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PURPOSE OF THIS CONSULTATION PAPER

This Consultation Paper helps enact effective consultation procedures with market
participants and investors regarding proposed changes in the Cyprus Securities and
Exchange Commission’s policy.

IMPORTANT WARNING

The submission of responses should be made no later than 13 February 2026. No
extension will be granted on an individual basis. Therefore, unless CySEC extends the
submission period with a formal announcement, any responses received after the above
date will not be considered.

INSTRUCTIONS FOR THE SUBMISSION OF RESPONSES

Interested parties may submit their responses to the CySEC Policy Department by email
at policy@cysec.gov.cy.

The subject of the email should have the following form:

«CP-01-2026— [insert the Name of Organisation, Legal or Natural Person submitting the

comments or views]»

In submitting your responses, you are requested to state whether you represent an
organised group or a specific enterprise, or if you are an individual. In the case of organised
groups, you are kindly requested to provide information on the number and nature of
persons or enterprises you represent.

Please provide a response to the questions in the order presented in this document be

concise and provide your replies in a Word document.



mailto:policy@cysec.gov.cy

CONTENT

SECTION TITLE PAGE
1. INTRODUCTION 4
2. WHO THIS CONCERNS 4
3. PROPOSED APPROACH 4
4. CALL FOR FEEDBACK 6
5. QUESTIONS 7

6. ANNEX | 9



1.1.

1.2.

2.1

3.1

3.2

INTRODUCTION

The Cyprus Securities and Exchange Commission (‘CySEC’) has published this
consultation paper (the ‘CP’) to propose amendments regarding the fees payable by
entities operating under the Investment Services and Activities and Regulated Markets

Law (‘L. 87(1)/2017).

More specifically, the proposed amendments concern the annual fees payable by, as
well as the fees for assessing/processing the applications submitted to CySEC and the

information notified post authorisation.

WHO THIS CONCERNS

This consultation paper concerns the Cyprus Investment Firms within the meaning of
L. 87(1)/2017, operators of Regulated Markets of the Republic, as well as branches
established in the Republic of Investment Firms from other Member States and from

third countries to the extent that they are subject to CySEC oversight.

PROPOSED APPROACH

CySEC’s approach on the proposed amendments is presented in Annex |. More
specifically, the table included in Annex | indicates the current fees payable and the
proposed. Section A of Annex | presents the application and notification fees and
Section B of Annex | presents the current and the proposed annual fees per type of
entity. Proposals for new types of information to be notified are marked in red fonts,
whereas proposals for the removal of notification obligations are shown with

strikethrough.

The new types of information proposed to be notified include:

i. Material changes, which are notified to CySEC prior to their implementation, and
for which the CIF receives, before their implementation, CySEC’s prior assessment
as to whether, following the forthcoming change, it will continue to comply with
the Law:

(a) Change in the clientele or market strategy



e Transition from providing investment services solely to professional
clients to providing investment services also to retail clients.

e Notification of the commencement of the provision of investment
services in a Third Country.

(b) Changes to the model for the provision of services that do not fall within
Article 6(2)%, including changes to the execution chainand the arrangements
for safekeeping of financial instruments and clients’ funds, as well as the
manufacturing or distribution of new complex financial instruments.

(c) Changes to the outsourcing model
e Outsourcing of investment services and/or the ancillary service of

Safekeeping and Administration of Financial Instruments of Part II,
Annex | (L.87 (1)/2017), and/or of critical functions (compliance
function, risk management, internal audit).

(d) Upon finalisation of the above material changes, they shall be submitted to

CySEC in their final form.

ii. Any other material change to the conditions for CIF authorisation, for which no
prior assessment by the Commission is required, shall be notified to the
Commission. Notification of the material changes referred to in this
subparagraph shall be submitted no later than within 15 days from their

implementation.

33 A new type of annual fee proposed concerns an annual fee for a branch in the Republic

established by an investment firm from another Member State.

3.4 A number of existing fees proposed to be removed as they no longer apply or have
become obsolete due to developments in the regulatory framework. In particular, the
fee relating to Article 5 (5) — “Application for the conduction of any other business,
beyond the services or/and activities stated in the CIF authorisation regarding the
provision of investment and/or ancillary services in relation to cryptocurrency”
proposed to be removed. More specifically with the entry into application of

Regulation (EU)2023/1114 on Markets in Crypto Assets (‘MICAR’), a comprehensive

lij.e. Those that do not stem from an authorisation extension.



3.5

3.6

3.7

4.1

4.2

and fully harmonised authorisation regime has been introduced for crypto-asset
service providers, which is directly applicable in all Member States, including Cyprus.
In this context, requiring CIFs to obtain separate or additional approval under the
Investment Services and Activities and Regulated Markets Law to provide crypto-asset

services would be redundant.

The fee concerning the CIFs that provide services in relation to CFDs has been removed
in view of the new proposal for PRIIP manufacturers as well as persons providing

investment advice on, or selling, PRIIPs (see Consultation Paper CP-02-2026)

CySEC also proposes amendments to the annual fees charged, aim at better aligning
the fees payable with the nature, scale and complexity of the operations of the

affected entities.

For the avoidance of doubt, the timelines for the payment of fees remain unchanged.

CALL FOR FEEDBACK

Interested parties are invited to submit their comments and responses to the

Questions listed below by no later than 13 February 2026.

You are kindly reminded that you should:
i.  Answer the questions in the order presented in this document specifying the
number of the Section, the sub-section and the table’s line.
ii. Be concise; and

iii.  Provide your replies in a Word document.



5. QUESTIONS

Question 1:
Do you agree with the fees set out in line 1 of Section A of Annex | for the application for

granting a CIF license?

Question 2:
Do you agree with the fees set out in lines 2-13 of Section A of Annex | concerning the
submission of other applications and/or notifications to CySEC? In case of disagreement

specify the line you are referring to.

Question 3:

Do you agree with the notification of certain material changes to the conditions of their
authorisation before their implementation, in order to receive the assessment of the
Commission on whether with the proposed changes, the CIF will continue to comply with its

obligations under the Legislation (line 7 of Section A of Annex I)?

Question 4
Do you agree with the proposed fee set out in line 14 of Section A of Annex |, for the

submission of an application for the establishment of a branch by a third country firm?

Question 5
Do you agree with the proposed fee set out in line 15 of Section A of Annex |, for the

submission of an application for operation of a Regulated Market?

Question 6
Do you agree with the proposed fees set out in lines 16-18 of Section A of Annex | for the
submission of notifications to CySEC by Operators of Regulated Markets? In case of

disagreement specify the line you are referring to.

Question 7:

Do you agree with the annual fees set out in line 1 of Section B of Annex | for CIFs?



Question 8:
Do you agree with the annual fees set out in line 2 of Section B of Annex | for a branch in the

Republic established by an investment firm from another Member State?

Question 9:
Do you agree with the annual fees set out in line 4 of Section B of Annex | for algorithmic

trading?

Question 10:
Do you agree with the annual fees set out in line 5 of Section B of Annex | for the operation

of an MTF?

Question 11:
Do you agree with the annual fees set out in line 6 of Section B of Annex | for the Regulated

Market?

Question 12:

Do you agree with the annual fees set out in line 7 of Section B of Annex | for the operation

of an OTF?

Question 13:

Do you agree with the proposed maximum fee payable?




ANNEX |



Section A

A/A Article of Law 87(1)/2017 Current payable fees Proposed fees
1. Article 5(1) — Application for granting a CIF | (a) €7.000 for any of the investment services | €2.000 flat fee and
operating license 1 to 7 of Part | of the First Annex of the Law?,

(a) €8.000 per investment service for
(Point 1 of Part | of Directive DI87-03 of 2018, | (b)€25.000fortheinvestmentservices 8 and9 | services 1,2,4,5,6,7 of Part |, of the First
DI87-03(A) of 2018, DI87-03(B) of 2019, DI87- | of Part |, of the First Annex of the Law 2, Annex of the Law. For the investment
03(C) of 2019 and DI87-03(D) of 2020) service 3 of Part |, of the First Annex of the
(c) €500 for each ancillary service of Part Il of | Law «dealing on own account» €15.000.
the First Annex of the Law?,

L Investment servicesand activities of Part | of the First Annex of Law 2017 which provides for the provision of investment services, the exercise of investment activities, the
operation of regulated markets and other related L. 87(1)/2017:
1. Reception and Trasmission of orders in relation to one or more financial instruments.
Execution of orders on behalf of clients.
Dealing on own account.
Portfolio management.
Provision of investment advice.
Underwriting of financial instruments and/or placing of financial instruments on a firm commitment basis.
Placing of financial instruments without a firm commitment basis.

