oe  XpnuatomoTwTikd Ouido  Etepoyeviov  ApacTtnploTATwyY
(TpotrotroinTikry) Tou 2025 kai Ba diapdderal padi pe Tnv Odnyia OA 87-12 tepi TG
SupmrAnpwyparikng Emorreiag Emixeipricewv Mapoxng EmevduTtikwv YTINpeoiwy,
Etaipeiov  Alaxeipiong TlMepiouciakwyv  Ztoixeiwv 1 Alaxeipiotwv  Opyaviopwyv
EvaAAakTikwy Etrevdloewv mou avAkouv ae XpnuatotmoTwTikd Oupido ETepoyevov
ApaoTnpiotiTwy Tou 2021 (TTou oTo €€NG Ba avapépeTal wg «n Bacoikh Odnyiay) kai
n Baoikn Odnyia kai n Tapouca Odnyia Ba avagépovTal padi wg o Odnyieg OA 87-
12 Trepi NG ZuptrAnpwpaTikAg Etrotrteiog Emmixeiprioewyv MNapoxrg EmmevouTikwv
Ymnpeowwv, Etaipeiwv Alaxeipiong lMepiouciakwy  ZToIxgiwv 1 AlOXEIPIOTWV
Opyaviopwv EvaAiakTikwv ETTevducewv TToU avrikouv o€ XpnuaTotoTwTIKO OpiAo
Etepoyevwv ApaaTnpiotitwy Tou 2021 kai 2025.

TpoTrotoinon TnG
TTapaypd@ou 2 NG
BaoikAg Odnyiag.

H mapdypagog 2 1ng Baaikng Odnyiag TPOTTOTIoIEITAI WG AKOAOUBWG:

(a) pe TNV TTPOCONKN oTNV UTTOTTAPAYPa®o (1), oTnv KAatdAANAN aA@aBnTikn ceipd,
TWV aKOAOUBWY VEWV OpWV KAl OPITPWY QUTWV:

««eUPWTTAikS eviaio onueio Tpdaaang» f «EEZM» onuaivel 10 €upwTTdikd eviaio
anueio TpéoPaong Tou BeaTrioTnke duvapel Tou Kavoviouou (EE) 2023/2859-

Emionun «Kavoviopog (EE) 2023/2859» onpaivel Tnv Tpaén tng Eupwraikng
Epnuepida | 'Evwong pe TiTAo «Kavovioudg (EE) 2023/2859 Tou Eupwtraikou
¢ EE: KoivoBouAiou kai Tou ZupBouliou, Tng 13n¢ Aekepfpiou 2023, yia T
OJL BéoTmion eupwTraikoU eviaiou onueiou TTPOCROCNG TO OTIOIO TTAPEXEI
2023/2859, | kevTtpikr) TTpdéofacn oe dnuooia dlIaBEcIueg TTANPoPopieg TTou gival
20.12.2023 = onuAVTIKEG VIO TIG XPNUOTOTTIOTWTIKEG UTTNPETIEG, TIG KEPAAAIAYOPEG KOl
TN BlwaiyoTnTay-

«@opéag aulloyrg» €xel TNV €vvolia TTou aTrodideTal oTov 6po autd aTo GpPBpo 2
onueio 2) Tou Kavoviopou (EE) 2023/2859-».

(B) pe TNV TTPOCONAKN, AUECWGS HPETA TNV UTTOTTOPAYPao (3), TNG akéAoubng véag
UTTOTTOPAY PAPOU:

«(4) Zmnv mapouca Odnyia, OTTOIAdATIOTE avaPopPd € VOUOBETIKA TPAgn Tng
EupwTtraikig ‘Evwong, 6TTwg, peTaglu aAwv, Odnyia, Kavoviopd, Amégpaon 1 kar
€€oua10d0TNOoN  TTPACEIC, OXEDIA  PUBUICTIKWY  TEXVIKWY TTPOTUTTWY, OXEdIa
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EKTEAEOTIKWV TEXVIKWYV TTPOTUTTWYV Kal KOTEUBUVTAPIEG YPAUUEG ONUaAivel TIG eV AOYw
TTPALEIG, OTTWG aUTEG ekdaToTe dlopBwvovTal, TpoTToTrolouvTal ) avTikadioTavral,
€KTOG €AV OTTO TO KEiPeVOo TNG TTapoucag Odnyiag TTPOKUTITEl BIAQPOPETIKA £VvoIa.»

