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PURPOSE OF THE PUBLICATION

The Cyprus Securities and Exchange Commission (the ‘CySEC’), publishes this Policy Statement
in order to inform entities falling within the scope of Regulation (EU) 2023/1114 on markets in
crypto-assets of its final approach on the applicable fees and information to be submitted to
CySEC, following the outcome of the public consultation.

Queries in relation to the content of this Policy Statement may be addressed to the Policy
Department of CySEC at policy@cysec.gov.cy.
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INTRODUCTION
PURPOSE OF THIS POLICY STATEMENT

On 26 June 2024, CySEC issued Consultation Paper CP-01-2024" (the ‘CP’) to lay
down the proposed fees payable by entities falling within the scope of Regulation
(EU) 2023/1114 of the European Parliament and of the Council of 31 May 2023
on markets in crypto-assets and amending Regulations (EU) No 1093/2010 and
(EU) No 1095/2010 and Directives 2013/36/EU and (EU) 2019/1937 (‘MiCAR’).

Following the publication of the CP, stakeholders were requested to submit their
views by 17 July 2024. The stakeholders’ views received are summarised and
addressed below in Section 3.

The purpose of this Policy Statement (‘PS’) is to outline CySEC’s final approach
on the fees payable and the additional information to be submitted by the
entities falling under MICAR, after taking into consideration the feedback
received during the consultation period.

WHO THIS CONCERNS

This PS concerns the following new categories of supervised entities introduced
by MiCAR:

i.  Offerors and persons seeking admission to trading of crypto-assets other
than asset-referenced tokens (‘ARTs’)? and electronic money tokens
(‘EMTSs’)3, falling under Title Il of MiCAR;

ii. Issuers of ARTs, excluding issuers of ARTs being credit institutions, in
accordance with Title 11l of MiCAR; and

iii.  Crypto-Assets Service Providers (‘CASPs’)* authorised, in accordance with
Title V of MiCAR.

! Available here.

2 Article 3 (1)(6) of MiCAR: “asset-referenced token’ means a type of crypto-asset that is not an electronic
money token and that purports to maintain a stable value by referencing another value or right or a
combination thereof, including one or more official currencies’.

3 Article 3 (1)(7) of MICAR: “electronic money token’ or ‘e-money token’ means a type of crypto-asset that
purports to maintain a stable value by referencing the value of one official currency’.

4 Article 3 (1)(15) of MICAR: “crypto-asset service provider’ means a legal person or other undertaking
whose occupation or business is the provision of one or more crypto-asset services to clients on a
professional basis, and that is allowed to provide crypto-asset services in accordance with Article 59°.


https://www.cysec.gov.cy/CMSPages/GetFile.aspx?guid=130279ea-d03f-4406-9d02-3dbc70b20bfe

1.2.2 Regarding other CySEC-supervised entities, which will be allowed to avail of the
notification option under Article 60 of MiIiCAR (CASPs permitted to provide
crypto-asset services), this PS also concerns:

i. Investment firms and market operators, authorised under Law 87(l) of
2017, as in force from time to time, transposing MiFID Il ° into Cypriot Law;

ii.  Alternative Investment Fund Managers authorised under Law 56(l) of
2013, as in force from time to time, transposing Directive 2011/61/EU® into
Cypriot Law;

iii.  UCITS Management Companies authorised under Law 78(l) of 2012, as in
force from time to time, transposing Directive 2009/65/EC’ into Cypriot
Law; and

iv. A central securities depository authorised under Regulation (EU) No
909/20148.

2. BACKGROUND INFORMATION

2.1 MIiCAR introduces a harmonised framework in relation to crypto-assets® that are
fungible'® and do not qualify as financial instruments or any other crypto-asset
excluded from MiCAR’s scope. As to the content of MiCAR, it applies to natural
and legal persons and certain other undertakings that engage in the issuance,
offer to the public and admission to trading of such crypto-assets or that provide
services related to those crypto-assets in the EU.

2.2 The three categories of crypto-assets that fall within MiCAR’s scope are:

5> Directive 2014/65/EU of the European Parliament and of the Council of 15 May 2014 on markets in
financial instruments and amending Directive 2002/92/EC and Directive 2011/61/EU.

6 Directive 2011/61/EU of the European Parliament and of the Council of 8 June 2011 on Alternative
Investment Fund Managers and amending Directives 2003/41/EC and 2009/65/EC and Regulations (EC)
No 1060/2009 and (EU) No 1095/2010.

7 Directive 2009/65/EC of the European Parliament and of the Council of 13 July 2009 on the coordination
of laws, regulations and administrative provisions relating to undertakings for collective investment in
transferable securities (UCITS).

8 Regulation (EU) No 909/2014 of the European Parliament and of the Council of 23 July 2014 on improving
securities settlement in the European Union and on central securities depositories and amending

Directives 98/26/EC and 2014/65/EU and Regulation (EU) No 236/2012.

9 Article 3 (1)(5) of MiCAR: “crypto-asset’ means a digital representation of a value or of a right that is
able to be transferred and stored electronically using distributed ledger technology or similar technology’.

0As per Article 2 (3) of MiCAR.



2.3

ARTs, which is a regulatory category corresponding to the so-called
‘stablecoins’ and that are regulated under Title Il of MiCAR;

EMTs which are regulated under Title IV of MICAR and demonstrate many
similarities in terms of economic function and regulation, with electronic
money. Given the assimilation to electronic money, EMTs are excluded
from CySEC’s supervisory mandate; and

Crypto-assets other than ARTs and EMTs which are regulated under Title Il
of MiCAR, hence forming a residual category.

It should be noted that ARTs and EMTs that qualify as ‘significant’*' , within the
meaning of MiCAR, are subject to additional obligations, including supervision by
the EBA.

As to the crypto-asset-related operations caught by MiCAR, these can be

summarised as follows:

Initial offerings and admission of crypto-assets to trading;

Provision of services!? in relation to crypto-assets , the regulation of which
is laid down in Title V of MiICAR. The regulation of the said services
demonstrates certain similarities with the regulation of investment
services and investment activities under Directive 2014/65/EU of the
European Parliament and of the Council of 15 May 2014 on markets in
financial instruments and amending Directive 2002/92/EC and Directive
2011/61/EU (‘MIFID IV’);

Authorisation and ongoing obligations of issuers of ARTs and of EMTs, laid
down in Title Ill and IV of MiCAR respectively; and

11 See articles 43 and 44 of MiCAR for the classification of ‘significant’ ARTs and articles 56 and 57 of MiCAR
for the classification of ‘significant’ EMTs.

L2Article 3 (1)(16) of MICAR: “‘crypto-asset service’ means any of the following services and activities
relating to any crypto-asset: (a) providing custody and administration of crypto-assets on behalf of clients;
(b) operation of a trading platform for crypto-assets; (c) exchange of crypto-assets for funds; (d) exchange
of crypto-assets for other crypto-assets; (e) execution of orders for crypto-assets on behalf of clients; (f)
placing of crypto-assets; (g) reception and transmission of orders for crypto-assets on behalf of clients; (h)
providing advice on crypto-assets; (i) providing portfolio management on crypto-assets; (j) providing
transfer services for crypto-assets on behalf of clients’.



iv.  Prevention and prohibition of market abuse involving crypto-assets under
Title VI of MiCAR.

2.4 The MICAR provisions are substantiated by means of Regulatory Technical
Standards (‘RTS’), Implementing Technical Standards (‘ITS’) and Guidelines (to
be) developed by the European Banking Authority (‘EBA’) and the European
Securities and Markets Authority (‘ESMA’) in close cooperation.

2.5 The MICAR implementation measures developed by ESMA were published in
three consultation packages on 12 July 2023 (‘First Consultation Package’'?), 5
October 2023 (‘Second Consultation Package’'), and 25 March 2024 (‘Third
Consultation Package’’”) with ESMA considering comments on the third and last
package received by 25 June 2024.

2.6 The first consultation paper includes draft technical standards for the following
mandates:

i. RTS on content of notification from selected entities to NCAs. It is stressed
that this is relevant for existing financial services entities intending to avail
of Article 60 of MiCAR;

ii. ITS on forms and templates for notification from entities to NCAs. It is
stressed that this is relevant for existing financial services entities intending
to avail of Article 60 of MiCAR;

iii. RTS on the content of the application for authorisation for CASPs. It is
stressed that this is relevant for entities intending to apply for a CASP

authorisation;

iv. ITS on forms and templates for CASP authorisation application. It is stressed
that this is relevant for entities intending to apply for a CASP authorisation;

v. RTS on complaint handling procedure for CASPs;

vi. RTS on identification, prevention, management and disclosure of conflict of
interest for CASPs; and

BAvailable here.
“available here.

BAvailable here.


https://www.esma.europa.eu/sites/default/files/2023-07/ESMA74-449133380-425_MiCA_Consultation_Paper_1st_package.pdf
https://www.esma.europa.eu/sites/default/files/2023-10/ESMA75-453128700-438_MiCA_Consultation_Paper_2nd_package.pdf
https://www.esma.europa.eu/sites/default/files/2024-03/ESMA75-453128700-1002_MiCA_Consultation_Paper_-_RTS_market_abuse_and_GLs_on_investor_protection_and_operational_resilience.pdf

vii.  RTS on intended acquisition information requirements for CASPs.

Following the end of the consultation period, ESMA has issued a Final Report®®
regarding six of the aforementioned seven technical standards on 25 March 2024
and a separate Final Report!’ on point (vi), on 31 May 2024. The draft technical

standards have been submitted to the European Commission for adoption.

2.7 The second consultation package includes draft technical standards for the
following mandates:

i. RTS on content, methodologies and presentation of sustainability indicators
on adverse impacts on the climate and the environment;

ii. RTS on measures that CASPs must take to ensure continuity and regularity
in the performance of services;

iii. RTS on trade transparency for CASPs operating a trading platform?8;
iv. RTS on content and format of order book records;
v. RTS on record-keeping by CASPs;

vi. RTS on the data necessary for the classification of white papers;

vii. ITS on standard forms and templates for the crypto-asset white papers; and
viii. ITS on technical means for appropriate public disclosure of inside
information.

Following the end of the consultation period, ESMA has issued a Final Report!® on
the aforementioned eight technical standards on 3 July 2024. The draft technical
standards have been submitted to the European Commission for adoption.

16 Available here.
7 Available here.

18 Article 3 (1)(18) of MiCAR: “operation of a trading platform for crypto-assets’ means the management
of one or more multilateral systems, which bring together or facilitate the bringing together of multiple
third-party purchasing and selling interests in crypto-assets, in the system and in accordance with its rules,
in a way that results in a contract, either by exchanging crypto-assets for funds or by the exchange of
crypto-assets for other crypto-assets;’.