NouswN

2 Investment services and activities of Part | of the First Annex of Law which provides for the provision of investment services, the exercise of investment activities, the
operation of regulated markets Law 2017 (87(1)/2017):

8. Operation of an MTF.

9. Operation of an OTF.

3 Ancillary services of Part Il of the First Annex of Law which provides for the provision of investment services, the exercise of investment activities, the operation of regulated
markets Law 2017 (87(1)/2017):
1. Safekeeping and administration of financial instruments for the account of clients, including custodianship and related services such as cash/collateral management
and excluding maintaining securities accounts at the top tier level (“central maintenance service”), as referredto in point 2 of Section A of the Annex to Regulation
(EU) No. 909/2014


https://www.cysec.gov.cy/CMSPages/GetFile.aspx?guid=11160d23-728a-4b5a-a828-bb1317660088
https://www.cysec.gov.cy/CMSPages/GetFile.aspx?guid=86a54a19-166b-4a4e-bb88-df0782549024
https://www.cysec.gov.cy/CMSPages/GetFile.aspx?guid=86a54a19-166b-4a4e-bb88-df0782549024
https://www.cysec.gov.cy/CMSPages/GetFile.aspx?guid=86a54a19-166b-4a4e-bb88-df0782549024

(d) €2.000 in the case that the Applicant will
operate through algorithmic trading (article
18).

(b) €30.000 for the investment services 8
and 9 of Part |, of the First Annex of the
Law.

(c) €1.000 per ancillary service for the
services 2, 3,4, 5, 6 kat 7 of Partll of the
First Annex of the Law. For ancillary service
1 «Safekeeping and administration of
financial instruments» of Part Il of the First
Annex of the Law and/or when they hold
clients’ funds € 10.000

(d) €5.000 in the case that the Applicant
will operate through algorithmic trading

(article 18).
2. Article 5(5) — Application for conducting | €2.500 €5.000
operations beyond the investment services or | (includes any changes arising in the CIF as a
activities mentioned in the CIF operating license. | result of the application)
2. Granting credits or loans to an investor to allow him to carry out a transaction in one or more financial instruments, where the firm granting the credit or loan is
involved in the transaction.
3. Provision of advice to undertakings on capital structure, industrial strategy and related matters and advice and services relating to mergers and acquisitions of
undertakings.
4. Foreign exchange services where these are connected to the provision of investment services.
5. Investment research and financial analysis or other forms of general recommendation relating to transactions in financial instruments.
6. Services related to underwriting.
7. Investment servicesand activities as well as ancillary services of the type included under Part | or Il of the Annex | of the Law (87(1)/2017) related to the underlying

of the derivatives included under points 5,6,7 and 10 of Part Ill of Annex | of Law (87(1)/2017), where these are connected to the provision of investment or ancillary

services.




(Point 2 of Part | of Directive DI87-03 of 2018,
DI87-03(A) of 2018, DI87-03(B) of 2019, DI87-
03(C) of 2019 and DI87-03(D) of 2020)

Article—5{5}——Application—for—conducting

BI8703{A} of 2018, BI87 03{B} of 2015, DI87-
03{E et 204 5-and DI8703{B}of 2020

Deletion

Article 6(2) — Application for extending CIFs
operating license

(point 4 of Part | of Directive DI87-03 of 2018,
DI87-03(A) of 2018, DI87-03(B) of 2019, DI87-
03(C) of 2019 and DI87-03(D) of 2020)

(@) lump sum of €3.500 for any of the
investment services from 1 to 7 of Part | of the
first Annex of the Law,

(b) €25.000fortheinvestment services 8 and 9
of Part |, of the first Annex of the Law,

(c) €500 per ancillary service of Part Il of the
first Annex of the Law,

(d) €2.000 in the case that the Applicant will
operate through algorithmic trading (article
18).

(a) €8.000 per investment service for
services 1,2,4,5,6,7 of Part |, of the first
Annex of the Law. For the investment
service 7 of Part |, of the First Annex of the
Law «dealing on own account» €15.000

(b) €30.000 for the investment services 8
and 9 of Part |, of the first Annexof the Law,

(c) €1.000 per ancillary service of Part 1l of
the first Annex of the Law, except for the
ancillary service of «Safekeeping and
administration of financial instruments»
and/or when they hold clients’ funds €
10.000
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(d) €5.000 inthe case that the Applicant will
operate through algorithmic trading (article
18).

Article 9(15) — Any change in the composition of
the CIF’s Board of Directors (includes persons
who effectively direct the business of the CIF)

(point 5 of Part | of Directive DI87-03 of 2018,
DI87-03(A) of 2018, DI87-03(B) of 2019, DI87-
03(C) of 2019 and DI87-03(D) of 2020)

€2.000 (for each proposed person)

€2.500 (for each proposed person)

Bi87-03{A} o 2018 BI87-03{B}of 2015, BI87
03{E et 204 5-and DI8703{B}of 2020

Deletion

Article 22 (2): CySEC shall establish appropriate
procedures to monitor that CIFs comply with
their obligation under subsection (1). CIFs shall
notify CySEC of any material changes to the
conditions for CIF authorisation.

Material changes to the conditions of granting an
authorisation license, which are notified to
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CySEC prior to their implementation, and for
which the CIF receives, before their
implementation, CySEC’s prior assessment as to
whether, following the forthcoming change, it
will continue to comply with the Law: (addition)

(a) Change in the clientele or market strategy:

e Transition from providing investment
services solely to professional clients to
providing investment services also to
retail clients.

e Notification of the commencement of
the provision of investment services in a
Third Country. (Article 22 (2) of the Law,
in relation to Article 17 (2) of the Law.)

(b) Changes to the model for the provision of
services that do not fall within Article 6(2),
including changes to the execution chain and the
arrangements for safekeeping of financial
instruments and clients’ funds, as well as the
manufacturing or distribution of new complex
financial instruments that do not fall under
points (i) — (vi) of paragraph (a), of subsection (4)
of Article 26. — Article 22(2) of the Law, in
relation with Articles 17(2), 17(3)(a)—(g), 17(8)
and 17(9) of the Law).”

€1.000

€200

€2.000 for every change




(c) Changes to the outsourcing model

e Qutsourcing of investment services
and/or the ancillary service of
Safekeeping and Administration of
Financial Instruments of Part I, Annex |
(L.87 (1)/2017), and/or of critical
functions (compliance function, risk
management, internal audit). Article
22(2) of the Law in relation with Articles
17(4) and 17(5)(a)—(c) of the Law.

Upon finalisation of the above material
changes, they shall be submitted to CySEC in
their final form.

Any other material change to the conditions for
CIF authorisation, for which no prior assessment
by the Commission is required, shall be notified
to the Commission. Notification of the material
changes referred to in this subparagraph shall be
submitted no later than within 15 days from their
implementation. Article 22 (2) of the Law.

€5.000

€200

€200 per material change notified, subject
to a cap of €1,000 per notification




8. Article 12(1) — Notifications of proposed | €3.500 €3.500
acquisitions?*

(point 6 of Part | of the Directive DI87-03 of 2018,
DI87-03(A) of 2018, DI87-03(B) of 2019, DI87-
03(C) of 2019 and DI87-03(D) of 2020)

9. Article 30(3) — Application for registration to the | €3.000 €5.000
public register of tied agents established by the
Commission

(point 7 of Part | of Directive DI87-03 of 2018,
DI87-03(A) of 2018, DI87-03(B) of 2019, DI87-
03(C) of 2019 and DI87-03(D) of 2020)

10. Article 36 (1) and (2)— Application submitted by | €3.000 €5.000
a CyprusInvestment Firm for the establishment
of abranchin theRRepublic orin another Member
State

(point 8 of Part | of Directive DI87-03 of 2018,
DI87-03(A) of 2018, DI87-03(B) of 2019, DI87-
03(C) of 2019 and DI87-03(D) of 2020)

11. Article 36(2)- Application submitted by a Cyprus | €3.000 €5.000
Investment Firm for the use of tied agents

4 «Proposed acquisition» refers to the case where any natural or legal person, acting alone or in concert with others, has decided either to acquire, directly or indirectly, a
qualifying holding in a CIF, or to further increase, directly or indirectly, such a qualifying holding in a CIF, resulting in the proportion of voting rights or capital shares held
reaching or exceeding the thresholds of 20%, 30%, or 50%.
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established in a Member State other than the
Republic.

(point 9 of Part | of Directive DI87-03 of 2018,
DI87-03(A) of 2018, DI87-03(B) of 2019, DI87-
03(C) of 2019 and DI87-03(D) of 2020)

12.