TpoTrotroinon TnG
NG Baoikng
Odnyiag pe TNV
TTPOOONKN véou
Kegahaiou IVA.

H Baoikry Odnyia TpoTroTrolgiTal ge TNV TTPOCONKN, AUEoWG YETE TNV TTApAypago 25,
Tou akéAouBou véou Kepahaiou:

«KEDAANAIO IVA

MPOZBAZIMOTHTA MAHPO®OPIQN STO EYPQIAIKO ENIAIO ZHMEIO

MNPOZBAZHX

YTroBoAn
TTANPOYOPIV
oTOV Qopéa
OUANOYNG vIa
TTPOCRACINOTNTA
oto EEZIM.

25A.-(1) A6 v 10" lavouapiou 2030, or KEMEY, EAMZ tng
Anuokpartiog i AOEE Tng Anuokpariag, Tautoxpova JE Tn
donuoaoiotroinan, oto emimedo Tou XOEA, Twv TTANPOQOPILV
TTOU ava@EpovTal aTo onueio (y) TNG utrotrapaypdgou (4) Tng
TTapaypaeou 9, uttoBAAAouV TIG €v AOyw TTANPOQYOpPIEG GTOV
@opéa GUANOYNG TTOU ava@épeTal aTny Trapdypago 25B, pe
OKOTIO va KataoToUv TTpooBdaiuec oto EEXI.

(2) O1 avagpepopeveg otnv uttoTrapdypago (1) TTAnpoopieg
OUUMOP@WVOVTaI UE TIG AKOAOUBEG aTTAITAOEIG:

(a) utroBaAAovTal o€ POP@OTUTTO pE duvatoTnTa €EaywWyYNg
oedopévwy, OTTwG opifetal oTo ApBpo 2 onueio 3) Tou
Kavoviopou (EE) 2023/2859 n, 6tav amraiteital Badoel evwaoiakoU
OIkaiou véuou, Og UnNXavayvwaolyo Pop@oTUTIO OTTWG opideTal
aTo apBpo 2 onpeio 4) Tou idlou Kavoviguou:

(B) ouvodetovTal attd Ta akOAouBa peTadedopiva:

(i) OAeg TIG eTTwvupieg TNG puBuIfduevng ovTéTNTAG TNV
oTT0iaV APOPOUV Ol TTANPOYOPIES”

(i) TOV  avayvwpIioTIKO KwdIKG VOUIKAG ovToTNTaS TNG
pPUBMICOUEVNG OVTOTNTAG, OTTWG KaBopileTal cUPQWVa PE
TO GpBpo 7 Tapdypapog 4 oTtoixeio B) Tou Kavoviopou
(EE) 2023/2859-

(i) | 1O pEyEBOG TNG PUBMICOUEVNG OVTOTNTAG VA KAThyopid,
OTTWG KaBopideTal cUPPWVa PE TO APBPO 7 TTaPAYPaAPOG
4 groixeio 8) Tou Kavoviouou (EE) 2023/2859-

(iv) | 10 €idog Twv TANPO@OPIWYV, OTIWG TagivopouvTal
olUpewva Pe 1o apBpo 7 TTapdypaog 4 aToIXEIO Y) TOU
Kavoviouou (EE) 2023/2859-

(v) €vOeEIEN TOU KATA TTOCOV Ol TTANPOQPOPIEG TTEPIEXOUV
0edopéva TTPOCWTTIKOU XOPAKTHPA.

(38) Na okomoug Tou aToixeiou (i) Tou aonueiou (B) TG
uttotrapaypd@ou  (2), kd@Be puBuIlduevn ovrioOTNTA  TTOU
uTTORAAAEI TTANPOQYOpPIEG OTOV Popéa GUANOYNG o@eilel va AGBel
AVAYVWPIOTIKO KWBIKO VOUIKAG OVTOTNTAG.

KaBopiopoég
@opéa OUANOYIG.

25B. lNa okoTToUug TNG TTapaypd@ou 25A, o popEag cUANOYAG, O
OTT0I0G PEPIPVA YIO VO KATAOGTOUV O TTANPOPOPIEG TTPOCBACIYEG
oto EEZI, cival n ETTpoTTA.»

‘Evapén 1ox00g TG
TTapoucag Odnyiag.

H mapouoa Odnyia TiBeTan o€ 100 atrd 1n dnuogicuon Tng otnv ETrionun Egnuepida.
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