Form 4_MiCAR
English version 
Date of publication: xx.xx.2025

[image: C:\Users\ekarkoti\Desktop\Letterhead for word Upper.jpg]                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                







NOTIFICATION FOR HOLDING, ACQUISITION OR FURTHER INCREASE OF QUALIFYING HOLDING IN A CRYPTO-ASSET SERVICE PROVIDER BY NATURAL PERSON


Name of target CASP:   «…..…………..………………» 
Authorisation number of target CASP:    	«…..…………………..»
Name of proposed acquirer:	   «…..……………………………..» 


Purpose of this notification

[bookmark: _Hlk210654792]This Form should be completed individually by all natural persons that hold or propose to acquire, directly or indirectly, a qualifying holding in a Crypto-Asset Service Provider or to further increase, directly or indirectly, such a qualifying holding in a Crypto-Asset Service Provider.

This Form has been prepared on the basis of the REGULATION (EU) 2023/1114 of the European Parliament and of the Council of 31 May 2023 on markets in crypto-assets, and amending Regulations (EU) No 1093/2010 and (EU) No 1095/2010 and Directives 2013/36/EU and (EU) 2019/1937 and the Commission Delegated Regulation 2025/305, supplementing Regulation (EU) 2023/1114 of the European Parliament and of the Council with regard to regulatory technical standards specifying the information to be included in the application for the authorisation as a crypto-asset service provider, and the Commission Delegated Regulation (EU) 2025/414 of 18 December 2024 supplementing Regulation (EU) 2023/1114 of the European Parliament and of the Council with regard to regulatory technical standards specifying the detailed content of information necessary to carry out the assessment of a proposed acquisition of a qualifying holding in a crypto-asset service provider. 

	

	For official use only 

[bookmark: _MailOriginal]The fees have been paid to the Accounting Department of the Cyprus Securities and Exchange Commission, as these are defined in the Directive DI 73-2009-04 for the charges and annual fees. The receipt is attached.  

…….………………………………………. Signature



[bookmark: _Toc490131659]
GENERAL INSTRUCTIONS: 
1. This notification should be completed individually by all natural persons:
· [bookmark: _Hlk212718054]that hold direct or indirect qualifying holdings in the applicant CASP in accordance with Article 62(2)(h) of Regulation (EU) 2023/1114, or 
· that intend either to acquire, directly or indirectly (the ‘proposed acquirer’) a qualifying holding in a crypto-asset service provider or to increase, directly or indirectly, such a qualifying holding so that the proportion of the voting rights or of the capital held would reach or exceed 20 %, 30 % or 50 % or so that the crypto-asset service provider would become its subsidiary, in accordance with Article 83[footnoteRef:1] of Regulation (EU) 2023/1114.  [1:  Refer to Article 83, Paragraph 1 of the Regulation, which also include such persons acting in concert. ] 

2. [bookmark: _Hlk212718834]In the case of an applicant CASP, this Form must include the information specified in Article 8 of the Commission Delegated Regulation (EU) 2025/305 and the information referred to in Articles 1-4, as applicable, Article 6, points (b), (d) and (e), and Article 8 of the Commission Delegated Regulation (EU) 2025/414. 
3. [bookmark: _Hlk208824672]Information to be submitted by natural persons acquiring an indirect qualifying holding in the target CASP:
Pursuant to Article 4 of Commission Delegated Regulation (EU) 2025/414 and the principle of proportionality, the scope of information to be submitted differs depending on the type of indirect acquisition. Applicants are therefore instructed to proceed as follows:

Case 1: Acquisition of Control over an Existing Holder of a Qualifying Holding
This applies where the proposed acquirer intends to acquire, directly or indirectly, control over an existing holder of a qualifying holding in the target CASP or already controls, directly or indirectly, the proposed direct acquirer of a qualifying holding in the target CASP. In this case, the full set of information must be submitted. Therefore, natural persons must complete Form 4 in its entirety, except Part G.