Article 36 (10) —Changein theinformation of the
CIF regarding branches/tied agents (as referred
to in Article 36(2))

(point 10 of Part | of Directive DI87-03 of 2018,
DI87-03(A) of 2018, DI87-03(B) of 2019, DI87-
03(C) of 2019 and DI87-03(D) of 2020)

€1.000

€1.500

13.

Article 39 — Entering into an agreement for the
clearing and/or settlement of transactions in
respect of MTFs.

(point 11 of Part | of Directive DI87-03 of 2018,
DI87-03(A) of 2018, DI87-03(B) of 2019, DI87-
03(C) of 2019 and DI87-03(D) of 2020)

€3.000

€5.000

14.

(a) Article 40 - Provision of investment services
and activities by third-country firms through the
establishment of a branch.

(b) Directive DI87-04 on the Provision of Services
by Third-Country Firms to Eligible Counterparties
and Professional Clients in cases not falling

€7.000

€20.000
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within the scope of Regulation (EU) No 600/2014
on markets in financial instruments (MiFIR).

(point 12 of Part | of Directive DI87-03 of 2018,
DI87-03(A) of 2018, DI87-03(B) of 2019, DI87-
03(C) of 2019 and DI87-03(D) of 2020)

15.

Article 45(1) — Application for the granting of an
authorisation to operate a regulated market.

(point 13 of Part | of Directive DI87-03 of 2018,
DI87-03(A) of 2018, DI87-03(B) of 2019, DI87-
03(C) of 2019 and DI87-03(D) of 2020)

€100.000

€50.000

16.

Article 46(8) — Change in the composition of the
board of directors of the regulated market
operator.

(point 14 of Part | of Directive DI87-03 of 2018,
DI87-03(A) of 2018, DI87-03(B) of 2019, DI87-
03(C) of 2019 and DI87-03(D) of 2020)

€2.000

€2.500

17.

Article 47(2) — Notification of a change in the
identity of the persons exercising significant
influence over the operation of the regulated
market.

€3.500

€3.500
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(point 15 of Part | of Directive DI87-03 of 2018,
DI87-03(A) of 2018, DI87-03(B) of 2019, DI87-
03(C) of 2019 and DI87-03(D) of 2020)

18.

Article 56(2) —Enteringinto an agreement for the
clearing and/or settlement of transactions
(regulated market)®

(point 16 of Part | of Directive DI87-03 of 2018,
DI87-03(A) of 2018, DI87-03(B) of 2019, DI87-
03(C) of 2019 and DI87-03(D) of 2020)

€3.000

€3.000

19.

; o oo ® I ,
. hanism_LARM) £ I
: Lo : . e

(point 20 of Part | of Directive DI87-03 of 2018,
DI87-03(A) of 2018, DI87-03(B) of 2019, DI87-
03(C) of 2019 and DI87-03(D) of 2020)

Deletion

5 ltrefersto an agreement that may be concluded by the regulated market of the Republic with a central counterparty or clearingentity and a settlement system of another

Member State for the clearing and/or settlement of some or all transactions conducted by market participants on the systems of the regulated market of the Republic.

10
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Section B

A/A Annual fees Current payable fees Proposed fees

1. ACIF ora third-country IF operating in the Republic
through a branch shall pay an annual subscription,
which consists of the sum of subparagraphs (a) and
(b) as follows:

(a) Flat fee, the level of which is determined as (a) Flat fee, the level of which is determined as

follows: follows:

i.For a CIF or a third-country IF operating in the | €6.500 €8.000 per investment service for services
Republic through a branch, which falls under 1,2,4,5,6,7 of Part |, of the First Annex of the Law.
Article 9(2)® of the Investment Firms Prudential The investment service 3 of Part |, of the First
Supervision Law 165(1)/2021. Annex of the Law «dealing on own account»

€30.000

ii.For a CIF or a third-country IF operating in the | €8.000
Republic through a branch, which falls under For the ancillary service 1 «Safekeeping and
Article 9(3)7 of the Investment Firms Prudential administration of financial instruments» of Part Il
Supervision Law 165(1)/2021, of the First Annex of the Law or/and when they

hold clients’ funds € 20.000

ii. For a CIF or a third-country IF operating in the | €10.000
Republic through a branch, which falls under

6 The initial capital of a CIF, as required under Article 16 regarding the provision of investment services, the exercise of investment activities and the operation of Regulated
markets Law 87(1)/2017 , for the granting of a license to operate with the purpose of providing any of the investment servicesor carrying out any of the investment activities

listed in the First Annex, Part |, points 1), 2), 4), 5) and 7), of Law 87(1)/2017 which is not permitted to hold client money or securities, amounts to seventy-five thousand
euros (€75,000).

7 The initial capital of a CIF, as required under Article 16 regarding the provision of investment services, the exercise of investment activities and th e operation of Regulated

markets Law 87(1)/2017 for the rest of the CIFs, beyond those referred to in paragraphs (1) (2) and (4) of this Article, it amounts to one hundred and fifty thousand euros
(€150.000).
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Article 9(1)% of the Investment Firms Prudential
Supervision Law 165(1)/2021

(B) Cumulative increment calculated on the basis of
the turnover of the Investment Firm (CIF) or of the
branch of a third-country Investment Firm
operating in the Republic, to the extent that such
turnover exceeds five hundred thousand
(€500,000) euros, applying the corresponding scale
of percentages, as determined below:

Cumulativeincrement calculated onthe basis of the
turnover of the Investment Firm (CIF) or of the
branch of a third-country Investment Firm operating
in the Republic, to the extent that such turnover
exceeds five hundred thousand (€500,000) euros,
applying the corresponding scale of percentages, as
determined below:

i. Turnover between five hundred thousand and
one (500,001) euros and one million
(1,000,000) euros,

the percentage is set at 0.75%.

the percentage is set at 2%

ii. Turnover between one million and one
(1,000,001) euros and five million (5,000,000)
euros

the percentageis set at 0,1875%.

the percentage is set at 1%

iii. Turnover between five milion and one
(5,000,001) euros and ten million (10,000,000)
euros

the percentage is set at 0.1125%.

the percentage is set at 0.5%

iv. Turnover exceeding ten million and one
(10,000,001) euros.

the percentage is set at 0.0975%

the percentage is set at 0.3%.

8 The initial capital of a CIF, as required under Article 16 regarding the provision of investment services, the exercise of investment activities and the operation of Regulated
markets Law 87(1)/2017, for the granting of a license to operate for the purpose of providing any of the investment servicesor carrying out any of the investment activities
listed in the First Annex, Part | points 3) and 6) of the Law 87 (1)/2017, it amounts to seven hundred and fifty thousand euros (€750.000).
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The calculation of the increment is based on the
annual financial statements of the preceding year.

The calculation of the increment is based on the
annual financial statements of the preceding year.

Branch in the Republic established by an
investment firm from another Member State
(addition)

The calculation shall be made on the basis of points

1(a) and (b) above, multiplied by 40%.

tavestmentFirms{ClEs)-that provide-services—in | €3-000 deletion
ot CFDs shall_in-additi ints-(o)-and

{blabove payaflatfee:

Investment Firms (CIFs) that operate through | €2.000 €5.000

algorithmic trading shall, in addition to points (a)
and (b) above, pay a flat fee.

The maximum fee payable is set at one hundred
and fifty thousand (150,000) euros for Investment
Firms (CIFs) or third-country Investment Firms
operating in the Republic through branches

The maximum fee payable is set at six hundred
thousand (600,000) euros for Investment Firms
(CIFs) or third-country Investment Firms operating
in the Republic through branches, or for Market
Operators.

The branch of a third-country Investment Firm
shall pay an annual fee based on the turnover of
the branch

The branch of a third-country Investment Firm
shall pay an annual fee based on the turnover of
the branch.

For the operation of a Multilateral Trading Facility
(MTF)

(point 2 of Part Il of Directive DI87-03 of 2018,
DI87-03(A)of 2018, DI87-03(B) 0of 2019, DI87-03(C)
of 2019 and DI87-03(D) of 2020)

€7.000 in addition a six-month
subscription equal to 11% of the
revenues derived from transactions
in financial instruments executed on
the MTF.

€30.000 and in addition, an annual cumulative
increment shall be paid based on the turnover of
the MTF, to the extent that it exceeds five hundred
thousand (€500,000) euros, applied according to
the corresponding scale of percentages, as
determined below:

13
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i. Turnover between five hundred thousand and
one (500,001) euros and one million (1,000,000)
euros, the percentage is set at 2%

i. Turnover between one milion and one
(1,000,001) euros and five million (5,000,000)
euros, the percentage is set at 1%

ii. Turnover between five million and one
(5,000,001) euros and ten million (10,000,000)
euros, the percentage is set at 0.5%

iv. Turnover exceeding ten million and one
(10,000,001) euros, the percentageis set at 0.3%

Regulated Market

(point 3 of Part Il of Directive DI87-03 of 2018,

DI87-03(A) of 2018, DI87-03(B) 0f2019, DI87-03(C)

of 2019 and DI87-03(D) of 2020)

Shall pay a six-month subscription
equal to 11% of the revenues of the
regulated market arising from
transactions in financial instruments
that are executed or reported on the
regulated market.