1% Available here.


https://www.esma.europa.eu/sites/default/files/2024-03/ESMA18-72330276-1634_Final_Report_on_certain_technical_standards_under_MiCA_First_Package.pdf
https://www.esma.europa.eu/sites/default/files/2024-05/ESMA35-1872330276-1670_MiCA_Final_report_on_RTS_on_CoIs.pdf
https://www.esma.europa.eu/sites/default/files/2024-07/ESMA75-453128700-1229_Final_Report_MiCA_CP2.pdf

2.8 As to the third consultation package published on 25 March 2024?° by ESMA, it
includes draft:

2.9

2.10

RTS on arrangements, systems and procedures for detecting and reporting
suspected market abuse in crypto-assets;

Guidelines on certain aspects of the suitability requirements and format of
the periodic statement for portfolio management activities under MiCAR;

Guidelines on the procedures and policies, including the rights of clients, in
the context of transfer services for crypto-assets; and

Guidelines on the maintenance of systems and security access protocols in
accordance with appropriate Union standards.

The consultation closed on 25 June 2024.

Furthermore, ESMA has issued two additional consultation papers, one on draft

Guidelines on reverse solicitation under MiCAR%! and one on draft Guidelines on

classification of crypto-assets as financial instruments?2. The consultation closed
on 29 April 2024. The Final Report of the Guidelines is pending.

As regards, the MiCAR implementation work undertaken by EBA, it is ART and

EMT?3 related, and encompasses the following:

A consultation paper, published on 12 July 2024, on draft ESAs Guidelines on
Article 97 MiCAR?4. The consultation closed on 12 October 2024. The Final
Report on the Guidelines is pending;

A consultation paper, published on 11 July 2024, on draft Guidelines on
reporting on ARTs and EMTs?°. The consultation closed on 15 October 2024.
The Final Report on the Guidelines is pending;

20 The cover page of the third consultation package refers erroneously to 25.03.2023 as the publication
date thereof. However, the correct date is that of 25.03.2024, see here.

21 Available here.

22 Available here.

B EMTs are excluded from CySEC’s supervisory mandate.

2 Available here.

25 Available here.


https://www.esma.europa.eu/press-news/consultations/consultation-technical-standards-specifying-certain-requirements-mica-3rd
https://www.esma.europa.eu/sites/default/files/2024-01/ESMA35-1872330276-1619_Consultation_Paper_on_the_draft_guidelines_on_reverse_solicitation_under_MiCA.pdf
https://www.esma.europa.eu/sites/default/files/2024-01/ESMA75-453128700-52_MiCA_Consultation_Paper_-_Guidelines_on_the_qualification_of_crypto-assets_as_financial_instruments.pdf
https://www.eba.europa.eu/sites/default/files/2024-07/1de342e1-71c0-4b61-bb98-420e8251bfea/Consultation%20paper%20on%20draft%20ESAs%20Guidelines%20on%20Art%2097%20MiCAR.pdf
https://www.eba.europa.eu/sites/default/files/2024-07/d3dfa861-0c63-43fd-871c-70a58eebac9c/Consultation%20Paper%20on%20draft%20Guidelines%20on%20reporting%20on%20ARTs%20and%20EMTs.pdf

iii. A consultation paper, published on 08 March 2024, on draft Guidelines on
redemption plans under MiCAR?®. The consultation closed on 10 June 2024.
The Final Report on the Guidelines on redemption plans under MiCAR?’, was
published on 9 October 2024;

iv. A consultation paper on draft RTS on requirements for policies and
procedures on conflicts of interest for issuers of ARTs under MiCAR?. The
consultation closed on 7 March 2024. The Final report on draft RTS on
conflicts of interest under MiCAR?°, was published on 6 June 2024;

v. A consultation paper on draft RTS to specify the highly liquid financial
instruments in the reserve of assets for ARTs under MICAR3. The
consultation closed on 8 February 2024. The Final report on draft RTS to
specify the highly liquid financial instruments in the reserve of assets3!, was
published on 13 June 2024;

vi. A consultation paper on draft RTS further specifying the liquidity
requirements of the reserve of assets for ARTs under MICAR32. The
consultation closed on 8 February 2024. The Final report on draft RTS further
specifying the liquidity requirements33, was published on 13 June 2024;

vii. A consultation paper on draft RTS to specify the minimum contents of the
liquidity management policy and procedures under MICAR34. The
consultation closed on 8 February 2024. The Final report on draft RTS to
specify the minimum content of liquidity management policy3>, was
published on 13 June 2024;

26 Available here.
27 Available here.
28 Available here.
2 Available here.
30 Available here.
31 Available here.
32 Available here.
33 Available here.
34 Available here.

35 Available here.


https://www.eba.europa.eu/sites/default/files/2024-03/3bbdd074-e69e-40de-916d-463a56e2eb66/Consultation%20paper%20on%20draft%20GL%20on%20redemption%20plans.pdf
https://www.eba.europa.eu/sites/default/files/2024-10/f8fda168-4d97-4549-9cfe-46d1d1a27636/Final%20report%20on%20Guidelines%20on%20redemption%20plans%20under%20MiCAR.pdf
https://www.eba.europa.eu/activities/single-rulebook/regulatory-activities/asset-referenced-and-e-money-tokens-micar
https://www.eba.europa.eu/sites/default/files/2024-06/8c8b0d34-5f61-49d6-88c3-01ea6b0c0649/Final%20report%20on%20draft%20RTS%20on%20conflicts%20of%20interest%20under%20MICAR.pdf
https://www.eba.europa.eu/legacy/regulation-and-policy/regulatory-activities/asset-referenced-and-e-money-tokens-micar-6
https://www.eba.europa.eu/sites/default/files/2024-06/d92b94f8-8260-43b6-abae-d21e022414ed/Final%20report_draft%20RTS%20to%20specify%20the%20HLFI%20in%20the%20reserve%20of%20assets%20Article%2038%205.pdf
https://www.eba.europa.eu/regulatory-technical-standards-further-specifying-liquidity-requirements-reserve-assets-under-micar
https://www.eba.europa.eu/sites/default/files/2024-06/d92b94f8-8260-43b6-abae-d21e022414ed/Final%20report_draft%20RTS%20to%20specify%20the%20HLFI%20in%20the%20reserve%20of%20assets%20Article%2038%205.pdf
https://www.eba.europa.eu/legacy/regulation-and-policy/regulatory-activities/asset-referenced-and-e-money-tokens-micar-5
https://www.eba.europa.eu/sites/default/files/2024-06/3f3557fa-deb0-4765-add9-51666791e12c/Final%20report_draft%20RTS%20to%20specify%20the%20minimum%20content%20of%20liquidity%20management%20policy%20Article%2045%207.pdf

viii. A consultation paper on draft RTS on the adjustment of own funds
requirements and design of stress testing programmes for issuers under
MiCAR3®. The consultation closed on 8 February 2024; The Final report on
draft RTS on additional own funds requirements and stress testing3’, was
published on 13 June 2024;

ix. A consultation paper on draft RTS on the procedure and timeframe to adjust
own funds requirements for issuers of significant asset-referenced tokens or
of e-money tokens under MiCAR32, The consultation closed on 8 February
2024; The Final report on draft RTS on the procedure and timeframe to
adjust own funds3?, was published on 13 June 2024;

X. A consultation paper on draft RTS on the use of ARTs and EMTs denominated
in a non-EU currency as a means of exchange®. The consultation closed on
8 February 2024. The Final Report on RTS on use of ARTs and EMTs as a
means of exchange under MiCAR*!, was published on 19 June 2024;

xi. A consultation paper on draft RTS on supervisory colleges under MiCAR*?.
The consultation closed on 8 February 2024. The Final Report on RTS on
colleges under MiCAR*3, was published on 19 June 2024;

xii. A consultation paper on draft ITS on the reporting on ARTs and EMTs
denominated in a non-EU currency under MiCAR**. The consultation closed
on 8 February 2024. The Final Report on draft ITS on the reporting®®, was
published on 19 June 2024;

36 Available here.
37 Available here.
38 Available here.
39 Available here.
40 Available here.
41 Available here.
42 Available here.
43 Available here.
44 Available here.

4> Available here.


https://www.eba.europa.eu/sites/default/files/2023-11/c657cbb4-cd99-4938-a74b-57001adb3e86/CP%20RTS%20on%20additional%20own%20funds%20requirements%20and%20stress%20testing%20Art%2035%286%29%20MiCAR.pdf
https://www.eba.europa.eu/sites/default/files/2024-06/517f476a-186f-45b7-9a5c-7a5fc9cab5dd/Final%20Report%20draft%20RTS%20on%20additional%20own%20funds%20requirements%20and%20stress%20testing%20Art%2035%206%20MiCAR.pdf
https://www.eba.europa.eu/legacy/regulation-and-policy/regulatory-activities/asset-referenced-and-e-money-tokens-micar-2
https://www.eba.europa.eu/sites/default/files/2024-06/3786a572-7066-46f7-967b-cd3e3b45287c/Final%20Report%20draft%20RTS%20on%20the%20procedure%20and%20timeframe%20to%20adjust%20own%20funds%20Art%2045%207%20c%20MiCAR.pdf
https://www.eba.europa.eu/regulatory-technical-standards-use-arts-and-emts-denominated-non-eu-currency-means-exchange-micar
https://www.eba.europa.eu/sites/default/files/2024-06/4befe99b-36d3-4b92-96b1-13a0f47e039a/Final%20Report%20on%20RTS%20on%20use%20of%20ARTs%20and%20EMTs%20as%20a%20means%20of%20exchange%20under%20MICAR.pdf
https://www.eba.europa.eu/regulatory-technical-standards-supervisory-colleges-under-micar
https://www.eba.europa.eu/sites/default/files/2024-06/a4ac65e2-fd2c-45a3-98d3-1f9aa5ac608b/Final%20Report%20on%20RTS%20on%20colleges%20under%20MiCAR.pdf
https://www.eba.europa.eu/activities/single-rulebook/regulatory-activities/asset-referenced-and-e-money-tokens-micar-2
https://www.eba.europa.eu/sites/default/files/2024-06/a7bb4083-f886-4a44-8b03-3810155248a7/Final%20Report%20on%20draft%20ITS%20on%20reporting%20on%20asset-referenced%20tokens%20under%20MiCAR.pdf

xiii. A consultation paper on draft guidelines on recovery plans under MiCAR.
The consultation closed on 8 February 20244, The Final report on Guidelines
on recovery plans under MiCAR%, was published on 13 June 2024;

xiv. A consultation paper on draft RTS on the minimum content of the
governance arrangements on the remuneration policy under MiCAR*8. The
consultation closed on 22 January 2024. The Final report on draft RTS on
governance arrangements for remuneration under MICAR*?, was published
on 6 June 2024;

xv. A consultation paper on draft Guidelines on internal governance
arrangements for issuers of ARTs under MiCAR>°. The consultation closed on
22 January 2024. The Final report on draft Guidelines on the minimum
content of the governance arrangements for issuers of asset-referenced
tokens®?, was published on 6 June 2024;

xvi. A consultation paper on Joint EBA and ESMA Guidelines on suitability
assessments of the management body and holders of qualifying holdings
under MiCAR>2. The consultation closed on 22 January 2024. The Final report
on Joint EBA and ESMA Guidelines on the suitability assessment of members
of management body of issuers of asset-referenced tokens and of crypto-
asset service providers; and on Joint EBA and ESMA Guidelines on the
suitability assessment of shareholders and members, whether direct or
indirect, with qualifying holdings in issuers of asset-referenced tokens and
in crypto-asset service providers®3, was published on 27 June 2024;

xvii.  Final draft RTS adopted by EBA and submitted to the European Commission
on the procedure for the approval of white papers of ARTs issued by credit
institutions®*. It is stressed that the said document is not applicable to

46 Available here.
47 Available here.
48 Available here.
49 Available here.
50 Available here.
51 Available here.
52 Available here.
53 Available here.