Case 2: Indirect Holding through Multiplication across the Corporate Chain
This applies where a qualifying holding arises because the percentage held in the target CASP is multiplied by the percentage held at each successive level of the corporate chain, and the resulting percentage equals or exceeds 10%. In this case, only a reduced set of information is required, given the more limited influence that such an indirect shareholder or member with qualifying holdings may exercise on the target CASP. Therefore, natural persons must complete Form 4, but only Parts A, B, C, D, F and H. 
*Where the effective percentage falls below 10% after multiplication across the chain, no information is required to be submitted.
4. This notification must be completed in electronic form. An electronic version of it can be downloaded from the website of the Cyprus Securities and Exchange Commission (the “Commission”) at the address www.cysec.gov.cy. 
5. The questions should remain unaltered, and the answers must be provided below each question or in the designated section.
6. All questions applicable to the case of the proposed acquirer should be duly completed, or, if they are not applicable state “N/A”. Incomplete applications will be returned.
7. This questionnaire should be accompanied by all the documents stated in Part L. Part L is an integral part of this Form.
8. Where there are no competent authorities for the issue of certificates, attach equivalent documents from an independent and reliable source.
9. When completing the notification, information which is publicly available or has previously been disclosed to the Commission or to another supervisory authority should not be considered as known by the Commission.
10. Where the proposed acquirer is required to “confirm”, a tick () or an (x) placed in the relevant box will be taken as confirmation. 
11. If insufficient space has been provided for a reply, please provide that information on a separate sheet/document and refer to it in the space provided for the answer. Please ensure that any separate sheets/documents are clearly marked with the name of the proposed acquirer and reference the appropriate question. The Commission retains the right to request additional information during the assessment process. 
12. Having regard to the principle of proportionality, in certain cases[footnoteRef:2], the proposed acquirer shall submit reduced information.  [2:  As these are referred to in Article 12 of the Commission Delegated Regulation (EU) 2025/414.  ] 

In particular, where the proposed acquirer has been assessed for the acquisition or increase in qualifying holdings by the Commission in accordance with Articles 41(1) or Article 83(1) of Regulation (EU) 2023/1114, Article 13 of Directive 2014/65/EU of the European Parliament and of the Council, or Article 32 of Regulation (EU) No 648/2012 of the European Parliament and of the Council, within the previous 2 years, that proposed acquirer shall submit only the information specific to the proposed acquisition (Parts A, B, D, E, F, G, H, I, J) or the information that has changed since the previous assessment, along with a signed declaration (Appendix 15) indicating the exact information referred to in this Notification that has not been submitted, certifying that such information has not changed since the previous assessment and that is still true, accurate and up to date. 
13. [bookmark: _Hlk201152512]Where the proposed acquirer intends to appoint one or more members of the management body of the CASP the Form 7 MiCAR- Notification of changes in the management body of the CASP accompanied by the Form 6 MiCAR- Personal questionnaire of a member of the management body of a CASP along with the payable fee for each proposed member as per the Directive DI 73-2009-04 for the charges and annual fees should also be submitted.
14. The information contained in the notification submitted by the proposed acquirer should be true, accurate, complete and up to date from the moment of submission of the notification until the completion of the assessment by the Commission. For that purpose, the proposed acquirer should inform the Commission of any changes to the information provided in the notification.
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A. PERSONAL DETAILS 

	1. 
	Name:
	

	2. 
	Surname:
	

	3. 
	Date of birth:
	

	4. 
	Place of birth (City and Country):
	

	5. 
	Nationality or nationalities: 
	

	6. 
	Personal national identification number/Passport number[footnoteRef:3]: [3:  A copy of the ID/Passport should be submitted as Appendix 1.] 

	

	7. 
	Issuing country of national identification number/passport number:
	

	8. 
	Date of expiry of current national identification number/passport:
	

	9. 
	Social insurance number:
	

	10. 
	Contact telephone number:
	

	11. 
	Fax number (if available):
	

	12. 
	Current place of residence, address and contact details, and any other place of residence in the past 10 years.
	

	13. 
	Electronic mail address:
	

	14. 
	A detailed curriculum vitae[footnoteRef:4], stating the relevant education and training, and any professional experience in managing holdings in companies, any management experience, any professional activities or other relevant functions currently performed, and any previous professional experience relevant to financial services, crypto-assets or other digital assets, distributed ledger technology (DLT), information technology, cybersecurity, and digital innovation. [4:  Appendix 18] 

	

	15. 
	The name and contact details of the principal professional adviser, if any, used to prepare the notification.
	



· 
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B. EDUCATION AND PROFESSIONAL EXPERIENCE

	1. Please provide details of your academic qualifications (education and professional training) starting with the most recent. 

