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«Q)¢ Emtporn KegaAaiayopdag ouvexidoupe va
arnodiboupe tepdotia onpaocia otnv MEPAITEPW
powBnon Kai avdmtuén tou topéax

TOY APOZ IQPIroy ©EOXAPIAH
Mpoédpou Enitponric
Kepaldaiayopds Konpou

TOHEQC TWV ZUANO-
YIKQV Enevéuoewyv
Kal Alaxeipiong
MepIOUCIAKWY
Ttoixeiwv otnv Ko-
npo, ouvexiel va avantyooetal
pe otabepolc pubuoug, Napd Tig
SUOKOAEG OIKOVOUIKEG OCUVONKEG
nou odnynoav otnv anootabepo-
noinon tou 81Bvoug enevdutikoU
nepIBAAAOVTIOG, KUPIWG Adyw
TWV €€WNPAYUATIKWY CUVONKWY
nou dnuioUpynoe n navényia,
KaBwG Kal TG OTPATIWTIKAG
enéupaong otnv Oukpavia.

Ano 1o 2019 uéxpl onpepa, 1a
und Siaxeipion kepdAaia Twv
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0PYAVICUWY GUANOYIKWYV EMEV-
SUoewv au€nbnkav oxeddv 34%
Kal avépxovial oTo napdv otasdio
ota €£11,1 810. ye tov apibud
TWV EMNOMTEUOHEVWY OVIOTNTWVY
va €enepvd Tig 3 15 ovidtnted.
Auth tnv nepiodo Bpiokovral
unoé Siadikaoia afloAéynong

yia ade1066tnon 105 aItnoeig
yia 814(popEG OVIOTNTEG, EK TWV
onoiwv o1 18 agopoulv tov
topéa twv OEE. EvSeIktika, Kab’
OAn n Sidpkela tou 2021 eixav
a8e1080TNOei 1 eyypaPel GUVOAI-
K4 85 enonteuduEeVeG ovidTNTEG,
£V KaB” 0ANn tn S1dpKela TOU
2020, GMec 91.

Anéta€11,1 610,10 €2,5 di0.
N 1o 22,5% enevéuovial otnv
Kunpo, nooootd noAAanAdoio og
oxéon e GAAOUG eupwNaikoug
npoopiopoug B€oniong Enevou-
TkwV Tapeiwv. And ta €2,5 dio.
10 66,3% cival enevéupéva oe
€nev8UOEIG 181WTIKOU PETOXIKOU
kepaAaiou kal 1o 12,4% o€
akivnta.

AMOTA€11,1 AlZ,
TA€25AIX.'HTO
22,5% ETMENAYONTAI
ZTHN KYTIPO, NOXO0XTO
MOANATIAAZIO ZE
2XEXH ME AAAOYXZ
EYPQMAIKOYZ
MNPOOPIZMOYZ
OEXMIXHZ
EMENAYTIKON
TAMEIQN

Mepinou 1o 56% tou cuUVoAIKoU
EvepyntikoU und Alaxeipion,
npogpxdtav ano toug Alaxeipl-
0TéEG OpyavIopwV EVaANGKTIKWOV
EnevélUoswv (ACEE), T0 23%
ano g Etaipeieg Alaxeipiong
OEE kai OZEKA kai 1o 12% and
Toug AOEE-KATW TWV 0piwv.
M£0w TOU EKOUYXPOVIGUOU

TNn¢ vouoBeaiag ta teAeutaia

9 xpovia, evBappuvOnke n
avantuén Twv eVAAAKTIKWOV
£nevoUOEWY Kal O€ TOPEIG Orou
n KUnpog 81ab€ter 1oxupn
napouaia oe 81BVEg eninedo,
Onw¢ N vautiAia, KaBwe Kal o
avaduoduEVOUC TOUEIG, ONwWG N
EVEPYEIQ, OI BIVTIYEG ENeVOUTEIG
Kl N XpNUATOOIKOVOUIKA TEXVO-
Aovyia. EiS1kOtepa, oto TEAOG TOU
MPWTOU TPIUNVOU PETOG, apIBUOG
OZE enévduoe ouvoAikd €346,2
€KAT. OTOV TOouEd TNG EvEépyeiag,
€82,5 ekat. otn NautiAia, €36,9
£KAT. OTOV TOMEQ TWV BIOIHWY
EnevélUoswv, €28,8 ekat. otnv
Xpnuatoolkovopikn TexvoAoyia.
Enfong, éyivav kai ol NpwIeg
£nevSUOEIg OE KPUMNTOVOUiouata
afiag €9 ekart.