54 Available here.
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https://www.eba.europa.eu/publications-and-media/events/consultation-guidelines-recovery-plans-under-micar
https://www.eba.europa.eu/sites/default/files/2024-06/a4619671-df54-42ff-a6d8-2819f51ebe83/Final%20report%20on%20Guidelines%20on%20recovery%20plans%20under%20MiCAR.pdf
https://www.eba.europa.eu/legacy/regulation-and-policy/regulatory-activities/asset-referenced-and-e-money-tokens-micar
https://www.eba.europa.eu/sites/default/files/2024-06/4998fc26-cc88-4ada-835c-292f831a4ccd/Final%20report%20on%20draft%20RTS%20on%20governance%20arrangements%20for%20remuneration%20under%20%20MICAR.pdf
https://www.eba.europa.eu/sites/default/files/document_library/Publications/Consultations/2024/Consultation%20on%20draft%20Guidelines%20on%20internal%20governance%20arrangements%20for%20issuers%20of%20ARTs%20under%20MiCAR/1062958/CP%20on%20Guidelines%20on%20internal%20governance%20of%20issuers%20of%20ARTs.pdf
https://www.eba.europa.eu/sites/default/files/2024-06/611ef3d4-4d67-467f-bf0d-4c2b1dd0ef5e/Final%20report%20on%20draft%20Guidelines%20on%20internal%20governance%20of%20issuers%20of%20ARTs.pdf
https://www.eba.europa.eu/sites/default/files/document_library/Publications/Consultations/2024/Consultation%20on%20Draft%20joint%20EBA%20and%20ESMA%20Guidelines%20on%20the%20suitability%20assessment%20of%20members%20of%20management%20body%20of%20issuers%20of%20asset-referenced%20tokens%20and%20of%20crypto-asset%20service%20providers%2C%20and%20Draft%20Joint%20EBA%20and%20ESMA%20Guidelines%20on%20the%20suitability%20assess/1062950/Joint%20EBA%20and%20ESMA%20GL%20on%20suitability%20of%20the%20MB%20and%20QH%20under%20MICA.pdf
https://www.eba.europa.eu/sites/default/files/2024-06/2a0668ab-5d70-495a-a723-f6568fe8c830/Joint%20GL%20suitability%20members%20management%20body%20and%20QH%20%28MiCAR%29.pdf
https://www.eba.europa.eu/activities/single-rulebook/regulatory-activities/asset-referenced-and-e-money-tokens-micar/regulatory-technical-standards-procedure-approval-white-papers-arts-issued-credit-institutions

CySEC-supervised entities. The Final Report on draft RTS on the procedure
for the approval of white papers of ARTs issued by credit institutions®>, was
published on 7 May 2024;

xviii.  Final draft RTS adopted by EBA and submitted to the European Commission
on information for assessment of a proposed acquisition of qualifying
holdings in issuers of ARTs under MiCAR>®. The Final Report on draft RTS on
information for assessment of a proposed acquisition of qualifying holdings
in issuers of ARTs under MiCAR>’, was published on 7 May 2024;

xix. Final draft RTS/ITS adopted by EBA and submitted to the European
Commission on information for authorisation as issuers of ARTs under
MiCAR>®, The Final Report on draft RTS and ITS on information for
authorisation as issuers of ARTs under MiCAR>°, was published on 7 May
2024; and

xx. Draft RTS on requirements, templates and procedures for handling
complaints under MiCAR for issuers of ARTs®? published on 13 April 2024.
The Final Report on draft RTS specifying requirements, templates and
procedures for handling complaints®?, was published on 13 March 2024.

2.11 The RTSs and ITSs that have been adopted by the European Commission but have
not been officially published yet, are available here. The officially published RTSs
and ITSs can also be found at the same link.

2.12 CySEC adopts the relevant Guidelines through circulars which can be found on its
website, here.

2.13 CySEC urges interested parties to monitor the publications by ESAs, the European
Commission and CySEC on the subject matter.

55 Available here.
56 Available here.
57 Available here.
58 Available here.
59 Available here.
60 Available here.

61 Available here.
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https://finance.ec.europa.eu/regulation-and-supervision/financial-services-legislation/implementing-and-delegated-acts/markets-crypto-assets-regulation_en#documents
https://www.cysec.gov.cy/en-GB/legislation/services-markets/Markets-in-crypto-assets/%CE%95%CE%B3%CE%BA%CF%85%CE%BA%CE%BB%CE%B9%CE%BF%CE%B9/
https://www.eba.europa.eu/sites/default/files/2024-05/1f78ca69-f9b1-4fe8-bd63-12754e76d3d5/Final%20report%20on%20draft%20RTS%20white%20paper%20approval%20process%20under%20MiCAR.pdf
https://www.eba.europa.eu/activities/single-rulebook/regulatory-activities/asset-referenced-and-e-money-tokens-micar/regulatory-technical-standards-information-assessment-proposed-acquisition-qualifying-holdings
https://www.eba.europa.eu/sites/default/files/2024-05/d8b13fc6-5609-43ee-9725-41e278e55bdf/Final%20Report%20on%20draft%20RTS%20on%20qualifying%20holdings_0.pdf
https://www.eba.europa.eu/activities/single-rulebook/regulatory-activities/asset-referenced-and-e-money-tokens-micar/technical-standards-information-authorisation-issuers-arts-under-micar
https://www.eba.europa.eu/sites/default/files/2024-05/5a7e097f-a2e0-4f8c-b19d-294533774abf/Final%20report%20on%20draft%20RTS%20and%20ITS%20information%20for%20authorisation.pdf
https://www.eba.europa.eu/activities/single-rulebook/regulatory-activities/consumer-protection-and-financial-innovation-0
https://www.eba.europa.eu/sites/default/files/2024-03/22e7f584-a1d9-44eb-8b07-ab0bdbb3b4d2/Draft%20RTS%20on%20complaints%20handling%20under%20MiCAR.pdf

3. FEEDBACK RECEIVED AND CySEC’s VIEW

3.1 OFFERORS AND PERSONS SEEKING ADMISSION TO TRADING OF CRYPTO
ASSETS OTHER THAN ARTs AND EMTs

3.1.1 Regarding offerors and persons seeking admission to trading of crypto-assets
other than ARTs and EMTs, interested parties were requested to provide their
feedback on the following questions:

Question 1:
Do you agree with the fee set out in line 1, of the table of Section 4 of the CP, for the

notification of a crypto-asset white paper for crypto-assets other than ARTs and EMTs?

Question 2:
Do you agree with the fee set out in line 2, of the table of Section 4 of the CP, for the
notification of a modification of a published crypto-asset white paper for crypto-assets

other than ARTs and EMTs?

Question 3:
Do you agree with the annual fee set out in line 3 of the table of Section 4 of the CP,

for persons falling under Title Il of MiCAR?

3.1.2 Stakeholders agreed with the proposed fees and had no additional comments,
thus CySEC’s final approach regarding offerors and persons seeking admission to
trading of crypto-assets other than ARTs and EMTs, remains as per the proposed
in the CP.

3.2 OFFERORS AND PERSONS SEEKING ADMISSION TO TRADING OF ARTs
3.2.1 Regarding offerors and persons seeking admission to trading for ARTs,

stakeholders were requested to provide their feedback on the following
questions:

Question 4:
Do you agree with the application fee set out in line 4, of the table of Section 4 of the
CP, for the assessment of an application for authorisation to offer to the public or seek

admission to trading of ARTs?
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Question 5:
Do you agree with the assessment fee set out in line 5, of the table of Section 4 of the

CP, for the plan submitted under Article 23 paragraph 1, point (b)?

Question 6:
Do you agree with the fee set out in line 6, of the table of Section 4 of the CP, for the

notification of a modified crypto-asset white paper for ARTs?

Question 7.1:
Do you agree with the fee set out in line 7, of the table of Section 4 of the CP, for the

notification of any changes to the management body for issuers of ARTs?

Question 7.2:
Do you agree with the information that will be required, as a minimum, to be
submitted to CySEC for the assessment of the members of the management body, set

out in the comments (line 7, column 2, of the table of Section 4 of the CP)?

Question 8:
Do you agree with the fee set out in line 8, of the table of Section 4 of the CP, for the

notification of a discontinuation plan by issuers of ARTs?

Question 9:
Do you agree with CySEC’s approach as outlined in line 9, of the table of Section 4 of
the CP, regarding the notification of a change to a key function holder for issuers of

ARTs?

Question 10:
Do you agree with the fee set out in line 10, of the table of Section 4 of the CP, for the

notification of a proposed acquisition of issuers of ARTs?

14



Question 11:
Do you agree with the annual fee set out in line 13, of the table of Section 4 of the CP,

for issuers of ARTs?

3.2.2 Stakeholders agreed with the proposed fees and additional information to be
submitted to CySEC by offerors and persons seeking admission to trading for
ARTs. Furthermore, the stakeholders that responded had no additional
comments thus CySEC’s final approach regarding the fees for these entities
remains as per the table in the CP.

3.3 CASPs

3.3.1 Regarding CASPs, interested parties were requested to provide their feedback
on the below questions concerning CySEC’s proposed fees and additional
information to be submitted:

Question 12:
Do you agree with the fee set out in line 14, of the table of Section 4 of the CP, for the
assessment of a notification by a CySEC regulated financial entity of its intention to

provide certain crypto-asset services?