	Name of institution (country)
	Time period (MM/YYYY)
	Qualification obtained

	
	From
	To
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	

	2. Please state below any professional qualifications (e.g. membership in professional bodies). 

	Type of membership
	Name of professional body
	Membership number (if applicable)
	Membership start date

	
	
	
	

	
	
	
	

	
	
	
	

	

	3. Please state below any other relevant qualifications (including any relevant training).

	

	

	4. Languages - Please state the level of proficiency for each language stated below on a scale from 1-5 (1-excellent, 5-basic).

	Language
	Reading
	Writing
	Speaking

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	





	5. Please provide details of your employment experience for any positions held within the last 10 years and any relevant employment outside the 10 years starting with the most recent employment (including current employment, participation in any boards of directors, as well as the periods of unemployment):

	Full Name of employer
	Time period (MM/YYYY)
	Principal activities of the employer
	Position held
	Nature and duration of performed functions/ responsibilities[footnoteRef:5] [5:  In particular, please state any activities within the scope of the position sought in the applicant. Please provide details on all delegated powers and internal decision-making powers held and the areas of operations under control. ] 

	Supervisory authority (if applicable)
	Reason for departure from employer
	Contact details of the employer (address, telephone number and email)

	
	Start date
	End date 
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	




	6. Please explain any gap in employment history stated above exceeding 12 weeks within the last 10 years. 

	

	

	7. Please state any professional activities or other relevant functions currently performed (also list in the table provided below all executive and non-executive directorships you are currently holding.)

	

	No.
	Position 
	Legal name of entity 
	Type of entity and principal activities
	Date of appointment


	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	8. State any previous professional experience relevant to financial services, crypto-assets or other digital assets, distributed ledger technology (DLT), information technology, cybersecurity, and digital innovation.



C. MORALS AND COMPETENCE
	

	1. Have you ever been assessed by any other financial services regulator in any jurisdiction?

	Yes
	

	No
	

	If yes, please provide the information below:

	Name of regulator and jurisdiction
	Date of assessment
(MM/YYYY)
	Name of company
	Assessed function/capacity
	Reference number if applicable

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Provide evidence of the outcome (approval, rejection, withdrawal) of the assessment.

 

	2. In respect of the proposed acquirer and of any undertaking directed or controlled by the proposed acquirer over the last 10 years, provide a statement containing the information in points 3-12 below[footnoteRef:6]: [6:  Where such documents exist, an official certificate or any other equivalent document, or where such documents do not exist, any reliable source of information, concerning the absence of any of the events referred to in points 3 to 12 in respect of that person. For this purpose, official records, certificates and documents shall have been issued within 3 months before the submission of the notification.] 


	3.  Subject to national legislative requirements concerning the disclosure of spent convictions, information on the absence of any criminal convictions or criminal proceedings where that person has been found against, and which were not set aside;

	Yes
	

	No
	

	If yes, please provide further information below:

	

	

	4. Information about any civil or administrative decisions concerning that person that are relevant for the assessment of the acquisition of the qualifying holding in the crypto asset service provider and any administrative sanctions or measures that were imposed as a consequence of a breach of laws or regulations, including disqualification as a company director, in each case which was not set aside and against which no appeal is pending or may be filed, and of criminal convictions in respect of which information shall also be provided for rulings still subject to appeal; 

	Yes
	

	No
	

	If yes, please provide further information below.

	

	

	5. Any bankruptcy, insolvency or similar procedures.

	Yes
	

	No
	

	If yes, please provide further information below:

	

	

	6. Αny pending criminal investigations or procedures including relating to precautionary measures.

	Yes
	

	No
	

	If yes, please provide more information below.

	

	

	7. Any civil, administrative investigations, enforcement proceedings, sanctions or other enforcement decisions against the person concerning matters which may reasonably be considered to be relevant to the assessment of the acquisition of the qualifying holding in the crypto asset service provider.

	Yes
	

	No
	

	If yes, please provide more information below. 

	

	

	8. Any refusal of registration, authorisation, membership or license to carry out trade, business or a profession.

	Yes
	

	No
	

	If yes, please provide more information below.

