AEATIO TYNOY

Avapaduion tov vopoBeTikol MAALoiov TwV CUAAOYLKWV EMEVOUCEWV

Néeg katnyopieg Opyaviopwv EvaAlaktikwv Emevéuoswv
Oa avoifouv to Spopo yLa dtoxéteuon enevduTikwyV KepaAaiwv

InUavtiky avaBabuion tou vopoBetikoU TAALolou TIoU SLETEL TIG CUAANOYIKEG emMeVOUOELG
(funds) pe otdxo tnv mepattépw Slepuvon TOU TOUEQ KAl TNV TPOCEKAUGON otnv KUTpo VEwv
enevbUoswy, avakolvwoe oe &nuooloypadikr Stdokedn n Mpoedpo¢ tng Emurpomng
KedbaAatayopag Kompou (EKK) k. Anuntpa KaAoynpou. H &iwdokePn &lopyavwdnke o€
ouvepyaoia pe tov Kunplakod 2ovdeopo Enevéutikwy Tapeiwv (CIFA).

Ot tpomnomnolnoelg mou mpowboulvrtal, onwg e€nynoe n k. Kahoynpou, adopolv oTig VouoBeaieg
yla tn Asttoupyia tTwv Opyaviopwv EvaAloktikwv Emevéloewv (OEE) kal twv Alaxelplotwy
Opyaviopwv Evaldaktikwyv Emevdéloewv Kal €xouv okomod va €l0dfouv oto Beoplkd TAaiolo
Vvéeg katnyopie¢ OEE kal ocuykekpluéva toug Eyyeypappévoug Opyaviopol¢ EvoAAaKTIKWV
Enevbloewy, KABwC KoL TNV «KATW oo ta opla» kKatnyopia adslodotnuévwy SLaxelploTwv
(mini managers). Ot aA\ayé¢ mou emikewvtal Ba odnyrnoouv, MpOoOeos, O OUGCLOOTLKEG
BeATIWOELG KOL OTNV TEPALTEPW SLEUPUVON TOU TOPEA TWV CUAAOYLIKWY €MeVOUOEWVY, O OTIOLOG
OVOUEVETAL VO CUUPBAAEL KOBOPLOTIKA OTNV OLKOVORLKA OVATITUEN TNG XWPAE WE EVOANAKTIKN
popdn xpnuatodotnong Tng olkovouiag, aAAd kat tnv edpaiwaon tng Kumpou wg dLteBvEg kKEvtpo
UTINPECLWV.

2tov nepl Opyaviopwv Evalhaktikwyv Emevéuoswv Nopo, Ba meplindBel yia mpwtn ¢popd n
Katnyopia twv gyyeypappévwy Opyaviopwyv Evaldaktikwy Emevdloswy (registered funds). Ot
Opyaviopoi autol, Ba eyypdadovtal o Eva KEVIPLKO UNTpwo alld dev Ba adslodotouvtal, oute
kat Ba Tuyxavouv apeong emomnteiag ano tnv EKK, aAAd n emomnteia toug Oa yivetal ansubeiog
amo 1o AlaXelploTr Toug, o onoiog Ba eival adelodotnUéVog Kal AUoTNPA EMOTTEVOUEVOG ATlO
Vv Emtponr). Ou eyyeypappévol OEE Ba pmopouv va Asttoupyolv w¢ avoLKToU N KAELoTOU
TUTou, AapBavovtag Tn VouLkn popdr tou apolBaiov kepaiaiou 1 ¢ etalpeiag emevbuoewv
(otaBepol | petaBAntou kedpaAaiou). EmumAéov, Ba mapéxetatl n duvatdtnta clvotaong Kol
Aewtoupyiag eyyeypappévwyv Opyaviopwv Evallaktikwy EmevlUoewv Pe T VOULKN Hopdn Tou
ETEPOPUOUOU ouVETALPLOUOU (Zuvetalplopol Evallaktikwy Emevéluoewy). Ta emevluTIKA auta
epyaleia Ba ameuBUvovTal AMOKAELOTIKA OE EMAYYEAUATIEG | KOL OE EMOPKWE EVNUEPWHEVOUG
emevOUTEC. Ol VEEC QUTEC Katnyopleg, Ba mpoodEpouv eVAANAKTIKEC SUVATOTNTEC yla TNV
npowbnon Sladopononuévwy  eMEVOUTIKWY TPOIOVIWY, HE OIMOTEAECUATIKOTEPN KOl
ypnyopotepn cuotaon kot Aettoupyia. Tauvtoxpova, Oa dtacdaliletal Eva KALLA EpmioToouvng
KalL EMOPKOUG TIPOOTACLOG TWV EMEVOUTWV.



