Ap. 4525, 17.10.2011 K.A.N. 387/2011

OAHI'IA OA144-2007-04 Tou 2011
THX ENITPOMNHY KEGANAIATOPAY IMA TA TEAH KAI TIX XYNAPOMEX TON EMEY KAl PYOMIZOMENQON ArOPON

H EmTtpot) Kepahaiayopds, aokwvTag Tnv €§ouaia TTou Tng TTapExel 1o dpBpo 144 Ttou mrepi EmmevduTiKWY YTTNpeoIwy
Kal ApaoTtnpioTATwy Kail PuBui¢éuevwyv Ayopwv Néuo Tou 2007, €kdidel Tnv akdAoubn Odnyia:

ZUVOTITIKOG 1. H mapoloa Odnyia Ba avagépetar wg n Odnyia yia Ta MAnpwTtéa TEAn kKol ZuvOpouég,
TiTAOG OA144-2007-04 Tou 2011.

Epunveia 2. 21nv Tapouca Odnyia, EKTOG €@V ATTO TO KEINEVO TTPOKUTITEI DIAPOPETIKY| £vvola:
N144(1)/2007 «Nbépog» onuaivel Tov Tepi ETTeVOUTIKWYV YTTNPEOIWV Kal ApaoTnpIioTATWY Kal PuBuigépevwy

Ayopwv Népo tou 2007, wg ekdoToTe 1I0XUEI"

«KUKAOG €pYOCIWV>» ONnuaivel Ta €000 Kal TIG TIPOUABEIEG TTOU TTPOKUTITOUV OTTO TNV TTAPOXNA
ETTEVOUTIKWV KAl TTAPETTOUEVWV UTTNPETIWY, TNV AOKNGCN ETTEVOUTIKWY OPACTNPIOTATWY KAl TN
oieaywyr GAwWV €pyaciwy, €KTOGC Twv €000WV TIOU TIPOKUTITOUV OTTd Tn Olevépyeia
ouvaAAaywv yia idio Aoyapiacuo.
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4.

5.

K.A.N. 387/2011

I1g mepimTwaoelg 6mou n EMEY dievepyei ouvaAhayég oTo Ovopa Tng yia Aoyopiagud
TTEAATWV TNG, i 610U N ENMEY Tpaypatotrolei d1adoXIKEG CUNTTITITOUTEG UVOANayEG (back-
to-back trading), ave¢dptnTta av yia okotroug xopAynong adeiag Aeitoupyiag EMEY A yia
oTT0100ATTOTE AAAO OKOTTO 01 cUVOAAAYEG aUTEG BewpouvTal WG BIEVEPYEID CUVAAAAYWYV YIa
idlo Aoyapiacpo, Ta €000  TIOU  TIPOKUTITOUV om0 TIC &v  AOyw  OuvaAlayég
oupTrEPIAaUBAvovTal oToV UTTOAOYIOHUO TOU KUKAOU epyaciwyv Tng EMNEY:

21a €000a KOl OTIG TTPOUNBEIEG TTOU avagépovTal avwTépw Oev TTEPIAaUBAvovTal TUXOV
TpounBeieg ) apoifég TTou TTAnpwvovtal atrd Tnv KETMEY o¢ 1pita TpdowTtra e@ooov auTég
ouvdEovTal Pe Ta €000 Kal TIG TTPOMNOEIES, 1) atToTEAOUV NEPOG AUTWY, TTOU TTPOKUTITOUV ATTd
TNV TTOPOXH OUYKEKPIMEVWY ETTEVOUTIKWYV KAl TTAPETTOUEVWY UTTNPECIWY, TNV AOKnNon
OUYKEKPIPEVWY ETTEVOUTIKWY dpaAcTNPIOTATWY Kal T SIEEAYWYr CUYKEKPIMEVWV EPYATIWV.

Opol 1TOU ¥pnoiyotrololvtal oTnv Trapouca Odnyia Kal dev EpUNVEUOVTAI SIOPOPETIKA EXOUV
TNV €vvola TTou Toug atrodideTal atov Nopo.

