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_________________________________________________________
General Comments
1. This application form must be completed in electronic form. An electronic version of the application form can be downloaded from the website of the Cyprus Securities and Exchange Commission (the ‘Commission’) at the address:  www.cysec.gov.cy. 

2. The questions must remain unaltered and the answers must be provided below each question. 

3. All questions applicable to the case of the applicant should be duly completed, or, if they do not apply state ‘N/A’.
4. In the case where, the attachment of details or documents is required, add a reference to the relevant paragraph and attach them as numbered Annex following the numbering order set out by the Commission in Annexes I and II of the present application form.  The numbering of the Annexes must remain unchanged even when there are no details/documents to be submitted.
5. Where there are no competent authorities for the issue of certificates, attach equivalent documents from an independent and reliable source.
6. This application, when submitted to the Commission must be accompanied by the required charge, as defined in the UCITS Law. 
7. On completing the application, it should not be assumed that information, which is publicly available, or which has been previously disclosed to the Commission or to another supervisory authority is known to the Commission. 
__________________________________________________________________
We, the members of the Board of Directors of ………………(the ‘applicant’) submit, according to section 43 /100 /123
 of the Undertakings for Collective Investment in Transferable Securities (UCITS) and relevant issues Laws of 2004 and 2008 (the ‘Law’), an application to grant authorisation to Management Company/ Investment Company that has not designated a management company. The application is accompanied by all required details and documents. 
PART Α
INFORMATION ABOUT THE APPLICANT
A.1  Name: 
	Registration No. :                                                                                 Registration Date:




Α.2 Address of registered office
	Telephone number:                                                        Fax number:

Electronic mail address:

Website address:




Α.3 Mail Address – if it is different from point Α.2 above
	Telephone Number:                                                        Fax Number:

Electronic mail address:


Α.4 Applicant’s shareholders
Fill in the following table with the names of all shareholders/suggested shareholders, with direct or indirect qualifying holding
 in the share capital of the applicant.
	Name
	Percentage of holding
	Date of acquisition

	
	
	

	
	
	

	
	
	

	
	
	


Α.5 Applicant’s Board of Directors
Fill in the following table with the names of the members of the Board of Directors:

	No.
	Name 
	Country of residence
	Capacity
(Executive or not, independent)
	Appointment Date

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


Α.6 Representative for the promotion of the application 

	Full name 
	:
	

	Identification/passport number
	:
	

	Work address
	:
	

	Postal and email address
	:
	

	Telephone number
	:
	

	Fax number
	:
	

	Any relationship with the applicant
	:
	


Α.7  Applicant’s group structure – close links


Α.7.1  State whether the applicant belongs to a group

	


         Α.7.2.  Fill in the following table based on the chart of the group structure (attach as Annex 8 the chart of the group structure)
	Name of entity
	Registration Number
	Country of establishment
	Competent Supervisory Authority
	Activities

	
	
	
	
	


    Α.7.3 State whether the applicant has close links
 with persons other than those mentioned on the chart of Annex 8.
	




       If yes, fill in the following table:
	Name of entity
	Registration Number
	Country of establishment
	Competent Supervisory Authority
	Activities

	
	
	
	
	


Α.8  Activities and Services for which authorisation is requested other than the management of UCITS established according to Cyprus UCITS Law or the Law of another Member State that adopted the Directive 85/611/EEC (fill the appropriate box with ( ) 


This part applies only to Management Companies
	
	YES
	NO

	
	
	

	(a) Management of Collective Investment Undertakings other than UCITS
Categories / Types of Collective Investment Undertakings other than UCITS the Management Company intends to manage

	     FORMCHECKBOX 

	     FORMCHECKBOX 


	(b) Management of portfolios of investments, including those owned by pension funds, in accordance with mandates given by investors on a discretionary, client-by-client basis, where such portfolios include one or more of the instruments listed in Part III of the Third Annex of the Investment Services and Activities and Regulated Markets Law on (the ‘Investment Firms Law’)

	 FORMCHECKBOX 

	 FORMCHECKBOX 


	(c) Investment advice concerning one or more of the instruments listed in Part III of the Third Annex of the Investment Services and Activities and Regulated Markets Law on (the ‘Investment Firms Law’)

