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APPLICATION FOR AN EXTENSION 

OF THE CIF AUTHORISATION
Name of CIF 
: «…..……………………………..» 
Authorisation number
: «…………………………………» 

Purpose of this form

You should complete this form if you are a Cyprus Investment Firm that wishes to extent its CIF Authorisation into additional investment services/activities, ancillary services and/ or financial instruments.

	For official use only

The applicant has paid the charges regarding the assessment of the application to extend CIF authorisation, as these are defined in paragraph 2.  

……………………………… Signature

…………………..……….. Name/Position    


Application pursuant to section 23 of the Investment Services and Activities and Regulated Markets Law of 2007 (‘the Law’)
General comments
1. This application must be completed in electronic form.  An electronic version of it can be downloaded from the website of the Cyprus Securities and Exchange Commission (‘the CySEC’) at the address www.cysec.gov.cy.
2. The questions must remain unaltered and the answers must be provided below each question.   

3. All questions applicable in the case of the applicant should be duly completed, or, if they are not applicable state “N/A”.

4. In the case where the attachment of details or documents is required, add a reference to the relevant question and attach them as a numbered Appendix following the numbering order set out by the CySEC.   The numbering of the Appendices must remain unchanged even when there are no details/documents to be submitted (for example, if there are no details/documents to be attached as Appendix 21 then this should be numbered and left empty).   

5. Where there are no competent authorities for the issue of certificates, attach equivalent documents from an independent and reliable source. 

6. This application, when submitted to the CySEC, must be accompanied by the required charge, as this is defined in paragraph 1 below.   

7. If the application involves the extension of the CIF Authorisation into financial instruments only then no charges are required to be paid for the assessment of the application.   

8. Οn completing this application, it should not be assumed that information, which is publicly available, or which has been previously disclosed to the CySEC or to another regulatory body is known to the CySEC.
___________________________________________________________________________
1. Details of the person that CySEC will contact about this application
	Contact person name
	:
	

	Telephone number
	:
	

	Fax number
	:
	

	e-mail address
	:
	


2. Services, activities and financial instruments for which an extension of the CIF authorisation  is requested  
Fill in the table that follows in the next page by marking with ‘(’  ONLY  the square that  corresponds to the additional services, activities or and financial instruments for which the CIF is requesting an extension of its authorisation.  For an explanation of the table, please refer to the Third Appendix of the Law.  
Services, activities and financial instruments for which an extension of the CIF authorisation is requested
	Financial instruments
	Investment Services/Activities  

	
	Ancillary Services

	
	Ι(1)
	Ι(2)
	Ι(3)
	Ι(4)
	Ι(5)
	Ι(6)
	Ι(7)
	Ι(8)
	
	ΙΙ(1)
	ΙΙ(2)
	ΙΙ(3)
	ΙΙ(4)
	ΙΙ(5)
	ΙΙ(6)
	ΙΙ(7)

	ΙΙΙ(1)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	ΙΙΙ(2)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	ΙΙΙ(3)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	ΙΙΙ(4)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	ΙΙΙ(5)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	ΙΙΙ(6)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	ΙΙΙ(7)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	ΙΙΙ(8)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	ΙΙΙ(9)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	ΙΙΙ(10)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Calculation of charge 
	1.000
	1.000
	1.000
	1.000
	1.000
	1.000
	1.000
	10.000
	
	500
	500
	500
	500
	500
	500
	500

	Total charges to be paid (in euro)    
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


Explanation
1. I, ΙΙ, ΙΙΙ = Means Parts Ι, ΙΙ and ΙΙΙ of the Third Appendix of the Law, respectively.  

2. The numbers in the parentheses correspond to the paragraphs of each Part, as defined in explanation 1.  
3. Systematic Internaliser
In the case where the CIF is requesting the provision of the investment service of   Ι(2) and Ι(3), state whether the CIF intends on acting as a systematic internaliser for shares admitted to trading on a regulated market.  
……………………………………………………………………………………...

If yes, state the following:

	3.1
	Name of company/issuer  
	:
	

	3.2
	Name of regulated market where the shares are admitted to trading.  
	:
	

	3.3
	Home member state of regulated market.  
	:
	


4. Initial Capital
4.1 State the level of the existing initial capital of the CIF
.


……………………………………………………………………………...

4.2 In the case where with the extension of the CIF authorisation, the initial capital must also increase, state the level and the method of increase.  
……………………………………………………………………………..

4.3    State whether the applicant intends on holding funds or and financial instruments belonging to clients.
     ……………...………………………………………………………………..

4.4 State whether the applicant CIF intends on using the capability provided for in section 10(2)(b) or 10(4)(b) of the Law.  If yes, attach as Appendix 1 copy of the insurance document with regards to the professional indemnity insurance.  
……………………………………………………………………………..
5. Organisational structure
Attach as Appendix 2 chart of the CIF’s new organisational structure, in which the following must be shown analytically:

5.1 All the levels of reporting (up to the applicant’s Board of Directors)  
5.2 All departments/functions

5.3 Committees

5.4 Third parties to which services/activities/functions are outsourced.

5.5 Number of employees in each department/function  

5.6 Names of employees (if known)

5.7 Position of each employee, type of employment (full/part-time) and his  place of establishment
6. Arrangements with central counterparty, clearing and settlement systems  
In the case where the CIF through this application requests to operate an MTF, state whether the CIF intends on entering into appropriate arrangements with a central counterparty or clearing house and a settlement system with a view to providing for the clearing or and settlement of some or all trades concluded by market participants under their systems.  

 
……………………………………………………………………………………..

If yes, state the following in relation to the central counterparty or clearing house and settlement system:

6.1 Name
6.2 Country of origin 
6.3 Competent or Supervisory Authority  
7. Organisational requirements

Attach as Appendix 3 extract of the internal regulation of operation, stating the procedures, mechanisms, operations that concern the services, activities and financial instruments for which this application for extending the CIF authorisation was submitted.  
I responsibly declare, having full knowledge of the consequences of the Law, that:

a) Ι have exercised all due diligence in ensuring that all the information stated in this application, as well as the details and documents that accompany it are  correct, complete and accurate.    
b) I will notify the CySEC immediately if there is a significant change to the information, details and documents submitted with this application.
c) I am authorised to sign on behalf of the firm.

I acknowledge and accept that the CySEC may reveal information in the discharge of its duties, as these are defined in the Law.

The provision of false, or misleading information or details or documents or forms, or the withholding of material information from the current application, in addition to constituting a violation subject to an administrative fine not exceeding €350.000 and in case of remission or continuation of the violation, an administrative fine not exceeding €700.000 and a criminal offence punishable, in the event of conviction, by imprisonment not exceeding five years.     

Full name: ……………...…………….............................................................................

Position held in the Investment Firm:
…………..………………………………………

Signature: …………………………………..……………………………….………….

Date:  ..…………………………………….……………………………………………
� Refer to section 2 of the Law, definition of "initial capital".   
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