€40,000, and in addition, an annual cumulative
increment shall be paid based on the turnover of the
regulated market, to the extent that it exceeds five
hundred thousand (€500,000) euros, applied
according to the corresponding scale of
percentages, as determined below:

i. Turnover between five hundred thousand and
one (500,001) euros and one million (1,000,000)
euros, the percentage is set at 2%

ii. Turnover between one million and one
(1,000,001) euros and five million (5,000,000)
euros, the percentage is set at 1%

iii. Turnover between five million and one
(5,000,001) euros and ten million (10,000,000)
euros, the percentage is set at 0.5%

iv. Turnover exceeding ten milion and one
(10,000,001) euros, the percentageis set at 0.3%
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For the operation of an Organized Trading Facility
(OTF)

(point 4 of Part Il of Directive DI87-03 of 2018,

DI87-03(A) of 2018, DI87-03(B) 0of2019, DI87-03(C)

of 2019 and DI87-03(D) of 2020)

Shall pay a six-month subscription
equal to 11% of the revenues of the
Organized Trading Facility (OTF)

€30,000, and in addition, an annual cumulative
increment shall be paid based on the turnover of
the OTF, to the extent that it exceeds five hundred
thousand (€500,000) euros, applied according to
the corresponding scale of percentages, as
determined below:

i. Turnover between five hundred thousand and
one (500,001) euros and one million (1,000,000)
euros, the percentage is set at 2%.

ii. Turnover between one million and one
(1,000,001) euros and five million (5,000,000)
euros, the percentage is set at 1%

ii. Turnover between five million and one
(5,000,001) euros and ten million (10,000,000)
euros, the percentage is set at 0.5%

iv. Turnover exceeding ten million and one
(10,000,001) euros, the percentage is set at

0.3%
Apaymentshallbemadefordatareportingservice | €25-000 Deletion
previders:
(point 5 of Part Il of Directive DI87-03 of 2018,
DI87-03(A)of 2018, DI87-03(B) 0of2019, DI87-03(C)
of 2019 and DI87-03(D) of 2020)
“ "} | €4-000-inadditientetheabeve Deletion

I " L in the B L .
Member-Stateanannualtfee shallbepaidforthe
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FtheCormmission, rort) :

(point 6 of Part Il of Directive DI87-03 of 2018,
DI87-03(A)of 2018, DI87-03(B) 0of2019, DI87-03(C)
of 2019 and DI87-03(D) of 2020)
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MEPOZz A

A/A IxXeTKO apBpo tou Nopou 87(1)/2017 Ydrotapevo téAog Mpotewopuevo télog
1. ApBpo 5(1) — Aitnon ywa xoprnynon adeog | (a) €7.000 vy omnowadnmote/ | €2.000 Baciko TEAOC Kot
Aewtoupyiag KEMEY onolecdnmote amno T

enevOUTIKEC umnpeoieg 1 péxpt 7 | (a) €8.000 ava emevdUTIKA UTINPECiA yLa
(onueio 1 tou Mépoug | Tng Obnyiag OA87-03 | tou Mépoug | tou Mpwtou | Ti§ umnpeoieg 1,2,4,5,6,7 Tou MéEpoug |,

tou 2018, OA87-03(A) tou 2018, OA87-03(B) | Napaptrpatog tou Nopou?, tou Mpwtou Mapaptripatog tou Nopou. H
tou 2019, tnc OA87-03(l) tou 2019 kot OA87- enevbuTikn unnpeoia 3 tou Mépouc |, Tou
03(A) Tou 2020) (B) €25.000 yw T emevéutikég | Npwtou Mapaptripatog tou Nopou

uminpeoieg 8 kat 9 tou Mépoug |, | «Slevépyela cuvaAaywy yla iSlo
tou MNpwtou MNoapaptpatog tou | Aoyaplacuod» €15.000.
Nopou?,

1 Enevbutikéc untnpeoieg kat Spaoctnpldtntec tou Mépoug | Tou Npwtou Napaptipotog tou Nepi EMevBuTikKwyY YInpeolwv Kot ApaotnploTATwY Kot PUBTOpEVWY Ayopwv
Nopog tou 2017 (87(1)/2017):
1. AqYn ko StaBiBacn eVioAwv OXETLKA LE Eva 1) TIEPLOCOTEPQ XPNHATOOLKOVOULKA LETQL.
EktéAeon evioAwv yLa Aoyaplacpo TEAaTwY.
Alevépyela cuvolaywv ya (Lo Aoyaplacuo.
Awayeiplon xaptoduAakiou.
Mapoxn emMevOUTIKWY GUUBOUAWV.
Avaboxn XpNUATOOLKOVOULKWY HECWV Kat/r §LaBecn XpNUOTOOLKOVOULKWY pECwV Pe S€opeuan avaAnng.
ALdBson XPNUOTOOLKOVOULKWY HECWV Xwpic Séopsuon avainyng.

NounkwnN

2 EntevBuTIKEG LTINPEGieg Ko SpaoctnpLotnTeg Tou Mépouc | Tou Mpwtou Napaptripotog tou Mepl EmevSuTikwy YRNPeoLWY Kot ApootnpLlotiTwy Kot PuBuildpevwy Ayopwv
Nopog tou 2017 (87(1)/2017):

8. Aewtoupyia NMA.

9. Aewtoupyia MOA.
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(y) €500 oava mapenopevn | (B) €30.000 yla TIC EMEVOUTIKEC UTINPECIEG

umtnpecia tou Mépoug Il tou | 8 kaL 9 tou Mépoug |, Tou Mpwtou
Mpwtou  Napaptiuatog  tou | Mapaptrpatog tou Nopou
Nopou3,

(y) €1.000 ava mopenduevn umnpecia yla
(6) €2.000 o€ mepinTwon mou n TIG UMnpeoiec 2, 3, 4, 5, 6 kAL 7 Tou

Awttpla Ba Spaotnplomoleitat Mépoug Il Tou Mpwtou Mapaptrpuatog Tou
HEOW aAyoplOuikwv cuvaAlaywv | Nopou. H mapenopevn unnpecio 1
(apBpo 18). «DUAaEN Kal Slaxeiplon

XPNHOTOOIKOVOULIKWY HECTWVY» Tou MéEpoug
Il Tou MNpwtou Napaptrpatog tou Nopou
/Kot Otav Katéxouv Kepalato meAatwy €
10.000

3 Napenodpeveg unnpeoieg tou Mépoug Il tou Npwtou Mapaptrpotog tou Nepi Emevbutikwy YRnpeowwv kot Apactnplotitwy Kat Pubuldpevwyv Ayopwv Népog tou 2017
(87(1)/2017):

1.

DUNaEN koL SLoeiplon XPNUATOOLKOVOULKWY HECWV €€ ovopaTog meAatwy, mepthapBavopévng tng Bepatodpulakng Kot cuvadwy UTNPECLWY, OMwC SLayeiplon
XpnHatikwy Sdtabéotpwv/mopexouevwy acdhalelwy, Kol ue efaipeon tnv trpnon AoyapLacpwy oflwv oe avwtato eninedo («umn peoia KEVIPLKAG Slatrpnong»),
onwg avadépetal oto onpeio 2 Tou TARpatog A tou Mapaptiparog tou KavoviopoU (EE) aptB. 909/2014

Mapoxn motwoewv f daveilwv og emevdutr Pog SLevépyela cuvallaynG o€ Eva N TIEPLOCOTEPA XPNLOTOOLKOVOULKA HECA, OTNV omola Lec oAafel n emuyelpnon mou
TP EXEL TNV TILoTwonN 1 To SAvelo.

Mapoxn cuBOUAWY O EMLXELPAOELG OXETIKA We T SLapBpwon tou kepolaiou, tnv KAASLKN oTpatnyLki koL cuvadn Béuata, KaBw Kat 0 UMBOUAWY KaL UTINPECLWY
OXETLKA IE CUYXWVEUOELG Kol EEAYOPEG EMLXELPNHOEWV.

Yninpeoieg €€vou cuvalaypatog, ebOcov CUVSEOVTAL UE TNV MAPOXH EMEVOUTIKWY UTINPECLWV.

‘Epeuva oTov TOPEN TwV EMEVSUCEWV KOl XPNUOTOOLKOVOULKN avaAucn 1 GAAEG HopdEC YEVIKWY CUOTACEWY TIOU OXETi{ovVTaL Ue CUVAAAQYEG OE XPNUATOOLKOVOULK G

uéoa.

