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Avvntikoi Kivéuvol cuvéeopevol pe tnv Enévduon oe
MetatpéLpa Xpnpatootkovopka Méoa

H Erutpony KedaAalayopdg Ba nBele va dEpeL €1 yvwon TwV EMOMTEVOUEVWV OPYAVIOUWY,
TWV EUMAEKOPEVWY POPEWV KAl TOU €MeVOUTIKOU KOwvoU Tnv avakoivwon mou dnuoocievoe n
Evpwrnaikn Apxn Kwvntwv A¢uwv kat Ayopwv (European Securities Markets Authority - ESMA)
pe Ttitho «Auvntikol Kivbuvol ouvdedpevol pe TNV enévbuon o  MetatpePua
Xpnuoatoowkovoulkd Méoa (Contingent Convertible Instruments - CoCos)» (Potential Risks

Associated with Investing in Contingent Convertible Instruments).

Mapd TOo yeyovog OTL n Tlo MAvw avakoivwon tng ESMA ameuBivetal mpo¢ Beopikoug
enevbUTEC, evtouTolg n Emtpony Kedpalatayopag Bewpel 6tL kado Ba Atav va Stafaotel kat
va AndBel urtdxn KaL amod Toug Un BeoUIkoUG WOLWTEG emevOUTEG (retail investors).

JKOTOC TNG €V AOyw avakoivwong amo tnv ESMA eival va amocadnviocel oe BeopikoUg
eMeVOUTEC TOUG Kivbuvoug amd pla Kotnyopila TEPLOUCLOKWY OTOLXELWV n omola €XeL
avadelyBel mpoodata kat Ta omoia otoleia avadépovial and TNV MAELOVOTNTA TWV GOPEWY
™G ayopdg ws Metatpeéipa Xpnuatootkovoultkd Méoa (Contingent Convertible Instruments -
CoCos). Av ta Méoa auta Asltoupyouv onwc Ba £mpene, os pla kpion Ba dtadpapaticouv
€vav onUavTikO poAo avaoToAng TG LETOPOPAG TOU KIvOUVOU ard TOUG KATOXOUG TOU XPEOUG
otoug popoAoyoupevous. Ta Méoa autd, OMwWCE KAl Ta POTUTA yia Tn BeATiwon tng molotnTag
Kol moootnTag Twv KeboAaiwv Twv Tpamelwy, OMOTEAOUV Uia onpavTKA amdvtnon oto
TiPONyoUHEVO HOVTEAO pUBULONG TwV KedaAaiwv. Qotodoo, dev eival evieAwg EekdBapo edv oL
enevOUTEC AapPdavouv emopkwg UTOYPn Toug KvSUVOUG TIOU GCUVETMAYOVTIOL KOTA TNV
afloAdynon kot tnv anotipnon Twv Méowv avtwv. Eival menoiBnon tng ESMA otL undpyouv
OUYKeKpLUEVOL Kivouvol mou oxetilovtal pe to MetatpéPipa XpnUatoolkovopuka Meoa kat otL
ol emevOUTEG odeilouv va AapBdavouv autoug Toug Kivbuvoug umoyn mpv anodacicouv va
enevbuoouv og auta ta Méoa.

Autouola n avakoivwon tng ESMA Bpioketal otov SLadlktuako xwpeo T Apxng otn dtevBbuvon
http://www.esma.europa.eu/content/Potential-Risks-Associated-Investing-Contingent-

Convertible-Instruments
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INUELWOELG:

H Eupwnaikn Apxn Kwvntwv Afwwv kat Ayopwv (European Securities and Markets Authority -
ESMA) amotelel avefaptntn Eupwmaik Emomtikry Apxr TOU OKOTO €XeL v CUUPBAAEL oTnV
TPOOTACLO TNG OTABEPOTNTAC TOU XPNHUATOOLKOVOULKOU cuoTthuatog tng Eupwmnaikng Evwong
(EE), daodoaAilovtag tnv akepaldtnta, tn SladAvela, TNV AMOTEAECUATIKOTNTA KAl TNV
gupubun Asttoupyia Twv KepaAatayopwyv, kKabwg kat Tnv BeAtiwon tou Babuol mpootaciag
TwV eMeVOUTWV. ZuyKekpLEVa, N ESMA mpowBeil tnv olykplon HETASU TWV KPATWV-UEAWY TNG
EE, 1000 000V adopd TIG EBVIKEG EMOMTIKEG APXEG, OGO KAl TOUG XPNUATOOLKOVOULKOUG TOUEL,
o€ ouvepyaoia pe TG Eupwmnaikég Emomtikég Apx€G Tou Touéa twv tpamel{wv (European
Banking Authority - EBA) kol TOU TOPEQ TwWV A0HAAELWV KOL TWV ETTAYYEAUATIKWY CUVTAEEWV
(European Insurance and Occupational Pensions Authority - EIOPA). Meploootepeg
nAnpodopieg otnv nAektpovikr dteBuvon www.esma.europa.eu
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