	


	

	9. Any withdrawal, revocation or termination of a registration, authorisation, membership or license to carry out a trade, business or a profession.

	Yes
	

	No
	

	If yes, please provide more information below.

	


	

	10. Any expulsion by a regulatory or government body or by a professional body or association.

	Yes
	

	No
	

	If yes, please provide more information below.

	


	

	11. Any position of responsibility within an entity subject to any criminal conviction or civil or administrative penalty or other civil or administrative measure that is relevant for the assessment of the acquisition of the qualifying holding in the crypto-asset service provider taken by any authority or any on-going investigation, in each case for conduct failings, including in respect of fraud, dishonesty, corruption, money laundering, terrorist financing or other financial crime or of failure to put in place adequate policies and procedures to prevent such events, held at the time when the alleged conduct occurred, together with details of such occurrences and of the involvement, if any, in them.

	Yes
	

	No
	

	If yes, please provide more information below.

	


	

	12. Any dismissal from employment or a position of trust, any removal from a fiduciary relationship, save as a result of the relationship concerned coming to an end by passage of time, and any similar situation.

	Yes
	

	No
	

	If yes, please provide more information below.

	


	







D. BUSINESS ACTIVITIES AND FINANCIAL POSITION 

	1. Provide below a description of your current business activities and of any undertaking which you direct or control.

	

	

	2. Provide information on your current financial position, including details concerning sources of revenues, assets and liabilities, security interests and guarantees, whether granted or received.


	Sources of revenue
	

	Assets
	

	Liabilities
	

	Pledges
	

	Security Interests and Guarantees
	

	Net financial position
	

	

	

	3. Provide financial information, including credit ratings and publicly available reports on the undertakings controlled or directed by you. 

	


E. 

E. FINANCIAL[footnoteRef:7] AND NON-FINANCIAL INTERESTS[footnoteRef:8] AND CONFLICTS OF INTEREST [7:  Credit operations, guarantees and security interests, whether granted or received, including relating to crypto-assets or other digital assets, shall be deemed to be part of financial interests. ]  [8:  Family or close relationships shall be deemed to be part of non-financial interests.] 


	1. Provide a description of any financial and non-financial interests or relationships that you have with any other current shareholder or member of the target CASP.

	

	

	2. Provide a description of any financial and non-financial interests with any person entitled to exercise voting rights of the target CASP in any of the following cases or a combination of them:

	2.1
	voting rights held by a third party with whom that person has concluded an agreement, which obliges them to adopt, by concerted exercise of the voting rights they hold, a lasting common policy towards the management body of the target CASP concerned;
	

	2.2
	voting rights held by a third party under an agreement concluded with that person providing for the temporary transfer for consideration of the voting rights concerned;
	

	2.3
	voting rights attached to shares which are lodged as collateral with that person, provided the person controls the voting rights and declares his or her intention of exercising those voting rights;
	

	2.4
	voting rights attached to shares in which that person has the life interest;
	

	2.5
	voting rights which are held, or may be exercised as referred to in points 2.1-2.4 above, by an undertaking controlled by that person;
	

	2.6
	voting rights attached to shares deposited with that person which the person can exercise at its discretion in the absence of specific instructions from the shareholders;
	

	2.7
	voting rights held by a third party in its own name on behalf of that person;
	

	2.8
	voting rights which that person may exercise as a proxy where the person or entity can exercise the voting rights at its discretion in the absence of specific instructions from the shareholders.
	

	

	3. State any financial and non-financial interests or relationships that you have with any person that is a member of the management body of the target CASP. 

	

	

	4. State any financial and non-financial interests or relationships that you have with the target CASP itself or any other member of its group.

	

	

	5.  To the extent any conflict of interest arises from the relationships referred to in points 1 and 2 above, please provide proposed methods for managing such conflict. 

	

	

	6. Please provide a description of any links to politically exposed persons within the meaning of Article 3 (9) of Directive (EU) 2015/849.[footnoteRef:9] [9:  ‘politically exposed person’ means a natural person who is or who has been entrusted with prominent public functions and includes the following: (a) heads of State, heads of government, ministers and deputy or assistant ministers; (b) members of parliament or of similar legislative bodies; (c) members of the governing bodies of political parties; (d) members of supreme courts, of constitutional courts or of other high-level judicial bodies, the decisions of which are not subject to further appeal, except in exceptional circumstances; (e) members of courts of auditors or of the boards of central banks; (f) ambassadors, chargés d'affaires and high-ranking officers in the armed forces; (g) members of the administrative, management or supervisory bodies of State-owned enterprises; (h) directors, deputy directors and members of the board or equivalent function of an international organisation. No public function referred to in points (a) to (h) shall be understood as covering middle-ranking or more junior officials.] 