OTrou atnv TTapouca Odnyia yivetalr avagopd oto Nopo, vooluvTal Kail ol Kat™ €£ouaiodoTnor)
TOU €KOIOOEVEG KAVOVIOTIKEG DIOIKNTIKEG TTPALEIG.

H mapouca Odnyia kaBopilel Ta TTANpwTéa TEAN yia TNV €géTaon AITPATWY H Kal TV
UTTOBOAN YVWOTOTIOINCEWYV I KAl KOIVOTTOINOEWY TTou oxeTiCovral pe EMEY kai puBui{dopeveg
ayopEg, KaBwg Kai TIG auvOpouéS TTou KaTaBaAAovTtal aTnv EmiTpoTTh.

(1) Kard tnv utroBoAR aitoewy, KOIVOTTOINCEWY KOl YVWOTOTIOINCEWY oTnv EmTpot,
kataBdAlovTal TEAN wg autd kabopifovtal ato Mépog | Tng Odnyiag. Ze avTiBetn TTePITITWON
auTEG BewpouvTal wg un uttoBAnBeioeg otnv EmiTpoTttH.

(2) Ze oxéon pe EMEY Tpitwv xwpwv TToU OpacTnpioTroloUvial i TTOU TIPOoTiBevTal va
OpaaTtnpiotroinBolv oTn AnNPOKPATIO JECW UTTOKATACTAUOTOG, KataBdAAovTal Ta idia TéAn yia
TNV UTTOBOAR QITHOEWY, KOIVOTTOINOEWV KAl YVWOTOTIOINCEWY WG Kal OTIG TTEPITITWOEIG TWV
KEMEY.

(1) (a) O KEMEY, o1 EMNEY T1ou &paoTtnpiomoiolvial oTn  Anuokparia pEow
UTTOKOTAOTAMOTOG KOl Ol puBuifopeves ayopés kataBdAouv €TACIEG OUVOPOMEG OTNV
Emrpot, wg autég kabopifovtal ato Mépog Il Tng Odnyiag.

(B) O1 KEIEY, o1 oTtroieg dev £xouv dpacTnploTroindei evidg TOU £TOUG TOU OTTOIOU £XOUV
AaBer adeia Aeitoupyiog KEMEY, katafdAlouv oTtnv Emitpotr) €Tricia cuvdpour yia To
OUYKEKPIPEVO £TOG, KABATI UTTITTITOUV OTNV €TTOTITEIA TNG ETMITPOTIAG.

Noeitai 611 o1 KETEY, o1 otroieg Aaudavouv adeia Asitoupyiag KEMEY katd T Sidpkeia Tou
£€TOUG, KaTaBAAAOUV €TAGIO CUVOPOUN KAT avaAoyia Tng TTEPIGdOU TTOU KATEXOUV TNV GdEIa.
ZTOV UTTOAOYIOMUO TNG €TACIOG OUVOPONAG Aaupdvetal utrdyn O WAVOG €viOG TOU OTTOIOU
xopnynonke n adeia Asiroupyiag KETMEY kai 6x1 n nuépa xopAynong tng adeiag Asiroupyiag
KEMEY.

(y) O1 EMNEY T0ou O&pacTtnpioTroiouvTtal 0Tn  Anuokparia PEOw UTTOKATOOTAUATOG
KataBdAAouv €Trola ouvdpour atmmd To £€10G Katd 1o otoio n Emmpotn éxel AdBel tnv
avakoivwaon TTou TTpofAéteTal 010 dpBpo 77(2) Tou NOpou amd Tnv apuddia apyn Tou
Kpdtoug uPéAoug kataywyAs Twv EMNEY yia Tnv idpuon TOU UTTOKOTOGTAMATOS OTN
Anuokparia.