Yninpeoieg oxeTl{OUEVEG UE TRV avadoxh).

EmevOuTIKEG UTINPECLEG Kal SpaoTnPLOTNTEG KABWG KAl TIOPETIOUEVEG UTnPeoieg Tou €ldoug mou avadepetat oto Mépog | 1 Il Tou Mapap tpatog | tou Mepl
Emevéutikwy Ymnpeolwv kol Apactnplotitwy kot PuBulopevwv Ayopwv Nopog tou 2017 (87(1)/2017) OXETIKA e T UTIOKE (Heva PEOA TWV TOPAYWYWY TOU
neptAapBavovtan ota onpeia 5,6,7 kat 10 tou Mépoug lll Tou Mapaptripatog | tou Mept Emevdutikwy Yninpeolwy kot Apactnplotitwy Kot PuBuilopevwv Ayopwv
Nopog tou 2017 (87(1)/2017), ebdoov oxetilovral pe TV apox EMEVESUTIKWY H TIAP EMOUEVWY UTINPECLWV.



(6) €5.000 o€ mepimtwon mou n Awtrtpla
Ba dpaoctnplomoleital LETW alyopLd Likwv

ouvaAAaywv (apBpo 18).
Apbpo 5(5) — Aitnon yw ™ OSe€aywyn | €2.500 €5.000
EPYACLWV TIEPAV TWV EMEVOUTIKWY UTINPECLWV | (meptAapfavel onolecdnmorte
n Kol SpaoTnplothtwy Tou avadépovtal otnv | aAAayég mpokuTttouv otnv KEMEY
adela Asttoupyiog KEMEY AOyw NG aitnong)
(onueio 2 tou Mépoug | Tng Obnyiag OA87-03
tou 2018, OA87-03(A) tou 2018, OA87-03(B)
Tou 2019, tng OA87-03(I) tou 2019 ko OA87-
03(A) Tou 2020)
ApBpo—5{5)——Alrnen—pa—tn—biefaywy | €5-000 Awypadn

ApbBpo 6(2) — Altnon ywa eméktacn Adelog
Aewtoupyiag KEMEY

(a) Edama& mocd €3.500 vy
onotadnmote/onolecdnmote  amno
TIG emevOUTIKEG UTtNpPEDieg 1 péxpL

(a) €8.000 ava emevéuTIKN UTnpEeoia yla
TG unnpeoieg 1,2,4,5,6,7 tou Mépouc |,
tou Mpwtou Mapaptripatog tou Nopou. H
enevbuTIKN unnpeaoia 7 tou Mépouc |, Tou
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(onueto 4 tou Mépoug | tng Obnyiag OA87-03
Tou 2018, OA87-03(A) tou 2018, OA87-03(B)
tou 2019, tnc OA87-03(l) tou 2019 kot OA87-
03(A) tou 2020)

7 tou Mépoug | tou [Mpwrtou
MNapaptipatog tou Nopou,

(B) €25.000 ywo TIC €MEVOUTIKEG
umnpeoieg 8 kat 9 Tou Mépoug |,
tou MNpwtou MNoapaptripotog Tou
Nouou,

(y) €500 ava Tmapenouevn
umtnpecia tou Mépoug Il Tou
Mpwtou  MapaptipaTto  TOU
Nopou,

(6) €2.000 o€ mepintwon mou n
Aucttpla Ba dpaoctnplomnoleital
HECW aAYOPLOUIKWY CUVOAAQYWV
(apbpo 18).

Mpwtou MNapaptrpatog Tou Nopou
«blevépyela cuvoAlaywv yia idlo
Aoyaplacpo» €15.000

(B) €30.000 yla TIG €MEVOUTIKEG UTINPEDLES
8 kaL 9 tou Mépoug |, tou Mpwtou
MNapaptrpatog tou Nopou,

(v) €1.000 ava mapenopuevn UTNPECLA TOU
Mépoug Il Tou Mpwtou MNoapapTtrUaTog Tou
NOUOU EKTOC QIO TNV TTAPETIOUEVN
umtnpeoia ¢ «OUAaEN kat dlaxeiplon
XPNHUOTOOIKOVOULKWY MECWV» 1/KaL OTav
Katéxouv kedpaAata edatwy € 10.000

(6) €5.000 o€ mepinmtwon mou n Awtrtpla
Ba dpaoctnplonoleital LEGW alyopLo Uikwv
ouvoAlaywv (apBpo 18).

ApBpo 9(15) — KaBe petafoAr) otn ocuvBOeon
tou OloknTtikou oupPouAiov ™G KEMEY
(meplthapBavel TPOOWIA TIOU  TIPAYHATIKA
SteuBuvouv tnv KENEY)

(onueto 5 tou Mépoug | tng Odnyiag OA87-03
tou 2018, OA87-03(A) tou 2018, OA87-03(B)
tou 2019, tng OA87-03(I) Tou 2019 kat OA87-
03(A) Tou 2020)

€2.000 (ywa kaBe mpotewvouevo
POCWO)

€2.500 (yla KaBe MPOTEWVOUEVO TTPOCWTIIO)
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Awypadr

ApBpo 22 (2): H Emwponn Kataptilel
KataAAnAec pebodoug yla va mapakolouBel
Katd tooov ot KEMEY cuppopdwvovtal Ue tnv
kata to edadio (1) urtoxpeéwaon toug. OLKEMEY
YVWOTOMoLouV otnv Ertponn KABe
OUCLAOTIKNA petaBoin OTOUC  OpOoUG
xopnynong tng adelag Asttoupyiag.

OuolaoTKEC  UeTaPOAEG OTOUG  OpoUG
X0pnNynong tng adslog Asttoupylag, ol omoieg
KoworoLlouvtal mpLw thv ehapuoyr Toug atnv
Erutpont) kot AapPavel n KEMEY, mpwv tnv
ebapuoyn TG, TNV TPONYOUUEVN €KTiUNON
NG ETUTPOTMC KATA TTOOOV, LLE TNV ETUKELLEVN
aAAayn, Ba e€akolouBel va cuppopdwvetal
pe tov Nopo : (mpoaBbnkn)
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(a) AMayy Tou mehatoloyiou 1 NG
OTPATNYLKNG Ayopac:

e Metafaon and mapoxn EMEVOUTIKWV
UTINPECLWV OE HOVO EMOYYEAUATIES
TMEAATEC O€ TOPOXN EMEVOUTIKWY
UTLNPECLWV KOl OE WN EMAYYEALATIEG
TLEAATEC.

e [vwotomoinon ywa £€vapén mapoxng
EMeVOUTIKWY UTtNPecwwV o€  Tpim
Xwpa. (ApBpo 22(2) tou Nopou, ot
oxéon ue to ApBpo 17(2) tou Nopou)

(B) AAAay€C OTO LOVTEAO TTAPOX G UTINPECLWY,
mou Oev eumimtouv oto apbpo 6 (2),
nepthapfavopévwy aAAaywv otnv aAucida
EKTEAEONC KAl PUAAENG XPNHUOTOOLKOVOULKWV
HEOWV KoL KEPOoAQiWV TTEAATWV KAl KATAOKEUN
N Slavoun VEWV XpNUOTOOKOVOULIKWY HECWV
mou Sev gumintouv ota onpeia (i) — (vi) ™g
napaypadou (a), Tou edadiouv (4) tou Apbpou
26 — (ApBpo 22(2) tou Nopou, oe oxéon He
Apbpo 17(2) 17(3)(a)-(T), 17(8) kat 17(9) Tou
Nopou)

€1.000

€200

€2.000 ywa kaBe aAAayn




(y) MetaBoAri TtOU pOVTEAOU €EWTEPLKNAG
avabeong

e Efwrtepwky avabeon emevlUTIKWY
UTINPECLWV A/KAL TNG TIOPETIOUEVNG
UTINPEoiag g dulagng
XPNUOTOOIKOVOUIKWY ~ UECWV  TOU
Mpwtou Napaptripatog tou Mépoug Il
/Kol ouoWdWY Kol  ONUAVIIKWV
Aettoupylwv(Aettoupyia
ocuppopdwaong, dlaxeipion kwduvou,
EOWTEPIKOC €Aeyxog) — ApBpo 22(2)
tou Nopou oe oxéon pe to ApBpo
17(4) ko 17(5)(a)-(y) Tou Nopovu.

Me Tnv oplOTIKOTIOINON TwV TIlO TIAVW
OUCLOOTIKWY  HpeTaBoAwv, autég  Ba
umoBdAAovtal otnv EKK otnv TteAwk toug
Hopon.