	

	

	7. Please provide any other interests or activities of the person that may be in conflict with those of the target CASP and proposed methods for managing those conflicts of interest.

	

	


 


F. INFORMATION RELATING TO THE PROPOSED ACQUISITION 

	1. Provide identification of the CASP:

	

	

	2. Provide details of the proposed acquirer’s intentions with respect to the proposed acquisition, including strategic investment or portfolio investment.


	

	

	3. Provide information on the shares of the target CASP owned, or intended to be owned, by the proposed acquirer before and after the proposed acquisition, including:


	(a) Number and type of shares and the nominal value of such shares. 
	Before
	After

	(b) 
	
	

	(c) The share (%) of the overall capital of the target CASP that the shares represent. 
	Before
	After

	(d) 
	
	

	(e) The share (%) of the overall voting rights of the target CASP that the shares represent, if different from the share of capital of the target CASP. 
	Before
	After

	(f) 
	
	

	(g) The market value, in euro and in local currency, of the shares of the target CASP. 
	Before
	After

	(h) 
	
	

	(i) Any other relevant information. 
	

	

	4. A description of any action in concert with other parties, including the contribution of those other parties to the financing of the proposed acquisition, the means of participation in the financial arrangements in relation to the proposed acquisition and future organisational arrangements of the proposed acquisition.

	

	

	5. The content of intended shareholder's agreements with other shareholders in relation to the target CASP.[footnoteRef:10] [10:  The copy of the shareholder’s agreement should be attached. See Part L ‘Statement of the accompanying details/documents’.] 


	

	6. The proposed acquisition price and the criteria used when determining such price and, where there is a difference between the market value and the proposed acquisition price, an explanation of such difference.

	







G.  INFORMATION ON THE PERSONS THAT WILL DIRECT THE BUSINESS OF THE TARGET CASP
	Where the proposed acquirer intends to appoint one or more members of the management body of the target CASP, please submit as Appendix 16 the Notification form (Form 7- MiCAR) and as Appendix 17 the personal questionnaire (Form 6- MiCAR) for each proposed member.



H. INFORMATION RELATING TO THE FINANCING OF THE PROPOSED ACQUISITION 

	1. Provide a detailed explanation of the specific sources of funding for the proposed acquisition, including:


	a. detailed description of the activity that generated the funds and assets for the acquisition, supported by relevant documents, including financial statements, bank statements, tax statements and any other document or information providing evidence that no money laundering or terrorist financing is attempted through the proposed acquisition (Appendix 9);
	

	b. details on any assets, including any crypto-assets, that are to be sold to help finance the proposed acquisition, including conditions of sale, price, appraisal and details about the characteristics of those assets, including information on when, how and from whom those assets were acquired;
	

	c. details on access to capital sources and financial markets including details of financial instruments to be issued;
	

	d. where the funds used for the acquisition of the holding have been borrowed, information on the use of borrowed funds including the name of relevant lenders and details of the facilities granted, including maturities, terms, pledges and guarantees, and information on the source of revenue to be used to repay such loans;[footnoteRef:11] [11:  For the purposes of point (d), where the lender is not a credit institution or a financial institution authorised to grant credit, the proposed acquirer shall provide comprehensive information and supporting evidence on the origin of the funds borrowed including, the lender’s activity, legal form and place of residence, and any contractual clause empowering the lender to give instructions to the borrower about the qualifying holding.
] 

	

	e. details on the means of payment for the proposed acquisition and the network used to transfer funds other than e-money tokens;
	

	f. details of any crypto-assets and related DLT used to acquire the holding, of any wallet, including the nature or type of wallet, whether it is custodial or non-custodial, where the crypto-assets used or exchanged into official currency to acquire the holding, or the means of access to such crypto-assets, were stored, of the crypto-asset service providers used, and of the distributed ledger addresses or accounts of the originator and of the beneficiary;
	

	g. information on any financial arrangement with other persons that are or will be shareholders of the target CASP;
	

	h. any other relevant information.
	