Noeitan 611 o1 EMEY mou &pacTtnpiotroiolvTal oTnv Anuokpatia pJéCw UTTOKATAOTHHATOG
KarafdAAlouv €TAola ouvdpopry KAt avahoyia Tng TrEPIGdOU amd Tnv idpucn TOu
UTTOKOTAOTANATOG.

(2) H un kataBoAn Twv cuvdpopuwv TTou KaBopifovtal ato Mépog Il eviog Tng TTpoBeapiag
NG utroTrapaypd@ou (3), ouvermayeTal, KaTd Ta opifopeva oto Néuo, avaoToAn Tng adeiag
Aermoupyiog Tng KEMEY, A Tou umokataoTAuatog Tng EMEY T1pitng xwpag, A Tng
PUBMICOUEVNG aYOPAG, HEXP! TNV KOTABOAR TOUG.

(3) O1 ouvdpopég TTou TIPORAETTOVTONI OTIG Trapaypdeoug (1) kai (2) Tou Mépoug Il

KataBaAAovTal evidg TEOOAPWY INVWYV atrd TO TEAOG KABE OIKOVOUIKOU £TOUG, TTApAAANAa e
TNV UTTOROAN Tou EvtUTrou 144-04-12.
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Kardpynon
Odnyiag
OA144-2007-
04 Tou 2007,
Odnyiag
OA144-2007-
04A tou 2008,
Oodnyiag
OA144-2007-
04B Tou 2009,
Odnyiag
OA144-2007-
04l Tou 2009,
Odnyiag
OA144-2007-
04A Tou 2010
ka1 Odnyiag
OA144-2007-
04E Tou 2011

Etrionun

Egnuepida,
Mapéptnua
Tpito (l):

30.11.2007
04.04.2008
16.04.2009
30.10.2009
26.02.2010
15.07.2011

‘Evapén 1oxuog

6.

7.

K.A.N. 387/2011

(4) H ouvdpopr Trou TTpoBAETTETal OTNV TTapdypago (3) Tou Mépog Il kataBdAAeTal eviog duo
gnvwv atmd 1o TEAOG KABe e€aprjvou. O1 puBuIlopeveg ayopég ogeilouy, evidg TEOOAPWY
MNVWV atrd 1o TEAOG KABE olkovouikoU €Toug, va uttodAAouv oTnv ETITpoTr, cup@IAiwon
Twv €00dwv TNG Trapaypdeou 3 Tou Mépoug Il pe Ta avrioToixa €0000 TWV EAEYHEVWV
OIKOVOMIKWYV KATAOTACEWY TOU UTTO ava@opd OIKOVOMIKOU £TOUG. Z€ TTEPITITWAON OlaPopPAag HE
TO TO00 TnNG OUVOPOUAG TToU KaTABAABNKE, YiveTal CUPWNQIOPOG PE TO TTOGO TTOU
KAaTaBAAAETaI TNV €TTOUEVN €EaUNVIAia CUVOPOWN.

(5) Or puBuICOuEVEG aYyOPEG TTPOOKOMICOUV TNV ETITPOTH, TAUTOXPOVA PE TNV KATABOAR TNG
ouvdpoung TNG uTToTTapaypdgou 4, BeBaiwon utroypappévn atré eEouaiodoTNUEVO TTPOG TO
OKOTIO aUTO TTPOOWTTO, WG TTPOG TNV 0pBOTNTA TOU UTTOAOYIOUOU TNG £V AdYw CUVOPOUNG.

(6) H Emtpotm), o€ mepiTrTwon otrolacdATroTe au@iBoAiag, diatnpei 1o dikaiwpa diopiouou
AvVEEAPTNTWY EAEYKTWV YIa OKOTToUg emmRefaiwong Tng opBOTNTAG TOU UTTOAOYIGHOU ThG
OuvOPOUNAG TTOU KATABAAAETAI aTTé TO TTPOCWTTA TTOU AVOQEPOVTAI OTNV UTTOTTAPAYypapo (1).
e T€TOIO TIEPITITWON Ta £600a yia To diopIopd Ba kataBdAAovTal amd Ta TPOOWTIA TNG
utroTrapaypagou (1).