	 FORMCHECKBOX 

	 FORMCHECKBOX 


	(d) Safekeeping and administration in relation to units of collective investment undertakings.
	 FORMCHECKBOX 

	 FORMCHECKBOX 



It must be noted that for the applicants that will perform the activity of paragraph (a) of Part A.8, the provisions of article 41(2) of the Law apply. Furthermore, for applicants that will provide the services of paragraphs (b), (c) and (d) of Part A.8, the provisions of articles 18 and 36 of Investment Firms Law and the Commission’s Directives DI144-2007-01 and DI144-2007-02 apply.    
PART B
APPLICANT’S ORGANISATIONAL STRUCTURE
Β.1  Chart of organisational structure:
Attach as Annex 9, a chart of the applicant’s organisational structure according to the guidelines of Annex I.
Β.2  Senior management:
In relation to the applicant’s senior management, state the following:
	No.
	Full name
	Country of residence
	Position


	
	
	
	

	
	
	
	

	
	
	
	


Β.3  Other persons that effectively direct the business of the applicant 

In the case where there are other persons that effectively direct the business of the applicant, other than those of paragraphs A.5 and B.2, the following information must also be stated for those persons:

	No.
	Full name
	Country of residence
	Relationship with the applicant


	
	
	
	

	
	
	
	


B.4 Applicant’s personnel
B.4.1  State the number of persons employed by the applicant 
	


Β.4.2  State the number of certified managers/employees for the provision of services referred to Paragraph 36 of the Directive DI200-2004-08 per certified duty:
	No. of managers/employees 
	Certified duty

	
	

	
	

	
	


Β.5  Delegation of activities/functions
State whether the applicant intends to delegate any activities/functions to third parties: 
	


B.5.1 In case the applicant intends to delegate any activities/functions to third party established in the Republic or in another member state, state the following: 
	Β.5.1.1
	Name 
	:
	

	Β.5.1.2
	Registration number/authorisation
	:
	

	Β.5.1.3
	Home member state
	:
	

	Β.5.1.4
	Competent Supervisory Authority
	:
	

	Β.5.1.5
	Telephone number
	:
	

	Β.5.1.6
	Fax number
	:
	

	Β.5.1.7
	Email address
	:
	

	Β.5.1.8
	Activities/functions to be delegated 
	:
	


Β.5.2 In case the applicant intends to delegate any activities/functions to third party established in a third country state the following: 
	Β.5.2.1
	Name 
	:
	

	Β.5.2.2
	Registration number/authorisation 
	:
	

	Β.5.2.3
	Type of business
	:
	

	Β.5.2.4
	Group to which is a member of
	:
	


	Β.5.2.5
	Country of origin
	:
	

	Β.5.2.6
	Competent Supervisory Authority
	:
	

	Β.5.2.7
	Contact Person
	:
	

	Β.5.2.8
	Telephone number
	:
	

	Β.5.2.9
	Email address
	:
	

	Β.5.2.10
	Activities/Functions to be delegated
	:
	


Attach as Annex 13 a copy of the certificate of registration and authorisation of the third party by the competent supervisory authority. 
Β.5.2.1.1 State whether the third party established in a third country is subject to prudential supervision and to equivalent requirements and conditions as those provided for in the Law and Directive DI200-2004-08.
	


Β.5.3  State whether there is an agreement between the applicant and the third party according to the provisions of the Directive DI200-2004-08. 
	


PART C
ORGANISATIONAL REQUIREMENTS
C.1   State whether the applicant has established an internal regulation of operation that describes clearly and in a documented manner the  organisational structure, the responsibilities of the organisational units, the reporting lines and all the procedures, mechanisms and arrangements the applicant must establish, implement and maintain in order to comply with the Law. The Regulation must be attached as Annex 14. 
	


C.2 Procedures regarding money laundering and terrorist financing.

Attach, as Annex 15, the procedures manual regarding money laundering and terrorist financing according to the guidelines of Annex I or Annex II.
PART D
FINANCIAL INFORMATION
D.1  Initial capital 
The following information must be given as at the date of the most recent audited financial statements.  In case of newly established applicant, the following information must be given as at the date of the application. 
D.1.1  State the initial capital of the applicant
:
	


         D.1.2 State the components of the initial capital of the applicant:  

	


        D.1.3 State whether the applicant intends to increase its initial capital. If yes, state the amount, the method and the intended time period of the increase: 
	


D.2    Financial statements
D.2.1  Attach as Annex 16 the annual financial statements of the applicant for the last three years with the relevant reports of the independent approved auditors.   In case of newly established applicants, attach the financial statements up to the date of the application, if these have been prepared, along with the relevant reports of the independent approved auditors. 