Qg Enitponn KepaAalayopdg
ouvexiCoupe va anodidoupe
TepdoTia onpaacia otnv nepal-
TEpw Npowbnaon kai avdntuén
TOU TOUEQ TWV CUAAOYIKWV
€nevoUoEwWY Kal S1axeipiong

MEPIOUTIAKWY OTOIXEIWV, KABWE
ol enevéUoeIg autég cupBAAAouv
otnv €dpaiwaon tng KUnpou wg
agiéniotou 81E6voUg Kévipou
XPNUATOOIKOVOUIKWY UMNPETIWV
€V10G Tn¢ Eupwnaikng Evwong.

TNV NEPAITEPW EVIOXUON AUTAG
NG npoonddeiag, 1o Zuppou-
Ao tng EKK npoxwpnoe npiv
UEPIKOUG UNVEG o€ avaBepnaon
Kal avaBdbuion twv anopdoe-
WV MOAITIKNG MOU apopouV 10
OXETIKO MAQiaIo.

YuykekpIyéva, AauBdvovtag
undyn tnv avdykn yia enioneu-
on TWV 51adIKacIWV Eyypapng
KOEE, wote va oupBadilel ye
dAhoug eupwnaikoUg enevou-
TIKOUG NPOOPICHOUG, AAAG Kal
v augavopevn euneipia nAéov
TWV ENAYYEAUATIWV TOU TOMEQ,
anopaciotnke n avabeypnon
g 81a81kaciag eyypapng oto
UNTPWO TwV KOEE.'H8N éxel
€KS00OEl KAl OXETIKN EYKUKAIOG.
Epdoov n Enitponn KepaAaia-
Yopdg Kpivel 0Tl n véa d1adikacia
€papudletal IKavonoInTIkd,
TOTE Je OTOXO0 TNV NEPAITEPW
anAonoinon tn¢ Siadikaaoiag
€€e1dletal 10 EVEEXOUEVO TNG
EKXWPNONG TNG EYYPAPNAG TWV
KOEE and 1o ZupBouUAio tng EKK

A’ tpipnvo
(emevéuoeig OXE)

€346,2 exar.

€829 Exar.

€36,9 Exar.

€28,8 Exar.
€9 Exar.

oToV NPOedPo Kal avtinpdedpo
ToU Opyaviouou.

Eniong, o1 ewrtepika Siaxel-
p1Zéuevol OEE, twv onoiwv ol
e€wtepikoi S1axeIpIoTEC S101KoU-
vtal and ave€dptnto AIOIKNTIKO
SupBoUAIo, e€aipolvtal MAéov
ano tnv NoAItikn §10pIopoU
Ave€dptntwyv AIOIKNTIKWV ZU-
BoUAwv, epbdoov ol eEwTEPIKOI
TOUG S1aX€IpIOTEG NSN MANPoUV
Kal EQappolouV TOUG KavOveg
XPNOTNG 810ikNoNG 0g oXéon pE
v ave€aptnoia Toug.

01 Mo Ndvw aAAay€g MOAITIKNG
Snuioupyolv au€nuévn avdaykn
enipéAelag nAgov yia toug dia-
XEIPIOTEG 01 onoiol enwyidovtal
NANPWG TNV TAPNCN TWV NPOVOI-
WV NG vouoBeaiag ota eUUESWS
pUBUIZouEVa oxNUata aAAd Kal
NG EQAPUOYN XPNOTNG S10iKN-
ong ota undAoina oxnuata nou
Siaxelpidovtal. Kat' enéktaon, n
€MOMTEIQ MPOG TIG CUYKEKPIUEVEG
ovtoTNTEC €xel augnBei kail To
apuédio Tunua tng Enitponng
KepaAaiayopdg stoluddel eni-
nA€ov 0dnyieg Kal evNUEPWTIKA
£yypaga ta onoia 6a npénel va
KatatiBevial cuotnuatika and
TOUG S1aX€IPICTEG OTO MAQICIO
NG €NOMTEIAg TOUG.