	2. Provide as Appendix 9.1 the completed Crypto- assets’ addresses Form (Form 8) 
	





I. ADDITIONAL INFORMATION FOR QUALIFYING HOLDINGS UP TO 20%, QUALIFYING HOLDINGS BETWEEN 20% - 50% AND QUALIFYING HOLDINGS OF MORE THAN 50%

	1. Where the proposed acquisition would result in the proposed acquirer holding a qualifying holding in the target CASP of up to 20 %, the proposed acquirer shall submit to the Commission a document on the strategy containing, where relevant, the following information:

	
	State the page number of the document on strategy

	a. the strategy (Appendix 10) of the proposed acquirer regarding the proposed acquisition, including the period for which the proposed acquirer intends to hold its shareholding after the proposed acquisition and any intention of the proposed acquirer to increase, reduce or maintain the level of its shareholding in the foreseeable future;
	

	b. an indication of the intentions of the proposed acquirer towards the target CASP, and in particular whether or not the proposed acquirer intends to act as an active minority shareholder, and the rationale for that action;
	

	c. information on the financial position of the proposed acquirer and its willingness to support the target CASP with additional financing if needed for the development of its activities or in case of financial difficulties.
	

	

	2. Where the proposed acquisition would result in the proposed acquirer holding a qualifying holding in the target CASP of more than 20 % and up to 50 %, or where the influence exercised by the shareholding of the proposed acquirer, based on the assessment of the shareholding of the target CASP, would be equivalent to the influence exercised by shareholdings of more than 20 % and up to 50 %, the proposed acquirer shall submit to the Commission a document on the strategy containing, where relevant, the following information:

	
	State the page number of the document on strategy

	a. The information provided in point 1 above (Appendix 10);
	

	b. details on the influence that the proposed acquirer intends to exercise on the financial position, including dividend policy, the strategic development, and the allocation of resources of the target CASP;
	

	c. a description of the proposed acquirer’s intentions and strategy towards the target CASP, covering all the elements referred to in point 3 below with a level of detail proportionate to the influence in the target CASP stemming from the acquisition.
	

	

	3. Where the proposed acquisition would result in the proposed acquirer holding a qualifying holding in the target CASP of more than 50 %, or the target CASP becoming its subsidiary, the proposed acquirer shall submit to the Commission a three-year time horizon business plan (Appendix 11). That plan shall comprise:

	(a) Α strategic development plan, which shall indicate, in general terms, the main goals of the proposed acquisition and the main ways for achieving those goals, including:
	State the page number of the strategic development plan/business plan

	i. 
	 the overall aim of the proposed acquisition.
	

	ii. 
	financial goals which may be stated in terms of return on equity, cost-benefit ratio, earnings per share, or in other terms as appropriate.
	

	iii. 
	the possible redirection of activities, products, targeted customers and the possible reallocation of funds or resources expected to impact on the target CASP.
	

	iv. 
	general processes for including and integrating the target CASP in the group structure of the proposed acquirer, including a description of the main interactions to be pursued with other companies in the group, as well as a description of the policies governing intra-group relations.[footnoteRef:12]  [12:  For the purposes of point (iv), for proposed acquirers authorised and supervised in the Union, information about the particular departments within the group structure which are affected by the transaction shall be sufficient.
] 

	

	(b) The estimated financial statements of the target CASP which shall, on both an individual and, where applicable, a consolidated basis, for a period of 3 years, include the following:
	State the page number of the business plan

	i. 
	a forecast balance sheet and income statement,
	

	ii. 
	forecast prudential capital requirements and reserve of assets,
	

	iii. 
	information on forecasted level of risk exposures including market, operational, including cyber and fraud, credit and environmental risks, and other relevant risks,
	

	iv. 
	a forecast of intra-group transactions.
	