In case where the applicant’s financial condition has significantly changed in relation to what appears in the submitted financial statements, provide details. 
	


D.2.2 Attach as Annex 17 the annual consolidated financial statements of the group in which the applicant belongs to for the last three years, along with the relevant reports of the independent approved auditors.  In case the Group has not completed three years of operation, the financial statements until the date of the submission of the application must be attached, if these have been prepared, along with the relevant reports of the independent approved auditors.    
D.2.3 State details in relation to any encumbrances (including the type of encumbrance), guarantees, indemnities or other security or commitments (including letters of comfort) given by the applicant to third parties, and which are valid at the date of the application (also include those relating to other undertakings of the same group).
	


PART E
BUSINESS PLAN
Ε.1
Attach the applicant’s business plan according to the guidance of Annex I or Annex II. 
Ε.2
State whether the applicant has or intends to establish offices in other areas of the Republic.  If yes, fill in the following information:
	Address
	Manager’s name

	
	


Ε.3
State whether the applicant has or intends to establish branches outside the Republic. If yes, fill in the following information:
	Address
	Manager’s name

	
	


Ε.4
State whether the applicant intends to provide cross border services according to article 125 of the Law. 
	


PART F
DEPOSITARY, PROFESSIONAL ADVISORS AND REPRESENTATIVES 
F.1   Fill in the following information about the Depositary: 
	Name and address
	:
	

	Telephone number
	:
	

	Fax number
	:
	

	Email address
	:
	


F.2  Fill in the following information about the external Auditors of the applicant:

	Name and address
	:
	

	Telephone number
	:
	

	Fax number
	:
	

	Email address
	:
	

	Responsible partner
	:
	

	Appointment date
	:
	


F.2.1 State the accounting period of the financial statements of the applicant:
	


F.2.2 State whether the ‘Auditor’s Report’ regarding the financial statements of the applicant expressed opinion with Emphasis of Matter or Qualified opinion for any period for the last 5 years.  
If the answer in paragraph F.2.2 is positive provide additional information:

	


F.3  Fill in the following information about the Legal advisors of the applicant:
	Name and address
	:
	

	Telephone number
	:
	

	Fax number
	:
	

	Email address
	:
	

	Responsible partner
	:
	

	Appointment date
	:
	


F.4  Fill  in the information about the Representatives of the applicant for the marketing of units (according to article 30 of the Law):
	Name and address
	:
	

	Telephone number
	:
	

	Fax number
	:
	

	Email address
	:
	

	Registration number
	:
	

	Competent supervisory authority for granting authorisation 
	:


	


PART G
ADDITIONAL INFORMATION ABOUT THE APPLICANT
G.1 Attach as Annex 19 (according to Annex I guidelines) or as Annex 20 (according to Annex II guidelines) the Certificate of good standing of the applicant. 
G.2  Answer the following questions (in case of a positive reply provide details on a separate form which will be attached to the application with references to the specific Part):
 









        YES      NO
	G.2.1  Has the applicant in the last decade held an authorisation to operate as a credit institution or Investment Firm or, in general, a financial institution, insurance organisation or organisation of investment portfolio, in the Republic or outside the Republic? 

	   FORMCHECKBOX 

	  FORMCHECKBOX 


	G.2.2  Has the applicant in the last decade dealt with a refusal for the granting, the suspension or withdrawal of an authorisation to operate as a credit institution or Investment Firm or, in general, a financial institution, insurance organisation or organisation of investment portfolio, in the Republic or outside the Republic?

	   FORMCHECKBOX 

	  FORMCHECKBOX 


	G.2.3  Have the applicant’s financial and accounting books been audited beyond the regular audits, by a competent or supervisory authority, in the Republic, or outside the Republic in the last decade? 

	   FORMCHECKBOX 

	  FORMCHECKBOX 


	G.2.4  Has the applicant been the object of an investigation by a competent or supervisory authority in the Republic or outside the Republic in the last decade? 