O1 Odnyieg TnG EmTpommg avagopikd pe Ta TEAN Kal TIG ouvdpopés Twv EMEY kai
puBuICOuEVWY ayopwy, pe avagopés K.A.M. 528/2007, K.A.M. 122/2008, K.A.M. 168/2009,
K.A.M. 361/2009, K.A.N. 92/2010 kai K.A.1. 278/2011, katapyouvTal Kai avTikaBiotavral atro
ThV TTapouoa.

H Ttapotoa Odnyia 1oxvel amd Tn Onuocieucr) tTng ortnv Emionun Ee@nuepida tng
Anuokpariag.
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MEPO? |

TéAn EmTpotic KepaAalayopdg

2XeTIKO GpBpo Tou Néuou

KataBAnBév 1éAog

ApBpo 6(9) — Aitnon yia Tn diECaywyr Epyaciwv
TEPAV  TWV  ETTEVOUTIKWV  UTTNPECIWV 1] Kal
OpaCTNPIOTATWY TIOU ava@épovtal oTnv  adeia
Aeiroupyiog KETMEY

Tpiakéoia (300) eupw ava alToUupevn epyacia

2. Apbpo 21(1) — Aimon yia xopnynon adeiag | Tpeig xiMadeg (3.000) eupw, TO OTTOIO TTPOCAULAVETAI
Aeiroupyiag KEMEY Katd xihia (1.000) eupw avd €TTEVOUTIKN UTINPETia N
opaaTtnpioTnTa Tou Mépoug | Tou Tpitou MapapTruaTog
Tou NOpou, €KTOG yia Tn AeiToupyia TTOAUPEPOUG
pgnxaviopou diatmrpaypdreuong (MMA) yia Tnv otroia n
Tpooautnon avépxeral oTig déka XIAIadeg (10.000) eupw
Kal  gmiong, Katd Trevrokoola  (500) eupw  avd
TapeTéuevn utnpegia tou Mépoug Il Tou Tpitou
MapaptAparog Tou Néuou

3. Apbpo 23 — Aitnon vyia eméktaon a&delag | Xikka  (1.000) eupw avd  emmevduTIK  uTINpeoia N

Aeiroupyiog KETMEY dpaaTtnpioTnTa Tou Mépoug | Tou Tpitou MNapapTtripaTog
Tou NOpou, €KTOG yia Tn AeiToupyia TTOAUPEPOUG
pgnxaviopou diamrpayudareuong (MMA) yia Thv oTroia 1O
TENOG avépxetal oTig déka xIAiddeg (10.000) eupw Kai
emiong,  mevrakooia (500) eupw avd TTopeTTOpEvn
uttnpecia Tou Mépoug Il Tou Tpitou MapapTAPATOG TOU
Noéuou

4. Apbpo 31(1) — Aimon vyia peiwon petoxikou | Mevrakdoia (500) eupw
kepaAlaiou KETIEY

5. Apbpo 32 — MeraBoAn TmpoowTtiou  TTou | Mevrakdaia (500) eupw
TpayuaTika dieubuvel Tnv KEMEY

6. Apbpo 33 — Aitnon yia amdéktnon, TwAnon, | Xikia (1000) eupw
auénon n peiwon ouppetoxnig o KEMEY

7. ApbBpo 40(6) — Aitnon yia eyypaen oto dnuodaio | Mevrakdaia (500) eupw
MNTPWO CUVOESEUEVWIV QVTITTIPOCWTTWY

8. ApBpo 53 — TApnon kal TTapakoAolBnon untpwou. | Zapdvra (40) eupw yia KABE Eva ETTITUXOVTA.

Noeitar 611 10 TEAOG autd KataBdAAetal ammé TNV
E¢etaoTiky ETiTpoTr) TOU dpBpou 54.