Question 13:
Do you agree with the application fee set out in line 15, of the table of Section 4 of the

CP, for the assessment of an application for authorisation as a CASP?

Question 14.1:
Do you agree with the fee set out in line 16, of the table of Section 4 of the CP, for the

notification of any changes to the management body of a CASP?

Question 14.2:
Do you agree with the information to be submitted to CySEC, as a minimum, for the
assessment of the notification of change to the management body of a CASP, as

outlined in line 16, column 2, of the table of Section 4 of the CP?
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Question 15:
Do you agree with the fee, set out in line 17, of the table of Section 4 of the CP, for the

notification of a proposed acquisition of a CASP?

Question 16:
Do you agree with CySEC’s approach as outlined in line 18, of the table of Section 4 of

the CP, regarding the notification of a change to a key function holder of CASPs?

Question 17:
Do you agree with the annual supervision fee, set out in line 19, of the table of Section

4 of the CP, for CASPs?

3.3.2 Regarding question 17, some stakeholders enquired on whether the financial
turnover of the CASP stemming from crypto-asset services, is confined to the
revenue from trading activity and suggested that CySEC:

i. Introduces a cap to the annual supervision fee;

ii. Changes the calculation methodology and calculating the variable
component of the annual supervision fee on the basis of profit instead; and

iii. Adjusts the variable component to take into consideration the business
model of each entity.

CySEC’s RESPONSE

3.3.3 The financial turnover of a CASP stemming from crypto-asset services, should be
understood as the gross revenue stemming from any crypto-asset service within
the meaning of Article 3(1)(16) of MiCAR, provided by a CASP. For the avoidance
of doubt the term CASP®?, includes both CASPs authorised in accordance with
Article 63 of MiCAR and CASPs that are allowed to provide crypto-asset services
pursuant to Article 60 of MiCAR.

3.3.4 By way of clarification the basis for the calculation of the variable component

62 See definition of CASP in footnote 4 in conjunction with Article 59 (1) of MiCAR.
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was confined to the financial turnover of the CASP stemming from crypto-asset
services, because the annual fees for certain entities regulated under sectoral
rules but permitted to provide crypto-asset services in accordance of Article 60
of MICAR, namely those of Cyprus Investment Firms (‘CIFs’) are already
calculated on the basis of turnover without distinguishing the source thereof.
Therefore, to avoid double charging, the basis for the calculation of the variable
component of fees payable for the purposes of MiCAR was confined to the
financial turnover of the CASP stemming from crypto-asset services, while at the
same time such turnover will be rendered deductible® for the calculation of the
annual fees of CIFs, when acting in a capacity other than a CASP.A requirement
for a break down of the turnover in the audited annual financial statements of
CASPs has been also incorporated.

3.3.5 Asregards the suggestions to change the calculation of the variable component
on the basis of profits, this was not adopted as it is not aligned with the existing
structure of CySEC fees under other sectoral rules.

3.3.6 In relation to the suggestion to take into consideration the business model of
CASPs, this is addressed by means of the fixed component which is charged
based on the crypto-asset services provided. The purpose of the variable
component is to take into account the scale of the CASPs activities, which is
reflected in its turnover.

3.3.7 The suggestion to introduce a cap on the annual supervisory fees, was adopted
and a cap of five hundred thousand (500.000) euro has been introduced.

34 FURTHER QUESTIONS RECEIVED

3.4.1 Some stakeholders enquired on:

i. thegrandfathering and equivalence of the crypto-asset services governed
by the current national rules, with the services covered under MiCAR;

ii. ontheinterplay between the services and capital requirements under the
national rules and MiCAR; and

iii.  whether the operation of an interface for the purpose of receiving and
transmitting client orders in relation to crypto-assets crypto assets would

63 CySEC would like to point that the Directive DI87-03 for the charges and annual fees, has been amended to

this end.
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3.4.2

3.4.3

344

qualify as an operation of a trading platform.

CySEC’s RESPONSE

By way of clarification, the entities registered for any crypto-asset service under
the national rules, should undergo a full authorisation procedure as CASPs under
MiCAR to be able to provide crypto-asset services after the entry into application
of MICAR, including for the services that they were registered under the national
rules. A grandfathering period is provided under Article 143(3) of MICAR,
however entities operating under the grandfathering regime do not benefit from
an EU passport and cross-border activities may occur only if the entity complies
with the relevant legislation applicable in both the home and host Member
States (the relevant Q&A published by ESMA can be found here).

CySEC would like to also clarify that post MiCAR implementation, national rules
on registration and capital requirements of CASPs will be repealed after the
ending of the grandfathering period. Accordingly, the CySEC directive on CASPs
will be amended so as the requirements remain applicable only for the entities
operating during the grandfathering period, under the national rules, in
accordance with Article 143 (3) of MiCAR, including for those operating under
the national rules of another Member State and which provide their services in
Cyprus on a cross-border basis by way of a notification.

As regards the query on trading platforms, CySEC would like to draw the
attention of interested entities to the definition of a trading platform under
Article 3 (1)(18) of MiCAR and to the definitions of Article 3 (1) (19) and (20).
Interested parties are also reminded of the content of ESMA Opinion on Broker
Model®,

64 Available here.
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https://www.esma.europa.eu/publications-data/questions-answers/2086
https://www.esma.europa.eu/sites/default/files/2024-07/ESMA75-453128700-1048_Opinion_on_broker_models.pdf

4.1

OUR APPROACH

Further to the feedback received, CySEC'’s final approach is outlined in the table
below. Our approach remains vastly consistent with the one proposed under the
CP, except for the introduction of a cap on the CASP’s annual fees in line 19.

OFFERORS AND PERSONS SEEKING ADMISSION TO TRADING FOR CRYPTO-ASSETS
OTHER THAN ARTs OR EMTs

APPLICATION/NOTIFICATION AND
ANNUAL FEES

COMMENT

APPLICABLE FEE

1. | Notification of the crypto-asset N/A €1.000 per white
white paper for crypto-assets other paper notified.
than ARTs or EMTs (Article 8,
paragraph 1 of MiCAR)

2. | Notification of a modification of a N/A €500 per modified
published crypto-asset white paper white paper
for crypto-assets other than ARTs or notified.

EMTs — Article12(2) of MiCAR
3. | Persons falling under Title Il of | Persons falling under title Il of | €5.000 annual fee

MiCAR (i.e. offerors or persons
seeking admission to trading of
crypto-assets other than ARTs or
EMTs that have their registered
office in Cyprus), except for the
case of operators of a trading
platform shall pay an annual fee.

MICAR are subject to ongoing
supervision, particularly in
relation to:

° Their Marketing
communications;

. Acting  honestly and

professionally;

° Identifying, preventing,
managing and disclosing
conflicts of interest;

° Maintaining systems and
securities access
protocols.

payable on 30
November of
each year. Where
an entity operates
for a period of
less than 12
months in a
calendar year the
fee shall be
calculated for the
period that the
entity was
operational.

OFFERORS AND PERSONS SEEKING ADMISSION TO TRADING FOR ARTs

APPLICATION/NOTIFICATION AND
ANNUAL FEES
Application for authorisation to

offer to the public or seek
admission to trading of an ART -
Article 18(1) of MiCAR

COMMENT

The procedure involves an
application for authorisation in
the context of which the
competent authority inter alia
approves the relevant white
paper. The authorisation is
provided per ART basis as per

APPLICABLE FEE

€15.000
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the wording of Article 16(3) of
MIiCAR.

Assessment of the plan submitted
under Article 23 paragraph 1, point
(b) to ensure that the estimated
quarterly average number and
average aggregated value of
transactions per day are kept below
the thresholds for ARTs — Article 23,
paragraph 4 of MiCAR)

Where the thresholds are
exceeded the issuer of ARTs
submits this plan to be
assessed and approved by its
home Member State NCA, as
per Article 23, paragraph 4 of
MiCAR.

€10.000

Assessment of a notification of a
modified crypto-asset white paper
for ARTs (Article 25, paragraph 2 of
MiCAR)

Modifications as
white paper for ARTs are
subject to approval by the
home Member State NCA, as
per Article 25, paragraph 2,
fourth subparagraph of MiCAR.

regards a

€8.000

Notification of any changes to the
management body for issuers of
ARTSs (Article 33 of MiCAR)

Changes to the management
body of an issuer of ARTs are
subject to an immediate ex-
post notification to the home
Member State NCA. MiICAR
does not provide for an ex-ante
approval in this case. However,
such an assessment is required
to be undertaken by CySEC
once notified, per Article 33 of
MiCAR. Based on the content
of Article 34 and relevant Joint
Guidelines issued for
consultation by ESMA and EBA,
the issuers of ARTs remain
primarily responsible for the
assessment of the suitability of
the members of their
management body both on an
individual basis and on a
collective basis. Hence, as a
minimum, they should be
required to provide their own
assessment along with the
notification to CySEC to ensure
that a thorough assessment
has indeed been undertaken by
the respective issuer of ART.
The aforesaid information is
necessary for CySEC to assess
compliance with Article 34(2),
as required by Article 33 of
MiCAR.

€2.000 per
change notified.
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Notification of a discontinuation
plan by an issuer of an ART (Article
34, paragraph 7 of MiCAR)

If the issuer of an asset-
referenced token decides to
discontinue the provision of its
services and activities,
including by discontinuing the
issue of that ART, it shall submit
a plan to the competent
authority for approval of such
discontinuation, as per Article
34, paragraph 7 of MiCAR.

€10.000

Notification of a change to a Key
Function Holder for issuers of ARTs

Based on the EBA Draft
Guidelines on the minimum
content of the governance
arrangements for issuers of
ARTs, the ‘three lines of
defense’ model has been
utilized in identifying the
functions within issuers of ARTs
responsible for addressing and
managing risks. As  per
paragraph 97 of the Draft EBA
Guidelines, Issuers of ARTs
should establish and maintain a
permanent and effective
compliance  function that
operates independently from
the business it controls and,
where appropriate and taking
into account the application of
the proportionality principle,
establish and maintain risk
management and internal
audit functions that operate
independently.

The issuers of ARTs shall be
required in addition to the to
the information required under
Articles 18(2)(o) and 25(1)(a) to
submit to CySEC:

i. Information on the
persons comprising
those functions, the
persons responsible
for those functions
(including the

No fee
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reporting lines
applicable); and

ii. their own assessment
on the effectiveness
of the function,
commensurate with
a) the nature, scale
and complexity of
their operations and
b) with the number
and the knowledge
and experience of the
persons comprising
the respective
function.

