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PART II FINANCIAL ORGANIZATION’S 

OBLIGATIONS  

 

Paragraph 5 Board of directors’ responsibilities   

Paragraph 6 Obligations of the internal audit department  

Paragraph 7 Customers’ acceptance policy 

 

 

PART III COMPLIANCE OFFICER  

Paragraph 8 Appointment of compliance officer-assistants of 

compliance officer  

 

Paragraph 9 Compliance officer’s duties   

Paragraph 10 Compliance officer’s Annual Report   

Paragraph 11 Monthly prevention statement  

 

 

PART IV APPLICATION OF APPROPRIATE 

MEASURES AND PROCEDURES ON A 

RISK BASED APPROACH  

 

Paragraph 12 Application of measures and procedures on a 

risk based approach  

 

Paragraph 13 Identification, recording and evaluation of risks   

Paragraph 14 Design and implementation of measures and 

procedures to manage and mitigate the risks   

 

Paragraph 15 Monitoring and improving the measures and 

procedures  

 

Paragraph 16 Dynamic risk management  

Paragraph 17 Relevant international organisations 

 

 

PART V CUSTOMER IDENTIFICATION AND DUE 

DILIGENCE PROCEDURES  

 

Paragraph 18 Obligation for customer identification and due 

diligence procedures  

 

Paragraph 19 Transactions that favour anonymity   



Paragraph 20 Failure or refusal to submit information for the 

verification of customers’ identity 

 

Paragraph 21 Construction of an economic profile   

Paragraph 22 Specific customer identification issues   

Paragraph 23 Simplified customer identification and due 

diligence procedures  

 

Paragraph 24 Enhanced customer identification and due 

diligence procedures  

 

Paragraph 25 Reliance on third parties for customer 

identification and due diligence purposes  

 

Paragraph 26 Ongoing monitoring of accounts and transactions  

 

 

PART VI RECOGNITION AND REPORTING OF 

SUSPICIOUS 

TRANSACTIONS/ACTIVITIES TO 

MOKAS  

 

Paragraph 27 Reporting of suspicious transactions to MOKAS   

Paragraph 28 Suspicious transactions  

Paragraph 29 Compliance officer’s report to MOKAS   

Paragraph 30 Submission of information to MOKAS   

PART VII RECORD KEEPING   

Paragraph 31 Record keeping and time period of keeping 

documents/data  

 

Paragraph 32 Format of records  

Paragraph 33 Certification and language of documents 

 

 

PART VIII EMPLOYEES’ OBLIGATIONS, 

EDUCATION AND TRAINING  

 

Paragraph 34 Employees’ obligations  

Paragraph 35 Employees’ education and training program  
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