	   FORMCHECKBOX 

	  FORMCHECKBOX 



	G.2.5  Have the books and/or records of the applicant been requested or confiscated by a competent or supervisory authority, in the Republic or outside the Republic? 

	   FORMCHECKBOX 

	  FORMCHECKBOX 



	G.2.6  Has the applicant ever obstructed the efficient exercise of supervision by a competent or supervisory authority in the Republic or outside the Republic? 

	   FORMCHECKBOX 

	  FORMCHECKBOX 



	G.2.7 Has an administrative sanction been imposed upon the applicant by a competent or supervisory authority in the Republic or outside the Republic in the last decade? 

	   FORMCHECKBOX 

	  FORMCHECKBOX 



	G.2.8  Has there ever been a verdict against the applicant or are there any charges pending against it in the Republic or outside the Republic:
            G.2.8.1  For offences or violations that involve deceit or fraud or bribery or venality or forgery or tax evasion? 
            G.2.8.2  For offences or violations concerning money laundering activities? 
            G.2.8.3  For offences or violations that involve the use of confidential-privileged information? 
            G.2.8.4 For offences or violations that involve the manipulation of the stock market price of a financial instrument which was subject to trading on a regulated market, or in an equivalent market of a third country? 
            G.2.8.5  For the payment of damages in relation to the provision of investment and ancillary services? 
            G.2.8.6  For any other action that is punishable by a imprisonment? 
	 FORMCHECKBOX 

 FORMCHECKBOX 

 FORMCHECKBOX 

 FORMCHECKBOX 

 FORMCHECKBOX 

 FORMCHECKBOX 

	 FORMCHECKBOX 

 FORMCHECKBOX 

 FORMCHECKBOX 

 FORMCHECKBOX 

 FORMCHECKBOX 

 FORMCHECKBOX 



	G.2.9  Has an application to dissolve, compulsory liquidate, classify as insolvent or confiscate its assets or place in mandatory receivership been filed against the applicant in the last decade? 

	 FORMCHECKBOX 

	 FORMCHECKBOX 


	G.2.10 Has the applicant, or any legal entity or partnership or unincorporated entity with which the applicant was associated, ever been asked to close an account with a credit institution or had an account closed by a credit institution with which the applicant or any of the above mentioned entities cooperated with?

	 FORMCHECKBOX 


	 FORMCHECKBOX 


	G.2.11 Has the applicant faced any of the following situations in the last five years: 
            G.2.11.1    Failure to repay a due debt?
            G.2.11.2    Protest of bills of exchange or notes?
            G.2.11.3    Issue of ‘bad’ cheques

	 FORMCHECKBOX 

 FORMCHECKBOX 

 FORMCHECKBOX 


	 FORMCHECKBOX 

 FORMCHECKBOX 

 FORMCHECKBOX 




	G.2.12 Are there any relationships or circumstances that may affect the independence between the applicant and the Depositary?
 
	 FORMCHECKBOX 


	 FORMCHECKBOX 



	G.2.13 Is there anything relevant to be stated that could affect either positively or negatively the forming of an opinion regarding the applicant? 

	 FORMCHECKBOX 


	 FORMCHECKBOX 




G.3 The following questions apply in case of application to grant authorisation to Investment Company that has not designated a management company: 
G.3.1 The type of investor to whom the applicant will address:

	


G.3.2 Describe briefly the investment policy of the applicant, the portfolio management techniques and whether there is intention to use the lending possibilities provided by the Law:  

	


G.3.3 State the risks related to the type and the investment policy of the applicant:

	


G.3.4 State any relevant information about the applicant’s investment policy that might have a positive or negative effect on the forming of an opinion about the applicant:
	


G.4 Applicant established in a third country (this paragraph applies to Management Companies established in third countries who intend to establish a branch in the Republic):

G.4.1 State whether the applicant is subject to operating conditions and requirements equivalent to those provided by the Law (provide details). 
	


 G.4.2 State whether the applicant is participating in a recognised investors’ compensation scheme and whether the said scheme shall provide cover to the clients of the branch established in the Republic (provide details about the said scheme).