ErunpooBeta, mpowBeital tpomomnoinon tou mept Twv Alaxelplotwv Opyaviopwv EVaAAQKTIKwWY
EnevbUoewv Nopou, n onoia otoxevel otn Snuloupyla plag véag katnyopiag adelodotnuévwy
SLOXEPLOTWY, N «KATW OO T Opla» katnyopia i aAAlwg «mini managers», n omoia 6a
OUUBAAEL OTNV AVATTTUEN HLOG VEAG OVTOYWVLOTIKAG ayopdg otnv Kumpo. Ot mini managers, 6a
pmopouv va Slaxelpilovralr OEE, OEEMNAM 1 eyyeypaUUEVOUG ZUVETALPLOMOUCG EVaAAQKTIKWY
EmevéUoswy, TO TEPLOUCLAKA OTOLXElA TWV omoiwv Ba eival katw and €100 skat. Auti n
Katnyopia twv dlaxelplotwy dev gumintel otnv Evpwnaiky Odnyla, yU' autd Ba SiEnetal ano
NV €0vikn vopoBeoia.

MapdAAnAa pe ta mo mavw, n Emtponn efetdlel tn BeopoBETnon g Asttoupyilag Twv
ETALPELWV TIOU TIOPEXOUV UTNPECLEC avadoplkd pe tn Sdloiknon twv OEE (administrators), ot
omnolec twpa Sev eival emomntevopeves. H BeopoBETnon tng Aettoupylag Kot EMOMTELNG TETOLWV
ETALPELWV, KplveTal w¢ urtofonOnTikr oTnV aAvAmTuén TG ayopas EMEVOUTIKWY TOUELWV.

OETIKEG TIPOOTITLKEG

INUOVTIKEG XOPAKTNPEL{OVTAL Ol TIPOOTITIKEG QVAMTUENG TOU TOMEN GUANOYIKWV ETMEVOUOEWY
otnv Kumpo. To evladépov yla dpaotnplomoinon otov cuykekplpuévo kAado eival dlaitepa
évtovo adou, ouudwva Pe oTolxela Tou Ttapouciace n k. KaAoyrpou, HEXPL OTLYUAG €XOUV
urtoPAnBei otnv Emwtpon) Kedbalalayopdg 3 attioslg yia AOEE, 9 awtrioslg yia OEE, 41 ywa
OEENAN «kat 2 ywa OZEKA. «H &nuloupyia kat Spaoctnplomoinon twv mpoavadePOUeEVWY
opyaviopwy otnv KOmpo avapévetal va cUPBAAEL OUCLAOTIKA OTNV olkovouia pe dtddopoug
TPOMOUG, OMWC €lvatl n dLoxEteuaon eMevOUTIKWVY KePaAalwyv OTNV TPAYHATLK) OLKOVOLLLO KAl n
duvatdtnTa XProng Toug wg EVOAANAKTIKWY TPOTIWV XPNUATodOTNONG TWV ETALPELWY, KATL TTOU
elvat moAu Sladedopévo oto e€wteplkd», tovioe n Mpdedpog tng EKK, emionpaivovrtog
Tautoxpova ta odp€AN ou Ba mpokUPouv e Tn Snuioupyia VEwv BEcswv epyaciag.

Z€ XOLPETIONO Tou oTn dnuootloypadiky dtaokePn o Mpdedpog tou A.Z. tou CIFA K. Ayyelog
F'pnyoplLddng, tovioe OTL oL Baoikol mMapdyovTeg TouU EVIoXUOUV TNV A&LOTILOTIA KLaG XWPAS WG
€va LoYupO XPNHOTOOLKOVOULKO KEVTPO, £lval n ouvumapén HULAC OVEMTUYUEVNC OLKOVOuLag,
ULOG amoSOTIKAG KPATIKAG HNXOVAG, TEPNAUPBAVOUEVWY TWV EMOMTIKWY ApXWV Kol €VOG

EAKUOTIKOU OLKOVOWLKOU Kall ETIEVOUTIKOU TtepLBAAAOVTOC.

O k. MpnyopLadng e€€dpaoe TIC suXOpPLOTIEG TOU TIPOC TO Ymoupyeio OKOVOULKWY KoL TNV
Erutpon KepaAatayopdg yla tn ouvexn otnplén nou mapexouv otov CIFA kat tnv anodoxn twv
TIPOTACEWV TIOU TEBNKav amo toug Siebveic oupBouloug, e Toug omoiou cuPANROnke o CIFA,
yla mepattépw BeAtiwon tou Beopikol mAalciou ou adopd TOUG SLOXELPLOTEG OPYAVIOUWY
oUAAoYLKwV emevdUoewWY aAAA KoL TOU TOoPER YevikoTepa. «H Emtponn Kepahalayopdg amattet
ouvexn umootnpln kat evioxuon, AOyw TtnN¢ avénong Tou Oykou epyoaociag Kal Twv
appodotitwy Tou aveAafe, kat o CIFA emikpotel TNV evépyela Tou YroupyoU OLKOVOULKWY va
EVKPLVEL VEEG BEOELC Epyaaiag, eVvioYUovTag TNV amodoTkoTNTA Kal TN dtapUAaln TN ETALPLKAG
SLoKUBEPVNONG KAl TWV KAVOVIOUWV», UTIESELEE O K. TpnyopLadng.



Aegvkwoia, 9 Maiov 2016
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