The aforesaid information will
be required to be submitted,
pursuant to CySEC exercising
powers vested in it by virtue of
the national law transposing
Article 94(1)(a) of MICAR, in
order to assess the compliance
of Issuers of ARTs with their
obligations under Article 34,
paragraph 10 of MiCAR.

Such information shall be
submitted to CySEC at least
annually and in any case every
time there is a change in
relation to the person
responsible for the function in
question.

10. | Notification of proposed | Based on Article 41, paragraphs | €8.000 per
acquisitions of issuers of ARTs |4, 6 and 7 of MICAR, the | proposed
(Article 41, paragraph 4 of MiCAR) | proposed  acquisitions are | acquisition.
subject to an assessment and
(silent) approval or objection.
11. | Notification of the Recovery plan of | Based on paragraph 2 of No fee will be

issuers of ARTs (Article 46,
paragraph 2 of MiCAR)

Article 46 of MiCAR, the issuer
of ARTs shall notify the
recovery plan to the NCA and
the NCA shall assess and
require amendments where
deemed necessary.

charged for this.
It will be covered
by the annual fee.
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12. | Notification of the Redemption plan | Based on paragraph 3 of No fee for this.
of issuers of ARTs (Article 47, | Article 47 of MiCAR, the issuer | Will be covered
paragraph 3 of MiCAR) of ARTs shall notify the by the annual fee.
redemption plan to the NCA
and the NCA shall assess and
require amendments where
deemed necessary.
13. | Annual fee for issuers of ARTs. An annual fee

shall be calculated
on 31 January of
each vyear and
shall be payable
to CySEC by 31
March of the
following year the
latest and shall be
comprised of a
flat and a variable
component as
follows:

€20.000 flat fee,
plus

0,2% of the
aggregate value
of the reserve of
assets, based on
the latest
available audit
report notified to
CySEC in
accordance with
paragraph 10 of
Article 36  of
MiCAR.

Where the value
of the reserve of
assets is
expressed in a
currency  other
than the Euro, the
exchange

reference rate of
the said currency
against the Euro
fixed by the
European Central
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14.

CRYPTO ASSET SERVICES PROVIDERS (CASPs)

APPLICATION/NOTIFICATION AND

ANNUAL FEES
Notification by CySEC regulated
financial entities of their intention
to provide certain crypto-asset
services (Article 60 of MiCAR)

COMMENTS

N/A

Bank at the end of
the day which the
aggregate value
of the reserve was
established, shall
be used.

For the avoidance
of doubt the
issuers or ARTs
will  commence
paying fees on the
year following the
year of their
authorisation.

This will
effectively result
in no fees being
charged for the

period being
operational

during the first
year of

authorisation and
an ex ante
payment of fees
for each
subsequent year.

APPLICABLE FEE

€10.000

15.

Application for authorisation as a
CASP (Article 62 of MiCAR)

(a) providing  custody and
administration of crypto-assets on
behalf of clients;

(b) operation of a trading platform
for crypto-assets;

(c) exchange of crypto-assets for
funds;

N/A

Providing custody
and
administration of
crypto-assets on
behalf of clients:
€10.000.

Operation of a
trading platform
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(d) exchange of crypto-assets for
other crypto-assets;

(e) execution of orders for crypto-
assets on behalf of clients;

(f) placing of crypto-assets;
(g) reception and transmission of
orders for crypto-assets on behalf

of clients;

(h) providing advice on crypto-
assets;

(i) providing portfolio
managements of crypto-assets;

(j) providing transfer services for
crypto-assets on behalf of clients.

for crypto-assets:
€30.000

exchange of
crypto-assets for
funds: €5.000

exchange of
crypto-assets for
other crypto-
assets: €5.000

execution of
orders for crypto-
assets on behalf
of clients: €8.000

placing of crypto-
assets: €8.000

reception and
transmission of
orders for crypto-
assets on behalf
of clients: €8.000

providing advice
on crypto-assets:
€8.000

providing
portfolio
managements of
crypto-assets:
€8.000

providing transfer
services for
crypto-assets on
behalf of clients:
€5.000

it is clarified that
in order for an
end service to be

delivered to
clients, the
provision of
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several of the
aforesaid services
might coexist. In
such cases the fee

payable  should
amount to the
cumulative fee

corresponding to
each and every
service.

16.

Notification = of changes to
management body for a CASP
(Article 69 of MiCAR)

According to Article 69 of
MiCAR CASPs shall notify their
competent authority without
delay of any changes to their
management body, prior to the
exercise of activities by any
new members, and shall
provide  their  competent
authority with all the necessary
information to assess
compliance with Article 68 of
MiCAR.

The information to assess
compliance with Article 68 shall
include the CASP  own
assessment on their
compliance with Article 68, as a
consequence of the change to
the management body,
measured against the content
of Article 68 and against the
items outlined in relevant Level

I or Il measures. More
specifically the draft
Commission Delegated
Regulation supplementing

Regulation (EU) 2023/1114 of
the European Parliament and
of the Council with regard to
regulatory technical standards
specifying the information to
be included in an application
for authorisation as crypto-
asset service provider, includes
relevant information to be
collected for the assessment of
the members of the

€2.000 per
change notified.
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management body, which
remain  relevant for a
subsequent assessment of the
composition thereof.

17.

Notification of proposed
acquisitions of crypto-asset service
providers (Article 83 and 84 of
MIiCAR)

Article 83(7) of MiCAR provides
for approval for a proposed
acquisition:  “A  competent
authority that, upon
completion of the assessment
referred to in paragraph 4
decides to oppose the
proposed acquisition referred
to in paragraph 1, shall notify
the proposed acquirer thereof
within two working days and in
any event before the date
referred to in paragraph 4
extended, where applicable, in
accordance with paragraph 6,
second and third
subparagraphs. The
notification shall provide the
reasons for such a decision.”

The assessment is undertaken
in accordance with Article 84 of
MICAR, as further elaborated in
delegated acts.

€8.000
proposed

acquisition

notified.

per

18.

Notification of a change to a Key
Function Holder in the case of
CASPs

According to Article 68(5) of
MIiCAR:

“Crypto-asset service providers
shall employ personnel with the
knowledge, skills and expertise
necessary for the discharge of
the responsibilities allocated to
them, taking into account the
scale, nature and range of
crypto-asset services
provided.”

CASPs shall be required to
submit to CySEC:

i. Information on the
persons comprising the
compliance, internal audit and
risk management function (as
the case may be), the persons

No fee.
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responsible for those functions
(including the reporting lines
applicable); and

ii. their own assessment
on the effectiveness of the
function, commensurate with
a) the nature, scale and
complexity of their operations
and b) with the number and the
knowledge and experience of
the persons comprising the
respective function.

The aforesaid information will
be required to be submitted,
pursuant to CySEC exercising
powers vested in it by virtue of
the national law transposing
Article 94(1)(a) of MICAR, in
order to assess the compliance
of CASPs with Article 68(4) and
68(5) of MiCAR.

Such information shall be
submitted to CySEC at least
annually and in any case every
time there is a change in
relation to the person
responsible for the function in
question.

19.

CASPs Annual Supervision Fee.

N/A

The annual fee
shall be
comprised of a
fixed and a
variable
component as
follows, payable
within four
months after the
end of their
financial year:

A. Fixed
Component:
CASPs  Providing
custody and

administration of
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crypto-assets on
behalf of clients:
€10.000 annually.

operation of a
trading platform
for crypto-assets:
€20.000 annually.

exchange of
crypto-assets for
funds: €5.000
annually.

exchange of
crypto-assets for
other crypto-
assets: €5.000
annually.

execution of
orders for crypto-
assets on behalf
of clients: €5.000
annually.

placing of crypto-
assets: €5.000
annually.

reception and
transmission  of
orders for crypto-
assets on behalf
of clients: €5.000
annually.

providing advice
on crypto-assets:
€8.000 annually.

providing
portfolio
managements of
crypto-assets:
€8.000 annually.

providing transfer
services for
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crypto-assets on
behalf of clients:
€5.000

B. Variable
component:

A cumulative
surcharge
according to the
financial turnover
of the CASP
stemming  from
crypto-asset
services, as long
as this exceeds
€500.000 euro, on
the
corresponding

scale of
percentages, as
determined
below:

(i) Financial
turnover between
five hundred

thousand and one
(500.001) and one
million
(1.000.000) euro
Percentage is set
at 1%.

(ii) Financial
turnover between
one million and
one (1.000.001)
and five million
(5.000.000) euro
Percentage is set
at 0,4%.

(iii) Financial
turnover between
five million one
(5.000.001) and
ten million
(10.000.000) euro
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Percentage is set
at 0,3%.

(iv)Financial
turnover of more
than ten million
euro (10.000.001)
euro

Percentage is set
at 0,1%.

The calculation of
the surcharge is
based on the
annual  audited
financial
statements of the
previous year.

The annual
supervisory fee is
capped at five

hundred
thousand
(500.000) euro.
5. NEXT STEPS
5.1 Interested parties may submit their official applications and/or notifications to

the Authorisations’ Department of CySEC in line with the relevant CySEC

announcement dated 13 November 2024%°,

5.2 For the avoidance of doubt, Regulation (EU) 2023/1113 of the European
Parliament and of the Council of 31 May 2023 on information accompanying
transfers of funds and certain crypto-assets and amending Directive (EU)
2015/849 which becomes applicable on 30 December 2024, also applies to CASPs

operating during the grandfathering period of Article 142(3) of MiCAR.

65 Available here.
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APPENDIX

Odnyia OA 73-2009-04 Tng Emitpotrig KepaAaiayopdg Kutrpou yia Tig Ayopég KpumrtooToixeiwv (TEAN kai
Tuvdpopuég) Tou 2024

KATATA=H NMAPATPA®QN

MEPOZ |
EIZAMQriKez AIATAZEIZ

Mapdypagog 1

2UVOTITIKOG TiTAOG.

Mapdypagog 2 Eppnveia.
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MapapTtiuata

MpwTto [MMapdpTnua
AeuTepo Mapdptnua

H Emrtpotr) KepaAaiayopdg, ackwvTag Tnv e§ouaia TTou Tng Trapéxel 1o £ddgio (1) Tou dpBpou 56 Tou Trepi EmITPOTIAG
KegaAaiayopdg Kutrpou Nopou tou 2009, yia OKOTTOUG €QapuOoyng TNG TTpagng Tng Eupwraikng ‘Evwong pe TitAo:

Emrionun E@nuepida «Kavoviouog (EE) 2023/1114 tou EupwTraikou KoivoBouAiou kai Tou Zupouhiou Tng 311 Mdiou

¢ EE: 2023 yio TIG OyopEG KPUTTTOOTOIXEIWV Kal yia Tnv Tpotrotroinon Twv kavoviopwv (EE) apiB.
L. 150, 1093/2010 ka1 (EE) apiB. 1095/2010 kai Twv odnyiwv 2013/36/EE kai (EE) 2019/1937»,
9.6.2023,

oeh. 40.