9. Apbpo 67 — Aitnon yia Tnv afiohdynon Twv | KatafdaAAetal TEAOG TTou TTEpIAauBAvel OAa Ta £€oda TTou
MEBBBWY UTTOAOYIGHOU TNG KEQAAQIOKAG ETTAPKEIOG | OXeTiCovTal he TNV afloAdynaon Tng aitnong avaAoya e To
KEMEY oUpewva pe v Odnyia yia Tnv | xpdvo TIoU aQvOAWVETAI aTmd TOUG AeiToupyoUs Tng
Kepahaiokn Edpkeia KEMNEY EmrpomAg. Ze Trepimtwaon 1mou n afioAdynon avarebei

amdé Tnv Emrtpoty 0O¢ eumeipoyvwpova, avii  va
OlevepynBei ammd Toug Asitoupyoug Tng EmiTpotig, TO
TENOG TTEPINANPBAVEI TO KOOTOG TOU EUTTEIPOYVWHUOVA

10. Mépog VIII — Omoiadnmote GAAn aitnon Tou | Mevrakdaia (500) eupw

agopd Tnv kepahaiakn emapkeia KEMNEY oUugwva
ge v Odnyia vyia tnv Kepahaioky Emdpkeia
KEMEY «kai Ttnv  Odnyia yia T1a Meydha
XpnuartodoTika Avoiypara
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11.

Apbpo 75 -— Aitnon KEMEY vyia idpuon
UTTOKOTAOTAUOTOG GTh AnuokparTia

Xihia (1.000) eupw

12.

Apbpo 76 — Aimmon KEMEY vyia idpuon
UTTOKATAOTAMAOTOG 0 GANO KPATOG PEAOG A TpiTn
Xwpa

Xihia (1.000) eupw

13.

Apbpo 77 — TvwaoTtotoinon yia  idpuon
UTTOKOTAOTAMOTOG 0T Anuokpatia amé EMEY
AdAAou KpdToug péEAoUg

Alakooia eviavTa (250) eupw

14.

Apbpo 79 — Aitnon KEMEY yia eAelBepn tTapoxn
UTTNPECIWY N Kal doknon dpacTnpIoTATWY ag GAAO
KPATOG HEAOG ] TRITN XWP

Mevrakooia (500) eupw

15.

Apbpo 83 — NvwaToToinon yia cUvayn CUPQWViag
ME  KEVIPIKO  avTioupBaAAdpevo 1 @opéa
€KKaBdApIong kal oUOTNUA BIOKAVOVIOUOU

Mevrakooia (500) eupw

16.

Apbpo 87(1) — Aimon yia xopAynon adeiag
AeiToupyiag puBuICéuevng ayopdg

Ekatd xiNiadeg (100.000) eupw

17.

ApBpo 89 — Aitnon yia PeTABOAR, TpoTToTIoINCN 1
€TMEKTOON AdEI0G AsiToupyiag puBuIfouevng ayopdg

Aéka x1NGdeg (10.000) eupw

18.

Apbpo 97(4) — AitTnon yia PETGBOAR TTPOCWTTOU
TTOU TTPayMaTIKG d1eubuvel TIG dpaoTnEIOTNTEG Kal
TN AgiIToupyia puBuIféuevng ayopdg

Mevrakooia (500) eupw

19.

Apbpo 98(4) — AitTnon yia PETGBOAR TTPOCWTTOU
TTOU QOKEI OUCIATTIKA ETTIPPON 0T dlaxeipion TNG

Mevrakooia (500) eupw

20.

Apbpo 106(6) — TvwoTotroinon puBuICduEVNG
ayopdg yia eykardoTtaon ouoTnUaTwy o GAAO
KPATog PEAOG

Mevrakdéoia (500) eupw

21.

ApbBpo 52(2) — Aitnua yia avaAnyn KadnkovTwv
amd TPOoWTTa TToU Ogv €ival eyyeEypaupéva OTO
ONUOCIO UNTPWO Tou ApBpou 53

Alakooia revivTa (250) eupw

22.

