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PURPOSE OF THIS CONSULTATION PAPER

This Consultation Paper helps enact effective consultation procedures with market
participants and investors regarding proposed changes in the Cyprus Securities and
Exchange Commission’s ( the ‘CySEC’) policy.

IMPORTANT WARNING

The submission of responses should be made no later than 12 January 2026.No extension
will be granted on an individual basis. Therefore, unless CySEC extends the submission
period with a formal announcement, any responses received after the above date will not
be considered.

INSTRUCTIONS FOR THE SUBMISSION OF RESPONSES

Interested parties may submit their responses to the CySEC Policy Department by email
at policy@cysec.gov.cy.

The subject of the email should have the following form:

«CP-04-2025— [insert the Name of Organisation, Legal or Natural Person submitting the
comments or views]»

In submitting your responses, you are requested to state whether you represent an

organised group or a specific enterprise, or if you are an individual. In the case of organised

groups, you are kindly requested to provide information on the number and nature of
persons or enterprises you represent.

Please answer the questions in the order presented in this document be concise and
provide your replies in a Word document.
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INTRODUCTION

The Cyprus Securities and Exchange Commission (‘CySEC’) has published this
consultation paper (‘CP’) to propose a new CySEC Directive on the submission of
information regarding the prudential requirements of Crypto-Asset Service Providers,

under Article 67 of Regulation (EU) 2023/1114 (MiCA).

Particularly the Directive, for supervisory purposes, will provide for:
i. the periodic submission to CySEC of the information referred to in Article 67 of
Regulation (EU) 2023/1114,
ii. the periodic submission to CySEC of financial reports, namely the trial balance,
the balance sheet, and the profit and loss statement and

iii.  the submission to CySEC of audited annual financial statements.

The proposed Directive aims to enable CySEC to verify compliance by Crypto-Asset

Service Providers with Article 67 of Regulation (EU) 2023/1114.

The proposed framework is aligned with the approach adopted for the prudential

reporting of Investment Firms (CIFs).

The deadlines provided for the submission of the information referred to in Article 67
of Regulation (EU) 2023/1114 are aligned with the corresponding deadlines set out in
Articles 1 and 2 of Implementing Regulation (EU) 2021/2284, which was issued for the
implementation of Regulation (EU) 2019/2033 (IFR) and concerns the submission of

supervisory information by investment firms.

The deadlines for the submission of financial reports coincide with the deadlines for
the submission of the information referred to in Article 67 of Regulation (EU)
2023/1114 , so that CySEC receives, at the same time, additional data that will

contribute to the verification of the information under Article 67.



WHO THIS CONCERNS

2.1. This consultation paper concerns the Crypto-Asset Service Providers that have been
authorised by the Cyprus Securities and Exchange Commission (CySEC) in accordance
with Article 63 of Regulation (EU) 2023/1114.

2.2 The consultation paper does not concern central securities depositories, investment
firms, market operators of the Republic, management companies, or AIFMs of the
Republic that provide crypto-asset services following notification to CySEC, as they are
expressly exempt from the prudential supervision requirements of Article 67 of
Regulation (EU) 2023/1114, pursuant to Article 60(10) of the same Regulation.

3. CALL FOR FEEDBACK
3.1 Interested parties are invited to submit their comments and responses to the Questions
listed below by no later than12 January 2026 .
3.2 You are kindly reminded that you should:
i.  Answer the questions in the order presented in this document;
ii. Be concise; and
iii.  Provide your replies in a Word document.
Question 1:

Do you agree with the proposed approach in respect to paragraph 4 of the proposed Directive?

Question 2:

Do you agree with the proposed approach in respect to paragraph 5 of the proposed Directive?

Question 3:

Do you agree with the proposed approach in respect to paragraph 6 of the proposed Directive?