	


G.4.3  Attach, as Annex 20, a copy of the applicant’s authorisation from the competent authority of the third country of its origin.    
PART Η
CERTIFICATIONS, STATEMENTS AND OTHER DOCUMENTS
H.1 External Auditors – Legal advisers
Attach, as Annex 21, certifications from the external auditors and legal advisers of the applicant that, from what they know and believe, neither he applicant nor the persons that effectively direct its business are in any way involved, directly or indirectly, in any criminal activities or any activities, that may be used in the promotion, furtherance, assistance, instigation of economic crime or that may be deemed to be promoting, furthering, assisting or instigation it.  
H.2  Representative for the promotion of the application 
Attach, as Annex 22, certification by the representative for the promotion of the application for authorisation of Management Company or Investment Company that has not designated a Management Company, which states that: 
‘I hereby state and confirm that as far as I know and believe, neither the applicant, nor the persons that effectively direct its business, are involved or have been involved, directly or indirectly, in any criminal activities or any activities that may be used in the promotion, furtherance, assistance, instigation of economic crime or that may be deemed to be promoting, furthering, assisting or instigating it’. 
H.3  Certification by the applicant that it possess the funds required for the increase in its initial capital
Attach, as Annex 23, certification by the applicant that it possesses or will possess the funds required for the increase in its initial capital and that it will undertake to block them in a bank account held by a credit institution or institutions of member states, if and when the Commission so requests.

H.4 Statement about the suggested amendment of the memorandum of the applicant  (It applies to Management Company)
Attach, as Annex 24, a statement about the suggested amendment of the memorandum  of association of the applicant which shall state that the company is operating as a Management Company within the meaning of the UCITS Law and manages the Undertakings on Collective Investments in Transferable Securities (UCITS) and other collective investment undertakings or provides those investment services, as specified in its authorisation, always on the condition that it has such an authorisation by the Commission. 

It is noted that the applicant must, after the authorisation is granted, submit to the Commission a certified copy of its amended memorandum and articles of association in Greek language.  

H.5 Proper evidence
Attach, as Annex 25, proper evidence by an independent and reliable source, which verify the source of the funds used or will be used by natural or legal persons to acquire their participation in the share capital of the applicant during the last twelve months.

We responsibly declare, having full knowledge of the consequences of the UCITS Law, that:
a) 
All information stated in this application, as well as the details and documents that accompany it are correct, complete and accurate. 
b)  We will immediately notify the Commission, in writing, about any change that will take place after the submission of the application, in the information and/or details and documents submitted with the application.
We confirm that we will comply with the requirements and/or obligations arising from the Law.
We acknowledge and accept that the Commission may reveal information in the discharge of its duties, as these are defined in the Law. 

The provision of false or misleading information or documents or forms, or the withholding of material information from the current application constitutes a criminal offence. 
.........................................................
Full name and capacity  

......................................................                        Signature
......................................................                        Date
.........................................................
Full name and capacity  

......................................................                        Signature
......................................................                        Date
.........................................................
Full name and capacity  

......................................................                        Signature
......................................................                        Date
.........................................................
Full name and capacity  

......................................................                        Signature
......................................................                        Date

Annex Ι
Statement of the accompanying details/documents of the application for  granting  Management Company authorisation
	Annex
	Details/documents
	Relevant Paragraph
	Submitted (√)

Non applicable (N/A)
	For official use only

	1
	Certificate of registration/incorporation

	Α.1
	
	

	2
	Certificate of the registered office of the applicant

	Α.2
	
	

	3
	Attach:

3.1  Certificate of the applicant’s shareholders 

3.2 Certificate of shareholders for all shareholders of the legal persons referred to paragraph A.4
3.3  The Questionnaire (Form 200-2004-02- LHU) completed by all persons referred to paragraph A.4 of the present application, including the shareholders of the legal persons referred to paragraph A.4.


	Α.4
	
	

	4
	For the shareholders with qualifying holding in the share capital of the applicant the following certificates must be submitted: 
4.1  In the case of natural person:  certified true copy of identification card or passport and certificates of non-bankruptcy and criminal record from the competent authorities of its country of residence.  It is noted that if the said person has for the last five years resided outside the Republic, attach certificates of non-bankruptcy and criminal record from the competent authorities of the country in which he resided.    

