
:
€45.000.000  500.000.000  €0,09 

:
€18.783.000  208.700.000  €0,09 

.

Sharelink Securities and Financial Services Limited, 
, ,

, .

 2005.

’ .

 C.T.O. Public Company
Limited («o »).  

.  

 « » 
.

: 
,  .

C.T.O. PUBLIC COMPANY LIMITED
 «Lemeco Silvex Industries Public Company Limited»)

, . 113]
. : HE 7880]

 28  2008

 2005



C.T.O. PUBLIC COMPANY LIMITED

2

 - 
To .  

.

  
, , 

, .

,  ,  ,
  .

, , 

:  (  – )
 (  -  – )

 (  -  – )
 (  -   - )

 (  -  – )
 (  -  - )

: LBS Secretaries Limited,
 22 , 

1101 

:
7111 

: Sharelink Securities and Financial Services Limited
. 22379

1521 

: .  & ,
. 21548

1502 

: KPMG
. 21121,

1502 

:
Marfin Popular Bank Public Company Limited



C.T.O. PUBLIC COMPANY LIMITED

3

/ 
 €130.000 

, 
, 

.

 100%  Explosal 
 165.000.000  €0,09 

€0,20  Explosal. , 
,   €33.000.000.

 165.000.000  €0,09 :

Mexona Trading Ltd 36.300.000
Sciconsult (Cyprus) Ltd 59.400.000
Katsiaris Yiannis 14.850.000
Rostcock Global Ltd 9.900.000
Sparkford Services Ltd 3.300.000
Skylane Services Ltd 9.900.000
Amelin Trading Ltd 3.300.000
Cypraea Divers Ltd 4.950.000
Yiannos Economides 3.300.000
Gerlane Services Ltd 9.900.000
Dadia Trading Ltd 9.900.000

165.000.000
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31.12.2005 31.12.2006 31.12.2007 31.12.2005 31.12.2006 31.12.2007

£ £ £ € € €

2.254.525 2.108.134 2.133.166 3.899.201 3.601.961 3.644.731

(1.913.525) (1.759.124) (1.857.022) (3.309.441) (3.005.641) (3.172.910)

341.000 349.010 276.144 589.760 596.320 471.821

28.023 2.391 5.015 48.466 4.085 8.569

(137.572) (152.459) (163.826) (237.931) (260.491) (279.913)

(290.273) (276.699) (316.204) (502.027) (472.768) (540.267)

(58.822) (77.757) (198.871) (101.732) (132.854) (339.790)

(59.216) (43.923) (59.100) (102.414) (75.047) (100.978)

(118.038) (121.680) (257.971) (204.146) (207.901) (440.768)

(12.005) 5.990 22.610 (20.763) 10.234 38.630

(130.043) (115.690) (235.361) (224.909) (197.667) (402.138)

 ( ) (0,30) (0,26) (0,54) (0,52) (0,45) (0,92)

  - *

 €]
01.01.2007 

30.06.2007
01.01.2008  

30.06.2008

- 6.057.199

- (3.633.722)

- 2.423.477

- 4.556

- 2.428.033

- (216.878)

- (406.459)

- 1.804.696

- (310.479)

- 1.494.217

- (135.000)

- 1.359.217

 ( )

- 0,71
* ,  Explosal  Ltd,  

 Explosal  Ltd.   Explosal  Ltd  
 2007 ’ 

.
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31.12.2005 31.12.2006 31.12.2007 31.12.2005 31.12.2006 31.12.2007

£ £ £ € € €

, 
693.433 1.554.091 1.473.009 1.199.292 2.655.322 2.516.785

693.433 1.554.091 1.473.009 1.199.292 2.655.322 2.516.785

734.854 818.168 683.379 1.270.930 1.397.923 1.167.622

1.133.106 1.126.441 1.065.945 1.959.707 1.924.638 1.821.275

10.815 26.494 15.969 18.705 45.268 27.285

1.878.775 1.971.103 1.765.293 3.249.342 3.367.829 3.016.182

2.572.208 3.525.194 3.238.302 4.448.634 6.023.151 5.532.967

2.185.000 2.185.000 2.185.000 3.778.958 3.733.294 3.733.294

(447.208) 326.461 91.100 (773.446) 557.792 155.654

1.737.792 2.511.461 2.276.100 3.005.512 4.291.086 3.888.948

27.000 112.884 90.274 46.697 192.874 154.242

15.356 12.965 9.350 26.558 22.152 15.975

42.356 125.849 99.624 73.255 215.026 170.217

260.271 529.716 508.101 450.139 905.074 868.142

445.041 338.948 341.834 769.697 579.126 584.058

86.748 19.220 12.643 150.031 32.839 21.602

792.060 887.884 862.578 1.369.867 1.517.039 1.473.802

834.416 1.013.733 962.202 1.443.122 1.732.065 1.644.019

2.572.208 3.525.194 3.238.302 4.448.634 6.023.151 5.532.967
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  - *