€kdIidEl TNV akOAouBn Odnyia:

MEPOZ |
EIZATQrIKEZ AIATAZEIZ

ZUVOTITIKOG TIiTAOG. 1.  H mapodoa Odnyio B6a avagépetar wg n Odnyia OA 73-2009-04 yia TG Ayopég
KputrtoaToixeiwv (TEAN kal Zuvdpopuég) Tou 2024.

Epunveia. 2. (1) Zmv mapouoa Odnyia, ekTdG €AV aTTd TO KEIPMEVO TTPOKUTITEI DIAPOPETIKA Evvola -

«BlaxeIpIoTAG ayopdg TNG Anuokpartiag» AauBdvel Tnv €vvola TTou Tou atrodidel To apBpo 2(1)
87(l) Tou 2017 Tou TTEPi ETTEVOUTIKWYV YTTNPECIWY Kal ApaoTnplotThTwy Kal PuBuilopevwy Ayopwv Nouou-
44(1) Tou 2020
78(l) Tou 2021
91(l) Tou 2021
159(1) Tou 2021
9(l) Tou 2022
18(l) Tou 2023
96(1) Tou 2024.

«AOEE tng Anuokpariag» AauBavel Tnv £vvola TTou Tou atrodideTal aTo apBpo 2(1) Tou TTEPI
56(I) Tou 2013 Twv AlaxeipioTwyv Opyaviouwyv EvaAAakTikwv ETrevduoewv Nouou-

8(1) Tou 2015
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97(1) Tou 2015
133(l) Tou 2019
135(1) Tou 2021
157(1) Tou 2021.

73(1) Tou 2009
5(1) Tou 2012
65(1) Tou 2014
135(1) Tou 2015
109(1) Tou 2016
137(1) Tou 2018
56(1) Tou 2019
152(1) Tou 2020
45(1) Tou 2022.

«EmTpotm» onuaivel Tnv Emtpomm KepaAaiayopdg Kdtrpou 1mou TpofAETTETal OTO GpBpOo
4(1) Tou Trepi EmTpoTing Kepalaiayopdg Kdtrpou Néuou-

() Tou 2012
() Tou 2015
() Tou 2016
134(1) Tou 2019
134(1) Tou 2021
154(1) Tou 2022.

78
88
52

«Etaipeia Alaxeipiong» Aappaver Tnv €vvoia mmou Tng atmodidel To apbpo 2(1) Tou TTePi Twv
Avoiktou Tumrou Opyaviopwv ZuAdoyikwv Emrevdioewv Népou otnv otroia xopnyAonke
Gdeia Asitoupyiag atmd Tnv EmTpoT cUpgwva pe Tov v Adbyw vouo-

«Eupwtraikn Kevrpikn Tpdrmreda» onuaivel Tnv Eupwtraikn Kevrpikn Tpdrreda mou Asitoupyei
oUu@wva Je T ZUuvOnkn yia Tnv EupwTraikA ‘Evwon:

Etrionun
Epnuepida
NG EE:

L. 150,
9.6.2023,
aeh. 40.

«Kavoviopog (EE) 2023/1114» onpaivel Tnv mpagn tng EupwtraikAg ‘Evwong pe TiTAo
«Kavoviopog (EE) 2023/1114 Tou EupwTraikoU KoivopBouAiou kail Tou ZupBouAiou Tng 31Nns
Mdiou 2023 oOxeTIKG MPE TIG QYOPEG KPUTITOOTOIXEIWV KAl yId TNV TPOTTOTIOINON TwV
kavoviouwv (EE) apiB. 1093/2010 ka1 (EE) apiB. 1095/2010 ka1 Twv odnyiwv 2013/36/EE kai
(EE) 2019/1937»-

«KUKAOG €PYOOCIWV OTTO UTTNPECIEG OE KPUTITOOTOIXEIO» oOnuaivel Ta PeIKTd €00da TTou
TTPOKUTITOUV OTTO TNV TTAPOXT| OTTOIACONTIOTE UTINPETIAG KPUTTTOOTOIXEIWV, €V TN EVVOIa TOU
GpBpou 3.16) Tou Kavoviopou (EE) 2023/1114, 6Tmwg mapouaialovtal OTIG €AEYUEVEG
OIKOVOWIKEC KOTAOTACEIG

«Kutrpiakn Emixeipnon MNapoxrig Etrevoutikwy YTnpeoiwv» A «KEMEY» €xel Tnv évvoia Tou
ammodideTal oTov 6po autd amd TOo ApBpo 2(1) Tou ETTEVOUTIKWY YTINPECIWV KOl
ApacTnpiotATwy kail PuBuiZéusvwyv Ayopwv Nouou.

(2) Opor TTou xpnaiyoTrololvTtal oTnv TTapoloa Odnyia kal dev epunveUovVTal JIAPOPETIKA
£€xouv TnVv évvola TTou Touc atrodideTtal otov Kavovioudé (EE) 2023/1114.

(3) (a) Ztnv TTapouca Odnyia, oTToIAdATTIOTE avapopd ae VOUOBETIKN TTPdagn NG EupwTraikrg
‘Evwong, 6TTwg Kavovioud, Odnyia | Arogacn, anuaivel Tnv ev Adyw TTpdagn 6TTwg eKA0TOTE
OlopBwveTal, TpoTroTroIEiTal i avTikaBioTartal, €kTOG €dv ammd TO KEPMEVO TNG TTapoUcag
Odnyiag TTPoKUTITEl BIAPOPETIKA Evvoia.

(B) Ztnv TTapoucoa Odnyia, otroladrToTe avagopd otov Kavoviouod (EE) 2023/1114 onuaivel
Kal TIG SUVANEI AuToU KAT ££0Ua1I080TNON TTPAEEIG.

>KOTTOG Kal TTedio
€QapHOYNG.

H tmapoloa Odnyia éxel 1o idio medio epapuoyng e Tov Kavovioud (EE) 2023/1114 kai
kaBopiCer Ta TAnpwTéa TEAN yia Tnv UuTTOROAAR QITACEwv /KAl KOIVOTTOINCEWV H/Kal
YVWOTOTIOINCEWV OTNV ETITPOTIH KABwg Kal TIC TTANPWTEEC CUVOPOUEG.

MEPOZ II
2YNAPOMEZ KAI TEAH

2uvdpoun atrd
TTPOCWTTA TTOU
euTTiTITouV otov TiTAo
Il Tou Kavoviouou
(EE) 2023/1114.

(1) O TTPOCPEPWY KPUTITOOTOIXEIOU EKTOG HOPKWV PE QVAPOPA G TTEPIOUTIAKA OTOIXEID N
HOPKWY NAEKTPOVIKOU XPrMATOG, TTOU KolvoTrolel Aeukd BIBAi0 KpuTTTOOTOIXEiWY OTAV
EmiTpot) oUpgwva pe 1o apbpo 8 Tou Kavoviopou (EE) 2023/1114 oxeTIKG PE TO €V AOYyw
KPUTTTOOTOIXEIO, KaTaBAAAEI oTnV ETiTpoTT -
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(a) emhola ouvdpopr] Uwoug TévTte XINAdwV eupw (€5.000) péxpr Tnv 30" NoeuBpiou
€KAaTou £T0UG, yia TNV Trepiodo 1M lavouapiou péxpr 31N Aekepppiou Tou 18iou €Toug,
€pOOOV TIpayuaroTroigital dnudoia TTPOCPOPA TOU KPUTITOOTOIXEIOU KaB' OAn Tn
didpkela TnG TTEPIOdOU, N

(B) Tnv eTACIO OUVOpPOWN CUPPWVA PE TO OTOIXEIO (a) KAT' avaloyia, EQOToV -

0] O TTPOCPEPWYV KPUTTTOOTOIXEIOU EKTOG JOPKWYV PE avO@OpA OE TTEPIOUCIAKA
oToIXEia | HAPKWYV NAEKTPOVIKOU XPHKATOG, KOIVOTToINoE To Aeukd BIAio oTnv
Emitpoti katd Tn dIdpKela Tou £TOUG OTTOU, OTNV TTPOKEIPEVN, N Cuvdpoun
uttoAoyiCeTal a1t TOV Yrjva TTpayPaToTToinong Tng KoIvoTroinong:

(ii) n dnuocia TTPOCPOPA EKAEIOE EVTOG TOU £TOUG OTTOU, OTNV TTPOKEIPEVN, N
ouvOpopn uttohoyileTal pEXPI Kal Tov pAva Agng tng TepIddou eyypagng
Bdosr Tng Onuooiag TIPOCPOPAS 1 TEPUATIOUOU TNG EYYPOPAG KOl
KoToBdAAeTar eviog Tpiavta (30) nuepwyv ammd To KAgiolpo TnNg dnuédaiag
TTPOOPOPAG.

(2) O emdIWKWY TNV €I0AYWYK TTPOG dIOTTPAYUATEUCT KPUTITOOTOIXEIOU EKTOG POAPKWYV HE
ava@opd o€ TTEPIOUCIAKA OTOIXEID i HOPKWY NAEKTPOVIKOU XPHUATOG, TTOU KOIVOTTOIEI AEUKO
BiBAio kpumrTooToixeiwv otnv EmiTpotr olpgwva pe 1o dpbpo 8 Ttou Kavoviopou (EE)
2023/1114 oxeTIKG e TO v Adyw KpUTITOOTOIXEIO, KATABAAAEl oTnV ETITpOTIA -

(a) ethola cuvdpoun Uwoug TréEvTe XINAdwyY eupw (€5.000) péxpr Tnv 30" NoeuBpiou
€KAaTOU £TOUG, yIa TNV TrePiodo 1M lavouapiou péxpr 31N Aekeppiou Tou 18iou €Toug,
€£POOOV TO KPUTITOATOIXEIO €ival elonyuévo yia diatrpayudreuan kab' 6An Tn didpkeia
NG TEPIGdOU, 1)

(B) Tnv eTACIO oUVOPOUN CUUPWVA PE TO aToIXEIO (a) KaT' avaloyia, EQOooV -

@) 0 EMBIWKWY TNV €1I00YWYN TTPOG dIATTPAYUATEUCT KPUTTTOOTOIXEIOU €KTOG
MOPKWY HE ava@opd O€ TTEPIOUTIAKA OTOIXEIQ 1 HAPKWY NAEKTPOVIKOU
XPAMATOG KoIvOTToiNoe TO AeUkO BIBAio atnv EmTpotA kKatd Tn didpkeia Tou
£€TOUG OTTOU, OTNV TTIPOKEIYEVN, N CGUVOPOWN uTroAoyileTal atrd Tov Wrva
TTPAYMUATOTIOINONG TNG KOIvOTToinong:

(ii) n S1I0TTPAYUATEUCT) TOU KPUTITOOTOIXEIOU TEPUATIOTNKE EVTOG TOU £TOUG, OTTOU,
OTNV TTPOKEIYEVN N OUVOPOUL UTTOAOYICETAI PEXPI KOl TOV PAvVA TEPUATIOUOU
NG dlammpayudTeuong kai kataBaAAeTal eviog TpidvTa (30) nuepwv amd 1o
YEYOVOG auTo.