4.2  In case of a legal person: certificate of good standing
The certificates of paragraphs 4.1 and 4.2 must also be submitted for the shareholders that do not have a qualifying holding in the share capital of the applicant, but it is possible to effectively direct the business of the applicant. 
	Α.4
	
	

	5
	For the natural persons who are the ultimate beneficial shareholders of the applicant attach certified true copies of identification cards or passports and certificates of non-bankruptcy and criminal record from the competent authorities of the country in which they reside.  It is noted that if the said persons have for the last five years resided outside the Republic, attach certificates of non-bankruptcy and criminal record from the competent authorities of the country in which they resided.


	Α.4
	
	

	6
	Attach the certificate of directors and secretary of the applicant.

	Α.5
	
	

	7
	For each member of the Board of Directors of the applicant attach the following:

7.1 The Questionnaire (Form 200-2004-02- LHU)  completed by each member. 

7.2  The certified true copy of identification card or passport and certificates of non-bankruptcy and criminal record from the competent authorities of its country of residence.  It is noted that if the said person has for the last five years resided outside the Republic, attach certificates of non-bankruptcy and criminal record from the competent authorities of the country in which he resided. 

	Α.5
	
	

	8
	Attach the chart of the structure of the group, in which the applicant belongs to.  The chart must include name of the entity, percentage of holding and country of establishment.  


	Α.7
	
	


	9
	Attach the chart of the applicant’s organisational structure, in which the following must be shown analytically:

9.1  All the levels of reporting (up to the applicant’s Board of Directors)
9.2  All departments/functions
9.3  Committees
9.4 Third parties to which activities/functions are outsourced
9.5 Number of employees in each department/function
9.6  Names of employees (if known)
9.7 Position of each employee, type of employment (full/part time) and his place of establishment

	Β.1
	
	

	10
	In case where the senior management is different than the members of the applicant’s Board of Directors, attach the Questionnaire (Form 200-2004-02- LHU) completed by all members of senior management.


	Β.2
	
	

	11
	In case where the senior management is different than the members of the applicant’s Board of Directors, attach certified true copies of identification card or passport and certificates of non-bankruptcy and criminal record from the competent authorities of their country of residence.  It is noted that if the said persons have for the last five years resided outside the Republic, attach certificates of non-bankruptcy and criminal record from the competent authorities of the country in which they resided.


	Β.2
	
	

	12
	In case where there are other persons that effectively direct the business of the applicant that do not fall within paragraphs Α.5 and Β.2 of the current application, state for these persons as well, the information stated in Annexes 10 and 11 above, and attach them as Annex 12.

	Β.3
	
	

	13
	Attach a copy of the certificate of registration and authorisation of the third party established in Third Country to which the applicant intends to delegate functions. 
	Β.5.3
	
	


	14
	Attach the internal regulation of operation of the applicant, which includes the risk management procedures manual (regarding the management of UCITS and other collective investment undertakings and the provision of investment services by the Management Company) 

	C.1
	
	

	15
	Attach the procedures manual regarding money laundering and terrorist financing, according to paragraph 9(1)(c) of the Directive DI144-2007-08.


	C.2
	
	

	16
	Attach the annual financial statements of the applicant for the last three years, along with the relevant reports of the independent approved auditors. In case the applicant has not completed three years of operation, attach the financial statements up to the date of the application, if these have been prepared, along with the documents mentioned above. 

	D.2.1
	
	

	17
	            Attach the consolidated financial statements of the Group to which the applicant belongs for the last three years, along with the relevant reports of the independent approved auditors.  In case the Group has not prepared consolidated financial statements for the last three years, attach the financial statements until the date of the submission of the application, if these have been prepared, along with the relevant reports of the independent approved auditors.  

	D.2.2
	
	

	18
	The applicant’s business plan, which must include at least the following:

18.1 Forecasted development of the financial sizes in the balance sheet, the statement of profit and loss and the cash flow statement for the first two financial years.  These projections must be based on three alternative scenarios (pessimistic, average, optimistic).  
Provide an analytical account of all the assumptions and parameters taken into consideration.

18.2 Sources of income (analytically per UCIT and per investment service of portfolio management, investment advice and safekeeping and administration in relation to units of collective investment undertakings) according to article 41(3) of the Law. 

18.3 Forecasted composition of the applicant’s customers (retail and professional investors).
18.4 Whether the applicant expects to have clients bringing about more than 10% of its total revenue. 

