
 

  

 

TO  : Regulated Entities 

i. Cyprus Investment Firms  

ii. Undertaking for Collective Investment in Transferable Securities  

iii. UCITS Management Companies  

iv. Alternative Investment Funds  

v. Alternative Investment Fund Managers  

vi. Administrative Services Providers  

FROM  :  Cyprus Securities and Exchange Commission 

DATE : February 18, 2016 

CIRCULAR No :  C116 

FILE No :  E.K. 6.1.14  

SUBJECT : The Rehabilitation of Offenders Regulations of 2015 
 

 

The Cyprus Securities and Exchange Commission (‘the Commission’), with the present circular, 
wishes to inform the Regulated Entities that on the 20th of November 2015 the Rehabilitation of 
Offenders Regulations 2015 (‘the Regulations’), which were issued by the Council of Ministers by 
virtue of paragraph (4) of Article 4 of the Rehabilitation of Offenders Laws of 1981-2004, were 
published in the Official Gazette of the Republic, a copy of which is attached to this circular. 

 

According to the said Regulations, a supervisory authority, in order to assess whether a person is 
fit and proper, when applying for a licence or approval for, inter alia, the following:      

1) acquisition or increase of a qualifying holding in a  regulated legal person, or 

2) appointment as a member of a management body, or 

3) appointment as a compliance officer in a regulated legal person, or 

4) appointment in any other position, where the said person, due to the duties he exercises, 
effectively directs the business or can influence the decision making process or the policy of the 
regulated legal person or controls a critical function of the regulated legal person, 

 

will request and evaluate information related to previous convictions, criminal offences, conduct 
or incidents related to the said person. In such cases, the offenders are not regarded as 
rehabilitated and/or their offences are not eliminated. Therefore, the Commission, as a 
supervisory authority, when assessing whether a person, who applied for a licence or approval for 



  

the aforementioned cases, is fit and proper, will request and evaluate information of previous 
convictions, criminal offences, conduct or incidents related to such person. The said person shall 
be legally responsible to disclose such information. 

 
 
Sincerely, 
 
 
Demetra Kalogerou 
Chairman, Cyprus Securities and Exchange Commission 



                                                                                                                                          95/2015
6, 20.11.2015  
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