Zuvopoun atod
TTPOOWTTA TTOU
guTTiTrITOUV OTOV TiTAO
11l Tou Kavoviopou
(EE) 2023/1114.

(1) O ekdOTNG HAPKWYV PE AVAPOPA OE TTEPIOUTIAKA OTOIXEIQ, GTOV OTT0I0 XOopnyrRonke adeia
amé Tnv EmTpot olpewva pe 10 dpBpo 21 Tou Kavoviopou (EE) 2023/1114, kataBAaAAel
€TAola ouvdpoun otnv Emtpoty yia tnv mepiodo 1" lavouapiou péxpl 31" AekeuBpiou,
TAnpwTéa péxpl TNV 31" MapTiou Tou £Toug TTOU £TTETAI, N OTTOIa ATTOTEAEITAN AT TO ABpPOICUa
TwV oToIxEiwv (a) Kai (B) wg akoAoUBwG -

(a) Tayio Tood Uwoug gikoal XIAIGdwyv gupw (€20.000),

(B) ToocooT6 0.2% TNG OUVOAIKAG agiag Tou aTroBEPATIKOU TTEPIOUCIAKWY OTOIXEIWY O€
EUPW, WG TTAPOUCIAZETOI OTA OTTOTEAEOUATA TOU AOYIOTIKOU €AEYXOU TOU €KOOTN
MOPKWY PE avagopd o€ TTEPIOUCIAKA OTOIXEIQ TTOU TEAEUTAIa KoIvOTTOIRONKav oTnV
Emtpoti oUugwva 10 dpbpo 36 Trapdypagoc 10 Tou Kavoviouou (EE) 2023/1114.

(2) Otr0U N CuvoAIKA agia Tou aTroBePATIKOU TTEPIOUCIOKWY OTOIXEiwV KaBopileTal amd Tov
€KOOTN MAPKWVY UE Avapopd OE TTEPIOUCIOKA OTOIXEIO O€ VOUIOUa GAAO aTTd €upw, Yia TNV
METATPOTI TNG O €UPW Yia OKOTIOUG €@ApUOYAS Tng uTtrommapaypdeou (1)(B),
XPNOIYOTTOIEITAI N UVAAAQYHATIKH 100TIPIa TTou uTToAoyiCel n Eupwrraikr) Kevipikn Tpdamela
TNV NUéPa KaBopiopoUu Tng ev Adyw OUVOAIKAG agiag.

(3) Ave€aptnTa amo TIg dIaTAEEIG TNG UTTOTTaPAYPAPoU (1), 0 eKOOTNG HAPKWY PE avapopd
g€ TTEPIOUTIakd aToixeia dev KATaBAAAEl ETAGIA GUVOPOWN TO £TOG KATA TO OTTOi0 N ETITpOoTN
ATTOQACICE TN XOPHyNon O€ QuTOV AJEING.
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>uvdpoun atod
TPOoWTTa TTOU
epTTiTITOUV OTOV TiTAO
V Tou Kavoviouou
(EE) 2023/1114.

Mapdptnual.

(1) Ta akéAouBa TTpéowTTa KataBdAAouv TRcia cuvdpoury otnv EmTpoT yia Tnv TTapoxn
UTTNPECIWY KPUTITOOTOIXEIWV yia Tnv TTEPiodo 1" lavouapiou péxpr 31" AekepBpiou, wg autnh
kaBopiletal aTto MNapdptnua | Tng TTapoucag Odnyiag -

(a) TA VOUIKG TTIPOOWTTIA i GAAEG €TTIXEIPAOEIG TTOU EAafav Gdeia TTapdXou UTTNPETIWY
KpUTTTOOTOIXEIWYV OTTO TNV ETNITpoT oUpgwva pe To dpBpo 63 Tou Kavoviouou (EE)
2023/1114-

(B)  Ta kevTpikd atroBeTApIa TITAwVY TTOU UTTEBOAQV TTAfPN KolvoTroinon otnv EmTpot
oupewva Pe 1o dpBpo 60 Trapdypagog 2 Tou Kavoviopou (EE) 2023/1114-

(y) ol KEMEY Tou uméBaAav TTAApn koivotroinon otnv EmTpot olUp@wva pe 10
apBpo 60 Trapaypagog 3 Tou Kavoviouou (EE) 2023/1114-

(®) ol dlaxeIpIaTéG ayopdg TnNG Anuokpartiag TTou uttéBaiav TTARPN KolvoTroinan otnv
EmTpoty olpgwva pe 10 Gpbpo 60 mapdypapog 6 Tou Kavoviopou (EE)
2023/1114-

(€) ol Etaipeieg Alaxeipiong kar oo AOEE 1ng Anuokpatiag Tmou utréBaAav TTARpn
Kolvotroinon otnv Emrtpot) olpgwva pe 10 Gpbpo 60 mapdypagog 5 TOU
Kavoviouou (EE) 2023/1114.

(2) Ze epimTwon évapéng r TEPUATIONOU TNG TTOPOXAS UTTNPECIWY KPUTITOOTOIXEIWV EVTOG
TOou €TOUG, Ta TIPOCWTTA TnG utratmapaypdeou (1) katafdAlouv otnv EmTpotr eTAcIa
ouvdpoun Kat avoloyia Tng TTEPIGdOU TTou TTapEixav TIG eV AOyw UTTNPECiEg, oTnv oTToia
TEPiIodo uTToAOYieTal 0 pAvag évapéng i o PAvag TEPUATIOPOU auTwY, avaAoya peE Tnv
TTEPITITWON.

(3) H etio1a ouvdpopr| cuuewva pe 1o MNMapdptnua | KataBaAAETal evTOG TEOGAPWY (4) unvwv
atré TN ARgn KGO olkovouikoU £TOUG KAl OE TTEPITITWON TEPUATIONOU TNG TTAPOXNAG UTTNPETIWV
KPUTTTOOTOIXEIWY, EVTOC BUO (2) unvwy atd TNV NUEPOUNVia ToU TEPUATIGUOU.

TéAn.

Mapdptnua ll

Katd tnv umoBoAll aitiocwy, KOIVOTTOINCEWV Kal YVWOTOTIOINCEWV oTnv EmiTpoTy oTo
TAaiolo epappoyng Tou KavoviopoU (EE) 2023/1114, kataofdAAovtar TéAn wg autd
kaBopiovtal ato Mapdptnua Il Tng TTapoloag Odnyiag. & avTiBeTn TEPITTTWON OI AITATEIG,
0l KOIVOTTOIRCEIC Kal Ol YVWOTOTTOINCEIC BewpolvTal W un uttoBAnBeioeg otnv ETTITpOT.

Eiomrpagn
TEAWV Kal
OUVOPOUWV.

MNa tnv mapdAsiwn TANnpwung T€Aoug A kai ouvdpoung, n Emrpotr dlvatal va Aappdavel
OIKOOTIKA PETPO TTPOG €i0TTPAEN TOUG, OTTOTE TO OPEIAOUEVO TTOCO EICTIPATTETAI WG ACTIKO
XPEOG.

MEPOZ 1lI
TEAIKEZ AIATAZEIZ

‘Evapén 1ox00g.

H Odnyia 1ox0el atrd Tn dnuoacicuan Tng otnv Emionun E@nuepida Tng Anuokpartiag.
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NAPAPTHMATA

NAPAPTHMA |
(Mapaypagog 6)

Zuvdpoun amd TpoécwITa TTou euTriTrTouv oTov TiTAo V Tou Kavoviopou (EE) 2023/1114

1. H eTio1a cuvdpoun, n otroia o€ K&Oe TrepimTwaon dgv duvaral va uTrepBaivel TO TTOOO TWV TTEVTOKOTIWY XIAIGdwY
eupw (€500.000), atroteAeiTal aTTd TO ABpPOICHA TWV UTTOoNUEIWY (a) Kal (B) WG akoAoUBwG:

(a) Nayio o006, To UYWOG TOU OTToIoU OPIfETAI OE:

i Oéka xINadeg eupw (€10.000) yia Tnv uTTnNPEGia TNG TTApoxNG UAAENG Kal BIAXEIPIONG KPUTITOOTOIXEiWV
yla Aoyaplacuo TeAaTwv:

i. eikoal xINGdeg eupw (€20.000) yia Tnv utnpecia TnG Asitoupyiag TTAATQOPUAG BIATTPAYMATEUCONG YIA
KPUTTTOOTOIXEIO"

ii.  Tévte XINAdeG eupw (€5.000) yia TNV UTTNPETia TNG avTAAAQYAG KPUTITOOTOIXEIWV EVAVTI XPNUATIKWY
TTOOWV*

iv. TTévte XINGdeg eupw (€5.000) yia Tnv utnpecia TG avtaAAayrg KPUTTTOOTOIXEIWV évavtl GAAwvV
KPUTITOOTOIXEIWV:

v.  Tmévte XINadeg eupw (€5.000) yia TNV uTTNPEGia TNG EKTEAEONG EVTOAWYV OXETIKGA PE KPUTTTOOTOIXEIO YIa
Aoyapiaoud TTeEAATWV:

vi.  mévte XINGdeG eupw (€5.000) yia Tnv UTTNPETia TNG TOTTOBETNONG KPUTITOOTOIXEIWV:

vii. Tévte XIANIGdeg eupw (€5.000) yia Tnv uTnpecia TNG AAWng kai diaBiBaong eVIOAWV OXETIKA UE
KPUTITOOTOIXEIO YIa AoyapIaouod TTeAATWV:

viii.  okTW XINIGdEG eupw (€8.000) yia TNV UTTNPETIa TNG TTAPOXNG CUMPBOUAWY OXETIKA UE KPUTTTOOTOIXEIO

iX. OKTW XINadeg eupw (€8.000) yia Tnv uTinpecia Tng TIAPOXAG OIOXEIPIoNG XapToQUAaKiou
KPUTITOOTOIXEIWV-

X. évTe XINIAOEG eupw (€5.000) yia Tnv UTTNPETia TNG TTAPOXAS UTTNPECIWV PETARIBOONG KPUTTTOOTOIXEIWV
Yo AOyapIaouo TTEAQTWV.