	(c)The impact of the acquisition on the corporate governance and general organisational structure of the target CASP which shall include the impact on: 
	State the page number of the business plan

	i. 
	the composition and duties of the members of the management body, and where applicable, the main committees created by such decision-taking body including information concerning the persons that will be appointed as members of the management body;  
	

	ii.   
	administrative and accounting procedures and internal controls, including changes in procedures and systems relating to accounting, internal audit, compliance with anti-money laundering and counter terrorism financing and with risk management, including the appointment of the key functions holders of internal audit, compliance officers and risk managers;

	

	iii. 
	the overall ICT architecture, including any changes concerning the policy relating to ICT third-party service providers of critical or important functions referred to in Article 28(2) of Regulation (EU) 2022/2554 of the European Parliament and of the Council[footnoteRef:13], the data flowchart, the in-house and external software used and the essential data and systems security procedures and tools including back-up, business continuity plans and audit trails; [13: 	Regulation (EU) 2022/2554 of the European Parliament and of the Council of 14 December 2022 on digital operational resilience for the financial sector and amending Regulations (EC) No 1060/2009, (EU) No 648/2012, (EU) No 600/2014, (EU) No 909/2014 and (EU) 2016/1011 (OJ L 333, 27.12.2022, p. 1, ELI: http://data.europa.eu/eli/reg/2022/2554/oj).] 

	

	iv. 
	the policies governing third-party service providers of critical or important functions, including information on the areas concerned, on the selection of service providers, and on the respective rights and obligations of the principal parties as set out in contracts, including audit arrangements and arrangements for the custody and investment of the reserve of assets, and the quality of service expected from the provider;
	

	v. 
	any other relevant information relating to the impact of the acquisition on the corporate governance and general organisational structure of the target CASP, including any modification regarding the voting rights of the shareholders.
	




J. 
INFORMATION RELATING TO THE CALCULATION OF THE PROPOSED ACQUIRER’S HOLDING IN THE CASP, BEFORE AND AFTER THE PROPOSED ACQUISITION, IN REGARD TO THE VOTING RIGHTS OR OF THE SHARE CAPITAL HELD BY SUCH ACQUIRER

	1. Specify (by ticking the appropriate box) the threshold which will be reached or exceeded.

	Qualifying holding[footnoteRef:14]                           [14:  According to the definition provided in Article 3, Paragraph (1) (36) of the Regulation. ‘qualifying holding’ means any direct or indirect holding in an issuer of asset-referenced tokens or in a crypto-asset service provider which represents at least 10 % of the capital or of the voting rights, as set out in Articles 9 and 10 of Directive 2004/109/EC of the European Parliament and of the Council (32), respectively, taking into account the conditions for the aggregation thereof laid down in Article 12(4) and (5) of that Directive, or which makes it possible to exercise a significant influence over the management of the issuer of asset-referenced tokens or the management of the crypto-asset service provider in which that holding subsists;] 


	

	20%
	

	30%
	

	50%
	

	

	2. State the exact current percentage held by the proposed acquirer (if applicable).

	
	Share capital
	Voting rights[footnoteRef:15] [15:  Please state the percentage of voting rights in case that this is different from the percentage of share capital. ] 


	Direct
	
	

	Indirect[footnoteRef:16] [16:  For guidance in relation to “Indirect holding” please see the Joint EBA and ESMA Guidelines on the suitability assessment of members of management body of issuers of asset-referenced tokens and of crypto-asset service providers, and on the suitability assessment of shareholders and members, whether direct or indirect, with qualifying holdings in issuers of asset-referenced tokens and in crypto-asset service providers. ] 

	
	

	Any action in concert with other parties[footnoteRef:17] [17:  For guidance in relation to “Acting in concert” please see the Joint EBA and ESMA Guidelines on the suitability assessment of members of management body of issuers of asset-referenced tokens and of crypto-asset service providers, and on the suitability assessment of shareholders and members, whether direct or indirect, with qualifying holdings in issuers of asset-referenced tokens and in crypto-asset service providers.] 

	
	

	Total
	
	

	

	3. State the exact percentage that will be held by the proposed acquirer as a result of the proposed acquisition.

	
	Share capital
	Voting rights

	Direct
	
	

	Indirect
	
	

	Any action in concert with other parties
	
	

	Total
	
	





K. CONFIRMATION STATEMENT
I hereby responsibly declare and confirm, having full knowledge of the consequences of the Regulation, that:

i. I have exercised all due diligence in ensuring that all the information stated in this notification, as well as the details and documents that accompany it are correct, complete and accurate.    
ii. I hereby confirm that I shall comply will the relevant requirements and obligations arising from the Regulation (EU) 2023/1114 and any secondary legislation pursuant to it.
iii. I will notify the Commission, in writing, immediately where, in the period between the submission of this notification and the Commission’s decision, a change takes place in the information or and details and documents submitted with the notification.
iv. I shall notify the Commission, in writing and without undue delay, of any new details regarding my person that could affect the sound and prudent management of the applicant.

I acknowledge and accept that the Commission may reveal information in the discharge of its duties, as these are defined in the Regulation. I understand the provisions of Section 41 of the Cyprus Securities and Exchange Commission Laws 2009 to 2022, according to which, the provision of false, or misleading information is subject to an administrative fine and constitutes a criminal offence.   

I grant my explicit consent to the processing of any personal data, in compliance with the General Data Protection Regulation (EU) 2016/679 (GDPR), as it may be amended over time, and that the following personal data will be transmitted to the ESAs[footnoteRef:18] Information System established pursuant to Article 31a of the ESAs’ Founding Regulations[footnoteRef:19]: [18:  ESA comprises of EBA, EIOPA, and ESMA]  [19:  For more information on the processing of personal data via the ESAs Information System, please visit: https://www.eiopa.europa.eu/document/download/b65f919b-01f3-4681-b3d4-6abbe0ae299e_en?filename=Privacy+Statement+-+ESAs+Information+System.pdf] 

First name(s), surname/family name, date of birth, place of birth, birth name, other names used.

Signature 	......................................................

Full name 	......................................................

Date		...................................................... 



L. STATEMENT OF THE ACCOMPANYING DETAILS/DOCUMENTS 
	Details/Documents
	Number of Appendix
	Submitted (X)/Not applicable (N/A)
	For official use only

	Certified true copy of the identification card or passport.
	1
	
	

	Certified true copies of certificates of academic and professional qualifications.
	2
	
	

	Certificate of non-bankruptcy from the competent authorities of the country of residence of the persons. If, for the last ten years, you have resided outside the Republic, attach certificates of non-bankruptcy from all the competent authorities of the country in which you resided.
	3
	
	

	Certificate of a clean criminal record from the competent authorities of the country of residence of the persons. If, for the last five years, you have resided outside the Republic, attach certificates of criminal record(s) from all the competent authorities of the country in which you resided.
	4
	
	

	A declaration of honour in relation to any open investigations, enforcement proceedings, sanctions, or other enforcement decisions against you. 
	5
	
	

	Evidence of the outcome of any assessment of reputation that was conducted by another supervisory authority.
	6
	
	

	Official certificates (if and so far as it is available from the relevant Member State or third country) or through another equivalent document in relation to any criminal investigations and proceedings relevant civil and administrative cases, and disciplinary actions opened against you stated in part C above. For any ongoing investigations stated above, the information may be provided through a declaration of honour. 
	7
	
	

	Copy of the contract of the acquisition in relation to the target CASP, as per point F4. 
	8
	
	

	Any relevant documentary support to provide that no money laundering is attempted through the proposed acquisition as per point H1.[footnoteRef:20]  [20:  This documentary support indicatively includes tax returns, bank references, audited financial statements etc., depending on the source of the funds.] 

In this context the person must also submit the Crypto-Assets Addresses Form (Form 8).
	9


9.1
	
	

	Document on strategy as per point I1 or I2. 
	10
	
	

	A three-year horizon business plan as per point I3 (including or accompanied by a strategic development plan, estimated financial statements, the impact of the acquisition on the corporate governance and general organisational structure of the target CASP).
	11
	
	

	Current organisational structure of the target CASP.
	12
	
	

	Proposed organisational structure of the target CASP.
	13
	
	

	Documents in relation to the information on the proposed acquirer’s financial position as per point D2. 
	14
	
	

	A signed declaration, as per General Instruction 11, if applicable.
	15
	
	

	In case that changes to the Board of Directors occur due to the proposed acquisition, as per point G 
	


	
	

	Notification of changes in the management body of the CASP (Form 7 MiCAR) 
	16
	
	

	Personal Questionnaire(s) of the members of the management body of the CASP (Form 6 MiCAR)
	17
	
	

	Curricular Vitae of the proposed acquirer
	18
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