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ANNOUNCEMENT  

The Cyprus Securities and Exchange Commission would like to draw the attention of the 

supervised entities, the stakeholders and the investing public to announcement of the 

International Organisation of Securities Commissions (IOSCO) with reference number 

IOSCO/MR/27/2012.   

The announcement concerns the publication by IOSCO of a final report on Policy 

Recommendations for Money Market Funds, which proposes recommendations to be the 

basis for common standards for the regulation and management of money market funds 

across jurisdictions. These are articulated around key principles for valuation, liquidity 

management, use of ratings, disclosure to investors, and repos. 

IOSCO’s work on MMFs is an important part of the efforts by the G20 and Financial 

Stability Board to strengthen the oversight and regulation of the shadow banking system. 

 

The MMF industry is significant in size, since it represents approximately US$ 4.7 

trillion in assets under management at first quarter 2012 and around one fifth of the assets 

of Collective Investment Schemes (CIS) worldwide. Although, according to IOSCO, 

money market funds, which provide a significant source of credit and liquidity, did not 

cause the crisis, their performance during the 2007-2008 financial turmoil highlighted 

their potential to spread or even amplify a crisis. 

 

The full text of the IOSCO announcement can be accessed at: 

 

http://www.iosco.org/news/pdf/IOSCONEWS255.pdf 

 

Nicosia, 12 October 2012 

 

__________________________ 

Note for editors: 

 

1. IOSCO is the leading international policy forum for securities regulators and is 

recognised as the global standard setter for securities regulation.  

2. IOSCO’s main objective is to establish international standards that enhance the 

efficiency and transparency of securities markets, protect investors, and facilitate 

cooperation among regulators in the fight against financial crime, exchange of best 

practices and analysis and development of common principles that define the 

international legal framework in securities markets and investor protection. 

http://www.iosco.org/library/pubdocs/pdf/IOSCOPD392.pdf
http://www.iosco.org/library/pubdocs/pdf/IOSCOPD392.pdf
http://www.iosco.org/news/pdf/IOSCONEWS255.pdf
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3. IOSCO’s membership exceeds 200 members- representatives of the national 

competent authorities and exchanges worldwide. Its members have agreed to the 

following through IOSCO permanent structures: 

 to cooperate in developing, implementing and promoting adherence to internationally 

recognised and consistent standards of regulation, oversight and enforcement in order to 

protect investors, maintain fair, efficient and transparent markets, and seek to address 

systemic risks; 

 to enhance investor protection and promote investor confidence in the integrity of 

securities markets, through strengthened information exchange and cooperation in 

enforcement against misconduct and in supervision of markets and market intermediaries; 

and  

 to exchange information at both global and regional levels on their respective 

experiences in order to assist the development of markets, strengthen market 

infrastructure and implement appropriate regulation. 