(B) ZwpeuTikn TTPOCAUENCN CUPPWVA PE TOV KUKAO EPYACIWV ATTO UTINPECIEG OE KPUTITOOTOIXEID, EQOCOV auTOG
utrepBaivel TIG TTEVTAKOOIEG XIMIAdeg eupw (€500.000), emmi TG avtioToixnNg KAIMAKOG TTOCOOTWV, WG QUTH
KaBopifeTal o KATwW:

i KUKAOG €pYOOIWV OTTO UTINPECIEG O KPUTTITOOTOIXEIO WETAEU TTEVTAKOOIWV XIANIAdwV €vOg €upw
(€500.001) ka1 evog ekaToppupiou eupw (€1.000.000), To TToo0OTS OpIdeTal O€ 1%:-

ii.  KUKAOG £pyaciwv a1Td UTINPETIEG O KPUTITOOTOIXEIO HETAEU £vOG EKATOUMUPIOU £vOg eupw (€1.000.001)
KaI TTEVTE eKaTOPpUpiwy eupw (€5.000.000), To TTocoaTd opiletal o€ 0.4%:-

iii.  KUKAOG epyaaiwv atrd UTINPETIEG OE KPUTTTOOTOIXEIQ HETAEU TTEVTE EKATOMMUPIWY £vOG eupw (€5.000.001)
Kal 6éka ekaToppupiwy gupw (€10.000.000), To TTooooTé opiletal o€ 0.3%-

iv.  KUKAOG £pyaciwyv atd UTTNPECIEG O€ KPUTTTOOTOIXEI HEYOAUTEPOG TWV OEKA EKATOUMUPIWY EVOG EUPW
(€10.000.001), To TToooaTd opiletal o€ 0.1%.
2. O umoMoyiopog Tng TTpocaugnong yiveralr BAceEl Twv ETACIWY EAEYPEVWYV OIKOVOUIKWY KATAOTACEWV TOU
TTPONYOUUEVOU £TOUG.
3. Ta umdxpea Tpo¢ KaTaBoAr €TAoIOG ouvdpoung TpéowTtra TrepIAAPPAvouV OTIG €THOIEG eAeyUéveG

OIKOVOMIKEG TOUG KATAOTACEIG avAAuan ToU KUKAOU £pyaciwy n oTtroia va dlaxwpilel yeTagl KUKAOU Epyaciwyv
atrd UTTNPECiEG O€ KPUTITOOTOIXEIO Kal KUKAOU €pYaCIwV aTTo oTroladrTToTe AGAAN epyaaia.
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NAPAPTHMA I
(Mapaypagog 7)

TEAH

MEPOZ I. KpuTrTooTOIXEiO EKTOG HOPKWYV LE OVOPOPG TE TTEPIOUCIOKA OTOIXEIO | HOPKWV NAEKTPOVIKOU

Xpriparog

Aitnon/Koivotroinon/l'vwaoToTroinon

KataBAnTéo TéAog

1. Koivotroinon  AeukoU  BIBAiou  KPUTITOOTOIXEIWY  YIO
KPUTTTOOTOIXEIO EKTOG HAPKWYV PE AVAPOPA OE TTEPIOUTIAKA
aToIXEia 1 PAapKWV nNAEKTpovIKoU xpripotog (apBpo 8
mapdypa@og 1 tou Kavoviopou (EE) 2023/1114).

XiNia eupw (€1.000).

2. Koivotroinon TPOTTOTTOINUEVOU Agukou BiBAiou
KPUTITOOTOIXEIWY ~ €KTOG  MOPKWY HPE  avaQopd o€
TTEPIOUCIOKA OTOIXEIA ] HOPKWY NAEKTPOVIKOU XPAUATOG
(apBpo 12 Tmapdypagpog 2 Tou Kavoviouou (EE)
2023/1114).

Mevrokdoia eupw (€500).

MEPOZ Il. Mapkeg pe ava@opd o€ TTEPIOUCIOKA OTOIXEIA

Aitnon/Koivotroinon/lN'vwaoToTroinon

KartapAnTéo T€Aog

1. AiTnon yia xopriynon ad¢1ag yia dnudaia Tpoc@opd HapKag
ME ava@popd O€ TTEPIOUTIAKA OTOIXEIO 1 yia va TIOIWXOEI N
€l0aywyn TNG NAPKAG PE avaPopa O€ TTEPIOUCIOKE OTOIXEIT
oe diampayudareuon (Gdp6po 18 Tmapdypagpog 1 TOU
Kavoviopou (EE) 2023/1114).

Aekatrévre XIANIGdES eupw (€15.000).

2. MNvwaoTtotroinon oxediou Tou avagépetal ato &pbpo 23
Tapaypagog 1 atoixeio B) Tou Kavoviopou (EE) 2023/1114
(apBpo 23 mapdypagpog 4 Tou Kavoviopou (EE)
2023/1114).

Aéka x1Aadeg eupw (€10.000).

3. N'vwoTotoinon TPOTTOTTOINKEVOU AgukoU BiBAiou
KPUTTITOOTOIXEIWV YIa PYAPKEG PE ava@opd O€ TTEPIOUTCIAKA
aToixeia (dpBpo 25 apdypagog 2 Tou Kavoviouou (EE)
2023/1114).

OkTW XINIGdeG eupw (€8.000).

4. MN'vwoTotroinon aAAayng ato dI0IKNTIKO dpyavo Tou €kOOTN
MOPKWYV PE avagopd oTa TTEPIOUCIaKd aToixeia (apdpo 33
Tou KavoviopoU (EE) 2023/1114).

AUO xIMGdeg eupw (€2.000) yia kGBe aAAayn.

5. MNvwoTtotoinon oxediou SIOKOTING TTAPOXAG UTTNPECIWY Kal
OpaOTNPIOTATWY  TIOU  avogépeTal  oTo  AGpbpo 34
Tapdypagog 7 Tou Kavoviopou (EE) 2023/1114 (ap6po 34
mapdypagog 7 Tou Kavoviouou (EE) 2023/1114).

Aéka x1Aadeg eupw (€10.000).

6. MvwaTotroinan TTPOTEIVOPEVNG ATTOKTNONG CUPMPETOXAG O€
€kdOTN YAPKAG e avagopd o€ TTEPIOUTIakd oToixeia (apdpo
41 rapaypagog 1 Tou Kavoviopou (EE) 2023/1114).

OkTWw XINIGdES eupw (€8.000) yia KGBE TTpOTEIVOUEVN
atrdKTNON CUPUETOXNAG.

MEPOZ lll. Mapdxo1 UTTNPECIWV KPUTITOOTOIXEIWV

Aitnon/KoivoTtroinon/MvwaToTroinon

KataBAnTéo TéAog

1. Koivotroinon aomé kevipikd atobetipio TiTAwv, KENEY,
dlaxelpioTr ayopdg Tng Anuokpartiag, Etaipeia Aiaxeipiong i
AOEE 1ng Anuokpariag yia €vapén TTapoxng UTTNPECIWV
KPUTITOaTOIXEIWV (GpOpO 60 TTapdypagor 2, 3, 5 kal 6 Tou
Kavoviopou (EE) 2023/1114).

Aéka xIANadeg eupw (€10.000).
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AiTnon yia xopriynon @dglag  TTOPOXOU  UTTNPECIWV
KpuTrtooToixeiwv  (dpBpo 62 TOou Kavoviopou (EE)
2023/1114).

(a) Aéka xINGdeg eupw (€10.000) yia TV UTTNPEDIia
™G Tapoxng @UAagng kal  dlaxeipiong
KPUTTTOOTOIXEIWV YIa AOyapIaouo TTEAATWV.

(B) Tpidvra xiNiGdeg eupw  (€30.000) yia TNV
uTtnNpEsia TG Asitoupyiag  TTAATQOPUOG
dIATTPAYUATEUONG KPUTTTOOTOIXEIWV.

(y) MNévte x1MGdeg cupw (€5.000) yia Tnv uTtnpeoia
NG  OvIOANQYAG  KPUTITOOTOIXEIWV  €vavTl
XPNUATIKWY TTOOWV.

(8) Mévte xIMadeg eupw (€5.000) yia TNV uTNPETia
TNG avTaAAayAG KPUTTTOOTOIXEIWV £vavTl AAAwv
KPUTTTOOTOIXEIWV"

() OkTw yINGdeg eupw (€8.000) yia Tnv uttnpeoia
™Mng eKTEAEONG EVTOAWV OXETIK& pE
KPUTTTOOTOIXEIO Yo AoyapIaouo TTeAATWV:

(oT1) OkTWw X1INGdEG eupw (€8.000) yia TNV UTTNPETIia
NG TOTTOBETNONG KPUTITOOTOIXEIWV-

() OkTW YINGdES eupwy (€8.000) yia TNV uTTNPETia
™G Awng kai diaBiBaong eviOAWV OXETIKG UE
KPUTTTOOTOIXEIO Yo AOyapIaouo TTeAATWV:

(n) Oktw xiINiGdeg eupw (€8.000) yia Tnv uttnpeoia
TNG  TOPOXNG  OUMPOUAWYV  OXETIKA  pE
KPUTTTOOTOIXE O

(8) OkTW XINGdES eupwy (€8.000) yia TNV uTTNPETia
TNG TaPoXNG  dlaxeipilong  XapTo@uAakiou
KPUTTTOOTOIXEiWV*

() MNévre xIMGdeg eupw (€5.000) yia Tnv uTTnpeaia
™G  TTaPOXNAS UTTNPETIWV peTapifaong
KPUTTTOOTOIXEIWV YIa AOYAPIOOUO TTEAATWV.

M'vwoTotroinon petaBoAig oTo JIoIKNTIKG Opyavo Tou
TTApOXOU UTTNPECIWY KPUTITOOTOIXEiwV (GpBpo 69 TOUu
Kavoviopuou (EE) 2023/1114).

Avo xINddeg eupw (€2.000) yia kGBe peTaBoAr oTo
O10IKNTIKG Opyavo.

MvwaToTroinon TTPOTEIVOUEVNG ATTOKTNONG CUMMETOXNG OE
TAPOXO  UTINPECIWV  KPUTTTOOTOIXEiwv — (dpBpo 83
mapdaypagog 1 Tou Kavoviopou (EE) 2023/1114).

OkTWw XINIGdES eupw (€8.000) yia KGBE TTpOTEIVOUEVN
atrdKTNON CUPUETOXAG.
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