ANNEX

Odnyia OA 73-2009-08 Tng EmiTpotriig KepaAaiayopdg KUTrpou oXeTIKA e TRV UTTOROAR TTANPOQOPIWY Yid TIG
ATTAITAOEIG TIPOANTITIKAG ETTOTITEIOG TWV Mapbdxwv Yrnpeoiwv KputrtooToixeiwv Tou 2025

KATATA=H MNMAPATPA®QON

MEPOZX |
EIZAFQriKEZ AIATA=ZEIX
Mapaypagpog 1 SUVOTITIKOG TITAOG
Mapdypagog 2 Epunveia
Mapdaypagog 3 2KOTTOG Kal TTedio EQapuoynig
MEPOZ Il
YNOBOAH ZTOIXEIQN
Mapdypagog 4 MepiodikA uTToBoAr Twv TTANPOYOPIWV Tou ApBpou 67 Tou Kavoviopou (EE) 2023/1114
Mapdypagog 5 YTTOBOAN OIKOVOUIKWY avapopwv
Mapdypagog 6 YTTOBOAN £TACIWV OIKOVOUIKWY KATAOTACEWY
MEPOZX 11l
TEAIKEZ AIATA=ZEIX
Mapdypagog 7 ‘Evapén 1oxuog

H Emrtpomy Kepalaiayopdg KuTrpou, ackwvTag Tnv g§ouaia Tou Tng trapéxel To €dd@io (1) Tou dpBpou 56 Tou Trepi
Emrtpotig Kepahaiayopdg Kutrpou Nopou tou 2009, yia okotroUg epappoyng Tou apBpou 67 Tng Tpdéng Tng EupwTraikng
‘Evwong ue TitAo:

Emionun Eenuepida  «Kavoviouog (EE) 2023/1114 Tou EupwTraikoU KoivoBouAiou kai Tou ZupfBouAiou Tng 31ng Mdiou

¢ E.E. 2023 yia TIG ayopéG KPUTITOOTOIXEiWV Kal yla TNV Tpotrotroinon Twv Kavoviopwv (EE) apiB.
L 150, 1093/2010 kai (EE) apiB. 1095/2010 kai Twv odnyiwv 2013/36/EE ka1 (EE) 2019/1937»,

9.6.2023,

oeA. 40.

€kdidel TNV akoAouBn Odnyia:
MEPOZ |
EIZAFQriKEZ AIATAZEIX

ZUVOTITIKOG TiTAOG. 1. H mrapouoa Odnyia Ba avagépetal wg n Odnyia OA 73-2009-08 oxeTikd pe YTToBoAR
MAnpogopiwv yia Tig ATTaitioelg MNMpoAnTTikrg EmoTmTeiag Twv MNMapdyxwv YTrnpeaiwy
KputrroaToixeiwv Tou 2025.

Eppunveia. 2. (1) Znv Tapouca Odnyia, KTOG £Gv ATTO TO KEIMEVO TTPOKUTITEI DIAPOPETIKA EVvOIa:

«EmTpotA» onuaivel Tnv EmiTpot KepaAaiayopdg Kutrpou-

Emionun «Kavoviouog (EE) 2023/1114» onpuaivel Tnv pdgn 1ng Eupwraikng Evwong pe
Epnuepida TitA o «Kavovioudég (EE) 2023/1114 T1ou Eupwtraikol KoivoBouAiou kai Tou
¢ E.E.:L 150, >upBouAiou TG 31ng Maiou 2023 yia TIG ayOpEG KPUTTITOOTOIXEIWV KAl yia TNV
9.6.2023, TpoTTOoTIOINCN TwV Kavoviopwv (EE) apiB. 1093/2010 kai (EE) apiB. 1095/2010 kai

oeA. 40. Twv 0dnyiwv 2013/36/EE kai (EE) 2019/1937»"

«dn eAeyxBévTa oToIXEIO» oNUaivel OTOIXEIQ yIa Ta OTToIa OEV £XEI EKPPAOTEI YVWUN
aTrd eCWTEPIKO EAEYKTH):

«OIKOVOUIKEG aQvOaQOPEG» onuaivel 1o 100LU0yI0, TOV IGOAOYIONO Kal TNV KATdoTacon
KePOONUILV"

«OIKOVOUIKO £€TOG» €Xel TNV €vvola TToU aTTodidel aTov 6po auTd 1o £da@io (1) Tou
GpBpou 2 Tou TeEpi ETaipeiwv Nouou:

«Mapoxog Ytnpeoiwv KputrtooToixeiwv» €xel TV évvola TTou atodidel oTov 6po
auté 10 GpBpo 3 TTapdypagog 1 oToixeio 15) Tou Kavoviopou (EE) 2023/1114-
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2KOTTOG Kal TTEdio
EQAPHOYNG.