Onowdnmote AGAAN OUCLAOTIK HETAPOAN
oTou¢ Opoug xopnynong NG  Aadelag
Aettoupylag kowvormoleital otnv Emttpornn, yla
v omoia &ev amalteital n TPOYEVEDSTEPN
ektipnon t¢ Emrtponng Katad nocov, PE TV
emikeipevn aAlayn, Ba e€akolouBel n KEMEY
va  oupupopowvetal  Ue Ttov  Noupo. H

€5.000

€200

€200 oava ouocwdn petaBoAry Tou
yvwoTornoletat pe oplo ta €1.000 ava
yvwaoTtornoinon.




KOWVOTTOlNoN TWV OUGLOOTIKWY UETOBOAWY TNG
napovoag mapaypddou utmofailovral TO
opyotepo  evtog 15 nuEpwv  amo TV
edapuoyn toug. (ApBpo 22(2) tou Nbéuou)

8. ApBpo 12(1) — MNvwotomnoinon okomoupevng | €3.500 €3.500
arnoKtnong cUMUETOXAG otnv KEMEY#

(onueto 6 Tou Mépoug | tng Obdnyiag OA87-03
Tou 2018, OA87-03(A) tou 2018, OA87-03(B)
tou 2019, tnc OA87-03(l) tou 2019 kot OA87-
03(A) Tou 2020)

9. Apbpo 30(3) — Aitnon vy eyypadn oto | €3.000 €5.000
dnuoolo HNTPWO ouvOebepEVwY
QVTUTPOC W WV

(onuelo 7 tou Mépoug | Tng Obnylog OA87-03
Tou 2018, OA87-03(A) tou 2018, OA87-03(B)
tou 2019, tnc OA87-03(l) tou 2019 kot OA87-
03(A) tou 2020)

10. | ApBpo 36 (1) kat (2)— Aitnon KEMEY yw | €3.000 €5.000
EYKOTAOTOON UTOKATAOTHHATOG piag KEMEY
oTtn Anuokpatia i o€ AAAO KpATog/UENOG

4 «IKOTIOUUEVN ATOKTNON CUMHUETOXAG» adopd oTnV MEPUTTWON ToU KABE dUGCLKO i VOULKO TIPOOWTTO, TO OMOL0, HEUOVWHEVA ) O OUVEWONGON UE GAAA TIPOOWTID, £XEL
arnodacioel €lTE va QMOKTNOEL, QUECA N €Upeca, €8Ik cupuetoxn oe KEMEY, eite va aunosL mepaltépw, aueca N €upeoca, tétola L8k ocuppetoxn o€ KEMEY, pe
arotéAeopa n avahoyia Twv Sikatwpdatwy Prdou N twv peptdiwv kepolaiou o Katéxel va pBavel N va unepPaivel Ta katwtata oplatou 20%, tou 30%, 1 tou 50%, 1 pe
arotéheopa n KEMEY va kataotel BuyatpLkn tou emxeipnon.
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(onueto 8 tou Mépoug | tng Obdnyiag OA87-03
Tou 2018, OA87-03(A) tou 2018, OA87-03(B)
tou 2019, tnc OA87-03(l) tou 2019 kot OA87-
03(A) tou 2020)

11.

ApBpo 36(2)- Altnon amo KEMEY yw xpron
ouvdedepévwv QVTUTPOC W WV
EYKATECTNUEVWV OE KPATOG MEAOG GAAO amo
™ Anpokpartia.

(onueto 9 Ttou Mépoug | tng Odnyiag OA87-03
Tou 2018, OA87-03(A) tou 2018, OA87-03(B)
tou 2019, tnc OA87-03(l) tou 2019 kot OA87-
03(A) Tou 2020)

€3.000

€5.000

12.

ApBpo 36 (10) — MetapoAn otig mAnpodopieg
™g KENEY avadopkd e
uToKaTaAoTAMaTA/cUVOESEUEVOUG
avtutpoowrous (w¢ avadépovtal oto apbpo
36(2)).

(onueto 10 tou Mépoug | tng Obnyiag OA87-
03 tou 2018, OA87-03(A) tou 2018, OA87-
03(B) Tou 2019, thnc OA87-03(l') Ttou 2019 Kot
0OA87-03(A) tou 2020)

€1.000

€1.500

13.

ApBpo 39 — Z0vayn oupdwviag ywa TV
ekkaBapon  nN/kat T0  SlaKAVOVIOUO
ouvaAAaywv wg pog toug MMA

€3.000

€5.000
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(onueto 11 tou Mépouc | tng Obnylag OA87-
03 tou 2018, OA87-03(A) tou 2018, OA87-
03(B) tou 2019, tnc OA87-03(l') Ttou 2019 Kot
0OA87-03(A) Tou 2020)

14.

() ApbBpo 40 - TMMapoxny EMEVOUTIKWV
UTtNPECWV Kol  Spaotnplotitwy  amo
ETUXELPNOELG Tpltwy XWPWV HEOW
EYKOTAOTOONG UTIOKOTOLOTA LOTOG

(B) Obényia 0OA87 — 04 ywa tnv MNoapoxn
UTINPEC LWV ATTO ETIXELPN OELG TPITWV XWPWV O
ETUAEELLOUG ovTlou uBaAAopEVOUG Kol
EMOYYEAUATIEC TIEAATEC OTLG TIEPUTTWOELG TIOU
Sev gumintouyv oto nedio tou Kavoviopou (EE)
oplo. 600/2014 yo TG QYOPES
XPNHOTOMIOTWTIKWY HEcwV (MIFIR).

(onpueto 12 tou Mépoucg | tng Obnylag OA87-
03 tou 2018, OA87-03(A) tou 2018, OA87-
03(B) Tou 2019, tnc OA87-03(l') Tou 2019 Kot
0OA87-03(A) Tou 2020)

€7.000

€20.000

15.

ApBpo 45(1) — Aitnon ywa xopriynon adelog
Aettoupylag puBULopevnG ayopag

(onueto 13 tou Mépoug | tng Obnyiag OA87-
03 tou 2018, OA87-03(A) tou 2018, OA87-
03(B) tou 2019, tnc OA87-03(l') Tou 2019 Ko
0OA87-03(A) Tou 2020)

€100.000

€50.000
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16. | ApBpo 46(8) — MetafoAr} otn cuvBeon tou | €2.000 €2.500
Sdlokntikov  oupPouliou Tou  BlaxelploTn
PUBULLOUEVNG ayopag

(onueio 14 tou Mépoug | tng Obnyiag OA87-
03 tou 2018, OA87-03(A) tou 2018, OA87-
03(B) tou 2019, tnc OA87-03(l') Tou 2019 Kot
0OA87-03(A) Tou 2020)

17. | ApBpo 47(2) — Nvwotonoinon pereBiBascne | €3.500 €3.500
KUPLOTRTEC ASYH UETABOANG OTNV TauToTNTA
TWV TIPOOCWTWV TIOU OOKOUV OUGCLOOTIKA
EMIppon otn Aswtoupyia ™G puBOUIlOUEVNG
Qyopag

(onueto 15 tou Mépoug | tng Obnyiag OA87-
03 tou 2018, OA87-03(A) tou 2018, OA87-
03(B) Tou 2019, tng OA87-03(I) Tou 2019 kot
OA87-03(A) Tou 2020)

18. | ApBpo 56(2) — ZUvayn ocupdwviag ya tnv | €3.000 €3.000
ekkaBapon  nf/kat T0  SlAKOVOVIOUO
ouvoAlaywv (puOulopevn ayopd)?

(onueto 16 tou Mépoug | tng Obnyiag OA87-
03 tou 2018, OA87-03(A) tou 2018, OA87-

> Adopd katdAAnAn cupdwvia mou Suvartal va cuvdpel n puBUTOpUEVN ayopd TG AnpoKpatiag HE KEVTPLKO aviloupBoAAOuevo 1 dopéa ekkaBdplong kat cloTnua
SLakavoviopoU dAAoU KpAatoug HEAOUG yLla TtV ekkaBdplon f/Kat Tov SLaKAVOVIOUO 0PLOUEVWY I OAWV TWV cUVOANAYWV TTou SLEVEPYOUV OL CUMUETEXOVTEG OTNV AyOopd OTa
cUOTAMOTA TNG PUBULIOUEVNG ayopdS TNG AnHoKpaTiag
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03(B) Tou 2019, tnc OA87-03(l') Tou 2019 Kot

19.

OA87-03(A) Tou 2020)
o s ; ;
. e,

(onpeto 20 tou Mépoug | tng Obnylag OA87-
03 tou 2018, OA87-03(A) tou 2018, OA87-
03(B) Tou 2019, tnc OA87-03(l') Tou 2019 Kot
0OA87-03(A) Tou 2020)

Awypadn
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MEPOZz B

A/A

Etiowa Zuvdpopun

Ydrotapevo télog

MNpotewopevo TENoG

1.