Eniong, €xel ohokAnpwBei to vo-
HoOX£810 pUBUIONG Kal AsiToup-
Yiag TWV KUMPIAKWV ETAIPEIDV
NAPOXNE SIOIKNTIKWV UMNPECIWV
o€ OEE (fund administrators) kai
£xel napadoBei ato Ynoupyeio
OIKOVOUIKWY YId TN GUVEXION TNG
S1ad1kaciag vopoBEtnong Tou.
Me tnv YnQIon Tou o€ vOuo, ol
€taipeieg nou Aaupdvouyv v
avdbeon t€tolwy gpyaciwy Ba
npénel va adeiodotouvtal Kai va
enontevovtal ano v EKK.

>10 napdv otddio, oi OEEMAM
£X0UV TN SuvatdTNTa va enev-
SU0UV 0€ KPUMTOMEPIOUTIAKA
otoixeia. H moAItikn autn dev
€pappodeTal oTiG NEPINTWOEIG
Twv OEE kal KOEE. Qotdoo,
1600 ol OMEEMATMM, 600 Kai ol

OEE Kkai o1 KOEE €xouv tn duva-
TOTNTA va €QapPolouV enevdu-
TIKEG MOAITIKEG MOU ApopoUV
TIG UNOKEIPEVEG TEXVOAOYIEG
KPUMTOMEPIOUTIAKWY GTOIXEIWV,
onw¢ blockchain. H Enitponn
Kepalaiayopdg AauBdvoviag
unoyIv TNV anouacia oto Napov
0tdd10 eupwnaikoU vouoBeTI-
koU nAaigiou 6cov agopd ota
KPUMTOMEPIOUTIAKA OTOIXE(d, TO
ENIQUAAKTIKO KAia nou enikpa-
el OTIC TAEEIC TWV ENOMTIKWY
apPXWV OXETIKA UE TIG ENEVOU-
O€IG O€ KPUMTOMEPIOUTIAKA
OTOIXEIO Kal ToUuG KIVEUVOUG nou
€AOXEUOUV YIa TOUG EMNEVOUTEG,
TOUG AIGXEIPIOTEG Kal yIa TOV
Topéa twv OEE yevikotepa, Kpi-
vel 61 n napouoa NoAItikn Sev
unopei va aA\d€el oto eyyug
uéAov. H Enitponn KepaAaia-
yopdg Ba ouvexioel va Nnapako-
AouBei dAeg I €€eAi€elg kal otn
Bdon autwv Ba diapopPwVel
TG NOAITIKES TNG.

Y€ eninedo Eupwnaikou
YuuBouhiou kai Eupwnaikng
Enitponng npoxwpouv ol
51a81kaoieg uIoBETNoNg NG
véag odnyiag AOEE, n AIFMD

IIl. H véa odnyia apopd aAAayég
Kupiwg o B€uata §1d0song
UEPISIWY, NAPOXNG UNNPEQI-
WV BepatopuAiakng, OEE pe
Savelakég SpaotnPIOTNTES Kal
Suvatotntag dxAsuong Twv
OEE. H €€€Mign autn Ba ennpe-
Alel o< kAnolo Babud kai tnv
€0wTEPIKN S1adikacia tng EKK
nou Bpioketal o €€€AIEN yia v
aAhayn tng odnyiag katnyopio-
noinong twv OEE.

H Enitponn Kepahaiayopdg
Kunpou oto nAqiolo Twv
apUodIoTATWY TNG, GUUBAAAEI
KaBopIoTIKA oTNV vioxuon Twv
npoonabelwyv 6paiwaong tng
KuUnpou wg xwpag eMAoyng yia
TNV €yKATAoTAon Kai Siaxeipion
Enevéutikwv Tapeiwy, ot éva
nepIBAAAOV Nou cuvexioel va
S1acpaAilel napdAAnAa tnv
NpoCTACia TwV ENEVEUTWV.
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