 €] 31.12.2007 30.06.2008

, 12.628.271 15.787.933

- 5.010.372

1.543 73.644

12.629.814 20.871.949

1.003.906 1.451.352

1.407.855 6.271.054

255.327 256.526

2.667.088 7.978.932

15.296.902 28.850.881

2.124.219 18.783.000

7.896.729 18.150.000

- (18.174.898)

(98.706) 1.260.511

9.922.242 20.018.613

4.292.624 4.771.166

- 154.242

- 8.122

4.292.624 4.933.530

- 1.683.298

3.793 972.595

1.078.243 1.094.417

- 148.428

1.082.036 3.898.738

5.374.660 8.832.268

15.296.902 28.850.881
* ,  Explosal  Ltd,  

 Explosal  Ltd.   Explosal  Ltd  
 2007 ’ 

.
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,  31
 2008:

 €]

-
1 2.554.166

/ -

)
-

2 5.285.828
/ -

7.839.994

18.583.294
959.912

19.543.206
1  CTO: o  €105.995 
CTO  €1.200.000 ,  €1.000.000. 

  €646.552  Factors  Marfin Laiki ,
 €1.000.000  Factors  Marfin Laiki.

 Explosal Ltd :  €534.372 
’   €4.271.504 (£2.500.000)   € 1.250.000 

. . L67  L85  Explosal.  € 167.439, 
,  €300.000. 

€1.099.808 .
2 ’  €4.271.504 (£2.500.000),  € 1.250.000 

.  .  L67   L85   Explosal   €  4.685.828.  
 €600.000 (  €5.285.828) 

 CTO  CTO  €1.200.000 
,  €1.000.000.

 31  2008:

 €]
-

454.382
-

454.382
-

105.995
534.372

1.913.799
2.554.166

2.099.784
5.285.828

-
-
0

7.385.612
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 29  1976   Silvex  Paper  Company  Ltd  
 7880. 

 1977.

, 7111 ,
 24 819200.

 1984   Baby  Silvex,
 1990. 

 1996.  1995 
 100%  Lemeco Industries Ltd  50%

 Covotsos Enterprises Ltd.  1999 
 Covotsos

Enterprises Ltd.

 7  2005 
 «Lemeco Silvex Industries Ltd»  «Lemeco Silvex Industries Public Company Ltd».

 13  2007, o  ASPIS Holdings Public Company Limited
’ 

50%   100%  
 19  2007.

 20  2007,  ASPIS Holdings Public Company Limited 
 21.478.747  (49,15%)  Elma

Properties and Investments Limited  €0,10  €2.147.874,70 
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. ,  20  2007,  ASPIS Holdings Public Company Limited
’  50% 

 100%  ,  
 27  2007.  3  2007 

ASPIS Holdings Public Company Limited  50,07% 
.  Aspis Liberty Life Insurance Public Company Limited

 Aspis Custodian Limited. 
,  ASPIS .

 4   2007,  .  ,  ,  
  .

.

 28  2008, 
 Explosal .

 30   2008,  
Explosal . 
Explosal,  Sciconsult (Cyprus) Ltd 

 Explosal  Sciconsult (Cyprus) Ltd 
 10% 

. , , 
.

 Explosal  €33.000.000 
 165.000.000  €0,09 

 €0,20  
 28   2008.   €0,20  

 100%  Explosal 

 27   2007   Explosal  
 Explosal . 

.

 17  2008, 
 165.000.000  €0,09

 €0,20  100% 
 Explosal.

 17  2008, . , , 
.

 15  2008 :

, , 
,   57 .  113  (
). 

 (5%) 
. 

 12 
. 

.»

, , 
 «NEW PHOENIX PUBLIC LIMITED», 

. , 
.
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 23  2008, . 
. . -

.

 12  2008 
 «Lemeco Silvex Industries Public Company Limited»  «C.T.O. Public

Company Limited».

 5  2008,  Explosal ’ 
, 

,  €4,4 . 
 €2,8 . . 

 « , VI. 
»  « , VII. »).

 12  2008,  Explosal 

.   Explosal  
 2008.

 12  2008,  (LEM) 
(CTO).