H KEMEY n ENEY tpltng xwpog ToU

Sdpaotnplonoteitat  otn Anuokpatia  pEOW
UTTOKOTOLOTA LOTOG KataB aAAeL gTAOL
ouvépour), n omoila amnoteAeitat and TO

abpolopa Twv umoonueiwv (a) kat (B) wg
akoAoUOwc:

(a) Maywo mooo, to LYPog Tou omolou opiletal:

(a) Mayo moo o, to LYPog Tou omoiou
opiletal:

i.ywa tnv KEMEY 3 ENEY tpitng Xxwpag mou
Spaoctnplonoleital otn Anpokpatio péow
UTIOKOTAOTAOTOG, N Omola EUMIMTEL OTO
apBpo 9(2)® tou mepi MpoAnmtikrg Emonteiog
ENEY Nouou

o€ £€L XLALadeg mevTakooLa
(6.500) eupw

iiyaa tnv KEMEY 3 EMEY tpitng xwpag mou
Spaoctnplonoleital otn Anpokpatio pEow
UTIOKQTOLOTHLATOG, N Omola EUNIMTEL OTO
apBpo 9(3)7 tou mepi MpoAnmrikrg Emonteiog
EMEY Nopov,

o€ oktw XtAtadec (8.000) eupw

€8.000 ava emevOUTIKY UTINPECLA yLa TLG
umnpeoieg 1,2,4,5,6,7 tou Mépoug |, Tou
Mpwtou Napaptripatog tou Nopou. H
enevbuTIKn unnpeoia 3 tou Mépouc |, Tou
Mpwtou Napaptripatog Tou Nopou
«blevépyela cuvaAlaywv yla Lo
Aoyoplacpuo» €30.000

Mo tnv mapenoduevn unnpeoia 1 «OuAagn
KoL SLOXELPLON XPN LOTOOLKOVOULKWY

6 To apxLko kedbdhato tng KEMEY, mou amoatteitat cUpdwva pe To dpBpo 16 tou mepi EmevSuTIKWY YIINPeoLWY Kat ApaotnploTATwy Kot Pud pildpevwy Ayopwv Nopou, yia tn
Xopnynon tg adslog AeLtoupyiag e OKOTO TNV TAPOXI OMOLWVSATIOTE amd TLG EMEVOUTLKEG UTINPECLEG 1) TNV AOKNGCN OTOLWVSATIOTE Ao TLG EMEVOUTLKEG §paoTNPLOTNTEG
mou mapartiBevtatl oto Mpwto Napaptnua, Mépog I, onueia 1), 2), 4), 5) kaw 7), Tou mept Emevutikwy YInpeowwv Kat Apaotnplotitw v Kat Pubuilopuevwy Ayopwv NOpou n
omola eV EMLTPEMETAL VA KOTEXEL XPAMATA N TITAOUG TTOU AVKOUV OTOUG TTEAATEG TNG, avépxetal o€ eBSounvta mevte XIALadeg eupw (€75.000)

7 To apxLko keddhato tng KEMEY, mou amotteitar cvudpwva pe To apOpo 16 tou nepi EMevSuTIKWY YIINPeoLwY Kat Apaotnplottwy Kot Pud plopevwy Ayopwv NOHoU yLa TLg
Aounég KEMEY, mépav autwv mou avadEpovrtal ota edadia (1) (2) kat (4) Tou mapoviog apBpou, avépxetal og ekatov mevnvia XLALades eupw (€150.000).
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iii.yaa tv KEMEY 3 EMNEY tpitng xwpag mou
Spaoctnplonoleital  otn Anpokpatio pEow
UTIOKOTAOTHOTOG, N Omolat EUMIMTEL OTO
apBpo 9(1)8 tou mepi MpoAnmrikrg Emonteiog
EMEY Nopou, mAéov

oe 6éka xLAtadeg (10.000) evpw

HEowV» Tou Mépoug Il Tou Mpwtou
Mapaptrpatog tou Nopou r/kat otav
katéxouv kebpalata mehatwv € 20.000

(B) Zwpeutikn mpocavénon cuudwva HE TO
YWOUEVO, Tou KUKAoU epyacwwv tng KEMEY n
TOU uToKaTAoTAHATOC TNG EMEY Tpitng Xwpag
mou Spaotnplomoteitat  otnv  Anpokpartia,
edOoOV QUTOC umepPaivel TIC TEVTAKOOLEG
XtAladecg (500.000) supw, €Ml TNC avTioTOLNG
KALLOKOG TTOOOOTWY, WG auTr kabopiletal mio
KATW:

JWPEUTIKN Tpocavénon cuudwva UE TO
YWOLEVO, TOU KUKAOU gpyactwv tng KEMEY
 Tou umokataotipatog tng EMEY tpitng
Xwpag Tou  Spaoctnplomoleital  oTNV
Anpokpartia, edocov autog urtepBaivel Tig
TEVTOKOOLEG XIALadeg (500.000) supw, ermi
NG avtiotonG KAMOKAG TTOCOOTWY, WG
autn kabopiletal o KATw:

i. KUkAog epyoaoclwv MeTOEU TIEVIAKOOIWY

TO MO000TO opiletal og 0.75%.

TO TOOOOTO opiletal oe 2%

XtAladwv  evog  (500.001) Kal  &vog
ekatoppupiov (1.000.000) supw,
ii. KukAog EPYACLWV HeTaL €VOG | To mM0o0oTo opiletal og 0,1875%. | To MOCOOTO opiletal os 1%

EKOTOPHUPlOU evog (1.000.001) kot Tévie
EKATOUMUPLwY (5.000.000) gupw

TLEVTE
O6éka

iii. KOkho¢ epyoowv  petaly
EKATOMHUPlWY €vog (5.000.001) ko
ekaToppupiwyv (10.000.000) supw

TO MO000TO opiletal o€ 0.1125%.

TO TOO00TO opiletal os 0.5%

8 To apxLko kedpdharo tng KEMEY, mou amouteitat ovudpwva pe to Gpbpo 16 tou nepi Emevutikwy Yinpeowwv Kat Apaotnplotitwy kat Pub ulopevwv Ayopwv Nopou yiatn
xopnynon tng adslag AeLtoupylag e OKOTIO TNV TIOPOXI) OTIOLWVSNTIOTE Ao TLG EMEVOUTLKEG UTINPECLEG 1) TNV AOKNGCN OTIOLWVONTIOTE amo TLG EMEVOUTLKEG SpAOTNPLOTNTEG
Tou napatiBevtal oto Npwto Napdaptnua, Mépog | onpeia 3) kat 6) Tou Mepl EMevOuTIKWY YInpeoilwy Kal ApaoTtnpLothTwy Kat PuBulopevwy Ayopwv NOUOU, avépXETaL OE
eNMTaKOOoLEG TtevvTa XIALASeg eupw (€750.000).
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iv. KOKAoG epyaclwv peyaAUTEPOC Twv OEKa
EKOTOPHUPLwV evog (10.000.001) supw

TO MOC00TO opiletal og 0.0975%

TO T0000TO opiletal os 0.3%.

O umoloylopdg NG mpocavénong yivetal
BAOEL TWV ETACLWV OLKOVOULIKWY KOTOOTACEWV
TOU TIPONYOULEVOU ETOUG.

O uToAOYLOHOG TNG Pocavénaong yivetatl
BAOCEL TWV ETACLWV OLKOVOULLKWV
KATOLOTACEWV TOU TIPONYOU LLEVOU £TOUG.

Ynokatdaotnua otn Anupokpatia amd EMEY
AaAAou kpdatoug HéAouC (poaBnkn)

O umoAoylopog Ba yivetat pe Baon to 1

(a) kat (B) mo mavw emt 40%.

O+ KEREY ot-onoiccnapéyouvv-urnpeoiccoc | £3:000 Awaypadn
. crD B4 ‘0

Ou KEMEY oL onoieg Ba Spactnplomolovvrat | €2.000 €5.000

HEOW OAYOPLO UKWV oUVOAAQywv

kataBailouv emunpocBeta pe ta onueia (o)

kat (B) o mavw €va maylo moco

Q¢ péyiotn kataBoAn cuvdpoung opileton to Q¢ péyrotn KatapoAr) cuvEpoung

OGO TWV £KATO Mevivta XAtadwv (150.000) opiletal To OGO TWV £{AKOCLWV

gupw yLa tg KEMEY i ENEY tpitwv Xwpwv 1ou XtALadwv (600.000) supw yra tig KEMEY R

Spaotnplonolouvtal otn Anpokpatio HECW EMEY tpitwv Xwpwv mou

UTTOKOTAO TN LATWV. Spaoctnplonolovvtal otn Anpokpatia
HECW UTIOKOTACTNHUATWY 1) yLol
AlaxelpLotég Ayopag.