MepI0dIKA UTTOROAN TwV
TIANPo@opIWV Tou Gpbpou
67 Tou Kavoviopou (EE)
2023/1114.

4.

(2) Otroi01d/TTOTE GANOI OpOI TTEpIEXOVTal oTNnV TTapouca Odnyia kal dev opifovTal
€I0IKA 0€ auThv, €Xouv Tnv €vvola TTou Toug atrodidetal otov Kavovioud (EE)
2023/1114.

(3) Zmnv Tmapouoa Odnyia, otroiadrroTe avagopd otov Kavoviouo (EE) 2023/1114
onpaivel kai TIg duvduel autol Kat egoualoddtnon TTPALEIG, oxESI0 PUBUICTIKWY
TEXVIKWV TTPOTUTTWY, OXEDIO EKTEAECTIKWV TEXVIKWYV TTPOTUTTIWV KAl KATEUBUVTAPIES
YPAUUEG.

(4) Xtnv mapouca Odnyia, otroladnTToTE ava@opd ot VOMPOBETIK TPpAgn TNng
EupwTraikig ‘Evwong, 6Tmwg, petafu aAAwv, Kavoviopo, Odnyia, Amégacn A kar
efoualodotnon TPAelg, OXESIO  PUBUICTIKWY  TEXVIKWY TTPOTUTTWY, OXEOIa
EKTEAECTIKWV TEXVIKWYV TTPOTUTTWV KaI KATEUBUVTAPIEG YPAUUEG ONpaivel TIG v Adyw
TPALEIG, OTTWG AUTEG EKACTOTE BlopBwvovTal, TPOTTOTTOIOUVTAI 1) AVTIKABIoTAVTAI.

(1) H mapouca Odnyia epapudletal o€ MNapoyoug YTnpeoiwv KpuTrtoaToixEiwv ol
OTT0i0I GUVIOTOUV VOUIKA TTPOCWTTA 1] AAAEG ETTIXEIPNOEIG TTOU EAaBav adeia atrd TV
Emitpoti cUpgwva pe 10 apbpo 63 Tou Kavoviopou (EE) 2023/1114.

(2) H Tmapouca Odnyia pubpicel TNV uTTooAR TTAnpo@opIwv oTnv Emirpotry amd
Toug Mapdyoug Ymnpeoiwv KputrtooToixgiwv TnNg utrotrapaypd@ou (1) yia okotroug
eTToTITEIOG TOU ApBpou 67 Tou Kavoviououl (EE) 2023/1114.

MEPOZ Il
YMOBOAH MAHPO®OPION

(1) Mépoxog Ytnpeoiwv KputrtooToixeiwv 1ou eumitrel otnv Katnyopia 2 A

Kartnyopia 3 Tou MapaptApatog IV Tou Kavoviopou (EE) 2023/1114 -

(a)  Avagépel TIg TTAnpo@opieg TTou TTPoRAETTOVTaI TO GPBPOo 67 Tou Kavoviopou
(EE) 2023/1114, 6TTwg o1 &v AOyw TTANPo@opieg €XOuv, OTIG aKOAouBeg

NUEPOMNVIEG:
(i) tnv 31" Mapriou-
(i) TNV 30" louviou-

(iii) v 30" ZemrTepPpiou-
(iv) Tnv 31" AekepfBpiou- kai

(B)  ooeikel va uttoBdaAAel aTnv ETITPOTI TIG TTANPOQOpIEg TTOU TTPORAETTOVTAI OTO
apBpo 67 Tou Kavoviopou (EE) 2023/1114, puéxpl Tn AN Twv £pyaaiwy oTIg
aKOAOUBEG NUEPOUNViIEG:

(i) £€wg TNV 12" Mdiou ekdoTou £TOUG, TIG TTANPOQOPIEG PE NUEPOUNVIT
avagopdg Tnv 31" Mapriou-

(ii) €éwg tTnv 11" AuyouoTou €KAOTOU €TOUG, TIG TTANPOQOPIEG HE
nuepounvia avagopdg tnv 30" louviou-

(iii) €éwg TNV 11" NoeuPpiou ekAoTOU £TOUG, TIG TTANPOPOPIEG ME
nuepounvia avagopdg tnv 30" XemrreuBpiou:

(iv) ¢wg TNV 11" defpouapiou ekAOTOU £TOUG, TIG TTANPOYOPIEG HE
nuepounviag avagopds tTnv 31" Aekeufpiou Tou TTPONYOUNEVOU
éTOUG.

(2) Napoxog YTnpeoiwv KputrtooToixeiwv TTou euTTiTITel 0TV KaTtnyopia 1 Tou
MapaptAparog IV Tou Kavoviopou (EE) 2023/1114 -

(a)  Avagépel TIG TTANpoPopieg TTou TTPoBAETTOVTaI OTO GpBpPo 67 Tou Kavoviouou
(EE) 2023/1114, 61TTwg o1 ev Adyw TTAnpogopieg Exouv Tnv 311 Aekéufpiou Kal



YTTOBOAN OIKOVOUIKWV
avagopwv.

YTroB0oAr eAeypévv
ETIOIWV OIKOVOUIKWY
KOTAOTAOEWV.

‘Evapén 1oxUog.

(B) ogeilel va uttoBaMAel TIG v Adyw TTANpo@opieg oTnv EmiTpotrA péxpl TN ARgN
TwV epyaciwyv TngG 111 deBpouapiou ekdoTou eTTOPEVOU £TOUG.

(3) O1 TAnpoopicg avagépovtal kal uTtoaAAovTal oTnv EmTpotA Bdoel eviutrou
TToU €KdideTal atTd TNV EMITpoTh Kai diaTiBeTan oTov d1adIKTUaKS TNG TOTTO.

(4) (a) Na v avagopd Twv TTANPo@opIwv TTou TTpoBAéTTovTal oTo dpBpo 67 Tou
KavoviopouU (EE) 2023/1114, o Mdpoxog Ymnpeoiwv KputrtooToixgiwv duvatal va
uttoBAAAel oTnv ETiITpoTrr) un eAeyxBévTta aToixeia.

(B) Katotmiv Tng €kd00NG TwV EAEYMEVWYV ETACIWY OIKOVOUIKWY KATAOTAOEWYV, O
Mapoxog Ymnpeoiwv KputrooToixeiwv o@eidel va utroBdAel otnv EmTpot)
avabewpnuévn TNV TTANpoPopnon TTou TTpoBAéTTeTal aTo dpbpo 67 Tou Kavoviouou
(EE) 2023/1114 pe nuepopnvia avagopdg Tn ARgn Tou oIkovopikoU Tou £Toug, Baoel
TWV EAEYXOEVTWYV OTOIXEIWV, £QOCOV Ta eAeyxBEvTa aTOIXEIO ATTOKAIVOUV OTTO TA WN
eAeyxBévTa oToixeia. H avabBewpnuévn TANpo@opnaon UTTORAAAETAI TO GUVTOUOTEPO
duvaTdv Kal TO ApyOTEPO EVTOG TTEVTE (5) unvwv atméd Tn AN Tou 0IKOVOUIKOU £TOUG.

(5) e mrepiTrTwaon TToU 0 MNMdpoxog Ynpeoiwv KputrtooToixgiwy, HETE TNV UTTOROAR
TWV TTEPIOBIKWV TTANPOPOPIWYV CUPPWVA WE TIG UTToTTapaypd@oug (1) kai (2), TTpopei
g€ OTTOIadATTIOTE TPOTTOTIOINGN TWV UTTORANBEVTWY OTOoIXEIWY, OQEiAel va UTTORAAEI
otnv  EmTpoTi)  TIG  TPOTIOTTIOINUEVEG  TTANPOQYOPIEG  XWPIG  adIKAIOASGYNTN
kaBuoTépnaon.