Apbpo 18(2)(8) kar Trapdypagog 17(2) OA144-
2007-01 — Koiwvotroinon yia €§wTepIk avdabeon
UTTNPECIWY O€ TTAPOXEA UTTNPECIWV EYKATECTNUEVO
g€ TpiTN Xwpa

Mevrakdéoia (500) eupw

23.

MNa kd@Be ot peTdppacn adeiag AsiToupyiag
KEMEY f/kai puBpifdpevng ayopdg Trou ekdideTal
atéd Tnv EmTpotm)

Eikool (20) eupw

24.

MNa k&Be ToTO avtiypago (true copy) TTou ekdideTal
amd Tnv Emirpot)

Eikool (20) eupw

MEPOZ ||

2uvdpopéc Emrtpotng KepaAaiayopdg

ApBpo 144 — Fuvdpopég

1.

€TroIa ouvdpour), n otroia arroTeAeiTal atrd To ABpoioua Twv utTrToonueiwy (a) kai (B) wg akoAoUbwg:

(@)

H KEMEY i ENEY T1piTng XWpPag TTOU dpacTNPIOTTOIEITAl OTN ANUOKPATIA JEGW UTTOKATACTHMATOS KATARAAAE

Mdyio Too6 Uwoug TpIwv XIAIGdwY (3.000) eupw: TTAéoV
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(B) ZwpeuTikA TTPOCAUENCN CUPGWYVA PE TO YIVOUEVO, TOU KUKAOU epyaaiwy Tng KETMEY 1 Tou utToKaTooTAPATOG
NG EMNEY 1piTng XWpag TTou dpacTnplotroigital aTnv AnuokpaTia, epdoov auTdg uTreEpPAaivel TIG TTEVTOKOOIEG
XINGdeg (500.000) eupw, eTTi TNG AVTIOTOIXNG KAIJOKOG TTOCOOTWY, WG AUTH KABopIgeTal MO KATW:

(i) KUkAog epyaoiwv peTalu Teviakooiwv xINAdwy evog (500.001) kai evog ekatoppupiou (1.000.000)
€UPW, TO TTOOOOTO opileTal o€ 0.5%.

(ii) KUkAog epyaoiwv PETaEU evog ekatoppupiou evog (1.000.001) kar tévre ekatoupupiwv (5.000.000)
€UPW, TO TTOOOOTO opileTal o€ 0,125%.

(iii)  Kukhog gpyaoiwv PeTagUu TTévTe ekaToppupiwy evéog (5.000.001) kar déka ekatoppupiwy (10.000.000)
EUpW, To TT0o00TS opigeTal o€ 0.075%.

(iv)  KUkAog epyaoiwv peyaAUTEPOG TwV dEKa ekaToppupiwy evog (10.000.001) eupw, TO TTOCOOTO opileTal
o€ 0.050%.

O utroAoyIoudg TG TTpocauénong yivetal BACEl TWV ETACIWY OIKOVOUIKWY KATACTAGEWY TOU TTPONYOUUEVOU
£€TOUG.

Qg péyiotn katafoAr) ouvdpopng opidetal To TToad Twv TTevivTa XIAIGdwy (50.000) eupw.

To utmrokatdotnua EMEY T1pitng xwpag katafdAAel etAcia ocuvdpour) PBaciopévn oTov KUKAO €pyaciwv Tou
UTTOKOTAOTANATOG.

2. H EMNEY kpdtoug péAoug n otroia dpacTnPIOTTOIEITAI HECW UTTOKATACTAMATOG 0T Anuokpartia KataBdaAAel
€Tro1a ouvdpour| Uwoug Tpiakoaiwv (300) eupw.

3. H pubuigépevn ayopd kataBdaAAer e€apnviaia cuvdpopr ion pe 10 10% Twv €00dwv TNG puBUIZOPEVNS ayopdg
TTOU TTPOEPXOVTal ATTO TIGC GUVOAAQYEG ETTI XPNUATOOIKOVOUIKWY UECWY TTOU KATapTifovTal i yvwaoToTrolouvTal OTn
puBuICOuEVN ayopd.