To vunokataotnua EMNEY Ttpitng xwpag To unokatdotnua EMEY tpitng xwpag

KotaBaAAel etola cuvépoun PBoaoclopévn kataBaAAeL stiola cuvépoun Baclopévn

OTOV KUKAO £PYQCLWV TOU UTTOKOTOOTH LOTOG. OTOV KUKAO £pYQCLWV TOU
UTTOKOTOLO T LOTOG,.

Mo t™ &loxeiplon MoAUPEPOUG pnxaviopou | €7.000 Kail emunpooBeta | €30.000 kat emutpdobeta kKataBaAAsTal

Slamnpaypdtevong (MMA) KataB aAAeTol eCaunviaia | eTRoLa CWPEUTIKN tpocavénon ocuudwva
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(onuelo 2 tou Mépouc Il tng Obnyiag OA87-03

Tou 2018, OA87-03(A) tou 2018, OA87-03(B)
tou 2019, tnc OA87-03(I) tou 2019 kat OA87-
03(A) tou 2020)

ouvdpoun lon pe to 11% Twv
€008WwV MOV TIPOEPYOVTAL ATIO TIG
OUVOAAQYEG ent
XPNUOTOOIKOVOULIKWY HECWV TIOU
kataptiovtat otov NMMA.

LLE TO YLWVOLLEVO, TOU KUKAOU £PYOCLWY TOU
NMMA, eddoov autog umepBaivel Tig
TIEVTAKOOLEG XIALASeG (500.000) eupw, emtl
NG avTioToNG KALLOKAG TTOCO0TWY, WG
autr kaBopiletal mo KATw:

i.KUKAOG epyaoLwV HETALY TTEVTOKOO WV
XAladwv evog (500.001) kat evog
EKQTOUHU plou (1.000.000) supw, TO
TI0o00TO opiletal o€ 2%.

KUkAog epyactlwv HeTafl evog
EKATOU U plou evog (1.000.001) kat
TEVTE EKATOUMUpiwV (5.000.000) supw,
TO MOO0OTO opiletal o 1 %

. KUkAog epyaciwv petafl mévte

EKATOU U piwv gvog (5.000.001) kait
Séka ekatoppu piwv (10.000.000)
E£UPW, TO OCOOTO opiletal os 0.5%

. KbkAog epyacuwv peyallutepog Twy

Séka ekatoppu piwv evog (10.000.001)
€UPW, TO TTOCOOTO opiletat o€ 0.3%.

PuBuilopevn ayopa

(onueto 3 tou Mépoucg Il tng Obnyiag OA87-03

tou 2018, OA87-03(A) tou 2018, OA87-03(B)
tou 2019, tnc OA87-03(I) tou 2019 kat OA87-
03(A) tou 2020)

KatoBAAAEL gtaunviaia
ouvdpoun lon pe to 11% Twv
€006wv ™ng pUOULLOUEVNG

0yOpAG TIOU TIPOEPXOVTOL ATIO TIG
OUVOAAQYEG enit
XPNUOTOOIKOVOULIKWY HECWVY TIOU
Kataptiovrat N

€40.000 kal emutpocBeta katafaAAeTal
E€TNOLAL CWPEUTIKN Tpocavénaon oL udwva
LLE TO YIVOLLEVO, TOU KUKAOU EpYQCLWVY TNG
puOULLOUEVNC ayopAG, EPOCOV AUTOG
UTIEPP ALVEL TIC TIEVTAKOOLEG XLALASEG
(500.000) eupw, emi ¢ avtiotowng

16


https://www.cysec.gov.cy/CMSPages/GetFile.aspx?guid=86a54a19-166b-4a4e-bb88-df0782549024
https://www.cysec.gov.cy/CMSPages/GetFile.aspx?guid=86a54a19-166b-4a4e-bb88-df0782549024
https://www.cysec.gov.cy/CMSPages/GetFile.aspx?guid=86a54a19-166b-4a4e-bb88-df0782549024
https://www.cysec.gov.cy/CMSPages/GetFile.aspx?guid=86a54a19-166b-4a4e-bb88-df0782549024
https://www.cysec.gov.cy/CMSPages/GetFile.aspx?guid=86a54a19-166b-4a4e-bb88-df0782549024
https://www.cysec.gov.cy/CMSPages/GetFile.aspx?guid=86a54a19-166b-4a4e-bb88-df0782549024
https://www.cysec.gov.cy/CMSPages/GetFile.aspx?guid=86a54a19-166b-4a4e-bb88-df0782549024
https://www.cysec.gov.cy/CMSPages/GetFile.aspx?guid=86a54a19-166b-4a4e-bb88-df0782549024

yvwaTtornolouvtal otn
puBuLlouevn ayopa.

KALLOLKOLG TTOOOOTWVY, WE aUTh KaBopiletat
TIO KATW:

KUkAog epyactlwy HeTafY TTEVTAKOO WV
XALadwv evog (500.001) kat evog
EKATOM U piou (1.000.000) eupw, TO
TLOO00TO opiletal o€ 2%.

. KUkAog epyaciwv petafl evog

EKOTOUMU plou evog (1.000.001) ka
TEVTE eKOTOUHUPLwY (5.000.000) svpw,
TO TTOC0O0TO opiletat o 1 %

KOkAog epyactwyv petafl mévte
EKOTOUHU plwv evog (5.000.001) kat
Séka ekatoppupiwv (10.000.000)
€UPW, TO TTOCOOTO opiletat o€ 0.5%

. KbkAog epyaociwv peyallitepog Twy

Séka ekatop U piwv evog (10.000.001)
£UPW, TO MOCOOTO opiletal o€ 0.3%.

Mot Aettoupyiot HNXAVIOUOU OpPYOVWULEVNG
Slamnpaypdtevong (MOA)

(onueto 4 tou Mépoug Il Tng Obnyiag OA87-03

tou 2018, OA87-03(A) tou 2018, OA87-03(B)

tou 2019, tnc OA87-03(l) tou 2019 kat OA87-

03(A) Tou 2020

katoBaAAeTaL eCapunviaia
ouvdpoun lon pe to 11% Twv
€066wvV TOoU HLNXOVLO LoV

OPYOQVWHEVNG SLAMPAYUATEUONG
(MOA)

€30.000 kat enumpooHeta katafAAAeTOL
E€TAOL0L CWPEUTIKN Tpocavénan ol udwva
LLE TO YLWVOLLEVO, TOU KUKAOU £PYACLWY TOU
MOA, epbdoov autdg uTtepPaivel TG
TIEVTOKOOLEG XLALadeg (500.000) eupw, emi
NG avtiotolng KALAKAG TOC00TWY, WG
autn kaBopiletal o KATw:

KUkAoG epyactwy HeTafY TTEVTAKOO WV
XALadwv evog (500.001) kat evog
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£KATOU U plou (1.000.000) supw, TO
TtOo00TO opiletal o€ 2%.

. Kukhog epyacuwv petal evog

EKATOU U plou evocg (1.000.001) kat
TEVTE eKATOUMUpiwV (5.000.000) supw,
TO MOO0OTO opiletal o 1%

KUkAog epyacuwv PeTafl MeévTe
EKATOM U piwv gvog (5.000.001) kait
Séka ekatoppupiwv (10.000.000)
E£UPW, TO MOCOOTO opiletal os 0.5%

. KbkAog epyacuwv peyallitepog Twv

Séka ekatop U piwv evog (10.000.001)
€UPW, TO TTOCOOTO opiletal o€ 0.3%.

. : ; bopd
SeSoud B4 s 4brice)
(onueio 5 tou Mépouc Il tng Obnylac OA87-03
Tou 2018, OA87-03(A) tou 2018, OA87-03(B)
tou 2019, tnc OA87-03(I) tou 2019 kat OA87-
03(A) tou 2020

Awypadn

(onueto 6 Tou Mépoug Il Tng Obnyiac OA87-03
Tou 2018, OA87-03(A) tou 2018, OA87-03(B)

Awaypadn
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tou 2019, tnc OA87-03(I) tou 2019 kat OA87-

03(A) tou 2020

19


https://www.cysec.gov.cy/CMSPages/GetFile.aspx?guid=86a54a19-166b-4a4e-bb88-df0782549024
https://www.cysec.gov.cy/CMSPages/GetFile.aspx?guid=86a54a19-166b-4a4e-bb88-df0782549024

		2026-01-12T10:18:52+0000
	Not specified




