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How much do you really know about investing?

e The Cyprus Securities and Exchange Commission (CySEC) launches an online
investment knowledge quiz

Nicosia, 10 November 2022 — The Cyprus Securities and Exchange Commission (CySEC) has launched its
first online quiz on its website, where the public can evaluate how much they really know about
investments and test their knowledge on basic financial matters. The online quiz was created within the
framework of CySEC’s objectives to enhance the public’s financial literacy, on key aspects of the
securities markets, following its recent participation in World Investor Week 2022.

The low levels of financial literacy in Cyprus, as highlighted by various surveys, alongside rapid
developments in capital markets and the continual introduction of new financial products, have
intensified the need to educate the public on basic financial matters.

Inexperienced investors often make wrong investment decisions, based on assumptions and beliefs that
stem from overconfidence in their investment knowledge or following encouragement from friends,
relatives, and/or celebrities who promote investment products online, exposing them to high investment
risks. What is more, investment risks are continually increasing due to new digital investment trends that
are especially attractive to youngsters. As documented in various surveys conducted in recent years,
while the general financial literacy levels are low, young people in particular are lacking basic financial
knowledge in comparison to the rest of the population in Cyprus, and as such, are more vulnerable to
fraud.

With the introduction of the new quiz, CySEC aims to offer investors and the public in general the
opportunity to evaluate their knowledge about investments and basic financial matters through a
pleasant activity. Moreover, the quiz is designed to be informative and educational, as the correct
answer is revealed at the end of each question, along with a brief explanation. Intended to inform the
public about financial matters, CySEC frequently enriches and updates the content of its website with
financial educational material, such as articles, investor guides, and booklets which contain important
instructions and advice that investors must be aware before making investment decisions. At the same
time, CySEC actively participates in international campaigns to raise awareness of investment risks and
fully utilises the potential of the social media to promote and spread the key messages of the campaigns.

You may test your financial knowledge by taking the quiz here.
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