(1) Mépoxog Ytnpeoiwv KputrtooToixeiwv 1Tou eutitrel otnv Katnyopia 2 A
Kartnyopia 3 tou Mapaptrjparog IV tou Kavoviopou (EE) 2023/1114, ogeilel va
uttodAAel atnv EmITpoTtTA, yia okotroug Tou apBpou 67(4)(a) Tou Kavoviouou (EE)
2023/1114, OIKOVOUIKEG avaPOPES N EAEXDEVTEG UEXPI TN AREN TWV £PYACIWV OTIG
aKOAOUBEG NUEPOUNVIES:

(a)  €wg TNV 12" Mdiou ekGoTOU £TOUG, YIa TNV TTEPIOBO TTOU KAAUTITEI HEXPI TNV 310
MapTiou Tou idlou éToug:

(B) €wg TNV 11" AuyouaTou ekAOTOU £TOUG, YIa TNV TTEPIOSO TTOU KAAUTITEI PEXPI
Tnv 30" louviou Tou idlou éToug

(y) €wg tnv 11" NogpBpiou ekdoTou £TOUG, yIa TNV TTEPIOBO TTOU KOAUTITEI PEXPI
TNV 30" ZeTrTeuPpiou Tou idlou ETOUG Kal

(®) €wg v 11" deBpouapiou ekAOTOU £TOUG, YIa TNV TTEPIOOO TTOU KAAUTITEI HEXPI
TNV 317 Aekeufpiou Tou TTponyoUpEVOU £TOUG.

(2) NMapoxog YTnpeoiwv KpumrtooToixeiwv TTou euTrimtel otnv Katnyopia 1 Tou
MapaptAparog IV tou Kavoviopou (EE) 2023/1114, ogeilel va uttofdAAel atnv
Emtpot, yia okotroug Tou Gpbpou 67(4)(a) Tou Kavoviouou (EE) 2023/1114,
OIKOVOUIKEG ava@opég Un eAeXBEVTEG yia Tnv TTEPiIodO TTou KOAUTITEI HEXPI TRV 31N
AekepBpiou ékaoTou £€T0UG, PEXP! TN AREN Twv epyaciwv Tng 111 Gepouapiou Tou
ETTOPEVOU £TOUG.

(1) NMapoxog Ytnpeoiwv KputrtoaToixeiwv o@eilel va uttopdAAel aTnv EmiTpoTtA, 10
OUVTOUOTEPO BuVATOV Kal TO apyoTEPO EVTOG TEOGApwWY (4) punvwv atto Tn Anén Tou
OIKOVOMIKOU €TOUG, EAEYUEVEG ETNOIEG OIKOVOUIKEG KATAOTACEIG.

(2) Otou Mdpoxog Ymnpeoiwv KputrtooToixeiwv uttoxpeoUTal va KOTOPTIOEI
EVOTTOINUEVEG OIKOVOMIKEG KOTAOTAOEIG OUPPWVA PE Ta OIEBVH TTPOTUTTA EAEYXOU A
Kal oUP@Wva ue Tov TTEPi ETaipeiwwv Népo, ogeilel va uttoBAAAEl oTtnv ETTiTpoTrh, TO
OUVTOPOTEPO BUVATOV KAl TO OPYOTEPO EVTOG TEGOAPWY (4) unvwv atmd Tn AREn Tou
OIKOVOMIKOU €TOUG, EVOTTOINMEVES EAEYUEVEG ETACIEG OIKOVOUIKEG KATAOTATEIG.

MEPOZX IlI
TEAIKEZ AIATA=ZEIX

H Odnyia 1oxvel amd Tn dnuoaoieuor) Tng otnv Emionun Epnuepida Tng Anuokpariag.
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