C.T.O. Public Company Limited

. 

. , 
, 

. , 
. , 

.

. 

. , 
 (  2007) 

.

Explosal Limited

 100%  Explosal,  Raquel 
, 

, 
, , 

 «Raquel». , 
.

,  Explosal 
. , 

 Explosal 

.

 2008  5% 
. , 

  €8 .  2008.

 Explosal
. 
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Explosal ,
.

 9

 Explosal  28, ,
2023 

C.T.O. Public Company Limited

 31 
:

*

2005 1 2 27 - 3 33

2006 1 2 26 - 3 32

2007 1 2 26 - 3 32

1 2 24 15** 1 43
*  .   2007,  

.

**   (  2007)  
.

Explosal Limited

 Explosal :

2007* 1 1 3 3 - 8

** 1 1 3 3 40 48
*  Explosal  1  2007.

**  Explosal  2008  Raquel Ltd.
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,   5%  
.

.

208.700.000  €0,09  165.000.000 -
.

 5% 
, 

:

Sciconsult (Cyprus) Ltd1 59.400.000 0 59.400.000 28,46%
2 33.750.186 1.167.381 34.917.567 16,73%

Mexona Trading Ltd3 15.205.000 0 15.205.000 7,29%
108.355.186 1.167.381 109.522.567 52,48%

1   Sciconsult (CY) Ltd  Mexona Trading Ltd. H   Sciconsult (CY) Ltd  100%
. .

2 . .  649.000 , 
.  200.400  Y.Y.2. Sharetrading Limited  317.981

.
3 H   Mexona  Trading  Ltd   100%  Triton  Bay  Ltd   100%   .  

.

, 
, :

0 0 0 0,00%
1 0 15.205.000 15.205.000 7,29%

0 0 0 0,00%
2 0 298.498 298.498 0,14%

0 0 0 0,00%
0 0 0 0,00%
0 15.503.498 15.503.498 7,43%

1 .   Triton Bay Ltd  100%  Mexona
Trading Ltd.
2 .  Raquel Distributors Ltd.

, 
, 

.  298.498,  0,14% 
 Raquel Distributors Ltd.
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 2005  2007

:

£] 31.12.2005*

Elma Investments Ltd 20.305

Elma Financial Services Ltd 5.641
25.946

*  2006  2007 .

:

* **

£] 2005 2006 2007 2005 2006 2007 2005 2006 2005 2006

Elma Properties & Investments Ltd 19.644 20.410 19.660 56.618 59.269 33.008 1.957 1.650 - (50.603)

Elma Investments Ltd - 400 - (2.148) (2.274) - (73) - (20.000) 20.428

Elma Financial Services Ltd - - - (4.487) (4.528) (3.323) 2.092 2.755 - 7.750

Elma Holdings Public Company Ltd - - - (2.148) - - - - - -

19.644 20.810 19.660 47.835 52.467 29.685 3.976 4.405 (20.000) (22.425)
*  2007 .
**  2007 .

 (  2007 ):

£] 31.12.2005 31.12.2006*

Elma Properties & Investments Ltd 4.893 191

Elma Financial Services Ltd - 171

4.893 362
*  2007 .

.   (  24
 2008 )  2 

 5  2007. .  £1.500 
 2007  £2.000 .

.  4 
 5  2007.  £2.387 

 13  14 . , 
 10%  10% . 

 10% , 6,3% 
. 

 5% , .

, 
:

§  Explosal  Raquel Ltd 
 €128.970.

§  E  Explosal 
 €249.799.

.
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 o  165.000.000  €0,09 
 €0,20 .113 

 Explosal, 
.

, 

 4  ( ,
)  2001.

 ISIN code
CY0001350418.

. 

 4  ( ,
)  2001, 

.

. 

.   

.

.

.
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 €45.000.000  500.000.000  €0,09 .

€18.783.000  208.700.000  €0,09 
165.000.000 , 

.

, 7111 ,
:

1.   C.T.O. Public Company Limited.

2.  KPMG ,   2005,
2006  2007.

3.  Anthony Ashiotis & Co 
 Explosal  31  2007 

 Explosal  30  2008.

4. .

5.
 Explosal.

, , 
:

1. :

§ , Sharelink Securities and Financial Services Ltd,
www.sharelinksecurities.com

§ , www.cse.com.cy

§ www.cysec.gov.cy

2.  ( , 7111
, ).

http://www.sharelinksecurities.com/
http://www.cse.com.cy/
http://www.cysec.gov.cy/
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 2005,  
:

, C.T.O. Public Company Limited:

:


