
134.139.538   €0,14  
.

:
€23.100.000  165.000.000  €0,14 

:
€19.552.255,80  139.658.970  €0,14 

.

 Sharelink Securities and Financial Services
Limited, ,

, , .

.

 2005.

’ .

. (‘‘o ’’).  

.  

 “ ”
.

, . 113)
. : HE 88777)

–
 4  2008

 2005
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:  ( ,  – )
 ( ,  – 

)
 (  – )

 (  – )
 (  – )

: ASPIS Secretarial Services Ltd (  Marketrends Secretarial Services
Limited)

 13,
1061, 

– : Sharelink Securities and Financial Services Limited
 6, . 22379

1521  

: LICA Law Partners Orphanides
2  & , 2 ,

.  22005, 1516 

: 
Marfin Popular Bank Plc

: KPMG
 2, 5311

:  1,
2408 
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:

“Aspis Holdings”  Aspis Holdings Public Company Ltd

”,
”

.

”,
‘‘ ’’

”, “ ” To , ,
. 113.

”,” ‘‘ ’’,
”

”  ( ) . 809/2004  29 ,
2004.

‘‘K£’’, “£”, ‘‘K’’ .

“€”

‘‘
’’

, , 
.

”  K£0,08 .

” .

”  2005.

” .

‘‘K£’’, “£”, ‘‘K’’ .

‘‘
’’

, , 
.

“€”

”,
”

.

”,
‘‘ ’’

.

” To , ,
. 113.

”,” ‘‘ ’’,
”

.

”  ( ) . 809/2004  29 ,
2004.

”  €0,14 .

” .

”  2005.

“Liberty Life”  Liberty Life Insurance Public Company Limited.

”, “
”

. 
: , 

, , ASPIS HOLDINGS PCL, ASPIS
BANK ATE, ASPIS REAL ESTATE AE, ASPIS CAPITAL AE, ,

, COMMERCIAL VALUE AAE, E-VALLEY.

” .

” .
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 ( ,  –  )
 ( ,   –  

)
 ( , )

 (  – )
 (  – )

: 

Sharelink Securities and Financial Services Limited
 6

. 22379
1521 

: 

,  
, 

, , ’ , 
.

KPMG
 2, 5311
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To   “
’’.  

 2004, 2005  2006 
 KPMG. 

 ( ), 
,  .  113.   

30  2007.

 - 

£] 31.12.2004 31.12.2005 31.12.2006

15.728 23.278 13.218

6.551 - -

/( ) (1.690.246) (282.684) (1.257.435)

1.051.954 417.360 1.221.076

720 - -

(615.293) 157.954 (23.141)

/( ) (637.038) 118.968 (103.190)

/( ) (669.311) 27.846 (123.997)

/( ) (669.990) 51.622 (124.154)

- - -
/ ( ) (669.990) 51.622 (124.154)

 ( )/ (12,14) 0,94 (2,25)

 – 

 [ £] 01.01.2006
 30.06.2006

01.01.2007
 30.06.2007

7.749 -
- -

/( ) 28.402 18.867
76.746 42.576

- -
112.897 61.443

/( ) 41.385 22.804
/( ) 32.035 79.159
/( ) 32.035 79.159

- -
/ ( ) 32.035 79.159

 ( )/ 0,58 0,92
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 - 

£] 31.12.2004 31.12.2005 31.12.2006 30.06.2007*

942.967 929.291 313.296 2.124.172
- - - 9.022.969

942.967 929.291 313.296 11.147.141

628.129 562.831 56.199 1.218.364
- - - 1.398.798

314.838 366.460 257.097 4.308.017
- - - 3.726.559

942.967 929.291 313.296 11.147.141
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€23.100.000   165.000.000  €0,14 .

€19.552.255,80  139.658.970  €0,14 
134.139.538 

.

 2004 

:

. 

/( ) /( )

£ £

1/1/2004 50 - - 20.000.000 10.000.000

14/12/2004 
8 105.000.000 - 125.000.000 10.000.000

19/10/2007 
8 40.000.000 3.200.000 165.000.000 13.200.000

€ €
25/1/2008 

14 - - 165.000.000 23.100.000

. 

/( ) /( )

£ £

1/1/2004 50 - - 5.519.432 2.759.716

14/12/2004 
8 - (2.318.161) 5.519.432 441.555

28/6/2007 
 BS Property 8 8.027.038 642.163 13.546.470 1.083.718

28/6/2007 
 White Moon

Services Limited 8 47.812.500 3.825.000 61.358.970 4.908.718

30/7/2007 
8 300.000 24.000 61.658.970 4.932.718

5/10/2007 
 White Moon

Services Limited 8 23.000.000 1.840.000 84.658.970 6.772.718

19/10/2007 
8 55.000.000 4.400.000 139.658.970 11.172.718

€ €
25/1/2008 

14 - - 139.658.970 19.552.256
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 2004 

 14  2004, 
:

 1

.  1,  2,  3   4   12  ,  2004  
 £0,50  

£0,19   £1.711.023,92  
 £9.999.999,82  9.005.389 

£0,19  ,    
. 2, 3, 4  5 .

 2

 £10.000.000 
 20.000.000  £0,50  £7.681.838,56
 96.022.982  £0,08 .

 3

 £2.759.716 
 5.519.432  £0,50  £441.554,56

 5.519.432  £0,08 .

 4

 1  2 
 £0,50  £0,08 , 

£0,42 ,  £2.318.161,44 .

 5

, 
 1  ,   £10.000.000  

 28.977.018  £0,08 
.

 14  2007, 
:

 1

 47 ,  .  113  

,  8.027.038 (
)  £0,08 

 100%  BS Property Ltd.

.

 28  2007.

 2

 47 ,  .  113  

,   47.812.500  (
)  £0,08 

 51%  White Moon
Services Ltd.

.

 28  2007.

 30  2007 
:
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 1

 5.000.000 ( )  0.08 , 
 0.256 (€0,45) , 

.

 31  2007.

 60(5) . 113  4  5 
.

.

 2

 0,08 , 

(record  date).  

, .

 1  1,  1  1 . 
 3  1  0,20 (€0,35). 

, 
,  .  

.  

.

,  
,  

.

 60 (5) , . 113 
 4  5 

.

.

 3

 (option) 
. , , ’

 300.000 
 0,08   0,20  (€  0,35)  .   30

.

. 
.

 60(5)  
. 113  4  5 

.
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 1 /1,75 €

 31  2007.

 5  2007, 
:

 47 ,  .  113  

,  23.000.000  £0,08 
 £0,205 (€0,35)*  4,707,602 (€ 8,050,000)*  42,5% 

  White Moon Services Ltd.

.

 30  2007.

 19  2007 
:

 1

 £10.000.000  125.000.000  £0,08  £13.200.000 
165.000.000  £0,08 .

 2

55.000.000 ( )  £0,08 , 
 £0,3804281 (€0,65)*  £20.923.545 (€ 35.750.000)* 

 ( .) . 094006538, 
, 

, 
,  17.262 .

 60(5) . 113  4  5 
.

*  €/ £0,585274

 30  2007.

 25  2007 
:

 1

 2007:

i. £0,08  €0,14.

ii. £13.200.000,00 
 165.000.000 0,08 

€23.100.000,00  165.000.000 
€0,14 .

iii. £11.172.717,60
 139.658.970 £0,08 

€19.552.255,80  139.658.970  €0,14 
.

iv. ,   €462.534,40
.
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,  5% 
.

.

139.658.970 £0,08 .

 5% 
:

 5% 

1 0 97.601.221 97.601.221 69,89%

0 97.601.221 97.601.221 69,89%
1  3.405.963  Aspis Holdings Pcl,
89.650.000 , 1.500.000  Commercial Value A.A.E.
1.350.000  1.695.258  Liberty Life Insurance
Plc. .  ( ).

, 
, :

0 0 0 0,00%

0 0 0 0,00%

300.000 0 300.000 0,21%
1 0 6.573.328 6.573.328 4,71%

0 0 0 0,00%

300.000 6.573.328 6.873.328 4,92%
1 . .  6.573.328 .

, 
, .

.

.  
. 

 19   2007  .  
 Aspis Holdings Public Company Limited.
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:

:

Whitemoon
Services Ltd

93,5% , 
.   White  Moon  Services

Ltd 
White  Moon  Center  ,  

 12.000 . .

BS Property Ltd 100,00% / 

/ / 

Scopeginsu
Company Ltd

100,00%  Tippistar Corporation Ltd.

Tippistar
Corporation Ltd

100,00% .

Stonepanders
corporation Ltd

100,00%  Almar Holdings Ltd.

Almar Holdings Ltd 100,00% .

Poppbirst Ltd 100,00%  Panderook Enterprises Ltd.

Rungail
Corporation Ltd

100,00%  Exfinco Ltd.

Exfinco Ltd 100,00% I
 1.000 . (  10

).

Panderook
Enterprises Ltd

100,00% 
 17.262 

LEDA
INVESTMENTS

PLC

SCOPEGINSU
COMPANY LTD

100%

STONEPANDERS
CORPORATION LTD

100%

TIPPISTAR
CORPORATION LTD

100%

ALMAR
HOLDINGS LTD

100%

POPPBIRST LTD
100%

PANDEROOK
ENTERPRISES LTD

100%

WHITE MOON
SERVICES LTD

93,5%

BS PROPERTY
LTD

100%

RUNGAIL
CORPORATION LTD

100%

EXFINCO LIMITED
100%
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.  
, 

69,89%. . 
) . ,

:

ASPIS BANK A.T.E 54,9% 

45,8% 

55,5% 

COMMERCIAL
VALUE A.A.E.

93,6% 

ASPIS Holdings Pcl 59,3% 

ASPIS REAL ESTATE
A.E

100% 

Aspis Capital . 100% 

.
99,7 

 3 . 
 2.000 , 2.500 

 500 . 
 2.937  163 

, 45 , 800  50 
 COMMERCIAL VALUE . , -

 72   ASPIS  BANK  A.T.E.  
,   19  

.
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 9  1997 
,  .  113,   88777.  ,  

, . 113  14  1997.  12  2004, 
, . 

 30   1997  
.

:

 9  2001, , ,

.   
, 

.

 14  2001, 
 « »  « ». 

, 
, 

(venture capital), , .

 13  2006 .  50% 
 7 .  20  2006,

.  7,5
.  10  2006  50% 

,  2.759.717 .

 25  2007,  Aspis Holdings Public Company Ltd  50%
 8,15 . 

 21  2007  50% 
 2.759.717 .

,   Aspis  Holdings  Public  Company  Ltd,  

,  ,  ,  
, , 

, .

 28   2007,   100%   51%  
 BS Property Limited  White Moon Services Limited 

.

 10  2007, , 

), . 

, . 
 17  2007.

 30   2007,   42,5%  
 White Moon Services Limited .

,   30   2007,  
,  ,  

, 
17 . 

.

 29  2008, . 
.  9 

2008   31  
2007.
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.  
.  

, , 
, 

, 
.

 Aspis
Holdings   93,5%  WhiteMoon  Services  Ltd   BS
Property  100%.  BS Property Ltd .  White Moon
Services  Ltd  ,  

.  White Moon  12.000 . .

 2 
,  17.262 

:

1.  30  10 . 
.

2.  (option)  €60.000.000. 
 5  

 2 .

.  
,  

,  
 /

.

, .

/ ( ) 

£ 31.12.2004 31.12.2005 31.12.2006 30.06.2007

6.795 39.188 1.573 -

/ ( ) 
6.795 39.188 1.573 -

H  2004 – 2006 . 

:

 (£)
31.733.545

25.573
, 39.631

5.459
54.260

31.858.468

 2007 ,  White Moon Services
Ltd  51%  BS Property Ltd  100%. 

. 
 White Moon Services Ltd 

 12.000 .  £8.500.000.
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 20  2007,  Rungail Corporation Limited  100%
 Exfinco Ltd,  1.000 .

 10 ).

,   Aspis  Holdings  Public  Company  Ltd,  

, 
.   Aspis Holdings Public Company Ltd, 

. 
.

£ 31.12.2004 31.12.2005 31.12.2006

340.368 419.557 134.355 -

514.004 504.008 - -

854.372 923.565 134.355 -

, , 

 i . 
 White Moon Services Ltd, Poppbirst Ltd  Scopeginsu Company Ltd.

 ( .) 30  2007

, 12.000 £8.500.000

, 2.580 £1.750.000

1.000 £560.000

 2003,  White Moon Services Ltd (  « ») 
 ( )  ,   £500.000   (  8,25%).  

, , ,
 12.000 .

:

.)

,
-

.

£20.923.545* 30 17.262.000

,
 1,

2408

Liberty Life
Insurance
Public Co
Ltd

£1.338 2 255

*  30  10 . 
 €60.000.000.
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H  2004 – 2006 .

, 
 30  2007,

.

£ 30.06.2007

-

2.935

11.250

35.775

19.179

69.139
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, 
 2004   2006   30

 2007.

 30  2007

 BS  Property  Ltd   Whitemoon  Services  Ltd
.

.

 Aspis  Holdings  PLC,  
.

 51%  White Moon Services Ltd 
£8.500.000 

.

 100%  BS Property Ltd 

.  BS Property Ltd 
.   BS  Property  Ltd  
, 

.

.  ,  ,  
.

 30  2007  £79.159,  £32.035 
2006.  £18.867  £28.402 

 2006.  
£42.576  £76.746  2006. 

 £71.512  2006  £38.639 
 2007.  

 £7.749.  0,92 
 0,58 .

 4,5%  
 2007. 

,  
90% .

 31  2006

 31   2006  
£124.154,  £51.622  2005.  

 £1.257.435  £282.684  2005.  
 £1.221.076  £417.360 

 2005.   2006  £13.218 
 £23.278  2005.   2,25 

 0,94 .

, 
.

 31  2006  4,66 
 6,64  31  2005.  , 

   29,8%.
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 31  2006 ( ) 4,66
 31  2005 ( ) 6,64

- 29,80%
2,25

 2006 + 128%

,  

,   50%  .

,  
.

 31  2005

 6,6  31  2005  5,7 
31  2004. 

 £52  £670  2004.  2005
, 

51,63%.

 31  2005  £157.954
 £615.293   31   2004.  

 £282.684  2005  £1.690.246  2004. 
 £417.360  2005  £1.051.954  2004.

 £91.122   31   2005  
 £32.273  31  2004. 

 £38.975  £109.713. 
 31   2004  

.  2005 
 £23.776 

.

 31  2004

 2004 
,  

 72,55 ,  80,58  2003.

 2004  
 £46.000   9,97%.

. 
,  ,

. 
.

 31   2004  
£1.690.246  £1.246.712  2003. 

 2004  £1.051.954,  £1.126.677  2003.
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:

£ 31.12.2004 31.12.2005 31.12.2006

/ ( ) 181.059 65.191 444.663

/ ( ) 6.795 39.188 1.573

/ ( ) (32.353) (78.736) (7.366)

/( ) 155.501 25.643 438.870

(441.073) (285.572) (259.929)

(285.572) (259.929) 178.941

£ 30.06.06 30.06.07

/ ( ) 20.803 (3.864.773)

/ ( ) 7.749 -

/ ( ) 5.442 4.469.855

/( ) 33.994 605.082

(259.929) 178.941

(225.935) 784.023

/ ( ) 

£ 31.12.2004 31.12.2005 31.12.2006

(1.695.707) (298.570) (1.324.489)

67 - -

1.865.001 348.167 2.010.286

7.085 - -

)/ 5.292 12.274 (59.557)

/ ( ) 181.738 61.871 626.240

 ( )/ - 7.239 (181.420)

(679) (3.919) (157)

/( ) 181.059 65.191 444.663

£ 30.06.06 30.06.07

(71.512) (38.639)

132.305 (3.826.134)

/ ( ) 60.793 (3.864.773)

 ( )/ (39.990) -

/( ) 20.803 (3.864.773)

 2004, 2005  2006 
 30  2007.
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, 

£ 31.12.2004 31.12.2005 31.12.2006

6795 213 1.573

- 38.975 -

6.795 39.188 1.573

32353 20597 13170

- 109.713 9.210

32.353 130.310 22.380

25.558 91.122 20.807

£ 30.06.06 30.06.07

/( ) (9.350) 2.692

- 4.467.163

14.792 -

5.442 4.469.855

£] 31.12.2004 31.12.2005 31.12.2006

11.343 5.726 178.941

296.915 265.655 -

 ( )/ (285.572) (259.929) 178.941

£] 30.06.06 30.06.07

15.710 784.023

(241.645) -

 ( )/ 257.355 784.023

 2004  2006  30
 2007 :

£ 31.12.2004 31.12.2005 31.12.2006

:

6.795 39.188 1.573

- - 14.791

6.795 39.188 16.364

:

181.059 65.191 444.663

-32.353 -78.736 -22.157

148.706 -13.545 422.506

/ ( ) 
155.501 25.643 438.870
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£ 30.06.06 30.06.07

:

20.803 -

7.749 -

/( ) - 2.692

- 4.467.163

14.792 -

43.344 4.469.855

:

- (3.864.773)

(9.350)

(9.350) (3.864.773)

/ ( ) 33.994 605.082
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,   31
  2007.

 £] 31/12/2007

/ 35.741

 / -

/ 1.537.180

 / -

1.572.921

£] 31/12/2007

11.172.718

 ( ) 150.000

11.322.817

 31
 2007.

£] 31/12/2007

611.475

0

611.475

35.741

-

-

35.741

/( ) (575.734)

1.537.180

-

-

1.537.180

/( ) 961.446

,  
 12 .
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, 

, 
 2004  2006 

 2004, 2005  2006. 
. 

– .

:

§  8.027.038  £0,08 
 100%   BS

Property Limited.  £642.163.

§  47.812.500  £0,08 
 51%  White

Moon Services Limited.  £3.825.000.

, 
 2007 , ,

 1  2007  30  2007.
 30  2007 

.  ,   1 
2007   30   2007   – 

 (  « , »).

 28 
.

, , 
:

§  300.000  £0,08  £0,20 
. .  £60.000.

§  23.000.000  £0,08  £0,205
(€0,35)  42,5% 
White Moon Services Limited.  £4.715.000.

§  55.000.000  £0,08  £0,38
(€0,65)   

.  20.923.546.
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, 
 1  2007  30  2007 :

   30  2007

 30  2007
. 30.06.2007 30.06.2007 31.12.2006 31.12.2006

£ € £ €

4 8.500.000 14.629.948

5 69.139 119.000
6 2.329 4.009
7 76.076 130.940

20.175 33.785
8 355.250 611.446

9.022.969 15.529.128 0 0

840.348 1.446.382
1.304 2.244

9 3.094 6.265 134.355 231.248
12 495.403 852.673

10 784.023 1.349.437 178.941 307.988

2.124.172 3.657.001 313.296 539.236
11.147.141 19.186.129 313.296 539.236

11 4.908.718 8.448.740 441.555 759.991
(105.298) (181.236) (184.458) (317.484)

4.803.420 8.267.504 257.097 442.508
3.726.559 6.414.043 - -

8.529.979 14.681.547 257.097 442.508

3.000 5.164
1.395.798 2.402.406

1.398.798 2.407.570 0 0

415.371 714.924 56.199 96.728
742.925 1.278.701
60.068 103.387

1.218.364 2.097.012 56.199 96.728

11.147.141 19.186.129 313.296 539.236

:

12. 

 £495.403  ASPIS Holdings Public Company Limited 
.
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 (PRO FORMA) 

 Whitemoon Services Ltd (93,5%)
 BS Property Ltd,  1    2007.

, 

.

 Whitemoon Services Ltd  BS Property Ltd  1  30
 2007 

 ( ), 
, . 113.

 II  7  2004-809.

, 
 30  2007 :

 1  30  2007

BS Property
Ltd

White Moon
Services Ltd *

£]
01.01.2007
30.06.2007

01.01.2007
30.06.2007

01.01.2007
30.06.2007

01.01.2007
30.06.2007

107.190 107.190

18.867 - 80.929 99.796

42.576 (42.918) - (342)

0

61.443 (42.918) 188.119 206.644

0

(38.639) (32.350) (97.123) (168.112)

22.804 (75.268) 90.996 38.532

/( ) 2.692 (808) 9.303 11.187

25.496 (76.076) 100.299 49.719

0

25.496 (76.076) 100.299 49.719

- - 6.519 6.519

25.496 (76.076) 93.780 56.238

.
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£]

-

BS Property Ltd
White Moon Services

 Ltd

-

-

*

06.30.2007 06.30.2007

01.01.2007

06.30.2007

01.01.2007

06.30.2007
01.01.2007 

06.30.2007

8.500.000 8.500.000

69.139 69.139

2.329 2.329

76.076 (76.076) 1.519.352 1.519.352

20.175 20.175

355.250 355.250

9.022.969 (76.076) 0 1.519.352 10.466.245

840.348 840.348

1.304 1.304

3.094 3.094

495.403 495.403

784.023 784.023

2.124.172 0 0 0 2.124.172

11.147.141 (76.076) 0 1.519.352 12.590.417

4.908.718 4.711.456 9.620.174

(105.298) (76.076) (53.664) 93.780 (141.258)

4.803.420 (76.076) (53.664) 4.805.236 9.478.916

3.726.559 (3.232.220) 494.339

3.000 3.000

1.395.798 1.395.798

1.398.798 0 0 0 1.398.798

415.371 415.371

742.925 742.925

60.068 60.068

1.218.364 0 0 0 1.218.364

11.147.141 (76.076) (3.285.884) 4.805.236 12.590.417

.



31

 BS  Property   White  Moon  Services
Limited.

 £6.519  (6,5%)  White
Moon Services Limited.

 BS Property Limited

 BS Property Limited  30  2007.
.

 White Moon Services Limited

 White Moon Services  £53.664 
 51%  White Moon Services 
.

White Moon Services  £4.711.456  £93.780 
.

 £3.232.220  White
Moon Services .

 White  Moon  Services,   £1.519.352  
.
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 Leda Investments Public Company Limited

4  2008  Leda Investments Public Company Limited (  «Leda»).

,  
 93,5%   Whitemoon  Services  Ltd   100%  

 BS Property Ltd  Leda
 30   2007   30  2007.

, ,

 Leda .

 ( .).  809/2004  CESR  Leda.

 II,  7 
. 809/2004.   

. , 

, 

, .

,   3000  
,  7 .  809/2004.  , 

, 
, 

 Leda 
.

.

:

) ,  
29 31 4  2008.

) .

, 
29 31 4  2008,  

 Leda.  ’  
 Leda  

 1  2007.   
, 

, 
.

KPMG

, 4   2008
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, 

.  
:

,
 2236

, 
, 20  2007

 7 ,
 2333

,
, 28  2007

’’  3,
2006 

, ,
18  2007

 9,
2143 

, ,
29  2008

 15, ,
2036 

, ,
29  2008

: ,  –  

 1938. 

.  1961 . 
 1974   1980   1994

. 9 Ltd, 
.  2003 . 

,  Petrolina (Holdings) Ltd.  2003  2007 
 Aspis Holdings Public Company Ltd.

: ,  – 

 1962 .  University of California,  Berkley  1981 
 1985  (BSc.) . 

 Kellogg  Graduate  School  of  Management   Northwestern  University   1987
 MBA .
 Equitable Financial Services  San Francisco  1985 

 1987 ,  
.

 1989   La  Lenia
Jewellery  Ltd  .  .

.

.  MarkeTrends (Capital Market) Ltd 
.

:  – 

.   Business  Management.  
   London Metropolitan University.   4 ,  .

 Export and Business Development Manager 
«Unibind», .

 Unibind Kabuniski Kaishia, 
 «Think Tank Consultants Ltd». . 

 Marketing, 
   Institute of Management Consultants 

. ,  ISO 9001
 NQA.
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:  – 

 1966. .  1990 
’ 

 1993. 
 1993 - 1996  1995 - 1997 

 Cyprialife  ,  
, .

 1997,  Aspis
Holdings Public Company Ltd  1997.  1999 

 MarkeTrends  (Capital  Market)  Ltd,  
.  2000,  MarketVentures Ltd, 

, 
. . 

, .  2001-2002 
 ( ) . 

, .

:  – 

, 
. 

.

 5 :

  

KMEN Investments Ltd
Whitemoon Services Ltd

Aspis Holdings Plc

La Lenia Jewellery Ltd
Marketrends Custodian Services Ltd
Marketrends Business Services Ltd

Whitemoon Services Ltd

Aspis Holdings Plc

- Aspis Holdings Plc

Aspis Holdings Public Company Limited
MFS Ventures Limited

Emap Limited
Martetrends Custodian Services Limited

Marketrends Finance Limited
Marketrends Business Services Limited

BS Property Limited
Whitemoon Services Limited

Diotheos Services Limited
Laser Investment Group Plc

Marketmedia Limited
Marketrends Financial Plannning Limited

Bella Casa
MI Holdings Public Limited’ Gametext

Holdings Limited

Lemeco Silvex Industries Public Company Ltd
Elma Holdings Public Company Limited

Elma Financial Services
Elma Properties

 Finance
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. 

.

 19  2007, .  
. 

. . 
.

/ .

.

, 

 µ , 
:

§
.

§ , 
/ , 

:

. 
 25  2006.

§
, 

.

§ , 
.

§
, .

§ , 
, , 

.

§ , 
, 

.

 2006  .  
 2007 :

 ( £)

25.000 – 50.000

 µ
 µ .

,  .
113.
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 Aspis Holdings  (
»). 

2008.

 4  .  
:

2004 2005 2006
 – - - - 1

4 4 3 3
, , - - - 2

4 4 3 6

. 
, , 

. , , 

.

.

, 
 2004-2006 

, KPMG .

:

SFS GROUP PLC ( £) 31.12.2004 31.12.2005 31.12.2006

6.663 6.932 60.951

6.663 6.932 60.951

:

 2007 :

 [ £]
£7.500

£12.100

 2007  (option) 

30  2007,  300.000 . 0,08  0,20
(€0,35).

.
§ H   51%   White  Moon  Services  Ltd   Aspis

Holdings  Public  Company  Ltd   3.825.000.   28   2007  
.

§ H  51,17%  BS Property Ltd  Aspis Holdings Public Company Ltd 
 354.297.  28  2007 .
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§ H  42,5%  White Moon Services Ltd  Aspis Holdings Public Company Ltd
 4.715.000.  30  2007 .

§  30   2007   55.000.000  
 £0,08  £0,3804281  £20.923.546, 

,  17.262 .

§  White Moon Services Ltd ( )  Liberty Life
Insurance PCL  White Moon Center , 

 Liberty  Life.   1.350  .   1
 £5.670.  1

 2006  30  2007  2 
 14%.  Liberty Life 

White Moon Services Ltd  2007  £69.120.

§  White Moon Services Ltd ( )  Liberty Life
Insurance PCL  White Moon Center , .

(i) ,   1.417  .   40  
 £36.000   5%  .  

 31  2004  1  2040.
(ii)  1.685  .   14  

 £25.000   5%  .  
 24  2003  23  2040.

 Liberty  Life   White  Moon
Services Ltd  2007  £60.399.

§  Liberty Life 
 255 .  5  White

Moon Center  2  1  2007. 
 £1.338  14% 

£4.014.  Liberty Life  White Moon Services Ltd  2007
 £13.380.

§  White  Moon  Services  Ltd   Aspis  Holdings  PCL  o
 White Moon Center ,  1   

 600 .  2.520 .  1
 2006   6  .   Aspis

Holdings PCL  White Moon Services Ltd  2007  £30.240.
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:

.
 8  2007 

 (1 )  (  «2 »)  9940,
. 19-21, 3025 .

 TIPISTAR CORPORATION LTD  199705 (  3 ).

. , 
.113,  9940.

.   2  (1/4) 
5127 . 21 / 52 1,  4673,  ( ) 

’ 

.  1  2  ¼ 
,

.  3  ¼ 
,

, . £375,000 (
),   3  2

.
 10  2007 

 9940,  .  19-21,  3025  
.  ( )

 TIPISTAR CORPORATION LTD  199705 ( )

.    (  « ») 
,  .113,  

 9940.
.    (3/4) 

5127 .21 / 52 1,  4673,  2,533 .,  (
) 

.     ¾  
,

.     ¾  
,

, .£1,175,000 (
).
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:

.   
 £818.066 .  

 2000.  
, 

.

, 
 £1.794.605,  ,  

,  .   
 £524.894 . 

,  
.

.



40

, 

 Sharelink Securities and Financial Services Limited

4  2008

 23  809/2004 

 4  2008 ,
.

,

Sharelink Securities and Financial Services Limited

 KPMG

. 

4  2008

,

 (  “ ”)  31
 2004, 2005  2006.  31  2004, 2005  2006 

 15  2005, 27  2006  27  2007 , 

.

,

KPMG

. 

4  2008

,

 23  809/2004 

 4  2008 .

,

KPMG
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 2004,  2005   2006  
,   30

 2007 
 (incorporated  by  reference)   28

 809/2004  18 
.  28  « » 

.

 9:00 . – 12:00 ,  1,
Whitemoon Centre, 1 , , 2408 , 

, 

, ”.

 9.00 .  12.00 ,  1, 2408
, :

1. .

2.  2004, 2005  2006.

3.  30  2007.

4. .

, , 
:

:

§ , www.ledainvestments.com.

§ , Sharelink Securities and Financial Services Ltd,
www.sharelinksecurities.com

§ , www.cse.com.cy

§ , www. cysec.gov.cy

 (  1, 2408 , ).

 ( , ).

:

•  (  3 
).

• , , 
,

 (  77-107 ).

• , 

,  ’  
 (  4-45 ).

•
, 

 50-76 ).

• , , 

,  ’  
 46-49 ).

http://www.sharelinksecurities.com/
http://www.cse.com.cy/
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,  
, 

,  ,  ’ ,  
.

 2005,  
:

,  :

:
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