	Ε.1
	
	

	19
	Certificate of good standing of the applicant

	G.1
	
	

	20
	Copy of the applicant’s authorisation from the competent authority of the third country of its origin. 
	G.4.3
	
	

	21
	Certifications by external auditors and legal advisers of the applicant according to Part H.

	Η.1
	
	

	22
	Certification from the representative for the promotion of the application according to Part H. 

	Η.2
	
	

	23
	Certification by the applicant that it possesses or will possess the funds required for the increase in its initial capital according to Part H.
It is noted that the initial capital of the applicant, which must be fully paid is €768.870 according to article 42 (1) of the Law.

	Η.3
	
	

	24
	Statement about the suggested amendment of the memorandum  of association of the applicant according to Part Η.


	Η.4
	
	

	25
	Appropriate evidence according to paragraph Η.5.

	Η.5
	
	


                                                                                                                         Annex ΙΙ
Statement of the accompanying details/documents of the application for granting authorisation to Investment Company which has not designated a management company 
	Annex
	Details/documents
	Relevant Paragraph
	Submitted (√)

Non applicable (N/A)
	For official use only

	1
	Draft memorandum and articles of association of the applicant.
Attach, also the Form 200-2004-08-LHU, which refers to the content of the Memorandum and Articles of Association of an Investment Company. 


	Α.1
	
	

	2
	Draft Full Prospectus of the applicant.
Attach, also the Form 200-2004-07 LHU, which refers to the content of the Full Prospectus of an Investment Company.

	
	
	

	3
	Draft Simplified Prospectus of the applicant.
Attach, also the Form 200-2004-09 LHU, which refers to the content of the Simplified Prospectus of an Investment Company.


	
	
	

	4
	The Questionnaire (Form 200-2004-02- LHU), completed by all persons referred to paragraph A.4 of the present application, including the shareholders of the legal persons referred to paragraph A.4. 
	Α.4
	
	


	5
	For the shareholders with qualifying holding in the share capital of the applicant the following certificates must be submitted: 
5.1  In the case of natural person:  certified true copy of identification card or passport and certificates of non-bankruptcy and criminal record from the competent authorities of its country of residence.  It is noted that if the said person has for the last five years resided outside the Republic, attach certificates of non-bankruptcy and criminal record from the competent authorities of the country in which he resided.    

5.2  In case of a legal person: certificate of good standing
The certificates of paragraphs 5.1 and 5.2 must also be submitted for the shareholders that do not have a qualifying holding in the share capital of the applicant, but it is possible to effectively direct the business of the applicant.


	Α.4
	
	

	6
	For the natural persons who are the ultimate beneficial shareholders of the applicant attach certified true copies of identification cards or passports and certificates of non-bankruptcy and criminal record from the competent authorities of the country in which they reside.  It is noted that if the said persons have for the last five years resided outside the Republic, attach certificates of non-bankruptcy and criminal record from the competent authorities of the country in which they resided.


	Α.4
	
	

	7
	For each member of the Board of Directors of the applicant attach the following:

7.1 The Questionnaire (Form 200-2004-02- LHU)  completed by each member. 

7.2  The certified true copy of identification card or passport and certificates of non-bankruptcy and criminal record from the competent authorities of its country of residence.  It is noted that if the said person has for the last five years resided outside the Republic, attach certificates of non-bankruptcy and criminal record from the competent authorities of the country in which he resided. 
	Α.5
	
	

	8
	Attach the chart of the structure of the group, in which the applicant belongs to.  The chart must include name of the entity, percentage of holding and country of establishment.  


	Α.7
	
	

	9
	Attach the chart of the applicant’s organisational structure, in which the following must be shown analytically:

9.1  All the levels of reporting (up to the applicant’s Board of Directors)
9.2  All departments/functions
9.3  Committees
9.4 Third parties to which activities/functions are outsourced
9.5 Number of employees in each department/function
9.6  Names of employees (if known)
9.7 Position of each employee, type of employment (full/part time) and his place of establishment

	Β.1
	
	

	10
	In case where the senior management is different than the members of the applicant’s Board of Directors, attach the Questionnaire (Form 200-2004-02- LHU) completed by all members of senior management.


	Β.2
	
	

	11
	In case where the senior management is different than the members of the applicant’s Board of Directors, attach certified true copies of identification card or passport and certificates of non-bankruptcy and criminal record from the competent authorities of their country of residence.  It is noted that if the said persons have for the last five years resided outside the Republic, attach certificates of non-bankruptcy and criminal record from the competent authorities of the country in which they resided.


	Β.2
	
	

	12
	In case where there are other persons that effectively direct the business of the applicant that do not fall within paragraphs Α.5 and Β.2 of the current application, state for these persons as well, the information stated in Annexes 10 and 11 above, and attach them as Annex 12.


	Β.3
	
	

	13
	Attach a copy of the certificate of registration and authorisation of the third party established in Third Country to which the applicant intends to delegate functions.
	Β.5
	
	

	14
	Attach the internal regulation of operation of the applicant, which includes the risk management procedures manual. 

	C.1
	
	

	15
	Attach the procedures manual regarding money laundering and terrorist financing, according to paragraph 9(1)(c) of the Directive DI144-2007-08.


	C.2
	
	

	16
	Attach the annual financial statements of the applicant for the last three years, along with the relevant reports of the independent approved auditors. In case the applicant has not completed three years of operation, attach the financial statements up to the date of the application, if these have been prepared, along with the documents mentioned above. 

	D.2.1
	
	

	17
	           Attach the consolidated financial statements of the Group to which the applicant belongs for the last three years, along with the relevant reports of the independent approved auditors.  In case the Group has not prepared consolidated financial statements for the last three years, attach the financial statements until the date of the submission of the application, if these have been prepared, along with the relevant reports of the independent approved auditors.     


	D.2.2
	
	

	18
	The applicant’s business plan, which must include at least the following:

18.1 Forecasted development of the financial sizes in the balance sheet, the statement of profit and loss and the cash flow statement for the first two financial years.  These projections must be based on three alternative scenarios (pessimistic, average, optimistic).  
Provide an analytical account of all the assumptions and parameters taken into consideration.

18.2 Sources of income (analytically per UCIT and per investment service of portfolio management, investment advice and safekeeping and administration in relation to units of collective investment undertakings) according to article 41(3) of the Law. 
18.3 Forecasted composition of the applicant’s customers (retail and professional investors).
18.4 Whether the applicant expects to have clients bringing about more than 10% of its total revenue. 


	Ε.1
	
	

	19
	Regarding the UCITS Depositary:

19.1 Certification by the Depositary that it agrees that the UCITS’ assets be deposited to it and to exercise the duties of the Depositary according to the provisions of the Law.
19.2 Information about the natural persons employed by the Depositary which are responsible for the Investment Company.

19.3 State any special measures of internal organisation taken by the Depositary for this particular Investment Company.

	F.1

	
	

	20
	Certificate of good standing of the applicant

	G.1
	
	

	21
	Certifications by external auditors and legal advisers of the applicant according to Part H.

	Η.1
	
	

	22
	Certification from the representative for the promotion of the application according to Part H. 

	Η.2
	
	

	23
	Certification by the applicant that it possesses or will possess the funds required for the increase in its initial capital according to Part H. It is noted that the initial capital of the applicant, which must be fully paid is €1.708.600 according to article 78 of the Law.
	Η.3
	
	


Note: 
On completion of the assessment of the application to grand authorisation to Investment Company and before the authorisation is granted, the applicant must submit to the Commission the following documents:

1. Certified true copy of the Memorandum and Articles of Association in Greek language 
2. Certificate of incorporation
3.  Certificate of registered office
4. Certificate of directors and secretary 

5. Certificate of shareholders 
6.1.11\6.1.11.02\Έντυπα αιτήσεων και checklists-200(I).2004
� You should refer to the relevant section of the Law applicable to your case. 


� «qualifying holding» is defined in section 2 of the Law 


� «group» is defined in section 2 of  the Law


� «close links» is defined in section 2 of the Law


� ‘Initial capital’ is defined in section 2 of Investment Firms Law. 





� It is noted that at the final stage of the assessment of the application to grand authorisation to Management Company or to Investment Company, the applicant must submit a confirmation by one or more member states’ credit institutions, in which it shall be stated that the entire initial capital required according to the Law is blocked in a bank account held by the aforementioned institution or institutions, and that it will remain blocked until the authorisation is granted.  
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