CYPRUS SECURITIES AND EXCHANGE COMMISSION

ANNOUNCEMENT

The Cyprus Securities and Exchange Commission would like to inform all interested parties that the
Alternative Investments Fund Managers Law of 2013 —L. 56(1)/2013 (the Law) has been published
in the Official Gazette of the Republic on Friday, 5 July 2013. The said Law transposes into Cyprus
legislation Directive 2011/61/EU of the European Parliament and Council of 8" July 2011 on
Alternative Investment Fund Managers and amending Directives 2003/41/EC and 2009/65/EC and
Regulations (EC) No 1060/2009 and (EU) No 1095/2010 (the Directive).

Cyprus is the second member state to harmonize its legislation with the said Directive. It is noted
that member states must harmonize their legislation with the provisions of the said Directive by the
22" July 2013.

According to the Law, the Cyprus Securities and Exchange Commission is appointed as relevant
competent authority.

The Law regulates the setting up and operation of Alternative Investments Fund Managers (AIFM)
who manage all types of investments which are not UCITS and form part of the Alternative
Investment Funds (AIF) category.

Regarding AIFM activities, the Law allows the following activities:

- Cyprus AIFM may manage Cyprus AlFs or AlFs of another member state or third country.

- EU or third country AIFM may manager Cyprus AlFs.

- Cyprus AIFM may market units or shares of AlFs they manage in other member states or
third countries.

- EU or third country AIFM may market units or shares of AlFs they manage in the Republic.

The Directive, and respectively the Law, is accompanied by the following three Regulations of the
European Council, which are directly applicable:

- COMMISSION DELEGATED REGULATION (EU) No 231/2013 of 19 December 2012
supplementing Directive 2011/61/EU of the European Parliament and of the Council with
regard to exemptions, general operating conditions, depositaries, leverage, transparency and
supervision.

- COMMISSION IMPLEMENTING REGULATION (EU) No 447/2013 of 15 May 2013
establishing the procedure for AIFMs which choose to opt in under Directive 2011/61/EU of
the European Parliament and of the Council.

Diagorou 27, CY-1097 Nicosia / P.0.Box 24996, CY-1306 Nicosia, Tel. 22 506600, Fax. 22 506700
e-mail: info@cysec.qov.cy, http://cysec.qov.cy




- COMMISSION IMPLEMENTING REGULATION (EU) No 448/2013 of 15 May 2013
establishing a procedure for determining the Member State of reference of a non-EU AIFM
pursuant to Directive 2011/61/EU of the European Parliament and of the Council.

It is noted that the Law, translated into English, will be posted on CySEC’s website early next
week.

Nicosia, 8 July 2013
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